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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal
Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment (if
any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA (MPF) Master
Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

R (Rfad) BRES

(Investment Objective & B 1Z | (Fund Information ££ &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long-term capital appreciation within a controlled
risk/return framework through investing mainly in global
equities with some exposure in global debt securities/money
market instruments.

BBAEHERERSREHSR - TESO LERENR2RE
BESF/EETHRATR  ERPREEIERHEN -
BE/KRERHRIEARLE -

+3,172.36

1221920

(Fund Descriptor 4 387§t )

Mixed Assets Fund — Global — Maximum 90% in equities
RABERS — B — &% 0% RRE

(Portfolio Allocation™ 18 &44& 4 )

. 3
Equity ~, o, Bond o o, Cash&Others* ) Latest Fund Expense Ratio” | :1.39%
B O77% gy 199% papmy s 124% SRS B O

HK Equities &BRE 4.5%

Cash & Others" & R M 12.4%
US Equities B 13.3%
Other Bonds E &% 1.5%

JPY Bonds HEIEH 2.1%
EUR Bonds BXZ &% 3.0%

European Equities BUMAZE 12.0%

Japanese Equities BARE 7.7%
USD Bonds £7tf&% 12.7%

HKD Bonds #7tfE% 0.6%

Other Equities E/BIRE 8.9% Chinese Equities B3 21.3%
HMER 8.9%

A
i

Commentary #

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1°* July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

Fund Risk Indicators' &£ R 1ZC
Annualised Standard Deviation 4FE1Z4E2 : 11.94%

2 3 4

Fund Performance Information® &R IFER 2
Annualised Return & B

Risk Class™ BB 45 ™ : qn

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-19.13% 0.70% 2.05% 3.92% 3.76%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-19.13% 2.13% 10.70% 46.90% 121.92%
Calendar Year Return® /&4 [l
2017 2018 2019 2020 2
22.48% -9.68% 14.24% 14.10% 1.10% -15.35%
Top 10 Portfolio Holdings # &4 & A+ A& E
ALIBABA GROUP HOLDING LTD fT£EE % 2.49%
TENCENT HOLDINGS LTD f &li% % 2.07%
AIA GROUP LTD & FRE 1.63%
MEITUAN DIANPING 3 255F 1.34%
HSBC HOLDINGS PLC JEL4% % 1.32%
HONG KONG EXCHANGES & CLEARING &#32 5 At 1.05%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETABERESE  0.96%
BYD CO LTD bR A 0.83%
JD.COM INC %M 0.83%
APPLE INC 0.77%
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BEA (MPF) Balanced Fund

Rap (Rfa®) HEED

(Investment Objective 12 & B 1Z (Fund Information & &)

Fund Size ~E&EEE
Million (HK$) B& (B7T) 16%5.52
Launch Date i FE ¢ 1/12/2000
NAV per unit (HK$) .

SEGAEFEGET) 0007

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHREREFBREREBRES - RIRETRFIE
R RARTMEHENEERS -

(Fund Descriptor %fﬁﬁﬂﬁﬂj

Mixed Assets Fund — Global — Maximum 60% in equities
REEEAS — R — &% 60% KRR

(=)

(Portfolio Allocation™ 18 &#4& 51 )

3
Equity - o, BoNd o, Cash&Others* ] Latest Fund Expense Ratio” | :1.35%
= 47.3% e 39.0% BoR A 13.7% SRS S R

HK Equities &ERE 3.2%
US Equities EEIIRE 9.4%

Cash & Others” 3 K E M * 13.7%

Other Bonds HAbEH 3.1%
JPY Bonds HEIEH 4.4%

European Equities BUMNIZZE 8.1%

—— Japanese Equities BANRE 5.2%
EUR Bonds BA& &% 6.4%

Chinese Equities FEIfRE 15.0%
USD Bonds E7f&E% 24.1%

Other Equities A% 6.4%
HKD Bonds #7T{E% 1.0%

Commentary &

=4

[liii}

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1* July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

* The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

Fund Risk Indicators' E& R ZC
Annualised Standard Deviation FEZ#%:9.37%

2 3

A

Fund Performance Information® H &R 3REx 2
Annualised Return 4F £ [a 3§

5

Risk Class™ BB 47 ™ : qn

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 F B
-17.20% -0.16% 1.42% 2.91% 3.20%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 & St
-17.20% -0.48% 7.30% 33.27% 97.61%
Calendar Year Return® /&4 [a 3§
2017 2018 2019 2020 o2l IR
17.33% -7.13% 11.75% 12.45% -0.66% -14.05%
Top 10 Portfolio Holdings # & 44 A+ A& E
ALIBABA GROUP HOLDING LTD [ 2B E£® 1.76%
TENCENT HOLDINGS LTD B A% 1.46%
AIA GROUP LTD & #B{RER 1.15%
HSBC HOLDINGS PLC JE£Z % 1.05%
MEITUAN DIANPING [ 2577 0.95%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.87%
HONG KONG EXCHANGES & CLEARING &R ST 0.75%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.73%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & &/ERe B &lE

0.73%
0.72%
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BEA (MPF) Stable Fund

R (Rfas) FRES

(Investment Objective & B1Z) (Fund Information ££ &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #: A : 1/12/2000

NAV per unit (HK$)
sufEEEcET) | O

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.
BBRERANEREBEFTSREILERENER
BETS - RREBREMERBERKE - LERIBEN
AXBERRDTERE  RASMERE TREEALE
B o
(Portfolio Allocation' 12 & 44 5 ")

1,747.03

(Fund Descriptor 4 ¥87 ji it )

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

. 3
Equity o, Bond ., ~,, CashéOthers* i ‘Latest Fund Expense Ratio” | :1.31%
BR 27 s 5% mapup e 197 B ESHIR

HK Equities EBHEE 2.1%

US Equities EBIRE 5.4%

European Equities BUMAEZ 4.5%
Japanese Equities B AN 2.8%

Chinese Equities FEIfRZE 8.7%

Cash & Others® & KA 19.7%

Other Bonds EAthf&E% 4.3%

w — Other Equities 1iEZE 4.2%
JPY Bonds R 6.3% HKD Bonds 7% 0.9%

EUR Bonds BXEfEH 9.2%

Commentary #F&#

® The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

¢ Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1° July, 2022.

¢ In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

e The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

USD Bonds £7tf&% 31.9%

Fund Risk Indicators' & B IZ:C
Annualised Standard Deviation 4 E 1245 :6.86%

. T i 1 2 3 5 6 7
Risk Class™ E &5 * : cummmmem » T
Fund Performance Information® H &R IF &R 2

Annualised Return 4 £ [a 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-14.82% -1.14% 0.64% 1.76% 2.73%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
-14.82% -3.38% 3.25% 19.01% 78.95%
Calendar Year Return® /&4 [al3
2017 2018 2019 2020 o1 REERO Dot
12.32% -4.54% 8.83% 10.08% -2.33%  -12.38%
Top 10 Portfolio Holdings # & 44 A+ A& E
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.25%
ALIBABA GROUP HOLDING LTD i 2 FE £ [# 1.05%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.04%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.04%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.90%
TENCENT HOLDINGS LTD #&&fi% 0.85%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.80%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.72%
AIA GROUP LTD & #BIRER 0.70%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.69%
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BEA (MPF) Global Equity Fund

Rar (B15%) R EES

(Investment Objective 12 & H1Z)

(Fund Information %%éﬂj

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.

Fund Size E&EEE
Millon (HKS) B & (7) o008
Launch Date # A - 4/1/2010
NAV per unit (HK$)

e PO Y 188287
EBARHBRARANS - MABSUERARRE ~ CPUARSEED)
BESR/IERTBRATA - ERDEEHEERE

B BRARERIE AN - (Fund Descriptor Z2 8% fi )

Equity Fund — Global
BEES — IR

(Portfolio Allocation” & &#& 51 ")

: 3
- N Cash & Others® , o Latest Fund Expense Ratio ’ $1.27%
Equﬁyﬁﬁm 96.6% BHeRHEM 3.4% ‘ %ﬁgﬁmg%sﬂitb% 3

Cash & Others® B4 R HAM * 3.4%

Other Equities RS 3.8%

Asian (ex Japan & HK) Equities
M (B - BRI ) BRE
HK Equities EERE 1.2%
Japanese Equities BANRE 4.9%

8.5%
US Equities EBIARSE 60.7%

European Equities BUMNAEZE 17.5%

Commentary #F#

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance
sheet reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to
suppress inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed
policy will be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for
the first time in over a decade. It also announced that it would end net asset purchases on 1% July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China‘s growth.

Fund Risk Indicators™ Z& ERIZ:C
Annualised Standard Deviation 4 [Z1Z%E 2

1
Risk Class'® B[ AR5

17.31%
2 3 4 5

)

Fund Performance Information® H &R IFER

Annualised Return 4Z 8l

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
-15.17% 5.26% 5.75% 712% 5.20%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-15.17% 16.63% 32.27% 99.00% 88.29%
Calendar Year Return® [E4E a3} 2°
2017 2018 2019 2020 201 [EEROTE
22.14% -8.85% 21.91% 15.23% 17.68%  -19.84%
Top 10 Portfolio Holdings # & 44 A+ A& E
APPLE INC 3.64%
MICROSOFT CORP 3.64%
AMAZON.COM INC 1.97%
ALPHABET INC C 1.52%
JOHNSON & JOHNSON 1.31%
EXXON MOBIL CORP 1.09%
VISA INC 1.07%
TESLA INC 1.06%
NVIDIA CORP 1.03%
NESTLE SA 1.02%

o KB EACE 40 6 A RSB ERVRAR - EBE S F 3 ARMBUNE A &6 AR
BRMER - TISREXHEREERREE IR NSNS E N EREME -
EEEOEE SN RRBEBE - BEANBIRINZESSE -
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BEA (MPF) European Equity Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )
To achieve long-term capital appreciation within a Fund Size E&&EE 105.82
controlled risk/return framework through investing mainly Million (HK$) B& (&) =
in European equities with some exposure in European and Launch Date # A : 4/1/2010
other debt securities and/or money market instruments. NAV per unit (HK$) 120444
FERTEUBNREAREYSR  NEBH/LERERN  FELAEFECGERT) T
REMEHEHFR/SEETIHRETE  ERPREES
EERHERN  REARERERIEARLE - (Fund Descriptor E4 $a#0 i it J

Equity Fund — Europe
(Portfolio Allocation’ REMA S ) RS R

Latest Fund Expense Ratio®
THIME SRS R
Portugal &% 0.3%

South Korea 28 0.1%
—— Cash & Others* Bl & K H 1 * 2.8%

.
907.2% | SSSHT 26%
Austria B35 0.3%
Ireland E&H# 0.7%
Other Equities EAA&ZE 1.3%
Norway &L 1.5%
Belgium LEFIRF 1.5%
Finland 25 1.6%
Italy ZAF 3.1%
Spain AT 3.6%
Denmark f125 4.4%

Equity Ix% 1 1.62%

United Kingdom & 25.1%

Sweden 8 5.3%
Netherlands i 6.1%

France /=B 16.3%

Germany 2B 11.5%
Commentary 7

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish
European Central Bank policy. European Central Bank is warning that inflation remains the top focus and is poised
to raise its policy rate for the first time in over a decade. It also announced that it would end net asset purchases on
1% July, 2022. Besides Russian-Ukraine conflict and threat of energy cost, Europe will face higher finance cost and
risk of further weakening growth.

Switzerland ¥ 14.5%

Rap (sRfa% ) BUMNAX

Fund Risk Indicators' &4 B BIZ5C @
Annualised Standard Deviation ¢T§$¥$§ 1 17.99%

1 2 3 4 5 7
Risk Class™ B 45 " : qummmme *

Fund Performance Information® &4 X &k »
Annualised Return £ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRKSZAE
-15.61% 1.21% 1.06% 4.69% 2.09%
Cumulative Return Z7&[815%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 4F BAKSZAE
-15.61% 3.67% 5.41% 58.11% 29.44%
Calendar Year Return® /B4 5
2017 2018 2019 2020 o1 REELODEt

18.18%  -14.18%  19.99%  4.12%  14.37%  -17.95%
Top 10 Portfolio Holdings & 46N+ AXEE

NESTLE SA 3.13%
ASTRAZENECA PLC 2.39%
NOVO NORDISK A/S 2.29%
ROCHE HOLDING AG 2.24%
SHELL PLC 1.89%
NOVARTIS AG 1.86%
ASML HOLDING NV 1.86%
TOTALENERGIES SE 1.60%
LVMH MOET HENNESSY LOUIS VUITTON SE 1.58%
SANOFI 1.46%

BOMB B SRR T B 2 SRR - BURAAS EFPRIBUM R TR IERR
Fﬁ?ﬁ; CEONTE T BMRITESBRNDRENNE R P WA+
pﬁ%é?ﬂﬂﬂ% o BESN ZITREMN202F7 A1 BERFEEBEA

BT RESHRMERNAELNREIN  BNTHEEGEESNRER
K?’FDWEL‘% FREHER

BEA (MPF) Nor

(Investment Objective 184 B2 | (Fund Information & &)

To achieve long-term capital appreciation within a Fund Size E&EEE

. . < —o 44110
controlled risk/return framework through investing Million (HK$) B& (#7T)
mainly in North American equities with some exposure Launch Date # A« 31/1/2012
in North American and other debt securities and/or NAV per unit (HK$) .

PR SEME (BT 25.2180

money market instruments. BEUAEFEET

FRFERENIEERE  RIPDLERENIEERR
EBEER/AEETETA  ERDRERIEER (HmdDeﬁmpmrgﬁgggggmj
ER - BB AR R REAEE -

Equity Fund — North America

(Portfolio Allocation” & &4& S ) RS —
3
North American Equity Cash & Others* Latest Fund Expense Ratio ’ - 1.26%
JEBE 9BA% papap' 6% ‘ BT RS PIR % ° '

Cash & Others" 84 & E b * 1.6% ) o
Information Technology &&lEHE 26.4%

Materials #)%4 2.6% ———
Real Estate BHIE 2.9%
Utilities A $#E%E 3.0%
Energy B8R 4.3%

Health Care f2E£1E 14.9%
Consumer Staples % F EE® 6.9%

Industrials T# 7.7% Financials & & 10.6%

Consumer Discretionary

- . o
Communication Services AR 8.7% EMEEESD 104%

Commentary #F&#

¢ Although the U.S. employment data in June was better than expected, inflation in the same month continued to
soar by 9.1% year-on-year. The U.S. is experiencing the most serious inflation in 40 years. Since Fed has started its
rate hike cycle in March this year, it has already raised rates for three times until June, with a cumulative increase
of 1.5%. Simultaneously, the Fed planned to shrink its balance sheet by $47.5 billion per month starting from 1%
June and enlarged the reduction scale to the maximum of $95 billion every month after three months. Markets
are worried that Fed will continue to raise interest rates sharply to suppress inflation, which will increase the risk of
economic recession.

Whether there will be further hikes or changes of Fed policy will be subject to inflation and macro data. Job
creations remain strong and the U.S. consumer spending has been holding up, though this could be lagging
indicator as the economies (as measured by real GDP) slow into the second half of 2022 and 2023.

Rae (815%) LB EES

Fund Risk Indicators' &4 @MRIZ:C =
Annualised Standard Deviation EJE%&% 1 18.41%

2 B 4 5 @ 7
Risk Class" AR/ " uEE—S SN

Fund Performance Information® #4530 &%} *

Annualised Return 4 [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 10 4F BRI
-11.52% 8.62% 9.09% 10.19% 9.28%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5 10 BRI
-11.52% 28.16% 54.53% 163.93% 152.18%
Calendar Year Return® /B4 EI5R
2017 2018 2019 2020 o2 e

19.24% -5.91% 27.41% 15.99% 26.17% -19.99%
Top 10 Portfolio Holdings & & 446N+ AKEE

APPLE INC 6.47%
MICROSOFT CORP 5.91%
AMAZON.COM INC 2.86%
ALPHABET INC A 2.02%
ALPHABET INC C 1.85%
TESLA INC 1.73%
BERKSHIRE HATHAWAY INC 1.52%
UNITEDHEALTH GROUP INC 1.48%
JOHNSON & JOHNSON 1.44%
NVIDIA CORP 1.16%

o BEXE6 AREXEBTBEY  BRABRERFHEMA.1% B EL
BEA40F AR B EN AR - BB S FIARBMEAMUR 26 AL
TJDg 3R RETINEE 15 - R - KEHERTEIM6 B 1 MG AMER475

BE7T  3EAZEBIEEA f@i%ﬁ@bu%?%%o B3TT - MIBEEXBH
Z%FL BIREFR AR SENEERRAR -

EMFER TSRS MSBEHBER - BEUARBIRTMRBEE - BAE
BAERER S RABYREEE L RRIFEN Tiﬂi&%ﬂm*‘ﬁ%fﬁ?a
12 BEAE (AEBEGDPETE ) 78 2022 FF T4/ 2023 F 1818 ME




BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )

ESAEE

To achieve long-term capital appreciation within a Fund Size

o s e — - 859.80
controlled risk/return framework through investing mainly Million (HKS$) B & (i)
in Asian (ex-Japan) equities, with some exposure in debt Launch Date # A : 1/9/2005
securities and/or money market instruments. NAV per unit (HK$) 25 5631

FEREBRENTM (ARRI) BR - RPDLERE SEVAEFEET)
REBESR/RERTHRETE  TRDEEFETER

BER - EERRERERPENEE -

(Fund Descriptor 4 $a# it )

Equity Fund — Asia ex-Japan

(Portfolio Allocation’ REMA S ) RS — S (AARSH)
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | ., . .
ol (BARN BE 8477 mapaps 159% ‘ﬁﬁﬁmgﬁﬂitﬂa £ 1.35%

Malaysia 52728 0.4%

Thailand =B 0.8%

United States 8 1.0%
Other Equities EHAEZ 1.0%

Philippines SEEE 1.9%
Australia J2iM 3.8%

Indonesia ENfE 4.8%
Singapore ¥4 5.2%
Hong Kong &4 6.4%

Taiwan &/ 8.9%

Commentary #F&#

* MSCI AC Asia Pacific ex Japan Index fell in June on the back of rising concerns over slower global growth, persistent inflation
and rate hikes. Among the regional markets, only China and Hong Kong stocks performed well, while South Korea lagged
behind.

 The rise in the MSCI China index was driven by a number of positive factors, such as the official lifting of Shanghai's two-
month lockdown on 1% June, the support of China's easing policy, the return of liquidity, and the resumption of dialogue on
topics including tariff between senior officials of China and the U.S.. Markets hopes that the U.S. might possibly lower China's
export tariffs. MSCI Hong Kong Index also outperformed, mainly contributed by the improved market sentiment towards
China, possible tariff cuts by the U.S., and the expectation of beneficial policies launched by China on the backdrop of the
25th anniversary of the handover.

* The underperformed South Korean stock market recorded outflows, mainly due to growing concerns about cutting production
orders, triggering a sell-off of technology stocks.

e India's Manufacturing Purchasing Managers Index (“PMI”) remained strong. That being said, India's inflation rate remained at
a high level of 7.01% in June, although it has fallen slightly from 7.79% in April. The high inflation continues to force Reserve
Bank of India to maintain their hawkish stance.

