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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
The BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

( Fund Information £ &#} |

Fund Size H&&EME .
Million (HK$) B & (B7T)
Launch Date #E A 25/10/2012

17.79

NAV per unit (HK$) - 17.9074
FEBTERENHRE BB/ LERENSIRES/ FEUEEFMECEL)

BEMEREATA ERPRERIREEHERN  RREA
RERIEREE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity

- ;Eé‘/ — R B % FA %
Portfolio Allocation” I &4 & H° | FREERS TR RZ 0%

Equity - ., Bond o .o, Cash&Others’® , .o Deusls . Latest Fund Expense Ratio® | . 0.96%
BE 105% e 181% mapade 43% o0 1% bt s :

Cash & Others* & R E A0 * 4.3%
Other Bonds HfbfE% 1.7%
JPY Bonds HEIES 2.5%

EUR Bonds BiZ&E% 4.0%

Deposits 7758 1.1%
HK Equities B 3.9%

USD Bonds Z£7T{E% 9.6% US Equities EBIRE 27.0%

HKD Bonds /#&7tf&% 0.3%

Other Equities E#ARE 14.1% .
q LR ? European Equities BUMAZE 7.2%

Chinese Equities FBIfRSE 21.1%

Commentary #Fif

e The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended
2021 first half with a return of nearly 15%. Economic recovery momentum continued as reflected by the strong
GDP growth in the second quarter.

* On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied
the rate hike will start before 2023, the exact timing will depend on the economic performance and the COVID
situation.

e The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with
technology, discretionary consumption and energy being the outperformers.

® European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European
Parliament approved vaccine passport to ease travel in Europe. Unemployment rate in Eurozone trended down and
PMI expanded further. Large cap and Health Care sector led performance during the month.

® The economic figures of China in the first half of the year reflected the recovery was slightly slowing down,
coupling with the tightening measures of the Chinese government and the capital chain issues of onshore property
developers dragged the market sentiment.

Japanese Equities BZAREZE 3.2%

REp

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 41242 : 12.30%

12 3 a4 6 7
Risk Class'® B[R

Fund Performance Information® E4 X &x »
Annualised Return 4 £ [E] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
26.94% 9.96% 10.02% N/A i@ 6.94%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava:
26.94% 33.00% 61.24% N/A N 79.07%
Calendar Year Return® [E4E (63§ 2°
Year to Dat
2016 2017 2018 2019 2020 LR
2.29% 23.43% -8.39% 15.19% 16.22% 6.82%
Top 10 Portfolio Holdings &4 & N+ KEE
TENCENT HOLDINGS LTD &% A% 2.82%
MEITUAN-CLASS B %@ 257F-B 2.10%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &7 8 EREEE 1.91%
SAMSUNG ELECTRONICS CO LTD =Z£&F 1.64%
AlA GROUP LTD & Rk 1.55%
MICROSOFT CORP 1.52%
ALIBABA GROUP HOLDING LTD fij 2R E&E 1.42%
HONG KONG EXCHANGES & CLEARING &#% 5FT 1.23%
AMAZON.COM INC 1.19%
WUXI BIOLOGICS CAYMAN INC %87 4 ¥ 34 1.15%
o XR6 AMKBEMEEEXATNIS - MSCIERIEHARMA2.8% + FH¥FE

FRETFHT 15% o EBIE —FCDPIERAEY R AE BB RITE -

s EEBBERIE  XEBFEBR6 AN FARBERIEIKAR]  BRR
2023 FRIAHMERBINE - BERRHRIBEFLEERRDEEER

c BEBREIRE] % - MY —E T ERERBERIER N - B 3EK
= HE MR ER ©

AT 6 A FHIBER G - b FF 815 12% 7118 - BUNE S RBREREE
R - EBOMIRE - BUTE AR RE - S TR RESEREEISE L - KA
ERREFEERRONARBEAT

o FE P EMEEBIRRT BRI - T BB R EEEERE
REMECKHRASHHMBHIFT RS

BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for

( Fund Information E4& &k} |
Fund Size ~E&EEE

11.16

capital appreciation through a balanced weighting of
investments in global equities and debt securities.

Million (HK$) & (B7T)
Launch Date #H BHf : 25/10/2012

EBTURARZRREREADS  ARABHATEE  NAVperunt (HKS) .. o
R R TR E AR ERE - SRUARFEGET)

| Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® & A H#° |

Equi Bond Cash & Others® Deposis Latest Fund Expense Ratio® | .
Hﬁq%;}y 86.2% e 36.5% gapag s 61% ﬁ”% 1.2% ‘ P £ 0.94%

RN E SRR ®

Other Bonds HAhf&E% 3.6%

JPY Bonds AEES 5.4%
EUR Bonds Bt E% 8.5%

Cash & Others' B& L Hth* 6.1%
Deposits 78 1.2%

R HK Equities Z/ERE 2.8%
USD Bonds E7TfE% 18.4%

US Equities EBIIRE 19.5%

HKD Bonds #7Tf&% 0.6%
Other Equities EAA&ZE 10.7%
European Equities BUMASZ 5.2%

Chinese Equities &l Japanese Equities BARRE 2.5%

Commentary 7

* The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended
2021 first half with a return of nearly 15%. Economic recovery momentum continued as reflected by the strong
GDP growth in the second quarter.

* On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied
the rate hike will start before 2023, the exact timing will depend on the economic performance and the COVID
situation.

* The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with
technology, discretionary consumption and energy being the outperformers.

