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As of EZ 31/3/2021

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
The BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBITBERENEHER RSO LERERERES/
ERMSRETA  ERDEERTEEEEN - RRE
RERPEAREE -

( Fund Information £ &#} |

Fund Size ~E&EEE
Million (HKS) B#& (&)
Launch Date #E A 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

16.12

1 16.9418

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — Rk — &% 90% RIRE

REp

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4% : 12.35%

12 3 a4 6 7
Risk Class'® B[R

Fund Performance Information® E4 X &x »

Annualised Return 4 [Z [B1k

Portfolio Allocation® & & A ° |

Equity -, , Bond ,, -, Cash&Others® o o Depisls , o Latest Fund Expense Ratio® | . 0.96%
BE 716% g 7% mapate 94% a0 13% B A B by ok © :

Deposits 7758 1.3%
Cash & Others® & REM ¢ 9.4%
Other Bonds E &% 1.6%

JPY Bonds HEI&E% 2.3%
EUR Bonds BIZEE# 3.9%

HK Equities EBRE 4.5%

US Equities ZEIRE 25.0%
USD Bonds ELfE% 9.5%

HKD Bonds B tfE% 0.4% N
RS ’ European Equities BUMAEE 7.7%
Other Equities %R 13.2%

Commentary #Fif

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Japanese Equities BARRE 3.1%
Chinese Equities F BI% % 18.1%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
35.20% 7.13% 9.06% N/A i@ 6.45%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava i)
35.20% 22.96% 54.29% N/A N 69.42%
Calendar Year Return® [E4E (63§ 2°
Year to Date
2016 2017 2018 2019 2020 A
2.29% 23.43% -8.39% 15.19% 16.22% 1.06%
Top 10 Portfolio Holdings &4 & N+ KEE
TENCENT HOLDINGS LTD &% A% 3.17%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#fEERRE  2.12%
SAMSUNG ELECTRONICS CO LTD =28 F 1.80%
MEITUAN-CLASS B % B 1.73%
APPLE INC 1.70%
AIA GROUP LTD & R 1.64%
MICROSOFT CORP 1.43%
HONG KONG EXCHANGES & CLEAR &3z 5 ft 1.24%
AMAZON.COM INC 1.11%
WUXI BIOLOGICS CAYMAN INC %87 4 ¥ 34 0.84%
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BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for

( Fund Information E4& &k} |
Fund Size ~E&EEE

10.40

R HHES

Fund Risk Indicators' &4 B BIZaC ©
Annualised Standard Deviation 4 E1Z%% : 9.28%

2 3 A 5 6 7

capital appreciation through a balanced weighting of
investments in global equities and debt securities.

Million (HK$) & (B7T)
Launch Date #H BHf : 25/10/2012

Risk Class" BB 45 ™ : g N

Fund Performance Information® & 53R &%} >

FBTORARSHRERESTS - ARABKTBE  NAVperunt(Ks) oo
R ABMMHEEERS - SRUARFEGET)

| Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® & A H#° |

Equi Bond Cash & Others® Deposis Latest Fund Expense Ratio® | .
Hﬁq%;}y 522% (o3 36.3% gap e 10.2% ﬁ”% 1.3% ‘ P £ 0.94%

BT MR SRS R
Other Bonds EAhf&E% 3.5%

Cash & Others” 3 R E A * 10.2%
Deposits 73 1.3%

JPY Bonds HEIE# 5.0%
EUR Bonds BIZ& &% 8.6%

HK Equities &ERZE 3.2%
USD Bonds %7tfE% 18.6%
US Equities EBIARE 17.8%
HKD Bonds B7TE% 0.6% .
European Equities BUMNARSE 5.4%

Other Equities ZABA%5E 10.4%
Chinese Equities R EIA%EE 13.2%

Commentary 7

¢ The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

® European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

¢ China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Japanese Equities HARRZE 2.2%

Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 10 F Elpava:
25.44% 5.99% 7.23% N/A TiE 5.33%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F Epva:
25.44% 19.06% 41.76% N/A N 54.99%
Calendar Year Return® /&4 B3R *
2016 2017 2018 2019 2020  YeoDate
2.36% 18.12% -6.02% 12.53% 14.26% -0.41%
Top 10 Portfolio Holdings & & & N+ K& E
TENCENT HOLDINGS LTD R&a1#ZR% 2.39%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/2TBREBREE  1.71%
SAMSUNG ELECTRONICS CO LTD =Z£&F 1.47%
MEITUAN-CLASS B %@ 2577-B 1.26%
APPLE INC 1.20%
AIA GROUP LTD & R Kz 1.16%
MICROSOFT CORP 1.02%
HONG KONG EXCHANGES & CLEAR &/&22 5 Fit 0.87%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.81%
AMAZON.COM INC 0.78%
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENRERESFTERBD L EREN BT
5 RREBEREERMERRY  UEHBENER
SEE N R B - RN MR RER A ALEE S -

+11.75

1 13.6576

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation’® #2 & & S |

3
Equity . o, Bond .. o, CashéOthers* o Depostts oo Latest Fund Expense Ratio ‘ £ 0.95%
Hﬁ?s 326/0 z% 508/0 ﬁﬁ&ﬁ‘r@,A 123A) ﬁ% 4.3/0 %ﬁ,ﬁﬂﬂ'ﬂ%@ﬁrﬁi‘itb—%3 .

