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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
The BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBITBERENEHER RSO LERERERES/
ERMSRETA  ERDEERTEEEEN - RRE
RERPEAREE -

( Fund Information 4 &#} |

Fund Size ~E&EEE
Million (HKS) B#& (&)
Launch Date #E A 25/10/2012
NAV per unit (HK$)

BEMEEFEET)

18.38

:16.8860

| Fund Descriptor £& ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity

- A — B — 8% 90% RIRE
Portfolio Allocation” 1 &4 & H° | FREERS TR RZ 0%

Equity -, .o, Bond o o, Cash&Others' - o, Deoss Latest Fund Expense Ratio” |, o,
& T41% e B4% mapae 64% S 1% A S Bt ° :

Cash & Others* & R EA * 6.4%

Other Bonds E % 1.7%
JPY Bonds HEE# 2.4%
% 4.1%

Deposits 7758 1.1%
HK Equities RS 3.5%

P US Equities B E 28.3%
USD Bonds E7LfE# 9.7%

HKD Bonds %% 0.5%

Other Equities HAAZZE 11.9%
European Equities BUMARS 7.1%

Chinese Equities F BIi& 3 19.3% Japanese Equities BZARRRE 4.0%

Commentary #Fif

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
government debt borrowing ability. Energy sector was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

REp

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4E2 : 12.74%

1 2 3 4 5
Risk Class'® B[R -

Fund Performance Information® E4 X &x »
Annualised Return 4 £ [E] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
12.06% 7.49% 7.85% N/A i@ 6.04%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 104 Elpava i)
12.06% 24.20% 45.91% N/A N 68.86%
Calendar Year Return® [E4E (63§ 2°
2016 2017 2018 2019 2020  YealoDate
2.29% 23.43% -8.39% 15.19% 16.22% 0.73%
Top 10 Portfolio Holdings % &4 A& N+ AEE
TENCENT HOLDINGS LTD &% A% 2.27%
ALIBABA GROUP HOLDING LTD f 2R E&E 1.77%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/E2TBEEHREE  1.76%
MICROSOFT CORP 1.66%
HONG KONG EXCHANGES & CLEARING &/#&2 5P 1.31%
SAMSUNG ELECTRONICS CO LTD =£2&F 1.30%
AMAZON.COM INC 1.29%
AIA GROUP LTD & B4R Kz 1.24%
MEITUAN DIANPING =M 245 1.13%
APPLE INC 0.99%
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BEA Balanced Fund

[ Investment Objective 24 812 |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E& &k} |
Fund Size EGEEME
Million (HK$) & (B7T)
Launch Date #H BHf : 25/10/2012

13.22

FBTORARSHRERESTS - ARABKTBE  NAVperunt(KS) oo
R ABMMHEEERS - SRUARFEGET)

[ Fund Descriptor %%%ﬁ’_ﬂ?ﬁiﬁ]
Mixed Assets Fund — Global — Maximum 60% in equity
RABERS — R — &% 60% RRE

 Portfolio Allocation® &M A H#° |

Equi Bond Cash & Others® Depasis Latest Fund Expense Ratio® | ..,
HE%‘? 5AT% ol 68% LU T5% e 10% P £0.95%

RN E SRR ®

Other Bonds HAthf&E% 3.5%

JPY Bonds HEIES 5.0%

EUR Bonds B{Z& &% 8.6% Cash & Others’ & K Hft “ 7.5%
Deposits 7758 1.0%

HK Equities BERE 2.5%
USD Bonds %7tfiE% 18.9%

US Equities EBIARE 20.2%
HKD Bonds #7tf&E#% 0.8%

Other Equities H bR 9.4%
Chinese Equities R BI% 52 13.9%

Commentary 7

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
government debt borrowing ability. Energy sector was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

 European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

European Equities BUMAAE 5.1%
Japanese Equities BZAREZE 3.6%

T AN

RoEES
Fund Risk Indicators™ & E g IZ:C
Annualised Standard Deviation 4FE1Z%% : 9.56%

. . b 1 2 3 5 6 7
Risk Class™ @45l ™ : A D
Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 10 F Elpava:
8.04% 6.53% 6.18% N/A TiE 4.99%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F Epva:
8.04% 20.90% 34.97% N/A N 54.54%
Calendar Year Return® /&4 B3R *
2016 2017 2018 2019 2020  YeoDate
2.36% 18.12% -6.02% 12.53% 14.26% -0.70%
Top 10 Portfolio Holdings & & #& N+ K& E
TENCENT HOLDINGS LTD R&a1#ZR% 1.64%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2i&88EREE  1.43%
ALIBABA GROUP HOLDING LTD F &2 F5 2 £ ] 1.27%
MICROSOFT CORP 1.18%
SAMSUNG ELECTRONICS CO LTD =2&F 1.07%
AMAZON.COM INC 0.92%
HONG KONG EXCHANGES & CLEARING &% BT 0.91%
AIA GROUP LTD R #BIRER 0.89%
MEITUAN DIANPING [E %7 0.78%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.75%
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information 4 &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENRERESFTERBD L EREN BT
5 RREBEREERMERRY  UEHBENER
SEE N R B - RN MR RER A ALEE S -