Cash & Others® & KA * 15.3%

China #1E 31.5%

South Korea % 9.7%
India EIE 9.3%

Rae (sRfas) BRNAX

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation 4FE1Z4% : 18.12%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &3R8 &% 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch

16 3F 5% 10 & St
-27.22% 4.02% 3.38% 5.00% 5.73%
Cumulative Return Z27&[81#%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-27.22% 12.54% 18.06% 62.96% 155.63%

Calendar Year Return® B4 B35

2017 2018 2019 2020 2021 JEEIOE

42.58%  -17.89%  17.69% 29.83% -0.17%  -19.45%

Top 10 Portfolio Holdings # &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &i£i&8R ERELE  6.23%
ALIBABA GROUP HOLDING LTD i £ = 2 4= ] 4.95%
SAMSUNG ELECTRONICS COLTD =£% 4.21%
RELIANCE INDUSTRIES LTD ENE{E B T¥AR AR 3.17%
CHINA MERCHANTS BANK CO LTD #B#17 3.00%
GANFENG LITHIUM CO LTD #5248 % 2.64%
TENCENT HOLDINGS LTD fé&f2hs 2.61%
JD.COM INC RH M 2.55%
KWEICHOW MOUTAI CO LTD &MF & 2.31%
SITC INTERNATIONAL HOLDINGS 5 % B 2.14%

* 6 AHMSCIZE AR (AARIN) TB5.7%
B - BERRERR
o MSCIFR BliE BUE R BN Z M T E R HD - 215 L/8E6 A 1 AIEXRR

2 A5 B B A E R AT

REMEANER - PEARRERSSS  APHURS - URhESEE R
RRERESHEREHELETYE DHERXEERGEERBE L O

B o i - MSCIEBIEMERBRIMER MG - TEXERMISHPENRER
HEUE - RETTREHIRRS - AREFEDS 26 BFEIRTEEEEEER
a0 -
RABERENERBRTRSESING
Bl - R BERARIE -

ENEBUE IR IR IEE ([PMI)) RIF5RE) BENE 6 ABIRRIFE7.01%M)
B BADKEAANT.79%HAEE - RS TRBRSEFAEDE
ERRITHERIRS -

CERARDEHIBEETENEREN

JASY== o)

BEA (MPF) Greater China Equity Fund

(Investment Objective 184 B2 |

(Fund Information %%ﬁﬂj
HEeBEHR

To provide investors with long-term capital growth within a controlled Fund Size

risk/return framework through investing mainly in listed securities of Million (HK$) B& (BT) 1,364.50
companies that derive or are expected to derive a significant portion Launch Date #H B H : 1/12/2006
of their revenues from goods produced or sold, investments made K ’

or services performed in Greater China, which includes the People's NAV per unit (HKS) . o 4oa¢

Republic of China (PRC), the Special Administrative Regions of BEAEEFEGET)

Hong Kong and Macau and Taiwan (the "Greater China Securities").
BREERANEATER @%EEF%)\E LRE (RE) - BB
ahE  RMRRITRERAE) ETEREEIHE  RESRM
B - RSB EA L U R, AT B (A
EEF]) ERYEERXEREER  AREERERPENEE -

((Portfolio Allocation’ & & A )

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Greater China
BEEE — KhER

Greater China Equity o, Cash&Others* N Latest Fund Expense Ratio® - 1.28%
R o2 mepan 200 | guamaEe MY LE’
Utilities 2% 0.2%

Energy 258 2.1% Cash & Others* & R E A0 * 3.8%
Health Care f@FR#&E 2.5%
Materials #7% 3.4%

Real Estate BHIE 6.1%

Consumer Discretionary
JELTEER 21.7%

Consumer Staples M H# & 6.6% Financials €&t 17.7%

Industrials T 8.9%

Information Technology
Communication Services i BRI 15.5%

Commentary #F&#

 China's Manufacturing Purchasing Managers' Index (“PMI”) rebounded to 50.2 in June, returning to the expansionary territory
after three months of decline. Other macroeconomic data also showed improvement, including a better-than expected RMB2.81
trillion of new loans in June. The market is therefore expecting that China's economy will bottom out. Continuous fiscal support
on consumption, shanghai reopening and relaxation of mobility restrictions in Mainland China, as well as more signals on possible
reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the government will change its zero-Covid
policy and how fast the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland
China’s growth.

BAURFE 11.5%

 In Hong Kong, indices advanced in June on a confluence of positives from reopening, macro growth recovery, possible U.S. tariff
reduction and HK’s 25th anniversary of handover.

® Taiwan Stock Exchange Index fell sharply in June, recording the greatest monthly decline since March 2020, amid rising fears of
recession and a hawkish Fed. Industrial automation recorded decent outperformance on improving China activity data. Shipping
sector underperformed on concern of global recession. Tech underperformed on broadening order cuts from fabless vendors in
the foundry industry.

Rap (5Rf8% ) K ERY

Fund Risk Indicators' &4 @RIZ:E =
Annualised Standard Deviation /S22 : 17.96%
. 1o - 16 1 2 3 4 5
Risk Class™ B & A " : e [ -
Fund Performance Information® & 53R &%} >
Annualised Return 4FZ B3

~z

X TN S

1 Year 3 Years 5 Years 10 Years  Since Launch

14 Y5E 548 10 4 BRI
-28.52% 5.74% 5.15% 6.63% 5.03%
Cumulative Return £F&[E15H

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 10 4 ]2 Ava:)
-28.52% 18.23% 28.56% 89.93% 114.84%

Calendar Year Return® &4 [o 3

2017 2018 2019 2020 o2 EEROEe

40.46% -15.03% 21.22% 34.73% -5.63% -15.94%

Top 10 Portfolio Holdings # & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEBERKEE  8.01%
TENCENT HOLDINGS LTD f# &% % 7.74%
ALIBABA GROUP HOLDING LTD [ 2 E 5 H 6.89%
AIA GROUP LTD & ¥Rk 3.76%
HONG KONG EXCHANGES & CLEARING &E#3 5t 3.65%
MEITUAN DIANPING 3 M 245F 3.00%
CHINA RESOURCES BEER HOLDING 15 2.39%
EAST MONEY INFORMATION CO LTD R 7584 & 2.34%
JD.COM INC RER%E 2.23%
CONTEMPORARY AMPEREX TECHNOLOG E{ER X 1.81%

o hE 6 ARUERIRIBEIE AR ([PMI]) RSEZ 50.2 - 1APE 3 RRERR

RERM  BRAGEREBBT AT 856 ANEENR 281 BETARE
TRIFBIRER - 5 8T 5 K b B AR P B S S RO T - ﬁ%?z#i 2808 Bk
R LEEHFR AP B E R TR G0 5B A] pe K 4 b B 7E qn a0 A
B WEIHORE - BNR RSB H BT IEUR - URHE B8 ERH
T RBRAZROREEEPHEOAR - HE 2T EAMCEE KOS

BRSE  REMN  RBUCOEER  KEA] Eﬁéfﬁﬂqﬂﬁéﬁﬁnﬂﬁﬁ‘ﬁﬁﬂ
BALR 25 BFFNHERNTE - 1586 ALK

R

BT B EREER R EEETS - AREARHIIERES AKX
18 T « £ F 20202 3 5 B RMBA AR IR - mt BRIk - T
EEELTEMRBERAT - AR RO REEER - ME R RIS
o FERELTEAL  SHHREAREE -




BEA (MPF) Japan Equity Fund b (fE2) B

. . 1a o pEET 1a
(Investment Objective & B 12 | (Fund Information Z% &} ) Zund ?sl; ISlezatjr; %%i%;;; ey
nnualised Standard Deviation /€174 113.87%

To achieve long-term capital appreciation within a Fund Size E&&EE

1 2 3 4 6 7
. e, 17837 i 10 1 ey 1.
controlled risk/return framework through investing mainly Million (HK$) B& (7T) Risk Class™ @[S ™ :
in Japanese equities. Launch Date # AHI : 1/12/2006 — > S
Fund Performance Information® BER S
FBIERANEARE ERDREREEEOEN . NAVperunt(HK) oo iy
BB REEAEE o BEUAEFEGET) Annualised Return & B}
1 Year 3 Years 5 Years 10 Years  Since Launch
: * v 16 3 54 10 & Elpava:
Fund Descriptor Z£< 4870 f it
( plor =53 A= J -14.24% 2.62% 1.50% 5.23% 1.21%
Equity Fund — Japan Cumulative Return 2% a5
=
( Portfolio Allocation'! & 484 o " J BEEE—BA 1 Year 3 Years 5 Years 10 Years  Since Launch
- 16 3F 5% 10 F )2 Ava
Japan Equity 96.1% Cash & Others* 3.9 Latest Fund Expense Ratio” | . 1.70% -14.24% 8.08% 7.72% 66.44% -17.34%
. 0 . 0 =1 7 b
AARRE Be R BITHMES S R ® Calendar Year Return® /&4 [al3
Energy £EIR 0.9% Cash & Others* 4 B £ * 3.9% 2017 2018 2019 2020 o2 EEnDEe
Utiities A% 1.0% . 2227%  -16.76%  16.33% = 12.39% = 3.89%  -15.42%
Real E EiE 3.29 Industrials T# 21.1% -
ea MS‘f‘? T 4-4@ Top 10 Portfolio Holdings #& & R+ A& E
aterials = .
) ’ TOYOTA MOTOR CORP 4.62%
Consumer Staples %74 # R 6.0% SONY CORP 3.28%
. Consumer Discretionary KEYENCE CORP 2.19%
Communication Services AR 7.6% SERTEBR 18.9% MITSUBISHI UFJ FINANCIAL GROUP INC 1.88%
NEW SECURITY! 1.64%
Health Care (2E:#12 9.4% HITACHI LTD 1.62%
) EMEE 131% KDDI CORP 1.43%
Financials €/ 10.5% Information Technology &5l A% TOKYO ELECTRON LTD 1.41%

SHIN-ETSU CHEMICAL CO LTD 1.40%

NINTENDO CO LTD 1.34%

e The Japan stock market was down as the Japanese Yen weakened significantly against the USD from 127 to 135 e A HEBEIYETERK 127 B T — S0 E - B2 1358 7T © Fl# 24 F 5

in June, reaching a 24-year low. Bank of Japan is still maintaining its easing stance and believing that the Japanese K SHARENS K - BARITHEFERR LS TRABAEER

economies face higher risk of slower growth than temporary "cost-push" inflation. Its contrarian stance towards e RMERBR SN E R AT | Bk - BEMIRIRRITAL -
inflation vs. other global central banks will be tested and will continue to put pressure on its currency. HYSBRMPRANISEIINER  SHERESEENED -

BEA (MPF) Hong Kong Equity Fund R (BEw) BAREES

Fund Risk Indicators'® &£ EBIZE
[ o o ; S
(Investment Objective 184 B2 | (Fund Information & &) S o
To achieve long-term capital appreciation within a Fund Size E&&EME . ) 1b (=1 R b, 2 3 4 5 H 7
il () 83354 UG D
controlled risk/return framework through investing Million (HK$) B& (L) Risk Class™ B3 —
i i i L h Date ¥t HH : 1/9/2005 . o
mainly in Hong Kong equities, with some exposure in auneh bate Fund Performance Information® #4530 &%} *
debt securities and/or money market instruments. NAV per unit (HK$) L :19.9242
EREERANEARE  RBHLBRENEHRS SEMAEFEGER) Annualised Return 4% 21
R/HEETISHRETR  ERBREHETEEHER 1 Year 3 Years 5 Years 10 Years  Since Launch
BERARERHERMEAREE - F - A KER 14 3F 5% 10 4 B KSR
und Descriptor Z & 88! it
( P gj’:h :.__TEELJ -32.19% -4.79% -0.87% 2.74% 4.18%
Equity Fund fHOﬂg Kong Cumulative Return Z7&[E13%
( Portfolio Allocation'' & 484 " J RS — B8 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 4 BAKSZAE
angf;ng Equity 96.3% Cash & gthegs‘ 379 ‘ La\test Fund Expense Rsatio3 ’ 1.08% -32.19% -13.69% -4.27% 31.06% 99.24%
EYeles Re LA SN ESFAS X Calendar Year Return® J&4 [a]3f
Cash & Others* B4 B Eft * 3.7% 2017 2018 2019 2020 A

Health Care 2E#E 1.6%
Energy B8R 1.8%

38.78%  -1468%  13.16% 15.33%  -15.76%  -13.34%
Consumer Discretionary

Utiities 2FEE 2.0% FVTHER 29.6% Top 10 Portfolio Holdings # &M & A+ XEZE
0%
Materials ¥1% 3.2% ALIBABA GROUP HOLDING LTD F 2 2 (= 4 8 8.02%
Consumer Staples & EE S 4.4% ;IIEAI\EE(\;L';OL'II_'BI;‘E\G;{;; BEETIAR g(s)ng
.00%
Information Technology Z&EH 5.7% ) ) _ MEITUAN DIANPING 3 B3 5.12%
Financials &/ 21.9% HSBC HOLDINGS PLC JE% 2% 4.73%
Real Estate BHLE 6.3% HONG KONG EXCHANGES & CLEARING &5 5 Ff 3.29%
Industrials T3 7.4% BYD CO LTD ttEEidfk{n 3.06%
nausinais o Communication Services LINING CO LTD #5 2.31%

: R 12.4% JD.COM INC S5 2.33%
SHENZHOU INTERNATIONAL GROUP Ejfi B 2.15%
e China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the o f1[E] 6 A &I IR &TIB AEZ ([PMI)) REBZE 50.2 - 58 3 EAE &R
expansionary territory after three months of decline. Other macroeconomic data also showed improvement, REM - EREMEBEEITIRITE - Bk AFEER 281 BETARE
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that IMTFETEHE - 3185 Y P BB E ROE M TEH o #5415 E B A M B
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation K- LEEHAKR PERERRHTREMED AR EHTHEROE

of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China B OSEIIENRE BTRASRERDETIBCR URFEEBEFRE

goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast ZHREUSROBEERMBOER - §&RPEAMEELROBE -
tg&:zwn;\]/v officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s | EESE SHENDEFEN  CTHOEEE  ZHTLRENDRES

BB AMEBEER 25 BFEFFIFRRNOTE - 526 ALK -

In Hong Kong, indices advanced in June on a confluence of positives from Mainland China’s reopening, macro
growth recovery, possible U.S. tariff reduction and HK’s 25th anniversary of handover.




BEA China Tracker Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #HH « 31/1/2012
NAV per unit (HK$)

BEMEEFE(ET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

RUBERATEZMEETECREHRROREDR -

116.81

1 7.9867

(Fund Descriptor 4 $a# it )

Equity Fund — China
BRES —P

(Portfolio Allocation' & #ME 5 )

Hang Seng H-Share Index ETF 987 Cash & Others® 1.3% Latest Fund Expense Ratio’ 1.27%
BEHREE ETES TP meRAM 07 BFHNESRSZ X '

Cash & Others* B & K H it * 1.3%

Industrials T2 1.2%

Utilites A% 1.8%

Health Care 25412 2.2%
Energy 86R 3.5%

Consumer Staples T HE® 4.5%

Real Estate FHIE 5.1%

Information Technology E&EHY 6.7%

Consumer Discretionary
FMTHEM 31.8%

Financials & 26.2%

Communication Services &R 15.7%

Commentary #F&#

e China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,

including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that

China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation

of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s

growth.

RopPEEHIEBES

Fund Risk Indicators" &4 E R 1Z5C
Annualised Standard Deviation 4FE1Z4% : 16.39%

. b "N . 1 2 3 4 5 B 7

Risk Class"™ B 425 *° : qummmmm . e

Fund Performance Information® &3R8 &% 2
Annualised Return 5 B

Tearf  3Yeas®  SYeas®  10VeasF  Sincelaunch BRKIE
ThisFund 55&  -26.79% -9.50% -4.03% -0.47% -2.13%
Index &% -25.85% -8.06% -2.36% 1.42% 0.09%
Cumulative Return 2T&E1%R
1Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
ThisFund X5¢  -26.79% -25.88% -18.61% -4.59% -20.13%
Index &% -25.85% -22.34% -11.28% 15.15% 0.97%
Calendar Year Return® &4 B4 *°
2017 2018 2019 2020 2021 Yé@loDee

This Fund A& % 27.21% -11.54% 12.94% -2.22% -22.21% -5.90%

Index 58 29.63% -9.93% 14.52% -0.09% -21.24% -5.21%
Top 10 Portfolio Holdings #& & 44 N+ A& E
ALIBABA GROUP HOLDING LTD F £ [ (= 4 [# 8.70%
MEITUAN DIANPING £ [E 24 5F 7.50%
TENCENT HOLDINGS LTD Bé&f#2e% 7.41%
CHINA CONSTRUCTION BANK = B3 54877 7.08%
JD.COM INC RE4£H 467%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FEI TR 4.40%
PING AN INSURANCE GROUP CO B Z{R % 4.32%
CHINA MOBILE LTD # E##) 3.85%
BYD CO LTD thE5ispkin 3.53%
BANK OF CHINA LTD FEI$R7T 3.18%

o hE 6 RS EEREACIE AJRE(TPMI)) RSB Z 50.2 - 481% 3 Al A& BB
RER - ERAGRESBTRGE 2156 AFEEN 281 BETARE
TRIFBIRER - 5 355 H oh B A 7 R IR S AV TR - R ARSI B OB K
R LREHFR - P EREE R TR G055 A gL R 4 b B o B
B WEAMORE BNREEREENETIEER  URHEERERH
ZHRBUAZROFEEEMBOAR - HE 2 EABLEIE KOS o

BEA Hong Kong Tracker Fund

(Investment Objective 184 B2 |

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RUBERAREZMBERRRR 2 RELR -

(Fund Information %%ﬁﬂj

Fund Size HE&HEEME
Million (HKS) & (#7T)
Launch Date #Hi A8 : 31/1/2012
NAV per unit (HK$)

FEMEEFE(BT)

1 235.46

+13.1420

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
KREES —FE

(Portfolio Allocation” & &4HA& H# )

Tracker Fund of Hong Kong ., Cash&Others' Latest Fund Expense Ratio® | . ;o
BEER 0% mepapt 04% ‘%ﬁ%@%gﬁﬁﬁﬁtt$3

Cash & Others" & RE b * 0.4%

Energy B8R 2.9%
Health Care {2 F#IE 3.2%
Consumer Staples %FHHE M 3.4%

Utilities A E% 3.5%
Industrials T# 3.6%

Information Technology E&EHY 3.7%

Financials €&l 36.8%

Real Estate FHiE 7.8%

Consumer Discretionary

Ci ication Si R 10.2% Iy
ommunication Services B ARTS o ELTREE 24.5%

Commentary #F&#

e China's Manufacturing Purchasing Managers' Index (“PMI”) rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s
growth.

¢ In Hong Kong, indices advanced in June on a confluence of positives from Mainland China‘s reopening, macro
growth recovery, possible U.S. tariff reduction and HK's 25th anniversary of handover.