HK Equities &SR 1.9%

US Equities ZEARZE 11.1%
European Equities BUMARZE
Japanese Equities B A%

Deposits 73X 4.3%

Cash & Others’ & R E A 12.3% 3.4%

R 1.4%
Other Bonds EffE% 5.1%

Chinese Equities R EIA%EE 8.2%
JPY Bonds RIEIfH 7.4% Other Equities E% 6.6%

; HKD Bonds BtE% 0.7%
EUR Bonds &% 12.8% e ’

USD Bonds %7tf&E% 24.8%

Commentary &F3%

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation & E1Z4% : 6.37%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information™ & &8 &%} *
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
16.04% 4.40% 5.08% N/A N3 3.76%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F BRI
16.04% 13.79% 28.12% N/A A3 36.58%
Calendar Year Return® [E4E (23§ 2°
2016 2017 2018 2019 2020  YearioDate
1.85% 13.08% -3.66% 9.40% 11.38% -1.77%
Top 10 Portfolio Holdings & 484 N+ A& E
TENCENT HOLDINGS LTD faR A% 1.49%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.20%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2 BHEE  1.10%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.01%
SAMSUNG ELECTRONICS CO LTD =£&F 0.94%
MEITUAN-CLASS B £#25:F-B 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.78%
APPLE INC 0.75%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.74%
AIA GROUP LTD & FB{REx 0.71%
o K= A LR - MSCIXBIREA N LA 3.7% » EEMHER & & iETEl
15RIBAR o
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BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.

( Fund Information E4& &k} |

Fund Size E&EEHE
Million (HK$) B & ()

113.24

BBREN—EHBUBRREMRS  RHUEWEARET  Launch Date B - 26/10/2012
BEE o NAV per unit (HK$)
SEATHEGET) 2200

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

( Portfolio Allocation® # & &A1 |

] Cash & Others* Latest Fund Expense Ratio®
Equity iIRE  97.0% » 3.0% ‘ - 10.97%
RERA SR ESRX R
Cash & Others® 34 & E At * 3.0%
Other Equities EALARE 4.0%
Asian (ex Japan & HK) Equities g 7. US Equities ERH 58.1%

BB - FEBRINKRE
HK Equities &HERZE
Japanese Equities B ZRfEZE

1.5%
71%

European Equities BUMA%SE 16.6%

Commentary 7

¢ The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

® European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment were boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

RIIRBIRREE

Fund Risk Indicators' & & R ZE
Annualised Standard Deviation 24 : 17.00%

1 2 3 4 D 7
Risk Class™ BB A7 " : qummmm e
Fund Performance Information® E& &I &R =

Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 F Elpavs i)
50.33% 10.55% 11.12% N/A T~iE 9.37%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
50.33% 35.10% 69.44% N/A & A 112.88%
Calendar Year Return® /&4 (23§ »°
2016 2017 2018 2019 2020  YealoDate
3.91% 22.79% -8.44% 21.90% 15.62% 4.54%
Top 10 Portfolio Holdings & & 46 RN+ AXEE
APPLE INC 3.93%
MICROSOFT CORP 3.32%
AMAZON.COM INC 2.55%
FACEBOOK INC-CLASS A 1.66%
JPMORGAN CHASE & CO 1.28%
BANK OF AMERICA CORP 1.18%
ALPHABET INC A 1.14%
ALPHABET INC C 1.07%
VISA INC 1.06%
THE PROCTER & GAMBLE CO 1.05%
o XM= AFHE EAR - MSCIERIEBA R LA 3.7% - ZEMFEE HEEE
TESIRAE o

c EREBEIE  XEBREARFBERLEE  IRTABBRHENEREER
BRERE
EESHRERT 1.9 8 EXTHMBRIAAR

.
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BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

FEREERENRTM (BRI ) BRE -

( Fund Information £ &#} |

Fund Size E&&EHE
Million (HK$) && (&)
Launch Date #E A 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

+9.03

ERBEERZE

+17.7430
ERRARHRIEAILE -

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

 Portfolio Allocation® & & 484 56 ° |
Asian ex-Japan Equity Cash & Others*
N (BARRBRSN) BRZR R REM

