BEA %Eﬁﬁ’_
B Bl ¥

BEA (MPF) Master Trust Scheme Fund Fact Sheet
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As of 8= 30/9/2021

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

The BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment (if any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong
Kong) Limited. Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA
(MPg) Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed
Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

The BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERSREHSR  TELBHERENZRE
5/ EBMS ERDEERTEREEN  RERRE
RERIEARREE -

$3,794.34

126.0178

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 0% RRE

((Portfolio Allocation' #&#ME S )

.3
EQuity x o, Bond ,o o, Cash&Othes® .o Deposis , ., Latest Fund Expense Ratio™ | ...
B 50% g 190% gapa e 44% S 16% S A 4 B % L O .

Deposits 7K 1.6%

Cash & Others' 34 M EAR * 4.4% HK Equities BHARE 3.8%

Other Bonds Ef{E% 1.7% ——— US Equities XEIf% % 16.6%

JPY Bonds HEIE# 2.4%
EUR Bonds EiZ# &% 4.1%

European Equities BUMA%SE 13.4%
USD Bonds %£7tfE% 10.3%
HKD Bonds /#7CfE% 0.5%
e ’ Japanese Equities HARRZE 10.3%

Other Equities EHMARE 11.1%

Commentary #F&#

® U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
government debt borrowing ability. Energy sector was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

Chinese Equities 1 BI& % 19.8%

R (Rfad) BRES

Fund Risk Indicators'® 4 EBIZ

Annualised Standard Deviation 242 : 12.47%
1 2 3 4 6 7

. 1b = e || 1b.
Risk Class™ R A * : cummmem [, D

Fund Performance Information® &K 3R&% 2
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 & St
11.55% 6.43% 6.85% 6.37% 4.69%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
11.55% 20.54% 39.29% 85.45% 160.18%
Calendar Year Return® /&4 [l
2016 2017 2018 2019 2020 IO st
1.94% 22.48% -9.68% 14.24% 14.10% 0.33%
Top 10 Portfolio Holdings & 446N+ KEE
TENCENT HOLDINGS LTD B 2R% 2.10%
ALIBABA GROUP HOLDING LTD [i 2 FEE £ [® 1.65%
HONG KONG EXCHANGES & CLEARING &R SFT 1.31%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/ETEREREE  1.25%
MEITUAN DIANPING ZEE 25T 1.22%
AIA GROUP LTD & ¥Rk 1.08%
WUXI BIOLOGICS CAYMAN INC %285 4 ¥l 1.00%
MICROSOFT CORP 0.95%
APPLE INC 0.92%
SAMSUNG ELECTRONICS CO LTD =Z£%F 0.86%
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O RMAFEHELERE - fAE AR TEREHEE - B OHERATEE
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BEA (MPF) Balanced Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂj

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #Ed B 5 1/12/2000
NAV per unit (HK$)

BEAEEFEGET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESFTS - RIRETRFIE
R RARTMEHENEERS -

1,948.51

:22.9060

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

(Portfolio Allocation™ & &4A& H# )

3
Equity . o Bond ., o Casn&Oters’ - o Deposis , o Latest Fund Expense Ratio™ | ...
B= 55.0% e 37.4% BoR A 6.0% s 1.6% EIFEME S RIS R 2

Deposits 738 1.6%

Cash & Others® & RE M * 6.0%
Other Bonds HfthfE% 3.6%
JPY Bonds BEIfE% 5.0%

—|

HK Equities HARE 2.9%

US Equities EEIRE 12.0%

EUR Bonds BLE B4 8.7% European Equities BUMNAEE 9.6%
Japanese Equities B AZE 8.2%

USD Bonds £7LfE% 19.3%
Chinese Equities B SE 14.1%
HKD Bonds #7tf&% 0.8%

Commentary #F&#

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7%.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
government debt borrowing ability. Energy sector was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

Other Equities EAx5 8.2%

Rap (Rfa®) HEED

Fund Risk Indicators' &£ R ZE
Annualised Standard Deviation FEZ%2 : 9.38%

Risk Class™ BB 47 " eummmm

Fund Performance Information® H & 33 E# 2
Annualised Return 4/ @ %5}

5

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 F B
7.50% 5.62% 5.30% 5.02% 4.06%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 & St
7.50% 17.82% 29.47% 63.21% 129.06%
Calendar Year Return® &4 EI$R
2016 2017 2018 2019 2020 R
1.71% 17.33% -7.13% 11.75% 12.45% -1.03%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD i sli%% 1.49%
ALIBABA GROUP HOLDING LTD i 2 £ 1.17%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &EHA#BREE  0.95%
HONG KONG EXCHANGES & CLEARING &% 5 0.90%
MEITUAN DIANPING £ [® % 7F 0.85%
AIA GROUP LTD A& #B{% 0.77%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.76%
WUXI BIOLOGICS CAYMAN INC %2R 4 #1041 0.70%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.69%
MICROSOFT CORP 0.68%

o X AMRBTH - PELEF(E A MRS - MSCIXEHEE AN T8 4.7% ©
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& - WITER 2022 FFHAENE. ©
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BEA (MPF) Stable Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BERRIRTERE  RSMRHE TREEAEEES -

+2,024.93

1204179

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

((Portfolio Allocation' #&#ME S )

- 3
Equity - o0, Bond ., .o, Cash&Otes' .. Deposls , oo Latest Fund Expense Ratio S 131%
B O gt Bepakt M R Y | mrmmEsmseE® '

