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BEA (MPF) Master Trust Scheme Fund Fact Sheet
R(EEE®) ENSErEI S E

As of &% 31/12/2021

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

The BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment (if any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong
Kong) Limited. Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA
(MPg) Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed
Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

The BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective & B 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

BBMUSHBERRRENHR  THLEBLERBENZRE

(Fund Information X4 &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

:3,786.52

1262172

FIBETS  ERDRERREEHEN  BREAKREA
R RAEAEE -

(Fund Descriptor 4 $a# it )

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 0% RRE

(Portfolio Allocation' & #ME 5 )

-3
EQuity x ., Bond ,, o, Cash&Otters® o Deposis , ., Latest Fund Expense Ratio™ | ...
B 5% g 193% papan e 40% S 16% S A 4 B % L O .

Deposits 7K 1.6%

Cash & Others* & K EAR * 4.0% HK Equities BHEARE 3.4%

Other Bonds E &% 1.8% ——— US Equities XEIf% % 18.9%

JPY Bonds HEIE# 2.7%
EUR Bonds B Z&f&% 3.9%

European Equities BUMA%SE 13.6%
USD Bonds £7tfEi% 10.4%
HKD Bonds & tfE% 0.5%
e ’ Japanese Equities HARRZE 9.5%

Other Equities EHMARE 11.1%

Commentary #F&#

* Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

* Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

Chinese Equities 1 EII&E 18.6%

R (Rfad) BRES

Fund Risk Indicators'® 4 EBIZE

Annualised Standard Deviation 242 : 11.74%
1 2 3 4 6 7

. 1b = e || 1b.
Risk Class™ R A * : cummmem [, D

Fund Performance Information® & &K 3RE% 2
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
1.10% 9.64% 7.83% 6.06% 4.67%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
1.10% 31.78% 45.78% 80.10% 162.17%
Calendar Year Return® /&4 [l
2016 2017 2018 2019 2020 2021
1.94% 22.48% -9.68% 14.24% 14.10% 1.10%
Top 10 Portfolio Holdings & & 46N+ KEE
TENCENT HOLDINGS LTD B 2R% 2.22%

BEA UNION INVESTMENT MONEY MARKET FUND R el 25554 1.58%
ALIBABA GROUP HOLDING LTD i 2B E £ # 1.54%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/&TEREERME  1.29%
MEITUAN DIANPING £ 2557 1.19%
APPLE INC 1.18%
MICROSOFT CORP 1.17%
HONG KONG EXCHANGES & CLEARING &£ 5t 0.95%
SAMSUNG ELECTRONICS COLTD =£% 0.93%
AIA GROUP LTD & #B4R Mk 0.87%

o BAZHERBESZIEHE  HEERR  RER LA  BRAASEHY
8 ZERMEFRBEABLEMEEDIS - R 500882 F E726.9% °
o EEEHREFWEE (Jerome Powell) M EEUA_Eth RURA B - WHR
RATHREMETE 2022 F 3 AIREFIE - ETHBREAGAF SATRLMN - LB LT
HLARH BBk ©
o BUMBRTITE 2021 FRIDELT - TRIHEURSEE LT - RREREHAER
DAX 358 £ F b EFH) 15% » TIAE CAC 158 th8215 30%F1H1E - Bulmis2
FEWERE - BENNREE o BIRTER - HERSH - SREBITED
Z4TE - HITHERA Omicron BTERZREIM MBI T MO THETEE
SEDNEHFDSIEREREZNMBENEEDFEF KSR EFHER - B
BIRHE - BB AE(E (TTMT)) IRBIDERRERS -

BEA (MPF) Balanced Fund

(Investment Objective 184 B2 |

(Fund Information %%ﬁﬂj

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #Ed B 5 = 1/12/2000
NAV per unit (HK$)

BEAEEFEGET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESFTS - RIRETRFIE
R RARTMEHENEERS -

1,942.27

1 22.9916

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

(Portfolio Allocation” & &4#A& H# )

.3
Equity ,, g0, BONd .., Cash&Others’ . . Deposis , Latest Fund Expense Ratio™ | ...
= 54.9% e 38.1% BoR A 5.4% s 1.6% SRS &

Deposits 738 1.6%

Cash & Others® & R E A * 5.4%
Other Bonds HfthfE% 3.8%
JPY Bonds BEIfE% 5.7%

—|

HK Equities FHERRE 2.7%

US Equities EEIARE 13.9%

EUR Bonds BLE B4 8.3% European Equities BUMNAEE 9.5%
Japanese Equities B ARRE 7.0%

USD Bonds E7tfE% 19.6%

Chinese Equities FEIMRSE 13.4%

HKD Bonds #&7tf&% 0.7%

Commentary #F&#

¢ Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

* Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

Other Equities EAix5 8.4%

Rap (Rfa®) HEED

Fund Risk Indicators' &£ R ZE
Annualised Standard Deviation FE 242 : 8.88%

1 2 3 5 6 7
Risk Class'® @B 4RI ™ : .

Fund Performance Information® H &3 E#
Annualised Return 4/ @ %5}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 F BAKSZAR
-0.66% 7.68% 6.35% 4.80% 4.03%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-0.66% 24.84% 36.04% 59.79% 129.92%
Calendar Year Return® &4 EI$R
2016 2017 2018 2019 2020 2021
1.71% 17.33% -7.13% 11.75% 12.45% -0.66%

Top 10 Portfolio Holdings # &4 4& A+ AEE

BEA UNION INVESTMENT MONEY MARKET FUND Repi @ 5#misEe  1.60%
TENCENT HOLDINGS LTD &%k 1.57%
ALIBABA GROUP HOLDING LTD [ EE2EEE 1.09%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEREEEE  0.98%
APPLE INC 0.87%
MICROSOFT CORP 0.85%
MEITUAN DIANPING M@ 25 0.81%
SAMSUNG ELECTRONICS CO LTD =£%F 0.70%
HONG KONG EXCHANGES & CLEARING &/#x 5 0.67%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.65%

o AZHTRBEBRIERA  REREE  SRER LT  BRITRSEN
B XERT2FRBEEARELMIEDTS - BES00IEHEF LT126.9% -
o EEIELH D 7 40 (Jerome Powell) /£ 1 SER ) Eth @R[ E | - WRR
RATHSLEIE 2022 6 3 AIREAIE - EAPREREHEA B AR - LA
HELASREY S 3EAR o
BUMBT 7 2021 FRBRIF - TRIEBEISRE LIT - REERIREAEE
DAX 358 L F b, EFH4) 15% - vAE CAC HE#th#k15 30%F11E « BuMiise
FEFER - BHANAZE - BIRTETDR - HERZR - SBHEBITED
ZATE o B HIRA) Omicron BIERHBEEUNTISIE N T #ETHEEN -
SEDMESFT B EPREHEENHBEMEEBESRRE LTHER - A
R - BEAMEE ((TMT]) IRBIIRRAD -




BEA (MPF) Stable Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BERRITERE RARSMRHE TREEAEEES -

+2,008.53

:20.4241

(Fund Descriptor 4 $a# it )

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

(Portfolio Allocation' & #ME 5 )

- 3
Equity - o, BoNd ., o, Cash&Ohes' . ., Deposis , oo Latest Fund Expense Ratio S 131%
B O g T Bapakt O R Y | mrmmEsmsEE® '

Deposits 73 4.9%

Cash & Others’ B & K EA * 5.5% ———
Other Bonds EAtbf&% 5.6%

HK Equities EHBE 1.9%
US Equities EBII&E 10.1%
European Equities BUMARZ 5.4%

Japanese Equities BZAREZE 4.6%

JPY Bonds BEIf&E#% 8.5%

Chinese Equities FEIRE 8.4%
EUR Bonds BZ &% 12.4%
— Other Equities EAb%5 5.5%
HKD Bonds #7TE% 0.7%

USD Bonds %7tf&E% 26.5%

Commentary #F&#

¢ Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

e Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

e European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany's DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

e Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

R (Rfas) FRES

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation FEZ%2 : 6.13%

. T i 1 2 3 5 6 7
Risk Class™ E &5 * : cummmmem » T
Fund Performance Information® &3R8 &% 2