R EBBBMESES
Fund Risk Indicators™ & BB IZ:C

Annualised Standard Deviation {242 : 16.39%
1 2 3 4 5 A 7

Risk Class"” E#AL5] " NN D

Fund Performance Information® &£ XIR &k »
Annualised Return 4 [€ B3

1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
This Fund A& -22.42% -6.48% -0.96% 3.40% 2.66%
Index #&# -21.87% -5.67% 0.01% 4.711% 4.31%
Cumulative Return 274 a5
1Year 5 3Yeas®  SYeas®  10Veas®  Sincelaunch BALIE
This Fund A4 -22.42% -18.21% -4.69% 39.68% 31.42%
Index 681 -21.87% -16.10% 0.05% 58.57% 55.19%
Calendar Year Return® &4 [al3f
2017 2018 2019 2020 2021 Yég@lobde
This Fund A& % 39.30% -11.05% 12.24% -1.59% -12.43% -5.36%
Index $EEL 41.29% -10.54% 13.04% -0.29% -11.83% -4.81%
Top 10 Portfolio Holdings #% &4 & A+ A& E
AIA GROUP LTD & BRI 8.45%
ALIBABA GROUP HOLDING LTD i £ & E 7.98%
HSBC HOLDINGS PLC JEL4% % 7.93%
MEITUAN DIANPING & 255F 6.85%
TENCENT HOLDINGS LTD =% A% 6.81%
CHINA CONSTRUCTION BANK A B35 81T 4.68%
HONG KONG EXCHANGES & CLEARING &# R SF7 3.82%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T#R1T 2.82%
PING AN INSURANCE GROUP CO H EIFZ (R 2.77%
CHINA MOBILE LTD HEI# ) 2.47%

o 6 BEUEEIRBAIZ ARE([PMI]) R3EZE 50.2 - 18R 3 8 A& EikiE
RER - BRAGEZEEBETREE 256 ANEER 281 BETARE
TREFIBTEE - Sl T IS Y ELEBRRNEN  SESHHEOTRK
R LREHFR - P B E R TR 50 5B AT gL K b B R a0 A

T RBAZROREEEMBOAR - BE 2P EARMEEIL KOS -
c BEFE  ZTEMNMENMR  ZBCEER  XEARRENTEER
RIBEBANE B mER 26 BFSFFERNTE - 1HH6 A Lk -




BEA (MPF) Global Bond Fund Rip(@E®)IRKESES

— \ - N Fund Risk Indicators'® S
(Investment Objective & B 12 | (Fund Information & 4%t ) SofR
Annualised Standard Deviation ET‘%@E’EE 1 5.04%
To provide total investment return over the medium to Fund Size H&&EEE | . o . 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) H& (F7T) 264.00 Risk Class'” @45 A
exposure in money market instruments. Launch Date # & BHj : 1/9/2005 7 P ——
) Fund Performance Information® 34 K38 &%} *
BERERRES - REOLERENCETRRET  NAVperunt (K)o
A BEAKRERHTHERAEE@E - BEMEEFE(ET) ’ Annualised Return %/ E1%;
1 Year 3 Years 5 Years 10 Years  Since Launch
. ¥ - 14 34F 54 10 BRI
Fund Descriptor £ & 870 #
( und Desc pto i%fv % J -12.76% -3.39% -0.92% -0.12% 0.58%
Bond Fund —mG‘Ioba\ Cumulative Return 2751
( Portfolio Allocation'! & 484 o " J EFES —IRK 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 358 54E 10 4 BRI
Cash & Others’* Latest Fund Expense Ratio” | 12.76% -0.83% -4.52% -1.20% 10.15%
Bond &%  93.3% . 6.7% ‘ A 3 £ 1.05%
RekEf THIME SRS ® Calendar Year Return® &4 [23f
2017 2018 2019 2020 2021 EEODEte

Cash & Others* & M EAL * 6.7%
Other Bonds Efhf&E% 7.2%

5.26% -0.71% 5.17% 6.80% -543%  -11.33%

—— USD Bonds % 7tfl% 45.7% % %
onds iR Top 10 Portfolio Holdings & #H& N+ AEE

UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.23%
s 40 o UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.86%

HKD Bonds BT 12.7% BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.86%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.60%

e UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.43%

JPY Bonds HEIf&Z 11.3% JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.30%

= 0 UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.23%

EUR Bonds EXEE(RA 16.4% UNITED KINGDOM GILT 0.25% 31/07/2031 1.15%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.08%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 05/25/2032 1.07%
e The U.S. is experiencing the most serious inflation in 40 years. Since Fed has started its rate hike cycle in March o 2B FACE 40 F LR SRBRENBE - ZHESSF 3 ARBINEFE ALK -
this year, it has already raised rates for three times until June, with a cumulative increase of 1.5%. Simultaneously, Z6 AR MBI K 2t E15E - A - ERHETEIH6 A1 BE%H
the Fed planned to shrink its balance sheet by $47.5 billion per month starting from 1st June and enlarged GREE 475 1EET 3 AAZEBIRTREEEBENESS 950 (BE5T -
the reduction scale to the maximum of $95 billion every month after three months. However, inflation is still AT BB T ERSHREERT - 86 AMBRREERTT.1% -
accelerating at the fastest pace in decades. In June, U.S. inflation rate continued to soar by 9.1% on the yearly BB TTIR Y E M A A IR S N SRS R TEL - 10 FHERRE RS E—
basis, inducing the markets to expect that the Fed will continue to raise the degree of rate hike in the future. The A% 3.45% -+ 56 AEEIEELI3% o EEBETERMA B BEN LSS
10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is T EMFRES  BEMAEFEER S8 RMEBESRT -
taking a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase
in the long-term interest rates is limited, which continues to flatten the yield curve.

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.

RERRE (8ES) ARBEBEEETISES  TAENESTERNBIREZFERAR - RE (RES) ARBEESEETEES TAZEELRERREE -

BEA (MPF) Money Market Fun B (RTES ) AR Bk Ty

Fund Risk Indicators' &£ EBiZaC
H B 1> il 0 AR
(Investment Objective & B 1Z ] (Fund Information & &%} ) e Deviation SR : 202%
. . . 1 2 4 5 6 7
To échleve a rate of return over the Ior?g ter‘m in I\r\e lelh ngd Size E&KEME - 146.52 Risk Class™ B4R 7] ™ - — [ ——
the interest rate offered by authorised financial institutions Million (HKS) & & (&7T)
in Hong Kong on HKD and RMB savings accounts while Launch Date #E A « 3/7/2012 Fund Performance Information® £ £I8 &% 2
maintaining stability of the principal amount invested. NAV per unit (HK$) . 10.9492
ERFERATSBEL AR REMHE - Benm  SUAAEIE(ER) Gl elee e TRl :
AR BHRIBOE I RARBERE AFRROTIE P B e R
HEERE - SRR ok
(Fund Descriptor 26 it ) -0.82% 1.64% 149%  NATEE  091%
Money Market Fund — China and Hong Kong Cumulative Return 2T&E%R
: . P A E¥mISEDS —PEREE 1Y 3Y 5 Years 10 Years  Since Launch
Portfolio Allocation' #&44 D " Ser o ice! au
( = ) 14 3% 54 104 Clpda
) s
Cash & Others® . Latest Fund Expense Ratio” | -0.82% 5.01% 7.69% N/A TEF 9.49%
71% Deposits 738 92.9% ‘ s o 0.79%
ReRAth* g P R ° B HIMESFS R ® ’ Calendar Year Return® B4 5
2017 2018 2019 2020 2021 e

6.28% -1.32% 0.42% 5.21% 2.66% -2.56%

Top 10 Portfolio Holdings # & 44 A+ A& E

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #1257 ( EI% ) 3k 9.04%
Deposits 173X 92.9% FUBON BANK (HONG KONG) LIMITED DEPOSITS B #5447 (&% ) 3t 8.95%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS FREIX ASE{T/E  8.87%

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS Bl /175 8.87%

Cash & Others" & RE M 7.1%

CHONG HING BANK LTD DEPOSITS £I#5R177F 3 8.63%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#¥ /#1735  8.63%
WING LUNG BANK LTD DEPOSITS &K E#RITER 8.56%

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS 8.32%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% HER{ 7775k 8.27%

Commentary ¥ INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS REITEE(TF2  5.47%
* The weakness on the renminbi should continue in near term as the growth outlook remained challenging despite o @& h B R B BH K - BE RIS MR ME - Btk AREE
the reopening of cities began. Besides, the increasing risk of global recession with elevated inflation may drag the R HAPN IR R o A - AR TSN A BRAC I SR A B AT A HE 2 R B4

A A
economic recovery of China. 1HEE o

* We expect the Hong Kong dollar rates to lag U.S. rates. Hong Kong dollar remained weak in June to close at 7.8451 o 3 fi5a B TR R ZERETHE « BLEME6 BB SRIKRTR
and continued to trade near the weak side 7.85 band. As at 30" June, 2022, Hong Kong Monetary Authority 7.8451 » A M EAEHEIT 7.85 355 H IR BK AR 4EE - AIRATMBER &
("HKMA") aggregate balance dropped to HKD233.5 billion level with HKMA continuously defending the peg. ZE2022F6 A30H ' BESRTIERMLSH2,335EET o




BEA (MPF) Long Term Guaranteed Fund®’ Koo (BaMEE ) IRE

— ; - o Fund Risk Indicators" Z¢ E MR 1Z5C
(Investment Objective & B 12 | (Fund Information X4 &%} ) s
Annualised Standard Deviation 4FE1Z%% : 4.87%
To provide a competitive long-term total rate of return, Fund Size E&&EE ) — . A 7 4 5 6 7
while also providing a minimum guaranteed average Million (HKS) H& (F7T) 64124 Risk Class™ @A - GEs, B
annual return over the career of a Member. L. h Dat B Hj : 1/12/2000 . P
Bl ﬁ, T aunch Date bl Fund Performance Information®® £ & &I &EK 2
BREREABTENNRSEEE - LRFRAKEREN  NAVperunit (HK$) oo
FHERF RIRE SEMAEFECET) T Annualised Return 4 & )%
1 Year 3 Years 5 Years 10 Years  Since Launch
: * S 14 34 54 10 B
Fund Descriptor Z£< 4870 f it
( plor =53 A= J 10.95% 1.41% -0.51% 0.32% 1.12%
Guaranteed Fund — guarantee payable conditionally ® Cumulative Return 2765
( Portfolio Allocation'! & 484 o " J RERS — BIEIBERERE 1 Year 3 Years 5 Years 10 Years  Since Launch
. 14 34 54 10 4 E)zava:)
EQUly [, 50, BON0 100, Gt 8 Otters’ Y ‘ Latest Fund Expense Ratio” | . 0 51% -10.95% -4.16% -2.55% 3.25% 21.58%
270 o .0/0 [T + .U = sz Te
RE &% ReREf* [ BTN ESMS R ® Calendar Year Return® &4 [
Other Equities HAARE 1.8% 2017 2018 2019 2020 oot ROt
=5
European Equities BUMNAZEE 1.8%
3.69% -3.99% 5.98% 6.44% -0.71% -10.18%
HK / China Equities &% / FEIRIEE 1.4% . s : : . :
US Equities £BI#% 6.5% Top 10 Portfolio Holdings 1 & #& N+ AEE
Deposits 7758 5.0% JPMORGAN CHASE & CO-VAR 0.96%
CREDIT SUISSE GROUP AG-VAR 0.94%
Cash & Others® & R H At * 5.7% USD Bonds XJLE5 43.9% AIA GROUP LTD 3.68% 0.89%
HK SCIENCE & TECH PARKS 3.2% 0.89%
MUFG BANK LTD/HONG KONG 3.01% 0.68%
L AIRPORT AUTHORITY HK 2.8% 0.68%
HKD Bonds # &% 33.9% WELLS FARGO & CO VAR 0.67%
HKCG FINANCE LTD 2.84% 0.66%
MTR CORP CI LTD 2.65% 0.66%

Commentary &F&@ CHINA DEVELOPMENT BANK/HK 2.95% 0.62%

® Global inflation rose further to 6.4% in May 2022 in which U.S. inflation unexpectedly climbed to 40-year high of 8.6% triggering the U.S. Fed to
hike interest rate by +75bps, the biggest increase since 1994. However, expectation-based inflation measures softened on rising recessionary fears.
5-year break-even inflation eased to 2.62% from 2.96% in the U.S. while 10-year Germany inflation swaps eased -65bps to 2.49%. Our Inflation
Leading Indicator continues to predict a fade in realised inflation in coming months, but levels will remain above policy targets. After a pause in
May 2022, our Global Financial Conditions Indicator (“FCI”) tightened sharply in which all subgroups namely spreads, rates, equity momentum
& volatility and monetary growth deteriorated. The tightening was broad based but U.S. saw the largest move of -0.31 pushing U.S. FCl to the

most restrictive level since June 2009. Economic activity remained on the path to normalising to the trend line. While China’s reopening helped =
our Global Industrial Production Leading Indicator ticking higher, our provisional Global Manufacturing PMI softened with U.S. PMI dropping to 53 %
from 56.1 the month prior. Our Global Economic Surprises Index remained slightly negative for the 7th month Fed
 Global equity markets dropped in June and ended the worst first half year in decades on lingering concerns over slower global economic growth, Eh 12
higher inflation and tighter monetary policies. MSCI World NTR (USD) fell by -8.66% in June 2022 and -16.19% in the second quarter of 2022 &= Tk
While most regions ended the month in the negative territories, China equities ended the month in positive on expectation of policy support and 2022 & —
an end of the latest covid wave. FTSE World Government Bond Index (USD) returned -3.15% in June 2022 and -8.91% in the second quarter — R Lt
of 2022 on higher yields. PGAA's 10-year DM vyield composite increased +66bps to 2.42% over the quarter while credit spreads widened on E -3.15% + 22 5 — Z[EH B3R R 7
increasing odds of economic slowdown. DXY index rallied on a combination of flight to safety, yield advantage in G10 as well as revivals of higher BB EHRA S h1+66 FE2ZE 2.42% *
rate hike expectation. TEBEEANZEEE G100z £
* Source from Principal Insurance Company (Hong Kong) Limited. *ERAERELTRBRARRARME

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ R (L) IRTES

Fund Risk Indicators® 24 @125z

(Investment Objective & & B 12 ) (Fund Information %/i\ﬁﬂj -
Annualised Standard Deviation 4FE{Z%% : 0.24%
To achieve a minimum rate of return while maintaining Fund Size H&EEE . . 2 3 4 5 6 7
" . 1 1,413.82 1b 35 s 1.
stability of the principal amount invested. Million (HK$) B& (7T) Risk Class ™ B ARB] ™ : _ B
P ey S, = e e Launch Date # i HEJ : 1/12/2000 X —
ERFRATSRTIEZ RS - SR —F 26 NAV per unit (HKS) Fund Performance Information® & 33 &%
e ) 14,4643
BEMEEFEET) Annualised Return &[5 3§
1Year ®  3Years®  5Years®  10Years§ Sincelaunch BRI
(Fund Descriptor %@iﬁg‘éﬁiﬂj This Fund?ﬁ%ﬁ 0.00% 0.40% 0.51% 0.45% 1.25%
PSR 0.00% 0.02% 0.03% 0.02% 0.38%
Mo/ney Market Funq — Hong Kong Cumulative Return 2F&[E1%;
(Por’[folio Allocation }Qﬁgﬂ/ﬁ\ﬁﬁfﬁ”) REMSES —EE 1Year £ 3Years®  5Years®  10Years¥  Sicelaunch AFIE
3 This Fund A% 0.00% 1.21% 2.58% 4.63% 30.70%
Cash & Others* : Latest Fund Expense Ratio” | . PSR’ 0.00%  0.05% = 0.15%  0.18% 8.56%
Preron 6.9% Deposits 77X 93.1% ‘ S 3 2L B S L o O :0.64% b o i b 2: b
EaS B S * Calendar Year Return® & B3R
2017 2018 2019 2020 2021 YE&ohde
This Fund %%  0.15% 0.75% 1.19% 0.65% -0.01% 0.00%
PSR’ 0.01% 0.04% 0.10% 0.00% 0.00%  0.00%
Top 10 Portfolio Holdings # & 44 A+ A& E
Cash & Others® & R EA * 6.9% . CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS FEI X A#{7773% 9.45%
Deposits 73 93.1% CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {5817 ( Bl ) 773 9.05%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #8347 (&% ) 3k 9.01%
OCBC WING HANG BANK DEPOSITS #& X = #1717 9.01%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS BB #1775 8.95%
CHONG HING BANK LTD DEPOSITS &I iR1T775% 8.89%
WING LUNG BANK LTD DEPOSITS fRiKMERITER 8.89%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#E k#1775  8.83%

— DBS BANK (HK) LTD DEPOSITS £ &R{T (&% ) Fik 8.67%
Commentary 777 INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS #EIT A% 6.17%

o As at 30" June, 2022, Hong Kong Monetary Authority (“HKMA") aggregate balance dropped to HKD233.5 billion o AR EMEER - 5 ZE 202246 A30H ' HELRME IR BELE52,335(8
level with HKMA continuously defending the peg. I ©

» Hong Kong dollar remained weak in June to close at 7.8451 and continue to trade near the weak side 7.85 band. o BILEEG BIFEEE SRR 7.8451 « WHBTEET7.8553 7 RILIR
FRF ARG -




BEA (MPF) Core Accumulation Fund®

Rar (B15E) RO REES

(Investment Objective & B 12 |

(Fund Information X4 &%} )

Fund Size E&HEE
Million (HK$) && (&7T)
Launch Date # A - 1/4/2017
NAV per unit (HK$)

BEMEEFEET)

(Fund Descriptor 4 $88 i )

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

REEEEDS — R — AREBEHNREERR
1t 65% (HIANERERARSR)

To provide capital growth by investing in a globally
diversified manner.

BRRFOBEE  RREEREANER -

:+ 448.66

1 12.6603

pixll

=

%

(Portfolio Allocation' & #ME 5 )

Cash & Others® 7% Latest Fund Expense Ratio®

BeRim > RN ESHAL LR ®
JPY Bonds HEIE# 5.5%

Other Bonds HAhfE% 3.5%

Cash & Others* & REM * 3.7%
—— HK Equities E/EMZE 0.7%

Equity f8% 57.2% Bond &% 39.1% :0.78%

EUR Bonds BiZ &% 8.0%

USD Bonds ETfE% 21.8%

HKD Bonds %% 0.3%
Other Equities HAAZE 8.5%

Japanese Equities BANE 2.7%
European Equities BUMNIEZ 8.8%

Commentary #F#%

 The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet reduction starting
from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress inflation, which will increase the risk of
economic recession. Whether there will be further hikes or changes of Fed policy will be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central Bank policy.
European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the first time in over a decade. It also
announced that it would end net asset purchases on 1% July, 2022.

 In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions, as well as more signals
on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the government will change its zero-Covid policy
and how fast the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking a more aggressive rate
hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term interest rates is limited, which continues to
flatten the yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

US Equities Z£BIi&E 36.5%

Fund Risk Indicators™ & & ERIZ:
Annualised Standard Deviation FEI1Z4 : 11.08%

Risk Class'® B AR 7 ™ =y

Fund Performance Information® £ & &3 &%} >
Annualised Return [ 6137

1Year ~ 3Years 5Years 10Years Since Launch
1% 3E 5% 10 BRI
This Fund A4 (a) -1257% 3.15% 4.24% NATER 4.60%
Reference Portfolio 22 R &4 (0) -12.78% 2.98% 4.03% NATER 4.39%
Difference” & " (a) - (b) -
(percentage ponts ﬁéﬁ) 0.21 0.17 021 NATER 021

Cumulative Return 27#&

1Year ~ 3Years 5Years 10Years Sincelaunch
14 3% 5% 0% BRLE
This Fund A& -1257% 9.74% 23.05% NAZTER 26.60%
Reference Portiolio 22K EMEA  -12.78% 9.20%  21.82% NATER 25.31%

Calendar Year Return™ /&4 B3
2017 2018 2019 2020 2021 ‘@l
This Fund A% 9.72% -4.80% 16.32% 12.73% 9.54% -15.60%
Refeence Porfolo 224814 9.74% -5.79% 17.03% 12.06% 9.43% -15.54%

Top 10 Portfolio Holdings &M & R+ AEE

MICROSOFT CORP 2.14%
APPLE INC 2.11%
AMAZON.COM INC 1.18%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.08%
ALPHABET INC C 0.93%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.90%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.90%
JOHNSON & JOHNSON 0.82%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.78%
EXXON MOBIL CORP 0.69%

o XRELEA0 FUREBREABIR - XBESF3 AMBINSASK6 AMLE AR
*® - MIBREXY BREEARIMSESENEERERAR - XHHEETE
#— S ISR EBE - HEURNBRMEBER

o BUMMAS RIS RBER D 2HOERME - BERMRA LTHHE
BOMT 5 TR - BONRTTESBIRIDE AN E 2R
UESN + ZATIREARM 2022 7 A 1 RS ROFAERERE ©

o PERMTE - FFEXFHEOMRER - DESHEN - PERERRBTREIMN
EE AR RS T BRSBTS - SERA MR - BITRESRE R ET /K -
ARFEBRIEPR-TARUSROBRE TR HEE - BER2PERNREEER
g

o 10FHIXEIR ARk —E & 3.45% © 56 AEMEEEH)3% - M EE RS
BHEBROSST - EEARES  ERAMNITHEAR - € B RiGEEST -

FERRASEREMAANEAZRER": TEA

HRAITIRBBRAARE
B2 ERERME

BEA (MPF) Age 65 Plus Fund’

A=

Rip (815%)65 it ES

(Investment Objective & B2 |

(Fund Information & &#} )

Fund Size E&EEE
Million (HK$) B& (B7T)
Launch Date #:EHE « 1/4/2017

NAV per unit (HK$) .
SETATHEGET) | 0002

(Fund Descriptor %ﬁ%ﬁ\iﬂﬁﬁilﬁj

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REEEES — B — ARERHNREERK
16 25% (GIANERERAEER)

To provide stable growth by investing in a globally
diversified manner.