United States £ 0.4%
Philippines JE2& 0.5%
Thailand =B 0.6%
Malaysia 5 2€7E38 0.8%
Indonesia ENfE 2.2%
Singapore #I1# 2.9%
Other Equities EHIAEZ 6.0%

Hong Kong &% 10.1%

Latest Fund Expense Ratio® ‘ _
95.7% 4.3% 1 0.97%
THIME SR

Cash & Others" & K E A * 4.3%

China H1E 40.4%

Taiwan A/ 16.2%

South Korea F## 15.6%

Commentary &F3%

e Asian equities affected by profit taking activities in March. Although vaccine-led economic recovery were in place,

the reflationary concern and the rising global bond yield are affecting the overall market sentiment.

e Risk assets gradually stabilised and adopted to the surging rate. Asian banking names in general, except Thailand,

outperformed the most in the month, followed by Macau gaming.

Rapap

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation £ E1Z4E% :

KRR

19.05%
4

Risk Class™ BB 45 ™ : o  m
isk Class A g

Fund Performance Information® & 33 &# 2
Annualised Return & @3}

G

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
57.43% 7.81% 12.80% N/A & A 7.03%
Cumulative Return 27&[EH
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava i)
57.43% 25.32% 82.65% N/A N 77.43%
Calendar Year Return® [E4F (23§ 2°
2016 2017 2018 2019 2020  YearioDate
2.48% 41.68%  -17.85%  18.27% 30.01% 0.93%
Top 10 Portfolio Holdings &4 & A+ A& E
TENCENT HOLDINGS LTD Btk 9.14%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/2788E%EE  8.31%
SAMSUNG ELECTRONICS CO LTD =Z£&F 7.20%
MEITUAN-CLASS B % E2577-B 4.36%
AIA GROUP LTD &R 2.67%
HONG KONG EXCHANGES & CLEAR &3z 5 f 2.47%
WUXI BIOLOGICS CAYMAN INC 2288 4 % 5 4iif 1.93%
SK HYNIX INC SKi& =+ 1.91%
SAMSUNG SDI CO LTD =£SDI 1.67%
MEDIATEK INC B ERH% 1.56%
o DMBRM 3 ANELZINEFTHHE - T EEBEENEEEHRT - AMA

RIER - MRBRREFEERBAERRZERBTHRAS

e BEEZEEXRILBIE  AREENERETZSRBANES - BEBH =

FESN - DINRITAR 3 A IEmMAT - RPIEHRRRZMERIR -

BEA Greater China Equity Fund

[ Investment Objective 5% B 12 |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBARPERBRTS AREEREEHESEE -

( Fund Information E4& &k} |

Fund Size ~E&EEE
Million (HKS) & & (&)
Launch Date #H BHf : 25/10/2012
NAV per unit (HK$)

BEAEEFEGET)

+16.73

1 23.6578

| Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

( Portfolio Allocation® # & &A1 |

Greater China Equity 96.0% Cash & Others* 4.0% ‘ Latest Fund Expense Ratio® ‘ .
o ! i 4.0% -4 £ 0.98%
A Utilit mii&é}m/ BRI
ilities & 1%

Materials %78+ 1.4%

Energy 86IR 2.2%

Health Care {22 3.0%
Consumer Staples %7 E &% 4.6%
Properties BHLE 4.9%

Cash & Others' B4 R HA * 4.0%

Information Technology
AR 27.2%

Communication Services @R 10.9%

Consumer Discretionary

1 0y
Industrials T% 11.6% FUERBE D 16.5%

Financials £ 13.6%

Commentary 7

 Offshore and onshore indices were down and underperformed the global and regional indices. The correction was
mainly triggered by the rising U.S. 10-year bond yield. Chinese ADRs underperformed on de-listing concerns.

¢ China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the
process is not expected to be too aggressive.

 Taiwan stock market up slightly and outperformed among regional markets in March. Taiwan’s economy grew at
fast pace with GDP recorded a YOY growth at 8.16% in the first quarter. The need of “Work from Home" sparked
the strong global demand for their hi-tech exports.

Fund Risk Indicators'* £ E 125,
Annualised Standard Deviation & 124 :

18.51%
1 2 3 4 5 6 7
Risk Class™ BB A5 " : cummmm *

Fund Performance Information® E & &IBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:H
58.98% 12.77% 16.54% N/A N 10.75%

Cumulative Return 2733

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 S ava:
58.98% 43.42% 114.94% N/A i@ 136.58%