Annualised Return 4 £ [a 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-2.33% 5.37% 4.64% 3.36% 3.44%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
-2.33% 17.00% 25.46% 39.20% 104.24%
Calendar Year Return® /&4 [al3
2016 2017 2018 2019 2020 2021
1.39% 12.32% -4.54% 8.83% 10.08% -2.33%

Top 10 Portfolio Holdings # &4 & A+ A& E

BEA UNION INVESTMENT MONEY MARKET FUND R @ E#mi5EEE 4.91%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.97%
TENCENT HOLDINGS LTD B ##2p% 0.95%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052  0.90%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.81%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASTREBEREE  0.69%
ALIBABA GROUP HOLDING LTD M EEE£E 0.68%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.66%
APPLE INC 0.63%
MICROSOFT CORP 0.62%

o BAZITRRBRIEHE  HEEER  ERER LA BRAASHEHY
& ZERMEFRBIKAEEEMEZNIS - 2L 500 552 F EF26.9% °
o EEBHHE R EFEE (Jerome Powell) fE NS EUA Hth AUR R[] - WHRR
RITHEAERTE 202256 3 AIREBFE - ENHREBRGHF LR - LAELE
LA B B = R o
BUMBR™AE 2021 FRILRGT - TBIRBERERE L7 - EHEREEANER
DAX $8 8 At L FH4) 15% » AR CAC 12k th8315 30%7H1E - BiMhisa
FEMER - BENDATE < BRTER - HEETH  BREEITED
AT o i HIRA) Omicron BIEREZEEM TSN T O THEE -
SEDMNEHATHIIFEEMEZNPBNEREF KGR LFHER - B
BIRHE - SRR ([TMT]) RIRDERIRES -

BEA (MPF) Global Equity Fund

(Fund Information %%ﬁﬂj

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective 184 B2 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE
%/ E¥NE ERYPREATERGERN  REA/RK
BRIt RIIEAEE -

+400.70

1 23.4878

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Global
BEES — IR

(Portfolio Allocation” & &4#A& H# )

-3
- . Cash & Others’ , . Latest Fund Expense Ratio ’ R
Equﬁyﬁﬁm 96.8% BHeREM 3.2% ‘ %ﬁfﬁﬁﬁ'\]gﬁﬁﬁittz 3 .

Cash & Others® B4 R HAM * 3.2%

Other Equities EARE 4.0%

Asian (ex Japan & HK) Equities 7.4%
M (B BRI BRE T
HK Equities EEMRE 0.7%

Japanese Equities BARE 7.0%

US Equities EBIARSE 60.5%

European Equities BUMNAEZE 17.2%

Commentary #F&#

* Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and didn’t rule out moving at every
meeting to tackle the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

R (8w ) RXREES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E£7% : 16.23%
1 2 3 4 5 A 7
Risk Class™ B3] " :

)

Fund Performance Information® E4 &I &% »
Annualised Return 4Z 8l

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
17.68% 18.24% 12.98% 10.01% 7.38%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 & BRI AR
17.68% 65.32% 84.05% 159.63% 134.88%
Calendar Year Return® [E4E a3} 2°
2016 2017 2018 2019 2020 2021
3.87% 22.14% -8.85% 21.91% 15.23% 17.68%
Top 10 Portfolio Holdings # & 44 A+ A& E
MICROSOFT CORP 3.84%
APPLE INC 2.64%
AMAZON.COM INC 2.50%
ALPHABET INC C 1.63%
NVIDIA CORP 1.62%
ALPHABET INC A 1.36%
TESLA INC 1.34%
FACEBOOK INC 1.22%
JPMORGAN CHASE & CO 1.14%
JOHNSON & JOHNSON 1.03%

o WAZHEMBZEBERE - HEEER  URER LA BRFASHMH
& XERHEFRPVKAETEMEENIS - 15500 2F £726.9% °
S EH 4 /B E B A E R (Jerome Powell) ZE IS HR A E b AURAX[ B ] - &R
RITHEAEMTE 20226 3 AIREFR - ENHRERGHFBATREN - LAEL
LR REE -

BUMBR™AE 2021 FRIRLT - TBIRBGRERE L7 - EHEREHNER
DAX 8B At L FH4) 15% » AR CAC 18k th8315 30%118 « BiMmis 2
FREEEP - BENDATE < BIRTER - HEETY - SREEITED
SZATE o T HIRA) Omicron B1E7HSERUM IS T T HEE -




BEA (MPF) European Equity Fund

(Investment Objective & B 12 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

(Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 4/1/2010
NAV per unit (HK$)

132.41

RN . e —y - 157760
FERTEURMNBREAREES  TE DB EREBN SEVAEFEET)
REMES KETS  ERDREETEERERN &

BREERMEMEAREE -

(Fund Descriptor 4 $a# it )

Equity Fund — Europe
RS — BOM

((Portfolio Allocation' #&#ME 5 )

; Cash & Others* Latest Fund Expense Ratio®
Equity Ix% 97.6% 2.4% N 1 1.62%
" o mERAg' 00 ‘ BN E SRS %

Austria BiF 0.3%
Ireland ZFHE 0.6%

Other Equities HAARSE 1.0%

Belgium LEFIEF 1.4% ﬁ
Finland 75 1.8%

Norway #E 1.8%

Spain I 2.8%
ltaly BAF 3.5%

Denmark f12 4.5%

Portugal @& F 0.2%
Cash & Others" & K E b * 2.4%

United Kingdom 2 23.2%

>

France /B 16.7%

Netherlands i 6.9%

Sweden B8 6.9% Germany 2B 13.9%
HE 6.9%

Commentary #F&#

o European equities performed well in the year of 2021, on the back of multiple factors including easing restrictions,
improved vaccination rates and the hope of economies opening. Major indexes recorded significant gains. For
example, the pan-European Euro Stoxx index rose 22.5% for the year, which was the second best year after 2009,
with banks and tech stocks outperforming, both with rallies of 34%.

Switzerland ¥+ 12.1%

UK’s FTSE and the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of
nearly 30%. European markets started to recover throughout the year but there have been setbacks. Inflation is on
the rise and certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant
adds new uncertainties to the countries across the continent.

= A\ [@h 3\ [T
oo (GRIES ) BUMNAR
Fund Risk Indicators™ & BB IZ
Annualised Standard Deviation FEIZ%EE : 17.21%
. —— b, 1 2 3 4 5 @B 7
Risk Class™ R4 5 " : qunmmm -

Fund Performance Information® &4 X &k »
Annualised Return £ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRKSZAE
14.37% 12.63% 7.70% 7.22% 3.87%
Cumulative Return Z7&[815%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 4F BAKSZAE
14.37% 42.89% 44.91% 100.74% 57.76%
Calendar Year Return® /B4 5
2016 2017 2018 2019 2020 2021
1.47% 18.18% -14.18% 19.99% 4.12% 14.37%
Top 10 Portfolio Holdings & 46N+ AXEE
NOVO NORDISK A/S 2.48%
NESTLE SA 2.31%
ASTRAZENECA PLC 2.06%
ASML HOLDING NV 1.96%
SAP SE 1.80%
SIEMENS AG 1.73%
ROCHE HOLDING AG 1.72%
TOTALENERGIES SE 1.58%
SANOFI 1.56%
CIE FINANCIERE RICHEMONT SA 1.49%

c XELZERE  BEREEBEGIEE ReFEEERNE 2L ESHH
W BUMBRTAE 2021 FRIRLT - TEIREEREEE EH - a0 - BUTHTE
TIREEF FAH)22.5% « RH#E 2009 F 2 BRIBE IO —F - BITHNEHL
RRIERE - 15 L7 34% -

o HEEEIEBANER DAX SEBEF B LK 15% - AR CAC EH G
30%71iE - UM TS 2 FRBERE - BHNDRRE - BRTETTOR - HE
BEW - BRAMITENRITE - BoEHBA Omicron ZERFEBMTIS
T I THEEN

