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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal
Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment (if
any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA (MPF) Master
Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective & B 1Z |

(Fund Information ££ &%} )
A EEHR

To achieve long term capital appreciation within a Fund Size

o e e 3,498.89
controlled risk-return framework through investing mainly Million (HKS$) B & (i)
in global equities with some exposure in global debt Launch Date #: A : 1/12/2000
securities / money market instruments. i
y NAV per unit (HK$) - 94.3613

FBNEFREAREHR  TELBLERERN SEVAEFEET)
$ /BB ERDREGRTE
BRI ASE -

AR IRME
BHEEA RERRE

(Fund Descriptor 4 387§t )

Mixed Assets Fund — Global — Maximum 90% in equity

(Portfolio Allocation™ 18 &44& 4 ) FRAERE B o0 KR

i 3
Equity .o -0, Bond o, CashdObers® . .., Depsis - Latest Fund Expense Ratio” | :1.39%
B= 69.7% zﬁ190/a Bo R ¢ 11.3% B3 0.0% SRS °

HK Equities &BRE 4.3%

Cash & Others” & R HEAM* 11.3%
US Equities Z£BIEE 15.0%
Other Bonds EftbfE% 1.7%

JPY Bonds EI &% 2.3%

EUR Bonds B &% 3.6%

European Equities BUMAZEE 13.4%

USD Bonds £7TfE% 10.9%

Japanese Equities B AR ZE 8.1%

HKD Bonds &Tf&E% 0.5%
Other Equities H &% 10.8%

Chinese Equities FEIAZE 18.1%

A
i

Commentary #

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
proposed shrinking the Fed’s balance sheet by up to US$95 billion a month.

The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economic performance and the Bank of England’s monetary policy.

In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

R (Rfad) BRES

Fund Risk Indicators' &£ R 1ZC
Annualised Standard Deviation 4FE1Z4% : 11.83%

2 3 4

Fund Performance Information® &R IFER 2
Annualised Return & B

Risk Class™ @& 4% 71 ™

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-6.89% 4.18% 4.92% 4.45% 4.26%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-6.89% 13.07% 27.16% 54.56% 143.61%
Calendar Year Return® /&4 [l
2017 2018 2019 2020 2
22.48% -9.68% 14.24% 14.10% 1.10% -7.08%
Top 10 Portfolio Holdings # &4 & A+ A& E
TENCENT HOLDINGS LTD B 2R% 2.20%
ALIBABA GROUP HOLDING LTD [i 2 EE £ [® 2.04%
AIA GROUP LTD &R 1.43%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT ERSE  1.23%
HSBC HOLDINGS PLC JE% %% 1.19%
HONG KONG EXCHANGES & CLEARING &/#32 5 fft 1.04%
MEITUAN DIANPING @ 2:F 0.97%
APPLE INC 0.92%
MICROSOFT CORP 0.87%
SAMSUNG ELECTRONICS CO LTD =£&F 0.73%
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BEA (MPF) Balanced Fund

(Investment Objective 12 & B 1Z

(Fund Information %%éﬂ)
HEOEEME

To achieve a stable rate of return with an opportunity Fund Size

L e +1,807.18
for capital appreciation through a balanced weighting Million (HK$) B & (BT)
of investments in global equities and debt securities. Launch Date H#HiHH : 1/12/2000
FRTHRENHRERESTS - AREBRTE NAV per unit (HKS) . 1 4893
SEMEEMECET)

BE ANMREEEERS -

(Fund Descriptor E=4& 387 it )

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

(Portfolio Allocation' & &#& 546 )

: 3
Equity o ,0, BOnd , o, Cash&Others* o, Deposis o Latest Fund Expense Ratio” | :1.35%
B= 49.4% FﬁWM BEREM 12.8% i 0.0% B E SIS R ®

HK Equities &ERE 3.1%

Cash & Others* & K H A * 12.8%
Other Bonds HfttfE% 3.6%
JPY Bonds HEIEH 4.9%

US Equities EBIRE 11.0%

European Equities BUMARZE 9.1%

EUR Bonds B (&% 7.8% Japanese Equities BZAREZE 5.5%

Chinese Equities FEIA& 5 12.8%
USD Bonds %:7tfE% 20.7%

Other Equities &R 7.9%

HKD Bonds & tfE% 0.8%
Commentary &

=4
flii

« Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economic performance and the Bank of England’s monetary policy.

In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.
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Fund Risk Indicators' E& R ZC
Annualised Standard Deviation 4 E1Z#%:9.04%

2 3
A

Fund Performance Information® H &R 3REx 2
Annualised Return 4/ @ %5}

5

Risk Class' BB 45 ™

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 F B
-6.67% 3.10% 3.91% 3.48% 3.65%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-6.67% 9.60% 21.13% 40.78% 114.89%
Calendar Year Return® &4 EI$R
2017 2018 2019 2020 o2l IR
17.33% -7.13% 11.75% 12.45% -0.66% -6.53%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD i sli%% 1.57%
ALIBABA GROUP HOLDING LTD i 2 £ [# 1.46%
AIA GROUP LTD & #B{RER 1.02%
HSBC HOLDINGS PLC JE£1Z % 0.95%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEREREE  0.93%
HONG KONG EXCHANGES & CLEARING &/ 5T 0.73%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.71%
MEITUAN DIANPING 3% s 0.69%
APPLE INC 0.67%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.65%
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BEA (MPF) Stable Fund

(Investment Objective & B1Z)

(Fund Information ££ &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #: A : 1/12/2000

NAV per unit (HK$)
SEAEEFECET) OO0

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BERRITERE RARSMRHE TREEAEEES -

1,886.44

(Fund Descriptor 4 ¥87 ji it )

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

(Portfolio Allocation 1 &#& 51 ")

. 3
Equity , o 0o, BON -, ,,, Cash&Oters’® oo Deposls o Latest Fund Expense Ratio” | :1.31%
pE 2% s S mapaht BT En % | srmonemwE’

HK Equities EHBRE 2.0%
£ 6.9%
BUMAREE 5.2%

US Equities ZE %=

European Equities
Japanese Equities BZAREE 3.1%
Other Bonds HAbf&E% 5.1% Chinese Equities FEIRZE 7.5%
JPY Bonds HEIfE% 7.0% — Other Equities EAbiEZE 5.2%
HKD Bonds j&7LE% 0.7%
EUR Bonds B&EH 11.2%
USD Bonds ETLE% 27.4%

Commentary 7

Cash & Others® 34 K EAth * 18.7%

i}

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI”) rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
proposed shrinking the Fed’s balance sheet by up to US$95 billion a month.

® The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economic performance and the Bank of England’s monetary policy.

¢ In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"”
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

R (Rfas) FRES

Fund Risk Indicators' & B IZ:C
Annualised Standard Deviation 4 EZ#%:6.37%

. T i 1 2 3 5 6 7
Risk Class™ E &5 * : cummmmem » T
Fund Performance Information® H &R IF &R 2

Annualised Return 4 £ [a 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-6.25% 1.79% 2.73% 2.35% 3.12%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
-6.25% 5.47% 14.41% 26.18% 92.46%
Calendar Year Return® /&4 [al3
2017 2018 2019 2020 o1 REERO Dot
12.32% -4.54% 8.83% 10.08% -2.33% -5.77%
Top 10 Portfolio Holdings # & 44 A+ A& E
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.03%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.94%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.93%
TENCENT HOLDINGS LTD M 2% 0.92%
ALIBABA GROUP HOLDING LTD [ 2B E£® 0.90%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.80%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.78%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.78%
UNITED KINGDOM GILT 0.25% 31/07/2031 0.68%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.68%
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BEA (MPF) Global Equity Fund

Rar (B15%) R EES

(Investment Objective 12 & H1Z) (Fund Information & &)

Fund Size E&EEE
Million (HK$) B (B7T) 394.85
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE
%/ E¥NE ERYPREATERGERN  REA/RK
BRIt RIIEAEE -

122.4781

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Global
BEES — IR

(Portfolio Allocation” & &#& 51 ")

: Cash & Others* Latest Fund Expense Ratio® ’ 1.27%
E: BE 96.0% 4.0% = 9z
i © maRaRt 0% ‘Eﬁiﬁ%ﬁﬁ'\]gﬁsﬂitb$3
Cash & Others” & R H M * 4.0%
Other Equities AR 3.2%

Asian (ex Japan & HK) Equities 8.19%

=M (B - BBRRIN) BRE O

HK Equities Z/8ME 1.0% US Equities EEIE 61.0%

Japanese Equities BANRE 5.4%

European Equities BUMNAEZE 17.3%

Commentary #F#

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Federal Reserve's ("Fed's")
efforts to control inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on
Russia, including the exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already
been impacted by elevated price pressure and tightened monetary policy in major economies faces new challenges now.
Historically, unexpected geopolitical events aggravate short-term sentiments.

* In the first quarter of 2022, the performance of global markets was volatile. Markets worried that the Fed would speed
up the rate hikes. U.S. stocks fell from the peak and Asian markets were under pressure. The Fed became more hawkish
towards rate hike. The Fed raised interest rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal
Open Market Committee (“FOMC") meeting in March, the officials proposed shrinking the Fed's balance sheet by up to
US$95 billion a month.

* The conflict between Russia and Ukraine led to a sharp rise in energy prices. Since Europe is highly dependent on Russia's
oil and gas imports, the conflict has heightened inflationary pressure. The annual inflation rate in the Eurozone was 7.5% in
March, up from 5.9% in February. In response to rising inflation, the European Central Bank plans to end bond purchases in
the third quarter. Markets expect that the European Central Bank is likely to raise interest rates for the first time this year.

Fund Risk Indicators™ Z& ERIZ:C
Annualised Standard Deviation 4 [Z1Z%E 2

1
Risk Class'® B[ AR5

16.43%
2 3 4 5

)

Fund Performance Information® H &R IFER
Annualised Return 4 @ %5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
7.65% 12.61% 10.47% 8.27% 6.84%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
7.65% 42.82% 64.50% 121.44% 124.78%
Calendar Year Return® [E4E a3} 2°
2017 2018 2019 2020 201 [EEROTE
22.14% -8.85% 21.91% 15.23% 17.68% -4.30%
Top 10 Portfolio Holdings # & 44 A+ A& E
MICROSOFT CORP 3.66%
APPLE INC 2.70%
AMAZON.COM INC 2.53%
ALPHABET INC C 1.63%
NVIDIA CORP 1.56%
TESLA INC 1.42%
ALPHABET INC A 1.34%
JOHNSON & JOHNSON 1.11%
JPMORGAN CHASE & CO 1.01%
THE PROCTER & GAMBLE CO 1.00%
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B —E R BT T MBI - IR BRI SWIFT R 515 - R ALRS]
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o BEERSIRERERKE LT - BRBUNGER S E KB HERAHERA
FHED - MERIRE S - BUBRR - BAMBITRBIRERT7.6% B2 AHBN
5.9%K1E LT - BELHARIIA - BUNRITFHENE=FHREE - H5HTE
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BEA (MPF) European Equity Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.
BBERUBNBEERREHR - TELELERERN
REMES G¥TS  ERPRERTERBEN &
BRRERHRPEREE -

120.94

1 14,7084

(Fund Descriptor 4 $a# it )

Equity Fund — Europe
RS — BOM

((Portfolio Allocation' #&#ME 5 )

; Cash & Others* Latest Fund Expense Ratio®
Equity B 98.0% 2.0% o £ 1.62%
" o mERAg' U0 ‘ BN E SRS %

Austria B3] 0.3%
Ireland ZFE 0.6%

Belgium LEFIFF 1.5%
Finland 25 1.7% *‘
Norway #& 2.0%
Other Equities EAAREE 2.1%
Spain I 3.0%
Italy ERF 3.7%
Denmark 12 4.6%
Sweden ¥t 6.0%
Netherlands 78 6.4%

Commentary #F&#

® The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to
control inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on
Russia, including the exclusion from the SWIFT and energy sanctions.

Portugal & T 0.2%
Cash & Others' & K4 * 2.0%
United Kingdom 2 23.9%

France /B 16.7%

Germany 2B 12.9%

Switzerland ¥4 12.4%

* Eurozone equities were up moderately in March. However, weakness of the Pound Sterling dragged overall return
of European equities, ending slightly down in USD terms.

* Due to its high dependency on Russian gas, Europe avoided putting in place sanctions that could put imports of
energy and related payments at risk. The uncertainties and negative sentiment have continued to cap equity market
upside. At a sector level, Healthcare and Energy performed well in March, while Consumer Discretionary and Real
Estate took the biggest hit.

= A\ [@h 3\ [T
oo (GRIES ) BUMNAR
Fund Risk Indicators™ & BB IZ
Annualised Standard Deviation FEIZ%% : 17.46%
. —— b, 1 2 3 4 5 @B 7
Risk Class™ R4 5 " : qunmmm -

Fund Performance Information® &4 X &k »
Annualised Return £ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F Sy
1.53% 7.08% 4.76% 5.32% 3.20%
Cumulative Return Z7&[815%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BAKSZAE
1.53% 22.77% 26.19% 67.87% 47.08%
Calendar Year Return® /B4 5
2017 2018 2019 2020 o1 REELODEt
18.18% -14.18% 19.99% 4.12% 14.37% -6.77%
Top 10 Portfolio Holdings & 46N+ AXEE
NOVO NORDISK A/S 2.64%
ASTRAZENECA PLC 2.52%
NESTLE SA 2.40%
ROCHE HOLDING AG 1.83%
ASML HOLDING NV 1.82%
TOTALENERGIES SE 1.70%
SANOFI 1.70%
SAP SE 1.54%
SIEMENS AG 1.49%
GLAXOSMITHKLINE PLC 1.46%

2 ATARENBEER  TAXHRIEHIBRT R ZH - HRIRHRE - 3
FEBYHMANEZNGIE - BIEIEHENE SWIFT R 5I5 - U REERS]
o

* 3 AR EITRANTIE - AMRIIOHREER T BN T OERLIR -
IASETTAT 3 A SRS E T BE -

e AR BEKBHEERNRRR - BUN D@ LRSI EERE - STHERE
OMA R AR - THEEME BISEARRHIRT L7 - BERE
BRI 3 AMKRBRY - MIELTBRANFILEMZITERIEK

BEA (MPF) Nor

R (@fES) EXBEES

(Investment Objective 184 B2 | (Fund Information & &)

Fund Size E&EEE
Million (HK$) B (B7T) 527.06
Launch Date # A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

FEREERENILERS  MBHLERERIEERH
HiES/ E¥TSREIRE ERDEEEHEIEEHE
N RERRERMHRPEALE -

+30.1061

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

(Portfolio Allocation” & &4#A& H# )

.3
North American Equity Cash & Others* Latest Fund Expense Ratio ’ - 1.26%
LERE 976% mepmp: 24% ‘ SRR SRIR % ° '

Cash & Others" 184 R E b * 2.4% ) o
Information Technology &&llEHE 27.3%

Materials #)%4 2.6% ———
Real Estate BHIE 2.7%
Utilities A% 2.7%
Energy 86/R 3.8%

Health Care {212 13.3%
Consumer Staples %4 E R 5.9%

Industrials T3 7.7% Consumer Discretionary

FEVNTHER 11.7%

Communication Services #BalfRT 9.1% Financials 28 10.8%

Commentary #F&#

 Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-
chain stress and rising energy prices. The U.S. Consumer Price Index (“CPI”) rose by 8.5% year-on-year in March,
the fastest pace in 40 years. The Federal Reserve ("Fed") became more hawkish towards rate hike. The Fed raised
interest rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open Market Committee
("FOMC") meeting in March, the officials proposed shrinking the Fed's balance sheet by up to US$95 billion a
month.

The U.S. market staged a rebound in March with the MSCI US Index gaining approximately 3.5%, more than offset
the drawdown incurred in February. The Fed indicated that given the growing inflationary pressures in the economy,
the central bank would look to be more aggressive with its monetary tightening plan than what was guided before,
and opened the door for 50 basis points rate hikes in the upcoming meetings. The market, however, started to
stabilise and factor in related news with money on the sideline gradually returned to defensive sectors. At a sector
level, Utilities, Real Estate and Energy outperformed, while Financials and Communications underperformed.

Fund Risk Indicators' &4 @MRIZ:C =

Annualised Standard Deviation F/E124%2 : 17.48%
1 2 3 4 5

Risk Class"™ BB A5 " : o

Fund Performance Information® #4530 &%} *
Annualised Return 4 & [a] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 10 4F BRI
13.71% 16.46% 13.64% 11.39% 11.45%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5F 10 BRI
13.71% 57.96% 89.54% 194.00% 201.06%
Calendar Year Return® /B4 EI5R
2017 2018 2019 2020 o2 e
19.24% -5.91% 27.41% 15.99% 26.17% -4.48%
Top 10 Portfolio Holdings & & 446N+ AKEE
APPLE INC 6.89%
MICROSOFT CORP 5.88%
AMAZON.COM INC 3.63%
TESLA INC 2.30%
ALPHABET INC A 2.13%
ALPHABET INC C 1.97%
NVIDIA CORP 1.73%
BERKSHIRE HATHAWAY INC 1.65%
META PLATFORM - A 1.31%
UNITEDHEALTH GROUP INC 1.22%

o XEBRE N R EFRFETR - HEMRERE S| BUL R E RN RE
LA 3AXEEBRYEIELE(TCPI) RFEHA85%  AlAOFERNES L
o EMFELHMERETTBEIR - E3AMB0252 EXRRAMEE
B H3ANEEBARNATSEZES L  B@ZEZEEARSI0EET
MRE - ERAEAMRE -

EEMISE 3 ANRE - MSCI EBIEE LT 4) 3.5% + B IAK S 2 A0k
f8 o EBRRT - SN EEEEmARTE DA MBS - RIT R 2 AT
BE RSN RS R - WHRERROEHLINE 50 EERFRMKE
o R MHERRBLLAEMESR  YERE TR - ELBHERELNR
TR AREE  BHEMRERRBRAESR M MEERRA
KEEIR




BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.
FREBRENTN (BFRKRIN) BE - RBOLERE
RESR EETHERETA  ERDEERTEREEN
RERRERURIAENIEE -

((Portfolio Allocation' #&#ME 5 )
Asian ex-Japan Equity Cash & Others*
ol (BARN BE 051% mepaps 149%

Other Equities &3 0.7%

Thailand =B 1.1%
United States B 1.6%
Philippines 3E2ZE 2.0%
Malaysia 552742 2.3%
Singapore #I1# 3.1%
Indonesia ENfE 3.7%
Hong Kong &% 4.6%

Australia &} 5.4% ————

South Korea B 9.0%

Commentary #F&#

* MSCI Asia Pacific (ex Japan) Index declined 0.6% in March 2022. MSCI China Index did not perform well, led by the growth
slowdown of consumer staples, IT and communication services sectors. The resurgence of COVID-19 cases and the lockdown
imposed on a number of cities continued to weigh on market sentiment and disrupt supply chain, which in turn affect the
economic development. The Chinese government’s efforts to address capital market concerns, corporate share buybacks and

(Fund Information X4 &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #E A -
NAV per unit (HK$)
BEMEEFE(ET)

+ 988.39
1/9/2005

29,3279

(Fund Descriptor 4 $a# it )

Equity Fund — Asia ex-Japan
MBS — M ( BABRSN)

‘ Latest Fund Expense Ratio®

ARSI

Cash & Others® & KA 14.9%

India ENE 23.0%

— China FE 16.9%

£ gk

Taiwan &2 11.7%

property easing measures did help to lift sentiment from mid-March onwards.

* Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication Services
sectors. The market recorded a second consecutive month of foreign fund outflow, especially from the IT sector on

1 1.35%

expectations of slower IT demand from rising inflation due to rising COVID-19 cases in China and geopolitical tension.

* In March, India Purchasing Managers' Index (“PMI”) picked up again in March. Notwithstanding the slowdown of industrial
production growth, it is expected that the production would increase again. Yet, the inflation remained high, stated above 6%.
Indonesia manufacturing PMI remained above 51. Its trade surplus continued to remain at historically high level, as coal and
raw material prices surged dramatically due to geopolitical tension.