HK Equities EH&SE 2.0%

US Equities EBIIRE 7.7%
European Equities BUMAEZ 5.8%

Japanese Equities BZAREZE 6.1%

Deposits 73 4.9% —l

Cash & Others" & K E b * 7.1%
Other Bonds Efthf&%: 5.3%

JPY Bonds HEIES 7.5%

Chinese Equities Bl 52 8.8%
EUR Bonds B & &% 12.8%

8 ° ____ Other Equities B3 = 5.4%
HKD Bonds #7TE% 0.7%

USD Bonds %7tf&E% 25.9%

Commentary #F&#

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7%.

o U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
government debt borrowing ability. Energy sector was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

e European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

R (Rfas) FRES

Fund Risk Indicators" Z¢ B 125
Annualised Standard Deviation 4FEZ%% : 6.39%

. T i 1 2 3 5 6 7
Risk Class™ E &5 * : cummmmem » TS
Fund Performance Information® &R 3R&# 2

Annualised Return 4 £ [a 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
3.46% 4.40% 3.48% 3.48% 3.48%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
3.46% 13.79% 18.64% 40.76% 104.18%
Calendar Year Return® /&4 [al3
2016 2017 2018 2019 2020 [EEmODste
1.39% 12.32% -4.54% 8.83% 10.08% -2.36%
Top 10 Portfolio Holdings # &4 & A+ A& E
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.1%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.01%
TENCENT HOLDINGS LTD i &i%% 0.90%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.82%
ALIBABA GROUP HOLDING LTD [ 2B E£® 0.70%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.69%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.67%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/&TABEREE  0.67%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.58%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.58%

o XX AHRRTH - PENSEFE A M5
o XEBFERN AHRE SR EERE)
GREME - WHTER 2022 FFLEINE. ©
o RERPERSEEE - SUE MIRG F IR BNE LA 88 - RERTE—
HT  BRAEHEREAMRBR RBUFEEENBEIRRE - sLR2 A RrE—

SSTHREIRSE - WK SOBAIRTSRIRRED R % -

BUMB TR 9 A (D HBEIRIR IS R HE - MSCIBUMNIEE T2 4.9% © AREZ
BUMRITIE AR RS RRIE - HISSTRIRARS - mEF LA S - 62
IR ARE—SISTHIRRE - AREE - MR RERRRRIEEEEE -
PEIMEEERE 7 ARGRIE - 2R ERENTARSAKRE -8 AR
IAMAEHELTANE MAEESTHTRREME R @ hOBRERBTEL
B AASIHE PR RN R AZE

* MSCIZEBIHEB AN T B 4.7% °
] ERIEREERSE 11 ARG

BEA (MPF) Global Equity Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) B (B7T) 366.52
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE
%/ E¥ME ERYPREAZERGERN  REARK
BRIt RIIEAEE -

$21.9379

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — Global
BEES — IR

(Portfolio Allocation™ & &4A& H# )

; Cash & Others* Latest Fund Expense Ratio® |
E BRE 97.0% 3.0% = . $1.27%
e ° memxet 0% ‘ SRS R
Cash & Others” & R H M * 3.0%
Other Equities AR 3.3%

Asian (ex Japan & HK) Equities 8.9

DM (B BB ) BRE 547

HK Equities Z/ERR 1.2% US Equities EEIRRE 60.0%

Japanese Equities BANRE 7.5%

European Equities BUMNAZZE 16.8%

Commentary #F&#

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

*U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at
elevated level and unemployment rate declined further. But investors started to worry about Fed tapering and
U.S. government debt borrowing ability. Energy was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

R (8w ) RXREES
Fund Risk Indicators™ & E B 1Z

Annualised Standard Deviation FE{E£Z% : 17.30%
1 2 3 4 5 A 7
Risk Class™ B3] " :

)

Fund Performance Information® E4 &I & »
Annualised Return 4Z 8l

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
24.74% 10.41% 11.28% 9.97% 6.92%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & BRI AR
24.74% 34.58% 70.68% 1568.55% 119.38%
Calendar Year Return® [E4E a3} 2°
2016 2017 2018 2019 2020 [EEIOTE
3.87% 22.14% -8.85% 21.91% 15.23% 9.92%
Top 10 Portfolio Holdings # &4 & A+ A& E
MICROSOFT CORP 3.53%
AMAZON.COM INC 2.69%
APPLE INC 2.30%
FACEBOOK INC 1.72%
ALPHABET INC C 1.65%
ALPHABET INC A 1.37%
JPMORGAN CHASE & CO 1.29%
NVIDIA CORP 1.25%
JOHNSON & JOHNSON 1.06%
VISA INC 0.99%

o Xk AHRBTH - hETEA-LEAME MSCIEBIEHARNTE4.7%

o XEBERNOAMEES SHRBENRERAT] B ERENSF 11 AR
IR EE - WFTER 2022 FFARNE ©

o ERQEERSRER  NERRBERBLIZESDE LAE - KERNE
—H TR BREEHEBMREREBRNEEENBIER - EREAR
M — SIS TR AR - IR SOBA RIS RIBRE R IR

o BUMBT RO B D BRI IS R E - MSCIBUMIEEN T 854.9% - @R
EERNRITHERBEBRRER  QIBTHRARS  MEAZIAS
7 - B2 A M — ST IRAIREE - AREE - MH RERBRAIEEE
1%~




BEA (MPF) European Equity Fund

Rap (sRfa% ) BUMNAX

(Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

FRETBUBNBRERRENUR - MAELBHLERERN

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

125.37

1151614

Fund Risk Indicators' & E B I1Z:E *
Annualised Standard Deviation FEIZ%E : 17.74%