+13.83

1 13.6128

| Fund Descriptor £& ¥t |

[Pom‘oho Allocation’ &M A D ° ] RAREES — MR — RS 40% RER

i3
Equity 5o, Bond .. oo, Cash&Oters® oo, DESES o ng Latest Fund Expense Ratio . 0.94%
BE 0T @0 genge 0 pm % | grmmzemsxc |C

HK Equities BB E 1.5%
US Equities EBEE 13.0%

Deposits 773X 3.6% ———

Cash & Others® & R EM * 9.0%

foo) 0
Other Bonds EAbfli 5.29% European Equities BUMBSZE 3.3%

Japanese Equities B AN 3.2%

[El{&3 49 -
JPY Bonds B EIff3 7.4% Chinese Equities & BIf% =

8.6%

Other Equities EALAZE 6.1%
HKD Bonds #7tfE%: 0.6%

EUR Bonds BX& &% 12.8%

USD Bonds ETTEH 25.7%

Commentary &F3%

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
government debt borrowing ability. Energy sector was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

Mixed Assets Fund — Global — Maximum 40% in equity

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation & EZ4% : 6.55%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information” E4 X\ & kK *
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
3.83% 5.08% 4.20% N/A N3 3.51%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F BRI
3.83% 16.04% 22.82% N/A A3 36.13%
Calendar Year Return® [E4E (23§ 2°
2016 2017 2018 2019 2020  YearioDate
1.85% 13.08% -3.66% 9.40% 11.38% -2.09%
Top 10 Portfolio Holdings & & 414 N+ AEE
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.11%
TENCENT HOLDINGS LTD f#&am 2% 1.03%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.01%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/28R#EHEE  0.94%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.82%
ALIBABA GROUP HOLDING LTD i/ 2225 E 0.79%
MICROSOFT CORP 0.76%
SAMSUNG ELECTRONICS CO LTD =Z£&F 0.70%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.68%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.67%

o X80 AMRI[TH - PETEAE A - MSCIEREH AR TERAT% °

o SEBHBRIANHEEER BN EIRM ] B ERENSEN AR

B1E - WITER 2022 FFAME. ©

FHEEE - B RRS R IEBNE EAE - RER I —
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SSTHENRYE - YR BRI AR o

o BUMBRTIR 9 A9 HEBERIRTI5 H I - MSCIBUMIEE T2 4.9%
ZEMNRITIT B RS S E R %E@ CHISSTSIRE RS o MEARRARNA
REIRR A M — SRS FHIRRIRYE - RAFE MR REMRREEEE -

MEEBEERA T ARKRE  TZRASBHRENT AR AKEE 8AK

IAMAEHELTEEE  MEESZDIRAREBMYLE - HOMRRAREL
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BEA Global Equity Fund

[ Investment Objective 24 812 |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
FEBRER—EADHIRRREMES  RERBERKLET
REE -

( Fund Information E& &k} |

Fund Size HE&EEME
Million (HKS) B (&)
Launch Date #tHHH : 25/10/2012
NAV per unit (HK$)

FEMEEFECGET)

1 15.67

1 22.4045

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® #2 & &A1 |

e Cash & Others* Latest Fund Expense Ratio® | .
Equity iR  96.8% © 3.2% . :0.96%
ReRAt BN E SIS R
Cash & Others’ & R H At * 3.2%
Other Equities EALAZE 4.1%
Asian (ex Japan & HK) Equities 8.3%
MEA - BERINBE 7"
(R - FRISNE US Equities B E 60.0%

HK Equities BB
Japanese Equities B ZRfEZE

1.3%
7.3%

European Equities BUMA%SE 15.4%

Commentary 7

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

*U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at
elevated level and unemployment rate declined further. But investors started to worry about Fed tapering and
U.S. government debt borrowing ability. Energy was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

RIIRBIRREE

Fund Risk Indicators' & & R ZE

Annualised Standard Deviation & 124 : 17.24%

1 2 3 4 D 7
Risk Class™ BB A7 " : qummmm e
Fund Performance Information® E& &I &R =
Annualised Return 4 £ =5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
24.84% 10.61% 11.53% N/A T~iE 9.45%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
24.84% 35.34% 72.57% N/A 73 124.05%
Calendar Year Return® /&4 (23§ »°
2016 2017 2018 2019 2020  YealoDate
3.91% 22.79% -8.44% 21.90% 15.62% 10.02%
Top 10 Portfolio Holdings & 44 N+ AEE
MICROSOFT CORP 3.52%
AMAZON.COM INC 2.74%
APPLE INC 2.09%
FACEBOOK INC 1.78%
ALPHABET INC C 1.71%
ALPHABET INC A 1.37%
JPMORGAN CHASE & CO 1.36%
NVIDIA CORP 1.30%
JOHNSON & JOHNSON 1.12%
VISA INC 1.03%

o XROAMKRBRTH - PETE{E AR  MSCIEEIEH AN T A% °

o XEBFERNOAMES SRBENRERMT] - B RERSF 11 AR
IR R - FTH R 2022 FHMMNE ©

o XEEEREER SRR R RO RENE LS RERTE
—H TR ERAEHXENRERRBFERENEIEE - RZAN
WE— SIS THBROARIR - YoR ROmAR RS B R 1% -

BOMBR T A 9 A (3 FEBEIR IR TS IR A% - MSCIBUMIEE T k4.9%
SHMNRITHERARERRERE  HISTHRERS
© BEIRR A AN — SRS THRAIRIE -

.

