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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
The BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) && (&)
Launch Date # A E - 25/10/2012

£20.01

securities / money market instruments. NAV per unit (HK$) 17 2651
ERTERANSHBE  REHLERENRRMESE )  SEUAEFECGET)

BEMEREATA ERPRERIREEHERN  RREA
RERIEREE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — Rk — &% 90% RIRE

(Portfolio Allocation® & & A ° |

Equity -, o, BONd oo, Cash&Otters® , .o, Depsls , Latest Fund Expense Ratio® - 0.95%
BE 4% g 192% gapal 45% S 14% B A B by ok © :

Cash & Others® & Kb * 4.5%

Other Bonds EALf&E% 1.8%
JPY Bonds HEIE# 2.7%
EUR Bonds BXZ&f&% 3.9%

Deposits 7738 1.4%
HK Equities B 3.0%

USD Bonds 5% 10.4% US Equities B E 28.9%
4%

HKD Bonds %75 0.4%

Other Equities HAZZE 12.6%
European Equities BUMARS 8.4%

Chinese Equities FEIAZEE 18.7% Japanese Equities BZAREZE 3.3%

Commentary #Fif

 Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

 European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

 Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

REp

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z42 : 11.97%

1 2 3 4 5
Risk Class'® B[R -

Fund Performance Information® E4 X &x »
Annualised Return 4 £ [E] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
2.99% 11.30% 9.29% N/A i@ 6.12%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava i)
2.99% 37.88% 55.91% N/A N 72.65%
Calendar Year Return® [E4E (63§ 2°
2016 2017 2018 2019 2020 2021
2.29% 23.43% -8.39% 15.19% 16.22% 2.99%
Top 10 Portfolio Holdings &4 & N+ KEE
TENCENT HOLDINGS LTD &% A% 2.49%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A EBERE  1.92%
MICROSOFT CORP 1.83%
ALIBABA GROUP HOLDING LTD P2 EE&E 1.69%
SAMSUNG ELECTRONICS CO LTD Z£&F 1.48%
BEA UNION INVESTMENT MONEY MARKET FUND R B L EkHiGHEE 1.40%
AMAZON.COM INC 2555 iR A 1.21%
MEITUAN DIANPING Z=E2h:F 1.17%
APPLE INC 1.14%
HONG KONG EXCHANGES & CLEARING &#32 57 0.97%

o AT RRERER[E - HERER  RER LA BRASSHY
& XEEHEFRBEAREEMEIETS - RE 500 I8HEF L7 26.9% °
o SEEIEH B £ 405 R (Jerome Powell) fENEER A Eth BR[|+ KRR
RITHARTE 2022 F 3 AREFIE - EABRSRSHT B8 - AEHH
RRIARE S BAR
BUMBR T 1E 2021 FRIRAF - TEERBESRE L - REEREHMNEE
DAX &8 A EFH4) 15% » EE CAC $E2hE1IS 30%F1H1E - BUh5SE
FHEMER  BRNDARE - BERTEDR - (UERESH - SBAEMITED
FHT% o SR Omicron BIERHEERBUNTISIEIN T A THEENE -
SEDNEFTHZIFRFELERNMBNEEESKEE LHER - EF
BIRHR - gRERE s ([TMT) IREBDRIRRD -

.
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BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E& &k} |

Fund Size EGEEME
Million (HK$) & (B7T)
Launch Date #H BEHf : 25/10/2012

13.66

BBFYRARPHERLHEFTES - ARABATEE  NAVperunit (HKS) o 00
R ABMMHEEERS - SRUARFEGET) T

( Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® &M A H#° |

Equly . o, BONd o7 o, Casn&OMes’ o o, Depisls Latest Fund Expense Ratio® | . .,
e 540 0% AL 65 et 16% e | 09

JPY Bonds HEIfE# 5.7% Other Bonds HAlf&E% 3.8%

EUR Bonds B &% 8.3%

Cash & Others' & KA * 6.5%
Deposits 7758 1.6%

HK Equities BBRE 2.2%
USD Bonds %7tiE% 19.4%

US Equities EBIARE 20.5%
HKD Bonds #7tfE# 0.7%
Other Equities £H#I&Z 9.7%
Chinese Equities R EIIRSE 13.3%

Commentary 7

* Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

 European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany's DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

* Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

European Equities BUMAEE 5.9%
Japanese Equities BARREZE 2.4%

= AN

RoEES
Fund Risk Indicators™ & E g IZ:C
Annualised Standard Deviation “FE1Z#3 : 9.03%

. . b 1 2 8 5 6 7
Risk Class™ @45l ™ : A T
Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 104 Elpava:
0.76% 9.01% 7.54% N/A TiE 5.02%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F Epva:
0.76% 29.55% 43.82% N/A N 56.80%
Calendar Year Return® /&4 B3R *
2016 2017 2018 2019 2020 2021
2.36% 18.12% -6.02% 12.53% 14.26% 0.76%
Top 10 Portfolio Holdings & & #& N+ K& E
TENCENT HOLDINGS LTD R&a1#ZR% 1.77%