* European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European
Parliament approved vaccine passport to ease travel in Europe. Unemployment rate in Eurozone trended down and
PMI expanded further. Large cap and Health Care sector led performance during the month.

* The economic figures of China in the first half of the year reflected the recovery was slightly slowing down,
coupling with the tightening measures of the Chinese government and the capital chain issues of onshore property
developers dragged the market sentiment.

= 15.5%

R HHES

Fund Risk Indicators' &4 B BIZaC ©
Annualised Standard Deviation 4 E1Z%% : 9.21%

Risk Class® BB/ 5 " : qn

2 3 A 5 6 7

]
A
Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 104 Elpava:
19.30% 8.30% 7.78% N/A TiE 5.69%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F BRI
19.30% 27.04% 45.49% N/A A3 A 61.67%
Calendar Year Return® /&4 B3R *
2016 2017 2018 2019 2020  YeoDate
2.36% 18.12% -6.02% 12.53% 14.26% 3.89%
Top 10 Portfolio Holdings & & & N+ K& E
TENCENT HOLDINGS LTD B&a1#ZR% 2.11%
MEITUAN-CLASS B % 2i5F-B 1.53%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2i&8BREE  1.47%
SAMSUNG ELECTRONICS CO LTD = 2% 7 1.28%
AIA GROUP LTD & BRI 1.11%
MICROSOFT CORP 1.10%
ALIBABA GROUP HOLDING LTD F &2 B 2 £ ] 1.08%
HONG KONG EXCHANGES & CLEARING &3z 5 Fft 0.89%
AMAZON.COM INC 0.86%
WUXI BIOLOGICS CAYMAN INC %28 4= 447 0.83%

o X6 ARRME T BRMTIS - MSCIEBIEEA AT 2.8% @ L Fx
R RTHT 15% o EEHE — ZECDPHERAYRRAOEE BRI -

s FEBBRTE  XEBFEBNR6 AR FRRBEREIRAR]  BRR
2023 FRIAHERMBIE - BERRFRRIEBEFEBERRLEEER -
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENRERESFTERBD L EREN BT
5 RREBEREERMERRY  UEHBENER
SEE N R B - RN MR RER A ALEE S -

$12.72

14,0501

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation’® #2 & & S |

3
Equity o g0, BONd ., ~,, Cash&Others - .o, Deposis o o Latest Fund Expense Ratio ‘ £ 0.95%
= 36.9% &% 51.6% BT 7.6% e 3.9% E‘%}ﬁ,ﬁﬂﬂ"]%@ﬁitb—rﬁ3 E

HK Equities EHAEE 1.8%
US Equities B 12.6%

Deposits 7758 3.9%

Cash & Others® B& REM ' 7.6%
Other Bonds EHifE%4 5.3% European Equities BUMAZE 3.4%
Japanese Equities B AN 1.8%

JPY Bonds HEI&E% 8.0%

Chinese Equities FEIfEZ 10.1%

Other Equities HAIRE 7.2%
HKD Bonds #7TfE% 0.6%

EUR Bonds BXEEH 12.7%

USD Bonds £7LfE% 25.0%

Commentary &F3%

e The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended
2021 first half with a return of nearly 15%. Economic recovery momentum continued as reflected by the strong
GDP growth in the second quarter.

* On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied
the rate hike will start before 2023, the exact timing will depend on the economic performance and the COVID
situation.

e The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with
technology, discretionary consumption and energy being the outperformers.

® European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European
Parliament approved vaccine passport to ease travel in Europe. Unemployment rate in Eurozone trended down and
PMI expanded further. Large cap and Health Care sector led performance during the month.

® The economic figures of China in the first half of the year reflected the recovery was slightly slowing down,
coupling with the tightening measures of the Chinese government and the capital chain issues of onshore property
developers dragged the market sentiment.

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation & E1Z4% : 6.30%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information™ & &8 &%} *
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
11.85% 6.15% 5.24% N/A N3 3.99%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F BRI
11.85% 19.64% 29.13% N/A A3 40.50%
Calendar Year Return® [E4E (23§ 2°
2016 2017 2018 2019 2020  YearioDate
1.85% 13.08% -3.66% 9.40% 11.38% 1.05%
Top 10 Portfolio Holdings & 484 N+ A& E
TENCENT HOLDINGS LTD faR A% 1.39%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.15%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052  1.03%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ATERERRE  1.01%
MEITUAN-CLASS B [ #5¥-B 0.99%
SAMSUNG ELECTRONICS CO LTD =2&F 0.87%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
MICROSOFT CORP 0.71%
ALIBABA GROUP HOLDING LTD fi/ 2B EE 0.71%
AIA GROUP LTD &R 0.71%

o X6 A RRMEE ZKANIS - MSCIEBIEEA N 2.8% » ¥4

% 2T 15% © B 5 — FCDPHE R A R MRACEE R (X IRAE -

s EEBBERIE  XEBFEBR6 AN FARBERIEIKAR]  BRR
2023 FRIAME RIS - BEAFRRABERTEARR REERR -

c BEBREIRE] % - MY —E T ERERBERIER N - B 3EK
= HE MR ER ©

AT 6 A FHIBER G - b FF 815 12% 7118 - BUNE S RBREREE
R - EBOMIRE - BUTE AR RE - S TR RESEREEISE L - KA
ERREFEERRONARBEAT

o FE P EMEEBIRRT BRI - T BB R EEEERE
REMECKHRASHHMBHIFT RS

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.