HRE
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BEA Asian Equity Fund

[ Investment Objective & B1Z | ( Fund Information 4 &#} |
To achieve long term capital appreciation within a Fund Size H&&EEME - 8.38
controlled risk-return framework through investing mainly Million (HKS) && (B)
in Asian ex-Japan equities. Launch Date #E A 25/10/2012
FEREBREREM (AARRIN) BRE - ERBREHEZE NAV per unit (HK$) o ooy
BHEN - BEARERUEREANE - SEUAEFEGET)

| Fund Descriptor £& ¥t |

Equity Fund — Asia ex-Japan

Portfolio Allocation® & B A5 #° | BRES — DM (RARSH)
Asian ex-Japan EquLt;/ 94.1% Cash & Others* 5.9% Latest Fund Expense Ratio® L 0.96%
T (BRI BE V7 ReREM V70 ST HMES TR

Philippines 3E2ZE 0.4%
Malaysia 552752 0.8%
Thailand =B 1.2%

Indonesia ENJE 2.3%
Other Equities EHAZZ 2.5%
Singapore ¥ 3.3%

Hong Kong &% 7.5%

Cash & Others" & K Efh * 5.9%

China & 43.1%

South Korea #El 15.1%

Commentary #Fif

* Asia equity market dropped in September, which was dragged by Thailand and North Asia especially Hong Kong,
China and South Korea; due to numerous negative factors, including concern on the Chinese property developer’s
default case, global energy crisis, USD appreciation, Fed speed up tapering, rising U.S. 10-year bond yield and new
wave of COVID.

Taiwan &1 17.9%

* We remain cautious on energy crunch, pace of economy reopening, rising bond yields, inflation, corporate and
sovereign debt levels and geopolitical risks.

\|

LY
Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4E% : 20.02%

4 5 A 7
Fund Performance Information® & 33 &# 2
Annualised Return & @3

REES

1 2 3
Risk Class™ B4 ° : qummmmem

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 ¢ BRI
12.21% 8.95% 9.50% N/A & A 5.88%
Cumulative Return 27&[EH
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
12.21% 29.33% 57.42% N/A N 66.65%
Calendar Year Return® [E4F (23§ 2°
2016 2017 2018 2019 2020  YearioDate

2.48% 41.68%  -17.85%  18.27% 30.01% -5.20%

Top 10 Portfolio Holdings &4 & A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A&t alE  8.05%

SAMSUNG ELECTRONICS CO LTD =£&F 6.33%
TENCENT HOLDINGS LTD &Rz 5.61%
ALIBABA GROUP HOLDING LTD i &2 B & [ 3.93%
AIA GROUP LTD & B{RE 2.31%
HONG KONG EXCHANGES & CLEARING %% 5 Fft 2.07%
WUXI BIOLOGICS CAYMAN INC %88 4 ¥ 04 2.05%
CHINA NATIONAL BUILDING MATERIAL B g4 1.99%
SAMSUNG SDI CO LTD =£SDI 1.93%
ECOPRO BM CO LTD 1.77%

FRE - ABAEFERTE)REETISER - DMEHN ARISEIE -
ZEEEEAZYERTER  LETEFMERNROBE  2RERE
o RTTHHE - RERENRGER - ZEM0FBREES KB - R —RE
TERTEER o

HIEME - BREURER  EEERESK EFEEXLA  BR GERE
KT - EBUaRR S HPIHEMMEEGSER -

BEA Greater China Equity Fund

[ Investment Objective 5% B 12 | ( Fund Information E& &k} |
To provide investors with long-term capital growth Fund Size ~E&EEE 1527
through exposure to the Greater China equity markets. Million (HKS) & & (&) ’
FRRRANERBREFIS AR EEIR M EIIEAEE o Launch Date #: B : 25/10/2012

NAV per unit (HK$) .
gurraEHEcer) 290

[ Fund Descriptor %%%ﬁ’_ﬂ?ﬁiﬁ]
Equity Fund — Greater China

! . P RES — KPER
 Portfolio Allocation® #2 & &A1 | " A
GreaterChaiga Equity 92.6% Cash & Others* 7.4% Latest Fund Expense Ratio® - 0.94%
RPERR Re Rk SR SRS R ° :

Utilities 2% 0.5% 4 .
i Cash & Others" B4 K EHAh ¢ 7.4%

Energy 86R 1.5% ’
Consumer Staples %5 HE &M 3.5%
Health Care 2% 3.6%
Industrials % 5.4%

Information Technology
BARHE 27.1%
Properties BHIE 5.5%

Materials #1%} 6.3% -
Consumer Discretionary

FENFHER 15.1%
Communication Services AR 11.3%

Commentary 7

* Weakening China’s growth outlook in September reversed the sharp rally in cyclicals in the previous months. The
default risk of major property developers weighted on the overall market from mid-September onward. Utilities
outperformed on potential electricity tariff hike. Consumer Staples outperformed on strong performance on liquor.
Materials underperformed on profit taking.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

* Hong Kong equity market was down in September. Macau gaming underperformed as investors worried on more
scrutiny from government on casinos’ operations.