BEA UNION INVESTMENT MONEY MARKET FUND RSB B EH-MIEEE  1.59%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/EHBEEHXELE  1.52%
MICROSOFT CORP 1.30%
ALIBABA GROUP HOLDING LTD i &2 &£ 1.20%
SAMSUNG ELECTRONICS COLTD =£&F 1.19%
AMAZON.COM INC ZEF#E R 7] 0.86%
MEITUAN DIANPING @ Z55F 0.82%
APPLE INC 0.81%
HONG KONG EXCHANGES & CLEARING %32 5 Fft 0.68%

o HAZHTERBESEIEFE - HUEEER  fURER LA - BRIAS R
& ZERHEFRPVRAETEMEZTIS - 15 500582 F £726.9% °
o EEIHHE B E M (Jerome Powell) ZE IS ER A E b RURAX[ & ] - SRR
RATIAERTE 20226 3 ARSI E - ERHMEREHA AR - LAES
HEARE) = AR ©
BUMAR T 7E 2021 FRIPVRAF - T BIEHIREEE LA - R EREHNERE
DAX FEEFth EFHE) 15% » TIAEl CAC 58 tEk(S 30%THE - B2
FREEERE - BEADATE  BIRTEAR - HEETY - BREEITED
SZATE o i HIRA) Omicron BTERZEEMTTISIEN T O THEE -
SERNEHFTSIIFEREZOMBENERESFREE EFER - B
SHE ~ EEBRIEIE ([TMT) IRIBIRIIES) -




BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENRERESFTERBD L EREN BT
5 RREBEREERMERRY  UEHBENER
SEE N R B - RN MR RER A ALEE S -

$14.32

1137114

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation® 2 & #& S |

i3
Equity . .o, Bond ., oo, Cash&Others’ . oo Deposts o Latest Fund Expense Ratio ‘:094%
BE 0% @S gepge *% pm | grmmzemsxc | C

HK Equities EHAE 1.4%
US Equities £ Z 13.6%

Deposits 73 4.7% ———

Cash & Others® H& K HAh * 5.8%
Other Bonds Efthf&% 5.6% European Equities BUMA%EE 3.9%

Japanese Equities HZAARRE 1.6%

Chinese Equities FEIfRZ 8.5%

JPY Bonds B &% 8.6%

Other Equities EALAZSE 6.6%
HKD Bonds #7tfE%: 0.6%

EUR Bonds BN &S 12.5%

USD Bonds £7LfE% 26.6%

Commentary #F3%

 Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

 European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

 Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation FFE1Z4% : 6.27%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information™ & %38 &%} *
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-1.38% 6.31% 5.54% N/A N3 3.49%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F E2va:
-1.38% 20.16% 30.91% N/A A3 37.11%
Calendar Year Return® [E4E (23§ 2°
2016 2017 2018 2019 2020 2021
1.85% 13.08% -3.66% 9.40% 11.38% -1.38%

Top 10 Portfolio Holdings & 4846 N+ AEE

BEA UNION INVESTMENT MONEY MARKET FUND BB EERMIZRES  4.69%
TENCENT HOLDINGS LTD f&#224% 1.15%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & £i488B58E  1.05%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.98%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052  0.91%
MICROSOFT CORP 0.86%
SAMSUNG ELECTRONICS CO LTD =£&F 0.82%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.82%
ALIBABA GROUP HOLDING LTD i &2 B B &£ 0.78%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.67%

o BARZHTHRRSRIEHE  HEERR - BRER LA BRAASEHE

Z. %lﬂﬁ?ﬁ%ﬁﬁfﬁﬁz%éﬁ%ﬁmigﬁ% 12 500 FEH 2 F L F26.9% ©

o XBIHHE D E FE AR (Jerome Powell) ZENNSHR A EhEURA[B] - SRR
RITIGEETE 2022 F 3 AIREFIE - ETHBRE ARG EA S TAME - DALt
4R AR E) B = AR ©

BUMAR T 7E 2021 FRIVRAF - T BIEHEREHE LA - HEEREHNER
DAX $E#E G EFH4) 15% » TAE CAC 1584413 30%F1HE - Bimis 2
FEEEETE - BEARIDAERE - i%ﬂETEzﬁﬂin’% GRS B HERITTED
ST o I HIRA Omicron ETEFHREUMNTISEIN T HOTHETM -
SEDMNEFTSTEREEMERNMBANERGE SRR LFHEER - AR
BIRHY - MBS ((TMT)) IRIRDERIRRS -

.
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BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BBRER—EAD ORI EES  RERPELHET
REE -

( Fund Information E& &k} |

Fund Size HE&EEME
Million (HKS) B (&)
Launch Date #tHE : 25/10/2012
NAV per unit (HK$)

FEMEEFECGET)

1 17.57

1 24.0176

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® # & &A1 |

e Cash & Others* Latest Fund Expense Ratio® ‘ .
Equity iIRE  97.3% 2.7% A £ 0.96%
i ReRAf ‘ B EES ML %

Cash & Others® B & K Efh “ 2.7%
Other Equities HALARSE 4.6%
Asian (ex Japan & HK) Equities
TMER - FERINRE
HK Equities &HERZE
Japanese Equities B AN

8.0%

0.7%
6.9%

US Equities EFIARE 60.9%

European Equities BUMA%SE 16.2%

Commentary 7

* Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and didn’t rule out moving at every
meeting to tackle the highest inflation in a generation.