1 2 3 4 5 7
Risk Class™ B 45 " : qummmme *

Fund Performance Information® &4 X &x »
Annualised Return £ B3}

LEMES EBHE  EAOREESITEEEN - & 1 Year 3 Years 5 Years 10 Years  Since Launch

RRERRHEBRAEME - (Fund Descriptor Z£ A it | sy Iy 23 FF IR

23.68% 6.20% 6.86% 7.43% 3.61%

Equity Fund - Europe Cumulative Return 272
= — B

( Portfolio Allocation'! & 484 o " J RS — B 1 Year 3 Years 5 Years 10 Years  Since Launch

- 14 3F 5% 10 & B

4 L Fund Expense Rati o o o o 0
Equity BE  96.6% ;:;gﬁ%ge{s 3.49 Ea‘t;st u;A pe sew 3at O | oo 23.68% 19.78% 39.35% 104.69% 51.61%
P - BIHMESHS R Calendar Year Return® &4 B3R *

Justria UL 0.5% Portugal FHF 0.2% oot Eci: Eci: e Pt e

Other Equities EAAZEE 1.0% r Cash & Others’ B Rt * 3.4% 147%  18.18%  -14.18%  19.99%  4.12%  9.91%

i FIES 1.49 United Kingdom 258 22.9% , ‘ . .
Belgium LA 1.4% nied fingdom ’ Top 10 Portfolio Holdings & &N+ AREE

Finland 1 1.7% NOVO NORDISK A/S 2.25%
Norway B 1.8% 1%
s ASTRAZENECA PLC 2.21%
SpainEﬂ?T 3.0% France A3 16.8% NESTLE SA 2.05"/:
Italy BAFI 3.6% ASML HOLDING NV 1.88%
Denmark 2 4.4% SAP SE 1.80%
Sweden B8t 6.6% SIEMENS AG 1.73%
wecene ° Germany 2B 14.4% SANOFI 1.57%
Netherlands %% 7.0% TOTALENERGIES SE 1.56%
— Switzerland B+ 10.8% ROCHE HOLDING AG 1.54%
10 B (]
Commentary 77 ADIDAS AG 1.49%

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while

Utilities, Materials and Technology fell the most.
e Federal election in Germany has finished and the Social Democratic Party won marginally, market generally did not

expect drastic policy changes. Bank of England saw the case for higher interest rate strengthened as inflation to
stay higher for longer.

BOMBE T 50 At BEIRBR T35 H RS9 % - MSCIBUM BB T #£4.9% » dt
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(Fund Information %%ﬁﬂ)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date #E A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

:468.02

1 28.5753

Fund Risk Indicators' &4 EMRIZ:C =
Annualised Standard Deviation F/E12% 2 : 18.49%

. 1b A 1b 1 2 3 4 5
Risk Class™ BB 5 * : cummmem
Fund Performance Information® & 53R &%} *

Annualised Return 4 [ B3

BRTFBHENLERE MO ERENLERE 1 Year 3 Years 5 Years 10 Years  Since Launch

s/ EETHBRETA ERDHREAZEEHE [Fund Descriptor g@;{gaﬂﬁgm) 48 34 5% 05 BRI

N BB AR AR RIS ANEE o 27.53% 13.49% 14.45% N/A i 11.47%
Equity Fund — North America Cumulative Return 275 =%

( Portfolio Allocation'' & 484 " J RS —3b% 1 Year 3 Years 5 Years 10 Years  Since Launch

— 16 34 5% 10 4 ol

North American Equity gg 4o, Cash& Others* e ‘ Latest Fund Expense Ratio 1 26% 27.53% 46.17% 96.37% N/A T 185.75%

IERE SR ReRAM O BTN R SRS R Calendar Year Return® /&4 B3 »

Year to Date

Cash & Others* B8 B £ * 1.6% _ o ) 2016 2017 2018 2019 2020 R

- \ Information Technology HflHi% 27.2% 9.74%  1924%  591%  27.41%  1599%  14.39%

Utilities AR HEZ 2.4% ——
Materials ¥1%+ 2.4% Top 10 Portfolio Holdings #& & 44 A+ A& E
‘ ,

Prope&‘;ﬁ = i}gi g%“ . APPLE INC 5.99%
Qy BEIR 2.0 Health Care {2 FE#12 13.1% MICROSOFT CORP 5.71%
Consumer Staples %EEE R 5.7% AMAZON.COM INC 3.86%
FACEBOOK INC 2.18%
Industrials T2 7.9% Consumer Discretionary AUPIRIEIET IING A 2'17‘0%’
FENTEER 12.2% ALPHABET INC C 2.02%
o . ; ‘ TESLA INC 1.69%
Communication Services B 11.1% Financials 28 11.2% NVIDIA CORP 1.39%
— BERKSHIRE HATHAWAY INC 1.37%
Commentary 5¥#% JPMORGAN CHASE & CO 1.32%

® U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

o Xk AHRBTH - KETEALEAME MSCIEBIEHARNTE4.7%
o XEBHERRIANZETRREBNIBIRAS] B RENSF 11 AR
IR EE - WHTER 2022 FFARNE ©

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.




BEA (MPF) Asian Equity Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )
A EBEHR

To achieve long term capital appreciation within a Fund Size

o s e —o - 1,075.99
controlled risk-return framework through investing mainly Million (HKS$) B & (i)
in Asian ex-Japan equities, with some exposure in debt Launch Date #: A : 1/9/2005
securities / money market instruments. i
y NAV per unit (HK$) . 31.5006

BEBEBRENTN (AARIN) BE  RESLERE SEMEEFE(ET)
WESH  EETERETA  ERDEEHEIEEEER -

BEARERERMEIEE -

(Fund Descriptor 4 $aA it |

Equity Fund — Asia ex-Japan

(Portfolio Allocation IREMA S ) RS — S (AARSH)
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | ., . .
o (kg e °70% mapaps 30% ‘ FEME eSS | %

Philippines JE2E 0.4%

Malaysia 52K FEZ 0.8%

Thailand Z=E& 1.2%

Other Equities EAIARE 1.7%
Indonesia ENE 2.2%

Singapore #I1# 3.2%
Hong Kong &% 5.3%

Cash & Others’ B& RE M * 3.0%

China 1Bl 33.3%

South Korea #El 14.7% India ENE 17.7%

Commentary #F&#

* Asia equity market dropped in September, which was dragged by Thailand and North Asia especially Hong Kong,
China and South Korea; due to numerous negative factors, including concern on the Chinese property developer’s
default case, global energy crisis, USD appreciation, Fed speed up tapering, rising U.S. 10-year bond yield and new
wave of COVID.