( Fund Information E4& &k} |

Fund Size E&EEHE
Million (HK$) B & ()

1 15.34

BBREN—EHBUBRREMRS  RHUEWEARET  Launch Date B - 26/10/2012
BEE o NAV per unit (HK$)
SEATHEGE) 22000

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

( Portfolio Allocation® # & &A1 |

e Cash & Others* Latest Fund Expense Ratio® ‘ .
Equity IRE  96.4% 3.6% A 10.97%
i ReRAf ‘ RSB L%

Cash & Others’ & K E b * 3.6%
Other Equities EAfRE 5.9%
Asian (ex Japan & HK) Equities
TMER - BEBRINRRE
HK Equities BB
Japanese Equities B ZRfEZE

7.9%

1.4% US Equities EBIRE 58.7%
B (]

6.7%

European Equities BUMA%SE 15.8%

Commentary 7

* The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended
2021 first half with a return of nearly 15%. Economic recovery momentum continued as reflected by strong GDP
growth in the second quarter.

* On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied
the rate hike will start before 2023, the exact timing will depend on the economic performance and the COVID
situation.

e The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with
technology, discretionary consumption and energy being the outperformers.

* European stocks were slightly up in June and it was closed at 12% up in the first half of the year. European
Parliament approved vaccine passport to ease travel in Europe. Unemployment rate in Eurozone trended down and
PMI expanded further. Large cap and health care sector led performance during the month.

RIIRBIRREE

Fund Risk Indicators' & & R ZE

Annualised Standard Deviation & E1Z4E% : 17.05%

Risk Class™ S 435 qummmme

Fund Performance Information® &4 X &#k =
Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 F Elpavs i)
36.21% 12.73% 12.42% N/A i 9.87%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
36.21% 43.29% 79.63% N/A & A 126.54%
Calendar Year Return® /&4 (23§ »°
2016 2017 2018 2019 2020  YealoDate
3.91% 22.79% -8.44% 21.90% 15.62% 11.25%
Top 10 Portfolio Holdings & & 46 RN+ AXEE
MICROSOFT CORP 3.35%
AMAZON.COM INC 2.62%
APPLE INC 2.01%
FACEBOOK INC 1.81%
ALPHABET INC C 1.59%
ALPHABET INC A 1.24%
JOHNSON & JOHNSON 1.13%
VISA INC 1.08%
NESTLE SA 0.99%
BANK OF AMERICA CORP 0.98%
o XMk 6 A KRIRMWEmEBRATIS - MSCIEEIEHANMFA2.8% + LH¥F=E

FREFHR 15% ° EFE —FGDPHE KA YR EEPEA I -

o EEWBHEAE  XEHHEBN6 AN gRE  BRIERASR] - BERR
2023 FRIAMERBINEG - EFARPHRIERTEAERR RBIBRE

e BEBHHENEI%  ETE—E TR BREXENREL - B - 3
THE MR ER o

o BUNRRTI 6 AAFHIBES ML - ¥ FERB12%THIE - BUNB & BB i iR
B EEON RS - BUTER AR — P TR RRE IR EFF - KA
D REEFREERHR ANBEAD -

s




BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

FBEBRERTEM (BERRKRIN) BR - ERDEEFHEZE
BHERN  BERRERURPENEE -

( Fund Information £ &#} |

Fund Size ~E&EEE
Million (HKS) B#& (&)
Launch Date #E A 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

9.71

£ 19.3498

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

Portfolio Allocation® & & A ° |

Asian ex-Japan Equity Cash & Others*
M (AZERSN) B ReRAM*

Philippines 3F2E 0.3%
Malaysia 55 2F52 0.7%
United States B 0.9%
Thailand =B 1.1%
Indonesia ElJE 1.8%
Singapore FII# 2.9%

Latest Fund Expense Ratio® ‘ _
97.2% 2.8% N 1 0.97%
’ ’ B E SRR

Cash & Others" & K Efh * 2.8%

China & 46.4%
Hong Kong &% 9.9%

South Korea #E 16.1%

Commentary #Fif

Taiwan &1 17.1%

e Asian equities performed well in general for the first half of the year with Vietnam, Singapore, Taiwan and Korea
being the outperformers, while other countries are still affected by the subsequent outbreaks of COVID and the low

vaccination rate which might hinder their economic recovery.

* The economic recovery in Asia is quite stable overall, but policy risk, vaccination rate and the development of COVID
might impact the pace of recovery, our investment team will manage the portfolio in a more active and cautious

way.

\|

ESCETEY)
Fund Risk Indicators'® &4 B BIZsC ©

Annualised Standard Deviation 4FE1Z4E% : 18.74%
4

1 2 3
Risk Class™ B4 ° : qummmmem

Fund Performance Information® & 33 &# 2
Annualised Return & @3

REES

5 A 7
P

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 ¢ BRI
43.16% 13.64% 14.43% N/A & A 7.90%
Cumulative Return 27&[EH
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 104 Elpava i)
43.16% 46.81% 96.29% N/A N 93.50%
Calendar Year Return® [E4F (23§ 2°
2016 2017 2018 2019 2020  YearioDate
2.48% 41.68%  -17.85%  18.27% 30.01% 10.07%
Top 10 Portfolio Holdings &4 & A+ A& E
TENCENT HOLDINGS LTD B&&1#ZR% 7.66%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&788ERKEEE  7.65%
SAMSUNG ELECTRONICS CO LTD =Z£&F 6.85%
ALIBABA GROUP HOLDING LTD f £ 2 & H 4.72%
MEITUAN-CLASS B %@ 257F-B 4.29%
KAKAO CORP 2.13%
HONG KONG EXCHANGES & CLEARING &% 5FT 1.99%
LUXSHARE PRECISION INDUSTRY CO LTD M #fE% 1.93%
AIA GROUP LTD & BRI 1.78%
SK HYNIX INC SKi& 1+ 1.76%