BEA (MPF) Nor

(Investment Objective 184 B2 |

(Fund Information %%ﬁﬂj

Fund Size E&EEE
Million (HK$) B (B7T) 539.0
Launch Date # A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

FEREERENILERS  MBHLERERIEERH
HiES/ E¥TSREIRE ERDEEEHEIEEHE
N RERRERMHRPEALE -

1 31.5177

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

(Portfolio Allocation” & &4#A& H# )

.3
North American Equity Cash & Others* Latest Fund Expense Ratio ’ - 1.26%
LERE 9%B1% pepam: 9% ‘%ﬁ%mgﬁﬁim$3 '

Cash & Others" 384 K& E b * 1.9% ) o
Information Technology & &l 28.6%

Utilities A% 2.56% ——

Materials %78t 2.5%

Energy B8R 2.6%

Real Estate BHIE 2.7%

Consumer Staples %HEE R 5.8%

Health Care {22 13.0%

1 0,
Industrials T 7.6% Consumer Discretionary

FEVTHER 12.3%

Communication Services AR 10.0% Financials %8 10.5%

Commentary #F&#

¢ Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising

inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

e Chairman of the Federal Reserve Jerome Powell has adopted a more hawkish stance regarding interest rates. At
a congressional hearing, he said the central bank would “consider wrapping up the taper of asset purchases...
perhaps a few months sooner”. Thus a rate hike could come earlier than anticipated by markets.

R (@fES) EXBEES

Fund Risk Indicators' &4 @MRIZ:C =

Annualised Standard Deviation FE12%2% : 17.18%
1 2 B 4 5 @ 7

Risk Class"™ BB A5 " : o

Fund Performance Information® #4530 &%} *
Annualised Return 4 & [a] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 10 4F BRI
26.17% 23.08% 15.91% N/A i 12.26%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5 10 BRI
26.17% 86.46% 109.21% N/A NEA 215.18%
Calendar Year Return® /B4 EI5R
2016 2017 2018 2019 2020 2021
9.74% 19.24% -5.91% 27.41% 15.99% 26.17%
Top 10 Portfolio Holdings & & 446N+ AKEE
APPLE INC 6.72%
MICROSOFT CORP 6.13%
AMAZON.COM INC 3.53%
ALPHABET INC A 2.12%
TESLA INC 2.09%
ALPHABET INC C 1.97%
FACEBOOK INC 1.93%
NVIDIA CORP 1.78%
BERKSHIRE HATHAWAY INC 1.33%
UNITEDHEALTH GROUP INC 1.15%

cHATHBRRSEBEHA  HERRE RREKLA BRARE
HEE XERTEFRRERARLEMIETS R E00EH8E2F L7
26.9% °

o EHHHEEFHEE (Jerome Powell) EMSEN R EHARAE] - EHEEEE
BRIBRR R R [ R RS RARAEIE] - BIRE NS TR EREA
ik Eopi st




BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )
A EEHR

To achieve long term capital appreciation within a Fund Size

o e e —o - 1,078.82
controlled risk-return framework through investing mainly Million (HKS$) B & (i)
in Asian ex-Japan equities, with some exposure in debt Launch Date # A : 1/9/2005
securities / money market instruments. NAV per unit (HK$)
o RPN " - A s s (= ¢ 31,7338
FEREERENTM (BARIN) BRE R¥sHERE  SEVAERFE(ET)

WES  EETSRETR  ERDEEHESE
RERKRERHRIPERILE -

BHER

(Fund Descriptor 4 $a# it )

Equity Fund — Asia ex-Japan
MBS — M ( BABRSN)

((Portfolio Allocation' #&#ME 5 )

91.9% ?;;‘g&’fis 8.1% ‘

Latest Fund Expense Ratio®

ARSI

Asian ex-Japan Equity

Sl (BARRSN) RZ 1.35%

Philippines SF{2% 0.4% Cash & Others’ & RE M * 8.1%

Thailand Z=E 1.0%

Malaysia 52738 1.2%
Indonesia ENfE 2.5%
Singapore #1114 3.0%

Hong Kong &% 5.4%

China FE 32.0%

India ENE 17.5%

Taiwan &4

Commentary #F&#

* Mainland’s stock market performance in the first half of 2021 was solid. Some sectors benefited from the pandemic,
such as the technology industry, shipping, and exports. As for the second half of the year, performance was dragged
down by the government's tightening of regulations on sectors such as real estate, the internet, and education, thus
leading to slower development.

14.2%

South Korea #E 14.7%

e Impacted by interest rate hikes and policy concerns, the performance of Hong Kong Stock Market was relatively
weak. Hang Seng Index fell 14.9% for the year. On the other hand, Taiwan stock market went up last year driven by
strong global demand on technology and chip products.

* The Indian government is promoting the development of digitalisation across the country, e-commerce has
facilitated online shopping, and the pandemic has promoted online consumption which has further developed
local e-commerce. Global warming has led many countries to pursue carbon reduction, benefiting many of India‘s
renewable energy companies.

Rar (815%) DNREES

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation 4FE1Z4% : 18.04%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &3R8 &% 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-0.17% 15.11% 12.30% 7.88% 7.32%
Cumulative Return Z27&[81#%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-0.17% 52.54% 78.58% 113.45% 217.34%
Calendar Year Return® B4 B35
2016 2017 2018 2019 2020 2021
2.87% 42.58%  -17.89%  17.69% 29.83% -0.17%

Top 10 Portfolio Holdings # &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEBEREE  7.29%
SAMSUNG ELECTRONICS CO LTD =£&F 6.25%
TENCENT HOLDINGS LTD =%k 4.35%
DIVI'S LABORATORIES LTD 3.41%
ALIBABA GROUP HOLDING LTD [ 25 | 2.99%
INFOSYS LTD ENZEHT 2.70%
ECOPRO BM CO LTD 1.77%
SK HYNIX INC SKig# h = 1.74%
SAMSUNG SDI CO LTD =£SDlI 1.65%
SHREE CEMENT LTD ZE#IEHBR AR 1.59%

© 2021 FAMAT - EEFRBREBE  RBETIERGE - ORETE  MER

HORBHR - ERTLF  ARBAKEYEIBE EBERKE SR
RIBER - R RBEHER » ABEBRIE -
CRMEMBRNAE FERETHORRIBLES B i%ﬁ%ﬁ(i?"ﬁ&

14.9% ° »—
fAL -

c IEBR N E2EENEE  SH3| ABEAERS  ZEESBLHE
B SEONETHBRRROMRER - 2RAKELES 9!1111)\&5&17
5 - BB EHET D BIEEREETE -

FHE EERFRREBENSFEQTRRIT - SBHAER

BEA (MPF) Greater China Equity Fund

y==2)
XK=

Rap (5Rf8% ) K ERY

~z

(Investment Objective 184 B2 |

To provide investors with long-term capital growth within a controlled

(Fund Information %%ﬁﬂj
HEeBEHR

Fund Size

risk-return framework through investing mainly in listed securities of Million (HK$) B& (BT) 1,616.41
companies that derive or are expected to derive a significant portion Launch Date #H B H : 1/12/2006
of their revenues from goods produced or sold, investments made K ’

or services performed in Greater China, which includes the People's NAV per unit (HK$) : 05.5585

Republic of China (PRC), the Special Administrative Regions of BEAEEFEGET)

Hong Kong and Macau and Taiwan (the "Greater China Securities").
BREERANEATER @%ﬁ@%)\ﬁ LRE (RE) - BB
ahE  RMRRITRERAE) ETEREEIHE  RESRM
B - RSB EA L U R, AT B (A
EEF]) ERYEERXEREER  AREERERPENEE -

((Portfolio Allocation’ & & A )

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Greater China
BRES — KPER

.3
Greater China Equity g5 o, Cash & Others® 6.4% ‘ Latest Fund Expense Ratio ’ - 1.28%
RERR TR ReRAM U7 SRR SRR ®
Utilities A %E% 0.5%

Cash & Others* & R E M * 6.4%

Information Technology
AR 26.4%

Energy 8808 1.2%

Health Care 2412 2.6%

Materials #7%£F 3.1%

Consumer Staples M H & 4.5%

Real Estate FH1E 5.4%
Consumer Discretionary
Industrials T% 9.5% FFBTHEE 17.8%

Communication Services EaARTS 11.0%

Commentary #F&#

* Mainland’s stock market performance in the first half of 2021 was solid. Some sectors benefited from the pandemic,
such as the technology industry, shipping, and exports. As for the second half of the year, performance was dragged
down by the government’s tightening of regulations on sectors such as real estate, the internet, and education,
thus leading to slower development. Tighter measures were placed on excessive corporate borrowing which caused
structural changes in fundamentals and reduced the risk of rapid market expansion leading to a bubble. Along with
the “shared prosperity” national policy, the market still needs time to digest the changes. Short-term volatility is
inevitable. Once the market consolidates or the government signals more accommodative policies, domestic housing
credit conditions are expected to improve.