BRRFOBRE - RKEERBEEER -

180.31

%

(Portfolio Allocation” & 44 5 )

Latest Fund Expense Ratio®
BTN E SRS R

4

Other Equities E A% 32 2.8%

Japanese Equities B AR ZE 0.9%
European Equities BXMNAEZ 2.9%

Equity B2 18.8% Bond &% 75.8%

’ £ 0.80%

HKD Bonds #7tf&% 0.6%

US Equities ZZBIAZZE 12.0%

HK Equities EE5E 0.2%
Cash & Others® & R E M * 5.4%

Other Bonds HAth &% 6.8%

USD Bonds E7Tf&E% 42.3%

JPY Bonds HEE# 10.6%

Commentary #F&#

® The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet reduction starting
from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress inflation, which will increase the risk of
economic recession. Whether there will be further hikes or changes of Fed policy will be subject to inflation and macro data.

 Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central Bank policy.
European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the first time in over a decade. It also
announced that it would end net asset purchases on 1% July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions, as well as more signals
on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the government will change its zero-Covid policy
and how fast the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s growth.

 The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking a more aggressive rate
hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term interest rates is limited, which continues to
flatten the yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

EUR Bonds BAZBEH 15.5%

Fund Risk Indicators'® & & R BRIZAE
Annualised Standard Deviation 4 E{2%5 : 5.36%
1 3 5 6 7
Risk Class'® @B AAI " : . e
Fund Performance Information® 4 &K &R »
Annualised Return [ B3

1Year ~ 3Years  5Years 10 Years Since Launch

15 35 54 0%  BRUE

This Fund A4 (a) -1040% -0.14% 1.59% NAZTER 1.75%

Reference Portiolio 25 R EHA (b) -11.05% -047% 1.23% NATER 1.41%

Difference”® £& " (@) - (b) -
L, %ﬁéﬁ) 065 033 036 NARERE 034
Cumulative Return 27& =13

TYear  3Years  5Years 10 Years SinceLaunch

15 3E 5% 0% BRTE

This Fund %& -10.40% -0.41% 8.20% NATER 9.55%

Reference Portiolio £ E4HA -11.05% -1.39% 6.32% NATER 7.62%

Calendar Year Return® /&4 13§ °
2017 2018 2019 2020 2021 Y& oBAe
This Fund AE&  4.15% -1.14% 9.97% 7.97% 0.96% -11.25%
Reference Portfolio 225484  3.69% -1.55% 9.63% 8.21% 0.71% -11.76%
Top 10 Portfolio Holdings #&#& A+ AEE

UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.1%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.75%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.75%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.51%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.35%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.22%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.16%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.08%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.02%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 05/25/2032 1.01%
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BOM 8PS RS B 2 BRI RAE - SRR LTI MBUNRIT SRR 2 -

BOMT 5 T - BONRTTESBIRIDEE MM E ZER - WER T ZFRERMNE -

SN - ZATMEMR 202297 A1 BERFEEBER ) -

PERMSE - FESFEEOMREE - LSS PERERETR N

XEARE RS RARN - SELRNRE BERSSREEETRE

UEFBEERETHA T RRUAZRORERENBURE - HE2+BERBEREE
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ARAR  REBEREEEFRARRRERT (558) ARAF

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARITCRENFERESZRT  BBEERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHERETEERARNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - TAKEEZF NAEEBERZESFMIGRA - ARKOESNERAFIS G TR ES) -
I RAHBE - GRAS - REEREE  WERMSRNAREER - F2HRTE (RES) KRREATENBBESHEIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAES VAR D6 ARMIREEERE  FR2INEERTER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVNF  ZEcBFORGUEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZ L EEE2021F3831H - A ESHNESHERRABESHR LA RERTENE @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM | — FEERMNRS - RACENFIEMEBUGEN 2ERR (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R DS RVEE RIFAARKHE - ERARBERRARBKEHRETANRE - BAAIEINVEBRAR - LER - ARBBERIYIEAATRNER  BZHRN
PEIBURAEINRSNEE SR ERBERE] - BN - ERBEFARBERZESOIREREAZEINGS  RBERR - BAl - ARBEARBEREFLEERN —&TH5 -
WRAESARBERFREBEZIHA b5 BERFEARKEBZSNBITEFREREELN - HEEAREEBESOHBIZRNER « Bt - SBETOMEA
RESEBES —RIBIVEERE  MALASHEREARBELES R TNREARBESESIEESS L/ IUNRERGEES - BT - 135 ETRENEA
REBEBEFRZBARETTE CREMDEERE (—R) RO MR FAEARE - Bt SRS TIRENBFARKEBESTEER  ReEREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (@S REELSEE2RENVBERELZRBERAR ([READ MRBREVARMRIOZEEERELS (ERES ) - REARHEBESHEARAREHRER
EEVELR ° FE2004 F9 A0 H 2 1% - WENERESWMHFPIESHRELQRECELE] - KETOREER [FNERX ] FMEREBNERTF 1% 2004 F9 A
30 HekZ B 2 AR AERE SN ERFEPAESNRIBCRELZTE (FEFLS%) - AEMTANCBERBJZLAERE [AFHRESHE] & - MIEM GEBRT BIES)
REED) WERERESHHRE T SRM - BESTREFIR - BIEENA TIUEHAEHENBERT - REARI G EREEREREXTNRERRIRENBURE ¢
(a) ERIEFRAFER  HERFERARFREBKN  RERFRAFREZEEETRRFRIVEN  (b) TR2REITRIEN ¢ (c) T ¢ (d) KAMBRAEE  (e) BR [/
#erl () KERIERE MAKERE (BRRD (8Ee) REES) RENERESHIHE (EEVWREAXENRE1H) (AREEHME]) AZELR6MEEAR - (1t
SRREMNEH2EREKETRARFERNKE ) ZATRTHHBEABRFPFNEEET - X8 (SHEEREBA) EXFFELSHRTFENBER TEHRE (BF
) REESEITHEED - EMSIRMES B - AZKNENATTRERHEbBAIRERE AT - KRERM - iKY () YTEAREEAL - AARPEEA - FiIERIEMHR
R BRI ERIEEREFPFHEA ¢ (g) BERPER - (a) £ (e) ~ R (g) HIFHERANMEEKE - BEATL - EARPHEAA - 55 B FRILHFER S E R ATHH
BRMEHREPHFEA  MEEWIEE FPRAFREFENERATERD  ERURNESEN - RESIZE - FENRRRBEREARREBE - AELERKSESH
EERR - REFHRREGRG - F20BESHBIHAENREF -
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1** April, 2022,
BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the fees and
charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1 April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund performance
figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1° April, 2022.
BEESRTESNEARKER (—) BBNREEFEWI 5 (Z) BAMBKERS PO ERIER - K2022F4 A1 B2 Rz G&ES) RFESHFAFA (2) K
Z . P2 ESBNERREEFETARMERARKENTE - M2022464 A1 B - R G&ES) RTIESHWERBANKRAZELRAR (Z) ELAAR (—)
MR 2022F 4 A1 BRAYI 2 EeEMERNEEFECSRREAMKENTZE -

%ﬁ(%ﬁ%ﬁfﬂ%ﬁﬁfﬁgﬁﬁ SRS RABBCAELRARBRURREERERER Bt EBE LNESKRBURY T M2022F4 A1 BEKREREBMK
TENEERE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NE T EETERE AT MAMHNFIE - ZRNER=ZREFFNEDRMBBREP, 012 EXERNFIHKF 2 FHEH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BREREREE AL EREEA A EEHREEENBHESTENEMINRRIKRELRY - KEEFRRARKRERKESBHIBEN - MALERIKERBIERIREE
12 o REMBEHIRE R - A EAEHMN - BB ERREERNKE - ERARERRREMRESHEER 2 25 ”‘%*E%F%E&%xﬁ%wxﬁ
ERFERBWIFES  ME—RBEREMA2EAKRSES - IED BES) ZOREES ((ROREES]) RED GRES) 65mkES ([65mEER]) EBEXKER
FEIRAFRO TR EFERRENRE - ZORBESHEEFETH0%RERBERRSMNIREER (ARREMIREER —RERZSBELUNKREER) - M655
BESAGREN 20%NERBSHREER - RO REESROSREESZENRARERRBRENKEOREARPEEFLERER  REERRERBAMRBEE
KPP 2 DB LR BEYEST -

IR ERTERIRE KK - REMIERUERATBAEL2EURE « (A) RAERF R/ (B) RRHARME T EIEB 2 RERER -

[RR PR SI NEAR L EE RN SR A ESERBYIRE (MIHERTERIRE RN —ED) E’JBZE o AT TERRIRE IS B TRRRIR A MM AR E S - B ERER -
BTG  SREEREY  REREEESIRIIR  WE  RERUERSF  RAOPRNEREZ - F2HRE CRES) SRETTENRESHEFBE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance
of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
?ﬁﬁ/bf—%?ﬁ%%&% FEESTS  MESHEMENOEIT2EREEAE1FH SFH 10FH RPN ATERITERBEK HE S LUREM — RN EHREEAMER
AR RIPA - Bt () WESHMENERD A2019F6 A30 A2 A - EAZRERERIRERERA O ESNFERIRE  aRENERTT2EREMEEF
TME@E MMEREREBa25E@ADE & (i) WESHENERBA2019F6 A0 2%  EAEZREXERRERBU D ESHFR(RE - SRERERTL
EREEAEFRIERE - MWENZERE20EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.
RRIEBEARR - DR EERATEE TSR 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
ESHMESTHUFER X LIR © 58 AT & AR ERITABEwww.hkbea.com TE S ER T (GRTES) 24 (HRERTT (555) ARAREE) REEFEESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B2 RBRRUBTTRANEEN - REEFEERLRER - MERENRSMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERS E SRR B IRTT (f578) ARAR ([REET)) RIEEAROEAERNERRHEAS  MEAINEEER o MIRRIBHLES - FEBEBEAMPF@hkbea.com * 5
AR BEEEABERHREEE (it - BENEEEE418 %ﬁ%‘l%ﬁziﬁﬁﬁﬁiﬁﬁﬂﬁqﬂr‘uaﬂﬁ) %EE ST REANRE MM ESK -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

xemans 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of B Z 30/6/2022

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

17.84

NAV per unit (HK$) . 14.5557
FBNEFREAREHR  TEBSLLEREN L IE SEVAEFECET)

BES/EHETERETR HRYBERZEREEN -
BERRARHRIESEE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equities

- A — B — 8% 90% RIRE
Portfolio Allocation” 1 &4 & 5 1° | FREERS TR RZ 0%

Equity ., -, Bond ;. Cash&Others . ., Latest Fund Expense Ratio® | . %
B= 64.7% B 19.2% BALEM 16.1% 5 HE L B % H ok 2 0.95%

Cash & Others® & Kb * 16.1%

HK Equities EHKRE 3.6%
Other Bonds HAhf&E% 1.5%

JPY Bonds HEIE# 2.0%
EUR Bonds B#&{&% 2.9%

USD Bonds £7TfE% 12.2%

US Equities ZEIARE 20.7%

European Equities BUMARZE 6.2%

Japanese Equities BARRE 1.5%
HKD Bonds #7T{&% 0.6%
Other Equities EIEE 11.1%

Commentary #Fif

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its
balance sheet reduction starting from June this year. Markets are worried that Fed will continue to raise interest
rates sharply to suppress inflation, which will increase the risk of economic recession. Whether there will be further
hikes or changes of Fed policy will be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European
Central Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its
policy rate for the first time in over a decade. It also announced that it would end net asset purchases on 1° July,
2022.

*In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility
restrictions, as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent
rally. Whether the government will change its zero-Covid policy and how fast the new officials will implement fiscal
projects after the 20th National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed
is taking a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase
in the long-term interest rates is limited, which continues to flatten the yield curve.

——— Chinese Equities FEIfEE 21.6%

REp

Fund Risk Indicators'® &4 B BIZsC ©

Annualised Standard Deviation 4FE1Z4E2 : 12.13%
: 1b A 1b | 2 3 4
Risk Class™ B4 5 " : cuumme [,

Fund Performance Information® E4 X &x »
Annualised Return 4 £ [E] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
-18.72% 2.05% 3.30% N/A i@ 3.95%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava:
-18.72% 6.27% 17.61% N/A N 45.56%
Calendar Year Return® [E4E (63§ 2°
Year to Dat
2017 2018 2019 2020 2021 PP o
23.43% -8.39% 15.19% 16.22% 2.99% -15.69%
Top 10 Portfolio Holdings % &4 A& N+ AEE
ALIBABA GROUP HOLDING LTD f £ B2 E &M 2.54%
TENCENT HOLDINGS LTD f&fiZa% 2.12%
AIA GROUP LTD & F{RER 1.46%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2288 EREE  1.28%
MICROSOFT CORP 1.19%
APPLE INC 1.17%
MEITUAN DIANPING [E %37 1.10%
HSBC HOLDINGS PLC 42 1.04%
HONG KONG EXCHANGES & CLEARING &#32 5 Fft 0.98%
BYD CO LTD k253 A% (A 0.91%

o XBIELEE 40 FUAR BB AV iBAR - XHH S F 3 ARBINE A ER 6 AR
BAGEER - TSEERBHABEAREE AR NESSEMSHETRER -
K REEOEE SIS RREEBE - BEOAN BRI ZESE -

o BUMBIREHE RS 3| 2B R - BURARAR LT RBUN RITRIEBUR A
FE  BNTS T - NRTESBRINEEANNEBERN  WEE 245
RERIE © EHD - ZITIREMR 2022F7 A1 BERFEERBEE -

o PEINMLE - HESIHEBOMERBER - DEEMMAK - PEREERLT
PR IR SE B AT e PR S P B A dm MO BARY - S EDE B ROE - U R B SR
DEZJEGR - URHE B MR-+ RRASRORE TR BORE @ K
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LRIESES HWE—ZHE K 3.45% * 56 AEEIEEL3% « XL
BET  BHAERES  BRAFXTHEAR - < 8%
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BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E& &k} |
Fund Size EGEEME
Million (HK$) & (B7T)
Launch Date #H BEHf : 25/10/2012

13.21

ERTHRANHRBEREBES - ARABKFEE  NAVperunit(HKS) o
£ AETREARSERS - SEMARFEET)

[ Fund Descriptor 4 880 it ]
Mixed Assets Fund — Global — Maximum 60% in equities
RABERS — R — &% 60% RRE

 Portfolio Allocation® &M A H#° |

Equi Bond Cash & Oters' Latest Fund Expense Ratio® | . .,
HE%‘? 4540 200 30.2% SILUES. 4% ‘ p 0957

RN E SRR ®

Other Bonds EAtbf&E% 3.1%
JPY Bonds BEIE% 4.3%

EUR Bonds B (&% 6.3%

Cash & Others® & Kb 16.4%

HK Equities EHRE 2.6%

USD Bonds #7TfE% 23.6% US Equities EBIRE 14.0%

European Equities BUMIRZE 4.2%
Japanese Equities HAARE 1.0%
Chinese Equities FEIIRE 15.5%

HKD Bonds #7TfE#% 0.9%
Other Equities EAAZZE 8.1%

Commentary 7

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its
balance sheet reduction starting from June this year. Markets are worried that Fed will continue to raise interest
rates sharply to suppress inflation, which will increase the risk of economic recession. Whether there will be further
hikes or changes of Fed policy will be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European
Central Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its
policy rate for the first time in over a decade. It also announced that it would end net asset purchases on 1 July,
2022.

*In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility
restrictions, as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent
rally. Whether the government will change its zero-Covid policy and how fast the new officials will implement fiscal
projects after the 20th National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed
is taking a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase
in the long-term interest rates is limited, which continues to flatten the yield curve.

T AN

RoEES
Fund Risk Indicators™ & E g IZ:C
Annualised Standard Deviation 4FE1Z%% : 9.47%

. . b 1 2 3 5 6 7
Risk Class™ @45l ™ : A D
Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 Elpava:
-16.79% 0.97% 2.48% N/A TiE 3.11%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F BRI
-16.79% 2.93% 13.03% N/A N 34.53%
Calendar Year Return® /&4 B3R *
2017 2018 2019 2020 2021 YearioDate
18.12% -6.02% 12.53% 14.26% 0.76% -14.20%
Top 10 Portfolio Holdings & & #& N+ K& E
ALIBABA GROUP HOLDING LTD fj 2R E & E 1.81%
TENCENT HOLDINGS LTD f#aR %A% 1.51%
AlA GROUP LTD & FBRE 1.01%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &#TEEREE  0.92%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.86%
MICROSOFT CORP 0.81%
APPLE INC 0.79%
MEITUAN DIANPING [ Z55F 0.77%
HSBC HOLDINGS PLC JE &2 0.73%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.72%

o EEEGRE40F ISR ELRIE - £HE5E 3 ARIRULEEH 6 A
BAGE - THEEEM R ARRBIREEAR NS RN GRS -
EHRRAEE— SRS REE IS - FERSBIRFIZEEE -

o BN I S AT E| 2 RSB - BURPCR LA RIBUN R 1 R RS A
T BONTIR T - BT ESBIENRE N E BRY - WEET S
RERIB » WAl - ZITNEFR 20027 A1 BERFAEREE -

o REPITE - BTN B - DSEFN - FENERER NG
IR I FIZE I A A B I ¥ o B R ORDBY - SN B0 TE « TR BRAUER
DEZIEE - DARIIE BISTET 5 =+ AEA SRR E R AR - 58
RN

o 10FHIE BB B R —EHE N 3.45% » Bl6 AKEEE4)3% « FEXHHE
ERNEESRRNOSRT - EHANEES - BRAFXIHEAR - <%




BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

$12.33

+11.9845

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation & E1Z4 % : 7.02%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information” E4 X\ & kK *
Annualised Return F £ B

FBEEIRANEREREETIERE L EREREIE 1 Year 3 Years 5 Years 10 Years Sinoe\Liunch
SEDIS  ARERBAEEATAD  URHBED  (Fund Descriptor E & AL | 14 3% 5% 101 BRI
GAEERBRTEKS  FSMNSEETFEREARE == -14.70% -0.37% 1.41% N/A N3 1.89%
A o Mixed Assets Fund — Global — Maximum 40% in equities Cumulative Return 2763k
[ Portfolio Allocation® & 484 s ° ] RRAERE — BN — 55 40% KWRR 1 Year 3 Years 5 Years 10 Years  Since Launch
146 EET 54 10 F BRI
EQuily 7o, BON ) oo Candlttes o oo ‘ Latest Fund Expense Ratio® ‘  0.949, -14.70% 1.12% 721%  NATER  19.85%
\ - .. (]
PES ° B * Rekfh! ° RN ESHAL LR ® Calendar Year Return® [& 4= [@]3
2017 2018 2019 2020 2021 YearioDate
Cash & Others’ & K EA * 21.0%
o HK Equities Z/5M8= 1.5% 13.08% -3.66% 9.40% 11.38% -1.38% -12.59%
Other Bonds Afitf875 4.3% iti iR E 7.59 . . > N
erbonds SRR ° US Equities %HQT 7#5 A’nﬁ Top 10 Portfolio Holdings & & 44 R+ K& E
s o European Equities BXUMNAEZE 2.2%
JPY Bonds BEIES 6.3% Japanese Equities BAREE 0.6% UNITED STATES TREASURY BOND 2.88% 16/08/2032 1.25%
. ALIBABA GROUP HOLDING LTD P2 R £ E 1.12%
EUR Bonds BIZ &% 9.1% Chinese Equities HEBIIEZE 9.3% UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.04%

Other Equities E#A%Z= 5.6%

USD Bonds 7t % 31.8% HKD Bonds E7L25 08%

Commentary #F3%

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its
balance sheet reduction starting from June this year. Markets are worried that Fed will continue to raise interest
rates sharply to suppress inflation, which will increase the risk of economic recession. Whether there will be further
hikes or changes of Fed policy will be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European
Central Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its
policy rate for the first time in over a decade. It also announced that it would end net asset purchases on 1 July,
2022.