* Taiwan equity market declined in September. The launch of new model of smartphone failed to excite markets
as focus was more on component shortage impact from supply chain vendors in Southeast Asia. Materials
outperformed on higher material price.

Financials £ 12.8%

s PEMGEERST ARKKIE  EE2R

R APEREED

Fund Risk Indicators' &4 EBIZAC
Annualised Standard Deviation FE1Z4E2 : 19.50%

RiskCIassm@[‘ﬁ#&EUm'& ' ‘
@ ; o

Fund Performance Information® E & &IBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:H
10.67% 12.60% 12.38% N/A N 9.20%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 F S ava:
10.67% 42.77% 79.23% N/A i@ 119.50%
Calendar Year Return® &4 B3 *°
2016 2017 2018 2019 2020  YgloDete

0.97% 41.19%  -1443%  21.84% 36.99% -4.18%

Top 10 Portfolio Holdings & 446 N+ AEE
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A%/ EBESRERE  9.61%

TENCENT HOLDINGS LTD Hé#fiz A% 7.75%
ALIBABA GROUP HOLDING LTD i £ [ = £ [ 4.61%
HONG KONG EXCHANGES & CLEARING %% 5B 3.48%
MEITUAN DIANPING = [H % 3F 2.45%
WUXI BIOLOGICS CAYMAN INC B8R4 ) H4f 2.41%
AIA GROUP LTD & BRI 2.23%
CHINA MERCHANTS BANK CO LTD #B#R17 2.01%
EAST MONEY INFORMATION CO LTD R 8 & 1.69%
UNITED MICROELECTRONICS CORP Bt # & 7 i3 AR A A 1.64%

cOAMPEEEEREHNESTERIEROREPHZANBLLE - Ao

A REANEREENEORRTELERMERA ANEREHRE L
Tt ARBREEAT  BRXRBRYRBSHMBEEERRBENEMIRR M
YR AR BT IS SGE M B M & AT o

BERBNTARBARE 8A
ROAMANEHELENE  MAESHTRREMEE - HOBEKATE
ER ARME—RES

o B9 AMKRE T - TSRERMIBNE TRBSEE  SHYERTE -

ERETHNO AT BRFRELNERRERNTSESR 8K &
R RPN HERERM G AR - MR ERET SR ERS -




BEA Greater China Tracker Fund

( Fund Information 4 &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EEEEE ®7<EP§/%7E?E§E“J%IEM IEFE IR E B3R
(AR % A B AT )

1 7.55

1 17.8824

| Fund Descriptor £& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® #2 & & S |

SPDRO FISER Greater Cina ETF 5 2o, Cash & Others* 0.4% Latest Fund Expense Ratio® 07
SPOROEE @ APEETF 77°°  ReRHm* 77 B ESEYT IR o

Energy 82/ 1.3%

Utilites A% 2.9%

Consumer Staples T EE R 4.1%
Materials %7t 4.3%

Health Care {2412 5.0%

Properties FHhE 5.1%

Industrials T 6.1%

Cash & Others® & R EA * 0.4%

Information Technology

BARHY 23.4%

Financials €& 19.0%

Communication Services @RS 11.8%

Commentary ¥

* Weakening China’s growth outlook in September reversed the sharp rally in cyclicals in the previous months. The
default risk of major property developers weighted on the overall market from mid-September onward. Utilities
outperformed on potential electricity tariff hike. Consumer Staples outperformed on strong performance on liquor.
Materials underperformed on profit taking.

Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

Hong Kong equity market was down in September. Macau gaming underperformed as investors worried on more
scrutiny from government on casinos’ operations.

Taiwan equity market declined in September. The launch of new model of smartphone failed to excite markets
as focus was more on component shortage impact from supply chain vendors in Southeast Asia. Materials
outperformed on higher material price.