o DB LR LRES B I aERkERTISERAEL B

MERAZIHTRIEREREEREXREMNCALERR -

e REME  TMEERSER  ERRAR REERERREBSNBELL

FEDMERZE  RABKKEERE KERREREARS -

BEA Greater China Equity Fund

[ Investment Objective 5% B 12 |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FEBSERPERIETS RIREFRURHEAEE -

( Fund Information E4& &k} |
Fund Size ~E&EEME
Million (HK$) B & (BT)
Launch Date #H BHf : 25/10/2012
NAV per unit (HK$)
FEAEEFE(BT)

17.25

: 25.4868

| Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® &M A H#° |

Greater China Equit Cash & Others* L Fund Expense Ratio®
e Clin Quity g6 50, Coth & Olers” 3.5% ‘ atest Fund Expense Ratio” | o,

RN E SRR ®

Energy 88JR 1.0%
— Cash & Others’ B & e Fift * 3.5%

Materials #7%} 2.6%

Consumer Staples %7 HER 3.1%
Properties EHIE 3.3%

Health Care {#E#I2 3.5%
Industrials T% 8.2%

Financials £ 11.8%

Information Technology
BEREHE 29.2%

Communication Services

BEARIE 12.4%

Consumer Discretionary FEMTEE® 21.4%

Commentary 7

» Offshore and onshore indices were slightly down, the market sentiment has held up well ahead of the CCP's
100th anniversary. Growth stocks being the outperformer due to the lowering of U.S. treasury yield. Automobiles

outperformed on better than expected electric vehicle sales, while properties and materials underperformed.

* The economic figures of China in the first half of the year reflected the recovery was slightly slowing down,
coupling with the tightening measures of the Chinese government and the capital chain issues of onshore property

developers dragged the market sentiment.

* Taiwan stock market outperformed other major markets in the first half of the year due to the more contained

COVID situation and the shortage of chips worldwide, capital has been flowing to the market to seek for
opportunities. However, Taiwan experienced an outbreak of COVID in May which investors worried about its
negative impact on economic growth and stock market's performance, capital outflow was seen. The GDP growth
in the second quarter recorded 7.5% YQY, we anticipate that once the COVID is under control again, the economy
will continue to benefit from domestic consumption, the strong demand of smart phone and chips from rest of the
world.

R APEREED

Fund Risk Indicators' &4 EBIZAC
Annualised Standard Deviation & E1Z4EZ : 18.11%

RiskCIassm@[‘ﬁ#&EUm'& ' ‘
@ ; o

Fund Performance Information® E & &IBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:H
42.76% 17.60% 18.07% N/A N 11.37%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 F S ava:
42.76% 62.72% 129.60% N/A i@ 154.87%
Calendar Year Return® &4 B3 *°
2016 2017 2018 2019 2020  YgloDete
0.97% 41.19%  -14.43%  21.84% 36.99% 11.26%

Top 10 Portfolio Holdings & 446 N+ AEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2i488 BRI  8.94%
TENCENT HOLDINGS LTD Hé#fiz A% 7.97%
ALIBABA GROUP HOLDING LTD i £ [ = £ [ 6.08%
MEITUAN-CLASS B %@ 25:7-B 4.06%
HONG KONG EXCHANGES & CLEARING & %32 5 Fft 3.31%
WUXI BIOLOGICS CAYMAN INC B8R4 ) H4f 2.77%
LUXSHARE PRECISION INDUSTRY CO LTD SZ:fl#g%: 2.16%
AIA GROUP LTD /& #BRE8 2.04%
GALAXY ENTERTAINMENT GROUP LTD $R; 4R 4% 1.92%
CHINA MERCHANTS BANK CO LTD R##R17 1.83%

o BEREERRBEM Y  HRSNEE 100 AFEMAMNRE  XEKE
BRERS -RERYBHRAAL  MERIEHEBFTHER 8%

I BHERYE ERIRE AT

o TE EFFNEBERBRTEEEREMIE  MhEBFREEREER

EREHECKHRESRMBHIETIEZRS -

BERRTES LLFRBEREMTIETS mREE - EREMILTE

2 AREHEEAR  SESTERARLTS - 85 ANE - 8BRS

BAME  SRAXERMARTHYR  ALEFRS - 5% -FCDP
87 SHIREFE - (i EIAL - G RRETERAHE - 2K
BREBERSAEE -




BEA Greater China Tracker Fund

[ Investment Objective & B 1Z ] [ Fund Information %%ﬁﬂ}
To provide investment returns, before fees and expenses, Fund Size HeEEE . 8.90
that closely correspond to the performance of the FTSE® Million (HKS) && (Ex)
Greater China HKD Index. Launch Date # A : 25/10/2012
EDEER ®Mﬂ§/%m5%zm%fﬁmwm§m&ﬁ@ﬁ NAV per unit (HK$) © 204192
(HNBRE B B AT ) BEMEEFEGET) ’