 European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany's DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

RIIRBIRREE

Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation 2% : 16.17%

1 2 3 4 D 7
Risk Class™ BB A7 " : qummmm e
Fund Performance Information® E& &I &R =

Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
17.94% 18.46% 13.32% N/A T~iE 10.00%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
17.94% 66.22% 86.87% N/A & A 140.18%
Calendar Year Return® /&4 (23§ »°
2016 2017 2018 2019 2020 2021
3.91% 22.79% -8.44% 21.90% 15.62% 17.94%
Top 10 Portfolio Holdings & 46 RN+ A& E
MICROSOFT CORP 3.88%
AMAZON.COM INC 2.57%
APPLE INC 2.43%
NVIDIA CORP 1.71%
ALPHABET INC C 1.71%
ALPHABET INC A 1.37%
TESLA INC 1.35%
FACEBOOK INC 1.23%
JPMORGAN CHASE & CO 1.21%
JOHNSON & JOHNSON 1.10%

o HAZHERBESEIEFE - HUEEER  URER LA - BRAS R4
L XERMEFRPERAETHEMERTIS - 1% 500182 F £726.9% °

o ZEHE B ER LR (Jerome Powell) £ BEUA @R E] - WETR
RITHEBIE 2022 F 3 AIREFR - ETHREBRGHF BARLNE - LAEL
HEATRE) = AR ©

o BUMIRTE 2021 FRIVRAF - T EEBIHEEE LA -
DAX 88 A Fth EFH4) 15% »
ST - i

HEERERAEE
AR CAC HEEthERiS 30%FHE - BUNTI52
BEIRIAZ R o WARTETHR - HERTH  BEEBITED
3 HIRE) Omicron FTERZBEUNTISI N T O THETE -




BEA Asian Equity Fund

[ Investment Objective & B1Z | ( Fund Information £ &#} |
To achieve long term capital appreciation within a Fund Size H&&EEME - 8.80
controlled risk-return framework through investing mainly Million (HKS) && (E)
in Asian ex-Japan equities. Launch Date # A E - 25/10/2012
FEREBREREM (AARRIN) BRE - ERBREHEZE NAV per unit (HK$) o oo
BHEN - BEARERUEREAINHE - SEUAEFEGET)

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan

Sl (RARRSN IRZ

Portfolio Allocation” 1 &4 & 5 1° | BRES — M (AAES)
Asian ex-Japan Equily ga 50, Cash & Others* 16.7% Latest Fund Expense Ratio® ‘ - 0.96%

RE R RN ES %

Cash & Others” & K Efh* 16.7%

Other Equities EHAEZ 0.3%
Philippines JEZE 0.4%
Thailand =B 1.1%
Malaysia €728 1.3%
Indonesia EIfE 2.6%
Singapore ¥ 3.2%

Hong Kong &/# 6.4%

China & 37.1%

South Korea #El 15.3%

Commentary #Fif

¢ Mainland’s stock market performance in the first half of 2021 was solid. Some sectors benefited from the
pandemic, such as the technology industry, shipping, and exports. As for the second half of the year, performance
was dragged down by the government’s tightening of regulations on sectors such as real estate, the internet, and
education, thus leading to slower development.

Taiwan 8/ 15.6%

¢ Impacted by interest rate hikes and policy concerns, the performance of Hong Kong Stock Market was relatively
weak. Hang Seng Index fell 14.9% for the year. On the other hand, Taiwan stock market went up last year driven
by strong global demand on technology and chip products.

e The Indian government is promoting the development of digitalisation across the country, e-commerce has
facilitated online shopping, and the pandemic has promoted online consumption which has further developed
local e-commerce. Global warming has led many countries to pursue carbon reduction, benefiting many of India’s
renewable energy companies.

\|

LY
Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4 % : 18.66%

4 5 A 7
Fund Performance Information® & 33 &# 2
Annualised Return & @3

REES

1 2 3
Risk Class™ B4 ° : qummmmem

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 ¢ BRI
-4.33% 13.73% 11.36% N/A & A 5.82%
Cumulative Return 27&[EH
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
-4.33% 47.11% 71.23% N/A N 68.19%
Calendar Year Return® [E4F (23§ 2°
2016 2017 2018 2019 2020 2021

2.48% 41.68%  -17.85%  18.27% 30.01% -4.33%

Top 10 Portfolio Holdings &4 & A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A&t ERaE  7.90%

SAMSUNG ELECTRONICS CO LTD =£&F 6.52%
TENCENT HOLDINGS LTD BéAIZAR 5.05%
ALIBABA GROUP HOLDING LTD f 2 2R & H 3.44%
ECOPRO BM CO LTD 1.85%
SK HYNIX INC SKig 71+ 1.82%
HONG KONG EXCHANGES & CLEARING &/#&X 5 1.82%
MEITUAN DIANPING 245 1.76%
SAMSUNG SDI CO LTD =£SDI 1.72%
GOERTEK INC B 1.60%

© 2021 S AIEAR T - EHFRBBE  BRETIZERR - RRITE  WER
HORBHR - ERTHF - ARBNREHELE  EBBRABERA
BB BHERBEHER - ARERME -

cEMEMBROAE FERETENRRAHES - BERHRF TR
14.9% ° Z—7H » ERFE2HREBENEFEMT KR T - S ERT
AL e

c IEBRN#E2EBES(NEE  EEs| ABBMAES  ZEESBLHE
B SEMMNETHRERONEES - 2RRGERLESZBEMARRKT
5 BB TEHERADBIELREETE -

BEA Greater China Equity Fund

[ Investment Objective 5% E 12 | ( Fund Information E& &k} |
To provide investors with long-term capital growth Fund Size E&EEE 15.84
through exposure to the Greater China equity markets. Million (HKS) & & (&) ’
FRRRANERBREFIS AR EEIR M EIIE A EE - Launch Date #: B : 25/10/2012