Consumer Discretionary

\ /M

RIp R B M

Fund Risk Indicators"™ & R

Annualised Standard Deviation & E 24 :
X b , b 1 2 3 4 5 (6] 7

Risk Class™ B[4 5 " : e I

Fund Performance Information® & %38 &%} *
Annualised Return 4 £ [E15

EHED

18.53%

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A5&  9.89% 7.72% 9.23% NATER 6.72%
Index* & * 10.50%  8.90% 10.68% NATER 8.70%
Cumulative Return 27&[a]3§
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A%$  9.89%  24.99% 55.51% NATER 78.82%
Index* & * 10.50% 29.24%  66.15% N/A TiEf 110.71%
Calendar Year Return® [E4E[E]3§ 2°
2016 2017 2018 2019 2020 ‘éEo0Ee

This Fund AE® 4.92% 37.19% -9.91% 16.28%
Index* f§81*  6.50% 36.78% -11.62% 20.24%

Top 10 Portfolio Holdings & 44 A+ A& E

19.49% -4.19%
22.45% -3.89%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEEEHXELE  11.78%
TENCENT HOLDINGS LTD &% A% 8.35%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 6.11%
AIA GROUP LTD & FBRE 3.29%
MEITUAN DIANPING [E % ¥ 2.90%
HONG KONG EXCHANGES & CLEARING & %32 5 Fft 1.85%
CHINA CONSTRUCTION BANK A B3#258 8717 1.57%
WUXI BIOLOGICS CAYMAN INC %8 A4 347 1.25%
MEDIATEK INC B RH% 1.14%
JD.COM INC R %M 1.08%

* 9 A BB R BHMES BRI RONRE A ST MBEYE - oA

qﬂﬁ_ ﬁ*‘JW}%FﬁEﬁ"‘Pﬁ BHORBYERBTISAS - ANEEAKE LT -
ABMmAT  EXAYRRSVANEBRRBENEMER - Mm%
ﬂ'lﬁ?%m%iémﬂﬂﬁﬁﬂ@ﬁ@ﬁm °

o MERLEERR 7 AMGRIE - TERABERSNT AR ARE -8 AR
QHE’\JW%%‘%tbfﬁ,ﬁﬁi C MAEES AR EmMEE - B OERK R RE
B A M — RS R

BRI AMKRB T B - MISEERMIBTE T HEESEE

o BERETISNO AT - %‘ﬁ%?%?&ﬁ#ﬁﬂ;%ﬁ&ﬁﬁﬁﬁﬂmiﬁﬁi@ [
Eﬁlﬁﬁiﬁﬁmﬁﬁgﬁfﬁéﬁﬁ%ﬁfﬁﬁﬂ PIRHBIRENT SRR R -

TR -

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Net of Tax Index.

1E20184F 3 A 31 Bk AR -

EHRERAPEETREMIES - RE2018F4 A1 HelAE - BRARPEBTFEWRIEH -

BEA Hong Kong Tracker Fund

( Fund Information E& &k} |

Fund Size ~EGEEME
Million (HK$) B & (B7t)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$) .
SEMAEFEGET) o0

[ Investment Objective 24 812 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

17.66

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation’ 12 & &A1 |

Tracker Fund of Hong Kongg g (1o, Cash & Others* 2 0% Latest Fund Expense Ratio® . 0.73%
BEd ° BERHM* ° BRI S SB Hx

Cash & Others* B4 R E At * 2.0%
Consumer Staples %7 HEH 2.0% _l
Energy 2R 2.6%
Utilities X8 % % 3.0%
Industrials T¥ 4.4%
Information Technology E&EHE 4.7%

Health Care {2FR#IE 5.2%

Financials ©f& 34.9%

Consumer Discretionary

1 0y
Properties FHE 7.6% FENENBE, 2300

Communication Services BARTE 10.4%

Commentary #F&#

* Hong Kong equity market was down in September. Macau gaming underperformed as investors worried on more
scrutiny from government on casinos’ operations.

* Hong Kong developers underperformed as investors concerned policy tightening by China’s central bank.

R BB EBES

Fund Risk Indicators"® Z& @B 125
Annualised Standard Deviation & EZ4E : 18.46%

2 3 4 5 7
Risk Class' B4R B! ° =

Fund Performance Information® & X &EH =
Annualised Return FEZ B

1Year & 3Years® 5Years® 10 Years & SinceLaunch ERUE
ThsFund 74  5.95%  -1.97%  3.40% NATER 3.33%
ndex 68 7.54%  -0.92%  4.54% NATER 4.98%
Cumulative Return 27& 615
1Year ¥ 3Years® 5Years®  10Years®  Sincelaunch BRI
ThsFund 74  5.95%  -5.78% 18.22% NAZTEA  34.00%
Index 68 7.54% -2.74% 24.84% NATEE  54.37%
Calendar Year Return® &4 B3R *
2016 2017 2018 2019 2020 ‘o
This Fund ZA&% 2.72% 39.38% -11.26% 12.09% -1.61% -8.18%
Index 3581 4.30% 41.29% -10.54% 13.04% -0.29% -7.49%
Top 10 Portfolio Holdings & & 484 RN+ A& E
MEITUAN DIANPING EI::7 8.18%
AIA GROUP LTD A& 335 7.99%
TENCENT HOLDINGS LTD BézRiZ 7.92%
ALIBABA GROUP HOLDING LTD f 2B E£E 7.09%
HSBC HOLDINGS PLC JE% 2% 6.67%
CHINA CONSTRUCTION BANK & B2 284817 4.74%
HONG KONG EXCHANGES & CLEARING &%z 5 57 4.53%
WUXI BIOLOGICS CAYMAN INC %283 4 345 3.58%
XIAOMI CORP /K 8l 2.73%
PING AN INSURANCE GROUP CO # B ¥ 2R 2.65%
o BROAMEKR T - MSEERMBNE TrakE5EE - TR -