*In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.04%
TENCENT HOLDINGS LTD =iz A% 0.89%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.89%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.80%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.72%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£ EHEE  0.69%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.69%

o XBIELEE 40 FUAR BB AV iBAR - XHH S F 3 ARBINE A ER 6 AR
BAGEER - TSEERBHABEAREE AR NESSEMSHETRER -
K REEOEE SIS RREEBE - BEOAN BRI ZESE -

o BUMBIREHE RS 3| 2B R - BURARAR LT RBUN RITRIEBUR A
FE  BNTS T - NRTESBRINEEANNEBERN  WEE 245
RERIE © EHD - ZITIREMR 2022F7 A1 BERFEERBEE -

o PEINMLE - HESIHEBOMERBER - DEEMMAK - PEREERLT
PR IR SE B AT e PR S P B A dm MO BARY - S EDE B ROE - U R B SR

restrictions, as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent [EE | - ARHEEEEDE - T AB USSR R ETEREE - e
rally. Whether the government will change its zero-Covid policy and how fast the new officials will implement fiscal 2 o ] A AT S R o
projects after the 20th National Congress will be the key to mainland China’s growth. e , — 5 N

o The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed ~ * jog’ﬁ\ﬂ%? = ﬁ‘;ffﬁ F;*@ﬁ_& 3'4\5?/" fljeﬁﬁ@éémg% Efﬂ;ﬁ%‘?ﬁ
is taking a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase ﬁﬂx@g\ﬁﬂﬁﬁﬁmﬁ 2T BENRER  BERENEABER <8 KH
in the long-term interest rates is limited, which continues to flatten the yield curve. RUBIERBT -

1 EEE
BEA Global Equity Fund RIERIBREES

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.

( Fund Information E& &k} |

Fund Size H&&EEE
Million (HK$) B & (BT)

+15.13

FEBRERS BRI EMAS - AREERMHEMEAR  Launch Date HIHAH + 26/10/2012
) NAV per unit (HK$)
SEMAEFEGET) 2 00

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® # & &A1 |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8ZE  96.6%
“Fid SRS SR °

3.4%

£ 0.96%

Cash & Others* B & K H At * 3.4%
Other Equities EALAEZE 4.4%
Asian (ex Japan & HK) Equities

M s \\go = 9.2%
EME* ﬁ%@;/g’; US Equities B E 60.3%

HK Equities HERE 1.3%

Japanese Equities B ZARE 4.6%

European Equities BUMA%SE 16.7%

Commentary 7

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its
balance sheet reduction starting from June this year. Markets are worried that Fed will continue to raise interest
rates sharply to suppress inflation, which will increase the risk of economic recession. Whether there will be further
hikes or changes of Fed policy will be subject to inflation and macro data.

 Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European
Central Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its
policy rate for the first time in over a decade. It also announced that it would end net asset purchases on 1 July,
2022.

¢ In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility
restrictions, as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent
rally. Whether the government will change its zero-Covid policy and how fast the new officials will implement fiscal
projects after the 20th National Congress will be the key to mainland China’s growth.

Fund Risk Indicators'™ & & R ZE

Annualised Standard Deviation & 124 : 17.25%

Risk Class™ S 435 qummmme

Fund Performance Information® &4 X &#k =
Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 4 Elpava:
-14.91% 5.52% 6.03% N/A T~iE 7.01%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-14.91% 17.50% 33.99% N/A & A 92.76%
Calendar Year Return® /&4 (23§ »°
Year to Dat
2017 2018 2019 2020 2021 Bl
22.79% -8.44% 21.90% 15.62% 17.94% -19.74%
Top 10 Portfolio Holdings & 44 N+ AEE
MICROSOFT CORP 3.60%
APPLE INC 3.55%
AMAZON.COM INC 1.99%
ALPHABET INC C 1.57%
JOHNSON & JOHNSON 1.39%
EXXON MOBIL CORP 1.16%
VISA INC 1.14%
NVIDIA CORP 1.07%
NESTLE SA 1.05%
JPMORGAN CHASE & CO 1.05%

o KB EAE R 40 FF A SRk ERVEAR - EBHESF 3 AFRBUNE AR K 6 A%
B AGER - TSEEXHEHRRIEAREE B NS EMSERAR
EHFEROTE—FINEKREHIR - BEURBRMEBEE
BOM 48 P8 R R B 2 EOE RAUE - BLIRACA LA RBOM RTS8 R BUR P
T2 - BNTE T - BONRITESBIRDEENN SR WERTZF
REIRIE o peoh - ZITIHEMN 202267 A1 BERFEEREETE -
BRI - FESOHEBNMEBER - DEEMMAK - PRREERLT
PR A SE B AT BE PR Y B R 0 BB - DT HIMRGE - BN R B A
BEIBRE  URHMEESETHR T REUASRNREEEHBIRE - 1§
BT EAMLEIR RS




. : JAN=Ccy /\
BEA Asian Equity Fund REEE
B ; . v Fund Risk Indicators'® &£ EBIZ
[ Investment Objective & B1Z | ( Fund Information £ &#} | = mﬂ&”
Annualised Standard Deviation FE1Z%2 : 18.21%
To achieve long-term capital appreciation within a Fund Size HE&&EEME . 1. 2 3 4 5 HA 7
I s g —o - 6.83 i 1b 1b .
controlled risk/return framework through investing mainly Million (HK$) B & (B7T) Risk Class " RUSAR7 ™ : cummmmmm ol
in Asian (ex-Japan) equities. Launch Date # A E - 25/10/2012 5 N
s . . . - ) Fund Performance Information® & 33 &# 2
FREBRARTM (AR BB ERDEEHE  NAVperunit (HKS) oo e
EWEHERN - REBAREIRUREEANEE - BEUEEFEGET) Annualised Return % 15
1 Year 3 Years 5 Years 10 Years  Since Launch
’ % e 14 KE:S 54 10 B KSR
Fund Descriptor Z< 4870 f it
[ P fad i% ] -29.48% 2.88% 2.69% N/A i A 3.26%
Eq;ity Fund — Asia ex-Japan Cumulative Return 2&E1%HR
[ Portfolio Allocation® & 484 o ° ] BEFEE — DM (RABS) 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 3F 54 104 Elzdva )
Asiﬁin exi(a@n EquLt;/ 84.0% ga;h & gthe;s" 16.0% Latest Fund Expense Rsatlo ‘ - 0.96% -29.48% 8.89% 14.18% N/A i 36.45%
N =2 - . =) Y7 :
N (AZRBRSN) RE Re LA T EME SRS L& Calendar Year Return® [&4E[@]3§
i 0,
Malaysia 5 PZ2 0.4% 2017 2018 2019 2020 2021 |YeaioDae
Thailand 3<H] 0.8% Cash & Others' & Rt * 16.0% 4168%  -17.85% 18.27%  30.01%  -4.33%  -18.87%
United States £ 0.9% ) ) 5 >
Other Equities EAIEZ 1.0% Top 10 Portfolio Holdings & & #HA& R+ KEE
[ N o China 31.3% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A&t SR aE  6.26%
P';\”'pf'”fsfgﬁf 810/'9 " ALIBABA GROUP HOLDING LTD [ E B 4 4.91%
ustralia 201 9.6% SAMSUNG ELECTRONICS COLTD =£&F 4.19%
Indonesia ENfE 4.8% RELIANCE INDUSTRIES LTD ENEE BT AR A A 3.15%
. CHINA MERCHANTS BANK CO LTD R $R1T 2.96%
Singapore HANK 5.2% GANFENG LITHIUM CO LTD #8483 2.65%
Hong Kong &% 6.0% South Korea #El 9.6% TENCENT HOLDINGS LTD & 12A% 2.59%
Taiwan & 9.0% JD.COM INC FREME 2.54%

India ENE 9.3% KWEICHOW MOUTAI CO LTD /¥ & 2.31%
Commentary #F3% SITC INTERNATIONAL HOLDINGS i £ Bl 2.13%

o MSCI AC Asia Pacific ex Japan Index fell in June on the back of rising concerns over slower global growth, persistent e 6 A{AMSCIZE K358k (B AERSN) FH5.7% - ERTSREEHBEMEERT
inflation and rate hikes. Among the regional markets, only China and Hong Kong stocks performed well, while AT« EEERIRETEE o

South Korea lagged behind. = y .
MSCIH B & T 2 BN ZHF < . B1E6 A1 B IERARR
The rise in the MSCI China index was driven by a number of positive factors, such as the official lifting of Shanghai's : Rl SRASRRES - DR LEECA 2R

N Qg i - S S, |y, TEe g
two-month lockdown on 1 June, the support of China's easing policy, the return of liquidity, and the resumption gﬁg;igg%%;‘%i@ﬁiﬁ*gﬁggﬁ@ggiiiEi;g
of dialogue on topics including tariff between senior officials of China and the U.S.. Markets hopes that the U.S. T 2 5 el 1 73 fj“‘b“ RESETT2] TE =l S [ P
might possibly lower China's export tariffs. MSCI Hong Kong Index also outperformed, mainly contributed by the Bl e B - Sclﬁfg?ﬁﬁﬁﬁmfgmﬁ? 7z }g‘xggﬁﬁﬁ;%q:mk%‘i
improved market sentiment towards China, possible tariff cuts by the U.S., and the expectation of beneficial policies HkE - B AERUARET - MR RFERF BT ERTEEREEER
launched by China on the backdrop of the 25th anniversary of the handover. B -

The underperformed South Korean stock market recorded outflows, mainly due to growing concerns about cutting REERENBEARMEFSESING T EZHENCEEIREETENEEM
production orders, triggering a sell-off of technology stocks. Bl - RS ERHE R E o

India's Manufacturing Purchasing Managers Index (“PMI”) remained strong. That being said, India's inflation rate I e Vb PMI 2 (BEE 6 B3 S1T7.01%8
remained at a high level of 7.01% in June, although it has fallen slightly from 7.79% in April. The high inflation USEUERBMERER PV RIS BAE 6 ARRRETE o

! ) SO ; p : . @i BADERAANT.79%HARE - HERT FOBRIGEIAFENE
continues to force Reserve Bank of India to maintain their hawkish stance. BRI LR S 4B =

BEA Greater China Equity Fund ROAFEREES

; o Fund Risk Indicators™ Z& @B T
[ Investment Objective 24 B1Z | ( Fund Information E& &k} | U Hlolclons™ 2.5 BRI

Annualised Standard Deviation 124 : 17.64%
To provide investors with long-term capital growth Fund Size E&EEE

1 2 8] 4 5 7
: . 1b 1b .
through exposure to the Greater China equity markets. Million (HK$) B & (#7T) 1564 Risk Class™ B2 AR5 * : e —
FBIE AR LEETIS L A IS b o Launch Date #H BEHf : 25/10/2012 ) .
BREANATRERDS ARAHRURMEAEE ) Fund Performance Information®® 4 %38 &%} »
NAV per unit (HK$) . 18.5398
BEEEFEET) ’ Annualised Return 4 & B3R
1 Year 3 Years 5 Years 10 Years  Since Launch
; 14 3F 54 10 AR
i g A ot
[ Fund Descriptor £ 1A% ] 27.26% 7.31% 621%  NATEE  658%
Equity Fund — Greater China Cumulative Return 2@
S BREES — KFER "
Portfolio AIIocati0n9 Tﬁﬁ%ﬂ/—\/\ﬁﬁ 9 1 Year 3 Years 5 Years 10 Years  Since Launch
[ ] 14 3F 54 10 4F ElpavE)
Greater China Equity o, Cash&Others’ - o Latest Fund Expense Ratio® | | -27.26% 23.57% 3517%  NATERE  85.40%
rpgp® 0% gpppt 9% o o | 0%%
= A AN ESRAT IR Calendar Year Return® &4 B3 *°
ooy 45 219 2017 2018 2019 2020 2021 NEIODae
nergy 8£IR 2. 4384 T E A 4 599
. ’ Cash & Others REFAM * 5.9% 4119%  14.43%  21.84%  36.99%  -3.90%  -15.79%
Health Care 2 B2 2.6% o : =
Materials 975} 3.4% gg’g}uggeé@fggt;’;m Top 10 Portfolio Holdings &AM+ X EE
Real Estate EHE 5.9% TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A #ABBERE  8.80%
TENCENT HOLDINGS LTD B&#1#Z8% 7.59%
Consumer Staples AEEES 6.8% ALIBABA GROUP HOLDING LTD il 22 3 2 5 8] 6.59%
_ HONG KONG EXCHANGES & CLEARING &% 5FT 3.62%
) . Financials & 16.9% AIA GROUP LTD & 37K 3.42%
Industrials T3¢ 8.8% MEITUAN DIANPING %37 2.69%
o o EAST MONEY INFORMATION CO LTD 575 8% 2.57%
Communication Services &R 11.1% Information Technology CHINA RESOURCES BEER HOLDING #HERH 2.48%
EHEHE 16.3% JD.COM INC %M 2.16%

Commentary ¥ CHINA MENGNIU DAIRY FEIZ4-5] % 1.83%

e China's Manufacturing Purchasing Managers' Index (“PMI”) rebounded to 50.2 in June, returning to the e thfEl 6 B &% IR A5 ([PMI)) RBZ 50.2 - #8067 3 1A A% EiRiE
expansionary territory after three months of decline. Other macroeconomic data also showed improvement, RER - BEREMEEESE RIS B MBS 281 BETARE
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that IEFIBTEEE - B BT IS Y P B S 2R O T o 4 S B A B B
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation e YrEE Y . rh P - £ T Ak R [ i ] 7 O A
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China ﬁ L’E#ﬁﬁﬁy ,,EP nggﬁﬁﬁ‘%‘ffﬂﬂ“‘ﬁﬁf %uuﬂ’]ﬁ
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast ?‘5 ' %?Jﬁ%qm&# °E¥TIE WA (’S FIHR J’U)—fﬁ B B
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s = TAEIAZRERE EIETEIAE - #9825 B RBLEE RS o
growth. BEAE  XEFFN - RECBEER R AAEREH T ERREO BB

*In Hong Kong, indices advanced in June on a confluence of positives from reopening, macro growth recovery, EAOE 25 BFESFIITFRAZNZE - 586 A Lk -
possible U.S. tariff reduction and HK's 25th anniversary of handover. ETRNEE R EREERNAE RSN ARBEATSENES A A

® Taiwan Stock Exchange Index fell sharply in June, recording the greatest monthly decline since March 2020, amid BT 81202043 BARM S A BEHIE - R BEEEHBIENR%E T
rising fears of recession and a hawkish Fed. Industrial automation recorded decent outperformance on improving pagm A ot PAHE N 2 B A
China activity data. Shipping sector underperformed on concern of global recession. Tech underperformed on i?%gj;gffﬁsﬁ&ﬁ;&?ﬁ;ﬁ%{$’HE B mBRERARE
broadening order cuts from fabless vendors in the foundry industry. 1 i AIERD 2 -




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

16.16

EF|RER ®K¢§/%E?a§km%ﬁﬂﬂ”‘fﬁgﬁ’]&ﬁ@#& NAV per unit (HK$) -0
(&R RFXAT) SEAEFECET) '

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BRED—KDER

(Portfolio Allocation® & & A ° |

SPDRO FISER Greater Cina ETF 5 30, Cash & Others* 0.7% Latest Fund Expense Ratio® 07
SPOROEH @ APEETF “°°7° BWeRAM* 17 BINHIMESEY R o

Energy 888 1.7%

Utilites A% 2.9%

Health Care {#FE+#£12 3.8%

Materials #77} 4.3%

Consumer Staples M H#E 5 4.8%

Real Estate FH1E 5.3%

Cash & Others® 384 KEM * 0.7%

Information Technology
BB 21.3%

Industrials T3 6.8% Financials & & 20.5%

Communication Services &R 11.2%

Commentary =¥

¢ China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the expansionary territory after three
months of decline. Other macroeconomic data also showed improvement, including a better-than expected RMB2.81 trillion of new loans
in June. The market is therefore expecting that China's economy will bottom out. Continuous fiscal support on consumption, shanghai
reopening and relaxation of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast the new officials will
implement fiscal projects after the 20th National Congress will be the key to mainland China’s growth.
In Hong Kong, indices advanced in June on a confluence of positives from reopening, macro growth recovery, possible U.S. tariff reduction
and HK's 25th anniversary of handover.
Taiwan Stock Exchange Index fell sharply in June, recording the greatest monthly decline since March 2020, amid rising fears of
recession and a hawkish Fed. Industrial automation recorded decent outperformance on improving China activity data. Shipping sector
underperformed on concern of global recession. Tech underperformed on broadening order cuts from fabless vendors in the foundry
industry.
*Index on or before 31" March 2018 is FTSE Greater China TR HKD Index and on or after 1* April 2018 is FTSE
Greater China HKD Net of Tax Index.

Consumer Discretionary
FUFHEER 16.7%

\ /M

RIp R B M

Fund Risk Indicators'™ &£ R EE

Annualised Standard Deviation & E 24 :
) N b 12 3 4 5 @ 7

Risk Class" R4 5 : cumummm —

Fund Performance Information® & &R &%} *
Annualised Return 4 £ [E15

EHED

16.78%

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A%& -25.50%  1.70% 3.02% NATER 4.43%
Index* €% * -23.95% 2.71% 4.32% NATER 6.27%
Cumulative Return 27&[a]3§
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A%¢ -25.50%  5.17% 16.03% NATNER 52.12%
Index* 558 *  -23.95% 8.36%  23.57% NATiEA 80.23%
Calendar Year Return® [E4E[E]3§ 2°
2017 2018 2019 2020 2021 ‘e@oDee
This Fund A"NE® 37.19% -9.91% 16.28% 19.49% -5.01% -14.19%
Index* #5288 * 36.78% -11.62% 20.24% 22.45% -4.83% -13.63%

Top 10 Portfolio Holdings & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEEEHXELE  10.47%
TENCENT HOLDINGS LTD &% A% 7.39%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 5.55%
AIA GROUP LTD R B{RE 3.59%
MEITUAN DIANPING [E % ¥ 2.62%
CHINA CONSTRUCTION BANK / Bli# 524817 1.72%
HONG KONG EXCHANGES & CLEARING #3225 Fft 1.71%
JD.COM INC RHEH 1.36%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD REITF4R1T  1.27%
HON HAI PRECISION INDUSTRY J&/&#& % T % 1.19%
o FE 6 RS ERIBAIE AR ([PMI]) R3EZ 50.2 $Erfr?-a 3 8 A & &R %
RIER - éﬂﬁfﬁf%ﬁ%{fﬁﬁ&ﬁ% BIE6 AFMIEER 281 BETAR
IRATIBTEER - Sl BTSSP I#&Eﬁi&ﬁ&%@ﬁ’]ﬁ%ﬁ o R ai%t
KR EBEVHN  PERERERDTRIFER]
Bt HEILEARE - BUITRAE ﬁaﬁzf H[EZTIBUR g
_+7vz:uyw’1u* EmGBIEE - B EPth B RS -
o BAELME  XEHMHAM  RBMSBER %l‘l fﬁwﬂlﬂlﬁuuﬂﬁﬁﬁmﬁ

BELE BRFESFERNTE - EH6 A
B TORAPES K KB FAEIRA EEV%EFE%- 88 L%x%ﬁﬁ}s%@’wﬂﬁ
8T - 8IF 2020 F 3 B UASRAO SR A A E IR - AP EIEBSENE - T
%@ifﬂbﬂ%ﬂ’]ifﬁ@ﬁ’\ﬁﬁ? AL EHEARR - MERRERRE

o FEBEEIHND  SHERRBBE -

* 120185 3 A31 RSk AR - B BB AP E B TAR HIEH - RHE2018
F471 BRI - BEAPERTFEMEIES

BEA Hong Kong Tracker Fund REHBEHEEES

[ Investment Objective 24 B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

REEREERBRNZR RN ZRA @A

( Fund Information E& &k} |

Fund Size ~EGEEME
Million (HK$) B & (B7t)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$) .

SEGAEFEGET) 20000

16.92

( Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation’ 2 & &A1 |

Tracker Fund of Hong Kongg 7, Cash & Others* ) o, ‘ Latest Fund Expense Ratio® ‘ - 0.73%
BEd ° BERHM* ° BRI S SB Hx

Cash & Others* & Kt * 0.3%

Energy B8R 2.9% _l
Health Care {22 3.2%

Consumer Staples %7 H & 3.4%
Utilities XA % 3.5%

Industrials T 3.6%

Information Technology B&EHE 3.7%

Financials £ 36.9%

Real Estate [SHhE 7.8%
Consumer Discretionary

Communication Services IR 10.2% VT HER 24.5%

Commentary F&

e China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s
growth.

¢ In Hong Kong, indices advanced in June on a confluence of positives from Mainland China’s reopening, macro
growth recovery, possible U.S. tariff reduction and HK'’s 25th anniversary of handover.