Rae (sRfas) BRNAX

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation FE1Z4% : 18.21%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &3R8 &% 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch

16 3F 5% 10 & St
-9.05% 8.44% 7.87% 5.76% 6.70%
Cumulative Return Z27&[81#%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-9.05% 27.52% 46.07% 75.03% 193.28%

Calendar Year Return® B4 B35

2017 2018 2019 2020 2021 JEEIOE

42.58%  -17.89%  17.69% 29.83% -0.17% -7.58%

Top 10 Portfolio Holdings # &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEBEREE  7.04%
SAMSUNG ELECTRONICS CO LTD =£&F 4.88%
INFOSYS LTD ENZZHr 3.91%
TENCENT HOLDINGS LTD &% 0% 3.20%
ALIBABA GROUP HOLDING LTD [ 25 | 3.08%
RELIANCE INDUSTRIES LTD ENEZE T ¥ AR A 2.70%
DIVI'S LABORATORIES LTD 2.62%
SANTOS LTD B %GR AR 2.49%
SITC INTERNATIONAL HOLDINGS & 2 EIf% 1.92%
SK HYNIX INC SKig h+ 1.69%

* 3 Aty MSCIZERIEE (HARRSN) TER0.6% ° MSCI s BlsE BRI IR I2AS -
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BEA (MPF) Greater China Equity Fund

(Investment Objective 184 B2 |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").

BRIERANEAPER @%E.‘EF%)\E LRE (PE) BRI

THE  RPMFHTREREE) EHEREESHE - RERRER

B - WEASEBEAL T B AREL AT LS ((AhE
EEF]) ERYEERXEREER  AREERERPENEE -

((Portfolio Allocation’ & & A )

. . 4
e s
Utilites 2B %% 0.1%
Health Care f2ET#E 1.5%

Energy 868 2.4%
Materials #7%£t 3.8%

(Fund Information %%ﬁﬂj

Fund Size E&EEE
Million (HK$) B & ()
Launch Date i B :
NAV per unit (HK$)
BEMEEMECET)

1,421.57
1/12/2006
1 22.4517

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Greater China
BEEE — KhER

‘ Latest Fund Expense Ratio®
R ESRST LR ®
Cash & Others* & R EM * 4.7%

Information Technology
AR 22.6%

’ +1.28%

Consumer Staples %47 55 5.3%

Real Estate EHIE 6.1%

Consumer Discretionary

Industrials T 7.4% FENTFHEMR 19.6%

Communication Services BT 11.2%

Commentary #F&#

* In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating
the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing. In an effort to reduce the
number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID” strategy with severe lockdown. The
Chinese government has also tightened policies on various industries such as Real Estate, Internet and Education. The negative
economic impacts are gradually materialised.

Financials & @t 15.3%

* Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication Services sectors.
The market recorded a second consecutive month of foreign fund outflow, especially from the IT sector on expectations of slower
IT demand from rising inflation due to rising COVID-19 cases in Mainland China and geopolitical tension.

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI”) lost 6,300 points within
a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support from Chinese Vice Premier
Liu He at a meeting of the Financial Stability and Development Committee. Impacted by external factors, the Hong Kong stock
market will inevitably fluctuate in the short term. The Macau gaming sector continues to be impacted by regulatory issues and
resurgence of COVID-19 cases in the Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

Rap (5Rf8% ) K ERY

X Z=Z=
Fund Risk Indicators' &4 @RIZ:E =
Annualised Standard Deviation /S22 : 18.89%
. b "N . 1 2 3 4 5 A 7
Risk Class™ B & A " : e [ -
Fund Performance Information® & 53R &%} >
Annualised Return 4FZ B3

1 Year 3 Years 5 Years 10 Years  Since Launch

14 Y5E 548 10 4 BRI
-19.42% 6.18% 7.76% 6.43% 5.41%
Cumulative Return £F&[E15H

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 10 4 ]2 Ava:)
-19.42% 19.71% 45.29% 86.48% 124.52%

Calendar Year Return® &4 [o 3

2017 2018 2019 2020 o2 EEROEe

40.46% -15.03% 21.22% 34.73% -5.63% -12.16%

Top 10 Portfolio Holdings # & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &4 E5%EE  8.70%
TENCENT HOLDINGS LTD #&fi2eh% 7.01%
ALIBABA GROUP HOLDING LTD fi 8 H 4 6.15%
HONG KONG EXCHANGES & CLEARING &% 5 Fft 3.46%
AIA GROUP LTD & IR 3.01%
CHINA MERCHANTS BANK CO LTD B 1T 2.71%
MEITUAN DIANPING 2 [#|25:% 2.65%
NETEASE INC #85 1.71%
CHINA MENGNIU DAIRY s 549 % 1.56%
SITC INTERNATIONAL HOLDINGS F#B(5 1.55%
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BEA (MPF) Japan Equity Fund

(Fund Information X4 &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

(Investment Objective & B 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
BBEIBERENBARS
BISRIEARIEE -

1 87.04

RBREBEETRER - o168

(Fund Descriptor 4 $a# it )

Equity Fund — Japan
BREES —BA

(Portfolio Allocation' & #ME 5 )

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RARS C% meman S | snmemEsmwns’ |

Energy 82/ 0.8%

Utilities 2% 0.8%
Real Estate FHIE 3.1%
Materials ¥t 4.6%

Consumer Staples %7 E# & 5.8%

,— Cash & Others® B4 R EA * 3.4%

Industrials T# 23.2%

Consumer Discretionary
JEMTHER 19.6%

Communication Services #Baflfk#% 7.0%
Health Care f2FR&IE 8.4%
Financials & & 10.4%

Commentary #F&#

The Japanese market went up in local currency terms but was down in USD terms due to currency weakness, as the
Japanese yen touched 120 against the US dollar in March.

In contrast to its global peers, the Bank of Japan put interest rates on hold, maintained its current easing stance and
emphasised concerns regarding the impact of the Russia-Ukraine conflict on growth rather than inflation. In Japan,
inflation rate has been remaining low at around 1%.

Energy, Technology and Industrial sectors were up in March while Healthcare and Consumer Staples performed the
worst.

Information Technology & :EHE 12.9%

Rap (58158 ) B

Fund Risk Indicators' & E B I1Z:E *
Annualised Standard Deviation FE1Z%% : 13.57%

Risk Class” BB 45 ™ : qummmme s —

Fund Performance Information® &4 X &k »
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 ] Ava:)
-5.73% 5.65% 4.63% 5.54% -0.56%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
-5.73% 17.94% 25.41% 71.46% -8.32%
Calendar Year Return® /&4 [al3
2017 2018 2019 2020 o1 AR Dot
22.27% -16.76% 16.33% 12.39% 3.89% -6.20%
Top 10 Portfolio Holdings & 46N+ AXEE
TOYOTA MOTOR CORP 4.58%
SONY CORP 3.36%
KEYENCE CORP 2.50%
SHIN-ETSU CHEMICAL CO LTD 1.94%
TOKYO ELECTRON LTD 1.89%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.85%
RECRUIT HOLDINGS CO LTD 1.64%
HITACHI LTD 1.54%
NINTENDO CO LTD 1.32%
SOFTBANK GROUP CORP 1.30%

e 3IAMAAMIBAEERHHE LI - BhNERRSS - UETHEATE -
3ABBEEKE 120 R —FTKF °

o MEIREMABRBITNEATR - AARITHRFIETE - BREFNER
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BEA (MPF) Hong Kong Equity Fund

Raop (BIESR) BEBREESD

(Investment Objective 184 B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBRERBTERE  RIDULERENES/E
KmSRETA  ERDEERIEREEN  BEA
RERBRPEARIEE -

(Fund Information %%ﬁﬂj

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & BHf 1 1/9/2005
NAV per unit (HK$)

BEMEEMECET)

1 821.49

+19.9307

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation” & &4#A& H# )

Latest Fund Expense Ratio®
BTN R SRS R

o, Cash&Others®
96.3% Be R A

Cash & Others* B& R EHAM * 3.7%

Health Care {2EZ+#£1# 0.8%

Utilities 2AFE 1.1%

Energy B8R 2.4%

Materials %78 3.0%

Consumer Staples % HE M 4.3%
Real Estate BHE 4.5%

Hong Kong Equity ®
EERE i

’ :1.28%

Consumer Discretionary
JELFBBEEM 26.4%

Financials €&l 24.1%

Industrials T 7.6%

Information Technology &&lEH 8.7%

Commentary #F&#

¢ The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI") lost
6,300 points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow
of support from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee.
Impacted by external factors, the Hong Kong stock market will inevitably fluctuate in the short term.

Communication Services
BEURTE 13.4%

e The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the
Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

Fund Risk Indicators' &4 @MRIZ:C =
Annualised Standard Deviation F/E12% % : 18.58%

1 2 3 4 5 @ 7
Risk Class'® @4 7BI ™ :

. e

Fund Performance Information® #4530 &%} *
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRI
-26.86% -5.44% 0.41% 2.26% 4.25%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BAKSZAE
-26.86% -15.44% 2.07% 24.99% 99.31%
Calendar Year Return® J&4 [a]3f
2017 2018 2019 2020 A
38.78%  -1468%  13.16% 15.33%  -15.76% -13.31%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD Bz 2R% 8.28%
ALIBABA GROUP HOLDING LTD [i 2 £ [# 7.04%
AIA GROUP LTD & # Rk 5.86%
HSBC HOLDINGS PLC JE 2145 /% 4.44%
HONG KONG EXCHANGES & CLEARING &#R ST 3.96%
MEITUAN DIANPING 3= 255F 3.95%
CHINA MERCHANTS BANK CO LTD #B&R1T 2.86%
SHENZHOU INTERNATIONAL GROUP # M EIBR 2.74%
BYD CO LTD Lt2Eip% {5 2.57%
TECHTRONIC INDUSTRIES CO LTD &lI#} & % 2.32%

o BEAN2022F B 5 BERMEABRBEOR - BAEEEIE 18 AN 6,300
2 R10FEM - Z3AF 6 - Bkale2IBEeRBERSh LD
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BEA China Tracker Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )
To provide investment returns that match the performance Fund Size E&&EE
. X L s e —o - 109.98
of the Hang Seng China Enterprises Index as closely as Million (HKS) B & (&7T)
practicable. Launch Date #HH « 31/1/2012
RURERTERS AR ENEAGRADE - NAVperunit (HKS) oo

BEMAEFE(ET)

(Fund Descriptor 4 $a# it )
Equity Fund — China
(Portfolio Allocation™ & &#4 74 ") s =T E

Hang Seng China Enterprises Index ETF Cash & Others® ‘ Latest Fund Expense Ratio’ 1.27%

premosmmtrae  00% magamt 00% ST RS R

Industrials T 1.4%

Utilities 2FBEZ%E 1.7%

Health Care f#ER#E 2.5%
Energy B2JR 3.8% — 2

Consumer Staples T HEH 4.2%
Real Estate BHIE 5.5%

Consumer Discretionary
FMTHEM 29.3%

Financials @& 29.0%
Information Technology E&EHE 6.4%

Communication Services &R 16.2%

Commentary #F&#

* The GDP growth target was set at 5.5% at the National People's Congress. The keys to accelerating the recovery
depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland China.

* The National Bureau of Statistics of China announced that the GDP grew by 4.8% in the first quarter of 2022,
exceeding market expectations.

e Contracted sales in China’s property market remained weak in March. The trend was expected to continue in April
and May, which will further put the liquidity of developers in test. While onshore funding channels have slightly
improved for certain privately-owned Chinese developers, most of those funding are restricted to the use of M&A
and cannot be used for repaying debts. More defaults will be expected if no material supportive measures are
introduced to boost buyer sentiments. It will take longer than expected for the sector to recover.

RopPEEHIEBES

Fund Risk Indicators" &4 E R 1Z5C
Annualised Standard Deviation 4FE1Z4E2 : 17.22%

. 1b A 1b | 2 9 & 9 ﬂ /
Risk Class"™ B 425 *° : qummmmm . e
Fund Performance Information® &3R8 &% 2

Annualised Return 5 B
Tearf  3Yeas®  SYeas®  10VeasF  Sincelaunch BRKIE
ThisFund 55¢  -30.63% -11.25% -4.23% -1.51% -2.49%
Index &% -29.56% -9.80% -2.53% 0.33% -0.26%
Cumulative Return 2T&E1%R
1 Year § 3Years®  SYeas®  10Years®  SinceLaunch BRI
ThisFund A5¢  -30.63% -30.10% -19.44% -14.14% -22.61%
Index &% -29.56% -26.68% -12.01% 3.37% -2.66%
Calendar Year Return® &4 B4 *°
2017 2018 2019 2020 2021 Yé@loDee
This Fund A& SE 27.21% -11.54% 12.94% -2.22% -22.21% -8.82%
Index Ha &L 29.63% -9.93% 14.52% -0.09% -21.24% -8.61%

Top 10 Portfolio Holdings & & #& RN+ K& E

ALIBABA GROUP HOLDING LTD [ 2 B 5 | 9.28%
CHINA CONSTRUCTION BANK A B #2581 T 8.48%
MEITUAN DIANPING M 24T 7.711%
TENCENT HOLDINGS LTD #z 1% 7.46%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD Bl Tf5881T  4.73%
PING AN INSURANCE GROUP CO A1 B Z2{R fiz 4.69%
CHINA MOBILE LTD HE#%#) 4.43%
BANK OF CHINA LTD 7 BiR7T 3.33%
XIAOMI CORP /J\KE B 3.25%
CHINA MERCHANTS BANK CO LTD #&#R1T 3.20%

o FEAKREH L% 2022 FEELE ([GDP)) BREIZRTER 5.5% ° P E
MMEBEAHETAMSE  UREBBRETAREER - BE RNk
EREHREGE -

BB R G B RM - 2022 FEEHEANGDPE K 4.8% * mATISTE
HEIEEI AN ERHEENRES - B ERE4 AR5 ARASE B
FEEHE-AIBRAEEANESRE) BAH - LRECEMBAME KA
BERENMANSE  BEABHOHEESERNHERLE  THAREERE
%o BRARERMRRIREREE  BELREZROFHEE  MEH
EfTESTRELTEHE RO SEIREBRK

BEA Hong Kong Tracker Fund

(Investment Objective 184 B2 | (Fund Information Z% &%)
To provide investment results that closely correspond Fund Size E&HEE - 031.74
to the performance of the Hang Seng Index. Million (HK$) B & (BT) ’

S R B T A B - Launch Date #:H B H : 31/1/2012
NAV per unit (HK$) 131115
gEEEFEGET)

(Fund Descriptor %fﬁiﬁﬂﬁﬂj
Equity Fund — Hong Kong
- : S REES — B/
(Portfolio Allocation &M & HH ) BEEE—ER

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others" B& R E b * 0.5%

Tracker Fund of Hong Kong Cash & Others*
EEis 05% gmepEme 05%

Health Care 2512 3.1%
Energy 88JR 3.1%
Consumer Staples %HHE M 3.1%
Utilites A =% 3.8%
Information Technology & &flEHE 3.9%

Industrials T2 4.2%

1 0.72%

Financials €& 37.7%

Real Estate FHiE 7.9%

Consumer Discretionary

Ci ication Si R 10.8% Iy
ommunication Services B ARTS o ELTEEE 219%

Commentary #F&#

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI") lost 6,300
points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support
from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee. Impacted by
external factors, the Hong Kong stock market will inevitably fluctuate in the short term.

* The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the
Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

R EBBBMESES
Fund Risk Indicators™ & BB IZ:C

Annualised Standard Deviation &S24 : 17.23%
1 2 3 4 5 A 7

Risk Class"” BB45 " : ummEEmS SN
Fund Performance Information® &£ XIR &k »

Annualised Return 4F /& 514k
1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
This Fund A& -20.81% -6.76% 0.49% 2.95% 2.70%
Index #&# -20.43% 5.97% 1.47% 4.28% 4.32%
Cumulative Return 274 a5
1Year 5 3Yeas®  SYeas®  10Veas®  Sincelaunch BALIE
This Fund A4 -20.81% -18.94% 2.49% 33.71% 31.12%
Index 681 -20.43% -16.91% 7.60% 52.06% 53.81%
Calendar Year Return® &4 [al3f
2017 2018 2019 2020 2021 Yég@lobde
This Fund &A% % 39.30% -11.05% 12.24% -1.59% -12.43% -5.58%
Index $EEL 41.29% -10.54% 13.04% -0.29% -11.83% -5.66%

Top 10 Portfolio Holdings & 44 N+ AEE

HSBC HOLDINGS PLC JE % %% 8.33%
AIA GROUP LTD & #B{RE&R 8.20%
ALIBABA GROUP HOLDING LTD fiJ 2 5 [ 8.00%
TENCENT HOLDINGS LTD Bz 7.21%
MEITUAN DIANPING M 557 5.50%
CHINA CONSTRUCTION BANK AR B3 5& $R1T 5.24%
HONG KONG EXCHANGES & CLEARING B3 5 3.68%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD I Tp58817  2.92%
PING AN INSURANCE GROUP CO B 2R 2.90%
CHINA MOBILE LTD #E#%#) 2.74%

o BA20226 EF - HRRMEABEBEOR - B 118 A NRIK 6,300
B RI0FEM - Z3ATE BEBkRAEIBESRBEEATELD
&1k - BREAABEE  EL2EH BRIERRFE  BHTRELE
WE ©

 HPIBREEBERIEEFHRNERTTRBIN  FEBETAL  #h
BT BB




BEA (MPF) Global Bond Fund

(Fund Information X4 &%} )
A EEHR

(Investment Objective & B 12 |

To provide total investment return over the medium to Fund Size

long term through investing in global bonds, with some Million (HK$) B& (7T) $288.06
exposure in money market instruments. Launch Date # A : 1/9/2005
BRRENRRES  RBOLERENERETIHIRET NAV per unit (HK$) S 11.7719

A BELMRERHTHERPBEOR - BEMAEFE(ET)

(Fund Descriptor 4 $a# it )

Bond Fund — Global

((Portfolio Allocation' & &1 ) s =R
Cash & Others* Latest Fund Expense Ratio® | |
Bond &%  92.2% Hapsm’ (8% ‘ R A A B L 5 £ 1.05%

Cash & Others* & KA * 7.8% o
—— USD Bonds £7Lf&% 38.5%

Other Bonds HAth &% 8.7%

HKD Bonds # L% 12.0%

JPY Bonds BB 12.7% EUR Bonds EiZE &% 20.3%

Commentary #F&#

o In the first quarter of 2022, the U.S. 10-year Treasury yield rocketed to 2.47%. With more aggressive rate hike than
expected, the yield curve started to flatten.

® The Federal Reserve ("Fed") became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in
March, officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in
March, the officials proposed shrinking the Fed'’s balance sheet by up to US$95 billion a month.

SRao (9818

/\

i N7
)RIESES
Fund Risk Indicators' &4 B BIZ5C @
Annualised Standard Deviation 4 E1Z%2 : 4.50%
1 2 4 5 6 7
Risk Class™ BB 45 "° .

Fund Performance Information® &4 X &k »
Annualised Return %/ E1%;

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 & BRI
-6.08% -0.43% 0.81% 0.60% 0.99%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
-6.08% -1.29% 4.11% 6.14% 17.72%
Calendar Year Return® &4 [23f
2017 2018 2019 2020 2021 EEODEte
5.26% -0.71% 5.17% 6.80% -5.43% -5.23%
Top 10 Portfolio Holdings & & #& R+ KEE
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.86%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.70%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.68%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052  1.45%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.42%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.41%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.23%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.23%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.11%
AIA GROUP LTD 3.68% 16/01/2031 0.97%
© 2022 % —%F 10 FHAEEBEBRREAA SR 2.47%KF - EELTEHERE
MINEEL - BREMBRFRBT
o EMFUMERENDBER - Eaﬂnuaozsf EXERMEAER - 7£3
ﬁ@%aﬁéﬁ FMiSZEE L HeZEERTARS B0EETHRE
EHEEARBE -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

HERRE (BES) ARBEBEEETISES  TAERNTESTERRBITREZERAR - RE (RES) ARBEESERTSES UAZEESRE

BEA (MPF)

Money Market Fund®

BREE -

Rip(BfE®) ARELEKEET

(Investment Objective & B 12 | (Fund Information % &#} )

Fund Size E&&EE
Million (HK$) B & (&)
Launch Date #E A « 3/7/2012
NAV per unit (HK$)
B AEFEET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFREASRBERZAR - SAERMME - SGEHE

EERAMBHBHEE R ARBFRP AOFRRMANF =
HERHEEEK -

+147.40

+11.3081

(Fund Descriptor E4 $88 it )

Money Market Fund — China and Hong Kong

(Portfolio Allocation' & &#H& 5 ") SRS — HERES
Cash & Others’ T Latest Fund Expense Ratio® e
BB 5.8% Deposits 738 94.2% ‘ S HA EE 4 B L ok 2 0.79%

Cash & Others® & R Hf * 5.8% Deposits 758 94.2%

Commentary #F&#

* The renminbi weakened moderately in March amid concerns about rising COVID-19 cases in Mainland China.

e The U.S. raised the interest rate by 0.25% in mid-March, but major banks in Hong Kong have left deposit and
prime rates unchanged.