L
=78

Taiwan 16.5%

*\We remain cautious on energy crunch, pace of economy reopening, rising bond yields, inflation, corporate and
sovereign debt levels and geopolitical risks.

Rar (815%) DNREES

Fund Risk Indicators" Z¢ B 125
Annualised Standard Deviation 4FE1Z4% : 19.36%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &R 3R&# 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 & St
18.06% 10.70% 10.40% 8.16% 7.39%
Cumulative Return Z27&[81#%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
18.06% 35.67% 64.01% 119.07% 215.01%
Calendar Year Return® B4 B35
2016 2017 2018 2019 2020 [EEroDste
2.87% 42.58%  -17.89%  17.69% 29.83% -0.90%

Top 10 Portfolio Holdings # &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/ETEBEREE  7.51%
SAMSUNG ELECTRONICS CO LTD =£&F 6.17%
TENCENT HOLDINGS LTD =%k 4.42%
DIVI'S LABORATORIES LTD 3.44%
ALIBABA GROUP HOLDING LTD [ 25 | 3.00%
INFOSYS LTD ENZEHT 2.35%
SAMSUNG SDI CO LTD =£SDI 1.89%
AIA GROUP LTD & #B4RHkz 1.78%
ECOPRO BM CO LTD 1.73%
SHREE CEMENT LTD ZE#IEHBR AR 1.67%

‘:‘?zl ETBEEEFERDE) REETHER - BMBRTRAESEKE -
ZEEHRARFERTES  SETEFBHLERNENRE  2RERE

o ETUIHE - EBREIRER - EE10FHBEESRBIT - R —RE
BB -

 EBWME  BMELRER  LEERESK BEXLT B BERE
UK - HEBUaRR < HFIE 5 HE’J% i BREE o

BEA (MPF) Greater China Equity Fund

y==2)
XK=

Rap (5Rf8% ) K ERY

~z

(Investment Objective & B2 |

To provide investors with long-term capital growth within a controlled

(Fund Information %%ﬁﬂ)
HEeEEHE

Fund Size

risk-return framework through investing mainly in listed securities of Million (HK$) B& (BL) 1.627.42
companies that derive or are expected to derive a significant portion Launch Date #H BH : 1/12/2006
of their revenues from goods produced or sold, investments made K ’

or services performed in Greater China, which includes the People's NAV per unit (HKS) . oo 500

Republic of China (PRC), the Special Administrative Regions of BEAEEFEGET)

Hong Kong and Macau and Taiwan (the "Greater China Securities").
BREERANEATER @%ﬁ@%)\ﬁ LRE (RE) - BB
ahE  RMRRITRERAE) ETEREEIHE  RESRM
B - o ERS BN AL U R, AT LB (A
EEF]) ERYEERXEREER AREERERPENEE -

((Portfolio Allocation’ & & )

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — Greater China
BRES — KPER

-3
Greater China Equity g4 9o, Cash & Others® 51% ‘ Latest Fund Expense Ratio” | . | 549,
RERR YR ReREMt T SRR SRR ®
Utilities 2fA%E% 0.5%

Cash & Others* & REM ' 51%

Information Technology
AR 25.7%

Energy B8R 1.7%

Consumer Staples % HEH 3.6%
Health Care f2Fi#E 3.8%
Properties BihZE 5.5%

Industrials L% 5.6% Consumer Discretionary
Materials #7% 6.1% EMEHER 16.8%

Communication Services EARTS 11.9%

Commentary #F&#

* Weakening China’s growth outlook in September reversed the sharp rally in cyclicals in the previous months. The
default risk of major property developers weighted on the overall market from mid-September onward. Utilities
outperformed on potential electricity tariff hike. Consumer Staples outperformed on strong performance on liquor.
Materials underperformed on profit taking.

Financials & &t 13.7%

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

* Hong Kong equity market was down in September. Macau gaming underperformed as investors worried on more
scrutiny from government on casinos’ operations.

* Taiwan equity market declined in September. The launch of new model of smartphone failed to excite markets
as focus was more on component shortage impact from supply chain vendors in Southeast Asia. Materials
outperformed on higher material price.

Fund Risk Indicators' &4 @RIZ:E =
Annualised Standard Deviation /S22 : 19.90%
. 1o - 16 1 2 3 4 5
Risk Class™ B & A " : e [ -
Fund Performance Information® & 53R &%} >
Annualised Return 4FZ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 Y5E 548 10 4 BRI
9.53% 11.36% 11.39% 9.40% 6.56%
Cumulative Return £F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 10 4 ]2 Ava:)
9.53% 38.11% 71.47% 145.61% 156.79%
Calendar Year Return® &4 [o 3
2016 2017 2018 2019 2020 EEIOCEe
0.44% 40.46% -15.03% 21.22% 34.73% -5.19%