NAV per unit (HK$) .
gurramEEcer) 2201

( Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® &M AH#° |

Greater China Equit Cash & Others* L Fund Expense Ratio®
e Clin uity g4 gop Coth ® omers’ .4% ‘ atest Fund Expense Ratio” | ..,

RN E SRR ®

Utilities 2R 0.5%
Energy 88R 1.1%

Health Care & F 2.6%
Materials %ﬁ 2.9%o

Consumer Staples % HE & 4.4%

Real Estate EH1E 5.4%

Cash & Others" & K E A * 8.4%

Information Technology
BB 27.7%

Industrials T# 9.3% . .
Consumer Discretionary

FENFHER 16.3%
Communication Services AR 10.4%

Commentary 7

* Mainland’s stock market performance in the first half of 2021 was solid. Some sectors benefited from the pandemic,
such as the technology industry, shipping, and exports. As for the second half of the year, performance was dragged
down by the government’s tightening of regulations on sectors such as real estate, the internet, and education,
thus leading to slower development. Tighter measures were placed on excessive corporate borrowing which caused
structural changes in fundamentals and reduced the risk of rapid market expansion leading to a bubble. Along with
the “shared prosperity” national policy, the market still needs time to digest the changes. Short-term volatility is
inevitable. Once the market consolidates or the government signals more accommodative policies, domestic housing
credit conditions are expected to improve.

* Impacted by interest rate hikes and policy concerns, the performance of Hong Kong Stock Market was relatively
weak. Hang Seng Index fell 14.9% for the year. On the other hand, Taiwan stock market went up last year driven by
strong global demand on technology and chip products.

Financials ©& 11.0%

Fund Risk Indicators' &4 EBIZ5C
Annualised Standard Deviation FE1Z4E% : 18.16%

Riskcmss*b@&%#&;%‘b'& ' ‘
@ ; o

Fund Performance Information® E & &RIBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:H
-3.90% 17.06% 14.15% N/A N 8.97%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 F S ava:
-3.90% 60.40% 93.80% N/A i@ 120.15%
Calendar Year Return® &4 B3 *°
2016 2017 2018 2019 2020 2021

0.97% 41.19%  -1443%  21.84% 36.99% -3.90%

Top 10 Portfolio Holdings & 414 N+ AEE
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A%/ EERE  9.69%

TENCENT HOLDINGS LTD Hé#fiz A% 8.05%
ALIBABA GROUP HOLDING LTD i £ [ = £ [ 4.55%
HONG KONG EXCHANGES & CLEARING %% 5B 3.31%
MEITUAN DIANPING = [H % 3F 2.68%
UNITED MICROELECTRONICS CORP B3 75 AR A Al 2.24%
WUXI BIOLOGICS CAYMAN INC %283 4 #3247 2.13%
CHINA MERCHANTS BANK CO LTD #B#R1T 1.97%
AIA GROUP LTD R BRI 1.96%
JD.COM INC R H 1.89%

© 2021 FAMAT - EFFRREBE - RBETIERGE - ORETE  MER
HORBHR - ZRTEF - ARBAKREYFEIHE  BBELRSEE SR
PR R REZHR  UBBRNE - ZEHHCEBEEENRFHR
R SEATMNRARENRE  BETSSEWRVAREENER - B
MEMHRAERINBER - THORREL - EHNRER L - ETER
REAR IBMFLBANRERRERE - AEERRETEEEUK
s

c RMEMBRNRE  BERETESNRRABES - BEEH2F TR
14.9% ° Z—7H » EEFEHREBRMEFEMTRRIT - SHEERD
DN




BEA Greater China Tracker Fund

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EFEER @ AP EETEHNRREE ENIRE DR
(AR B A RBFIXAT )

(Portfolio Allocation® & & A ° |

Cash & Others*
ReREM

SPDR® FTSE® Greater China ETF

SPORO BE @ A ETF OO/

0.3%

Energy 828)R 1.2%

Utilites A% 3.0%
Materials #7% 4.1%

Health Care f2E#E 4.2%

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

7.78

2 17.7279

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio®

BRI RSB % 3 ‘”m%

Cash & Others® & R EA * 0.3%

Information Technology

AR 25.7%

Consumer Staples %7 H & 4.2%
Real Estate EHIE 4.7%

Industrials T 6.7% B

Financials €7 18.8%
Communication Services AR 11.8%

Commentary ¥

® In 2021, tighter measures were placed on excessive corporate borrowing which caused structural changes in
fundamentals and reduced the risk of rapid market expansion leading to a bubble. Along with the “shared
prosperity” national policy, the market still needs time to digest the changes.

Consumer Discretionary

* Impacted by interest rate hikes and policy concerns, the performance of Hong Kong’s stock market was relatively
weak last year. Hang Seng Index fell 14.9% for the year. Despite recent uncertainties regarding customs clearance,
Hong Kong’s stock market was able to maintain its upward momentum and stable blue chips remained defensive,
as capital was plentiful, and corporate earnings growth was in line with market expectations.

 Taiwan stock market went up last year driven by strong global demand on technology and chip products.