Calendar Year Return® &4 B3 *°

2016 2017 2018 2019 2020  YgloDete

0.97% 41.19%  -14.43%  21.84% 36.99% 3.27%

Top 10 Portfolio Holdings % &4 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2488 BRaE  9.26%
TENCENT HOLDINGS LTD Hé#fiZ A% 9.13%
MEITUAN-CLASS B %£[E 2::7-B 4.47%
HONG KONG EXCHANGES & CLEAR &532 5 3.50%
AIA GROUP LTD R BRI 3.12%
MEDIATEK INC B RH% 2.95%
ALIBABA GROUP HOLDING LTD i £ [ 2 &£ 2.45%
WUXI BIOLOGICS CAYMAN INC ZE88 4 ¥ 324 2.03%
A-LIVING SMART CITY SERVICES CO LTD HAEFEEMHRE  1.92%
HON HAI PRECISION INDUSTRY /&% T % 1.88%

o BRI R IR BUOREKIE

10FHEBELESEBAFE - 25 25
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o REER B REMERN
o EEERESCMEEZHTEE -

e BBRRTIHNS ANRGEMRTHE - RRTBRATIS - 8BEHE
BEFEBRYEE  SF1E3ANGDPREFFRE L718.16% °
TEIBEEE  SHERYaENRRRAERNAFREE -

KRBRE2PREHEY - BT FTRERZHE
B ARBUE LR EE - AR

CEEERRERCHERBIE o HLBEERHARE

S
BEIER




BEA Greater China Tracker Fund

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EFEER @ AP EETEUNKRRBNE ENIRERR
(AR B A RBFIXAT )

Portfolio Allocation® & & A ° |

Cash & Others*
ReREM

SPDR® FTSE® Greater China ETF

SPORO BE @ A ETF 0037

0.7%

Energy 828R 1.1%

Utilites A% 2.4%

Materials #1%+ 3.5%

Consumer Staples %% HE M 3.9%
Health Care {22 4.3%

Properties BE#E 5.3%
Industrials T% 5.9%

Communication Services BARTE 12.2%

Commentary ¥

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1 8.46

+19.6453

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio®

BRI RSB % 3 ‘”m%

Cash & Others® & REAM * 0.7%

Information Technology

AR 21.5%

Consumer Discretionary
FEUTHER 19.9%

Financials €7 19.3%

o Offshore and onshore indices were down and underperformed the global and regional indices. The correction was

mainly triggered by the rising U.S. 10-year bond yield. Chinese

ADRs underperformed on de-listing concerns.

e China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the

process is not expected to be too aggressive.

* Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom

outperformed while IT and Consumer Staples underperformed

5 = AN
ROOARFEEBMIEHES
Fund Risk Indicators"™ & R
Annualised Standard Deviation FE 243 : 18.06%
Risk Class™ @45 ™ : H ‘ *

Fund Performance Information® & %38 &%} *
Annualised Return 4 £ [E15

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund %%  49.33%  8.53% 14.10% NATER 8.33%
Index* £%*  51.04%  9.68% 15.18% NATER 10.37%
Cumulative Return 27&[a]3§
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A%  49.33% 27.82% 93.35% N/A &R 96.45%
Index* %58 *  51.04% 31.99% 102.79% N/A T 129.57%
Calendar Year Return® [E4E[E]3§ 2°
2016 2017 2018 2019 2020 ‘éEo0Ee
This Fund A"NE® 4.92% 37.19% -9.91% 16.28% 19.49% 5.26%
Index HE &L 6.50% 36.78% -11.62% 20.24% 22.45% 4.07%

Top 10 Portfolio Holdings & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AEBEEHXELE  11.15%
TENCENT HOLDINGS LTD &% A% 10.13%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 9.02%
AIA GROUP LTD R BRI 3.32%
MEITUAN-CLASS B %@ %i:F-B 3.15%
CHINA CONSTRUCTION BANK CORP A Bl3#5& $R17 1.78%
HONG KONG EXCHANGES & CLEAR Fi#22 5 Fft 1.69%
JD.COM INC 3% M 1.65%
PING AN INSURANCE GROUP CO B Z{R & 1.61%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD I TF4R1T  1.28%

o BIFHARESORKE  RERRSFRESEY - BT FTRERZEX

E10FHREERSBAZE - R FEFRBUE LTMEDE - PERER
BRESFRARE

s FEENERERER  REEERESBCNENBIE - ELEER N RHE
E - EREREBCHERBTEB -

ER=ANKRBEATISEE - AMRREMRERE  BEE  HBELE
BRAIRRER

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Index.
1E20184F 3 A 31 BEibART - IEERERARERTHBIRIGE - RTE2018F 4 A1 BRbA% @ RERER RFEBTIRE -

BEA Hong Kong Tracker Fund

[ Investment Objective 5% B 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

 Portfolio Allocation® & A H#° |

Cash & Others*
Bé R

—

Tra%:lggund of Hong Kong 99.8% 0.2%

Consumer Staples %7 HE R 2.4%

Energy 82)R 2.5%

Utilities A =% 3.3%

Industrials T2 3.9%

Health Care f#EE:&32 4.5%

Information Technology &&lEHE 6.1%
Properties FBilE 7.5%

Communication Services BARTE 12.2%

Commentary #F&#

( Fund Information E4& &k} |

Fund Size ~ E&EEHE |
Million (HK$) B & (B7t)
Launch Date # 1 HE : 25/10/2012
NAV per unit (HK$)

BEMEEMECET)

19.72

+ 15.2338

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

Latest Fund Expense Ratio®
BT MR SRS R

‘ 1 0.73%

Cash & Others* B4 R HE A * 0.2%

Financials €& 42.2%

Consumer Discretionary
FEVFBHEEM 15.2%

* Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom

outperformed while IT and Consumer Staples underperformed.

* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border

between Hong Kong and China may spur economic activities.

JFHE S M tE AN
REABEMBEEES
Fund Risk Indicators"® Z& @B 125
Annualised Standard Deviation FEZ%E% : 17.71%
Risk Class'® @ 4B ™ : a ! *

Fund Performance Information® & X &EH =
Annualised Return FEZ B

1Year & 3Years® 5Years® 10 Years & SinceLaunch ERUE
ThisFund 74 22.59%  0.39%  9.00% NAZTER 5.12%
Index 58  23.93%  1.46% 10.27% NATER 6.98%
Cumulative Return 27& 615
1Year ¥ 3Years® 5Years®  10Years®  Sincelaunch BRI
ThisFund 7£4 22.59%  1.18%  53.84% NATEA  52.34%
Index 68  23.93% 4.46% 63.08% NATEE  76.60%
Calendar Year Return® &4 B3R *
2016 2017 2018 2019 2020 ‘o
This Fund A&4 2.72% 39.38% -11.26% 12.09% -1.61% 4.39%
Index 581 4.30% 41.29% -10.54% 13.04% -0.29% 4.55%
Top 10 Portfolio Holdings & & 484 RN+ A& E
TENCENT HOLDINGS LTD BésRiZ 9.34%
AIA GROUP LTD A& 335 9.23%
HSBC HOLDINGS PLC JE% 2% 7.71%
CHINA CONSTRUCTION BANK CORP 1 Bl323% 4817 5.79%
MEITUAN-CLASS B £M25:7-B 4.87%
ALIBABA GROUP HOLDING LTD fi 2B E £ 4.84%
HONG KONG EXCHANGES & CLEAR &3 5 At 4.51%
PING AN INSURANCE GROUP CO B Z{R & 4.51%
XIAOMI CORP-CLASS B /K& E-B 3.45%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD REI #5547 3.37%

ER=ZANKRBEATSEE - AMRREMRSRE  BEE  HBELE
RRAIERRE R -

o ERERELEARR  BREBERE  ENPEMCABNE  HEH
RISEBNLEED




BEA Global Bond Fund RoIRKESES

; ; Fund Risk Indicators™ £ @#iFac =
Investment Objective & B 1Z Fund Information £ &k}
[ ) i ] [ ] Annualised Standard Deviation & EZ43 : 4.39%
To provide investors with total investment return over the Fund Size H&EEE A 1b [ e 1b ! 2 & g 6 v
" P Al 7 .
medium to long term through investing into a diversified Million (HKS) B & (&) Risk Class™ BUBR AR —
range of global bonds. Launch Datfe HEH B E ¢ 25/10/2012 Fund Performance Information® 4 £ &5} 2
BRRERZTICBRES  REPHERPNEBRE NAV per unit (HK$) . o, :
BT R EE o SELEESECET) Annualised Return & E1%;
1 Year 3 Years 5 Years 10 Years  Since Launch
. ” ", 14 34 54 10 Elpava:]
HE
[ Fund Descriptor % 7}t | 1.64% 1.54% 163%  NATER  119%
Bond Fund — Global Cumulative Return 2F& (B3R
; : p EHFES — RIK 1Y 3V 5 Y 10 Yo Since Launch
Portfolio Allocation® ¥ & 484 54 ° EHE ear ears ears ears ince Launcl
[ j k= B 545E 10 BRI
5 Cash & Others* Latest Fund Expense Ratio® 1.64% 4.70% 8.44% N/A i 10.50%
Bond &% 90.8% 9.2% £ 0.95%
N Ba R i THAME S R ’ Calendar Year Return® &4 [E3
2016 2017 2018 2019 2020 NEODate

133%  571%  -0.74% = 549%  7.10%  -4.79%
Top 10 Portfolio Holdings & & 44 A+ K EE

s )
Cash & Others® & REA * 9.2% USD Bonds X% 38.6%

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 2.44%
i o, FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 2.06%

Other Bonds A {&5 10.6% UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.59%
HKD Bonds A 0.4% UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.52%
onds FETLHE 0.4% SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.39%

. . I . BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.38%

JPY Bonds BIEIES 15.1% EUR Bonds EiZE(H7 26.1% UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.37%

FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.36%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.18%