Top 10 Portfolio Holdings # & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD S48 E5%EE  8.80%
TENCENT HOLDINGS LTD #&fi2eh% 7.96%
ALIBABA GROUP HOLDING LTD fi £ HE & 4.98%
HONG KONG EXCHANGES & CLEARING &% 5P 3.92%
MEITUAN DIANPING 2 [#|25:% 2.86%
WUXI BIOLOGICS CAYMAN INC %283 4 )3l 2.71%
AIA GROUP LTD & BIRE 2.48%
CHINA MERCHANTS BANK CO LTD R 1T 2.22%
EAST MONEY INFORMATION CO LTD B 581 & 1.66%
CHINA MOBILE LTD # EI#&) 1.60%

cOAMPEKEREENRESTBERAEROREPNZANBLELE - Ao
Adie  RAEANERBEFNENRRYEERTERS AN EREARE L
Tt ARBEERAT  EXBDRASVAMEERRABNAMRRE M@
YRR RIR R TISSE N B M RE AT o

e TREIMEEERET ARBKIE  TZAREERSNTAKSAKE 84
ROAMAFEHELERE  MAESTHTRREMEE - HOEEKATE
R A ME— #9528 o
¢ BRIANKRTY - THEERMIBNE TRESEF - SHYRIE -

o QEBRETISNOA T  BEEFHRELIERREANTIHRY  HR - &
BUATE R AR MG BT R - MAERET SR ERR -




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )
To achieve long term capital appreciation within a Fund Size E&&EE - 9471
controlled risk-return framework through investing mainly Million (HKS) B& () ~
in Japanese equities. Launch Date #: A H : 1/12/2006
FBRTERERBARSE  ERYREEZERGERN - NAV per unit (HKS) o 1oy
SR HIEAIE(E BEMAEFE(ET)

(Fund Descriptor 4 $aA it |
Equity Fund — Japan
(Portfolio Allocation™ & &#4 745 ") s —En

Latest Fund Expense Ratio®
RN ESHAL LR ®

,— Cash & Others® B4 R EHA * 4.2%

Japan Equity o, Cash&Others* .
AARE 95.8% Be B ¢ 4.2%

Energy 82/ 0.6%
Utilities 2XFEZ 0.8%

$1.70%

Properties EHE 3.0% Industrials T# 22.2%

Materials #7K 4.6%
Consumer Staples %7 HE M 6.4%

. C Di i

Communication Services i#ifARTS 6.9% 352%%%%5?55226“/

Financials & 9.1%
Health Care {#FR&IE 9.5%

Commentary #F&#

e MSCI Japan Index gained around 2.7% in September. Suga‘s decision of not participating in next leader election
raised market expectation of a bigger stimulus under the new government administration. Investors were becoming
more positive as they saw Japan economy to benefits from reopening after more than half population got two
doses of COVID-19 vaccines.

Information Technology &&lEHE 14.1%

e Market was led by Energy sector as oil price rose to recent high, followed by Financials and Consumer Discretionary
sectors.

Rap (58158 ) B

Fund Risk Indicators™ & BB IZq

Annualised Standard Deviation FE1Z%% : 15.58%
1 2 3 4 5

’ 1b [ g 41 o)1 b .
Risk Class™ E &5 " : cummmmem B

Fund Performance Information® &4 X &x »
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years
16 3 54 10 &
21.27% 5.16% 7.82% 7.34%

Cumulative Return 2751

1 Year 3 Years 5 Years 10 Years
14 358 54E 10 4

21.27% 16.28% 45.70% 103.09%
Calendar Year Return® /&4 [al3

2016 2017 2018 2019 2020

-4.08% 2227%  -16.76%  16.33% 12.39%

Top 10 Portfolio Holdings # & 44 R+ A& E

TOYOTA MOTOR CORP

SONY CORP

KEYENCE CORP

RECRUIT HOLDINGS CO LTD
MITSUBISHI UFJ FINANCIAL GROUP INC
SOFTBANK GROUP CORP

TOKYO ELECTRON LTD

SHIN-ETSU CHEMICAL CO LTD

HOYA CORP

HITACHI LTD

* MSCI BAEER ARMTT2.7% - BAREEERERESS

Since Launch
vt
0.04%

Since Launch
B
0.54%

Year to Date
=5

6.87%

3.90%
2.89%
2.40%
1.71%
1.75%
1.92%
1.48%
1.23%
1.35%
1.33%

BT EE AR

2 SHSHEARARNRBEBESIREA  NEBB—FAXAQNEE

BWEREE  KBEALER  REARBETEEER -

o BB LI SO RRIRGEL - ERESEBREBERRMBERR o

BEA (MPF) Hong Kong Equity Fund

Raop (BIESR) BEBREESD

(Investment Objective & B2 | (Fund Information & &)
To achieve long term capital appreciation within a Fund Size ~EGEEE 037.80
controlled risk-return framework through investing Million (HK$) B& (7T) ’
mainly in Hong Kong equities, with some exposure in Launch Date #Hi B : 1/9/2005
debt securities / money market instruments. NAV per unit (HK$) : 24.4879
. A SR AL EE T SR O ALE e FEMEEFECET) T
BRETERANEBRET  RBHLERENES FELE
BTISRETR ERPEEFIEEREN  FEA
RARPEAPATEE - (Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — Hong Kong

(Portfolio Allocation” & 44 ") pREE AR

Latest Fund Expense Ratio®
BTN R SRS R

Hong Kong Equity Cash & Others* 1.08%

94.9% Be A ¢ 51%

Cash & Others" 3% K E b * 5.1%
Utilities 2AFZE 0.2%

Consumer Discretionary
FMTHEM 26.8%

Energy 888 2.3%

Materials #7%} 3.3%

Consumer Staples & HE M 3.7%

Health Care {2FR#IE 4.7%

Properties BHIE 5.2%

Industrials T% 6.3%

Financials & & 19.6%

Information Technology E&EHE 8.6%

Commentary #F&#

¢ Hong Kong equity market was down in September. Macau gaming underperformed as investors worried on more
scrutiny from government on casinos’ operations.