[ Fund Descriptor %ﬁ*ﬁﬁ\’_ﬂﬁiﬁ]
Equity Fund — Greater China

( Portfolio Allocation® #&E#AHH° | BEEE - AvER

SPDRO FISER Greater CinaETF o o, Cash & Others* 0.2% Latest Fund Expense Ratio®
SPOROER O APEETF “°°7° BEREM* 7 BIFHNESES LR

‘ + 1.08%

Energy 828R 1.1%

Utilites A% 2.4%

Materials ¥7% 3.7%

Consumer Staples %FHE R 4.2%
Properties FE 4.9%

Health Care f#ER#E 5.1%

Cash & Others® & R EA * 0.2%

Information Technology

BAEHE 22.6%

Industrials T% 6.2%
Consumer Discretionary

FEUTHER 20.1%
Communication Services BARTE 11.5% R °

Commentary ¥

* Offshore and onshore indices were slightly down, the market sentiment has held up well ahead of the CCP's 100th
anniversary. Growth stocks being the outperformer due to the lower U.S. treasury yield. Automobiles outperformed
on better than expected electric vehicle sales, while properties and materials underperformed.

Financials €& 18.0%

* The economic figures of China in the first half of the year reflecting the recovery was slowing down, coupling
with the tightening measures of Chinese government and the capital chain issues of onshore property developers
dragged the market sentiment.

* Hong Kong equity market retreated in June. The delay in border reopening between Hong Kong and Macau
dragged the investment sentiment. Retail and properties were the outperformers.

R APEEHREEES

Fund Risk Indicators"™ & R
Annualised Standard Deviation FE 2% : 17.72%

Risk Class™ Ek&: 4% 5 “’:a ’ *

Fund Performance Information® %4 KI8 &%} *
Annualised Return 4 & B3
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A%% 35.96% 11.69% 14.81% NATER 8.57%
Index* & * 35.94% 12.76% 15.82% NATER 10.45%
Cumulative Return 27&[a]3§
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A%$  35.96% 39.36%  99.52% N/A &R 104.19%
Index* %58 *  35.94% 43.46% 108.50% N/A FiEf 136.99%
Calendar Year Return® [E4E[E]3§ 2°
2016 2017 2018 2019 2020 ‘éEo0Ee
This Fund A"NE® 4.92% 37.19% -9.91% 16.28% 19.49% 9.41%
Index* #5280 *  6.50% 36.78% -11.62% 20.24% 22.45% 8.09%
Top 10 Portfolio Holdings & 44 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2/ 8E%EEE  10.91%

TENCENT HOLDINGS LTD &% A% 9.59%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 8.58%
MEITUAN-CLASS B % E2577-B 3.42%
AIA GROUP LTD & FBRIR 3.20%
HONG KONG EXCHANGES & CLEARING & %32 5 Fft 1.60%
CHINA CONSTRUCTION BANK A B3#258 8717 1.57%
WUXI BIOLOGICS CAYMAN INC %83 A4 347 1.25%
PING AN INSURANCE GROUP CO B Z{R & 1.24%
MEDIATEK INC B R 1.09%

o B EFEFIREERN T - MISRANERK 100 BFENAMSE %IEF
BREBS - RERBRMHRREL SENERTEHERTHEY
HREL  FHERMHEAREAT

o hE EFFNEBESBBERCEEREMIE  MhEBFREEREREER
EREHECEHRASREBBHERSN -

 BR6 AMKRBR T K < BRAULEMBREZET SRS  TERIMLERAE
AT °

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Net of Tax Index.
1E20184F 3 A 31 BEibART - IRERERAREETTHEIRIGE - RTE2018F 4 A1 HelbA% + ER AP EBTTFEMWSIRE -

BEA Hong Kong Tracker Fund

[ Investment Objective 24 B1Z | ( Fund Information E4& &k} |
To provide investment results that closely correspond Fund Size ~EGEEE 20.01
to the performance of the Hang Seng Index. Million (HK$) B & () '
R BB A EHRE 2R EER Launch Date #H H&] : 25/10/2012
NAV per unit (HK$)7 155727
BEMEEMECET) ’

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

( Portfolio Allocation’ 2 & &A1 |

Latest Fund Expense Ratio®

Traker Fund of Hong Kong ) 0, Cash & Others* 0.0%
BLe SR U BASMESES R

SRAM"

Consumer Staples %7 HEER 2.1%
Energy B8R 2.5%

Utilities XF% % 3.0%
Industrials T2 4.9%
Information Technology &&lEHE 5.7%

‘ 1 0.73%

Financials ©f 35.2%

Health Care {2ER#IE 5.7%

Consumer Discretionary

1 0y
Properties FiE 7.3% FENENBE, 23.5%

Communication Services BARTE 10.1%

Commentary #F&#

* Hong Kong equity market retreated in June. The delay in border reopening between Hong Kong and Macau
dragged the investment sentiment. Retail and properties were the outperformers.

* With the accelerated vaccination progress and a contained local infection rate, further easing of social distancing
measures is expected to come.