Fund Risk Indicators"® Z& @B 125
Annualised Standard Deviation & E 243 : 16.40%

2 3 4 5 7
Risk Class' B4R B! ° =

Fund Performance Information” E£ X\ &k *
Annualised Return FEZ B

1Year £ 3Years® 5Years & 10 Years§ Sincelaunch ERXLE
ThisFund 7% -22.73% -6.68% -1.13% NATERA 1.93%
Index &1 -21.87% -5.67% 0.01% NATNER 3.54%
Cumulative Return 2F&EIH
1Year £ 3Years® 5Years®  10Yeas§  Sincelaunch ERXUE
ThisFund %4 -22.73% -18.73% -5.51% NA &R 20.34%
Index &1 -21.87% -16.10% 0.05% NATER 40.05%
Calendar Year Return® /&4 [2l4f
2017 2018 2019 2020 2021 ‘@i
This Fund "&£ 39.38% -11.26% 12.09% -1.61% -12.59% -5.67%
Index & 41.29% -10.54% 13.04% -0.29% -11.83% -4.81%
Top 10 Portfolio Holdings % &#A& A+ A& E
AIA GROUP LTD & BRE 8.46%
ALIBABA GROUP HOLDING LTD fil 2 B E 7.98%
HSBC HOLDINGS PLC JE%i5 A& 7.94%
MEITUAN DIANPING & 2h:F 6.86%
TENCENT HOLDINGS LTD R#a1Z2R% 6.82%
CHINA CONSTRUCTION BANK R Bl 3£ 3% /1T 4.69%
HONG KONG EXCHANGES & CLEARING &% 5FT 3.82%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T &4R1T 2.83%
PING AN INSURANCE GROUP CO Bl FZ{Rf% 2.78%
CHINA MOBILE LTD #E#%&) 2.47%

o HE 6 ARUERIRBEIEARE([PMI]) R5EZ 50.2 - 1868 3 [ AR ERE
KRR EREMRBEERRGE - 2156 AMEER 281 BETARY
TRIFBIRE - 5| 3T 5 H o BRI AR IR S A0 TR A - REAESOREE B OB B
R BB - P EIREE R 17 8R 055 B ) B (K 4 o B s A B
B WEEMORE BNRDEREENDETIEE  URHMEERETH
ST REAZRNFREEEYBEE - S 2HERMBLEE RN

c BENE  FTPENMERMAR  ZELEER  XEWRREHTPENSR
MERAME R R 26 BESFIFRRNPE » 1586 A Lk -




BEA Global Bond Fund RoIRKESES

; S Fund Risk Indicators™ & @ #igac ™
Investment Objective %& B 12 Fund Information H 4 &%} -
[ ) i J [ ] Annualised Standard Deviation G E{E%EZ%= : 5.32%
To provide investors with total investment return over the Fund Size E&&EE . b e 1, gt 23 CRECE 7
i i ing i wersifi il & oen) Y Risk Cl Bl L )
medium to long term through investing into a diversified Million (HK$) & & (B7T) It O Ml 5 A

range of global bonds. Launch Datfe HEH B E ¢ 25/10/2012 Fund Performance Information® 4 £ 1258} 2
FERBRERZTIRMES  RREEFRMUPHERAE NAV per unit (HK$) o 10 .
BEL - SRAEESEGET) O Annualised Return & Bl
1 Year 3 Years 5 Years 10 Years  Since Launch
. ” ", 14 34 54 10 Elpava:]
KE U HE
| Fund Descriptor 2 FEV it | 1329%  -3.50% 094%  NATES  -038%
Bond Fund — Global Cumulative Return 2F& (B3R
; ; p EHFES — RIK 1Y 3V 5 Y 10 Yo Since Launch
Portfolio Allocation® ¥ & 484 54 ° EHE ear ears ears ears ince Launcl
[ ] k= B 545E 10 BRI
5 Cash & Others* Latest Fund Expense Ratio® -13.29% -10.39% -4.62% N/A i -3.65%
Bond &% 91.2% 8.8% ‘ £ 0.93%
N Rk 5 BT HINESMS R ® ’ Calendar Year Return® &4 [E3
2017 2018 2019 2020 2021 NEDee

571%  -0.74%  549%  7.10%  -5.92%  -11.76%
Top 10 Portfolio Holdings & & 44 A+ K EE

‘IRE R HEAM 8.8 —
Cash & Others® 3 & R E At * 8.8% USD Bonds Z7fE% 50.9%

UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.54%
Other Bonds Hftbf&% 8.2% UNITED STATES TREASURY BOND 1.38% 15/11/2031 2.11%
e BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2082  2.11%

N = 0,
HKD Bonds BT 0.7% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.82%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.62%
e JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.47%
JPY Bonds RIEIffES 12.8% UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.40%
EUR Bonds B BE% 18.6% UNITED KINGDOM GILT 0.25% 31/07/2031 1.30%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.23%
Commentary B pmg FRENCH REPUBLIC GOVERNMENT BOND 0.00% 05/25/2032 1.21%

e The U.S. is experiencing the most serious inflation in 40 years. Since Fed has started its rate hike cycle in March this o B F45/F 40 4 LA &R EHBRIR - M A 54 3 ARRINS B -
year, it has already raised rates for three times until June, with a cumulative increase of 1.5%. Simultaneously, the Z6ADME3 R BFNEBE15E - B XBETEH6 A1 8K
Fed planned to shrink its balance sheet by $47.5 billion per month starting from 1% June and enlarged the reduction BAMK A5 BET  3MAZKBIREABRMEBEMESRS 950 BT -
scale to the maximum of $95 billion every month after three months. However, inflation is still accelerating at AR BIRITAB T FREIRREREF - X6 AHBIRIEZFERA91%
the fastest pace in decades. In June, U.S. inflation rate continued to soar by 9.1% on the yearly basis, inducing S| MIBHEMBTAEBRSMNEBENTESR 10 FHEEEE KRR —
the markets to expect that the Fed will continue to raise the degree of rate hike in the future. The 10-year U.S. EfE & 3.45%  B|6 AKESEZE43% o FEEM R EIUINEBFIBIROE T
Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking a more T EERERER  BRAFIRARER - 2B RMRERBT -
aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-
term interest rates is limited, which continues to flatten the yield curve.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’ R iESRTES®

. B 1a 4@ 1a
[ Investment Objective & 812 | ( Fund Information E4&&#} | Zund F|sl; ;lezatjrs %ﬁiif;; e
nnualise: anaar eviation = I=4 -0 ©

To achieve a minimum rate of return while maintaining Fund Size H&EEE ) 5 = s b 2 3 4 5 6 7
il & Gar) 2 2AlAl .
stability of the principal amount invested. Million (HK$) & & (&7T) 24.67 Risk Class™ A5l _
ERBREARSREL RN - SR —E2E%H - Launch Date ﬁiaﬁﬁ 261012012 Fund Performance Information® &6 & E &k >
NAV per unit
h”“fiﬁ&@(@(%m) 10.8652 Annualised Return 4 & [}
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThisFund %5¢  0.02% 0.52% 0.67% NATER 0.60%
; *E A F
[Fund Descriptor gﬁiﬁ\i*fﬂm] PSR’ 0.00% 0.02% 0.03% NATEE  0.02%
Money Market Fund — Hong Kong Cumulative Return 27& 6%
A9 BEmSEEe — B8 1Year & 3Years® 5Years® 10 Years F Sicelaunch BFLITE
[ Portfolio Allocation’ A& ° | Tishnd#%2  002%  158%  340% NATER  592%
Cash & Others* g 4o, P 6% Latest Fund Expense Ratio’ ‘ 061% PSR’ 000%  005%  0.15% NATEE  0.18%
y 0! 3 . s . 10.61%
o RHEAM it Sl ° BT HINESMAS R ® Calendar Year Return® /&4 [2l3f

2017 2018 2019 2020 2021 'eliobae
This Fund A% 0.19% 076% 1.16% 0.66% 0.02% 0.01%

PSR® 0.01% 004% 0.10% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings & & #& RN+ A& E
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS /843 (Bl 3¢ 9.04%

f = o,
Deposits 753k 91.6% FUBON BANK (HONG KONG) LIMITED DEPOSITS BHET(ES)7H  8.95%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bl A 84777 5 8.87%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEI2 &R T/ 3k 8.87%

Cash & Others' & R E AR * 8.4%

CHONG HING BANK LTD DEPOSITS £I#5877/7 7 8.63%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{F RiR{T/75  8.63%
WING LUNG BANK LTD DEPOSITS #R&E KB E1TFR 8.56%

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 8.32%

AT, = Sz
Commentary EEFE'H% BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS _§E|5§1Tﬁ/§v\ 8.27%

INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS Bl T #1777 5.47%
 As at 30" June, 2022, Hong Kong Monetary Authority (“HKMA") aggregate balance dropped to HKD233.5 billion o AR #MERER - #Z2022F6 A30H - A4S RMEEBELEH 52,3358
level with HKMA continuously defending the peg. AT °
» Hong Kong dollar remained weak in June to close at 7.8451 and continue to trade near the weak side 7.85 band. o BITIEME AF IS - KRR HR7.8451 - WHMIEREIR7.8555 F R(R
FKF R o




BEA Core Accumulation Fund’

( Fund Information £ &#} |
Fund Size HE&EEE

[ Investment Objective & B1Z |

To provide capital growth by investing in a globally . 1 12.70
diversified manner Million (HKS) ii’ </%E;:>
. Launch Date H A - 1/4/2017
BBRRDBURE - RIKBEBRERER - )
NAV per unit (HK$) 127368

BEMAEFEGETL)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

BREEEAD — B —RARERSNREERSRZ
65% (GIANERHARSR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Equity BE67.2% Bond % 30.1% R 379, ‘  0.85%

EUR Bonds BlZ& &% 8.0% JPY Bonds BEIES 5.5%
Other Bonds HAtbf&E% 3.5%
Cash & Others” 8% K Efb * 3.7%

HK Equities BRE 0.7 %

USD Bonds ETfE% 21.8%

HKD Bonds BTfE% 0.3%
Other Equities EHAR%E 8.5%

Japanese Equities BARE 2.7%
European Equities BUMNAZSE 8.8%

Commentary #F3f

® The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet reduction starting
from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress inflation, which will increase the risk of
economic recession. Whether there will be further hikes or changes of Fed policy will be subject to inflation and macro data.

» Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central Bank policy. European
Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the first time in over a decade. It also announced
that it would end net asset purchases on 1% July, 2022.

 In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions, as well as more signals on

US Equities ZBIRE 36.5%

= AT
DZLERES
Fund Risk Indicators'® £ & EMIZE
Annualised Standard Deviation FE1Z%E : 11.07%
1 2 3 4 6 7
Risk Class” BB 45 ™ : s , e

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3E 5% 10F  BRUE
This Fund 54 (a) -1261% 3.10% 4.31% NATER 4.72%
Reference Portiolio 2% &E4 (b) -12.78% 2.98% 4.03% NATER 4.39%
Difference’ & ° (a "
e gﬁﬁ% 047 012 028 NATER 0.33

Cumulative Return 2B
1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3% 5% 0FE  BRUE
This Fund A&& -1261% 9.58% 23.50% NATER 27.37%
Reference Portfolio 22 R &4 -12.78%  9.20% 21.82% NATEA 25.31%
Calendar Year Return™ [&4F[]% *°
2017 2018 2019 2020 2021 '@lobae
This Fund 77&& 9.95% -4.28% 16.31% 12.65% 9.45% -15.61%
Reference Portfolio 2E% 444 9.74% -5.79% 17.03% 12.06% 9.43% -15.54%

Top 10 Portfolio Holdings # &4 & N+AKE

MICROSOFT CORP 2.14%
APPLE INC 2.11%
AMAZON.COM INC 1.18%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.08%
ALPHABET INC C 0.93%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.90%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.90%
JOHNSON & JOHNSON 0.82%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.69%

o XBIEARE A0 FUCRRBR BB - XBESF3 AMBINE AHK6 ARMKGE AR
*® - MSREXBHRRLBREENENSSSENEBETRAR - XBHEETE
eSS RBEEBE - IURBIRTIRBRBUR °

BUM S S RS B 2IOERME  SURKA LA MBUNRITRIERE AT E -
BOMT% T - BONRITESBIRDEE MM E ZER - WEFTZFRERME -
SN - ZATIEMMN 202247 A1 AR FEEBEE -

FEIP T - FEXRE B EMBBR - BB - PEREER TR A

Ny
possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the government will change its zero-Covid policy and 5;% Egiilﬁiifﬁﬁ E?qﬁ?iwﬁi@g;ﬁ?égz;%;z; imégiﬁﬁ
how fast the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s growth. R - 8 o E4 - HE TR
* The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking a more aggressive rate 10 4F B2 B (A U 28 S — T AE I 3.45% + B16 ﬂE@Té?”} 3% o FEEMEET RIS
hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term interest rates is limited, which continues to BHREENS ST SRR ES  BERFEFEEE - S8 RihGEEBT o -
flatten the yield curve.
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A FEERESEREEANEAZERH® : TEB
7

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |

To provide stable growth by investing in a globally Fund Size %%ﬁéjﬁ 1 6.78
diversified manner. Million (HKS) i: ;i;t)
[ N S . L. h Dat B+ 1/4/2017
FRERSRIEE - ARARRETHE - aunch baie
NAV per unit (HK$) £ 10.9637
FEEEFECET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — R —ARBRNREERKSH
25%

 Portfolio Allocation® 1% & ##& 5 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities E %S 2.8%

Equity }3Z 18.8% Bond &% 75.8% ‘ :0.85%

p—
Japanese Equities B ZARBEZE 0.9% HKD Bonds & 7t{&E% 0.6%

European Equities BUMAEZE 2.9%
US Equities EBIRE 12.0%
HK Equities Z4MZ 0.2%
Cash & Others* & Rt * 5.4%
Other Bonds Efthfif% 6.8%

USD Bonds %£7Tf&E% 42.3%

e
JPY Bonds HEIfE7 10.6% EUR Bonds BXEE% 15.5%

Commentary &

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet reduction starting
from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress inflation, which will increase the risk of
economic recession. Whether there will be further hikes or changes of Fed policy will be subject to inflation and macro data.

 Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central Bank policy. European
Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the first time in over a decade. It also announced
that it would end net asset purchases on 1% July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions, as well as more signals on
possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the government will change its zero-Covid policy and
how fast the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s growth.

 The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking a more aggressive rate
hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term interest rates is limited, which continues to
flatten the yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

R 65 B ES

NV
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & E1Z% % : 5.33%
1 2 3 B 6 7
Risk Class™ E# A5 " o , M
Fund Performance Information” ¥4 &IB & *
Annualised Return 4/ a4

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 ik
This Fund 54 (a) -1044% -0.16% 1.59% NATER 1.77%
Reference Portfolio %%}xﬁﬁﬂ/* (b) -11.05% -0.47% 1.23% NATER 1.41%
Difference’ Z&° :
s gﬁgﬁ 061 031 036 NATER 036

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3E 5% 1 U
This Fund 724 -10.44% -0.48% 8.21% NAT@ER 9.64%
Reference Portiolio 258 &#H4  -11.05% -1.39% 6.32% NAT@ER 7.62%
Calendar Year Return® /&4 @45
2017 2018 2019 2020 2021 ‘@0

This Fund &£ 4.28% -1.12% 10.01% 8.04% 0.82% -11.26%
Reference Portiolio 2% R &4 3.69% -1.55% 9.63% 8.21% 0.71% -11.76%

Top 10 Portfolio Holdings &4 & A+ A& E

UNITED STATES TREASURY BOND 2.88% 15/08/2032 211%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.75%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 16/02/2032  1.75%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.51%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.35%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.22%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.16%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.08%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.02%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 05/25/2032 1.01%

o EEIELFA0FUAR SR BABAR - ZHESFIAMBINS A6 AMKRE AR
o MIGEBEER G ARTBAREE RIS HSEINCBETRER - EHHERT
#— BB KR - S EURRBIRTE IR o

o BN IS REBT D 2L RNE « SERMA LA MBUNRITREBRFTE -
BOMTTIS T - BONRITESBIRMEE AT E BAS - WEFHETSFRERMNE -
SN + ATIRE AR 20224F 7 A1 BAEFF AEW B8 o

o SREIP AT - BESEE BOMBECE - LIEBHREM - REREER TR
EE A LR B R RE - I HINRE - BT RN e %
gé%;ga§%E¢,\7+N§:M5’B&aﬁﬁraﬁﬁwﬁzlﬁa & 2R B AT

o \0FHIXBEFRAE—EHR 345% é\leﬂﬁlﬁl/ﬁlma% FEEBHEERINE
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Remarks ffizE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgast_LAsia (Trustees) Limited
REBA  REHRITARADA] BTN RIIRTT (558) BRAR]
Source : BEA Union Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

BROOR  REBMERAEEARARKRERT (F5E) BRA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provrded and revrewed ;LFBEA Union Investment Management Limited quarterly.

%ﬁﬂ& EEELAEJWT-‘Eﬁi%T %{?Fmiﬁ%ﬁ%&&%iﬁ%ﬁ[#ﬁ H- ZIRALMEAE - MR HESHKILE Hﬁi&%@ﬁ% ERERBI DN IF - AR
FIHE S ERIZG - KN EENFEFEERREHERETEFRA Tti}ﬂ,\ BIZ -

The r|sk cIass is to be a55|gned to each constituent fund according to the seven point r|sk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHEARBZR S ESHBINESRBRITL - D ABUT 7 EARRASINE+ —ERBRES] -
Risk Class B 4% 5! Fund Risk Indicator 2% EFR1Z40
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

J"LFAZ&?:‘JEE%@%U SN iquilJ BERZRR B REESRET) AT Iﬂii&%-? %‘r HERKE ?ia‘%%&ﬁimﬁ HRADENRERRRIRETRE
it A 2E ﬁﬁ SR RS SS - HﬁZ%&Fﬁ&&EﬁﬂK»I% FEERG (BRS) 2 B BIME AR B -

Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.

BOBESVERRDEANKRETERE  FY2IEERBREN -

If the fund performance is less than 1 _year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESKRRIOF - ZEASBFORSNEHAEZEFFRAS

The Fund Expense Ratio ("FER") is up to 31 March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECRAZLEEZE2021F3A31H - A ESHNESHERRAMESHR LA BRERTEWNE @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(e kA —ARRBARS - JEERZENERZURN SEEE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1* April, 2022,
BEA MPF Conservative Fund uses method (ii) and its un|tC§)r|ces and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdedu1ct[|oAn rrlwezthod has changed from (ii) o ( therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1°" Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the cha}age on the fees and charges deduction method from 1* April, 2

BIRSRTES R B A LT (—) FBIIREE B i (=) BAARAR BRRE R A S AIGER - 70202044 A1 H 7 7]+ Repsefa$y #%%%FHET (=) W& -
Mol EeBUERREEFET ANMERRKENZE - fB2022 %4 ATHR RoRELRIELMNKERERARDACDEHST A (Z) ERAT (&) A
202254 A1 Etﬁﬁﬁ\lzgfiufﬁﬂﬁﬁiﬁfﬁﬁ&ﬁﬁgﬁﬁ&HSZEE’JE Z- X

%%%ﬁ%iﬁ%#ﬁéﬁﬁ%ﬁ BLAARSRBEBEFEEBARARMEERERLAR - At - ZSME FOESRRBBI TR H 202294 A1 BRKERERANRTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kon% dollar savings account with deposit amount of $120,000.

.:Tﬁﬂfnﬁ%ﬂiraﬁ%hi ARSI BIERBREATHAMHOME - ZHEIZ=REENEY ﬁﬂﬁrﬁ“%fﬁﬁﬁﬂm%mﬁ KR AT 2 A8 o

Default Investment Strategy (“DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the " Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

RES TR BIELE AR BN (18 B ER AT EREEA B SR N R R R (A A
e ~ ~ R Pt T
([bompie e |) » OB E A S ERRAERET
BES B LI ATER ) - 1 65 Ak B4 BT & 4
B0 RERREARMEEAREERPBES HE L
4R 7S HAIEHERA () BERGEEIY (B) ARKKT UG EINE 2 25 o
neeﬁ%nlmammzan R pe A it A ﬁ&é%%%*ﬂfﬁ%@%o RERANRA B AR A LR - BRI -
BB DI R BB S e A T T R RBIBIE | OIS (i) SR R & ot BB -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportin date of the fund fact sheet falls after 30" June, 2019.