Commentary B pﬁ JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.16%

« Fed would keep a low interest rate level and allow inflation to overshoot 2%. o EEBEBMEITESBOR - WlBBEWAREBIA 2% —ERERH
 The global curve is expected to move up gradually along with the U.S. Treasury curve movement. Meanwhile, the o F{f97EHE 2 BR%E B dh 42 i R E B B (E dh 4R B 7 - B ARY - S B BEEE

pace of economic recovery and inflation expectation in individual countries will also be the drivers on rates. SEEBREHEEREAFNENETERE -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’ R iESRTES®

. B 1a 4@ 1a
[ Investment Objective & 812 | | Fund Information E4&&#} | Zund F|sl; ;lezatjrs %ﬁiif;; o
nnualise: anaar eviation = I=4 - 0. ©

To achieve a minimum rate of return while maintaining Fund Size H&EEE ) 5 = s b 2 3 4 5 6 7
il @) 2% 2AlAl . IS
stability of the principal amount invested. Million (HK$) & & (B7T) 221 Risk Class™ 5l _
ERFRERSRELZ R - SR —EZEIRE - Launch Date ﬁia’ﬁﬁ 2511072012 Fund Performance Information® E& &3 & K *
NAV per unit (HK
it 4 ﬁgﬁ(@ B %m 10.8396 Annualised Return 42 [E13§
1Year & 3Years® 5Years® 10 Years & Sincelaunch B
ThsFund %5¢  0.37% 0.92% 0.76% NATER 0.65%
; HEF H ok
[Fund Descriptor gﬁiﬁ\i*fﬂm] PSR’ 0.00% 005% 0.03% NARER  002%
Money Market Fund — Hong Kong Cumulative Return 27& 6%
PayTar BEmSEEe — B8 1Year £ 3Years® 5Years® 10 Years & Sincelaunch BRI
[ Portfolio Allocation® #4414 545° | TisfndAE&  0.37%  279%  3.84% NAKER  561%
Cash & Others' g 1o, e o 9% Latest Fund Expense RatioS‘ - 0.78% PSR’ 000%  014%  0.16% NATER  0.18%
. 0 3 . ; T 0.78%
Be KM it Sl ° BT HINESMAS R ® Calendar Year Return® /&4 [2l3f
2016 2017 2018 2019 2020 '¢Eiolae
This Fund A&£ 0.14% 0.19% 0.76% 1.16% 0.66% 0.01%
PSR® 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings & & #& RN+ A& E
P ) CHONG HING BANK LTD DEPOSITS &ll#i$R{T 173k 8.99%
Cash & Others* B Rt * 547% Deposits 753k 94.9% FUBON BANK (HONG KONG) LIMITED DEPOSITS ESB&7(F#)F3  8.81%
as BT T RS A DBS BANK (HK) LTD DEPOSITS £ /&417(% 5173k 8.31%
DAH SING BANK LTD DEPOSITS A#iR4777 2k 8.07%

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #{z 347 (EIE)F 3% 7.97%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS ARITER 7.93%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS &% K775 7.92%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ZEIR FEBE(T75:  7.80%

AT, = k&0 2= 7= Eh
Commentary ESFE'H% BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPO§ITS _ﬁiﬁﬁyrﬁiﬁﬁm& 7.63%

OCBC WING HANG BANK DEPOSITS #&:k = RT3 7.39%
» Hong Kongs official foreign currency reserve assets amounted to US$491.3 billion as at the end of March 2021. c BE202153 A EENENINEFRSER413EET -
e Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rose by 0.5% in March ¢ BB 2021 FEFBIRAR - FAHBYWEEIERFTR LI RAFREFA
2021 over the same year earlier. 0.5%

« HKD has weakened over the month to 7.77 as the local market remained under pressure. We expect Hong Kong ~ ® 7T H ETN 3 ARME7.77 + LRI RS RIS E o BAPTTE B 7TIE 1%
dollar rates will have an uptrend following the U.S. rates. We look to reduce the HKD portion. XA R ERMHEES - RPESHSRFFETHHS




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth to members by investing in a Fund Size %;ﬁf@ 917
globally diversified manner. Million (HKS) Eﬁﬁ ;E;:)
B Launch Date 8j 17472017
ERERHMITE - AREERAREE - " _
NAV per unit (HK$) £ 13.9936

BEMAEFEGETL)
( Fund Descriptor £#:%

*gl

AR

TH\ ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity B3 60.4% Bond 8% 36.0% g ps s 36%

‘ +0.86%

EUR Bonds BXZ &% 10.4% JPY Bonds BEIE% 6.0%
Other Bonds HAbf&E% 4.2%
Cash & Others” & K E b * 3.6%

i HK Equities ZERE 0.8%

USD Bonds (TTfE% 156.3%

HKD Bonds #7TE% 0.1%
Other Equities %= 8.9%

Japanese Equities B AR ZE 4.5% US Equities SXEIf5 35.6%

European Equities BUMAZSE 10.6%

Commentary #F#f

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend in the U.S.
was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low interest rate
level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to be strong,
and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism towards economic
recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