SzEe M = AN
RIOAEBEHIEEES
Fund Risk Indicators"® Z& @B 125
Annualised Standard Deviation & EZ4EE : 17.44%

1 2 3 4 5 7
Risk Class' B AE] " : qummmme *

Fund Performance Information® & X &EH =

Annualised Return F[Z B}
1Year  3YearsF 5Years® 10 Years & Sincelaunch BRI
This Fund %% 19.84% 2.08% 9.04% NATER 5.23%
Index &1 21.60%  3.26% 10.34% NATER 6.95%
Cumulative Return 2F&EIH
1Year & 3Years® 5Years®  10Yeas§  Sincelaunch ERXUE
This Fund %% 19.84% 6.38% 54.18% N/ATHEA 55.73%
Index &1 21.60% 10.12% 63.62% NATER 79.25%
Calendar Year Return® /&4 [2l4f
2016 2017 2018 2019 2020 ‘o
This Fund &AEE 2.72% 39.38% -11.26% 12.09% -1.61% 6.71%
Index FEEL 4.30% 41.29% -10.54% 13.04% -0.29% 7.42%

Top 10 Portfolio Holdings & 484 N+ A& E

MEITUAN-CLASS B M %:7-B 8.38%
AIA GROUP LTD A B4Rk 7.87%
ALIBABA GROUP HOLDING LTD Fi &2 B & [ 7.67%
TENCENT HOLDINGS LTD fé#f iz 7.61%
HSBC HOLDINGS PLC JE & 2% 7.12%
CHINA CONSTRUCTION BANK £ B3 554877 5.06%
HONG KONG EXCHANGES & CLEARING &% 5B 4.27%
PING AN INSURANCE GROUP CO B Z{R & 3.69%
WUXI BIOLOGICS CAYMAN INC %88 4 )34 3.67%
XIAOMI CORP-CLASS B /K £E-B 3.39%

e BR6 AMKRTH < BRAULBMBREZET SRS  TERIMERAE
AT °

e IEREREXAM LI ARBEYR R THHEREER THIE
Mg —FIHE -




BEA Global Bond Fund

[ Investment Objective & B1Z |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

FBRRERSTIBRMES  RETHERPNERRE
BRTFRESE

[ Fund Descriptor £ 854

 Portfolio Allocation® #2 & & S |

Cash & Others*
R REM

Bond &% 85.2%

14.8%

Cash & Others" B4 K H A * 14.8%

Other Bonds E &% 9.9%
HKD Bonds #7Lf&E% 0.3%
JPY Bonds HEIf&E% 13.4%

Commentary &F3%

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1 4.97

S11A117

i)

Bond Fund — Global
EHRES —RIK

%4

Latest Fund Expense Ratio®

MRS RS %

EUR Bonds B &% 24.

‘ +0.95%

USD Bonds %7tf&E% 37.6%

0%

e Fed signalled rate hike will come earlier due to the rising inflationary pressure, the exact timing will depend on the

actual economic performance and COVID situation.

* The global curve is expected to move up gradually along with the U.S. Treasury curve movement. But Delta variant
is attacking a number of countries which might slow down their economic recovery.

/\

RIRKESES

Fund Risk Indicators' & RBIZ5C
Annualised Standard Deviation G [E1Z%2 : 4.28%

2 4 5 6 7
Risk Class'® BB ARl ™ :

Fund Performance Information® & X &EH =
Annualised Return F [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava:
0.15% 2.66% 1.14% N/A i@ 1.22%
Cumulative Return 27&[@]$§
1 Year 3 Years 5 Years 10 Years  Since Launch
k= B 545E 10 BRI
0.15% 8.19% 5.84% N/A NiE 11.12%
Calendar Year Return® &4 [E3
2016 2017 2018 2019 2020  Ye@LloDte
1.33% 5.71% -0.74% 5.49% 7.10% -4.25%
Top 10 Portfolio Holdings & & 44 A+ K EE
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 2.13%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.92%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.42%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.22%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.20%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.03%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.01%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 1.01%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.01%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.99%
o XMFTETERPNE - UEHBRAE ) - EREERFRFLERRL

RIERE -

o RMEH2HEL R HREXDBEHRBA - BFLPEREZDeltaZ &
RENRTE  JRSEEERRIE

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TNRUEMBREALNRE

BEA MPF Conservative Fund’

[ Investment Objective & 812 | (

Fund Information %%ﬁﬂ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFBRERSBENZ AR SR —FEzEHRE -

Fund Size HE&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

12216

+10.8463

c BARBRERTESY TENBESERRRITREZERAR - BRERTESATEEESHERR

(

Fund Descriptor E4 A #

)

 Portfolio Allocation® #2 & & S |

Money Market Fund — Hong Kong
ERmEEE — B

Cash & Others*

e B 4.2%

Deposits 7738 95.8%

Latest Fund Expense Ratio®

MRS RS E

Cash & Others® & R EA * 4.2%

Commentary #F#

Deposits 7% 95.8%

‘ 2 0.78%

* Hong Kong’s official foreign currency reserve assets amounted to US$457 billion as at the end of June 2021.

* Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rose by 0.6%.

* Hong Kong dollar has traded relatively stable in June. We expect it will follow the U.S. rates with the curve sees

flattening move.