Communication Services
BHARS 14.2%

¢ Hong Kong developers underperformed as investors concerned policy tightening by China’s central bank.

Fund Risk Indicators' &4 EMRIZ:C =
Annualised Standard Deviation F/E12% 2 : 19.44%

2 3 4 5 A 7

Risk Class" B L7) " : qumumuen [ -

Fund Performance Information® & 53R &%} *
Annualised Return & B

1 Year 3 Years 5 Years 10 Years
14 3F 5% 10
1.95% 2.43% 5.38% 5.89%

Cumulative Return 274 @5

1 Year 3 Years 5 Years 10 Years
14 3F 54 10 F

1.95% 7.46% 29.93% 77.28%
Calendar Year Return® J&4 [a]3f

2016 2017 2018 2019 2020

-0.53% 38.78%  -1468%  13.16% 156.33%

Top 10 Portfolio Holdings # & 44 A+ A& E

TENCENT HOLDINGS LTD B2 R

ALIBABA GROUP HOLDING LTD i £ 2 4= 6]
HONG KONG EXCHANGES & CLEARING &#%2 5 Ff
MEITUAN DIANPING 3 [E 34 :F

WUXI BIOLOGICS CAYMAN INC %ERA 4 ¥ 5 4f7

AIA GROUP LTD &R

CHINA MOBILE LTD HE# &)

CHINA MERCHANTS BANK CO LTD & R1T
CHINA CONSTRUCTION BANK A Bl325& $R1T
JD.COM INC R EH

Since Launch
BRKSZAE
5.72%

Since Launch
BAKSZAE
144.88%

Year to Date
Ezs

-10.27%

8.07%
6.93%
6.62%
5.83%
4.55%
4.30%
3.98%
3.42%
3.15%
2.56%

o BERO AMKRB Tk - MHRERPIBAE TRESEE  SHURTE -
s ARAEERTRAGHEBHERRTERRE  EEHERRBMBENAR

BBAT ©




BEA China Tracker Fund

(Investment Objective & B1Z |

RopPEEHIEBES

Fund Risk Indicators" Z¢ E R 125
Annualised Standard Deviation 4FE1Z4% : 18.25%

. 1b Ai 1b | 2 9 & 9 ﬂ /
Risk Class"™ B 425 *° : qummmmm L

Fund Performance Information® &R 3R &% 2

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 31/1/2012
NAV per unit (HK$)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

RUBRERATEZMEEDECREHRROREDR -

119.25

supEEREGET) 0 Annualised Return 4% 13§
1 Year £ 3Vears®  SYears®  10Years®  Sincelaunch BFIE
( Fund Descriptor & FEA 4 @j ThisFund 758 -6.01% 5.71% 005%  NATER -1.05%
Index 21 462%  -423%  1.80%  NATER 1.26%
Eqau;ty Fund — China Cumulative Return 27&E1%R
( Portfolio Allocation'" &4 & D " j BRES — Wer®  3Yeas®  SYeas®  10¥eas®  Sicelanch BLTE
— TisFnd A28 -601%  -16.17%  026%  NATER -9.68%
gnig;sgw;a}gg@ﬁsgdﬁexw S %a;h Bf Q}'@"‘F’ oo ‘ La‘t}t;SHtﬁ FUEEXDGHSZR?“O . 1.27% hdexiE  462%  1220%  936%  NAEE  1283%
Bl . = . = A e R
& L Cash & Others B4 B 248 1.0% BT HRIE & F Xt % Calendar Year Return® /&4 @3 * .
2016 2017 2018 2019 2020 YégloDee
Industrials T2 179% o This Fund K& -0.74% 27.21% -11.54% 12.94% -2.22% -17.22%
’ Consumer Discretionary Index #68  1.49% 29.63% -9.93% 14.52% -0.09% -16.58%

Utilities A= 2.2% FMFHER 29.6%

- - 1R 4E A P
Hoallh Core B R 50 Top 10 Portfolio Holdings & & #& RN+ K& E

Energy R 3.2% MEITUAN DIANPING #2557 8.26%
c Stoplos BEHES 489 TENCENT HOLDINGS LTD #3fliZ 8.00%
onsumer Staples % 5% 4.8% CHINA CONSTRUCTION BANK = B3 54877 7.74%

) ) . 0 ALIBABA GROUP HOLDING LTD f2ER £ 7.17%

Properties FHE 6.2% Financials & 26.4% XIAOMI CORP |\ m L46%

) . . PING AN INSURANCE GROUP CO H & T2 (R 4.32%

Information Technology HzF+% 7.6% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD REIT#577  4.09%
Communication Services RS 14.3% CHINA MOBILE LTD # 758 . 3.70%

— CHINA MERCHANTS BANK CO LTD #5847 3.10%

Commentary 5¥#% BANK OF CHINA LTD FEI5RT 2.82%

* Weakening China’s growth outlook in September reversed the sharp rally in cyclicals in the previous months. The
default risk of major property developers weighted on the overall market from mid-September onward. Utilities
outperformed on potential electricity tariff hike. Consumer Staples outperformed on strong performance on liquor.
Materials underperformed on profit taking.

cIAMPEEEEREHRESERERONBRPAZINBLTHE - B9
A REANEREENEORRTELERMERR ANEREHRE L
o ARBBEAT  EXBDRRSVEMEERRREREMRSE @
PR AR BT IS SGE N B M E AT o

e TEMGEEEST ARKKIE  TZRRRERENTAKSARE 8A
ROAMNEHELTERE  MAETHTRREMLLE - HOERKATE
R A ME— B S8 o

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

BEA Hong Kong Tracker Fund R BEHIEEES

- . Fund Risk Indicators' &4 B BIZ5C
(Fund Information %@ﬁﬂrj Annualised Standard Deviation FE/E1Z%#= : 18.45%

Fund Size HE&&EEME . . b 12 3 4 5 H© 7
Millon (HKS) 2 (8 r) | 22583 Risk Class" BB AR5 : . .