?ﬁﬁ/b%ﬁa%i&%mé ﬁD% E1ERIAY xnffﬂ%&éﬁﬁ/\fﬂﬁﬁﬁ)ﬁﬁﬁﬁ 10@%@&5%&&&#&3 % B R D E S AR — Exﬁﬁfaﬁaﬁ@%ﬁﬁfiﬂé
K%E!i ﬁeﬁ %EEEEEE Efllt ( ) %wﬁ;ﬁ'}t#&aﬁzowisﬁ 30 Ak 2/l BAZEREXERRERMA D ESHER(RT SRl ERE WD /%Tﬁﬁ e
FRIER B 2.5 fHE A8 5 (i) N S B e 5 B 7%2019¢6ﬂ RV  BEARRERERRARMA S BENFR{ERE SRR JERR R

2ER éiﬁA¢T1ti’§fﬁ 1 P B 22 SR R 2. Orlﬁ DEh o

Due to roundmg the total allocation may not add up to exactly 100%.
HRIE EARR - BB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). o
HEemEar BUFERA LR - KEATEARTRITEEwWwWw.hkbea.com TS BER T (587 %) 243 (BRERTT (B7) BRAREE) RBEFELHME

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTT A EEN - REEFEERSLERER - MERENKRSITEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Ko

IRA B 2R G IRTT (155E) BRA IQ%EE@E%J FIEEBIRNEAER N EZ ARG - ,,\azﬁ&nerﬁ lZM’TMkﬁltt;:J: B B ZBEAMPF@hkbea.com * 3k
@l&%ﬁ{a%ﬂl/\ﬁw%ﬁiﬁ (ﬂﬂﬂt é;%h*é&ﬁﬁ 2418 %EE‘J%EZ%XEE?)%%EE%E?TEP/D32@) R ST BERIRE RE K o

BEA - Fulfilli Il MPF d otline
Sonane BiRaRn Y 22111777

(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of B = 30/6/2022

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
BBAEHBERERSREHSR - TESO LERENR2RE
BESF/EETHREATR  ERDEEHEIEEREN -
BE/KRERHRIEARLE -

1 2,756.69

1228973

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equities
RABERES — Rk — 5% 90% RS

(Portfolio Allocation™ & #& 746 )

. 3
Equity .-, no, BOND ,, .o, Cash&Others’ 5 Latest Fund Expense Ratio” | 1 39%
g 0% e 196% o gy« 134% B HRE S B 2 b 2 3 39%

HK Equities AT 4.7%
US Equities EFRE 13.2%

Cash & Others’ & R Efh * 13.4%

Other Bonds HAbf&E% 1.5%

JPY Bonds BIEIEZ 2.0% European Equities BUMAEZ 11.9%
EUR Bonds BAEEH 3.0%

USD Bonds ETLff% 12.5% Japanese Equities B ARE 7.6%

HKD Bonds & LfE% 0.6%
Other Equities HALAZE 8.5%

Commentary #F&#%

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1% July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

Chinese Equities FEIfEEE 21.1%

Rap (17X BRED

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4F[E1Z%2
1 2 3

Risk Class' B4 5] " : qummmme

11.86%
4

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-19.05% 0.65% 2.01% 3.89% 3.91%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-19.05% 1.97% 10.46% 46.51% 128.97%
Calendar Year Return® B4 B3
2017 2018 2019 2020 Ae) N VO
22.30% -9.67% 14.18% 13.87% 1.12% -156.27%
Top 10 Portfolio Holdings # & 484 A+ A& E
ALIBABA GROUP HOLDING LTD [ 2B E &M 2.46%
TENCENT HOLDINGS LTD Bz ZR% 2.06%
AIA GROUP LTD & #B{RER 1.62%
HSBC HOLDINGS PLC JEL4% % 1.47%
MEITUAN DIANPING £ 255F 1.35%
HONG KONG EXCHANGES & CLEARING &% 5 F 1.05%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/4T R B 0.94%
BYD CO LTD Lh2eifi&{n 0.83%
JD.COM INC R H 0.82%
APPLE INC 0.77%

o B IEARE 40 FUAR BB ViR - RS F 3 AR S AN 6 AR
B AR - MISEERERAEEBREEXENS S S ENEBETRRR -
K EEOEE—SIE RREEBCE - BEUANBIRZE S -

BOM 48 P8 RARGE R 5| 2 EOE R AR - BERACR LA BN RTS8 RRBUR AT
FE - BNTS TR - BUNRITESBRDEEOEEES  WEFH+ZF
FATMEMR 202267 A1 BERFAERERE) -

RERIE © tEoh -
RN E RSO BB IRECR - DSEHAK - PREMEERET
IR HIFSE B AT s PR P B R A BT - SEE IR - BN R RS H
DEZJEGR - URIE BB/ +RRASRORE T BRI BORE @ K
R B P EIE R AR

10F X EREE —EH R 3.45% @ 56 AKEIEZEK3% ° EXRBHHE
RS BHERAS T - EEAEES  AREAXTHEER - <8 K

BEA (Industry Scheme) Balanced Fund

R (1TXAE) 9EED

(Investment Objective & B1Z )

(Fund Information 2 &%}

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENEFBREREBES - RIRETRFIE
BR - RASRRHEREERS -

Fund Size E&EEE
Million (HK$) B& (B7T)
Launch Date # i HE7 : 1/12/2000
NAV per unit (HK$) .

sEgERFEGET) OO

1,618.15

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equities
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ &4 & 7 )

EQUity ,r oo, BONd ng oo, Cash&Ofiers’ ., .o Latest Fund Expense Ratio® |
o= 46.8% ey 38.8% mapupys 144% B RS B % b ok 1.36%

European Equities BUMA% 2 8.0%

US Equities EBIRE 9.3%
HK Equities BERE 3.2%

Japanese Equities B AR 5.2%

Chinese Equities FEIIRSE 14.8%

Cash & Others* & K HAth * 14.4%
’ ___ Other Equities E 82 6.3%

Other Bonds HAhf&E% 3.1% HKD Bonds #&7Lf&% 1.0%

JPY Bonds HEEH 4.4% —
EUR Bonds B #&(&% 6.4%

Commentary #F&#

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1° July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

* The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

USD Bonds %7tfE% 23.9%

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4FEZE%5E : 9.34%

Risk Class'® B4R S

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-17.19% -0.22% 1.37% 2.88% 3.26%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-17.19% -0.66% 7.02% 32.84% 99.75%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENODste
17.24% -7.13% 11.63% 12.32% -0.67% -14.04%
Top 10 Portfolio Holdings & E& A+ K& E
ALIBABA GROUP HOLDING LTD fi 2B £ 1.75%
TENCENT HOLDINGS LTD &M % 1.44%
AIA GROUP LTD & #BIRER 1.14%
HSBC HOLDINGS PLC JE 2% % 1.05%
MEITUAN DIANPING 2537 0.95%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.87%
HONG KONG EXCHANGES & CLEARING &SR 5T 0.74%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.72%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.72%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEBERKEE  0.70%

o XEIEREA0FARRBRERBIR - B S 3 AMBOLE A R6 An
T AR - TISEREREREERRER RS S EINEETRER -
EBREDEE SN FREEBCR - HEVAFBARMRBEE

BOM 8948 P8 R AR S 5 2 EOE R MR - SEIRACA LA BN RITSRRRBUR AT
FE BNTSTRK  BNRITESBRNDEEMNEERE  WERFTZF
RERMES © WEHh - ZITREMNR 202267 A1 BERFEEBEE -
RENM T E - ES R RO B - DEEFFEK - PRERRERET
IR HIAMSE B AT PRSP B P A O BA T - SENTHIMRE - B =R B SR
DEZIBE - UERHEEBEPRA T REUSROBEREVBRE - BE
R E AL RAORSR -

105 AR B B et o — 8 J% 3.45% -+ 516 AKX = 4)3% o EXRBHHE
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BEA (Industry Scheme) Stable Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

:2,5645.06

:18.2601

R (17552 TiRE=
Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4F[E1Z%5 : 6.85%

2 3 5 6 7
A
Fund Performance Information® & 338 &%

Annualised Return F[€ Bl

Risk Class” BB 45 ™ : g

FBRERENERERELFTERRV L EREREIR 1 Year 3 Years 5 Years 10 Years  Since Launch
BEDS  ARABSALEMATED  UAHEEY  (Fund Descriptor E& AL ) 152 Bk ok 103 AR E
AREERBRT R - AR EHE T RAERIEE 500 =il DG TSI 205
&S o l\gierd Assets Fund — G\ob:\ — Maxim:sm 40% in equities Cumulative Return 275645
N 3 P — B — 2 0/, FA =
[ Portfolio Allocation™ & 484 o 10] RARERS — K — 5% 40% RIER 1 Year 3 Years 5 Years 10 Years  Since Launch
— 14 3F 54F 10 F BAKSZAE
Equiy 5 goe BONd o) o CashBOER’ 0 { Latest Fund Expense thlo ] - 130% 14.75% -3.49% 3.04% 18.71% 82.60%
= 2 e D2. + . = s HEA & o
RE &% R LEh SAHNESRX X Calendar Year Return® &4 [al3f
HK Equities B8 2.1% 2017 2018 2019 2020 2021 O Date
US Equities ZBIIRZE 5.4% o o o o o o
. o : 1221%  -456%  871%  9.95%  -2.33%  -12.32%
Cash & Others® & R At * 20.2% European Equities BUMNARZE 4.6%
Japanese Equities B ARRE 2.8% Top 10 Portfolio Holdings & &#& N+ AKEE
Other Bonds E &% 4.3% Chinese Equities BN 8.7% UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.24%
) ALIBABA GROUP HOLDING LTD [ 2B & H 1.06%
JPY Bonds RIEE% 6.3% Other Equities LA 4.0% UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.03%
HKD Bonds 3 % 0.0% BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.03%
EUR Bonds B(EES 9.1% : JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.89%
‘ A7 TENCENT HOLDINGS LTD Bz A% 0.84%
_— UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.79%
USD Bonds L5 31.6% JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.72%
AIA GROUP LTD & 5525 0.70%
Commentary ¥ UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.68%

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1% July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

o B IEARE 40 FUAR BB ViR - RS F 3 AR S AN 6 AR
B AR - MISEERERAEEBREEXENS S S ENEBETRRR -
K EEOEE—SIE RREEBCE - BEUANBIRZE S -

BOM 48 P8 RARGE R 5| 2 EOE R AR - BERACA LA RIBOM RTS8 REBUR AT
FE - BNTS TR - BUNRITESBIRDEEOEEES  WEEH+ZF
FATMEMR 202267 A1 BERFAERERE) -

RERIE © tEoh -
RN E RSO BB IRECR - DSEHAK - PREMEERET
IR HIFSE B AT s PR P B R A BT - SEE IR - BN R RS H
DEZJEGR - URIE BB/ +RRASRORE T BRI BORE @ K
R B P EIE R AR

10FHERBRERRE—ZH K% 3.45% 216 AEEIEEL)3%  EEREFHE
RS BHERAS T - EEAEES  AREAXTHEER - <8 K

BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

1 239.84

exposure in debt securities and/or money market NAV per unit (HK$) :14.9678
instruments. SELEEFEET) ’

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ &4 & 7 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 032%  mapmpe 168% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1:92%

United States B 0.9%

Philippines SEEE 1.9%
Australia BN 3.7%
Hong Kong &% 4.0%
Indonesia ENfE 4.7%
Singapore # % 5.1%

Thailand =Bl 0.8%
Malaysia f52KFET 0.4%

United Kingdom B 0.2%

Taiwan &% 8.7% Cash & Others’ B4 R H * 16.8%

India ENE 9.2%

South Korea %3 9.5%

Commentary #F&#

* MSCI AC Asia Pacific ex Japan Index fell in June on the back of rising concerns over slower global growth, persistent inflation

and rate hikes. Among the regional markets, only China and Hong Kong stocks performed well, while South Korea lagged
behind.

China 18 34.1%

e The rise in the MSCI China index was driven by a number of positive factors, such as the official lifting of Shanghai's two-
month lockdown on 1" June, the support of China's easing policy, the return of liquidity, and the resumption of dialogue on
topics including tariff between senior officials of China and the U.S.. Markets hopes that the U.S. might possibly lower China's
export tariffs. MSCI Hong Kong Index also outperformed, mainly contributed by the improved market sentiment towards
China, possible tariff cuts by the U.S., and the expectation of beneficial policies launched by China on the backdrop of the
25th anniversary of the handover.

 The underperformed South Korean stock market recorded outflows, mainly due to growing concerns about cutting production
orders, triggering a sell-off of technology stocks.

e India's Manufacturing Purchasing Managers Index (“PMI”) remained strong. That being said, India's inflation rate remained at
a high level of 7.01% in June, although it has fallen slightly from 7.79% in April. The high inflation continues to force Reserve
Bank of India to maintain their hawkish stance.

Ron (173ETEl) T
Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZ%% : 17.93%
2 3 4 5

1
Risk Class” B 45 ™ : e

i

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-26.53% 4.21% 3.45% 4.90% 3.95%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-26.53% 13.17% 18.49% 61.42% 49.68%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENoDste
42.05%  -17.69%  17.53% 29.61% 0.03% -19.07%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD ABBEREE  6.13%
ALIBABA GROUP HOLDING LTD i £ 2 2 £ 6] 4.88%
SAMSUNG ELECTRONICS CO LTD =£&F 4.15%
RELIANCE INDUSTRIES LTD ENE=E T ¥ ERAF] 3.12%
CHINA MERCHANTS BANK CO LTD HBRR1T 2.95%
GANFENG LITHIUM CO LTD #i##i8 % 2.60%
TENCENT HOLDINGS LTD i s%R& 2.57%
JD.COM INC REEH 2.51%
KWEICHOW MOUTAI CO LTD &/MF & 2.28%
SITC INTERNATIONAL HOLDINGS 5 % Bt 2.10%

* 6 AMSCIZE AR (AARRIN) THE.7% » RATISHT G ENEERT
M4 - BERREER

o MSCIF BlIE 8UE R BN Z M TR RHED - 215 L/87E6 A 1 BIERR
REMEANHH - PERREEIS  ABERE  ARTESEE S
REESEEEMERSHBEETHE THEEXEERSEEHRL O
B o HiAN - MSCIEBIEMERIMER MG - TEZERMIGHPENRER
2&%%  REIFBEHIRET U REEBLOR 26 BFREIRTEREEEER
REBERNBEREHRGSESING -
B - BB ERARIE -
ENZBUE R ICIRIEE ([PMI)) RIF58T) BENE 6 ABIRIRIFET7.01%H)
i BARKERAANT.79%HAREE - EES T TRBRSEFaEDE
EEHRITHSEERIS -

TRARDEHIBEETENEEN




BEA (Industry Sch

Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made or
services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securmes")
BRTERENEADER (BHEHEARLAE ( ERRAGT
BE - BPRHITRERGE) ﬁﬁﬁuuié%ﬁ% BASRERE
DMERREREREEERA REAMLEDES ((KPEREF])
ERDEEETEEERN H&é%mﬁﬂﬁémaﬁ .

(Portfolio Allocation™ & #& 746 )

1 541.64

+17.0970

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity o Cash & Others® ,, 4o Latest Fund Expense Ratio™ |
el 96.1%  FARON 3.9% [%ﬁ%@ﬂ’ﬂ%éﬁﬁﬁitb%3 1.30%
Utilities XFA%E% 0.1%

Cash & Others® & R H M * 3.9%

Energy 862 2.0%
Health Care {2ER#IE 2.5%
Materials #7%} 3.6%

Real Estate FHhE 5.9%

Consumer Discretionary
FEMTHEER 20.7%

Financials &8 17.6%
Consumer Staples %7 HE & 6.6% °

Industrials T% 8.8%
Information Technology

Communication Services i BB 171%

Commentary 5F&#%

® China's Manufacturing Purchasing Managers' Index (“PMI”) rebounded to 50.2 in June, returning to the expansionary territory
after three months of decline. Other macroeconomic data also showed improvement, including a better-than expected RMB2.81
trillion of new loans in June. The market is therefore expecting that China's economy will bottom out. Continuous fiscal support
on consumption, shanghai reopening and relaxation of mobility restrictions in Mainland China, as well as more signals on
possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the government will change its
zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th National Congress will be the key
to mainland China’s growth.

BARS 11.2%

 In Hong Kong, indices advanced in June on a confluence of positives from reopening, macro growth recovery, possible U.S. tariff
reduction and HK's 25th anniversary of handover.

* Taiwan Stock Exchange Index fell sharply in June, recording the greatest monthly decline since March 2020, amid rising fears of
recession and a hawkish Fed. Industrial automation recorded decent outperformance on improving China activity data. Shipping
sector underperformed on concern of global recession. Tech underperformed on broadening order cuts from fabless vendors in
the foundry industry.

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation “FE1Z£2 : 17.80%
i 1 2 8 4 5 B 7
Risk Class"” E##AL5] " cEENEEN.  IEEED

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-28.03% 5.97% 5.28% 6.65% 4.39%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-28.03% 18.99% 29.31% 90.42% 70.97%
Calendar Year Return® B4 B3
2017 2018 2019 2020 ool fE2oee
39.93% -14.91% 21.18% 34.42% -4.43% -16.24%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A&TAEERNE  8.72%
TENCENT HOLDINGS LTD B2 R 7.46%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ ] 6.59%
AIA GROUP LTD & #B{R8 3.55%
HONG KONG EXCHANGES & CLEARING &% 5 3.52%
MEITUAN DIANPING & [ % 5T 2.83%
EAST MONEY INFORMATION CO LTD R 5 & 2.34%
CHINA RESOURCES BEER HOLDING 2808 2.34%
JD.COM INC £ E 2.14%
CHINA MENGNIU DAIRY A BIS 4915 1.76%

o hE 6 FEFIRIBAIE AR ([PMI]) R3BZE 50.2 - 18R 3 {E A & EikiE
KRR BEREMABEETREE - 2156 ﬂ%ﬁi“ﬁ % 2.81 BETARE
TREFBIRE - 5] 35 i oh BRI SR IR SR A0 TR o R SORE B B OB BB
R LAREHFR - P BMGEE R TR G0 5B A ge K 4 b Bl s a0 Y
Bl SEEHMARE  BNREEREEDETIBRE - URHMEESEDH
ST REAZROREERIBORE - KRS ERMBLEE RN

FEE - REMEN - RBSOEER XA R RS T ERRNEHANE
R 26 BEEHFERMTE - 186 A Lk -

BETROBEEREBHEEIROEEEETS - 2 EEFISMERE AKX
VB R - 8T 202048 3 B LA B A A REBKIE o MR BEEEBENE - T
FEBETEORRENAT - ARELEHEERR - fUERBERRE
%o FEWELITHERLD - SPRERRHES o

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in

1 456.67

debt securities and/or money market instruments. NAV per unit (HK$) £ 11.8360
) [ A AL ES | T R 1132 A FEUBEFECET)
BRIBRENEERE - RBHLERENEHE .

R/HERTISHRAETA  ERDHREEREIEEHEN
BERRARHRPEAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )

Hong Kong Equity Cash & Others’* Latest Fund Expense Ratio®| .
EEpE 96.5% Pe R 3.5% [%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.29%

Cash & Others® B4 K HAl ¢ 3.5%

Energy 828R 1.8%

Utilities AFAEZE 2.0%

Materials #7%} 3.2%

Consumer Staples T HE R 4.4%
Information Technology

BB 5.7%

Real Estate FHIE 6.4%

Health Care f#EE:&1E 1.6% —|

Consumer Discretionary
VT HER 29.6%

Industrials T#¥ 7.4% Financials £ 22.0%

Communication Services

WEARTS 12.4%
Commentary #F&#

e China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s
growth.