* HKD weakened and continued to trade towards HK$7.85 against the USD.

Fund Risk Indicators' &4 @RIZ:C =
Annualised Standard Deviation FE12%% : 2.55%

3]
Risk Class™ @45 5T & 0

Fund Performance Information® H &K 3R Ex >
Annualised Return 4 £ [a] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F B KSR
3.61% 2.31% 2.43% N/A NE A 1.27%
Cumulative Return 215 =1
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 105 BRKSZAE
3.61% 7.10% 12.77% N/A i 13.08%
Calendar Year Return® B4 5
2017 2018 2019 2020 2021 e
6.28% -1.32% 0.42% 5.21% 2.66% 0.63%

Top 10 Portfolio Holdings & &4 &N+ AEE

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =¥ A& 177251
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5817 ( Bl ) 7730
WING LUNG BANK LTD DEPOSITS #RE kBRI TEHR

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS FEIR % R1717 3K
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% R###R1T175
CHONG HING BANK LTD DEPOSITS £S5 17/F3

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS F B A% /7725t
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #3817 (&% ) Fk
DBS BANK (HK) LTD DEPOSITS £RR1T (&# ) 73K

o ARMTE 3 AMEMESS - EEERMTTEE
e XE3AFME0.25E
o BTTHEED - WiE7.85 BAGHE -

AP LET -

9.03%
8.89%
8.77%
8.61%
8.58%
8.52%
8.49%
8.46%
8.34%
7.58%

BEEERRITEFFHMNREEMNETE -




BEA (MPF) Long Term Guaranteed Fund®’ Koo (BaMEE ) IRE

— ; - T Fund Risk Indicators' &4 @i =
(Investment Objective & B 12 | (Fund Information X4 &%} ) s
Annualised Standard Deviation FE1Z4% : 4.36%
To provide a competitive, long term total rate of return, Fund Size HE&&EME . 12 4 5 6 7
o s fae— - 686.63 i BNy i o
while also providing a minimum guaranteed average Million (HK$) B& (7T) Risk Class™ @A - — - e
annual return over the career of the Member. Launch Date H#iiHH# : 1/12/2000 ) PN
e o o ) Fund Performance Information®® £ & &I &EK 2
PRRRFARSE N REMENE - TAMRAKERESD  NAVperunit (HKS) oo
PGP HF RRGE o BEMAEFE(ET) Annualised Return % B4
1 Year 3 Years 5 Years 10 Years  Since Launch
: ¥ . 14 3 54E 10 BRI
Fund Descriptor E & $87! fis st
( ptor 2 &4 i ) -4.22% 0.89% 0.83% 0.87% 1.39%
Guaranteed Fund — guaraMee6 payable conditionally ° Cumulative Return 2765
= A e
( Portfolio Allocation'! & 484 o " J RELS — HRIBLENRE 1 Year 3 Years 5 Years 10 Years  Since Launch
. 16 34 5 10 F BRI
Equiy . Bond . Cash 8 Others* . Deoosts . ‘ Latest Fund Expense Ratio” | . 2519 -4.22% 2.68% 4.22% 9.00% 34.28%
AN =y 0% 4 4.9% 2 .07 = %z 3 T
[AES &% ReREf [E= BB E SR X Calendar Year Return® &4 [E15 *°
Other Equities E#RZE 2.0% —| 2017 2018 2019 2020 oot ROt
ities BUMAEE 2.19
European Equities FRMBIR 2.1% 369%  -3.99%  598%  644%  -0.71%  -5.12%
HK / China Equities &4 / PEIZE 1.0%
US Equities RIS 7.6% Top 10 Portfolio Holdings & #H& N+ AEE
Deposits 72 5.5% JPMORGAN CHASE & CO-VAR 0.96%
posits 73k 5.5% o CREDIT SUISSE GROUP AG-VAR 0.94%
Cash & Others’ & A “ 4.3% USD Bonds L% 45.6% BANK OF AMERICA CORP 4.2% 0.89%
XLIT LTD 4.45% 0.89%
HK SCIENCE & TECH PARKS 3.2% 0.68%
. WELLS FARGO & CO-VAR 0.68%
HKD Bonds #ELE% 31.9% MUFG BANK LTD/HONG KONG 3.01% 0.67%
AIA GROUP LTD 3.68% 0.66%
— HKCG FINANCE LTD 2.84% 0.66%
Commentary ﬁ MTR CORP CI LTD 2.65% 0.62%
* Global Covid infections rose +11% to 488 million by the end of March 2022 with the 7-day average of new cases further receding to 1.5 million e BHE202243AK 2 HHBMRFES %+ H4881BF  tAFHHE
Our Global Stringency Index eased to 57 (100 = most stringent) with Europe being the most open region despite the recent spike in new cases. On REAIE— EE 15085 o B (['Global Stringenc: #
the other hand, China, which is still adopting the zero-Covid tolerance policy, has implemented localised lockdowns in Shanghai and a few other 57 (10 HIEE)  BE B T2 B B AT iﬂlnﬁny“ [Eik
cities. Encouragingly, the variants are less virulent with the mortality rate further dropping to 1.26% from 1.36%. Economic activity is on course to PREUA - Bg RS EE AT EEERENFED P RT
normalise to the trend line with our global Manufacturing PMI lowering a point to 54.2. Global inflation rose to 5% in February 2022 with 21 out 1.36%3E— 25 22 1.26% EEREHRE R g
of 29 countries recording higher readings. U.S. 5yr break-even inflation rose +38bps to 3.53%. The geopolitical developments as well as economic QPM”)&T%E,:%?EM;E Z5% ' 29 il %ﬁ: 211 Z
sanctions on Russia could intensify supply chain bottlenecks and hence delay the path to inflation normalisation. To tame the more persistent i i;%ﬁ‘tif‘gﬁﬁf« J&@EEWQ EBUS %%é&nﬂ
than expected inflation, the Federal Reserve of U.S. has commenced the rate hiking cycle by raising the target rate by +25bps in the March 2022 ﬁ’]@ ﬁﬂ%}kﬂﬁ‘71ﬂﬂgﬁ AL - ﬁﬁ“'}‘%ﬂgb“ibmé%ﬁ y
meeting and projected 6 additional hikes in 2022 in addition to balance sheet shrinkages. We expected global financial condition to tighten more § raly ; %ﬁfﬁg\(@@” EQE& % R 2022 F F AN
in 2022. CIN SSRGS el . &
 Global equity markets staged a rebound off trough levels in mid-March and ended the month in the positive territories. The rally was mainly led by ° ?%%&5%}%@%{%&}%@5 I %%T&Kﬁ% i{gﬁé%ﬁ%%%ﬂ%
U.S. which outperformed its counterparts in developed Europe and Japan while emerging markets were the primary laggards. Growth fared better o BB —RBE o M Y3587 (MSCI World NTR (USD) ) 3 8
than value. Energy remained as the best performing sector. MSCI World NTR (USD) added +2.74% in March while FTSE World Global Bond Index F42.74% @ BEEEHES | Bond Index ) F#:3.42% o 10 F #i5E
tumbled -3.42%. U.S. 10yr Treasury yield jumped +51bps to 2.34% in March while curve ended flattened further with some parts of U.S. curve JEH % 8751257 » 4 EHE— 8T - ZE phig s LR E
inverted. Credit spread narrowed during the month. DXY index was higher supported by yield advantage in G10. § mEEs AU - DXYi5 RCIORRBEZELES  FHAZER

* Source from Principal Insurance Company (Hong Kong) Limited. * E#lf£BE 2R AR A TR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ R (L) IRTES

— ; - o Fund Risk Indicators ' &4 E R 1Z5C
(Investment Objective & B2 | (Fund Information & &#} ) o
Annualised Standard Deviation 4 E 242 : 0.23%
To achieve a minimum rate of return while maintaining Fund Size E&&EME . ) 2 3 4 5 6 7
L e e —o - 1,419.72 10 7| féy 1.
stability of the principal amount invested. Million (HK$) B& (7T) Risk Class™ BUERAR B ™ _ B
Jesdn S SR, S EIERR . Launch Date #:HE : 1/12/2000 ) sy
ERFRATSRTIE RS - SR w2 bHE NAV per unit (HKS) Fund Performance Information® 4 &3 &%} =
WAV per unit (TI8e) _ - 14.4642
BEMEEFEET) Annualised Return & B
1Year & 3Years®  5YearsF  10YearsfF  Since Launch BRI
(Fund Descriptor %ﬁiﬁiﬂﬁiiﬂj This Fund A%%  0.00% 0.48% 0.53% 0.47% 1.26%
- PSR’ 0.00% 0.03% 0.03% 0.02% 0.39%
Money Markst Fund — Hong Kong Cumulative Return 27&E1%R
(Pom‘olio Allocation }Qﬁgﬂé}%ﬁg”) BB EE — B8 1Year &  3Years®  5Years®  10YearsF  Since Launch HELIE
— This Fund A% 0.00% 1.45% 2.68% 4.81% 30.75%
Cash & Others* 3.3% Deposits 22 96.7% ‘ Latest Fund Expense Ratio™ | . o, PSR’ 0.00%  0.08%  0.15%  0.18% 8.56%
4 .07/0 Y -7 3 AN 2z 3 :
ReREAM AN ESRAT X Calendar Year Return® B4 @

2017 2018 2019 2020 2021 YE&ohde

This Fund A% 0.15% 0.75% 1.19% 0.65% -0.01% 0.00%

PSR® 0.01% 0.04% 0.0% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings # & 44 A+ A& E

N INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS BROER  9.45%
Deposits 7758 96.7% CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F1{= 847 ( Bl ) 73% 9.43%

Cash & Others® B4 REM * 3.3%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS RIEL. A$T5k  9.42%

OCBC WING HANG BANK DEPOSITS &k FiR1T17 3K 9.42%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{ER#BITHER ~ 9.42%

FUBON BANK (HONG KONG) LIMITED DEPOSITS B##47 (&% ) 73 9.41%

CHONG HING BANK LTD DEPOSITS &l|# 5277173k 9.39%

WING LUNG BANK LTD DEPOSITS &K E#RITFEH 9.17%

— CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEI % R1 7757k 8.92%

Commentary 5¥#% DBS BANK (HK) LTD DEPOSITS £&$R1T (&8 ) T 7.40%
* Hong Kong's official foreign currency reserve assets amounted to US$481.6 billion as at the end of March 2022. e HE2022F 3 AKX - EBEHINERBEER4816ET -

© HKD weakened and continued to trade towards HK$7.85 against the USD. o BITRHEESS - WAE7.85 BAEHE ©




BEA (MPF) Core Accumulation Fund®

Rar (B1EE) 20 RIaE

&

(Investment Objective & B 12 |

(Fund Information X4 &%} )

Fund Size E&HEE
Million (HK$) && (&7T)
Launch Date # A - 1/4/2017
NAV per unit (HK$)

BEMEEFEET)

(Fund Descriptor 4 $88 i )
Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE  RREEREANER -

1 488.23

$14.3744

pixll

=

(Portfolio Allocation' & #ME 5 )

Cash & Others® 7% Latest Fund Expense Ratio®

BeRim > RN ESHAL LR ®
JPY Bonds HEIE# 5.8%

Other Bonds HAhfE% 3.9%

Cash & Others* & REM * 3.7%
— HK Equities /8 0.6%

1 0.78%

Equity f2% 60.2% Bond &% 36.1%

EUR Bonds BiZ& &% 9.2%
USD Bonds E7TfE% 17.1%

HKD Bonds #7LE% 0.1%
Other Equities EAf&5E 8.2%

i nE 0,
Japanese Equities BZARRRZE 3.2% US Equities REIBRS 38.2%

European Equities BUNAEZ 10.0%

Commentary #F#%

« Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress and rising energy
prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40 years. The Federal Reserve (“Fed")
became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal
Open Market Committee (“"FOMC") meeting in March, the officials proposed shrinking the Fed’s balance sheet by up to US$95 billion a month

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control inflation. Since the
beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the exclusion from the SWIFT and energy
sanctions. Against this backdrop, global recovery that has already been impacted by elevated price pressure and tightened monetary policy in major
economies faces new challenges now. Historically, unexpected geopolitical events aggravate short-term sentiments. European markets have been
dragged down. The movement of the GBP will depend on the economic performance and the Bank of England’s monetary policy.

 In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating the recovery
depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland China. In an effort to reduce the number of
confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The Chinese government has also
tightened policies on various industries such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Fund Risk Indicators™ & & ERIZ:
Annualised Standard Deviation FE1Z4 : 10.21%

Risk Class'® B AR 7 ™ =y

Fund Performance Information® £ & &3 &%} >
Annualised Return [ 6137

1Year ~ 3Years 5Years 10 Years
16 3% 5% 10
This Fund A& (a) 3.39% 856% 7.53% NATER
Reference Portfolio 2E% &4 (b) 2.62% 8.19% 7.15% NATER
Difference” £& " (@) - (b) R
B o ﬁéﬁ) 077 037 038 NATER

Cumulative Return 27#&

1Year ~ 3Years 5Years 10 Years
18 kE:3 5% 0%
This Fund A& & 3.39% 27.94% 43.74% NAZEA

Reference Portfolio 22/ EEE  2.62% 26.63% 41.27% NATNER
Calendar Year Return® /&4 B4R
2017 2018 2019 2020

This Fund ZAZ &
Reference Porfolio 2% &4

Top 10 Portfolio Holdings &M & R+ AEE

MICROSOFT CORP

AMAZON.COM INC

APPLE INC

ALPHABET INC C

NVIDIA CORP

TESLA INC

ALPHABET INC A

UNITED STATES TREASURY BOND 1.38% 15/11/2031

JAPAN GOVERNMENT BOND 0.10% 20/03/2030
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032

(S
3A
0y, E E
3 ES &
e 27 0 s
Ealiigd ok Lk
A L7t OB
RS 155 - 2% BHOB L -
B0k PRE) i SRTT
o ER F 2EAKREH L
5.5% HBEIHETE
g ST -
% BBy
& AFBEST

~H¥
it
| R

Since Launch
BRI
7.53%
7.15%

0.38

Since Launch
BRLE
43.74%
41.27%

Year to Date
AV
9.72% -4.80% 16.32% 12.73% 9.54% -4.19%
9.74% -5.79% 17.03% 12.06% 9.43%

-4.78%

2.30%
1.62%
1.54%
1.07%
1.02%

BEA (MPF) Age 65 Plus Fund’

A=

Rap (5818 ) 65 5%

((E=

(Fund Information %%ﬁﬂj

(Investment Objective & B2 |

Fund Size H&&EME .
Million (HK$) B& (B7T)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$) .

SEGAEFEGET) O

(Fund Descriptor %ﬁ%ﬁ\iﬂﬁﬁilﬁj
Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)
RAEBEES — B — &% 26% RARBSHR
BER (PINRERE)

To provide capital growth to members by investing in a
globally diversified manner.

BBRRFOBRE - RKEERENER -

188.74

(Portfolio Allocation” & 44 5 )

Latest Fund Expense Ratio®
BTN E SRS R

4

Other Equities E A% 32 2.8%

Equity }3Z 20.6% Bond &% 73.1%

’ £ 0.80%

HKD Bonds #7tf&% 0.3%

Japanese Equities AZANRE 1.1%
European Equities BUMNA%ZE 3.4% USD Bonds ZEIti&% 34.6%

US Equities ZEBIIREE 13.1%

HK Equities &BREE 0.2%
Cash & Others* 4 & H b * 6.3%

Other Bonds Efib &% 7.9%
JPY Bonds HEE# 11.7%

EUR Bonds BiZ& &% 18.6%

A

Commentary &1

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress and rising energy
prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40 years. The Federal Reserve (“Fed”)
became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal
Open Market Committee (“FOMC") meeting in March, the officials proposed shrinking the Fed’s balance sheet by up to US$95 billion a month.

® The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control inflation. Since the
beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the exclusion from the SWIFT and energy
sanctions. Against this backdrop, global recovery that has already been impacted by elevated price pressure and tightened monetary policy in major
economies faces new challenges now. Historically, unexpected geopolitical events aggravate short-term sentiments. European markets have been
dragged down. The movement of the GBP will depend on the economic performance and the Bank of England’s monetary policy.

* In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating the recovery
depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland China. In an effort to reduce the number of
confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The Chinese government has also
tightened policies on various industries such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

Fund Risk Indicators'® & & R BRIZAE
Annualised Standard Deviation 412X : 4.64%

1 2 4 5 6 7
Risk Class'® @B AAI " : L DU )

Fund Performance Information® 4 &K &R »
Annualised Return [ B3

1Year ~ 3Yeas 5Years 10 Years
15 3F 5F 105
This Fund A4 (a) -1.83% 3.21% 3.35% NAZTER
Reference Porrgtu)Ho gﬁ&ﬁ%ﬂé\ (b) -2.53% 2.93% 2.98% NATER
@'gg:;‘fa% . fm g)ﬁé?) 070 028 037 NAKER
Cumulative Return 273k
1Year ~ 3Years 5Years 10 Years
15 3F 5% 105
This Fund %& -1.83% 9.96% 17.92% NATER
Reference Portiolio 22 &84  -2.53% 9.06% 15.83% NATER

Calendar Year Return® &4 [o 3

2017 2018 2019
This Fund A& S 4.15% -1.14% 9.97% 7.97%
Reference Porfolio 22284 3.69% -1.55% 9.63% 8.21%

Top 10 Portfolio Holdings #&#& A+ AEE

Since Launch
BRI
3.35%
2.98%

0.37

Since Launch
B
17.92%
15.83%

Year fo Da
2020 2021 ‘EE°

0.96% -4.47%
0.71% -5.03%

UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.70%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.55%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.54%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.33%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.30%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.29%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.13%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.12%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.02%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.88%
o XBURIRIE ) £ FRSER RIEE LTt
3 AXEHEMEH ] SeiE 2 00 5 88
ENTBERK £ ENGIE ]
ZERL HEZ
« 2 AT AR S|
HRBENEZNH ERHET
RERER FFH R INFTAORERE o
HEFE S 4555 - 2210, EZBE H®
SRS SRR S . X
o 2RPERH T E @ME ([G EHERER
5.5% o i ElAHL BRE NEEL TR
INEREFER BREE o BOX T -
B ERS BT £ FEHBOR
TR R AR
FEERR2EREY




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ARAR  REBEREEEFRARRRERT (558) ARAF

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARITCRENFERESZRT  BBEERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHERETEERARNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - TAKEEZF NAEEBERZESFMIGRA - ARKOESNERAFIS G TR ES) -
I RAHBE - GRAS - REEREE  WERMSRNAREER - F2HRTE (RES) KRREATENBBESHEIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERRL6 EANKRELTELE  HE2FXERRER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVNF  ZEcBFORGUEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZ L EEE2021F3831H - A ESHNESHERRABESHR LA RERTENE @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM | — FEERMNRS - RACENFIEMEBUGEN 2ERR (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R DS RVEE RIFAARKHE - ERARBERRARBKEHRETANRE - BAAIEINVEBRAR - LER - ARBBERIYIEAATRNER  BZHRN
PEIBURAEINRSNEE SR ERBERE] - BN - ERBEFARBERZESOIREREAZEINGS  RBERR - BAl - ARBEARBEREFLEERN —&TH5 -
WD EERARFTERAREEZIIEA « I BERFEARBEBESNEITAEREREBEM - EEEF AR EBIEFOHETEENT K - Bt - SETHEA
RESEBES —RIBIVEERE  MALASHEREARBELES R TNREARBESESIEESS L/ IUNRERGEES - BT - 135 ETRENEA
REBEBEFRZBARETTE CREMDEERE (—R) RO MR FAEARE - Bt SRS TIRENBFARKEBESTEER  ReEREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (@S REELSEE2RENVBERELZRBERAR ([READ MRBREVARMRIOZEEERELS (ERES ) - REARHEBESHEARAREHRER
EEVELR ° FE2004 F9 A0 H 2 1% - WENERESWMHFPIESHRELQRECELE] - KETOREER [FNERX ] FMEREBNERTF 1% 2004 F9 A
30 HekZ B 2 AR AERE SN ERFEPAESNRIBCRELZTE (FEFLS%) - AEMTANCBERBJZLAERE [AFHRESHE] & - MIEM GEBRT BIES)
REED) WERERESHHRE T SRM - BESTREFIR - BIEENA TIUEHAEHENBERT - REARI G EREEREREXTNRERRIRENBURE ¢
(a) ERIEFRAFER  HERFERARFREBKN  RERFRAFREZEEETRRFRIVEN  (b) TR2REITRIEN ¢ (c) T ¢ (d) KAMBRAEE  (e) BR [/
@Rl () NBRIERE MAKEHRHE (BBRE (D) REED) RENERESHER (EETEEEZENSEZ1B) ((AREATHHE] EELARGEEA - (1t
SRREMNEH2EREKETRARFERNKE ) ZATRTHHBEABRFPFNEEET - X8 (SHEEREBA) EXFFELSHRTFENBER TEHRE (BF
) REESEITHEED - EMSIRMES B - AZKNENATTRERHEbBAIRERE AT - KRERM - iKY () YTEAREEAL - AARPEEA - FiIERIEMHR
R BRI ERIEEREFPFHEA ¢ (g) BERPER - (a) £ (e) ~ R (g) HIFHERANMEEKE - BEATL - EARPHEAA - 55 B FRILHFER S E R ATHH
BRMEHREPHFEA  MEEWIEE FPRAFREFENERATERD  ERURNESEN - RESIZE - FENRRRBEREARREBE - AELERKSESH
EERR - REFHRREGRG - F20BESHBIHAENREF -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIBRRTESHKET (—) BBMBEEFERR : & (2) BBMBEKERPPHEMKER - RE G&ES) RTFESEAAR (2) KWE - B2 ELEBLER &
EFERESRE (EeBBEMINESRARTRIN WARRMKBENTE -



8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIARERN RS NELTEETERE AT HAMMTIE - ZNER=ZREENEDRTEBBRHES D12 ELERNFIHKF 2 FHE -

9 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BERREREE—HTEABEN A EEHREBENGESHEKNEMRNARRERH - KEERRARRERKES 85BN - TAEERIRERKIEAIREE
%% BB IMBMEHITE B - RIS - HIORBELIREEENK S - EARRER A E A RTES iﬂﬁ%’&z,?i’ﬁ%ﬁﬂﬂﬁ?ﬁﬁ S RAEIEE -
ERBERBWIFES  ME—REBEMA2ARSES - IRD (RES) ZOREES ((ROREES]) RED GRES) 65mitES ([65mEER]) BEBEXRER
R INF B TR R E AR EI SRR - RO REESKEEEFEFH0%RENARBSNREER (ARRSNREER —RIERFHACIHKREIER) - 655
BESAREL 20%NEBRRSNREER - RURBES ROSREES L MNRERERZERENKEORZ4RAMEGFEAE R - RIBFERIRERBRARMGFE
KPHEHAZ DL R BBETT -

IR ERTRRIRE R - ﬁﬁ%%%?‘éﬁb/,ﬁﬁuT*ﬂ MEHEEIRE « (A) BAREEEA/K (B) RRHA RN bt 21887 2 RERER -
FREMHIN TEANFEE R SRS ESERBIRE (MIHEATERIRERIEHN —30H) KR AW - FRIRERKEIFERIRERKHRAEES - HBUBERER -
BEAFE  BREEMSE EF@F&&%%H&EJZ’% C B IRERAERF - RS RMNRREE - F2HRE (BED) SRIEEASINRESEIHAE -

10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.

?M?/u%iiigﬁ& BSREESRME  WESHBEBNERN2ZREESTEIFH 5FH 10FHREREKATERIFZE R D ES ARER— E&‘ﬁﬂ?aﬁfi’\]@iﬁﬁ{ﬂﬂik

AN RIZA o phit : () WESMBENERRAA2019F6 A0 AT EAEREFEEIREARERDESHNFR(RER  BRERERT2EREEAF

TME@E MMEEREBA25EADE & (i) MESHENERDR2019F6 A0 2%  EXZREXERRERBR S ESNFRIKREA mﬁéﬁiﬁﬁ’z\%iﬁﬂ%

EREEEFEIERE  MMENZEBE2.0EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

MR R AR - SRR RE T E 5 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).

B e T MAFERA LMK - K8 T EARBIRITHBEwww.hkbea.com TESKBER T (5818 ¢) 243 (ARDIRTT (558) BRATEE) RRNEFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRRUBTRTESEN - REEFEERLEER - MBREANRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS Z SRR B IRTT (f57E) ARAR ([REBEFTD FIEEAROEAERNERRERSE - MEAZNEEMER « MIRARIBHILES - FEMEBEAMPF@hkbea.com * 5k

R DEEEAERHRE R (k- BB NEEIEE 418 %EéU,%EZ%JZﬁﬁE%EEﬁEﬁEP/D32@) %?.E ST ERERNREIREEK o

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

seansns 2211 1777
(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of B Z 31/3/2022

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

19.34

NAV per unit (HK$) . 16.0949
EBTERENRHRE  RBHLLERENSIRES/ SEVAEFECET)

BEMEREATA ERPRERIREEHERN  RREA
RERIEREE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — Rk — &% 90% RIRE

(Portfolio Allocation® & & A ° |

EQUity . o5, BOND o np, Cash&Obhers’ ., o, Deposis - Latest Fund Expense Ratio® - 0.95%
B 008% e 186% hpale W% S 00% bt s :

Cash & Others® & R Efth* 14.6%

HK Equities EH&RE 3.5%

Other Bonds EAbfE%H 1.7%
JPY Bonds HEIES 2.2%

EUR Bonds BAZ&E%4 3.6% US Equities EEIRE 23.2%
onds Bl (&% 3.6%

USD Bonds %7tfE% 10.6%
European Equities BUMARE 7.1%

HKD Bonds & T{&E% 0.5% Japanese Equities BARRSE 1.9%

Other Equities H &5 13.2%

Commentary #Fif

* Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-
chain stress and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the
fastest pace in 40 years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest
rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC")
meeting in March, the officials proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia,
including the exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already
been impacted by elevated price pressure and tightened monetary policy in major economies faces new challenges
now. Historically, unexpected geopolitical events aggravate short-term  sentiments. European markets have been
dragged dovlvn. The movement of the GBP will depend on the economic performance and the Bank of England’s
monetary policy.

 In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in
Mainland China. In an effort to reduce the number of confirmed cases, the Chinese %ovemment has adopted a “dynamic
zero-COVID” strategy with severe lockdown. The Chinese government has also tightened policies on various industries
such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

——— Chinese Equities REIEE 17.9%

REp

Fund Risk Indicators'® &4 B BIZsC ©
Annualised Standard Deviation FE1Z%2 : 12.10%

: 1b A 1b 1 2 3 4
Risk Class™ B4 5 " : cuumme [,
Fund Performance Information® 4 53R &%} >

Annualised Return 4 [Z [B1k

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
-5.00% 5.80% 6.35% N/A i@ 5.17%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava:
-5.00% 18.42% 36.07% N/A N 60.95%
Calendar Year Return® [E4E (63§ 2°
Year to Dat
2017 2018 2019 2020 2021 PP o
23.43% -8.39% 15.19% 16.22% 2.99% -6.78%
Top 10 Portfolio Holdings # &4 & A+ A& E
TENCENT HOLDINGS LTD &% A% 2.29%
ALIBABA GROUP HOLDING LTD fi 2 EE & 1.98%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/2TBEEREE  1.69%
MICROSOFT CORP 1.37%
AIA GROUP LTD & B4Rk 1.27%
SAMSUNG ELECTRONICS CO LTD =£2&F 1.09%
HONG KONG EXCHANGES & CLEARING &/ 5T 1.02%
AMAZON.COM INC I Fi#E R A 0.97%
APPLE INC 0.92%
HSBC HOLDINGS PLC JE &2 % 0.86%

o XEBREHREFRBER - MERR SRS BOUERERMARER
- 3 AEBUHBYIEIEZ (TCPI ) 3RET8.5% + Al40FRMES i H « =
HEREE NS AR E R ABER - F£3 AMNE0.25[F - EREF NS AR - 3 A
NXBERARHATSEAG L REZFASARS B0 RETNRE - #

BEEABRK -

2 ATABRBNBRSER  MAXBREZIIBRS K EH - HFRIALE - 3
BB R YRR - RIEIRRENE SWIFTHRSIR « LUR AR, -
EURERT AEXER EANBANEEREEBKREGRBEY 202 IE
BE ORI - WL - RAMHRAMEBUAE N - @SR MEET

B - BUNTISE R EA - BERAS SRR ERB A GIRITEEBCR -

o ERTMEMMAE - 2EARNEE E# 2022 FAEER(E ([GDP)) R B RHR
TER 5.5% ° T BMMBHETHEGEMNE  AREBHREOTRDE
5 MERMBREENRE c mUERE - PEED ST |BK - B
BB EEE - BORERSET - MEPERNKEHEILE « BB -
HREELETENBR - EREHMEHTDINAETE)

i PEGHE -

R

BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E& &k} |

Fund Size EGEEME
Million (HK$) & (B7T)
Launch Date #H BHf : 25/10/2012

14.03

BBFORARPHBRLHEFTES - ARABATEE  NAVperunit (HKS) ) o0
R ABMMHEEERS - SRUARFEGET)

( Fund Descriptor Z& ¥t |
Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® &M A H#° |

Equly - 5o, BONd o oo Cash&OME” 1 g, Depisis Latest Fund Expense Ratio® | . .,
= 47.2% e 36.6% Bo R M 16.2% o 0.0% A B :0.95%

Other Bonds HAhf&E% 3.5%
JPY Bonds HEIE% 4.8%

Cash & Others® & Kb 16.2%

EUR Bonds BB EH 7.7% HK Equities B8RS

2.5%

USD Bonds E7tfE# 19.8% US Equities B E 16.0%
European Equities BUIAEZE 4.9%

Japanese Equities BANIEE 1.3%

Chinese Equities FEIIRE 12.6%

HKD Bonds #7t&% 0.8%
Other Equities EAAZZE

Commentary 7

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-
chain stress and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the
fastest pace in 40 years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest
rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC")
meeting in March, the officials proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia,
including the exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already
been impacted by elevated price pressure and tightened monetary policy in major economies faces new challenges
now. Historically, unexpected geopolitical events aggravate short-term sentiments. European markets have been
dragged down. The movement of the GBP will depend on the economic performance and the Bank of England’s
monetary policy.

In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in
Mainland China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic
zero-COVID” strategy with severe lockdown. The Chinese government has also tightened policies on various industries
such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

.

= AN

RoEES
Fund Risk Indicators ' 24 E 125z
Annualised Standard Deviation 4FE{Z%% : 9.22%

. . b 1 2 8 5 6 7
Risk Class™ @45l ™ : A T
Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 Elpava:
-5.26% 4.38% 5.08% N/A TiE 4.16%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F BRI
-5.26% 13.73% 28.11% N/A N 46.84%
Calendar Year Return® /&4 B3R *
2017 2018 2019 2020 2021 YearioDate
18.12% -6.02% 12.53% 14.26% 0.76% -6.36%
Top 10 Portfolio Holdings & & #& N+ K& E
TENCENT HOLDINGS LTD R&a1#ZR% 1.63%
ALIBABA GROUP HOLDING LTD i £ 2 2 5 [ 1.41%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/2TEREREE  1.28%
MICROSOFT CORP 0.95%
AIA GROUP LTD & H{RE2 0.88%
SAMSUNG ELECTRONICS CO LTD =£&F 0.83%
HONG KONG EXCHANGES & CLEARING &/#&32 5 0.72%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.70%
AMAZON.COM INC EF#E R 7] 0.67%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.64%

EBLAIRE N i A FRRSEUTR - TR RB SRS B R R R RER
FH - 3AZEBUHEMEIER ([CPI |) ZFH8.5% + Al40FRMZESLEE - =
BEREE NS ARE TSR - 7E3 AMNE0.25F - EXEF NS AR - 1£3 A
%égﬁié%ﬁﬁ%éégi CHEREERFETARZB0EETNRE - B
Rz (B ©

2 AT EIRBM B SE TR - A B F IR BRSO E ) - HRIREE - 3
BB RUMBIEZOHIE - BIFEMELNE SWIFTHSIR - LAREEREIE, o
FEUES T - ADZER LAMBAN T ZLmBI S ERRRZEN2IE
B ORIFTAOERE o ML AT - RIMHARMMGEUAE - B RBEHET
8 o BUNTISEREA - REASFEUARNOBERB MG IR T SR BER -
EREASE - REAARE 1§ 2022 FAEEL(E ([GDP)) HEBER
TER 5.5% ° M ENTEBRRSHET - AR EHEHR IRAE
B MERMREENARE - mUIERE - PEED[EHEET
BREEE R i - BN ERDEF o f1E T BB E B
BESLTENECE  EREREULABEEINBETEES TS -




BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

13.27

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEESECET) 12.9230

BRRERANEREZFTHERBOLERAENDIRBR
W5 AREREREEHERRE - EHBENER
BERRRFRRE  RSMNRHERRRNEAIEEED

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

(Portfolio Allocation® & & A ° |

Equity

BE

Latest Fund Expense Ratio®
B A SR R °

Bond Cash & Others*

0% 20 513% Fashes. 207 R

3

0.0%

‘ £ 0.94%

Cash & Others” & R E M 20.7%
Other Bonds Eff&% 5.1%

HK Equities BERE 1.4%
US Equities XEIARE 8.8%

European Equities BUMAREE 2.7%
Japanese Equities HARREE 0.7%

Chinese Equities FEBIIRZE 7.5%

JPY Bonds HEIE% 7.0%

EUR Bonds BZ &% 11.2%

Other Equities E#A%E 6.9%

USD Bonds £TTHE# 27.4% HKD Bonds L% 0.6%

Commentary #Fif

* Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-
chain stress and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the
fastest pace in 40 years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest
rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC")
meeting in March, the officials proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia,
including the exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already
been impacted by elevated price pressure and tightened monetary policy in major economies faces new challenges
now. Historically, unexpected geopolitical events aggravate short-term  sentiments. European markets have been
dragged down. The movement of the GBP will depend on the economic performance and the Bank of England’s
monetary policy.

 In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in
Mainland China. In an effort to reduce the number of confirmed cases, the Chinese %ovemment has adopted a “dynamic
zero-COVID” strategy with severe lockdown. The Chinese government has also tightened policies on various industries
such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

Fund Risk Indicators' & & ERIZR
Annualised Standard Deviation G EZ# 2 : 6.55%

. . b 1 2 3 5 6 7
Risk Class™ @& 45l ™ : 2 TS
Fund Performance Information™ & %38 &%} *

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
-5.38% 2.67% 3.59% N/A N3 2.75%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F E2va:
-5.38% 8.22% 19.28% N/A A3 29.23%
Calendar Year Return® [E4E (23§ 2°
2017 2018 2019 2020 2021 YearioDate
13.08% -3.66% 9.40% 11.38% -1.38% -5.75%
Top 10 Portfolio Holdings % &4 A+ XA E
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.03%
TENCENT HOLDINGS LTD f#&am 2% 1.00%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.94%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/278R#EHEE  0.93%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.93%
ALIBABA GROUP HOLDING LTD i/ 2225 E 0.88%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.80%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.78%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.78%
UNITED KINGDOM GILT 0.25% 31/07/2031 0.68%

o XEBREHREFRBER - MERR SRS BOUERERMARER
- 3 AEBUHBYIEIEZ (TCPI ) 3RET8.5% + Al40FRMES i H « =
HEREE NS AR E R ABER - F£3 AMNE0.25[F - EREF NS AR - 3 A

NXBERARHATSEAG L REZFASARS B0 RETNRE - #

BEEABRK -

2 ATABRBNBRSER  MAXBREZIIBRS K EH - HFRIALE - 3
BB R YRR - RIEIRRENE SWIFTHRSIR « LUR AR, -
EURERT AEXER EANBANEEREEBKREGRBEY 202 IE
BE ORI - WL - RAMHRAMEBUAE N - @SR MEET
B - BUNTISE R EA - BERAS SRR ERB A GIRITEEBCR -

o ERTMEMMAE - 2EARNEE E# 2022 FAEER(E ([GDP)) R B RHR
TER 5.5% ° T BMMBHETHEGEMNE  AREBHREOTRDE
5 MERMBREENRE c mUERE - PEED ST |BK - B
BRI E - BB ERD T o N Lo A

§ FiE - BRHE -
HESZETENBCR  BEEEHKETINERTEEL TR -

R

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BBRER—EAD ORI EES  RERPELHET
REE -

( Fund Information E& &k} |

Fund Size ~E&EEME
Million (HKS) B (&)
Launch Date #tiHE : 25/10/2012
NAV per unit (HK$)
BEEEFEET)

17.58

:23.0379

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® &M AH#° |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8ZE  96.5%
“Fid SRS SR °

3.5%

£ 0.96%

Cash & Others® B} Efth “ 3.5%
Other Equities HALREE 3.5%
Asian (ex Japan & HK) Equities
TMER - FERINRE
HK Equities BB
Japanese Equities B ANI% S

8.7%

1.1%
5.2%

US Equities EBIRE 61.6%

European Equities BUMA%SE 16.4%

Commentary 7

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Federal Reserve's
("Fed's") efforts to control inflation. Since the beginning of the conflict, a wide-ranging package of measures has
been imposed on Russia, including the exclusion from the SWIFT and energy sanctions. Against this backdrop,
global recovery that has already been impacted by elevated price pressure and tightened monetary policy in major
economies faces new challenges now. Historically, unexpected geopolitical events aggravate short-term sentiments.

o In the first quarter of 2022, the performance of global markets was volatile. Markets worried that the Fed would
speed up the rate hikes. U.S. stocks fell from the peak and Asian markets were under pressure. The Fed became
more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March, officially kicking start the rate hike
cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials proposed shrinking the
Fed’s balance sheet by up to US$95 billion a month.

* The conflict between Russia and Ukraine led to a sharp rise in energy prices. Since Europe is highly dependent
on Russia's oil and gas imports, the conflict has heightened inflationary pressure. The annual inflation rate in the
Eurozone was 7.5% in March, up from 5.9% in February. In response to rising inflation, the European Central Bank
plans to end bond purchases in the third quarter. Markets expect that the European Central Bank is likely to raise
interest rates for the first time this year.

Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation & EZ4 : 16.39%

Risk Class™ S 435 qummmme

Fund Performance Information® &4 X &#k =
Annualised Return 4 [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
8.22% 12.93% 10.80% N/A T~iE 9.25%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
8.22% 44.04% 67.01% N/A & A 130.38%
Calendar Year Return® /&4 (23§ »°
2017 2018 2019 2020 2021 YeayloDate
22.79% -8.44% 21.90% 15.62% 17.94% -4.08%
Top 10 Portfolio Holdings & 44 N+ AEE
MICROSOFT CORP 3.68%
AMAZON.COM INC 2.60%
APPLE INC 2.47%
ALPHABET INC C 1.71%
NVIDIA CORP 1.64%
TESLA INC 1.42%
ALPHABET INC A 1.36%
JOHNSON & JOHNSON 1.18%
JPMORGAN CHASE & CO 1.08%
THE PROCTER & GAMBLE CO 1.05%

2 ATABRBENEEER - MARBRETIBRSHNEE - HRFREK - 5
BB REHEHEZMNGE - SFIEHERE SWIFT 518 - UKk EERG|
o EUBRT  ARRERLITNBENNEIZQBERRZRBHEZEND
TRIEEE - R OETROBERE o {EE ISR - RIVERMMEEUA R - FEBE
TR ©

e 202FEF  REMSRRKEY  mEREXBENRNES K  ERbR
GIE5%E - TNTISTE - FEHFEE NS REFABEIR - £3 A8 025 -
EXARMAMNESEAS - £3 ANXBEMAAMTSEEZRE L BEZR2EEA
5% 950 [BRTTMRE - EREERER -

o BEERSIMERERRE LA - ARBNGESE KBRS ABERA
FAED - MBLEARIE S - BURRUR - 3 AMBULRBIRERT7.5% 2 AN
5.9%AME L7 - RELBARAR - BUMRITA EIRE=FRAREE - THE
B BUNRITRATBEEFNRITERME ©
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BEA Asian Equity Fund EEEEY)

. . 1a o jEm = 1a
[ Investment Objective & B1Z | ( Fund Information £ &#} | Zund FISZ Isr:dlzat;)rDs %ﬁi{jﬁfﬁ?_ -
nnualise: andard Deviation F/E 154 1 18.61%

BREES

To achieve long term capital appreciation within a Fund Size HE&&EEME .