BE -

REBETRTESD

Fund Risk Indicators™ &£ R ZE
Annualised Standard Deviation & Z1Z% : 0.19%

2 3 4 5 6 7
Risk Class'" B AR ™ : -

Fund Performance Information® 4 %X &#k 2
Annualised Return 4F & [ 3§

&

1Year & 3Years® 5Years® 10 Years & Sincelaunch B
TisFnd3%%  0.14%  0.86%  0.73% NAZTER 0.63%
PSR’ 0.00%  0.05%  0.03% NATER 0.02%
Cumulative Return 27#[E5R
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
TisFnddE%  0.14%  2.61%  3.71% NATER 5.61%
PSR' 0.00% 0.14%  0.15% NAT@ER 0.18%
Calendar Year Return® &4 B3R *
2016 2017 2018 2019 2020 '¢Eiolae
This Fund "% 0.14% 0.19% 0.76% 1.16% 0.66% 0.01%
PSR® 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings & & #& RN+ A& E
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 9.36%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #/577(B)F%  9.03%
CHONG HING BANK LTD DEPOSITS £I#581777 3k 9.03%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =# ¥ &#i17F5  8.96%
DBS BANK (HK) LTD DEPOSITS £ R #R17(&B) 7% 8.93%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bl 8.87%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #8417 (E#)FR  8.34%
DAH SING BANK LTD DEPOSITS A# 17175k 8.09%
BANK OF TOKYO-MITSUBISHI UFJ, LTD DEPOSITS =% HEfR/TFR ~ 7.65%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS FEITA#i772  7.52%

e BE2021F6 AK - BENETINERFELEAR4L670EET -

e BE011FE_FRKINE  GAHENERERFANLA  BREFRMT
0.6% °

C BTRETNEANEL TR ANEEHMRET -
JC °

EHBTELRRMESE




BEA Core Accumulation Fund’

[ Investment Objective & B1Z |

( Fund Information £ &#} |

To provide capital growth to members by investing in a F"_'n‘d Size %;éﬁé@ 10.12
globally diversified manner. Million (HKS) Eﬁﬁ ;E;:)
B Launch Date 8j 17472017
BEERAYILE - ARAERASEE - " _
NAV per unit (HK$) 145741

BEMAEFEGETL)

( Fund Descriptor £ & $8#) i |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES —RHY — BF 65% RARESHNER
BEM (FIANRRARE)

*gl

AR

 Portfolio Allocation® &M A H#° |

Cash & Others*

0.8% Latest Fund Expense Ratio®
BeREM* <57

i LE 0, 3 0,
Equnyﬂy\mGO‘S/o Bond &% 36.9% %ﬁgﬂ%%@ﬁitt;ﬁ 3

‘ +0.86%

EUR Bonds BXZ &% 10.4% JPY Bonds BEIES 5.8%
Other Bonds HAthf&E% 4.3%
Cash & Others” & K E A * 2.8%

i HK Equities FBRE 0.7%

USD Bonds (7TfE% 16.3%

HKD Bonds #7LfE% 0.1%
Other Equities EH#A&Z 9.0%

Japanese Equities B ZARRE 4.2% US Equities B 36.7%

European Equities BUMAZSE 9.7%

Commentary #F#f

® The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended 2021 first half
with a return of nearly 15%. Economic recovery momentum continued as reflected by the strong GDP growth in the second
quarter.

* On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied the rate hike
will start before 2023, the exact timing will depend on the economic performance and the COVID situation.

* The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with technology,
discretionary consumption and energy being the outperformers.

* European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European Parliament
approved vaccine passport to ease travel in Europe. Unemployment rate in Eurozone trended down and PMI expanded further.
Large cap and Health Care sector led performance during the month.

* The economic figures of China in the first half of the year reflected the recovery was slightly slowing down, coupling with
the tightening measures of the Chinese government and the capital chain issues of onshore property developers dragged the
market sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

AT

Rapzb R

Fund Risk Indicators' 54 R &IZs2

Annualised Standard Deviation FZ1E%% : 10.51%
1 2 3 4 6 7
Risk Class” E#AL5 " qumems Ny EEuD

Fund Performance Information® 4 &IFEH *
Annualised Return 4F [ 157

1Year  3Years  5Years 10Years Since Launch
1% 3F 5% 10F BRI
This Fund 74 (a) 20.74% 9.61% NAZTER NATER 9.27%

Reference Portfolio 2£ A4 (b) 20.56% 9.53% NATEA NATER 8.90%
Difference’ 2 ° (2 B .
P gﬁﬁ% 018 008 NATER NATER 037

Cumulative Return 2755
1Year ~ 3Years 5Years 10Years Sincelaunch
5 3% 5% 0FE  BRUE
This Fund A&& 20.74% 31.73% NATEA NATER 45.74%
Reference Portfolio 22 &4 20.56% 31.38% NATER NATER 43.67%
Calendar Year Return® /&4 [E15} *°
2016 2017 2018 2019 2020 @0
This Fund 77&& NATER 9.95% -4.28% 16.31% 12.65% 5.69%
Reference Portfolio 2E % &M NATEA 9.74% -5.79% 17.03% 12.06% 5.97%

Top 10 Portfolio Holdings # &4 & N+AKE

MICROSOFT CORP 2.10%
AMAZON.COM INC 1.64%
APPLE INC 1.26%
FACEBOOK INC 1.13%
ALPHABET INC C 1.00%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.93%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.84%
ALPHABET INC A 0.78%
JOHNSON & JOHNSON 0.71%
VISA INC 0.67%
o X6 A RBRMmE BRI - MSCIXBIEHA W*&ﬁz 8% EHEX

FREFIT15% © %.%7§GDW”E§§§7}&W?&@{E%?&

c EEWBE W ERBER EAGﬁﬁuiEﬁ%éEEﬂE/)ﬁﬁﬂﬂ i‘Ei/TE/‘
2023@3\15%6%;%3[]@ B RAIRRAR A R TAEOERR LR

e GEMEEINE% - EHE—F TR ERECREERESR ﬂ& 3F‘Z‘
=HE MM RAER ©

e RN 6 B IRE R - ¥ FEI512%71 18 - /}Hé@iﬁiﬁﬁ AR
* REBUM AR - BRTTIR K3k — ﬁT &%%#h%ﬁ% & LT RED