 European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on the rising
coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S. government passing the
additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is not expected
to be too aggressive given the economy recovery trend remains far from certain.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

AT

Rapzb R

Fund Risk Indicators' 54 R &IZs2

Annualised Standard Deviation & Z1E%% : 10.50%
1 2 3 4 6 7
Risk Class” E#AL5 " qumems Ny EEuD

Fund Performance Information® 4 &IFEH *
Annualised Return 4F [ 157

1Year  3Years  5Years 10Years Since Launch
1% 3F 5% 10F BRI
This Fund 74 (a) 29.22% 8.14% NAZTER NATER 8.76%

Reference Portfolio 25 E4A (b) 29.05%
Difference’ & ° (a
(percentage points gﬁgﬂ i

7.98%
0.16

NATER NATER 8.32%
NATER NATER 044
Cumulative Return 2755
1Year ~ 3Years 5Years 10Years Sincelaunch
5 3% 5% 0F  BKUE
This Fund A&& 29.22% 26.46% NATEE NATER 39.94%
Reference Portfolio 22 &4 29.05% 25.91% NATER NATER 37.66%
Calendar Year Return® /&4 [E15} *°
2016 2017 2018 2019 2020 @0
This Fund &% NATER 9.95% -4.28% 16.31% 12.65% 1.48%
Reference Portfolio 2Z R &ME NATEA 9.74% -5.79% 17.03% 12.06% 1.54%

Top 10 Portfolio Holdings # &4 & N+AKE

APPLE INC 2.45%
MICROSOFT CORP 2.07%
AMAZON.COM INC 1.59%
FACEBOOK INC-CLASS A 1.03%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.97%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.82%
JPMORGAN CHASE & CO 0.80%
BANK OF AMERICA CORP 0.73%
ALPHABET INC A 0.71%
VISA INC 0.66%
o XM= A LR - MSCIXEIRBA N E713.7% » XEM TR E RiET S

JEAB o

15
-F%;ﬁ%ﬁ%ﬁﬁ EEBERARRREE  TRTHERFENEBRRE

R 2E6RE 1 1.98 EETMMBRIBARFITICEEE o RELBESR
FERY HE%%%H%@%PMIﬁLm#GWK? BRI R R 2

B o 3AM  HBVERR  TERD
BUMZ @ m BEE

™ e
& /JHHxFﬁsﬂf’ﬁiﬁ E LTt ﬁ&i%ﬁz@%*ﬁ@ 1l§§imﬂﬂ
E‘@ﬁfﬁﬂaﬁ‘& EREEEEERNER - N EEBBARB T 1.98EET
ERIBAL AT 5 - TSRS ©
e PREERBREMERA - BRERERERINERBIE - HLBERHAKRE
T ERERIERCAEENTEE

FERRESERERANEREZREH"  NEA

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size E&EEE

To provide capital growth to members by investing in a . e . 440
globally diversified manner. Million {HK3) i: ;i;t)
[ . NP L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Dete
NAV per unit (HK$) 12,0304
BEUEEMEGET) T

| Fund Descriptor £ & $aA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & & A ° |

Latest Fund Expense Ratio®

Equity f%3% 20.5% Bond &% 73.3% SR E SRS R

Cash & Others*
maRsp 62% ‘

Other Equities Z A% 3.0%
Japanese Equities BARZE 1.5%
European Equities BUMA% S 3.6%

‘ 1 0.84%

HKD Bonds #7TiE% 0.3%
USD Bonds £7tf&E% 31.2%

US Equities EBIIRE 12.1%

HK Equities &3 0.3%

Cash & Others® B4 R HAl * 6.2%
Other Bonds Efib{&E% 8.5%

JPY Bonds HEIEH 12.2%

Commentary ¥

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend in the U.S.
was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low interest rate
level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to be strong,
and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism towards economic
recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on the rising
coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S. government passing the
additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is not expected
to be too aggressive given the economy recovery trend remains far from certain.