5 = AN
ROARFEEMIEHES
Fund Risk Indicators'™ &£ R EE
Annualised Standard Deviation F 2% : 17.21%
Risk Class™ @45 ™ : H ‘ *

Fund Performance Information® & &R &%} *
Annualised Return 4 £ [E15

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund %% -5.01% 9.69% 10.28% NATER 6.43%
Index* & * -4.83% 11.89% 11.57% NATER 8.33%
Cumulative Return 27&[a]3§
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A%$ -5.01% 31.98% 63.12% NA &R 77.28%
Index* & * -4.83% 40.13% 72.96% NATEA 108.67%
Calendar Year Return® [E4E[E]3§ 2°
2016 2017 2018 2019 2020 2021
This Fund A"NE® 4.92% 37.19% -9.91% 16.28% 19.49% -5.01%

Index* #5#k * 6.50% 36.78% -11.62% 20.24%
Top 10 Portfolio Holdings & 44 A+ A& E

22.45% -4.83%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEHEEHXELE  12.66%
TENCENT HOLDINGS LTD &% A% 8.33%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 5.15%
AIA GROUP LTD & FBRE 2.89%
MEITUAN DIANPING [E % ¥ 2.67%
HONG KONG EXCHANGES & CLEARING &7#32 5 F 1.75%
CHINA CONSTRUCTION BANK A B35238 8717 1.53%
MEDIATEK INC B R 1.50%
HON HAI PRECISION INDUSTRY /452 T % 1.06%
JD.COM INC RHEH 1.05%

© 2021 ZIRHH B FBEEENZELRR - SEADHREBELE - RET
HaRWRVRAREENRR - BN RAE®R]WEE  THINHHEEE
fee

s FMEMBKMAE  EERETSNRRAHEE - BEER2F TR
14.9% - BATERBEE THAE R - ERRASNARISRN - DER
FERTFA TSR - FICABRT DRGSR LA - HhUBRES
Apgts -

e EEFERERBRASAERBRBRYIT - SBAERTE L -

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Net of Tax Index.
1E20184F 3 A 31 BEibART - IRERERARERTTHEIRIEE - RTE2018F 4 A1 HelbA% - ER AP EBTTFEUWSIRE -

BEA Hong Kong Tracker Fund

( Fund Information E& &k} |

Fund Size ~E&EEE |
Million (HK$) B & (B7t)
Launch Date #: B : 25/10/2012
NAV per unit (HK$)

BEMEEMECET)

[ Investment Objective 24 B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

16.96

1 12.7567

( Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation® &M A H#° |

Tracker Fund of Hong Kngg g, Cash & Others® 4o, ‘ Latest Fund Expense Ratio® ‘ - 0.73%
BEd ° BERHM* ° BRI S SB Hx

Cash & Others* & RE M * 0.1%

Energy B8R 2.4%
Consumer Staples 47 H# 5 2.6%

Health Care {#EZ#E 4.0%
Utilities RAHHE 4.1%
Industrials T2 4.3%

Financials ©f 35.6%

Information Technology &#flEHE 4.7%

Consumer Discretionary

0
Real Estate FHIE 7.4% ENENBE, 23.7%

Communication Services @RS 11.1%

Commentary F&

* Impacted by interest rate hikes and policy concerns, the performance of Hong Kong'’s stock market was relatively
weak last year. Hang Seng Index fell 14.9% for the year.

¢ Despite recent uncertainties regarding customs clearance, Hong Kong’s stock market was able to maintain its
upward momentum and stable blue chips remained defensive, as capital was plentiful, and corporate earnings
growth was in line with market expectations.

RoHBEHESES
Fund Risk Indicators' &4 EBIZA

Annualised Standard Deviation & EZ%E3 : 17.70%
1 2 3 4 5 @ 7
Risk Class'® @ 4B ™ :

Fund Performance Information® & X &EH =
Annualised Return FEZ B

1Year 3Years 5Years® 10 Years & SinceLlaunch BRI
ThisFund &% -12.59% -1.21% 3.58% NATER 2.68%
Index &1 -11.83% -0.21% 4.66% NATER 4.29%
Cumulative Return 2F&EIH
1Year £ 3Years® 5Years®  10Yeas§  Sincelaunch ERXUE
ThisFund 754 -12.59% -3.59%  19.25% NA &R 27.57%
Index &1 -11.83% -0.62% 25.62% NATEA 47.13%
Calendar Year Return® /&4 [2l4f
2016 2017 2018 2019 2020 2021
This Fund A&ESE 2.72% 39.38% -11.26% 12.09% -1.61% -12.59%
Index & 4.30% 41.29% -10.54% 13.04% -0.29% -11.83%
Top 10 Portfolio Holdings & & 484 RN+ A& E
TENCENT HOLDINGS LTD f##fi% A% 7.98%
HSBC HOLDINGS PLC JE45h% 7.69%
MEITUAN DIANPING =M 2557 7.60%
AIA GROUP LTD & 3B(RI 7.52%
ALIBABA GROUP HOLDING LTD fEEEEE 7.12%
CHINA CONSTRUCTION BANK R Bl 3£ 3% /1T 4.62%
HONG KONG EXCHANGES & CLEARING &% 5FT 4.34%
PING AN INSURANCE GROUP CO #EIF Z{Ri& 2.81%
WUXI BIOLOGICS CAYMAN INC 2285 4 ¥ iy 2.64%
XIAOM| CORP /)N K &= 2.62%

c RMEMBENRE  FERERTENRRAHES - BEEH2FTR
14.9%

c BATHHAREATHANAER  ERAASNARKBRAN  DERMER
MEATISEM - FIARMTDARRHRZI LAD N - P UBREST AR

.