Financials & &t 11.6%

* Impacted by interest rate hikes and policy concerns, the performance of Hong Kong Stock Market was relatively
weak. Hang Seng Index fell 14.9% for the year. On the other hand, Taiwan stock market went up last year driven by
strong global demand on technology and chip products.

Fund Risk Indicators' &4 @RIZ:E =
Annualised Standard Deviation F/E124%2% : 18.57%

. . . 1 2 3 4 5 A 7
Risk Class™ B & A " : e [ -
Fund Performance Information® & 53R &%} >

Annualised Return 4FZ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 Y5E 548 10 4 BRI
-5.63% 15.51% 12.96% 8.97% 6.41%
Cumulative Return £F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRKSZAE
-5.63% 54.12% 83.94% 136.18% 1565.59%
Calendar Year Return® &4 [o 3
2016 2017 2018 2019 2020 2021
0.44% 40.46%  -15.03%  21.22% 34.73% -5.63%

Top 10 Portfolio Holdings # & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/STRBEREE  8.85%
TENCENT HOLDINGS LTD i #li% % 8.30%
ALIBABA GROUP HOLDING LTD fi] 2 E & 4.81%
HONG KONG EXCHANGES & CLEARING &% 5P 3.46%
MEITUAN DIANPING @ 2557 3.00%
WUXI BIOLOGICS CAYMAN INC ZE8A 4 5 4f 2.18%
AIA GROUP LTD & BIRE 2.17%
UNITED MICROELECTRONICS CORP E##E BT 1H AR AR 2.05%
CHINA MERCHANTS BANK CO LTD fB#R1T 2.05%
JD.COM INC M 1.92%

© 2021 FAMPRT - EFFRBEBRE BB TIERE - OBHRITE  MER
HARBER - ERTHF - ARBAKREHEHE - BEBHERRE SRR
MBE  RHRRZEER - UBHBERNE //olgﬁﬂmiiﬁ?fagﬁ']%i@ﬁ
F o SEAMBBREEERE  RETS ?ﬁﬂﬁﬁﬁi@ﬁﬂﬁmﬂ& :
MEMHAEHRINEE  THNRREL - REOREETES - miﬁm
REAE  ABNELRANERERERN  AEEERRIAEFAR
E-

'%ﬁﬂ%ﬂﬂl%ﬁ’]lﬁ BEREMSNORBBLEES - \EETE%(%ET&
14.9% ° B—HHE  EEFEHERBMBAERT KR T - HEHEEA
|k




BEA (MPF) Japan Equity Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )
To achieve long term capital appreciation within a Fund Size E&&EE - 96.34
controlled risk-return framework through investing mainly Million (HK$) B& (&)
in Japanese equities. Launch Date #: A H : 1/12/2006
FBRFTERERBARSE  ERYOREEZERGER NAV per unit (HK$) o 209
SR HIEAIE(E BEMAEFE(ET)

(Fund Descriptor 4 $a# it )
Equity Fund — Japan
(Portfolio Allocation™ & &#4 74 ") s —En

3
Japan Equity Cash & Others* Latest Fund Expense Ratio
AARE 97.7% Be B ¢ 2.3%

BTN ESMS R ®
Energy 8£JR 0.6%
Cash & Others” 3% BE b * 2.3%
Utilities 2AFE% 0.7% as ors” A ?

Real Estate FHiE 2.9%
Materials #7% 4.6%

Consumer Staples % HE M 6.3%

$1.70%

Industrials T# 22.6%

Communication Services IR 6.7% Consumer Discretionary

FEVTHEEMR 19.3%
Financials €& 9.5%

Health Care 2EZ#2 9.2%

Commentary #F&#

o After lots of struggle and debate, the 2020 Tokyo Olympics was finally held in the summer of 2021. In the absence
of foreign visitors, the revitalization effect of the Olympic Games on Japan's economy was limited. Driven by the
growth of external demand, Japan's exports performed well.

The Bank of Japan is expected to maintain monetary easing policy to remain a weaker yen status to boost exports
and corporate earnings. Well-performed in 2019 and 2020, the Nikkei has fluctuated in 2021 closing up nearly 5%.
In October, Fumio Kishida was elected as the Prime Minister of Japan and led the Liberal Democratic Party to win
in the election. It is expected there will be domestic economic growth after the new cabinet announced the fiscal
stimulus plan which was slightly stronger than market expectations.

Information Technology %% 15.3%

Rap (58158 ) B

Fund Risk Indicators' & E B I1Z:E *
Annualised Standard Deviation FE1Z%% : 13.54%

Risk Class” BB 45 ™ : qummmme s -

Fund Performance Information® &4 X &k »
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F vt
3.89% 10.74% 6.69% 7.45% -0.15%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
3.89% 35.82% 38.24% 105.17% -2.26%
Calendar Year Return® /&4 [al3
2016 2017 2018 2019 2020 2021
-4.08% 2227%  -16.76%  16.33% 12.39% 3.89%
Top 10 Portfolio Holdings & 46N+ AXEE
TOYOTA MOTOR CORP 4.30%
SONY CORP 3.90%
KEYENCE CORP 3.10%
RECRUIT HOLDINGS CO LTD 2.30%
TOKYO ELECTRON LTD 2.00%
SHIN-ETSU CHEMICAL CO LTD 1.60%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.47%
HOYA CORP 1.50%
DAIKIN INDUSTRIES LTD 1.40%
SOFTBANK GROUP CORP 1.30%

o B DB R ES DU RBITRE - 2020 RRABRELRE 2021 FE
FIEFIRIT - RBINEBRAGZNBERT - REYAALENREERE

R BENEFSEREH T - BAHARRER -

c BARMTHKERBE  YRABEESAPDIELAMCERT - 4B
2019 &% 2020 FIBMBFRIF% - BACIEBIE 2021 FRE L& - 2F KT EFHR
5% REXHMEI0 AEBAREN  UHEEARBEEBNHEPEE - K
FNE R BT ERIAETE - SRR KR TISTEY - BAPEAEEER -

BEA (MPF) Hong Kong Equity Fund

R (Rfa®) BBRE

HE

(Investment Objective 184 B2 | (Fund Information & &)
To achieve long term capital appreciation within a Fund Size ~EGEEE 895.79
controlled risk-return framework through investing Million (HKS$) & & (i) ’
mainly in Hong Kong equities, with some exposure in Launch Date #Hi B : 1/9/2005
debt securities / money market instruments. NAV per unit (HK$) 229913
. A SR AL IS, TB SR (RS e SEMEEFEGET) T
BBETEREANEARE  RBHLERENES & FRLR
BTISRETR ERPEEFIEEREN  FEA
BRERARPENIEGE - (Fund Descriptor E& $aA it |

Equity Fund — Hong Kong

(Portfolio Allocation” & &4#A& H# ) EREE—ER

Latest Fund Expense Ratio®

Hong Kong Equity Cash & Others*
BEBR BITHNE SRS R’

97.9% Be A ¢ 21%

’ :1.28%

Cash & Others" 3% K E b 2.1%
Utilities 2% 0.3%

Consumer Discretionary
SEVFEHEEMR 27.9%

Energy 8808 1.7%

Health Care {2FRH#IE 2.5%

Materials ¥%} 3.9%

Consumer Staples % HEE M 4.3%

P o
Real Estate FHiE 4.3% Financials & 17.1%

Industrials T# 9.9%
Information Technology E&lEHE 11.0%

Commentary #F&#

¢ Despite uncertainties regarding customs clearance, Hong Kong's stock market was able to maintain its upward
momentum and stable blue chips remained defensive, as capital was plentiful, and corporate earnings growth was
in line with market expectations.