cHREFELETRE
BEAT

HERAMEXRTRERBR  SEHERRBEBRNAN




BEA Global Bond Fund

[ Investment Objective & B1Z |

( Fund Information 4 &#} |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

FBRRERSTIBRMES  RETHERPNERRE
BRTFRESE

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

$4.95

+11.0136

| Fund Descriptor £& ¥t |

 Portfolio Allocation® & & A |

Bond Fund — Global
EHRES —RIK

Cash & Others*

Bond &% 90.1% HaBEM

9.9%

Latest Fund Expense Ratio®

BRI RSB % 3 ‘”“%

Cash & Others* B4 R HE At * 9.9%

Other Bonds EAbf&E% 10.1%
HKD Bonds #7TfE% 0.3%

JPY Bonds AEIES 17.2%

Commentary #Fif

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start

USD Bonds %7tf&E% 37.9%

EUR Bonds Bt &% 24.6%

scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* We expect spread could drift wider on the back of U.S. treasuries yield back up, hawkish Fed and weaker

sentiments.

i N7
BEE5ES

s
SR IRBR

Fund Risk Indicators' & RBIZ5C

Annualised Standard Deviation & Z1Z4EZ : 4.46%

12 4 5 6 7
Risk Class™ @ 4RI ™ :
Fund Performance Information®® & %38 & #} 2
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava:
-2.89% 2.80% 0.94% N/A i@ 1.09%
Cumulative Return 27&[@]$§
1 Year 3 Years 5 Years 10 Years  Since Launch
k= B 545E 10 BRI
-2.89% 8.63% 4.80% N/A NiE 10.14%
Calendar Year Return® &4 [E3
2016 2017 2018 2019 2020  Ye@LloDte
1.33% 5.71% -0.74% 5.49% 7.10% -5.10%

Top 10 Portfolio Holdings & & 486 N+ X & E

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 2.13%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.94%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.57%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.32%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.29%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.12%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 1.11%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.09%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.08%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.06%

s XEMFERNIANZEERRBHBIKAS] B gRENSF 11 AR
MRARRER - WITH RN 2022 FFEIE

s RMEHMEENEEEASE LI - EBRENERRERSRSS T &2 HE
X o

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBERTES ((RRERTES]) W TRUEMBEALNRE

BEA MPF Conservative Fund’

[ Investment Objective & 812 | (

Fund Information %%ﬁﬂ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFBRERSBENZ AR SR —FEzEHRE -

Fund Size HE&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

12210

+10.8518

(

Fund Descriptor %ﬁiﬁ\’_ﬂﬁiﬁ]

 Portfolio Allocation® & A A ° |

Money Market Fund — Hong Kong
ERmEEE — B

Cash & Others*

e B 5.0%

Deposits 7738 95%

Latest Fund Expense Ratio®

R At | oo

Cash & Others® & R EA * 5.0%

Commentary #F#

Deposits 778 95.0%

¢ Hong Kong’s official foreign currency reserve assets amounted to US$432.0 billion as at the end of September 2021.

* Hong Kong dollar has traded slightly weaker over the month of September to close at 7.7848. We expect the Hong

Kong dollar rates to follow the U.S. rates.

BREARBRERTESYTERNBASERNRITIERERAF - BRSRTESATZELLRERREE -

Rp@EeRTES®

Fund Risk Indicators™ &£ R ZE
Annualised Standard Deviation & Z1Z% : 0.22%

2 3 4 5 6 7
Risk Class™ @A A " : -

Fund Performance Information® 4 %X &#k 2
Annualised Return 4F & [ 3§

1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
TisFnd3%%  0.03%  0.78%  0.71% NAZTER 0.61%
PSR® 0.00%  0.05%  0.03% NATER 0.02%
Cumulative Return 27#[E5R
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
TisFnd4E%  0.03%  2.34%  3.58%  NAZTER 5.60%
PSR' 0.00% 0.14%  0.15% NAT@ER 0.18%
Calendar Year Return® &4 B3R *
2016 2017 2018 2019 2020 '¢Eiolae
This Fund &% 0.14% 0.19% 0.76% 1.16% 0.66% 0.01%
PSR® 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings & & #& RN+ A& E
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS R{#47(BI)Z5%  9.00%
CHONG HING BANK LTD DEPOSITS &Il #7717 3 9.00%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #8417 (&#)FH  8.98%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bt A 17775t 8.97%
DBS BANK (HK) LTD DEPOSITS £ R #E17 (&) 7% 8.90%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{# &#i175  8.76%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS #ETE #7755 8.656%
DAH SING BANK LTD DEPOSITS A #7175k 8.12%
OCBC WING HANG BANK DEPOSITS #{& Kk F$R1T17% 8.05%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 7.85%

e BHE2021F9AK - BENEIMNERFELER4L320EXT -
o BTN AESHETS - WiR7.7848 - THEES FIREEETT ©




BEA Core Accumulation Fund’

[ Investment Objective & B1Z |

To provide capital growth to members by investing in a
globally diversified manner.