BEA Global Bond Fund

[ Investment Objective & B1Z | (

Fund Information 24 & #} |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.
BREARSTICRRES &
BRTFRESE

e E RN EEIRE

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date #:i£ A H - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1 4.59

+10.9185

(

Fund Descriptor 54 B! #i |

 Portfolio Allocation® #2 & & S |

Bond Fund — Global
EHRES —RIK

Cash & Others*

Bond &% 90.0% HaBEM

10.0%

Latest Fund Expense Ratio®

MRS ‘”“%

Cash & Others* B4 R E At * 10.0%

Other Bonds EAbf&E% 10.3%
HKD Bonds #7tfE% 0.3%
JPY Bonds AEI&E% 16.7%

Commentary #F3%

USD Bonds %7tf&E% 38.7%

EUR Bonds B Z &% 24.0%

e The Omicron variant has spread rapidly around the world and case numbers have been on the rise. The sudden
onset pushed U.S. Treasury rates lower, flattening the yield curve.

e Chairman of the Federal Reserve Jerome Powell has adopted a more hawkish stance regarding interest rates. At
a congressional hearing, he said the central bank would “consider wrapping up the taper of asset purchases...

perhaps a few months sooner”.

Thus a rate hike could come earlier than anticipated by markets.

/\

RIRKESES

Fund Risk Indicators' & RBIZ5C
Annualised Standard Deviation & E1Z% : 4.39%

2 4 5 6 7
Risk Class™ @ 4RI ™ :

Fund Performance Information®® & %38 &£} 2
Annualised Return F [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 104 Elpava:
-5.92% 2.05% 2.21% N/A i@ 0.96%
Cumulative Return 27&[@]$§
1 Year 3 Years 5 Years 10 Years  Since Launch
k= B 545E 10 BRI
-5.92% 6.29% 11.53% N/A NiE 9.19%
Calendar Year Return® &4 [E3
2016 2017 2018 2019 2020 2021
1.33% 5.71% -0.74% 5.49% 7.10% -5.92%
Top 10 Portfolio Holdings & & 44 A+ K EE
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.88%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.74%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.57%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.29%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.13%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.13%
JAPAN GOVERNMENT BOND 0.70% 20/09/2038 1.11%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.09%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 1.07%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.07%
F BT RS Omicron MRIERBRIER - SEEG—HE LFHBE - RIMER

NHERSHEERAE - SWREHBRBTE -
EHHEEFE R (Jerome Powell) ZENNBEA Eth@RAE | - EEETEE
GRBERERES R ERERERANEER] BREMEATEENER
miSHTEL]

0

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TNRUEMBREALNRE

BEA MPF Conservative Fund’

[ Investment Objective & 812 |

[Fund Information %%ﬁﬂ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFBRERSBENZ AR SR —FEzEHRE -

Fund Size HE&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

12273

+10.8568

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁiﬁ]

 Portfolio Allocation® #2 & & H4° |

Money Market Fund — Hong Kong
ERmEEE — B

Cash & Others*

e B 6.2%

Deposits 773 93.8%

Latest Fund Expense Ratio®

MRS RS E

‘ 1 0.61%

Cash & Others® & R EA * 6.2%

Commentary ¥

Deposits 775k 93.8%

¢ Hong Kong’s official foreign currency reserve assets amounted to US$496.8 billion as at the end of December 2021.

* The continued weak performance of HKD has been hitting the median convertibility guarantee range of 7.8.

c BARBRERTESY TENBESERRRITREZERAR - BRERTESATEEESHERR

BE -

Rp@EeRTES®

Fund Risk Indicators™ &£ R ZE
Annualised Standard Deviation & Z1Z%2 : 0.23%

2 3 4 5 6 7
Risk Class™ @A A " : -

Fund Performance Information® & %X &k 2
Annualised Return 4F & [ 3§

1Year & 3Years® 5Years® 10 Years & Sicelaunch BFLITE
ThisFund %5¢  0.02% 0.68% 0.69% NATER 0.60%
PSR’ 0.00% 0.04% 0.03% NATiER 0.02%
Cumulative Return 274 @5
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThisFund %5¢  0.02% 2.05% 3.52%  NATER 5.68%
PSR’ 0.00% 0.11% 0.15%  NATER 0.18%
Calendar Year Return® /&4 [2l3f
2016 2017 2018 2019 2020 2021
This Fund A&£ 0.14% 0.19% 0.76% 1.16% 0.66% 0.02%
PSR® 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings & & #& RN+ A& E
CHONG HING BANK LTD DEPOSITS &I&3R1717 5% 8.83%

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS 1 i&ﬁ(ﬂ%ﬁ)rm 8.59%
8.44%

B3 8.37%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS R EL. A$1T/5  8.22%
FUBON BANK (HONG KONG) LIMITED DEPOSITS B 17(E4)fF 8.09%
WING LUNG BANK LTD DEPOSITS &K 175 8.05%
DBS BANK (HK) LTD DEPOSITS £ R R17(&8)FH% 7.26%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS #2175  7.02%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% Rt #R1T#5  6.93%

c BE2021F 12 AK - BERHIIINERBEERS,968EET -
 BILFARESS - MEAMREEFEPETS




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

Fund Size E&HEE

To provide capital growth to members by investing in a

o 1 12.36

globally diversified manner. Million (HK$) & & (&7T)

EBIER S HIGE AR E AR - Launch Date #EE A : 1/4/2017
X S = NAV per unit (HK$) - 0

BEMAEFEGETL)
( Fund Descriptor %%

*gl

AR

TH\ ]

risk assets (such as global equities)

(Portfolio Allocation® & & A ° | AES (PNEREE)

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity f2% 60.3% Bond &% 35.9% Eapey 38%

‘ £ 0.85%

EUR Bonds Bl &% 9.6% JPY Bonds BEIE# 6.6%
Other Bonds HAbfES 4.1%
Cash & Others” 3% K E A * 3.8%

HK Equities &BRE 0.4%

USD Bonds XTfE% 15.5%

HKD Bonds #&7tf&% 0.1%
Other Equities EAARSE 7.6%

Japanese Equities BARZE 4.4% US Equities XEIR 37.8%

European Equities BUMAZSE 10.1%

Commentary #F3f

* Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising inflation, the U.S.
stock market still outperformed other major markets throughout the year, with 26.9% up in S&P 500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also expressed
that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every meeting to tackle
the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and the Germany’s

Mixed Assets Fund — Global — Maximum 65% in higher

RABREREDS — RIf — &% 66% RNABRBSHK

AT

Rapzb R

Fund Risk Indicators' 54 E&IZs2

Annualised Standard Deviation FE1Z%% : 10.01%
1 2 3 4 6 7
Risk Class” BB 45 ™ : s

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1 Year 3Years  5Years  10Years Since Lﬁunch
15 KES 5% 105 BRUE
This Fund A4 (a) 9.45% 12.77% NAZTER NATER 9.05%

Reference Portiolio 2£HEEA (b) 9.43% 12.79% NATEA NATER 8.66%

Eéf:féenggee Eﬁts(gﬁgﬂ 002 -002 NAKES NATEA 039
Cumulative Return Z7F#[El5
1Year  3Years 5Years 10Years Since Launch
1% 3 5% 10F  BRUE
This Fund A&& 9.45% 43.42% NAZTER NATER 50.93%
Reference Portfolio 22 R &4 9.43% 43.50% NATER NATER 48.36%

Calendar Year Return® /&%= 33§ *°
2016 2017 2018 2019 2020 2021

This Fund A%&  NATEA 9.95% -4.28% 16.31% 12.65% 9.45%
Reference Portiolio 2£ R AMA NA FER 9.74% -5.79% 17.03% 12.06% 9.43%

Top 10 Portfolio Holdings # &4 & N+AKE

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.53%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.42%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.28%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.05%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.92%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.92%
JAPAN GOVERNMENT BOND 0.70% 20/09/2038 0.90%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.89%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.87%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.87%
o RAZMERRSZIEHE - HEREER  WRES LT BRTRSEENHEE X

ERMEFRBEAATHMEETS 8 500%%%@:%2649%

o XEEHHEBE R (Jerome Powell)&i]ﬂ%ﬁlﬁﬂim@%@ [ WRRRITHERE
BIE2022F 3 AIREFIE - BAHRERERTT BATALN - EETH LRSS
EE o

o BUMNARMTE 2021 FRILR AT - TBIRBEREREE LT - HEERIEHMER DAX I

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & ##& 5 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities A& 2.7%

Equity }3Z 20.7% Bond &% 73.1%

‘ £ 0.85%

N———
Japanese Equities BAARE 1.6% HKD Bonds B7tfii% 0.3%

European Equities BUMAEZE 3.4%
USD Bonds E7Tf&E% 31.5%
US Equities EBIRE 12.9%

HK Equities ZERRE 0.1%
Cash & Others* & R H A * 6.2%

Other Bonds Efthf&% 8.3%
JPY Bonds HEIf&E% 13.5%

Commentary ¥

* Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising inflation, the U.S.
stock market still outperformed other major markets throughout the year, with 26.9% up in S&P 500.

® Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also expressed
that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every meeting to tackle
the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and the Germany’s
DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%. European markets started
to recover throughout the year but there have been setbacks. Inflation is on the rise and certain industries are struggling with
supply chain bottlenecks. The recently emerged Omicron variant adds new uncertainties to the countries across the continent.

* Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S. bond
yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

EUR Bonds B Z#& &% 19.5%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%. European markets started HEAF M EFHL) 15%  TIEE CAC E# thi15 30%F1E - B Mﬂiiﬁﬁig/ﬁﬁ@ﬁ
to recover throughout the year but there have been setbacks. Inflation is on the rise and certain industries are struggling with BEIRMAZE - BETHTDE - HERTY  EREMTENSITE - RITHIRN
supply chain bottlenecks. The recently emerged Omicron variant adds new uncertainties to the countries across the continent. Omicron SR RBUNTTISILIN T HETHEE L -
« Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S. bond o 44 g5l s S5 hEE AR LRMEMERGAWZR FFHEZ - BAhERH «
yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently. HERFIRE ([TMT)) IRRIDRIRBS -
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A FELQREXEZRBEANERERBH® : TEA
7 7 AT
BEA Age 65 Plus Fund R 65 meES
. - Fund Risk Indicators'® &4 E 252
[ Investment Objective 24 B1Z | ( Fund Information & &%} | Annualised Standard Deviation 4 {32 : 4.34%
- ; 2 P 4 5 6 7
To provide capital growth to members by investing in a Fund Size %%ﬁfﬁﬁ 17.79 Risk Class™ &g 4R Al " = )
globally diversified manner. Million (HKS) & & (%7T)
FRERSMEE - AREEREAEE - Launch Date HER AR /412017 Fund Performance Information & %31 &4 *
ﬁﬁ;ﬁzg};ﬁgsﬁ;m) 12.3553 Annualised Return 4/ a4