Communication Services
BHAARTS 15.0%

e Low double-digit earnings growth is expected in 2022, and Hong Kong equities will be supported by liquidity-
injecting policies in the mainland.

Fund Risk Indicators' &4 @MRIZ:C =

Annualised Standard Deviation FE12% 2 : 18.59%
2 3 4 5 B

Risk Class" B L7) " : qumumuen [ -

Fund Performance Information® #4530 &%} *
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRI
-15.76% 3.21% 5.42% 4.75% 5.23%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BAKSZAE
-15.76% 9.94% 30.18% 59.11% 129.91%
Calendar Year Return® J&4 [a]3f
2016 2017 2018 2019 2020 2021
-0.53% 38.78%  -1468%  13.16% 15.33%  -15.76%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD Bz 2R% 9.36%
ALIBABA GROUP HOLDING LTD [i 2 £ [# 6.43%
MEITUAN DIANPING ZE 25T 5.61%
HONG KONG EXCHANGES & CLEARING &% 5 4.23%
AIA GROUP LTD & R 3.97%
HSBC HOLDINGS PLC JE 2145/ 3.42%
BYD CO LTD thEEiHR {5 2.67%
SUNNY OPTICAL TECHNOLOGY GROUP CO LTD ##F# 28 2.49%
CHINA MERCHANTS BANK CO LTD #&R1T 2.45%
LI NING CO LTD Z=28 2.43%

s HREBUEATHBER  ERAESNARIRN - CERNERTN
ATISEY - ARG AR LA - AhABRESTANRS -

o THEBRA 2022 @A EEMBORFIER - i AREAM [ HUX
AR ISR -

IBE - &




BEA China Tracker Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #HH « 31/1/2012
NAV per unit (HK$)

BEMEEFE(ET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

RUBRERATEZMEEDECREHRROREDR -

114.46

: 8.4875

(Fund Descriptor 4 $a# it )

Equity Fund — China
BRES —P

(Portfolio Allocation' & #ME 5 )

HangSng Crim s PO Cash & Others” ) 29 Latest Fund Expense Ratio’ S1.27%
BEpEfEEITEE U0 RERHm* 7 B ESEYT IR :

Cash & Others® & R HM * 0.2%

Industrials % 1.5% Consumer Discretionary

Utilities AR EE 2.2% FRLRBRE 201%
Energy 82/ 3.0%
Health Care {2F#E 3.3%

Consumer Staples % HE® 4.9%

Real Estate FH1E 5.5% Financials €&t 26.8%

Information Technology &&EHE 7.7%

Communication Services &R 15.8%

Commentary #F&#

* In 2021, tighter measures were placed on excessive corporate borrowing which caused structural changes in
fundamentals and reduced the risk of rapid market expansion leading to a bubble. Along with the “shared
prosperity” national policy, the market still needs time to digest the changes.

 In order to keep the labour market active, China lowered the loan prime rate (“LPR") by 5 basis points at the end
of December, and further reductions are expected in the near future. The Mainland's zeroing attitude towards the
pandemic, developments in industrial regulations, and the implementation of policies have all played an important
role.

RopPEEHIEBES

Fund Risk Indicators" &4 E R 1Z5C
Annualised Standard Deviation 4FE1Z4E% : 17.78%

. b "N . 1 2 3 4 5 B 7
Risk Class"™ B 425 *° : qummmmm . e
Fund Performance Information® &3R8 &% 2

Annualised Return 5 B

Tearf  3Yeas®  SYeas®  10VeasF  Sincelaunch BRKIE
Thsfund A5¢  -22.21% -4.94% -0.68% NA TER -1.64%
Index 1 -21.24% -3.38% 1.03% NA TER 0.64%
Cumulative Return 2T&E1%R
1Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
ThsFund A5¢  -22.21% -14.09% -3.33% NA TER -15.13%
Index &% -21.24% -9.82% 5.28% NA TER 6.52%
Calendar Year Return® &4 B4 *°
2016 2017 2018 2019 2020 2021
This Fund A& E -0.74% 27.21% -11.54% 12.94% -2.22% -22.21%
Index Ha &L 1.49% 29.63% -9.93% 14.52% -0.09% -21.24%
Top 10 Portfolio Holdings & & #& RN+ K& E
TENCENT HOLDINGS LTD Bl 8.08%
MEITUAN DIANPING 3 #255F 7.70%
CHINA CONSTRUCTION BANK Bl #:% $R1T 7.60%
ALIBABA GROUP HOLDING LTD i 2 £ [# 7.59%
PING AN INSURANCE GROUP CO #EIF (R 4.63%
XIAOMI CORP /N K& E] 4.32%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T R1T 4.22%
CHINA MOBILE LTD FEI##) 3.74%
CHINA MERCHANTS BANK CO LTD #i&R1T 3.08%
BYD CO LTD thgE iR {7 2.91%

* 2021 ZIAFH X BEEENEHECK - CEARAHBRAHBIER
HRR AR RAREENRR -
fee

o RIREBTISMERNE - PERN12 AEREERFE ((LPR]) 5 E2F - &
EORRE FRAERMEE - MAMEREETNEE  TEEENME - U=
BERMBIT - MABEIRENER o

RIE T
BNEMHRERIMESR  HHNHHERHE

BEA Hong Kong Tracker Fund

(Investment Objective 184 B2 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RUFABARBERENRADR -

(Fund Information %%ﬁﬂj

Fund Size HE&HEEME
Million (HKS) & (#7T)
Launch Date #Hi A8 : 31/1/2012
NAV per unit (HK$)

FEMEEFE(BT)

1 223.04

:13.8859

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
KREES —FE

(Portfolio Allocation” & &4HA& H# )

Tracker Fund of Hong Kong ., Cash&Others’ - o Latest Fund Expense Ratio® | . ;o
BEER 0% mepap 0% ‘%ﬁ%@%gﬁﬁﬂﬁtt$3

Cash & Others” & RE b * 0.3%

Energy B8R 2.4% —|
Consumer Staples %7 E# & 2.6%

Health Care f2ER#®E 4.0%
Utilities X% 4.1%
Industrials T3 4.3%

Financials €&l 35.5%

Information Technology E&EHE 4.7%

Real Estate BHIE 7.4%

Consumer Discretionary

Communication Services #aiRTS 11.1% ERTEED 23.6%

Commentary #F&#

* Impacted by interest rate hikes and policy concerns, the performance of Hong Kong’s stock market was relatively
weak last year. Hang Seng Index fell 14.9% for the year.

* Despite recent uncertainties regarding customs clearance, Hong Kong’s stock market was able to maintain its
upward momentum and stable blue chips remained defensive, as capital was plentiful, and corporate earnings
growth was in line with market expectations.