BRRBOBIRA - BKEERANER -

 Portfolio Allocation® &M A H#° |

Cash & Others*

Equity f8% 59.5% Bond &% 36.5% wapey 40%

( Fund Information 4 &#} |

Fund Size HE&£&EME
Million (HK$) B& (#7T)
Launch Date #:HEH#] ¢ 1/4/2017
NAV per unit (HK$)

FEAEFEGET)

+11.60

2 14.4711

[Fund Descriptor 24 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

Latest Fund Expense Ratio®

BTN E SRS %k °

£ 0.85%

EUR Bonds BXZ &% 10.0% JPY Bonds BEIE% 6.9%
Other Bonds HAbfES 4.1%
Cash & Others” & K E A * 4.0%

i HK Equities FBRE 0.7%

USD Bonds ETE% 15.4%

HKD Bonds %% 0.1%
Other Equities EARE 8.1%

Japanese Equities B ZARRE 4.6% US Equities B 36.9%

European Equities BUMAZSE 9.2%

Commentary #F#f

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start scaling back
debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated level and
unemployment rate declined further. But investors started to worry about Fed tapering and U.S. government debt borrowing
ability. Energy sector was the only positive sector in September while Materials and Communication Services sectors lagged
behind and fell the most.

 European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor sentiment turned
negative during the month as more central banks were moving towards less accommodative monetary policy. Oil price headed
to recent high. Energy sector was the only positive sector in September while Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than expected
slowdown in property sales in August and September and production suspension from the power crunch. Exports growth
remains the biggest bright spot to support the economy.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

REZOREES '

Fund Risk Indicators' 54 R &IZs2

Annualised Standard Deviation ZFZ1E%% : 10.69%
1 2 3 4 6 7
Risk Class” E#AL5 " qumems Ny EEuD

Fund Performance Information® 4 &IFEH *
Annualised Return 4F [ 157

1Year  3Yeas 5Years 10Years Since Launch
1% 3F 5% 10F BRI
This Fund 74 (a) 13.94% 8.40% NATER NATER 8.56%

Reference Portfolio 25 EHA (b) 14.16%
Difference’ & ° (a
(percentage points gﬁgﬂ 022

8.55% NAZTER NATER 8.22%
-0.15 NATER NATER 034
Cumulative Return ZF#[El5
1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3F 5% 10F  BRUE
This Fund A&& 13.94% 27.36% NATER NATER 44.71%
Reference Portiolio 2£ R EEA  14.16% 27.90% NATER NATER 42.71%
Calendar Year Return® /B4 23§ 2
2016 2017 2018 2019 2020 '€l
This Fund A& & NATEH 9.95% -4.28% 16.31% 12.65% 4.94%
Reference Portiolio 2% &EA NATER 9.74% -5.79% 17.03% 12.06% 5.26%

Top 10 Portfolio Holdings ¥ &4 A& R+ AEE

MICROSOFT CORP 2.16%
AMAZON.COM INC 1.68%
APPLE INC 1.29%
FACEBOOK INC 1.10%
ALPHABET INC C 1.05%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.87%
ALPHABET INC A 0.84%
JPMORGAN CHASE & CO 0.83%
NVIDIA CORP 0.80%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.79%

o XX AMARB T - dEnETT-CE AR - MSCIEEIHEE AN T #4.7% °
Bl B0 A B SBR[ IKASR) - A ERENSF 11 ARG
RRMER - WITHN 2022 FHRBHBINE -

o EEEPESHETR - SUE RIRG X RIS ST LA 98 - KERIE—
T BREEHEBMRER KB ERENBEIEE - seR2 A RrE—

BEFENIRE - DH RS -

BTN £ MR RT3 40 95 - MSCIBUM B TBE4.9% - N E S
BARTHEGHEEERRE  ASDBRARS  hEASIESM 5
R ANE—SEFHENIRR - AMEE H AR AR S

< REMEEERS T ARGNE  TERAEERENT AR AT 8AR
0 ARG HE LIERE - MAEEDNIAREMES - H DR A BEE
K AR ROEAZE -

FREEREZEZREEANEAEREH® :

TR

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size E&EEE

To provide capital growth to members by investing in a . e a1 7.58
globally diversified manner. Million {HK3) i: ;i;t)
[ . NP L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Dete
NAV per unit (HK$) 122018
SEUEEFEGET) 7

( Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & #2454 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities A& 2.7%

Equity f3Z 20.3% Bond &% 73.3% :0.85%

N———
Japanese Equities BAARE 1.8% HKD Bonds B7tfii% 0.3%

European Equities BUMAEZE 3.1%

USD Bonds %:7tf&# 30.9%
US Equities EBIRE 12.5%

HK Equities EHBRE 0.2%
Cash & Others* B & KAt * 6.4%
Other Bonds Efthf&E% 8.2%
JPY Bonds HEIf&E% 13.8%

Commentary ¥

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7%.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start scaling back
debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated level and
unemployment rate declined further. But investors started to worry about Fed tapering and U.S. government debt borrowing
ability. Energy sector was the only positive sector in September while Materials and Communication Services sectors lagged
behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor sentiment turned
negative during the month as more central banks were moving towards less accommodative monetary policy. Oil price headed
to recent high. Energy sector was the only positive sector in September while Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than expected
slowdown in property sales in August and September and production suspension from the power crunch. Exports growth
remains the biggest bright spot to support the economy.