Launch Date #itRH] : 31/1/2012 2 s 2a
NAY per unit (HKS) Fund Performance Information® E& &I &#

(Investment Objective & B2 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RUFABARBERENRADR -

o e ) | £ 145780
FEMEEFME(BT) Annualised Return 4 [Z B}
1 Year 3Years®  5Yeas®  10Yeas®  SinceLaunch ARIE
- P ThsFnd A58 611% 1.75% 351%  NATEH 397%
((Fund Descriptor 2% % f#if | hdexiEE 75 0%%  45%  NATKER 571%
Equity Fund — Hong Kong Cumulative Return 27615k
D R 2 -
(POI’thliO Allocation Tﬁﬁ%ﬂé\ﬁj\ﬁﬁ”j BRES —BE 1 Year § 3Years®  SYeas®  10Years  Sincelaunch BRIE
. TisFnd 58 611% 5.17% 1883%  NAT#ER 4578%
Traoker Fundof Hong Kong -~ 30, Cash&OtheArs" 2.0% ‘ Latest Fund Expense Ratio” | . | 79% Index & 754% 274% 2484%  NATER 71.05%
. : 3 H : =3 N 3 ’
AExs RE AL RN E SR Calendar Year Return® /&4 a5 *°
Year to Date
Consumer Staples LB HES 2.0% Cash & Others' Bi& B H b * 2.0% 2016 2017 2018 2019 2020 ‘@l
. P This Fund A4S 2.63% 39.30% -11.06% 12.24% -1.59% -8.06%
”629% ;% o7 n Index #58(  4.30% 41.29% -10.54% 13.04% -0.29% -7.49%
Utilities & 3.0% Financials &t 34.9% R R
Industrials T2 4.4% Top 10 Portfolio Holdings & &4 & N+ KA E
Information Technology Z2NEHE 4.7% MEITUAN DIANPING @257 8.18%
nformation Technology & FlEHE o AIA GROUP LTD K2 7.99%
Health Care (& 1E 5.2% TENCENT HOLDINGS LTD Bé3fli2A% 7.92%
ALIBABA GROUP HOLDING LTD 2B E£E 7.10%
) ) HSBC HOLDINGS PLC JE% i 6.67%
Properties 32 7.6% CHINA CONSTRUCTION BANK 1 B 224377 4.74%
c ication Services IR 10.4% Consumer Discretionary HONG KONG EXCHANGES & CLEARING %532 5 453%
ommunication Services 3z 4 FENTHBER 23.2% WUXI BIOLOGICS CAYMAN INC %8R 4 ¥ fp 3.58%
XIAOMI CORP /K& 8] 2.73%
PING AN INSURANCE GROUP CO B Z{R & 2.65%

Commentary #F&#

* Hong Kong equity market was down in September. Macau gaming underperformed as investors worried on more
scrutiny from government on casinos’ operations.

e BRIANKETY - MGRERMBNE THEESEE  SHRRRE -
c AREAEERPREHEBHERETRBBER  BEHERRBABRNARN
AT ©

* Hong Kong developers underperformed as investors concerned policy tightening by China’s central bank.




BEA (MPF) Global Bond Fund

(Investment Objective & B1Z |

To provide total investment return over the medium to

(Fund Information 4 &%} )
A EBEHR

Fund Size

Rap (BIEE) IRIKEFFE

Fund Risk Indicators™ & BB IZq

Annualised Standard Deviation 4 E1Z%2 : 4.20%
1 2 4 5 6 7

BEE

H . 1b b
long term through investing in global bonds, with some Million (HK$) B& (7T) 33173 Risk Class' BB ' - I
exposure in money market instruments. Launch Date #: A : 1/9/2005 . o S
i ) i o ) Fund Performance Information® &4 X &x »
BB ERBIRES  RPS L ERERNEETISERET NAV per unit (HK$) . oo
£ REARERHIHERNEBEE - SEEEFEGET) T Annualised Return 4/ 215}

1 Year 3 Years 5 Years 10 Years Since Launch

- ¥ St 146 3F 5% 10 F B

Fund Descriptor £ & 874
( ptor H& FRAIfA J 2.75% 2.78% 0.90% 1.30% 1.41%
BiO\n,d Fund —mG‘Ioba\ Cumulative Return 2% a5

( Portfolio Allocation'! & 484 o " j EF RS — R 1 Year 3 Years 5 Years 10 Years  Since Launch

- 14 3F 54 10 F B

4 Latest Fund Expense Ratio -2.75% 8.56% 4.61% 13.78% 25.25%

Bond %  91.8%  ZONS 8.2% ‘ ‘EH,@E’J%AF%&W alo™ | . 4 059 6 6 dl i 6

oS AT FHHY 255 7 + Calendar Year Return®™ &4 [2

2016 2017 2018 2019 2020 OOzt

Cash & Others® 5.2 J% 546 ¢ 8.9% 084%  526%  071%  517%  6.80%  -4.64%

—— USD Bonds E7tfEi% 34.5% ) . N N
. ° Top 10 Portfolio Holdings & & #& R+ K& E

Other Bonds Rt {5 8.9% FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052  1.89%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.72%
HKD Bonds SLE% 10.9% UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.39%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 117%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.14%
g 7 5 JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.99%
JPY Bonds EEIE% 15.7% EUR Bonds BRE(3: 21.8% JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.98%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031  0.97%
AIA GROUP LTD 3.68% 16/01/2031 0.97%
Commentary =3 UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.96%

e U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* We expect spread could drift wider on the back of U.S. treasuries yield back up, hawkish Fed and weaker
sentiments.