R EBBBMESES
Fund Risk Indicators™ & BB IZ:C

Annualised Standard Deviation S 2% : 17.70%
1 2 3 4 5 A 7

Risk Class'™ B A5 " : qummmm o
Fund Performance Information® E& &3R8 E# >
Annualised Return 4 [Z B}

1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
This Fund A& -12.43% -1.10% 3.69% N/A RiEf 3.36%
Index #&# -11.83% 0.21% 4.66% N/A RiEf 5.05%
Cumulative Return 274 a5
1Year 5 3Yeas®  SYeas®  10Veas®  Sincelaunch BALIE
This Fund A4 -12.43% -3.27% 19.86% N/A TiEf 38.86%
Index 681 -11.83% -0.62% 25.62% NIA TEf 63.03%
Calendar Year Return® &4 [al3f
2016 2017 2018 2019 2020 2021
This Fund 2"E& 2.63% 39.30% -11.05% 12.24% -1.59% -12.43%
Index $EEL 4.30% 41.29% -10.54% 13.04% -0.29% -11.83%
Top 10 Portfolio Holdings #% &4 & A+ A& E
TENCENT HOLDINGS LTD #&afi% 7.97%
HSBC HOLDINGS PLC JE 2% % 7.68%
MEITUAN DIANPING ZE 25T 7.59%
AIA GROUP LTD A& R 7.50%
ALIBABA GROUP HOLDING LTD [ B E &M 7.10%
CHINA CONSTRUCTION BANK A B35 81T 4.61%
HONG KONG EXCHANGES & CLEARING &# R SF7 4.33%
PING AN INSURANCE GROUP CO 9 Bl 2 (R 2.80%
WUXI BIOLOGICS CAYMAN INC %288 4 ¥ i 2.63%
XIAOMI CORP /)N K& E 2.62%

EMEMBENRE  BERETSORRBHES - BERBEFTH
14.9% °

HAOHEBETAETHNER  ERRESNARK N CERFER
MEATIHERY - ARTHRENRE L8N - KPR UBREST AR

#




BEA (MPF) Global Bond Fund

(Fund Information X4 &%} )
A EEHR

(Investment Objective & B 12 |

To provide total investment return over the medium to Fund Size

long term through investing in global bonds, with some Million (HK$) B& (7T) $314.85
exposure in money market instruments. Launch Date # A : 1/9/2005
BRRENRRES  RBOLERENERETIHIRET NAV per unit (HKS) 12,4217

£ REARBRUTHERHREOR - SEUAERFEGETL)

(Fund Descriptor 4 $a# it )

Bond Fund — Global

((Portfolio Allocation' & &1 ) s =R
Cash & Others* Latest Fund Expense Ratio® | |
Bond &%  91.8% Baphm’ 02% ‘ R A A B L 5 £ 1.05%

Cash & Others' H& KA * 8.2% o
—— USD Bonds %% 35.4%

Other Bonds HAthE% 9.1%

HKD Bonds #Lf&% 10.8%

JPY Bonds FEIE% 15.3% EUR Bonds BZ &% 21.2%

Commentary #F&#

® The Omicron variant has spread rapidly around the world and case numbers have been on the rise. The sudden
onset pushed U.S. Treasury rates lower, flattening the yield curve.

o Chairman of the Federal Reserve Jerome Powell has adopted a more hawkish stance regarding interest rates. At
a congressional hearing, he said the central bank would “consider wrapping up the taper of asset purchases...
perhaps a few months sooner”. Thus a rate hike could come earlier than anticipated by markets.

BEE

Rap (BIEE) IRIKEFFE

Fund Risk Indicators' &4 B BIZ5C @
Annualised Standard Deviation 4 E1Z%2 : 4.13%

1 2 4 5 6 7
Risk Class™ @& 451 ™ . I

Fund Performance Information® &4 X &k »
Annualised Return %/ E1%;

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & BRI
-5.43% 2.04% 2.11% 1.27% 1.34%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
-5.43% 6.23% 11.02% 13.42% 24.22%
Calendar Year Return® &4 [23f
2016 2017 2018 2019 2020 2021
0.84% 5.26% -0.71% 5.17% 6.80% -5.43%
Top 10 Portfolio Holdings & & #& R+ KEE
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.67%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.54%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.39%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.14%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.00%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.00%
JAPAN GOVERNMENT BOND 0.70% 20/09/2038 0.98%
AIA GROUP LTD 3.68% 16/01/2031 0.97%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.96%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.95%

o BREHE A ZOmicron MR R IRIEA - FERPI—EZ LB - RINK
REBBREHERBNE - SR HRBTE -

o EBHEEELEER (Jerome Powell) 7E /1S ERA)_Eth AR & ] - fEBI & 5EcE
GORER R B G AR E R REREEE] - BRENE TR R E A

TISTES -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

HERRE (BES) ARBEBEEETISES  TAERNTESTERRBITREZERAR - RE (RES) ARBEESERTSES UAZEESRE

BEA (MPF)

Money Market Fund®

BREE -

Rip(BfE®) ARELEKEET

(Investment Objective & B 12 | (Fund Information % &#} )

Fund Size E&&EE
Million (HK$) B & (&)
Launch Date #E A « 3/7/2012
NAV per unit (HK$)
B AEFEET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFREASRBERZAR - SAERMME - SGEHE

EERAMBHBHEE R ARBFRP AOFRRMANF =
HERHEEEK -

+ 147.69

+11.2369

(Fund Descriptor E4 $88 it )

Money Market Fund — China and Hong Kong
B¥TRES —TEREE

(Portfolio Allocation' & &#H& 5 ")

Cash & Others’ T Latest Fund Expense Ratio3: i
= A P e

Cash & Others® B4 R H M * 5.5% Deposits 758 94.5%

Commentary #F&#

* Driven by China’s strong exports, the high trade surplus and FX inflows increased, it led RMB outperformed than
other Asian currencies.

* The continued weak performance of HKD has been hitting the median convertibility guarantee range of 7.8.

Fund Risk Indicators' &4 @RIZ:C =
Annualised Standard Deviation FE12%% : 2.67%

3]
Risk Class™ @45 5 5T 2 5 0 &

Fund Performance Information® H &K 3R Ex >
Annualised Return 4 £ [a] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F B KSR
2.66% 2.74% 2.61% N/A NE A 1.23%
Cumulative Return ZF#&[E15#H
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 105 BRI AR
2.66% 8.46% 13.76% N/A i 12.37%
Calendar Year Return® B4 5
2016 2017 2018 2019 2020 2021
-1.90% 6.28% -1.32% 0.42% 5.21% 2.66%
Top 10 Portfolio Holdings # & 44 A+ A& E
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #5417 (&8 ) E3k 8.94%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =# k#7177  8.89%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS #EI TH#17175:  8.85%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {53847 (EIBR ) 7% 8.58%
CHONG HING BANK LTD DEPOSITS &lI#E5R77 77 5% 8.41%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =# HE#t #1775 8.40%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS I KSR 5 8.34%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS B2 1T75  7.82%
WING LUNG BANK LTD DEPOSITS #E KBTI 7.50%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS 7.45%

o mAHRERYMHA
Mg EHE
o BITIHEESS - BRABRERMTETS

CEBIRERE  HERAESZ  SHARBRRBEHR




BEA (MPF) Long Term Guaranteed Fund® W (%TES ) RE

Az
— \ - S Fund Risk Indicators'® &4 EBIZ
(Investment Objective & B 12 | (Fund Information X4 &%} ) s
Annualised Standard Deviation FE1Z%% : 4.06%
To provide a competitive, long term total rate of return, Fund Size H&EEE . — 1. 2 4 5 6 7
while also providing a minimum guaranteed average Million (HKS) H& (F7T) re8.21 Risk Class™ @A - GEs, B
annual return over the career of the Member. L. h Dat HE : 1/12/2000 . P
Bl ﬁ, o aunch bate e Fund Performance Information® E4& X &x »
BREBRHARFNREREE  TAKRAKERES  NAVperunt(HKS) o
9 [E R ERTE © BEMAEFEGET) ’ Annualised Return 4F £ [ 3§}
1 Year 3 Years 5 Years 10 Years  Since Launch
- ¥ = 14 34 56 104 B
Fund Descriptor £ 87U il
( plor 52 A= J 0.71% 3.85% 2.20% 1.70% 1.66%
Guaranteed Fund — guaraMee6 payable conditionally ° Cumulative Return 2765
= Y =
( Portfolio Allocation'! & 484 o " J WidEE — BRIBLEHIRE 1 Year 3 Years 5 Years 10 Years  Since Launch
. 14 3F 5%F 10 & B
i 4 i Latest Fund Expense Ratio -0.71% 12.01% 11.51% 18.33% 41.52%
e 1a5% ?ﬁg To4% TSR 5% T 4% ‘ S ﬁAFﬁp eesshandl JECUY 6 b b b 6
= & H F ST HIMNE SR LR Calendar Year Return® /&4 =3 *
Other Equities H 5 2.0% —| 2016 2017 2018 2019 2020 2021
European Equities FRABIR 2.8% 049%  3.69%  -3.99%  598%  6.44%  -0.71%
HK/ China Equities &% / PEIZE 0.9% - -
US Equities ZBIEE 7.8% Top 10 Portfolio Holdings & &#H& N+ AEE
Deposits 752 4.69 JPMORGAN CHASE & CO-VAR 0.96%
eposits 73K 4.6% o CREDIT SUISSE GROUP AG-VAR 0.96%
Cash & Others* & R EAM * 5.5% USD Bonds XJLE5 46.2% XLIT LTD 4.45% 0.90%
BANK OF AMERICA CORP 4.2% 0.89%
WELLS FARGO & CO-VAR 0.70%
o AIA GROUP LTD 3.68% 0.67%
HKD Bonds #LfE% 30.2% HK SCIENCE & TECH PARKS 3.2% 0.66%
HKCG FINANCE LTD 2.84% 0.65%
_ MUFG BANK LTD/HONG KONG 3.01% 0.63%
Commentary ¥ ARCH CAPITAL FINANCE LLC 4.011% 0.63%