BRI A NI AT ©
B b YA BRSPS A PR - T BT AR B (S BRI AR
REMECEHREASHEHMBHIFTHRN

FERRESERERANEREZREH"  NEA

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size E&EEE

To provide capital growth to members by investing in a . e a1 5.09
globally diversified manner. Million {HK3) i: ;i;t)
[ . NP L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Dete
NAV per unit (HK$) 120413
BEUEEHEGET) T

| Fund Descriptor £ & $aA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & & A ° |

Latest Fund Expense Ratio®

Equity B2 20.6% Bond &% 75.4% SR E SRS R

maRif ' 40%
Other Equities E %S 3.1%

Cash & Others* ‘ ‘ 1 0.84%

p—
Japanese Equities AZARRZE 1.4% HKD Bonds & 7t{&E% 0.3%

European Equities BUMAZZ 3.3%

USD Bonds %:7tf% 33.2%

US Equities EBIRE 12.5%

HK Equities &ERE 0.3%
Cash & Others" & K E b * 4.0%

Other Bonds Efi{&% 8.8%
JPY Bonds HEIE% 11.9%

Commentary ¥

® The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended 2021 first half
with a return of nearly 15%. Economic recovery momentum continued as reflected by the strong GDP growth in the second
quarter.

* On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied the rate hike
will start before 2023, the exact timing will depend on the economic performance and the COVID situation.

® The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with technology,
discretionary consumption and energy being the outperformers.

® European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European Parliament
approved vaccine passport to ease travel in Europe. Unemployment rate in Eurozone trended down and PMI expanded further.
Large cap and Health Care sector led performance during the month.

* The economic figures of China in the first half of the year reflected the recovery was slightly slowing down, coupling with
the tightening measures of the Chinese government and the capital chain issues of onshore property developers dragged the
market sentiment.

EUR Bonds BIZE &% 21.2%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

/ AT
I8 65 IR E S
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & Z1Z4 % : 4.33%
2 4 5 6 7
Risk Class™ BB AI " I

Fund Performance Information” (4 &IBEF *
Annualised Return 4F [ 15

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 KE3 56 10 B
This Fund 54 (a) 5.61% 553% NAZTER NATER 4.87%
Reference Portfolio %%}xﬁﬁﬂ/* (b) 4.67% 5.38% NATER NATER 4.58%
Difference’ Z&° R E
A gﬁgﬁ 0.94 015 NATER NATER 0.9

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 1 KL
This Fund 724 5.61% 17.54% NATER NATER 22.41%
Reference Portiolo 22 &4 4.67% 17.03% NATER NATEER 20.98%

Calendar Year Return™ &4 %R *°
2016 2017 2018 2019 2020 @0

This Fund &£ NATER 4.28% -1.12% 10.01% 8.04% -0.11%
Reference Portfolio 2% R &4 NA TR 3.69% -1.55% 9.63% 8.21% -0.10%

Top 10 Portfolio Holdings &4 & A+ A& E

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.88%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.70%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.26%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.08%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.06%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.91%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.90%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.90%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.89%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.87%
o X6 AMRBRMET BRI ° MSCIEBIEE AN 2.8% » L4

%;’éﬂ%&m% °
o ERBHBEHE
2023 FRIB SRR INE

%%:ﬁGDPi‘EEﬁ@]’iﬂ#@@i@ﬁiﬁii@@ .
C EEEEERNG A iE S g AR RN Bk ERR
CEEAEERA ST ERT RS R -
o R U e £ Y N fﬁﬁg(ifﬁﬂﬂi&@%ﬂt B 3k
=HB mMEERARER ©

NBTORHAEEN - I+ EHE12%71E - B @ BB TS
B - BB - BT k% i — PNl Arle- gl A<
LPUBERRONANBEAT - ,

o BB ¥ F BB AR R+ TR B APRE (S EH e R A
EEMELEREE S BEENEERS ©

FREERESEZREBANEAERER® -




Remarks ffizE

Spgpsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
RBA  REBRITARAR] BTN RDIRIT (B:8) BRAA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ERHRR - REMEREERARARMRGIRT (F5E) ARAA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annuahsed standard deviation of the constituent funds are provnded and reviewed by BEA Union Investment Management Limited quarterly.
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The risk class is to be a55|gned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSESHAREZR D ESNEFESRAREFRL - D /NUT 7 ERBRESINEH — BRI -
Risk Class B\ #% 5l Fund Risk Indicator E& EB1EL
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. N
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Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZVAAMNRERERE  HE2YEERBEENY -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

MBEESRRINF - ZESBEFLRG AL A EZEFFRHE

The Fund Expense Ratio ("FER") is up to 31* March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
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The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note—lssumg banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120 000.
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Default Investment Strategy ("DIS") is a ready—made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age

65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher

risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits

among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the

allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRBABTLRTESEMN - REEFEESLEER - MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

(RATBEIS B R Es4R1T ([53E) ARAA (F%EE 56D FILEAIMMEAA B RN BERHAE - MEASTEMRA  MIRaEH RN - FEHEBEAMPF@hkbea.com * 5
R DELMEAERMRE R (it - BB NERERIEE 418 Al 2 M AR GIRITHL3218) - RREEEREABRERNHER -

BEA - Fulfilli Il MPF d otline
Sonane BiRaRn Y 22111777

(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd