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 B
This Fund A4 (a) 0.82% 6.21% NATER NATER 4.55%

Reference Portfolio %%}xﬁﬁﬂ/* () 0.71%

Difference’ Z&°
(percentage points gﬁgﬁ Gl

6.11%
0.10

NATER NATER  4.27%
NATER NATER  0.28

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 1 KL
This Fund 724 0.82% 19.83% NATER NATER 23.55%

Reference Portfolo 22 R EMHEE  0.71%  19.47% NATER NATER 21.96%
Calendar Year Return® /&4 @45
2016 2017 2018 2019 2020 2021
This Fund &£ NATER 4.28% -1.12% 10.01% 8.04% 0.82%
Reference Portfolio 2% &4 NIATEA 3.69% -1.55% 9.63% 8.21% 0.71%
Top 10 Portfolio Holdings &4 & A+ A& E
MICROSOFT CORP

2.40%

AMAZON.COM INC 1.59%
APPLE INC 1.50%
NVIDIA CORP 1.06%
ALPHABET INC C 1.06%
ALPHABET INC A 0.85%
TESLA INC 0.83%
FACEBOOK INC 0.76%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.76%
JPMORGAN CHASE & CO 0.75%
o WARHMENASRERHMA - HEEER  SRES LT BRARESHVE X

BB T EFRBEARERMBEEDS - 155500 5EB2F L7 26.9% °

o EFBHH/D AR (Jerome Powell) ZEANSER[A)_ L th AR A E ] - Ii?"%ﬁﬁ%ﬁ
BE2022F 3 ARBFIE - EAHBREREHTT SN - AR S 2 ARA & =3
IR °

o BOMBFE 2021 FRIR AT - TRIBEEISIE L7t - REERIESAEE DAX &

EEF 1 BT 15% » VAR CAC HEELERIT 30%7HIE » BUM T 5 2 FEEER -
BERDARE - BIRTE DR - (EEEH - SREMTENEITE - KEHRY

Omicron Z7E#5 5 BB 518 0 T B0 RREE1E
o SEDNEHTEZHTREHEEOMBENER EHREE LFHER -
BREMALE ((TMT)) IRBIDEZFRBS) -

FREERELEZREBENEAEREH’  TEA

{BERERH -




Remarks ffizE
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The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annuahsed standard deviation of the constituent funds are provnded and reviewed by BEA Union Investment Management Limited quarterly.

CRBELEANFEEEEZRTR %?@m*&ﬁ%&iuigiﬁ SIERH - BEIFIIZALIRENHE - KD ESHK L BPHEZZESHEERBNRRADNIF - AIEA
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The risk class is to be a55|gned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSESHAREZR D ESNEFESRAREFRL - D /NUT 7 ERBRESINEH — BRI -
Risk Class B\ #% 5l Fund Risk Indicator E& EB1EL
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. -
FER ARSI ATES A B EERRR CRESREE SRR MRE - WAKESZF RMEEKERE S SRMARA - ARK D ESNRMBARR kg TR E

J:L/\L\/% BRFE  RELSY  WERMSENARES  SA20ED (Bhe) SEENAReEHESE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZVAAMNRERERE  HE2IEERBEENY -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

MEESRRIW1F - ZELBFLRG AL R ZEZEFFEH

The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZLEEE2021F3A31H - A ESHNESHERRAMESHR LA BRERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

(R REM] —ARERMES - RANRARENEKTEN 8RS (EH) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIERRTESHWER (—) ﬁﬂ%ﬂﬁ%ﬁﬁ@ﬁ%ﬁi g (=) BBINRKBRF PR BN - RERBESRTESEAANX (Z) WE - M2 ESELER  EEF
ERESKRE (R2BBEMINESRBEHFHIN UARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note—lssumg banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120 000.

ATARENEERFIM N ESTEEEREATHRMHTIE - ZNERL=REEMNEDRTEBFEES D 28T FHRNFIRKF 2 F1HE -

Default Investment Strategy( DIS")is a ready—made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age

65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher

risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits

among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the

allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds ( ) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

L BEES RO5mEES CMESEAMEERT 2 EREAMAENEH - 5EH - 10EHRE Tﬁtljﬁkf%iﬁ IR ERIRAL D %ibﬂ?&ﬁ ER BRI Y @ ¥ (L (e &
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DEREBEEERRER  MMENZEEBEE20EFTHE -

Due to rounding, the total allocation may not add up to exactly 100%.

BRI BARER - D HRABATEETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

EeMEE T HAZTER AL - K8 AT EARGIRITHEwww.hkbea.com TESKBER T (8T D) 243 (AREIRTT (F78) BRARENE) ZREEESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRBABTLRTESEMN - REEFEESLEER - MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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