EUR Bonds BZ# &% 20.1%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

R ap 65

/ AT
RIRED

Fund Risk Indicators' E & R 1ZE @

Annualised Standard Deviation & Z1Z% 5 : 4.52%

2 4 5 6 7
Risk Class' BB 45 ™ : Y
Fund Performance Information® & &I E& K} »
Annualised Return 4F/E @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
14 KE3 5% 10 AL
This Fund 54 (a) 2.80% 5.24% NAZTER NATER 4.52%
Reference Portfolio %%}xﬁﬁﬂ/* (b) 2.22% 5.21% NATER NATER 4.23%
Difference’ Z&° R E
A gﬁgﬁ 058 003 NATER NATER 0.9

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 1 KL
This Fund 724 2.80% 16.57% NATER NATER 22.02%
Reference Portiolio 22 R EHEE  2.22% 16.47% NATER NATER 20.47%

Calendar Year Return™ &4 %R *°
2016 2017 2018 2019 2020 @0

This Fund &£ NATER 4.28% -1.12% 10.01% 8.04% -0.43%
Reference Portfolio 2% R &4 NA TR 3.69% -1.55% 9.63% 8.21% -0.52%

Top 10 Portfolio Holdings &4 & A+ A& E

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.74%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.58%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.28%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.08%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.05%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.91%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.91%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.89%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.89%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.87%

o X AMKRBTH - RENEF A #YECE: - MSCIS=BHES A AT #64.7%

o XEWERN O ANZEEGRBIEMEIRAE - BAFRESNSF 11 ARK
MORELR - T 2022 FEANE

o SEERISEIET - BUE KR KRR IES N LS - KRR —
TR (B EE HRBIRAER RBATE SR REEIEE - 2R A A —
SHSTHERIRS « WK BRI AIRRE AL o )
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The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annuahsed standard deviation of the constituent funds are provnded and reviewed by BEA Union Investment Management Limited quarterly.

CRBELENFEEEERTR %K%J%m#&ﬁ%@i&%iw& SIERE - BEIFIIZALIRENHE - KD ESHKRLBPEZESHEERBNRRADNIF - AIEA
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The risk class is to be a55|gned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSESHAREZR D ESNEFESRAREFRL - D /NUT 7 ERBRESINEH — BRI -
Risk Class B\ #% 5l Fund Risk Indicator E& EB1EL
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. N
FER AR R EIMEATES A B EERRR CRERREE SR AMRE - WAKESEF RMEEKERE S SRHARA - ARK D ESNRMBARR kg TR E

J:L/\L\/% BFE  RELSY  WERMIRMARES  #A20E0 (BRe) SE2NAReEHRmEE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZVAAMNRERERE  HE2YEERBEENY -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

MBEESRRINF - ZESBEFLRG AL A EZEFFRHE

The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

oM REE20214F3A31 B - MR HDESNESHMEERABES K BEERTEME - AIEARHZESHESHI X -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BR&REM ]| —ARERARE - REMEMARENERFIEN EEEE (EA) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIERRTESHWER (—) ﬁﬂ?ﬂﬁ?ﬁﬁ@@l&ﬁi g (Z) BBINRKBRF PR BN - RERBESRTESTAANX (Z) WE - M2 ESELER  BEF
ERESKRE (ReBBMINESRBEHFHIN) UARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note—lssumg banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120 000.

ATARENEERFIENETEEEREATHRMHTIE - ZNER=REEMNEDRTEBFEES D 28T FHRNFEKF 2 F1HE -

Default Investment Strategy ("DIS") is a ready—made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age

65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher

risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits

among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the

allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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RS BEEREYN  EREEKSIRIIE  WE  REFRERF - RS RNRBRER - F2HRE (8Ee) ZHETINRESHBHAE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

L BEES RO5mEES RS AR 2 E R A MATE 1T - 5 10FBRAE Tﬁtljﬁkf%iﬁ IR ERIRAL D %ibﬂ?&ﬁ EX BRI [ G 1 fr &
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FRICRR  MMENEERBB25EASE - & (i) WESMENERBR2019F6 A0 B 2% EAZRBEERIRERMK D E E’]EK{I:%EEE mﬁ\iﬁ)fﬂém
DEREBEEERRER  MMENZEEBEE20EFTHE -

Due to rounding, the total allocation may not add up to exactly 100%.

BRI BARER - D HhRABATEETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

EeMEE T HAZTER AL - K8 AT EARGIRITHEwww.hkbea.com TESKBER T (8T D) 243 (AREIRTT (F78) BRARENE) ZREEESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRBABTLRTESEMN - REEFEESLEER - MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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