* In Hong Kong, indices advanced in June on a confluence of positives from Mainland China’s reopening, macro
growth recovery, possible U.S. tariff reduction and HK'’s 25th anniversary of handover.

e BENE  ZPENMEMFK - RBL

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4 E1E%2 : 17.53%

2 3 4 5 ﬂ 7
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-32.07% -4.76% -0.90% 2.73% 1.36%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-32.07% -13.62% -4.42% 30.95% 18.36%
Calendar Year Return® /B4 [
2017 2018 2019 2020 2ozl 2o Dete
38.36%  -14.69%  13.02% 15.26%  -15.66%  -13.25%
Top 10 Portfolio Holdings & 46 A+ K& E
ALIBABA GROUP HOLDING LTD fi 2B £ 8.02%
TENCENT HOLDINGS LTD &M % 7.49%
AIA GROUP LTD & #BIRER 6.01%
MEITUAN DIANPING EE 25T 5.13%
HSBC HOLDINGS PLC JEL4% /% 4.75%
HONG KONG EXCHANGES & CLEARING &R S FT 3.29%
BYD CO LTD thEEi R {5 3.06%
LI NING CO LTD 242 2.36%
JD.COM INC LM 2.32%
SHENZHOU INTERNATIONAL GROUP ERHEIEE 2.16%

o i 6 A RERRIBAIE AMREU(TPMI)) RIBZ 50.2 - 185% 3 18 A & EiRkiE

KRR BERECABEERRGE - 2156 AMEER 281 BETARE
TRF TR - S| TS BB R SR AT  $EAE SO H BRI
R BRI - P EIREEE R 1T R 0 55 B A A8 P (K 4 o B 7 s A B
B SEEHMARE  BNREEREEDERIBRE  URMBEESEDH
ST REAZROFREEHHREE - G2 T ERELEE R

CEER  XEAERELPEER
HEBAE LR 26 BFEEFIFRRNTZE - 1586 A Lk -




BEA China Tracker Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A H : 31/1/2012

£ 90.75

SRR BT AL TR 2 B SRR AR A 1 - NAV per unit (HKS) o oo
SEMARAEGET)

(Fund Descriptor £ & ¥ |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE

Cash & Others*
Be R

Hang Seng China Enterprises Index ETF 98.7%
EEREARRE LTES AP ST HMES TR

,— Cash & Others* Bl& R H At * 1.3%

Consumer Discretionary
FEVFHER 31.8%

. 3
3% [Latest Fund Expense Ratio } -

Industrials T3 1.2%
Utilities A% 1.8%
Health Care {2FR&2 2.2%
Energy 82)R 3.5%
Consumer Staples %5 EE M 4.5%

Real Estate BHE 5.1%
Information Technology E&llEH% 6.7%

) . - o
Communication Services Financials £ 26.2%

AR 156.7%

Commentary =

e China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s
growth.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE12%5% : 16.41%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® &K 33RE# >
Annualised Return 4 [Z Bl

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
This Fund %% -26.66% -9.42%  -3.96% -0.36% -1.85%
Index f2& -25.85% -8.06%  -2.36% 1.42% 0.09%
Cumulative Return 274 %5
1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund A%4& -26.66% -25.68% -18.30% -3.58% -17.69%
Index 15 -25.85% -22.34% -11.28% 15.15% 0.97%
Calendar Year Return® &4 [@3f
2017 2018 2019 2020 2021 Yerlobae

This Fund A& 27.25% -11.53% 13.04% -2.15% -22.11% -5.86%

Index 681  29.63% -9.93% 14.52% -0.09% -21.24% -5.21%
Top 10 Portfolio Holdings & 44 A+ A& E
ALIBABA GROUP HOLDING LTD fi] £ [ 4 [ 8.70%
MEITUAN DIANPING 3= 255} 7.50%
TENCENT HOLDINGS LTD fé&f2e% 7.41%
CHINA CONSTRUCTION BANK B #5887 1T 7.08%
JD.COM INC R4 467%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD FEITRR1T  4.40%
PING AN INSURANCE GROUP CO # B Z (R 4.32%
CHINA MOBILE LTD # Bl &) 3.85%
BYD CO LTD tt25dpk(n 3.53%
BANK OF CHINA LTD 5 Bl$R77 3.18%

o hE 6 ARSI AMRE([PMI]) R3EZE 50.2 - 1818 3 8 A2 Bk
RER - BRAGTHEETRAE  2fE6 ANEER 281 BETARE
TREFBIRER - 513 5 4 oh BRI S IR S A0 TR o e SORE B B MO B BB
5K LEERF - o BB E B TR A0 S A e PR E 1 oh B 7S a0 A
B SEOHMARE BT ERBEDETIRR  URHMEESERH
T RBRAZROEEEEHEOAR - BE 2P EAmCEE KOS -

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information E& &k}

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

Fund Size ~EGEEME
Million (HK$) B& (B7T)
Launch Date # i HEA : 31/1/2012

111.84

R A AL Z BB A BRI Y R AR - NAV per unit (HKS)
FHERRER R = SELAEFEGET) o100

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 51 ° EREE—ER

Tracker Fund of Hong Kong

BEES

Cash & Others* Latest Fund Expense Ratio®
99.7% 0.3% = . 1 0.70%
menap 0% [Eﬁm@a@gﬁﬁﬂim%a

Cash & Others® B4 R HAl * 0.3%

Energy &R 2.9%—|
Health Care {ZEZ£E 3.2%
Consumer Staples % HE M 3.4%
Utilities AFAE% 3.5%

Industrials T% 3.6%

Information Technology &&EHY 3.7%

Financials €& 36.9%

Consumer Discretionary

Real Estate FiE 7.8% ENENEES 24.5%

Communication Services AR 10.2%

Commentary =¥

e China's Manufacturing Purchasing Managers' Index (“PMI”) rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s
growth.

¢ In Hong Kong, indices advanced in June on a confluence of positives from Mainland China‘s reopening, macro
growth recovery, possible U.S. tariff reduction and HK's 25th anniversary of handover.

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E%Z : 16.39%
1 2 3 4 5 A 7

Risk Class” Ef##15] - e e

Fund Performance Information® E4 &I & »
Annualised Return [ 6135

1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A% -22.30% -6.40% -0.87% 3.37% 2.64%
Index 581 -21.87% -5.67% 0.01% 4.71% 4.31%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
ThisFund %% -22.30% -18.00% -4.29%  39.31% 31.16%
Index 128 -21.87% -16.10% 0.05%  58.57% 55.19%
Calendar Year Return® &4 [o]3f
2017 2018 2019 2020 2021 'eglolee
This Fund 2NE & 39.28% -10.93% 12.25% -1.48% -12.36% -5.27%
Index fEEX 41.29% -10.54% 13.04% -0.29% -11.83% -4.81%
Top 10 Portfolio Holdings & & 484 A+ A& E
AIA GROUP LTD &R 8.46%
ALIBABA GROUP HOLDING LTD fi 2B E & 7.99%
HSBC HOLDINGS PLC JE £ Zh% 7.94%
MEITUAN DIANPING Z=E257F 6.86%
TENCENT HOLDINGS LTD B 2% 6.83%
CHINA CONSTRUCTION BANK A Bz 3% 2R 1T 4.69%
HONG KONG EXCHANGES & CLEARING &#32 5A 3.82%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T E1T 2.83%
PING AN INSURANCE GROUP CO B Z (R 2.78%
CHINA MOBILE LTD R EI#%#) 2.48%

o hE 6 BRIEEIRBAIE ARE([PMI]) R3BZE 50.2 - 181% 3 8 A& B iRk
REMH - BRAMTBEETRAE  2fE6 ANEENK 281 BETARK
TREFBIRER - 51 35 b BRSPS (R SR A0 TR o R SR E B ORI BB
K LERFR - o BB B TR A0 S B A PR K 4 oh B 7S 0 A
B SEEHMARE BT ERBEDETIRE  URHMEESAEDH
T REBEAZROEEEEFEOAR - BE 2T EAmCEE RS

e BENE  ITENMENRMAR  RBLEER XEWRREHTERR
RBEB BB mES 25 BFEERIFRRNTE - HH6 ALk -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 25 (1

TR E) ARBLBEEEMSE

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) B8 (B7T)
Launch Date #t i HE : 3/7/2012
NAV per unit (HK$)

FEAEEFE(ET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFRERSBENEZRN  RPME - SRERE
EERA M BEBBE RARETRS OATRERF X
HENRBRE

+1569.90

+10.9107

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
EETISES — PERES

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 7.0% B3 93.0% [%ﬁ%@%%@ﬁﬁitb% 3 0.79%

4 H 4
Cash & Others” & R H b * 7.0% Deposits 73% 93.0%

Commentary #Fif

* The weakness on the renminbi should continue in near term as the growth outlook remained challenging despite
the reopening of cities began. Besides, the increasing risk of global recession with elevated inflation may drag the
economic recovery of China.

* We expect the Hong Kong dollar rates to lag U.S. rates. Hong Kong dollar remained weak in June to close at 7.8451
and continued to trade near the weak side 7.85 band. As at 30" June, 2022, Hong Kong Monetary Authority
("HKMA") aggregate balance dropped to HKD233.5 billion level with HKMA continuously defending the peg.

Fund Risk Indicators' =& E B IE:E °
Annualised Standard Deviation 4 Z1Z%3 : 2.78%

2 3 4 6
Risk Class ' B[ AR5l ° B . .

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 ) Ava=
-0.86% 1.68% 1.51% N/A T3 0.88%
Cumulative Return 27615
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F S Ava:)
-0.86% 5.11% 7.78% N/A 73 9.11%
Calendar Year Return® B & B *
2017 2018 2019 2020 A N VORI
6.14% -1.19% 0.48% 5.25% 2.56% -2.51%
Top 10 Portfolio Holdings & & 484 A+ A& E
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS Bl /1Tl 9.95%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5387 (Bl ) 7730 9.83%
CHONG HING BANK LTD DEPOSITS £IE#R 17775 9.81%
WING LUNG BANK LTD DEPOSITS 7K #1777k 9.69%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS = £ RE(R1T77 5 9.32%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #8417 (&% ) 73k 8.95%
OCBC WING HANG BANK DEPOSITS #{&k F {7173k 7.96%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS HEIT## 177 7.70%
DBS BANK (HK) LTD DEPOSITS 2R 1T (&% ) 73k 7.32%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS Z#ERFITEHR 7.21%

o BEPBENMM TR ENMAR  BERATS
N BER -t
et o

o HATERBTRIR B ERETHER « BITIEE6 AREHY - SRIKH®
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Izozzﬁeﬂ 300 - EESMEEBRLEHRA2335EHET
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BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MRHETREEFORE - RANGRERTESATERBASFRRBITIEZERAF - ARERTESYTRELSHNELEREE -

BEA (Industry Sch

e) MPF Conservative Fund®

T8 BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEME

To achieve a minimum rate of return while maintaining Fund Size

stability of the principal amount invested. Million (HK$) & (Bit) $3,233.59

ERFRERSBEE BN SR—F 2O - Launch Date #E A - 1/12/2000
NAV per unit (HK$) .
SEAEHEER) e

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )

Cash & Others® ~ o Deposits o Latest Fund Expense Ratio® | | .
BaREM 6.4% B 93.6% SR E SRS R 0.64%

4 4
Cash & Others* & R EA * 6.4% Deposits 173X 93.6%

Commentary =

o As at 30" June, 2022, Hong Kong Monetary Authority (“HKMA") aggregate balance dropped to HKD233.5 billion
level with HKMA continuously defending the peg.

* Hong Kong dollar remained weak in June to close at 7.8451 and continue to trade near the weak side 7.85 band.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZ%2 : 0.24%

H 2 B 6
Risk Class™ BB 47 ™ : qn ‘ .

Fund Performance Information® E & 53R &%} >
Annualised Return 4/ B

1Year &  3Years® 5Years®  10Years § SinceLaunch BFIE
ThisFund #%4  0.01%  0.46%  0.58%  0.47% 1.21%
PSR’ 0.00%  0.02%  0.03%  0.02% 0.38%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThisFund 7%%  0.01%  1.38%  2.94%  4.79% 29.68%
PSR’ 0.00%  0.05%  0.15%  0.18% 8.56%
Calendar Year Return®™ &4 (@R *°
2017 2018 2019 2020 2021 'eiobae
This Fund A%% 0.15% 0.73% 1.18% 0.66% 0.01% 0.00%
PSR’ 0.01% 0.04% 0.10% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
CHONG HING BANK LTD DEPOSITS &I&881775 5 8.96%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #3377(&78) 15 8.93%
WING LUNG BANK LTD DEPOSITS &K ER{T1Fk 8.79%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{&354775#  8.78%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bt AT 8.76%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5447 (B )25t 8.76%
OCBC WING HANG BANK DEPOSITS £f&XZ #1715 8.73%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEIR2# 17775 7.81%
DBS BANK (HK) LTD DEPOSITS £E#17(E%)FR 7.76%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS # B T##{75%  6.77%
o RIEEIMBER  BE2022F6A30H HEEMERBRLEHH2,335(8

-
< BEMe AR MIS
BT EAE -

BARIRTTIR7.8451 « WAEBIERR 7.85 55 F RIR




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z |

(Fund Information £ &#} )
Fund Size E&&EME
Million (HK$) B& (#7t)
Launch Date # B : 1/4/2017
NAV per unit (HK$)
GBI EEFE(ET)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

REEEAD — B — ARESNREERRS
1t 65% (BIANIRBRARSE)

To provide capital growth by investing in a globally
diversified manner.

BRRBOBIRA - BKEERANER -

©1,445.73

$12.6174

(Portfolio Allocation™ & #& 746 )

- o Cash & Others” Latest Fund Expense Ratio®|
Equﬂy HX?R 57.2% Bond 15\% 39.0% ﬁﬁ&ﬁ’r&" 3.8% [%ﬁ%@%%ﬁﬁitt;ﬁ 3 0.78%

EUR Bonds BXZ& &% 8.0%

JPY Bonds HEE# 5.5%

Other Bonds EfthfE% 3.5%

Cash & Others” & & H b * 3.8%
HK Equities BBKRE 0.7%

USD Bonds £7tfE% 21.7%

HKD Bonds #7tfEH 0.3% ——=—"

Other Equities A& Z 8.5%

US Equities B 36.5%
Japanese Equities B $%i‘? 2.7%

European Equities BUMAYZE 8.8%

Commentary #F&#

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1% July, 2022.

¢ In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Rap (17512 LR

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E%2% : 11.08%

1 2 3 4 6 7
Risk Class™ BB A5 " : cummmm e ]
Fund Performance Information® & &I & %} *
Annualised Return 4 [l 5
1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5 10 AR
This Fund A&4 (a) -1257% 3.14% 4.26% NAT@ER 4.53%
Reference Portfolio &%fxﬁgﬂA (b) -12.78% 2.98% 4.03% NATER 4.39%

Difference’ £&° i
e gﬁgﬁ 021 016 023 NATER 014
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10 Years Since Launch
1% 3F BE: 0%  ARIE
This Fund AE& -1257% 9.71% 23.17% NATER 26.17%
Reference Portiolio 2EREEE  -12.78% 9.20% 21.82% NATER 25.31%
Calendar Year Return® /&4 [al3f
2017 2018 2019 2020 2021 'egfolae
This Fund ££%&  9.24% -4.67% 16.31% 12.70% 9.54% -15.62%
Reference Porfolo 2556484 9.74% -5.79% 17.03% 12.06% 9.43% -15.54%
Top 10 Portfolio Holdings & 44 A+ A& E

MICROSOFT CORP 2.13%
APPLE INC 2.10%
AMAZON.COM INC 1.18%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.08%
ALPHABET INC C 0.93%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.90%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.90%

JOHNSON & JOHNSON 0.82%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.69%

o EEEGRE40FARSBREOBIR - EHGSF3 AMMMEFERE AMKBEARR - 15
EEEERZABLRREENENSKERINEERREAR - EMERT G —Saszg
HEGR - BECRRNBIRIEEREUE

o BUMMEES RERZHZIVERME - WRRA A RBNRITRBIRAVE -
TH - BNRITESBRDRE
R2022F7 A1 AR FEERE S -

o RERMSE - RO BOMEREBIR - DEEFMM - PEREERETRAIFXETE
RS REIR R BE - AETHORE - BFREEUEEDETHE - URHE B8R
HHREAS ROEERIEBIER - #§

o 10 4 H 3 B 115 M 2 2
ROERT - EHFEESR - BREFRAEER -

FERRESEREMANEAEREH": T\%@Fﬁ

K95

RIMERER  WERTZFRERIE - LI - ZITHER

ERTPENEEE RN
JGHE@7§'§9«'33% XA S BB
SERMQERET -

—E B 3.45% *

BEA (Industry Scheme) Age 65 Plus Fund®

Rap (17551E]) 65 iR E

(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size ~E&EEE
Million (HK$) B & (&)
Launch Date #:EHE « 1/4/2017
NAV per unit (HK$)

BEMEEFE(CET)

(Fund Descriptor £ & $8A i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — B — ARBRNREEMRS
1 25% (PIEAIRBRARER)

To provide stable growth by investing in a globally
diversified manner.

BRRFOBEE - RREERRBEEE -

: 576.80

+10.9802

(Portfolio Allocation™ & &#i4 51 )

. N Cash & Others® Latest Fund Expense Ratio®
=18.8% 8% % = :0.79%
Equity Bt 18.8% Bond fE% 75.8% oy« 5.4% [ﬁﬁ%@ﬂ’\]gﬁﬁ?ﬁitt%a

Other Equities E#1I&= 2.8%

—— USD Bonds ETLEF 42.3%
Japanese Equities B4R EE 0.9%
European Equities BUMAEZE 2.9%

US Equities B 12.0%

HK Equities B3 0.2%
Cash & Others' & K4t ¢ 5.4%
Other Bonds E &% 7.4%

EUR Bonds A& &% 15.5%

JPY Bonds HIEIf&E# 10.6%

Commentary

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1% July, 2022

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FEIZ%E2% : 5.36%

2 3 4 5 6 7
Risk Class'® B4R ™ : : .

Fund Performance Information” E4 &I &#

Annualised Return 4 [E B3R
1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 106 BRIE
This Fund 74 (a) -10.39% -0.12% 1.62% NATER 1.80%
Reference Portfolio 2ZREES (b) -11.05% -0.47% 1.23% NATER 1.41%
Diference’ £ @0 oss 035 03 NATER 039

(percentage points
Cumulative Return 27&[E15k

1Year  3Years  5Years
15 3 55

This Fund A%& -10.39% -0.35% 8.39% NAZT@ER 9.80%
Reference Portfolio 25 R &ME  -11.05% -1.39% 6.32% NATER 7.62%

Calendar Year Return® /&4 2% *°

2017 2018 2019 2020 2021 Yerlobae
ThisFund 2% 4.28% -1.13% 10.00% 8.03% 0.97% -11.24%
ReencePofol 325464 3.69%  -1.55% 9.63% 8.21% 0.71% -11.76%
Top 10 Portfolio Holdings ¥ &4 & A+ AEE

10 Years  Since Launch
105 BRIE

UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.11%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.75%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.75%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.51%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.35%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.22%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.16%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.08%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.02%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 05/25/2032 1.01%
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Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.

%%J—L@JWEEL AFEIR E %T ém %t ﬂ%%%ﬁﬁ/ﬁfﬁ B IF iR ABIREANE « kD ES AN H Hﬁiuﬁgﬁfﬁt ERANKRHADNIF - BlE
HIEE D ERIZ - KD ESH B BHERESHERA Tl%fﬂ:f/\ EiZ o

1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

theA product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme N .

HFMZ&)%QEEE’%%\ Ii{ ;E taE E” <<€§f$% 5 %f&z <Al ATE 5,5 WARKEE %3{4 §§ ,\M§Sﬁ%cﬂ B S E S MR R Bk & TR 2E) -
A fH2E +15 - B E&F // G }—Lf e B (5218 ﬁ)ﬁ EOE T ey bl A A

Performance |nformat|o of the constltuent fun s v will be presente on ly i they have investment track records of not less than 6 months.

KnEeMBERY 618 ﬂﬂﬁfxér EIESE

2b If the fund performance is less than éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.

10.

Th
Ba

MEERBFIPMW1F  ZEBFORME AN B EZBFFRAH °

The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2021 %3 A31H « AKH %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.

TEH %% it L NN EERRHEATEMRMOFE - ZHER=REENEDRTEEFEES D 12%75??ME|’J%'JK7J<12”?YJ§&

Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,
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brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference
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D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
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e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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