EUR Bonds &S 21.1%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

/ AT
I8 65 IR E S
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & Z1Z4 % : 4.36%
2 4 5 6 7
Risk Class™ BB AI " I

Fund Performance Information” (4 &IBEF *
Annualised Return 4F [ 15

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 KE3 56 10 B
This Fund 54 (a) 8.88% 4.77% NATER NATER 4.73%
Reference Portfolio %%}xﬁﬁﬂ/* (b) 7.50% 4.67% NATER NATER 4.41%
Difference’ Z&° R E
A gﬁgﬁ 138 010 NATER NATER  0.32

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 1 [
This Fund 724 8.88% 15.02% NATER NATER 20.30%
Reference Portiolo 22 &4 7.50% 14.67% NATER NATEE 18.83%

Calendar Year Return® /&4 @45

2016 2017 2018 2019 2020 @0

This Fund &£ NATER 4.28% -1.12% 10.01% 8.04% -1.83%
Reference Portfolio 2% E4A NIATEA 3.69% -1.55% 9.63% 8.21% -1.88%
Top 10 Portfolio Holdings &4 & A+ A& E
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.97%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.67%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.29%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.22%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.12%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.11%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.10%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.10%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.95%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.94%
o = BB EiR - MSCIEBIEB AN EF3.7% o EEAH S & H i E

1ERIRAB -
 ERMREIE  XEMBERABEREE - YR TEERARENTHRRE

BRI -
18

o XE2EGBE T 1.9 B EETOPBRIBERMIFREEE - RELE
FERY) - RBEAMEEEPMIER R 60 KT - BURTISHACEE B LR
BEE - 3AM HEXER - TERAMREAT

o BUMBRT 3 AIDAEAE 7T - STETE A REDERIEN - BN S ERTHER
M MIE B EEEH B RIRER - tﬂj:%llﬁlﬁ BBT1.98EET
RYRIAAEE T 5 - SET ISR ©

e PREERBBRREMERN - BEERRIERINERBIE - HLBERHAKRE
E - FREERIERCAERNTEE

FREERELEZREBENEAEREH’  TEA




Remarks ffizE

Spgpsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA  REIRITERAF] BTN RERIT (558) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR  REMESKREERARDAF - RBRIT (57E) AR AR RIEH

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annuahsed standard deviation of the constituent funds are provnded and reviewed by BEA Union Investment Management Limited quarterly.

CRBELENFEEEERTR %K%J%m#&ﬁ%@i&%iw& SIERE - BEIFIIZALIRENHE - KD ESHKRLBPEZESHEERBNRRADNIF - AIEA
ﬂﬂj%iﬂﬁ TR c KD BN FEIFEEHRTHMERETERRAAGEREHREX -

The risk class is to be a55|gned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSESHAREZR D ESNEFESRAREFRL - D /NUT 7 ERBRESINEH — BRI -
Risk Class B\ #% 5l Fund Risk Indicator E& EB1EL
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. N
FER AR R EIMEATES A B EERRR CRERREE SR AMRE - WAKESEF RMEEKERE S SRHARA - ARK D ESNRMBARR kg TR E

J:L/\L\/% BFE  RELSY  WERMIRMARES  #A20E0 (BRe) SE2NAReEHRmEE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZVAAMNRERERE  HE2YEERBEENY -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

MBEESRRINF - ZESBEFLRG AL A EZEFFRHE

The Fund Expense Ratio ("FER") is up to 31* March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

EeMXREE 202063 A31 B - MR HDESNESHMEERABES WKL BEERTEMS - AIEARHZESHESHI X -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BR&REM ]| —ARERARE - REMEMARENERFIEN EEEE (EA) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIERRTESHWER (—) ﬁﬂ?ﬂﬁ?ﬁﬁ@@l&ﬁi g (Z) BBINRKBRF PR BN - RERBESRTESTAANX (Z) WE - M2 ESELER  BEF
ERESKRE (ReBBMINESRBEHFHIN) UARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note—lssumg banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120 000.

ATARENEERFIENETEEEREATHRMHTIE - ZNER=REEMNEDRTEBFEES D 28T FHRNFEKF 2 F1HE -

Default Investment Strategy ("DIS") is a ready—made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age

65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher

risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits

among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the

allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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RS BEEREYN  EREEKSIRIIE  WE  REFRERF - RS RNRBRER - F2HRE (8Ee) ZHETINRESHBHAE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

L BEES RO5mEES RS AR 2 E R A MATE 1T - 5 10FBRAE Tﬁtljﬁkf%iﬁ IR ERIRAL D %ibﬂ?&ﬁ EX BRI [ G 1 fr &
ARER - A ZRITH o Tflkl: (l) INESEAEIR A S201946 A30 HE 2 Al - EAZRIERBRIBARBA N ZSHFERLE BRERERATREREMAE
FRICRR  MMENEERBB25EASE - & (i) WESMENERBR2019F6 A0 B 2% EAZRBEERIRERMK D E E’]EK{I:%EEE mﬁ\iﬁ)fﬂém
DEREBEEERRER  MMENZEEBEE20EFTHE -

Due to rounding, the total allocation may not add up to exactly 100%.

BRI BARER - D HhRABATEETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

EeMEE T HAZTER AL - K8 AT EARGIRITHEwww.hkbea.com TESKBER T (8T D) 243 (AREIRTT (F78) BRARENE) ZREEESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRBABTLRTESEMN - REEFEESLEER - MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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