. . b . o 2 3 4 5 B 7
controlled risk-return framework through investing mainly Million (HK$) B & (B7T) 8.63 Risk Class " RUSAR7 ™ : cummmmmm ol
in Asian ex-Japan equities. Launch Date # A E - 25/10/2012 5 N
N . N o ’ [ Perf Inf ion”® e KRIFER 2
EATERANTH (AARI ) BR  ERHREHEE  NAVperunt (HKS) o eeliaiamaneclniomation™ 2.6 X% X
BHERN  REARERURBEAREE - SEMEETFEET) ' Annualised Return & [El5f
1 Year 3 Years 5 Years 10 Years  Since Launch
. e 15 3% 5% 0E BRLE
Fund Descriptor & ¥ it
[ P %én :n—_%EEL ] -11.89% 7.06% 7.22% N/A i A 4.85%

Equity Fund — Asia ex-Japan Cumulative Return 2F& =1

[ Portfolio Allocation® & 484 o ° ] RIS — T (BARRSH) 1 Year 3 Years 5 Years 10 Years  Since Launch

- 14 3F 54 10 F Elzdva )

Asian ex-Japan EquLt;/ 7530, Cash& §1h8j54 24.7% Latest Fund Expense Ratio ‘ - 0.96% -11.89% 22.71% 41.70% N/A T 56.34%

b 5N RS . 3 H . =5 =3 e
Sl (AARSH) fes ﬁ‘ﬁ&g@ RAHNESRX X Calendar Year Return® &4 [
it = 0,

Tha?;:zr;q'“ﬁ ;/;m(i* 0.8% 2017 2018 2019 2020 ARl | EEEEE

United States 28 1.6% Cash & Others* & R At * 24.7% 4168% -17.85%  1827%  30.01%  -4.33%  -7.05%

Top 10 Portfolio Holdings &4 4& AN+ AEE

Philippines 3E/2%& 2.0% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ET8R B EE  7.25%

Malaysia % 7185 2.2% China S 20.4% SAMSUNG ELECTRONICS CO LTD =£ &+ 4.79%
Singapore ¥k 3.0% TENCENT HOLDINGS LTD Mg 3.60%
Indonesia ENFE. 3.6% ALIBABA GROUP HOLDING LTJDJWEE;;E 3.41%
S = RELIANCE INDUSTRIES LTD ENE (=% T £ AR A 2.65%

Australia B 5.3% SANTOS LTD B2 H5R AR 2.44%
Hong Kong & 5.5% Taiwan &7 12.3% SITC INTERNATIONAL HOLDINGS i§ & B 1.88%
India I 8.7% SK HYNIX INC SK/& 71+ 1.66%

South Korea %[ 8.8% INFOSYS LTD ENZ3 4T 1.65%
Commentary ¥ KAROON ENERGY LTD REALRAR A 1.62%

o MSCI Asia Pacific (ex Japan) Index declined 0.6% in March 2022. MSCI China Index did not perform well, led by e 3 A3 MSCIZE A58 (A ZARKRSN) T 0.6% ° MSCI fh Bl g S8R IR IR IR AE -
the growth slowdown of consumer staples, IT and communication services sectors. The resurgence of COVID-19 FTEHAYBLER  ENEHEFB RIS IR RE - NibZIBERE 2@
cases and the lockdown imposed on a number of cities continued to weigh on market sentiment and disrupt supply R R TS - HERTE  PEGERE - MRS

chain, which in turn affect the economic development. The Chinese government’s efforts to address capital market . S i P oA e,
concerns, corporate share buybacks and property easing measures did help to lift sentiment from mid-March Amie  REEREDGEE - PR CREBRN REEHE

onwards. BRTSRERGMERE -

i i iscreti icati AEIEERBE TR - BiE = 2REBRRE  EUTHEERFBARS
Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication MSC|C”%£F S = 7 /R LAnd T
Services sectors. The market recorded a second consecutive month of foreign fund outflow, especially from the 1852 « TISEEE—FEAKRGHEESRM - &R UEABITRAL S -
IT sector on expectations of slower IT demand from rising inflation due to rising COVID-19 cases in China and JRE 2 B R B RS R MM A ECR BEEBURR EF - FEREAER
geopolitical tension. TR -
In March, India Purchasing Managers' Index (“PMI"”) picked up again in March. Notwithstanding the slowdown of 3R HEREBLEARYEBRAEA RESH T ELELRRE B8

industrial production growth, it is expected that the production would increase again. Yet, the inflation remained SEERAT - AT BIEREMER 6% A FH AL o (RGN EL
high, stated above 6%. Indonesia manufacturing PMI remained above 51. Its trade surplus continued to remain at 1B ASEBURISTE 51 LA L - BEEMEECA BB EE - ik REMEHES AR
historically high level, as coal and raw material prices surged dramatically due to geopolitical tension. g - ﬁ%%mé%%%@ﬁ@&ﬁi%ﬁ o":' - i~ R

BEA Greater China Equity Fund

; o Fund Risk Indicators™ Z& @B T
[ Investment Objective 24 B1Z | ( Fund Information E& &k} | U Hlolclons™ 2.5 BRI

Annualised Standard Deviation 1242 : 18.50%
To provide investors with long-term capital growth Fund Size ~E&EEE

through exposure to the Greater China equity markets. Million (HKS) & (BT)
FRRRANERBREFIS AR EEIR M EIIE A EE - Launch Date #: B : 25/10/2012

15.18 Risk Class” B2 437 : qummmme

: 2a £ SRy 2a
NAV perunit (HKS) o Fund Performance Information® E& &R &
SEMEEFECET) Annualised Return & @3}
1 Year 3 Years 5 Years 10 Years Since Launch
. N 146 3F 54 10 F Elzdva:)
i KE I
[ Fund Descriptor £ % it | A7.74% 7.89% 899%  NATER  7.31%
Equity Fund — Greater China Cumulative Return 2@
S BREES — AhER -
Portfolio AIIocati0n9 TQﬁ?‘EA’J_ﬂﬁ 9 1 Year 3 Years 5 Years 10 Years  Since Launch
( = ) 14 3% 54 10 4 B
Greater China Equity o, Cash&Others* o Latest Fund Expense Ratio® | | 17.74% 25.59% 53.81% NATRER ~ 94.61%
KEgRE % pepme 0% = o | 094%
= A AN ESRAT IR Calendar Year Return® /&4 @3 *
2017 2018 2019 2020 2021 NEIODae
. g o4
Health Care G2FEEE 1.6% Cash & Others” R Rt * 6.5% 4119%  -14.43%  21.84%  3699%  -3.90%  -11.60%
Energy 86IR 2.4% - = . .
Materials %75+ 3.8% Top 10 Portfolio Holdings &AM+ X EE
Consumer Staples AT EE S 5.3% Information Technology TAIWAN SEMICONDUCTOR MANUFACTURING COLTD 428 BHEE  9.50%
AP 23.7% TENCENT HOLDINGS LTD B2 6.72%
Real Estate BHE 6.2% ALIBABA GROUP HOLDING LTD fl2EBE £ E 5.94%
HONG KONG EXCHANGES & CLEARING &3 5 Ffr 3.33%
Industrials T 7.3% AIA GROUP LTD = Rk 2.64%
Consumer Discretionary CHINA MERCHANTS BANK CO LTD #8717 2.63%
o o FEMFTHEER 18.4% MEITUAN DIANPING [ 2477 2.46%
Communication Services B 10.7% NETEASE INC 485 1.72%

Financials ©&2 14.1% INNER MONGOLIA YILI INDUS-A fFRIR 1.56%

Commentary 545 CHINA MENGNIU DAIRY FREI%: 47 % 1.53%

e In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keysto o Bt HE * 2 FAKEH F§5 2022 FAEE4(E ([GDP)) #EHIERT
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing. B 55%° MPBEMMEBEFHTELEMNE  UREKRESSARAE
In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero- 5 BeRmBRERnEE myuyesE b B HEET BE &
COVID" strategy with severe lockdown. The Chinese government has also tightened policies on various industries BB MORERZET - M EPERTFREHEE B
such as Real Estate, Internet and Education. The negative economic impacts are gradually materialised. o @ HMBZLETLMIRE BRSO E SN A Y EERSITE -

o Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication MSCIA B2 8k 38 - R0 3 B ok (3 SRR AE - 3E, M8 QB RIS
Services sectors. The market recorded a second consecutive month of foreign fund outflow, especially from the IT 1R - FiSEEs — B S s L s e o 3] 32 S| 7 e e L 2 2

. S . s . 4 i ° BE_MEAAKBINEER R - ERAEARBTERERS
Z?\Cdf%reggoeli);?cea?'feﬁg{gn?f slower IT demand from rising inflation due to rising COVID-19 cases in Mainland China SREFRAR S E R EEGEE T FEE SRR E S

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI”) lost 6,300 3 . cmweEE N S .
points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support ~ * j}\zozzié‘% E’%Hﬁﬁﬁﬂﬁﬁ%/ﬂ%ﬁ EE}E%IEH 1)11?”% 6,300
from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee. Impacted by ,,,,ﬁlv ipf@m o E3AFA ”i%ﬁ;z\aa%@%%ﬁ%&ﬁg?%m%mff?ﬁ =]
external factors, the Hong Kong stock market will inevitably fluctuate in the short term. The Macau gaming sector /& f& * BI5A AHBIES - = 1 2% - BRZINERZPE G Bm L%
continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the Greater Bay Area, which A5 « BRI HRBESZAEBRHRABRATEBMRR - FEHEA
greatly reduced visitor numbers and increased cash burn rates. B fEmign T IRERHFE




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

1 6.96

EF|RER ®ﬁ¢§/%x?a§km%ﬁﬂﬁ1”‘fﬁgﬁ’]&ﬁ@#& NAV per unit (HK$) o 1)
(&R RFXAT) SEAEFECET) '

[ Fund Descriptor £ 854

i)

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® #2 & & S |

SPDRO FISER Greater Cina T ) 1o, Cash & Others* 0.0% Latest Fund Expense Ratio®
SPDR® & @ A ETF ST BeREM U0 B ESEYT IR

Energy 828/ 1.6%

Utilites A% 2.8%

Health Care {2FR&IE 3.7%

Consumer Staples % HE M 4.2%
Materials #1%} 4.6%

Real Estate EHIE 5.1%

Information Technology
BFRHL 25.0%

Industrials T 7.0%

Communication Services AR 10.9%

Commentary ¥

Consumer Discretionary

¢ In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating the
recovery depend on whether any changes on anti-pandemic strategy and further monetary easing. In an effort to reduce the number of
confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The Chinese government
has also tightened policies on various industries such as Property, Internet and Education. The negative economic impacts are gradually

materialized.

from rising inflation due to rising COVID-19 cases in Mainland China and geopolitical tension.

the Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

‘ +1.07%

Financials © @& 20.4%

Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication Services sectors. The
market recorded a second consecutive month of foreign fund outflow, especially from the IT sector on expectations of slower IT demand

The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI") lost 6,300 points within a month,
hitting a 10-year low. Then, HSI punched through 20,000 and stabilized after vow of support from Chinese Vice Premier Liu He at a
meeting of the Financial Stability and Development Committee. Impacted by external factors, the Hong Kong stock market will inevitably
fluctuate in the short term. The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in

\ /M

RIp R B M

Fund Risk Indicators'™ &£ R EE

Annualised Standard Deviation & E 24 :
X b , b 1 2 3 4 5 (6] 7

Risk Class™ B[4 5 " : e I

Fund Performance Information® & &R &%} *
Annualised Return 4 £ [E15

EHED

17.53%

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A%& -18.37%  3.07% 550% NATNER 5.13%
Index* €% *  -16.64% 4.14% 7.07% NATER 7.05%
Cumulative Return 27&[a]3§
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund %% -18.37%  9.50%  30.71% NA &R 60.37%
Index* 58 *  -16.64% 12.97% 40.72% N/A T 90.20%
Calendar Year Return® [E4E[E]3§ 2°
2017 2018 2019 2020 2021 ‘e@oDee
This Fund A"NE® 37.19% -9.91% 16.28% 19.49% -5.01% -9.54%
Index* #§#8 * 36.78% -11.62% 20.24% 22.45% -4.83% -8.85%

Top 10 Portfolio Holdings & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEBEEHRELE  5.73%
TENCENT HOLDINGS LTD &% A% 3.28%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 2.33%
AIA GROUP LTD & FBRE 1.46%
MEITUAN DIANPING [E % ¥ 0.88%
CHINA CONSTRUCTION BANK A Bi#& $R17 0.81%
HONG KONG EXCHANGES & CLEARING #3225 Fft 0.69%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FREI TF#R1T  0.56%
MEDIATEK INC B RH% 0.54%
JD.COM INC R %M 0.53%

o REPMIE - 2 EAKNGHE L 2022 FAEESE ([GDP)) HRBBRTA 5.5% « MF
AONEBREIHEDAARE  ARESBRGTORDRE - & MREREOME -
EY TR - AR BAET | BUR - BIERENHHEE - BOIRERSRT - L
REBFREHREILE BB AESSETENRS  BESHHEEEDNAEVE
BEFH -

MSCI A EHE MR - E:’*('PEEER‘E
WME—FARBHBAESTIL

B SEREEURR A - 38 3 HEBREE -

BEA2022F B F - EBRHE AERBROR - BARBE1EARNS6,300% - B10F(E
- Z3 A% A BFRAQRABESRBEHPEHEME - BEAANERE 512
B BERZNERRYE  RETRERARD AP TEURIIEETFHRAER
FRAEIER - HEPER AR - LM T RETOERE -

BAREE  SEUTHBRFBARBRS - TiBE
SHEITERLES - RERENHEHNEAET

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Net of Tax Index.

1E20184F 3 A 31 Bk AR -

BHRERAPEETREMIES - RE2018F4 A1 HelAME - BRRPEBTFEWRIEH -

BEA Hong Kong Tracker Fund

[ Investment Objective 24 B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

( Fund Information E& &k} |

Fund Size ~EGEEME
Million (HK$) B & (B7t)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$) .

SEMAEFEGET) 20000

16.62

| Fund Descriptor Z£ $aAH it

i

Equity Fund - Hong Kong

 Portfolio Allocation’ 2 & &A1 |

Tracker Fund of Hong Kong 4 .y (3o, ~ Cash & Others* 0.0% ‘ Latest Fund Expense Ratio®
BEd ° BeREMm* ° BRI S SB Hx

Health Care f2ER#% 3.1%
Energy 828R 3.1%
Consumer Staples %7 H# & 3.1%
Utilities XFA%E% 3.8%
Information Technology & &lEHE 3.9%
Industrials T% 4.3%

]

Financials €& 37.8%

Real Estate [SihZE 8.0% ) ,
Consumer Discretionary

DEHEER 22.0%
Communication Services &R 10.9% FRUTHR ’

Commentary F&

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI") lost 6,300
points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support
from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee. Impacted by

external factors, the Hong Kong stock market will inevitably fluctuate in the short term.

* The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the

Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

‘ 1 0.73%

R BB EBES

Fund Risk Indicators"® Z& @B 125
Annualised Standard Deviation & E1Z4E3 : 17.22%

2 3 4 5 7
Risk Class' B4R B! ° =

Fund Performance Information® & X &EH =
Annualised Return FEZ B

1Year 3Years 5Years® 10 Years & SinceLlaunch BRI
This Fund 7%  -20.99%  -6.88% 0.37% NATER 1.98%
Index &1 -20.43% -5.97% 1.47% NATER 3.54%
Cumulative Return 2F&EIH
1Year £ 3Years® 5Years®  10Yeas§  Sincelaunch ERXUE
ThisFund %4 -20.99% -19.26%  1.88% NA &R 20.37%
Index &1 -20.43% -16.91% 7.60% NATER 38.80%
Calendar Year Return® /&4 [2l4f
2017 2018 2019 2020 2021 ‘@i
This Fund "&£ 39.38% -11.26% 12.09% -1.61% -12.59% -5.64%
Index & 41.29% -10.54% 13.04% -0.29% -11.83% -5.66%
Top 10 Portfolio Holdings & & 484 RN+ A& E
HSBC HOLDINGS PLC JE%1z A% 8.32%
AIA GROUP LTD & F{RER 8.19%
ALIBABA GROUP HOLDING LTD fEEEEE 7.99%
TENCENT HOLDINGS LTD B&a1#ZR% 7.20%
MEITUAN DIANPING Z= M 257 5.49%
CHINA CONSTRUCTION BANK R Bl 3£ 3% /1T 5.23%
HONG KONG EXCHANGES & CLEARING &% 5FT 3.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T &4R1T 2.91%
PING AN INSURANCE GROUP CO Bl FZ{Rf% 2.89%
CHINA MOBILE LTD #E#%&) 2.73%
o BA2022F HF - HERMEAEREEOR - BAREIE 1A AT 6,300

o RA0FRAML - Z3ATH  BRAQEABTeRIBESATIELD
FEf% - BEARRLE - EL28H - BRZIINBERYE  SHTRERE
HE ©

o RPIBREBRTIEE
T RBTHEFE

EHRREEHBRERR  FEBETAY - KM




BEA Global Bond Fund

[ Investment Objective & B1Z | ( Fund Information £ &#} |
To provide investors with total investment return over the Fund Size HE&&EME .
. . L . . G e e —n 497
medium to long term through investing into a diversified Million (HKS) B & (&7T)
range of global bonds. Launch Date #:i£ A H - 25/10/2012
BRRERZTCBNES - REFPHERPNEBRE NAV per unit (HKS) 200
IR FIRESE ° BEMEEFEET)

| Fund Descriptor £ & ¥t |
Bond Fund — Global
( Portfolio Allocation” % B4 D ° ) AEE R

.
Bond f&% 90.1% s 9.9%

Latest Fund Expense Ratio®

MRS ‘”“%

4 IRE R HEAM Y 9.9 —
Cash & Others® 3 & R EAh * 9.9% USD Bonds ZLfE% 42.7%

Other Bonds Hth{&E#% 9.7%
HKD Bonds #7T{E% 0.4%

JPY Bonds HEIEH 14.4%

Commentary #Fif

o In the first quarter of 2022, the U.S. 10-year Treasury yield rocketed to 2.47%. With more aggressive rate hike than
expected, the yield curve started to flatten.

EUR Bonds BXZREH 22.9%

® The Federal Reserve ("Fed") became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in
March, officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in
March, the officials proposed shrinking the Fed'’s balance sheet by up to US$95 billion a month.

/\

EE e
RORRESES
Fund Risk Indicators' & RBIZ5C
Annualised Standard Deviation & Z1Z4EZ : 4.74%
1 2 4 5 6 7
Risk Class B3 " cEEEENgS  IEEED
Fund Performance Information®® & %38 &£} 2
Annualised Return F [Z B3k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 & Elpavsi)
-6.42% -0.45% 0.88% N/A i@ A 0.36%
Cumulative Return Z7&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 10 Elpava:
-6.42% -1.35% 4.49% N/A T iE A 3.41%
Calendar Year Return® &4 [E3
2017 2018 2019 2020 2021 |YeEiiDate
5.71% -0.74% 5.49% 7.10% -5.92% -5.29%
Top 10 Portfolio Holdings & & 44 A+ K EE
UNITED STATES TREASURY BOND 1.38% 15/11/2031 2.10%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.92%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.90%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.64%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.60%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.59%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.39%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.39%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.25%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.08%

© 20228 —F 10 FHEEBRBRGIEBEAST 2.47% KT - B LTAPERE

IS EE - 8RBT -

o EEHES NS RE DB EBH ME0.25E  EXEMMEEE - £3
ROXBEBAARTSZE® L RERREHREAKSE B0 ERTHRE -

ERAEBER -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’

[ Investment Objective & B 1Z ] [Fund Information %%ﬁﬂ]
To achieve a minimum rate of return while maintaining Fund Size ~H&EEE 23.47
stability of the principal amount invested. Million (HK$) B & (BT) ’
ERBIREASBER AR BR—F X EHREK - Launch Date #: B : 25/10/2012

NAV per unit (HK$)

SETARHEGET) | 100002

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁiﬁ]

Money Market Fund — Hong Kong

 Portfolio Allocation® #2 & & H4° | AEmEEE—ER
p————- - Latest Fund Expense Ratio® ‘  061%
e B 5.3% Deposits 1758 94.7% %%ﬁﬁlﬁﬁ’ﬂ%ﬁﬁitb—:ﬁ 3 -

Deposits 77k 94.7%
Cash & Others® & R EA * 5.3%

Commentary ¥

* Hong Kong’s official foreign currency reserve assets amounted to US$481.6 billion as at the end of March 2022.
* HKD weakened and continued to trade towards HK$7.85 against the USD.

REBETRTESD

Fund Risk Indicators™ &£ R ZE

Annualised Standard Deviation & Z1Z%2 : 0.23%
2 3 4 5 6

&

7

Risk Class™ @45 ™ : EEETE DD

Fund Performance Information® & %X &k 2
Annualised Return 4F & [ 3§

1Year & 3Years® 5Years® 10 Years & Sicelaunch BFLITE
ThsFund %5 0.01% 0.59% 0.68% NATiEHA 0.60%
PSR’ 0.00% 0.03% 0.03% NATiER 0.02%

Cumulative Return £F&[E15%

1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThsFund %5 0.01% 1.79% 3.44%  NATER 5.78%
PSR’ 0.00% 0.08% 0.15%  NATER 0.18%

Calendar Year Return® /&4 [2l3f
2017 2018 2019 2020 2021

This Fund A&E% 0.19% 0.76% 1.16% 0.66% 0.02%
PSR® 0.01% 0.04% 0.10% 0.00% 0.00%

Top 10 Portfolio Holdings & & #& RN+ A& E

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =+ & #1775t
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS = 8R17(BIE) 7k
WING LUNG BANK LTD DEPOSITS #R&E KR TFHR

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS I 717773k
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RE#$R171751
CHONG HING BANK LTD DEPOSITS #5817/

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bt A 17775t
FUBON BANK (HONG KONG) LIMITED DEPOSITS % #84817(&i8) 1%
DBS BANK (HK) LTD DEPOSITS £ B iR1T(E#)FR

e BE2022F3AK - BAEBIINERBEERSB16EET
o BITIEESS - WHE7.85 [&MHE o

Year to Date
FNES

0.00%
0.00%

9.03%
8.89%
8.77%
8.61%
8.58%
8.52%
8.49%
8.46%
8.34%
7.58%




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth to members by investing in a F"_'n‘d Size %;éﬁé@ 13.63
globally diversified manner. Million (HKS) Eﬁﬁ ;E;:)
B Launch Date 8 17472017
BEERAYILE - ARAERASEE - " _
NAV per unit (HK$) . 14.4578

SEMEETEGET)
[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

(Portfolio Allocation® & & A ° | AES (PNEREE)

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity B3 60.2% Bond % 36.1% g p i« 3.7%

‘ £ 0.85%

EUR Bonds Bl &% 9.2% JPY Bonds BHEIE# 5.8%
Other Bonds HAbf&E% 3.9%
Cash & Others” & K Efh * 3.7%

HK Equities &R 0.6 %

USD Bonds £7TtfE# 17.1%

HKD Bonds #&7tf&% 0.1%
Other Equities E RS 8.2%

Japanese Equities BZAMRE 3.2% US Equities EBIRE 38.2%

European Equities BUMAZSE 10.0%

Commentary 5

* Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress and rising energy
prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40 years. The Federal Reserve (“Fed") became
more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open
Market Committee ("FOMC") meeting in March, the officials proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

 The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control inflation. Since the beginning
of the conflict, a wide-ranging package of measures has been imposed on Russia, including the exclusion from the SWIFT and energy sanctions.
Against this backdrop, global recovery that has already been impacted by elevated price pressure and tightened monetary policy in major economies
faces new challenges now. Historically, unexpected geopolitical events aggravate short-term sentiments. European markets have been dragged
down. The movement of the GBP will depend on the economic performance and the Bank of England’s monetary policy.

 In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating the recovery
depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland China. In an effort to reduce the number of
confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The Chinese government has also
tightened policies on various industries such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

RABREREDS — RIf — &% 66% RNABRBSHK

Fund Risk Indicators' 54 E&IZs2

Annualised Standard Deviation “FEZ%% : 10.20%
1 2 3 4 6
Risk Class” BB 45 ™ : s

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1Year ~ 3Years 5 Years
1% 3E 56
This Fund Z&4 (a) 3.32% 8.50% 7.65% NATER
Reference Portiolio 2£HEEA (b) 2.62% 8.19% 7.15% NAT@ER
Difference’ & ° (a "
P gﬁﬁ% 070 031 050 NAKER

Cumulative Return Z7F#[El5

1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3F 5% 0% BRUE
This Fund A&& 3.32% 27.71% 44.58% NATER 44.58%
Reference Portiolio 2Z R EEA  2.62% 26.63% 41.27% NATER 41.27%
Calendar Year Return® /B4 23§ 2
2017 2018 2019 2020 2021 '@lobae
This Fund A& & 9.95% -4.28% 16.31% 12.65% 9.45% -4.21%
Reference Portfolio 22 %A% 4 9.74% -5.79% 17.03% 12.06% 9.43% -4.78%
Top 10 Portfolio Holdings # &4 & N+AKE
MICROSOFT CORP 2.30%
AMAZON.COM INC 1.62%
APPLE INC 1.54%
ALPHABET INC C 1.07%
NVIDIA CORP 1.02%
TESLA INC 0.88%
ALPHABET INC A 0.85%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.84%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.77%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.76%
o EEIBARER h R A FREHETR - ST IA LG 5| Bt e %?Eﬂﬁﬁ?ﬁfg%tﬂ .
3AEEE %W)P}“%(UCPI 1) 1ZFF8.5% + Bl40F R E S AL ER o ERHEL NS AE
EIEBE E3ﬁl7]ﬂ50251_ EXEFINEFEH - T:ESH@% NG
ZEg L HEZERERB AR B0EETNRE  EREESER -

2 A TA) %  IAREB SR BAR T AT R o BIZRIREHE - 53— £§$
HREL BREILHENE SWIFTH SIE: - LARBEREIH © I E =
F:N=) \Eﬁ%ﬂigﬁ@‘%@l&,\hmﬁﬁ VAN IRIER ?T‘?JD#EE’\J?’&%E °
?ﬁéﬁi L5 - SRANERAIE OGS 415%151 LHREBER -BINTSEZSE - K

175

A1 aﬁ%HX/REA@/EiiEﬂ%miE
o ZRGE A E 2 E ARG H LI 2002 iiéiﬁﬁ(fGDPJ

5.5% o T B A9 B Eﬁl%ﬁﬁﬁgﬁf’ﬁﬁﬁim A&Eﬁ% BEW
HDE(E MR - EE T BIERER[ JBZ% * B
[EEREL BT o I L IMHW%W%ME TEwa BEs

9]
EERENCESDNREVEES IR -

FERRESERERANEREZREH"  NEA

10 Years  Since Launch
10F BRI

7.65%
7.15%

0.50

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |
Fund Size E&EEE

To provide capital growth to members by investing in a

" ey 1 7.21
globally diversified manner. Million (HK$) ir: éé;:)
FEIBIBIR % bk L h Dat Hi - 1/4/2017
BRBEROHIRE - RKEERERER - aunc a?

NAV per unit (HK$) 118012

SEAEFEET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & ##& 5 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities E %S 2.8%

Equity }3Z 20.6% Bond &% 73.1% ‘ :0.85%

p—
Japanese Equities BAARE 1.1% HKD Bonds B7tfii% 0.3%
European Equities BUMAEZE 3.4%
USD Bonds ETT{&E% 34.6%
US Equities EBIRE 13.1%

HK Equities EBRE 0.2%
Cash & Others* fﬁi&ﬁfﬁl 6.3%

Other Bonds Efttf&E% 7.9%
JPY Bonds HEIE# 11.7%

EUR Bonds B # &% 18.6%

Commentary &

« Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress and rising energy
prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40 years. The Federal Reserve (“Fed") became
more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open
Market Committee (“FOMC") meeting in March, the officials proposed shrinking the Fed’s balance sheet by up to US$95 billion a month.

 The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control inflation. Since the beginning
of the conflict, a wide-ranging package of measures has been imposed on Russia, including the exclusion from the SWIFT and energy sanctions.
Against this backdrop, global recovery that has already been impacted by elevated price pressure and tightened monetary policy in major economies
faces new challenges now. Historically, unexpected geopolitical events aggravate short-term sentiments. European markets have been dragged
down. The movement of the GBP will depend on the economic performance and the Bank of England's monetary policy.

 In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating the recovery
depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland China. In an effort to reduce the number of
confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The Chinese government has also
tightened policies on various industries such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators'® E & & 12
Annualised Standard Deviation & Z1Z4 5% : 4.61%

R

2

4

Risk Class'® BB AR ™

Fund Performance Information®® H&&H & 2
Annualised Return 4F [ 15

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 B
This Fund 54 (a) -1.91% 3.19% 3.37% NAZTER 3.37%
Reference Portfolio %%}xﬁﬁﬂ/* (b) -2.53% 2.93% 2.98% NATERA 2.98%
Difference’ Z&° :
s gﬁgﬁ 062 026 039 NATER 039

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years Since Launch
146 KE3 5% 105 B
This Fund &4 -1.91% 9.88% 18.01% NAZTER 18.01%
Reference Portiolio 255 &#4 -2.53% 9.06% 15.83% NAT@ER 15.83%
Calendar Year Return® /&4 @45
2017 2018 2019 2020 2021 ‘@0
This Fund &£ 4.28% -1.12% 10.01% 8.04% 0.82% -4.48%
Reference Portiolio 24 % &84 3.69% -1.55% 9.63% 8.21% 0.71% -5.03%
Top 10 Portfolio Holdings &4 & A+ A& E
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.70%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.56%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.54%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.33%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.30%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.29%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.13%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.12%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.02%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.88%
%@ﬂﬁ@ﬁ BRAFRFER - FEmSEE s BULERERMERER EA -
3 AEBUHEYIBIEE ([CPI |) FF8.5% « Al40 F A H) CEE o KM AL A A
ERBER - 3 580252 - IE AR NG EL - E3ﬂfﬁ%@ﬁﬁﬁﬁﬂﬁﬁm%
ZEet B Eni‘é}ﬂrﬁ%m ETTHRE  IEREEBER o
o 2 A FAREN ﬁﬁ%ﬂﬁﬁ;ﬁh%ﬁﬂiﬁﬂﬁ&%%@%{ ° %%@%fﬁ §$
HHRBETREZ K HIE ’E%? R ETE A& e
AREZER R 24 EE&W%‘E‘ME&%
AR S 4556 - RN Dfﬁ\mﬁ’ﬂm%ﬁ AR RO
ﬁﬁﬂ%ﬁ%ﬂi%%iﬁ/ﬁiiﬁﬂﬁa wi&ﬂk’%ﬁl%ﬁ
LRES ﬂ\] E - 2E

n 1
Eé%}a iSRRI AET %ﬁ‘/ﬁziﬁ o
FEERESERBEANEAERIEHE®:




Remarks ffizE

Spgpsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
RBA  REBRITARAR] BTN RDIRIT (B:8) BRAA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ERHRR - REMEREERARARMRGIRT (F5E) ARAA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annuahsed standard deviation of the constituent funds are provnded and reviewed by BEA Union Investment Management Limited quarterly.

CRBELEANFEEEEZRTR %?@m*&ﬁ%&iuigiﬁ SIERH - BEIFIIZALIRENHE - KD ESHK L BPHEZZESHEERBNRRADNIF - AIEA
ﬂﬂj%iﬂﬁ TR c KD BN FEIFESHRTHERETERRAAGERHREX -

The risk class is to be a55|gned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSESHAREZR D ESNEFESRAREFRL - D /NUT 7 ERBRESINEH — BRI -
Risk Class B\ #% 5l Fund Risk Indicator E& EB1EL
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. -
FER ARSI ATES A B EERRR CRESREE SRR MRE - WAKESZF RMEEKERE S SRMARA - ARK D ESNRMBARR kg TR E

J:L/\L\/% BRFE  RELSY  WERMSENARES  SA20ED (Bhe) SEENAReEHESE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZVAAMNRERERE  HE2IEERBEENY -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

MEESRRIW1F - ZELBFLRG AL R ZEZEFFEH

The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZLEEE2021F3A31H - A ESHNESHERRAMESHR LA BRERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

(R REM] —ARERMES - RANRARENEKTEN 8RS (EH) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIERRTESHWER (—) ﬁﬂ%ﬂﬁ%ﬁﬁ@ﬁ%ﬁi g (=) BBINRKBRF PR BN - RERBESRTESEAANX (Z) WE - M2 ESELER  EEF
ERESKRE (R2BBEMINESRBEHFHIN UARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note—lssumg banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120 000.

ATARENEERFIM N ESTEEEREATHRMHTIE - ZNERL=REEMNEDRTEBFEES D 28T FHRNFIRKF 2 F1HE -

Default Investment Strategy( DIS")is a ready—made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age

65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher

risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits

among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the

allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

i‘ﬁi%&&”ﬁﬁ%E%%*EIQ‘%?%?%%‘EJZK%?(’F&&Q BENBRESTEIKE ﬁﬁ&ﬁ’]ﬁﬁﬁxé;ﬂiﬁ KREERATARRERBES B H1E) )‘FEHETE &ﬁ%fﬂxf’ﬁﬁ'ﬁxé

2o R EIVBERRAESE - AN o YORAELRERIEONE - ERRER R E AR ES B HE?Z%&E@H%ETF?E RIE AT

BRBERBIWIELS - ME_BEBEH2EAMIES Eﬂ%ﬂﬁﬁw?&%%f (=L 2IERES ) RRE65mEES ([65mEESR]) - éiﬂ&ﬁk%i@f ERRIKF e my T

[F) R PR B R A SREE - MO REES HEEFETA0%RERERRSNIREER (ARRSMKEER— &%EHXK‘JZ*EME’J&QIEE) M 65 B ik 2@ G IR A L)

ZO%EAgﬁMfm WIREER - ZORBES RS mERS MM EALEEREBIRERNKEOREMRSAMEFAERE R REERBERERBEIERTEHAZ AL
17 °

I ARIBRIR B REE « o B EERP AR PRI S B0 E ¢ (A) IRE PSR/ (B) A ?ﬂ&{iﬁﬁ‘rﬁl FTEIER R -

[EB PRSI NEAR E BRI RS B ERE IRE (MIEVERTAR %xé%fﬂ’zﬁ’]** 7) rﬁ fﬁu}xéﬁﬁiﬁﬁiﬁﬁ&&ﬁﬁfﬂ“m AEES - HBAERER -

BEFE  BREEMSEH - RBEEES RIIK - WE - RERRIEERF - &Fﬁ#}&ﬁ’]ﬂfﬁl% B F;ﬁ?ﬁﬁ (81E®) THEFEMNRESHBIHPAE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds ( ) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

L BEES RO5mEES CMESEAMEERT 2 EREAMAENEH - 5EH - 10EHRE Tﬁtljﬁkf%iﬁ IR ERIRAL D %ibﬂ?&ﬁ ER BRI Y @ ¥ (L (e &
ARER - A ZERITH o Tflkl: (l) IESEAEIR A S201996 A30 HE 2 Al - EAZRIERBRIBVARBA N ZSHFERLEK SRSERERIT2ZEREHEE
FRICRR  MMENEEBB25EA IS - & (i) MESMENERBR2019F6 A0 B 2% EAZRBEERIRERBK D E E’]EK{I:%EEE mﬁ\iﬁ)fﬂém
DEREBEEERRER  MMENZEEBEE20EFTHE -

Due to rounding, the total allocation may not add up to exactly 100%.

BRI BARER - D HRABATEETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

EeMEE T HAZTER AL - K8 AT EARGIRITHEwww.hkbea.com TESKBER T (8T D) 243 (AREIRTT (F78) BRARENE) ZREEESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRBABTLRTESEMN - REEFEESLEER - MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

(RATBEIS B R Es4R1T ([53E) ARAA (F%EE 56D FILEAIMMEAA B RN BERHAE - MEASTEMRA  MIRaEH RN - FEHEBEAMPF@hkbea.com * 5
R DELMEAERMRE R (it - BB NERERIEE 418 Al 2 M AR GIRITHL3218) - RREEEREABRERNHER -

BEA - Fulfilli Il MPF d otline
Sonane BiRaRn Y 22111777

(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of B = 31/3/2022

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )
A EEHR

To achieve long term capital appreciation within a Fund Size

L e e — - 3,013.64
controlled risk-return framework through investing mainly Million (HK$) B& ()
in global equities with some exposure in global debt Launch Date #Et AHI : 1/12/2000
securities / money market instruments. NAV per unit (HK$) 251117

BBUALEBERRELR  NELBLERERINME GEEEFE(ET)
H/EETE CEDREETERRERN  RBARAE

R REAEE -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERES — Rk — 5% 90% RS

(Portfolio Allocation™ & #& 746 )

i 3
Equity nq 4o, BONd o oo, Cash&OMers® . oo, Deposis o Latest Fund Expense Ratio™ | | 9%
BE O s O menne Wm0 | smememwwe |

HK Equities A 4.6%
US Equities EFRE 14.9%

Cash & Others' & R EM* 11.7%

Other Bonds Eftf&E# 1.7%
JPY Bonds REIE% 2.2%
EUR Bonds B (&% 3.6%

European Equities BUMAZZE 13.3%

USD Bonds :7tf&% 10.9% Japanese Equities A% E 8.1%

HKD Bonds & LfE% 0.5%
Other Equities HHAZZE 10.4%

Commentary ¥4

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economic performance and the Bank of England’s monetary policy.

* In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

Chinese Equities FEIf&EE 18.1%

Rap (17X BRED

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4 [E 2%
2 3

Risk Class" BB ™ : —

1 Year 3 Years 5 Years 10 Years
i 34E 54E 10 4
-6.88% 4.11% 4.86% 4.43%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years
16 3F 54 10 4F
-6.88% 12.85% 26.76% 54.22%
Calendar Year Return® B4 B3
2017 2018 2019 2020 2021
22.30% -9.67% 14.18% 13.87% 1.12%

1 11.76%

4

Fund Performance Information® & 33 &#
Annualised Return F[€ B}

Top 10 Portfolio Holdings # & 484 A+ A& E

TENCENT HOLDINGS LTD f &% %

ALIBABA GROUP HOLDING LTD 2 FEE%E
AIA GROUP LTD & ¥Rk

HSBC HOLDINGS PLC JE % 2%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &&TER Bk aE

MEITUAN DIANPING %

HONG KONG EXCHANGES & CLEARING &/#32 5 Fft
2

APPLE INC
MICROSOFT CORP
CHINA MERCHANTS BANK CO LTD # & R1T

o XEURIRE N R AFRSER - FTERRSEE
Lﬂ' 3 AEBUABRMEIEE ([CPI ) BFF8.5%
S 0 S AR N AB SR -
1’;?%!35%?5 AFTISZEEE L -
REEABE -

e 2 ATARENBSER
B $$iTﬁt”&HﬁJ§%§mﬁ‘lﬁ

B - BNTISE R EE -

5 Bt RS B R A
Al 40 F MBS
E3AMB025E - EARFIMEFEL - £3 A
HEZEEAT ARS 50 EBETHR

TR AR R SRR R B - HRIBGIL - 5
BIRIEHAEIE SWIFTRSIR - ARALRGIR -
*%J:ﬂﬁ’]@jﬁﬂi%%&ﬂﬁil&i% %Eﬁzﬁ FENZIRE

R HRAMEBORRM -

Since Launch
B
4.41%

Since Launch
BRI
151.12%

Year to Date
FNES

-7.08%

2.20%
2.04%
1.44%
1.34%
1.21%
1.04%
0.97%
0.92%
0.87%
0.71%
aEREE
(RS
RE - 4
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BEA (Industry Scheme) Balanced Fund

(Investment Objective & B1Z )

(Fund Information 2 &%}
AL EEHE .

To achieve a stable rate of return with an opportunity Fund Size

L . 1 1,756.67
for capital appreciation through a balanced weighting Million (HK$) B & ()
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BBTHRENTHBRRELTS - AREBRTE NAV per unit (HK$) . 54 7459
#E AEIMRHAREERE - SRLAEFECEL)

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

3
+1.36%

Japanese Equities B AR 5.6%

(Portfolio Allocation™ & &#i4 51 )

Equity
BRE

Bond Cash & Others* Deposits 0.0%

" . Latest Fund Expense Ratio
493% 2 3T6% i+ 131% 2 {

RN ESMT LR’

European Equities BUMAEE 9.1%

US Equities EBIRRE
HK Equities &ERE 3.1%

10.9%

Chinese Equities FEIfZEE 12.8%

Cash & Others* & K HAth * 13.1%
’ ___ Other Equities LIRS 7.8%

Other Bonds EAft:{&E% 3.6% HKD Bonds BT 0.8%

JPY Bonds EI &% 4.9% —
EUR Bonds RI&EH 7.8%

Commentary #F&#

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economic performance and the Bank of England’s monetary policy.

In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

USD Bonds %£7tf&% 20.5%

'iﬁi@ﬁ@ﬁ EFREEIR - HERBESRE %\?ﬂﬁ%ﬁ%%ﬁ%’%?ﬁiﬂﬁé
EIt-3A% 840 F IR Z =428
E3AME025E - EXNER IS /AE - 1£3 A
NEBBANRTSEZEG L BRETEEHE ARS 90 BETHR

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 EIE%2 : 9,
2 3
Risk Class™ @ g 45!

Fund Performance Information® E4 xR & % »
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years
= k= 54F 10 48
-6.68% 3.04% 3.85% 3.46%

Cumulative Return £%&[E%#

1 Year 3 Years 5 Years 10 Years
14 3F 5% 10 F

-6.68% 9.39% 20.79% 40.47%
Calendar Year Return® B4 [E5f

2017 2018 2019 2020 2021
17.24% -7.13% 11.63% 12.32% -0.67%

Top 10 Portfolio Holdings & 46 A+ K& E

TENCENT HOLDINGS LTD B2

ALIBABA GROUP HOLDING LTD i £ 2 2 £ 6]
AIA GROUP LTD & ¥Rk

HSBC HOLDINGS PLC JE 4% A%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2T88 B EE

HONG KONG EXCHANGES & CLEARING &3 5t
UNITED STATES TREASURY BOND 1.38% 15/11/2031

MEITUAN DIANPING EE255T
APPLE INC
JAPAN GOVERNMENT BOND 0.10% 20/03/2030

BYERIEE([CPI ) 5 718.5%
Hﬁ*f‘%ﬂbu%%ﬁ)‘fﬁiﬁﬁlﬁ

fﬁﬁﬁﬁféi
2 AT AIREA B SER - TR EBAIZHIEAR R

¥

02%

5 6 7
I

A

Since Launch
BRKSZAE
3.70%

Since Launch
BRKSZAE
117.18%

Year to Date
FNES

-6.54%

1.56%
1.45%
1.02%
0.97%
0.92%
0.74%
0.71%
0.69%
0.68%
0.65%
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B ORI AR o AR T - RINE R IEBORE KT
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BEA (Industry Scheme) Stable Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )
A EEHR

To minimise short-term capital risk with moderate capital Fund Size

growth over the long term through a higher weighting of Million (HK$) & (B7T) 2,731.16
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) 19.6072
modest potential for capital appreciation. BEMNEEFEGET) ’

BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BERFRFRRE  ABMNEHETREASIEEED -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & & 7 ) RAREES — MR — RS 40% RER

23
EQUiy o oo BONd 1, o Cash8OMes’ o o Depists Latest Fund Expense Ratio™ | ..
B= 29.8% Fx 51.2% BT 19.0% =3 0.0% ST RSB K 3 1.32%

HK Equities EERE 2.0%
US Equities ZBIIRZE 6.9%
European Equities UM S 5.3%

Cash & Others 3 K Efth * 19.0%

Other Bonds EAfE% 5.1% Chinese Equities F B 7.5%

JPY Bonds HEE# 7.0% Other Equities EABARSE 5.1%
HKD Bonds #&7tf&% 0.7%

EUR Bonds BZE &% 11.2%
USD Bonds £7Tf&% 27.2%

Commentary #F&#%

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economic performance and the Bank of England’s monetary policy.

* In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

Japanese Equities BZARZE 3.0%

Rar (175518 FRREE

Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4FE1Z%5 : 6.36%

2 3 5 6 7
Risk Class' B4R ~

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-6.23% 1.73% 2.67% 2.33% 3.21%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-6.23% 5.28% 14.07% 25.91% 96.27%
Calendar Year Return® &4 [al3f
2017 2018 2019 2020 2021 O Date
12.21% -4.56% 8.71% 9.95% -2.33% -5.75%
Top 10 Portfolio Holdings & 484 A+ A& E
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.02%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.93%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.92%
ALIBABA GROUP HOLDING LTD i 2 £ [# 0.91%
TENCENT HOLDINGS LTD M 2% 0.91%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.80%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.78%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.68%
UNITED KINGDOM GILT 0.25% 31/07/2031 0.68%
o SEIAIRE ) R AFREER - RS A B B R ERTALRER
EF - 3 AXBUHBWERE ([CPI ) RFEF8.6% - Al40FRMZEALEE
SRS AR T ABER - ESH}JD 2.0 25F EARFMMSES - £3 7
1 IRBAAMTBEAR - ReZAREY A RS 050 RETARE - 6
Fﬁéé% G5 o
TR AR R SRR R 28 - HRIBEIZ - 5

BN
#*— $$ﬁTﬁtb&ﬁﬁJ§ZE’J%U§X BIRIEHAEIE SWIFTRSIR - ARALRGIR -
?:Ellt“f% ?&Exﬁﬁiﬂmﬁﬂﬂiﬁﬂlﬂﬁiw% %Eﬁ(ﬁg‘@E’JiﬂZ@

i %%én

R } BB RS,
A %yflﬁ%ﬁ’]ﬁﬁlﬁﬁ BESEHKESDNEEYESR */F/;iﬁ°

BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #: B : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREBRENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETE  ERDEERRELE
BN BERRERURPEREE -

+270.10

$17.1272

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ & &#i4 51 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 008 mapmpe 19-2% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1:92%

Philippines JFEE 1.9%
Malaysia 55 2KF5E 2.2%
Hong Kong &% 2.5%

Singapore ¥TI1% 2.9%
Indonesia ENfE 3.5%

Australia BN 5.1%

United States =B 1.5%

’— Thailand =B 1.1%

Cash & Others® B R HAL “ 19.2%

South Korea §#E] 8.5%
India ENE 22.2%

Taiwan A&

Commentary #F&#

* MSCI Asia Pacific (ex Japan) Index declined 0.6% in March 2022. MSCI China Index did not perform well, led by the growth
slowdown of consumer staples, IT and communication services sectors. The resurgence of COVID-19 cases and the lockdown
imposed on a number of cities continued to weigh on market sentiment and disrupt supply chain, which in turn affect the
economic development. The Chinese government’s efforts to address capital market concerns, corporate share buybacks and
property easing measures did help to lift sentiment from mid-March onwards.

11.0%

China # & 18.4%

o Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication Services
sectors. The market recorded a second consecutive month of foreign fund outflow, especially from the IT sector on
expectations of slower IT demand from rising inflation due to rising COVID-19 cases in China and geopolitical tension.

* In March, India Purchasing Managers' Index (“PMI”) picked up again in March. Notwithstanding the slowdown of industrial
production growth, it is expected that the production would increase again. Yet, the inflation remained high, stated above 6%.
Indonesia manufacturing PMI remained above 51. Its trade surplus continued to remain at historically high level, as coal and
raw material prices surged dramatically due to geopolitical tension.

Ko (17518

Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation “FZIE%E% : 18.04%
1 2 8 4 5 A 7
Risk Class™ B3] " : qummmme )

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-8.56% 8.53% 7.88% 5.61% 5.43%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-8.56% 27.82% 46.11% 72.68% 71.27%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENoDste
42.05%  -17.69%  17.53% 29.61% 0.03% -7.39%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD ABBEREE  6.64%
SAMSUNG ELECTRONICS COLTD =£% 4.60%
INFOSYS LTD EN=ZZHr 3.77%
TENCENT HOLDINGS LTD f5i%% 3.02%
ALIBABA GROUP HOLDING LTD T2 EEEE 2.90%
DIVI'S LABORATORIES LTD 2.57%
RELIANCE INDUSTRIES LTD ENE{2 BT ¥ AR AR 2.54%
SANTOS LTD B L AR A A) 2.35%
SITC INTERNATIONAL HOLDINGS /& % Ef% 1.81%
SK HYNIX INC SK /8 H1+ 1.60%

* 3 A1 MSCIZAIEE (BARRSN) T8 0.6% ° MSCI Hh Bl EBERIR R 248 -
TEAREBELE R  BAPHRBMRBRRRE - NRERE - 2@
WA R TISEE - HRERE  PEEERR - PEBUTHR3
AL - EEEETISEE  WHHBORSCERBRG REENE -
ERMSRARGTHERS

MSCI& B BRI - BRIEE Z R G BARIE - IFBFHE & QMR RS
Rk - MISEEE _EAKSHEESRL - EPUERAMBITERLES -
RE =B R B ERETAMM KB BB ECRIR T BRI ERBHR
AR -

3AM  EHERBEEABEBRLI BEEMTREERLRNE  EHE
s BRI o AT - BIRFIRRIER 6% A _EREAL - HfERUE X EREL
i@)\}agﬁ%ﬁ{-’t 51 AL o BEEMBBUARBER - MR KR EHER AR L
i AE IR BEIHEERE LS -




BEA (Industry Sch

Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”)
BRTERENEADER (BHEHEARLAE ( ERRAGT
B BRRATRERAE) ETEREERHE BASRERE
WMEASERERATBPARRZ RAK LTES ([KPERER])
ERDREAYEEREN  AREERMRBEREE -

(Portfolio Allocation™ & #& 746 )

: 560.52

1 17.9934

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity o Cash & Others® , Latest Fund Expense Ratio™ |
el 955%  FAmOu 4.5% [%ﬁ%@ﬂ’ﬂ%éﬁﬁﬁitb%3 1.30%
Utilities 2 %% 0.1%

,— Cash & Others® & R HM * 4.5%

Information Technology
BB 24.4%

Health Care f2F£IE 1.5%

Energy B8R 2.4%

Materials ¥ 4.0%

Consumer Staples % HEE®R 5.2%

Real Estate FHiE 5.9%
Consumer Discretionary

Industrials T 7.3% FEVTHER 18.7%

Communication Services }

Commentary 5F&#%

* In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating
the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing. In an effort to reduce the
number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The
Chinese government has also tightened policies on various industries such as Real Estate, Internet and Education. The negative
economic impacts are gradually materialised.

0,
BB 108% Financials € # 15.2%

* Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication Services
sectors. The market recorded a second consecutive month of foreign fund outflow, especially from the IT sector on expectations
of slower IT demand from rising inflation due to rising COVID-19 cases in Mainland China and geopolitical tension.

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI”) lost 6,300 points
within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support from Chinese
Vice Premier Liu He at a meeting of the Financial Stability and Development Committee. Impacted by external factors, the Hong
Kong stock market will inevitably fluctuate in the short term. The Macau gaming sector continues to be impacted by regulatory
issues and resurgence of COVID-19 cases in the Greater Bay Area, which greatly reduced visitor numbers and increased cash
burn rates.

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4FE1Z%2 : 18.70%
y 1 2 3 4 5 B 7
Risk Class B 45 " : e

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-18.37% 6.68% 8.01% 6.55% 4.91%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-18.37% 21.41% 46.97% 88.54% 79.93%
Calendar Year Return® B4 B3
2017 2018 2019 2020 ool fE2oee
39.93% -14.91% 21.18% 34.42% -4.43% -11.85%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETAEERNE  9.46%
TENCENT HOLDINGS LTD B2 R 6.68%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ ] 5.89%
HONG KONG EXCHANGES & CLEARING &% 5 Fft 3.30%
AIA GROUP LTD & ¥Rk 2.81%
CHINA MERCHANTS BANK CO LTD B R1T 2.58%
MEITUAN DIANPING 3 853 2.51%
NETEASE INC #85 1.66%
CHINA MENGNIU DAIRY IS4 7% 1.51%
INNER MONGOLIA YILI INDUS-A {F#A%{5 1.50%

o REINMHE - FEAKNGZE Fi 2022 FAELE ([GDP)) KA
% 5.5% « i ERIRTE 5518 A A A T AR
A BERINREENEE - MUMTEE - RERRBHEET | K
MBS BB ERZSET - M EPEBUTKEEFEE HHﬁ*
B AESZETENBR  BEREWEEIDNEEYEERSIR -
MSCIAEEHMERRTME - BB T R EERRE - IFBTHERMBARY
Rk o TIHEESE —EASGIEESRE - ERUEHARBITEREES -

J%%EEE@EF HHEEBRMBSERGIBE LA - BHEARERER
kR ©
o BEA2022F 55 BERMEAERREOR - BAEEE 1 HANR%6,300

B RA0FER - E3ATA > BHLERAIRIZRBESRIBESETELD
i ’fE?SﬂLzﬁiﬁl@% EL2EH o BERZIN 3% BESLINIDIE S k)
R o RPIEH R EEZ R EEEHRAE E%ﬁ@%iﬁﬁ/ﬂ FEBEAY
HemiE N T R ETIHFE -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in

+440.13

debt securities / money market instruments. NAV per unit (HK$) ©11.8353
. O AT AL ES . TG ERA A ) e FEUBEFECET)
FREERENEBRE  REBSLERENES /K b

BMEREATA ARDREERIEREEN RER
RERFRPEARILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )

Hong Kong Equity Cash & Others’* Latest Fund Expense Ratio®| .
EEpE 96.7% Pe R 3.3% [%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.29%

Cash & Others* B4 R HAl ¢ 3.3%

Consumer Discretionary
FMTHEM 26.5%

Health Care f&EE#E 0.8%
Utilities @m$¥ 1.1%

Ener? BEIR 2.4%
Materials #7£F 3.0%

Consumer Staples % FHEE® 4.3%
Real Estate FHE 4.6%

Industrials T% 7.6%

Financials &&t 24.3%
Information Technology

ABHX 8.7%

Communication Services

MELRIS 13.4%

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI") lost
6,300 points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilized after vow
of support from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee.
Impacted by external factors, the Hong Kong stock market will inevitably fluctuate in the short term.

* The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the
Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

SRR
N X7
Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 [E1E%2 : 18.53%

2 3 4 5
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-26.78% -5.42% 0.36% 2.24% 1.39%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-26.78% -15.40% 1.80% 24.83% 18.35%
Calendar Year Return® /B4 [
2017 2018 2019 2020 2ozl 2o Dete
38.36%  -14.69%  13.02% 15.26%  -15.66%  -13.25%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 8.28%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 7.07%
AIA GROUP LTD & #BIRER 5.88%
HSBC HOLDINGS PLC JE & %% 4.46%
MEITUAN DIANPING 2537 3.97%
HONG KONG EXCHANGES & CLEARING ?%X%Fﬁ 3.96%
CHINA MERCHANTS BANK CO LTD R 2.87%
SHENZHOU INTERNATIONAL GROUP ERiji{ IR 2.73%
BYD CO LTD thEEiR (A 2.57%
TECHTRONIC INDUSTRIES CO LTD Al &% 2.32%
o BA2022F EF - HERMEABRBEER - BAEHBIE 1A RST6,300
2 R10FEN - E3A%A - Bkl RelstemiBresfElm
fEf% - BIRAABEE  EL2&88 - BRIINERRVE  BETRERE
B o
 BPIEMEBERINEERMHRRNERFTTRERR - FEBEAR M

BINTBERERE -




BEA China Tracker Fund

(Investment Objective & B1Z | (Fund Information £ &#} )
To provide investment returns that match the performance Fund Size %%ééjﬁ 8465
of the Hang Seng China Enterprises Index as closely as Million (HKS) B & (&7T) ’
practicable. Launch Date # A H : 31/1/2012
RERERAREZMEAPHACEEHRBNREER - NAV per unit (HKS) 79730
BEMEEFEGET)

(Fund Descriptor £ & ¥ |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE
Hang Seng China Enterprises Index ETF 100.0% Cash & Others* 0.0% Latest Fund Expense Ratio’ - 1959
BEREMEEHETES S0 REREMmY CCP RN ESE S xR o

Industrials T3 1.4%

Utilities RFHEZE 1.7%

Health Care f2FR#EE 2.5%

Energy 828R 3.8%

Consumer Staples % HE M 4.2%

Real Estate FitE 5.5%

Consumer Discretionary
FEVFHEEMR 29.3%

Information Technology &&lEHE 6.4%
9y =R ° Financials % 29.0%

Communication Services
BAIRE 16.2%

Commentary =

e The GDP growth target was set at 5.5% at the National People's Congress. The keys to accelerating the recovery
depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland China.

* The National Bureau of Statistics of China announced that the GDP grew by 4.8% in the first quarter of 2022,
exceeding market expectations.

Contracted sales in China’s property market remained weak in March. The trend was expected to continue in April
and May, which will further put the liquidity of developers in test. While onshore funding channels have slightly
improved for certain privately-owned Chinese developers, most of those funding are restricted to the use of M&A
and cannot be used for repaying debts. More defaults will be expected if no material supportive measures are
introduced to boost buyer sentiments. It will take longer than expected for the sector to recover.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE124 5 : 17.24%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® &K 33RE# >

Annualised Return 4 [Z Bl
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
ThisFund %% -30.53% -11.18% -4.17% -1.36% -2.20%
Index f2& -29.56% -9.80% -2.53% 0.33% -0.26%
Cumulative Return 274 %5
1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund %% -30.53% -29.94% -19.17% 12.83% -20.27%
Index 15 -29.56% -26.68% -12.01% 3.37% -2.66%
Calendar Year Return® &4 [@3f
2017 2018 2019 2020 2021 Yerlobae
This Fund A& 27.25% -11.53% 13.04% -2.15% -22.11% -8.82%
Index ¥5EL 29.63% -9.93% 14.52% -0.09% -21.24% -8.61%

Top 10 Portfolio Holdings & 44 A+ A& E

ALIBABA GROUP HOLDING LTD i 2B E 4 H 9.26%
CHINA CONSTRUCTION BANK A BT #2451 T 8.46%
MEITUAN DIANPING @ %i=T 7.69%
TENCENT HOLDINGS LTD f# &% % 7.44%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD I TRE8R1T  4.72%
PING AN INSURANCE GROUP CO B ¥ Z{R i 4.68%
CHINA MOBILE LTD HE#%#) 4.42%
BANK OF CHINA LTD 1 BI8R17 3.33%
XIAOMI CORP /JVKEE 3.25%
CHINA MERCHANTS BANK CO LTD & iRTT 3.20%

o REAKEH 1 2022 FAERE ([GDP)) BRAZRTEA 5.5% ° MFE
MMEHEAHETAMNE  UREBBRSTRRAESR - HE MK
RS -

o FEEARGFBAMN 2022 FEFEACDPIER 4.8% + Ml miHTER -

s hEEME3RBENEENRKS - BAERESAMS ARAFE -8
EEB-ARKBAEBOASEN  #RH - LRECEMAEBME - HA
MEREAMENE  BEABOUBESERNHEAE - TRANMEERE
%o BRAREBEARKREREHE  BELREZENEMRE MEE
ETEHRELREE ROREL SIREBE -

BEA Hong Kong Tracker Fund

[Investment Objective 1% & B 1Z ] [Fund Information %%éﬁﬂ]
To provide investment results that closely correspond Fund Size ~EGEEE 107.86
to the performance of the Hang Seng Index. Million (HK$) B & () '
REBRE A RR RN AR - hiuvnch Date (ﬁi)ﬁ?ﬁ £ 31172012

per unit .
SEETARE(BR) 0000

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 51 ° EREE—ER
Tracker Fund of Hong Kong Cash & Others* Latest Fund Expense Ratio®

EEHs 99.8% BeRE 0.2% [%ﬁ%@ﬂ"]gﬁﬁfﬁﬁtt$ 3 } £ 0.70%

Cash & Others® B& & HA * 0.2%

Financials €& 37.8%
Health Care 23 3.0% 0

Energy 82J% 3.1%
Consumer Staples %7 HE M 3.1%

Utilities AFAE% 3.8%

Information Technology &= HE 3.9%
Industrials T2 4.3%

Real Estate FiE 8.0%

Communication Services AR 10.8%

Commentary =¥

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI”) lost 6,300
points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support
from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee. Impacted by
external factors, the Hong Kong stock market will inevitably fluctuate in the short term.

Consumer Discretionary
FRUTHE M 22.0%

* The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the
Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation R4 : 17.22%
1 2 3 4 5 A 7

Risk Class” Ef##15] - e e

Fund Performance Information® E4 &I & »

Annualised Return 4 64
1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%& -20.66% -6.66% 0.58% 2.99% 2.68%
Index 581 -20.43% -5.97% 1.47% 4.28% 4.32%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
This Fund %% -20.66% -18.68%  2.92% 34.27% 30.87%
Index 128 -20.43% -16.91% 7.60%  52.06% 53.81%
Calendar Year Return® /&4 B3 °
2017 2018 2019 2020 2021 'eglolee
This Fund ANE & 39.28% -10.93% 12.25% -1.48% -12.36% -5.48%
Index fEEX 41.29% -10.54% 13.04% -0.29% -11.83% -5.66%

Top 10 Portfolio Holdings & & 484 A+ A& E

HSBC HOLDINGS PLC JE &7 8.31%
AIA GROUP LTD & ¥Rk 8.18%
ALIBABA GROUP HOLDING LTD i 2P FE£ME 7.98%
TENCENT HOLDINGS LTD &% 7.18%
MEITUAN DIANPING @ %57 5.48%
CHINA CONSTRUCTION BANK AR B3 5& $R1T 5.22%
HONG KONG EXCHANGES & CLEARING &/#32 5 Fft 3.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD FEITREHT  2.91%
PING AN INSURANCE GROUP CO F Bl F Z{R K 2.89%
CHINA MOBILE LTD #E# &) 2.73%

o BEA20225EF - HERRMEAEREEOR - BAEEA 1 EANZR6,300
2 RI0FEM - Z3ATE  BHkaleRBEeRBTeaTELE
fEt% - BERARKRLE  EL28H - BRIIINEERTE  SHTRH#ERE
RE o

CHRPIBREBETIEESFRRNEERFTRERR  FEEEAZ - M
EINT RERHEFE




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 8225 (17351 8]) A R LB G

Fund Risk Indicators™ && E B IZ

[ oo a5 ; =
(Investment Objective & B1Z | (Fund Information £ &#} P Te———— S L 5 0,
To achieve a rate of return over the long term in line with Fund Size ~HE&AEME g b [Py — RO
- e 16072 Risk Cl RBRARRI " .
the interest rate offered by authorised financial institutions Million (HK$) & & (B7t) 60 sk Class ™ B AL —
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HE : 3/7/2012 Fund Performance Information® &4 £ &K 2
maintaining stability of the principal amount invested. NAV per unit (HK$)
Ly PO ) 11,2566 i
ERBRATLMELI AR - REATE - SREUR SREAREREUE 1 Year 3Ye/::snuahsei§?:rr: gfgflzﬁYears Since Launch
EERA BB R ARBFERS O TR EF = 15 3% 54 10% IEEXTJ.@
EHRBIHE - i KG AU HE
fEmEE (Fund Descriptor £& 87Ut ) 3.46% 2.30% 243%  NATER  1.22%
Money Market Fund — China and Hong Kong Cumulative Return 27& [B13R
[ Portfolio Allocation'® & 484 5 10] EETISES — PERES 1 Year 3 Years 5 Years 10 Years Since‘Lf_unch
i 34E 54E 10 4 BRI
Cash & Others* 7 0% Deposits g5 o, Latest Fund Expense Ratio® | | 0.79% 3.46% 7.13% 12.74% N/A i 12.57%
BeREM " ’ (2N ’ BT HIMESMAS R ® Calendar Year Return® B4 5
2017 2018 2019 2020 A N VORI

6.14% -1.19% 0.48% 5.25% 2.56% 0.58%
Top 10 Portfolio Holdings & & 484 A+ A& E

Cash & Others® B4 R HA * 7.0% . o CHONG HING BANK LTD DEPOSITS &I#5R1T1F 7K 8.76%
Deposits 73 93.0% CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS 8.60%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS B AR 8.59%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =& 1755k 8.47%

FUBON BANK (HONG KONG) LIMITED DEPOSITS B35547 (574 ) 773k 8.43%

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS FEI# % 717773k 8.30%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{53#47 ( Bl ) 73k 7.81%

WING LUNG BANK LTD DEPOSITS &K ERITF51 717%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS Bl TR {7775 4.13%
DBS BANK (HK) LTD DEPOSITS 2R 1T (&% ) 73k 4.07%
e The renminbi weakened moderately in March amid concerns about rising COVID-19 cases in Mainland China. o ARWTE 3 BMEMET - THEEAMITTR BRI LA -
e The U.S. raised the interest rate by 0.25% in mid-March, but major banks in Hong Kong have left deposit and e £E3 A N8 0.25/F - EE ST BRITHEBFRANZEENLRRE -
prime rates unchanged. o BT - Wi 7.85MAIAHE «

o HKD weakened and continued to trade towards HK$7.85 against the USD.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MRHETREEFORE - RANGRERTESATERBASFRRBITIEZERAF - ARERTESYTRELSHNELEREE -

BEA (Industry Scheme) MPF Conservative Fund® 12 B ERTHES °

o . 1a S FE T 1a
[Investment Objective 1% & A 12 } [Fund Information g%ﬁﬂ] Fund Risk Indicators' & ERIZ:C

Annualised Standard Deviation 4 EZ%2 : 0.23%

To achieve a minimum rate of return while maintaining Fund Size E&&EHE 2 3 4 5 6 7
L s e —o - 3,216.37 i 1o A 1b.
stability of the principal amount invested. Million (HK$) B& (E7T) Risk Class™ BB ARA ™ : gimm 4 @B
440 =Y ER B = o Launch Date i HH# : 1/12/2000 ) —
ERFBARSREL AR - SR —EZEHE A (S Fund Performance Information® £ &3\ &} *
NAV perunit (HKS) _ 5 gggy) .
SBEUAEFEGET) Annualised Return 4F /% B3
1Year & 3Years®  5YearsF  10YearsF  Since Leunch ERTE
[Fund DeSCriptOr gﬁiﬁ\ﬂ%ﬁm] This Fund %¢  0.01% 0.54% 0.60% 0.57% 1.22%
PSR’ 0.00%  0.03%  0.03%  0.02% 0.39%
le"”‘i’ I\E/Iarket Fund — Hong Kong Cumulative Return Z7%&[E1H
[Pom‘olio Allocation™ }Qﬁ%ﬁ/ﬁ\’ﬁﬁﬁm] HEMSES — 8 1Years  3Years®  5Yeas®  10Years%  SinoeLaunch ARIE
— This Fund %€ 0.01% 1.63% 3.04% 5.82% 29.63%
Cash &HOtheArs“ 6.9% Deﬁosits 93.1% [LatESt FundfxpenseIR?tlo } - 0.64% PSR’ 0.00%  0.08%  0.15%  0.18% 8.56%
. . =) 74 N
ReREfM BT E S X Calendar Year Return® [&4F[al 3§ *°

2017 2018 2019 2020 2021 Yerlobae
This Fund 3% 0.15% 0.73% 1.18% 0.66% 0.01% 0.00%

PSR’ 0.01% 0.04% 0.10% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
Cash & Others® & R HAh * 6.9% Deposits 72X 93.1% CHONG HING BANK LTD DEPOSITS BRI 7K 8.99%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4877(& )75 8.97%
WING LUNG BANK LTD DEPOSITS &K E#RITEH 8.83%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS H{=8#/T(EK)#3%  8.80%
OCBC WING HANG BANK DEPOSITS #&k = #1717 8.77%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS REIX A 177751 8.73%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = F{E &R {7773k 7.89%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEIR &R 17/7 5 7.84%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 6.95%

Commentary 5¥&% DBS BANK (HK) LTD DEPOSITS £ R&R1T(E )R 6.85%

 Hong Kongs official foreign currency reserve assets amounted to US$481.6 billion as at the end of March 2022. c BE202243 K BEBINERBEER481618ETT °
o HKD weakened and continued to trade towards HK$7.85 against the USD. o BITHHEESS - WIE7.85 & AT -




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z |

R ((T¥AE) RO REED°

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E%2 : 10.20%
. 158562 1 2 3 4 6 7

(Fund Information £ &#} )
Fund Size E&&EEME .
Million (HK$) B& (#7t)
Launch Date # B : 1/4/2017
NAV per unit (HK$)
GBI EEFE(ET)

To provide capital growth to members by investing in a
globally diversified manner.

BRRBOBIRA - BKEERANER -

Risk Class™ BB 5 " : cummmme

Fund Performance Information® #4530 &%} *

:14.3256 Annualised Return 4 [l 5

WYggar 3§g¢ars 5\5(?3 101 gears Sinc%Z LEU&ECh
. KGR H 1 A/
[F“”d Descriptor gﬁf“imﬂ] This Fund A4 (a) 3.39% 854% 7.45% NARER 7.45%
Mixed Assets Fund — Global — Maximum 65% in higher Reference Porﬁg\io 5?&?%&% (b) 2.62% 819% 7.15% NATER 7.15%
risk assets (such as global equities) Difference’ ££ ° (a) - (b) 0.77 0.35 0.30 NAFEE  0.30
: i A AT RAAERS — R — % 65% NEAREBNR et s £75) ' ; ' U
(Portfolio Allocation” & 44 51 HER (PITRIRIRE) Cumulative Return RIHEI%
L Fund E Rati 3 WY%ar 3Yeérs SY%ars WOYeiars Sinée LE%ECh
) N h & Others* atest Fund Expense Ratio” | 1 3 5 10 s
Equity %5 60.2% Bond &% 36.1% gsﬁ%{"ﬁi@a 3.7% { = R %éf%o TH RS :0.78% Tis Fund A4 3.39% 27.88% 43.26% NATER 43.26%
- A7 <tz 7 - Reference Portiolio 22 EMEA  2.62% 26.63% 41.27% NATER 41.27%

Calendar Year Return® /&4 [al3f

EUR Bonds BXZE(% 9.2% JPY Bonds AIEIE% 5.8% 2017 2018 2019 2020 2021 'EipPEe
Other Bonds Efib{&% 3.9% ; AES o 4879 o o o 4190
o o S 5700 This Fund 754 9.24% -4.67% 16.31% 12.70% 9.54% -4.19%
USD Bonds EEE 17.1% HK Equities Z B 0.6% ? Refeerce Porfolo 325482 9.74%  -5.79% 17.03% 12.06% 9.43% -4.78%
. 0 s . s, s,

Top 10 Portfolio Holdings & 44 A+ A& E
HKD Bonds B4 0.1% MICROSOFT CORP 2.29%
AMAZON.COM INC 1.62%
Other Equities %S 8.2% APPLE INC 1.564%
) - ALPHABET INC C 1.07%
Japanese Equities BARZE 3.2% US Equities B 38.2% NVIDIA CORP 102%
I TESLA INC 0.88%
European Equities BUMAX S 10.0% ALPHABET INC A 0.85"/:
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.84%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.77%
Commentary &1 BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  0.76%

« Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress

| 0 c S o ZEBRENAEFRSEIR - MERBSRIESI B ERERNRER LT 3AXE
and rising energy prices. The U.S. Consumer Price Index (“CPI”) rose by 8.5% year-on-year in March, the fastest pace in 40 = 4

years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March SRS [CPLD) B 7e85% « RIAOTAME Rt - ZREHMARE TR

. 3 . o , 5 . y S EE o BB AP TFIEES® | » HeE S

officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials E%i@“%fig_ ggé%ﬁm“ﬂg’;f%?ﬁ%H’”%Aﬁ’ﬂm%;ﬁ gL mERARR
ing the Fed’s balance sheet by up to US$95 billion a month. FHZRS OS0ERTLMER * | 5

roposed shrin ( | .
. Ff)he Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control
inflation. Since the bwmmng of the conflict, a Mde-ranglng_package of measures has been |mﬁosed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
ge“t‘x()jolltlca[\j evephts aggravate shofrt-term sentm%ntsé iro;?eEan Imaé\gets havte beenl_dragged own. The movement of the GBP T -
will depend on the economic performance and the Bank of England’s monetary policy. - . N s
ein Mal%l,and China, the GDFPgrowth target for 2022 was %et_ at 5.5% atyt%e National People’s Congress. The keys to ~ ® ZXFEINIIE - SEAKGH L 2022 F 4 EBME ([GDP)) ERBIFRTR 5.5% ° ffl
accelerating the recovery depend on whether any changes on antl-ga_ndemlc strategy and further monetary easing in Mainland FEMNRRESHEE B AREMEREETRRDEE - HERINRERAORE
China. In an effort to reduce the number of confirmed cases, the Chinese gover_n_ment has adopted a “dynamic zero-COVID” YRR - DR BEET HE BB - BUMRIERDET o LS
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate, B S EHE - BEE HEESETEONE  BES SN CEIDNETSEES

Internet and Education, and the negative economic impacts are gradually materialised. sz
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A FEERESEREEANEAZERR® : TEB

&
2 ATABRBORSER  NAXBRIEGBRG RN EY - FRARE - 5B EBHHE
HESZ B - BIEREENE SWIFTH SR - AREERGIE - EUERT - ABRRER LA
AE AN E BEERN SR TR ENRIER ORIMNEE - {OE LE5RH - RINER
HEBUAEM - FLEMEATIR - BUNTSER EA] - WA SHIVREERRNMIGR

BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective 24 B1Z

(Fund Information & &k}

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE - RREEREANER -

Fund Size HE&&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017

NAV per unit (HK$) .
SETATHEGET) 10108

1 605.42

(Fund Descriptor £ & $8A i |

(Portfolio Allocation™ #&#& 76 )

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBERES — RR — &S 26% REBRRRAR
BESD (PIIRHRE)

)
Equity RZ 20.6% Bond &% 73.2% 2 800es [

BaR 6-2%

Latest Fund Expense Ratio® | .
BTN E SRS R e

HKD Bonds # L% 0.3%
Other Equities HALAZEE 2.8%

Japanese Equities HAREE 1.1%
European Equities BXMA%ZE 3.4%

US Equities ZBIZZE 13.1%

HK Equities EHRE 0.2%
Cash & Others® & R EA * 6.2%

Other Bonds HAth &% 8.0%

Commentary

USD Bonds &% 34.6%

EUR Bonds &% 18.6%

JPY Bonds HEIE# 11.7%

Rap (1755121) 65

Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE1Z# % : 4.64%

L=y A8
REES
2 4 5 6 7

Risk Class™ BB &5 ™ : qn

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 106 BEXUE
This Fund 74 (a) -1.82% 3.24% 3.40% NATER 3.40%
Reference Ponfglio %;%ﬁ;é.%ﬁé (b) -2.53% 2.93% 2.98% NATER 2.98%

i 2°()- ;
(Es'ffceéi?afgee fﬁﬁts%ﬁ%) 071 031 042 NATER 042
Cumulative Return 27&[E15k

1Year ~ 3Years 5Years 10Years Since Launch
15 3 5 105 BRIE
This Fund A58 -1.82% 10.04% 18.19% NATER 18.19%
Reference Portiolio 22 &84 -2.53% 9.06% 15.83% NAT#ER 15.83%

Calendar Year Return® [E4E[El3§ 2°

2017 2018 2019 2020 2021 Yerlobae
This Fund A%&  4.28% -1.13% 10.00% 8.03% 0.97% -4.46%
RebercePrtio 325864 3.69% -1.55% 9.63% 821% 0.71% -5.03%
Top 10 Portfolio Holdings & 44 A+ AEE
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.71%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.56%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/0212032  1.54%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052  1.33%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.30%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.29%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.13%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.12%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.02%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.88%

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI”) rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially klckmE_ start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
?roposed_ shrinking the Fed's balance sheet by up to US$95 billion a month. .

 The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control
inflation. Since the bwmmng of the conflict, a mde-rangmg_package of measures has been mﬁosed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economlcgerformance and the Bank of England’s monetary pO|If\}/. i

¢ In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on antl-gandemlc strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

o XEUBARER ) B X FRFHTOR - TR SRS 5| B R EORABLRER - 3 AXE
HEMBIEH ([CPI ) RFTH8.5% - AI40 FRAZ S AL - FHHGELIESAEF T TBER -
FE3AME0.25E - EXRFMEAN - £3AMEMBAAFATHERET L MEEFREH
GABZ B0EETHRE - fHAERMRE

2 A TRRENMSER - TAXBRBEHIBRTRALY - HRIBHE - SR BRUMRE
Bz VI - BATIMABETE SWIFTH SR - ARBERBIEL  EUHERT - AR ZEM L7
BN 2 ERN BB R BN SIER - RIFTAOME - (2R - SRImERS
iﬁgggi# CBLREMEETOR - BT ISEREA - REFRFIRMEERRMNE MR
FTAEBOR o

ERRENSE - REAXEH 1§ 2022 FEEA(E ([GDP)) K BIRRER 5.5% ° i
FEOFEBETIHEDEMRE - URERBEETIORNEER © 82 IRERORME -
EHFTENE - FERNR BT KK - RERENI G - B EELET - i1 LF
EBFREHFIOE  EBE - BESSETRORS  BRMEHEHEDN ARV EES

isiN
FEERESEREEENEAERER" TEA

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A




Remarks BftzE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgas&Asia (Trustees) Limited
REBA  RERITARAR] BTN RGIRIT (B78) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ERAR - R @R E BB R AR MRGRIRT (558) BRA

1a

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

ESRBIELLEIAF f%ﬁ%ia‘ BEERBEEZESHE ExﬁiE B3 th}fi @#ﬁi FTHE o K ‘ﬁﬁmﬁi4ﬁﬁﬁ§uiﬁﬁtﬁt TER AR RIREDP3F - BIEAE
FIHERERITER - KO ERSHFEEEEHRDHERETEARARNTFRMRL

The risk class is to be assrgned to each constituent fund accordlng to the seven point rlsk cIaSS|f|cat|on below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZX D ES SN ESRRIZL - D RUT 7 ERRERINEA —ERBRRF] -
Risk Class 25 4% 5 Fund Risk Indicator & RB1Z5
Equal or above HHE kA Less than 24

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may chan dge from time to time. For further details including
the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
R B a8 B A EeitgEER LR (BBLRARSRAETA AT TAGE LB SRS ERERES e%rmm MRS H 0 ERR IR & TR
LR RHSE - BRI A Eﬁuu*ﬁ?ﬁ W& K Frp ke R E = uﬁ/ﬁﬁﬁ ( ﬁtiﬁ) eSS e Fa Bl
Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.
BOBEEVARRLVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBIOMWIF  ZESBEFORG UL REZEFFRAE -
The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESFXEHZE2021F3A31 R - D ESNESHBER A BRESHKL A SERTEMF  AIEERUZESNESHILE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B R —ARERMRS - RALENRENERRENSERE (EA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentli/, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities ava||ab|e for investment by this constituent fund may be limited which may result in concentration of credit risk.

ek D B S DA S I JEIA *ErE EA/\EMTM&/\EMFﬁ&ﬁIEE’]&ﬁ Hﬁfﬁﬁx%ﬁﬁ’\\ﬁ’] EEERE o tﬁlxe AREE R IEE B SRS - BRHR
EPIBZJHFFMMDE’J?\\EE il &ﬁ%;ﬂ@l‘ﬁ%‘ BN E’\\%E E?ﬂﬂ%%u’éﬁﬂ’] BEH HERZ RN [ RB) R o - BEE /\Eﬁ%%% e A R — AR
%Tezmx%ﬁj&ﬁ ZHi A ttt’il\ ¥ \E %’EE/\EME%?‘% E’ﬁé‘qﬁfﬁﬁﬂﬁﬂlai“m TEEEE A Mtsi% B 5 Hy %1}3@@’\\%5 R - FEITREEA
ﬂ%ﬁﬁﬁ%ﬁ% AR IR FREE RN ﬁﬁtﬁt HIEREF E%%i‘%’%% MR TR ARKES nm%uﬂg—lﬁb?m | SRS R E R - BAl > 5 AR EABE = A
REEBEAAZHA R ITE GREMAEEFTE (—/R) RO MR 1 PIErIEE - Bt - bk ‘ﬁ%ﬂxﬁﬁﬁﬁﬁf/\ﬁ%%f% EHAALER - AGEBEERREF -
Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges. o

BESRTESHRET (—) FBNBEEFERR : % (—) ﬁL?DB%ﬁXEﬁE)EEPE’J%ﬁWHX o Rap (17558 BRERTESRAFR (Z) WE - WASIZES B
B AEFERESRR (ESMERIOESRARTHRIN) TRRRKE O E

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authonty monthly. The prescribed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000
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Default Investment Strategy ("DIS") is a ready- made investment arran ement malnly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not afund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to tne MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and F 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportlrg date of the fund fact sheet falls after 30" June, 2019
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kon
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(Operated by Bank of East Asia (Trustees) Limited)
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