« With the rapid spread of highly transmissible Omicron, global inflection spiked to 288 million at the end of December 2021 with 25 million new cases o {& 2F - BE2021F12 AKE B 2.888F
added during the month. The 7-day average of new cases more than doubled to 1,312,000 from prior month’s 574,000. Encouragingly, Omicron seems to s e+ A FHE A A 574,000 T E
be less severe and has a lower risk of hospitalization and mortality than earlier variants. The rapid rising cases triggered another vaccination wave in Europe 1,312, cronfAEA LT 8l - itk ABEAISET
where global vaccination count increased 1,159 million doses to 9.2 billion. Economic activity remained resilient amid slowing momentum. While our Bl %ﬁ‘%\?&“*ﬁ*%ﬁaﬂ%@??ﬂ C RIREEIE
global economic surprises index turned negative again in December, our global industrial production leading indicator slightly improved on stronger new B’ %%ﬁi}ﬁ{%%ﬁ@@ﬁﬁﬂg | BRRISER ©
orders suggesting above-trend growth. We expect it will normalize towards trend in 2022. Global inflation continued its ascent, reaching 4.4% YOY in # . E%.{*Iii‘%%g*ﬁ b AU e =
November 2021 with 26 out of 29 countries recording higher readings. Against the backdrop of rising inflation, the hawkish pivot of global central banks =] %ﬁgﬁi %{t},ﬁig K Ik G ]
could keep rates higher and tighten the financial conditions ahead. In December 2021, U.S. Fed decided to double the pace of tapering to $30 billion per ,t BN %j%éﬁ@ RESH ?g
month with the updated median dot plots suggesting 3 rate hikes in 2022. On fiscal side, the progress on $2 trillion Build Back Better bill remains slow. E ’?H"ﬂ%é: & E;ﬁ{% &

* Risk on sentiment revived on positive Omicron news in terms of its severity and of the efficacy of vaccines. Shrugged off the rising Covid cases, global 3% Q’E}E&};@ ﬂfg;ﬁ -
equities broadly ended the month in the positive territories recouping the losing ground in November. Developed markets continued to outperform its Omicrénﬁi‘iﬁx % MIEXE
emerging markets counterparts with developed Europe leading the winning way. MSCI World NTR (USD) advanced +4.3% while FTSE World Global Bond F B S CHE 11 A
Index retreated -62bps. 10-year US Treasury yield cheapened +7bps to 1.51% while investment grade spreads compressed from YTD high. DXY index fell B ghE SH 48 (o] 3R
from the 16-month high. Diverging monetary policies, yield advantage in G10 and its growth exceptionalism might continue to provide support to USD in (USD) Index ) dex |) B3 62 24
the near term. F 2 10 HIXE i S B R -

DX&E%;‘Jé?Q’G 35

* Source from Principal Insurance Company (Hong Kong) Limited. * &#}f B2 RBAR A FIEHY - i FHERR

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ R (L) IRTES

q . 1a N i ]
(Investment Objective & B2 | (Fund Information & &#} ) il RISK Mislators %ﬁw’* o
Annualised Standard Deviation 4 E 242 : 0.23%

STHNES WX L%’

To achieve a minimum rate of return while maintaining Fund Size H&EEE . . 2 3 4 5 6 7
L e e —o - 1,4356.32 10 7| féy b,
stability of the principal amount invested. Million (HK$) B& (7T) Risk Class ™ B ARB] ™ : _ B
Jesdn S SR, S EIERR . Launch Date #:HE : 1/12/2000 ) sy
ERBIRATSREL 2R - SR —E 2 EHE NAV per unit (HKS) Fund Performance Information® 4 &3 &%} =
WAV PO UNTIY) 144527
BEMEEFEET) Annualised Return & B
1Year & 3Years®  5YearsF  10YearsfF  Since Launch BRI
(Fund Descriptor %ﬁiﬁﬂﬁgmj This Fund £%%  -0.01% 0.58% 0.55% 0.49% 1.28%
- PSR’ 0.00% 0.04% 0.03% 0.02% 0.39%
Money Markst Fund — Hong Kong Cumulative Return 27&E1%R
(Por’[folio Allocation' I8 & 484 5 ”J REMSES —EE 1Year £ 3Years®  5Years®  10Years¥  Sicelaunch AFIE
3 This Fund £%%  -0.01% 1.75% 2.78% 5.05% 30.87%
4 : Latest Fund Expense Ratio” | . ¢ .00 1119 159 199 569
%ﬂ%\;ﬁ)}&e{s 4.5% Deposits 172 95.5% ‘ p :0.64% PSR 0.00% 0.11% 0.15% 0.19% 8.56%

Calendar Year Return® &4 5
2016 2017 2018 2019 2020 2021
This Fund 2%& 0.04% 0.15% 0.75% 1.19% 0.65% -0.01%
PSR® 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings # & 44 A+ A& E
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS % Bl T #8R17775% 9.28%

Cash & Others® & RE M ¢ 4.5%

Deposits 75k 95.5% CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {54517 ( EIf ) 73k 9.26%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS HIEL% A$75k  9.26%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{# R #/7F  9.25%
CHONG HING BANK LTD DEPOSITS AIER17f73% 9.22%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS B2 9.07%
WING LUNG BANK LTD DEPOSITS kB RIT1F 8.32%
OCBC WING HANG BANK DEPOSITS # &k = #1717 7.33%

— DBS BANK (HK) LTD DEPOSITS 2E 5T (& ) T 7.27%
Commentary E¥Eﬁ FUBON BANK (HONG KONG) LIMITED DEPOSITS Z#84R1T (&7 ) Tk 6.14%
* Hong Kong’s official foreign currency reserve assets amounted to US$496.8 billion as at the end of December 2021. o EZE 2021 F 12 AlK - BB B HINERBEE 54,968 (85T °
* The continued weak performance of HKD has been hitting the median convertibility guarantee range of 7.8. o BILRHEES BEABRRERMFETS -




BEA (MPF) Core Accumulation Fund®

A9

(Investment Objective & B 12 | (Fund Information X4 &%} )

Fund Size E&HEE

To provide capital growth to members by investing in a

. . 48774

globally diversified manner. Milion (HK$) & & (%)

BRERHNEE - AREBEANLE - Launch Date # A - 1/4/2017
R NAV per unit (HK$)

BEAEEFEGET)

(Fund Descriptor & 4874 4

+}$J

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BARERS — B —
BEM (FIANRRARE)

(Portfolio Allocation' & #ME 5 )

Cash & Others® B8 Latest Fund Expense Ratio®

BeRim* " THIME SRS R
JPY Bonds HEE# 6.7%

Other Bonds HAbEH 4.1%

Cash & Others® & R E M * 3.8%
HK Equities EERE 0.4%

Equity }2% 60.2% Bond &% 36.0% :0.78%

EUR Bonds BiZ& &% 9.6%

USD Bonds XTfE% 15.5%

HKD Bonds #7LE% 0.1%
Other Equities AR5 7.6%

i nE 0,
Japanese Equities B ZARRRZE 4.3% US Equities REIBRS 37.8%

European Equities BUNAEZ 10.1%

Commentary #F#%

* Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising inflation, the U.S.
stock market still outperformed other major markets throughout the year, with 26.9% up in S&P 500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also expressed
that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every meeting to tackle
the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and the Germany’s
DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%. European markets started
to recover throughout the year but there have been setbacks. Inflation is on the rise and certain industries are struggling with
supply chain bottlenecks. The recently emerged Omicron variant adds new uncertainties to the countries across the continent.

* Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S. bond
yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

&% 65% REABRBRS K

Rar (B1EE) 20 RIaE

Fund Risk Indicators™ & & ERIZ:
Annualised Standard Deviation 4 E12%E 5 :

v

10.02%

2 3 4

Risk Class' @[ AR 73! °

Fund Performance Information® £ & &3 &%} >
Annualised Return [ 6137

1Year ~ 3Years 5Years 10Years Since Launch
15 3F 5% 10 BRIE
This Fund A4 (a) 9.54% 12.83% NAZTER NATER 8.91%

Reference Portfolio 25 &4 (b) 9.43%

12.79% NATER NATER 8.66%
Difference® £& "

a)- (b) - -
(percentage ponts ﬁéﬁ) 0.11 0.04 NATER NATER 025
Cumulative Return 275
1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3% 5% 0% BRE
This Fund A& & 9.54% 43.64% NAT#ER NATER 50.03%

Reference Portiolio 24 &EA  9.43% 43.50% NATER NATER 48.36%
Calendar Year Return® &4 B4R *

2016 2017 2018 2019 2020 2021

This Fund A& %  NATES 9.72% -4.80% 16.32% 12.73% 9.54%

Reference Porfolo 22444 NATER 9.74% -5.79% 17.03% 12.06% 9.43%

Top 10 Portfolio Holdings &M & R+ AEE

MICROSOFT CORP 2.40%
AMAZON.COM INC 1.59%
APPLE INC 1.50%
NVIDIA CORP 1.06%
ALPHABET INC C 1.06%
ALPHABET INC A 0.85%
TESLA INC 0.83%
FACEBOOK INC 0.76%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.76%
JPMORGAN CHASE & CO 0.75%

MR SRR  HERERE  RRER LT BRTDRSRGPE X

B 2RI A K E B 3B - (B 500 JEBS4F L7 26.9% o

HE

G

i

o EFBHH B EEHEE (Jerome Powell) ZEANSER[A SR A[ & ] - I FRRRITH
HIE2022F 3 AIREFIE - ETHBRERGHA SN - UEE LR RS
ﬂﬁ o

o BUMBRTTE 2021 FRIERIF - TBIRBERGHE LA - BREERREAMNER DAX 1
BMEF 1t AL 15% - /AR CAC HEB bR 30%THiE - BN T B 2 FEHERE -
BERMAZE - BIRTEFE - REEEH - SEERTENIITE - AHED
Omicron S &K ERBON TSI IN T HOTHTE M -

BRERHR

E‘J/EP BEhEROMBENEEESKEE EFHER -
- IREEALEAE ([TMT) ARRDRRARY -

j2

By

o SEGMBEHMS

FERRESEREEANEAZERH " TEA

BEA (MPF) Age 65 Plus Fund’

(Investment Objective & B2 |

(Fund Information %%ﬁﬂj

To provide capital growth to members by investing in a Fund Size %%ﬁ?jﬁ 1 196.42
globally diversified manner. Million (HKS) Eﬁi <E; ggm
[, N e e L. h Dat 8 - 1/4/2017
FRERHRIE - ARAERENEE - aunch baie

NAV per unit (HK$) 123432

B A EFE(BT)

(Fund Descriptor £ & JEA/ it )

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REAERS —RIK— 5% 26% RERESHOR
BER (PINRERE)

((Portfolio Allocation” ?ﬁﬁ%ﬂ/\“ﬁﬁ”)

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities EAA%SE 2.7%

Equity B2 20.7% Bond &% 72.9%

’ £ 0.80%

HKD Bonds #7tf&% 0.3%

Japanese Equities AZANREE 1.6%

European Equities BUMNA%ZE 3.4% USD Bonds EJt{&% 31.4%

US Equities ZEBIIRE 12.9%

HK Equities Z/8 X2 0.1%
Cash & Others® B4 & H A * 6.4%

Other Bonds Efi &% 8.3%
JPY Bonds HEE% 13.4%
Commentary &Y

EUR Bonds BiZ& &% 19.5%

ﬂuﬁﬂ

 Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising inflation, the U.S.
stock market still outperformed other major markets throughout the year, with 26.9% up in S&P 500.

® Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also expressed
that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every meeting to tackle
the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and the Germany’s
DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%. European markets started
to recover throughout the year but there have been setbacks. Inflation is on the rise and certain industries are struggling with
supply chain bottlenecks. The recently emerged Omicron variant adds new uncertainties to the countries across the continent.

* Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S. bond
yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

fRap (5R15E ) 65

Fund Risk Indicators'® & & R BRIZAE
Annualised Standard Deviation 4 [E{2%5 : 4.38%
1 2 4 5 6 7
Risk Class”” B3] " : GEEEEEN,S oD
Fund Performance Information® 4 &K &R »
Annualised Return [ B3

Rig E

1Year ~ 3Years  5Years 10 Years Since Launch
1% 3E 55 0% BRUE
This Fund A4 (a) 0.96% 6.23% NAZTER NATER 4.53%
Reference PorﬁnﬂnHo gf&ﬁﬁé\ () 0.71% 6.11% NATER NATER 4.27%
Difference” & " (a) - (o) R R
L, B-p | 025 012 NATER NATER 026

Cumulative Return 273k

1Year ~ 3Years ~ 5Years 10 Years Since Launch
1% 3% 5% 0% BRYE
This Fund A%& 0.96% 19.88% NAT#ER NATER 23.43%
Reference Portiolio 24 &E4  0.71% 19.47% NATER NATER 21.96%

Calendar Year Return® &4 [o 3

2016 2017 2018 2019 2020 2021
This Fund AA&&  NATER 4.15% -1.14% 9.97% 7.97% 0.96%
Reference Porfolo 225585  NATER 3.69% -1.55% 9.63% 8.21% 0.71%

Top 10 Portfolio Holdings #&#& A+ AEE

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.53%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.42%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.28%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.05%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.92%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.92%
JAPAN GOVERNMENT BOND 0.70% 20/09/2038 0.90%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.89%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.87%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.87%
o WARHBRAESRIGHA - REEER  REE LA BRABSSHVE =

BT 2 FREURABEHMERTIS - {FL 500 552 F LF26.9% °

o EEIEHHEBE AR (Jerome Powell)EﬁugﬁXﬁtﬂﬁXﬁﬂ"ﬂ W FRRRITHAE
HE2022F 3 RiREFIR - BT ERGHEA SN - UEHHTLUARN RSB
IR -

o BUMBRTHTE 2021 FRIERLT - TEIRBERGHE LA - REEHRREANER DAX
BMEFt LT 15% - /AR CAC HEBthERIT 30%THiE - BN T 5 2 FETERE -
BEIRMATE  BIRTEFE - REETH  SEEBTENIITE - KAHED

IR INT FEHTHEEE -

o SEDMNEFMSZIFEFEMERNOMBANERESFRAEE EFAEE

- EERFE(E ([TMT)) REBIIRRES) -

B ERER

FEORBLEREMANEAZREH " TER
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The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
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The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
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Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERRL6 EANKRELTELE  HE2FXERRER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVNF  ZEcBFORGUEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
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The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
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BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.
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Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.
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8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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9 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
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10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.

MR R AR - SRR RE T E 5 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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