BER L - EBRMERRERSRE T EEHRE

Ko

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.
BERRE (8ES) ARBRBSERTSES UTENEESFHNRITREZFRAR - R GRES) ARBEREKEETSES I TIEELME

BEA (MPF)

BREE -

Rip(BfE®) ARELEKEET

Money Market Fund®

(Investment Objective & B 1Z ]

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.

ERBREAASREMZRAR - RERAME - SfEym

(Fund Information & &# )

Fund Size E&&EHE
Million (HK$) B & ()
Launch Date # A « 3/7/2012
NAV per unit (HK$)
B AEFEET)

+145.15

+11.0910

Fund Risk Indicators' &4 @RIZ:C =
Annualised Standard Deviation FE12%% : 2.74%

3]
Risk Class™ @45 5 T 2 5 0 &

Fund Performance Information® H & X[ E# 2
Annualised Return 4 £ [a] 3§

AR BHRIBOE I RARBERE AFRROTIE P B e R
IR R - KRR 3
(Fund Descriptor 2% i | 4.26% 2.49% 192%  NATEA  1.13%
Money Market Fund — China and Hong Kong Cumulative Return ZF#&[E15#H

( Portfolio Allocation' 38 & 484 S5 j E¥mISEDS —PEREE 1 Year 3 Years 5 Years 10 Years Since‘Liunch

14 3F 54 10 F Elpava

. 3 s
Cash & Others* : N Latest Fund Expense Ratio” | . 4.26% 7.67% 9.99% N/A T F 10.91%
6.7% Deposits 175X 93.3% ‘ e :0.79%
Be R . 2 [ ° THIR RS RS R ’ Calendar Year Return® /&4 B3R *

2016 2017 2018 2019 2000 [EaiioDae

-1.90%  6.28%  -1.32%  042% = 521% 1.32%

Top 10 Portfolio Holdings & &4 &N+ AEE

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#HER$E1 7R 9.16%

Cash & Others® & R HM * 6.7% Deposits 7738 93.3% BANK OF TOKYO-MITSUBISHI UFJ, LTD DEPOSITS =% AH#R{T1F%  9.08%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 9.06%

WING LUNG BANK LTD DEPOSITS &K RITEFHR 8.98%

DBS BANK (HK) LTD DEPOSITS £R3R1T (&8 ) Tk 8.98%

CHONG HING BANK LTD DEPOSITS &Il 27717 3 8.96%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bl A#R{ T 8.83%

FUBON BANK (HONG KONG) LIMITED DEPOSITS E 383517 (&% ) 738 8.57%

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #{5847 (% ) 3k 8.56%

Commentary #F&# INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS FEITE#iT#:  7.15%

* The Renminbi held steady during the month of September and outperformed other Asian currencies which were

dragged by the stronger USD.

* Hong Kong dollar has traded slightly weaker over the month of September to close at 7.7848. We expect the Hong

Kong dollar rates to follow the U.S. rates.

e ARBRIAESHT  ANERREETERMRENTME R -
o BILINO AEDETS - WHR7.7848 - FEEIELEIREEETT -




BEA (MPF) Long Term Guaranteed Fund®’ Koo (BaMEE ) IRE

— ; - T Fund Risk Indicators' &4 @i =
(Investment Objective & B1Z | (Fund Information 4 &%} ) ‘ — s
Annualised Standard Deviation FEIZ4% : 4.20%
To provide a competitive, long term total rate of return, Fund Size HE&&EME 12 4 5 6 7
L s pae— - [38.67 i BNy i o
while also providing a minimum guaranteed average Million (HK$) B& (7T) Risk Class™ @A - — - e
annual return over the career of the Member. Launch Date H#iiHH# : 1/12/2000 Fund Performance Information® 4 =8 &5 2
BRERGAHTENREGER - PRAMRGRERES  NAVperunit(HKS) o0
PGP HF RRGE o BEMAEFE(ET) Annualised Return % B4
1 Year 3 Years 5 Years 10 Years  Since Launch
. ¥ s 1 8 5 10 v
(Fund Descriptor 4 $aA it | . 7; A 2?;/ ; 6; ; szj/ Efi;‘o/ﬂ
. o - (] . o B ‘o B ‘0
Guaranteed Fund — guaraMee6 payable conditionally ° Cumulative Return 2765
= A e
( Portfolio Allocation'' &4 & H# " J RERS — BIRIBLAHRE 1 Year 3 Years 5 Years 10 Years  Since Launch
. 16 34 5 10 F BRI
Equiy . Bond , Cash 8 Others* . Deoosts - Latest Fund Expense Ratio” | . 0 51% 1.72% 10.10% 8.59% 20.09% 41.70%
I ~ .U 4 4.0% P goyl) =y x4 te
[AES &% ReREf [E= RN ESHAL LR ® Calendar Year Return® B4 =5 *°
Other Equities {3 2.1% 2016 2017 2018 2019 A
f BN 2.69
European Equities BUHA% 2.6% 049%  369%  -3.99%  598%  6.44%  -0.58%
HK/China Equities &7 / REIARSE 1.1% - -
US Equities £FRS 7.1% Top 10 Portfolio Holdings & #H& N+ AEE
Deposits 77X 4.5% JPMORGAN CHASE & CO-VAR 0.97%
418 0T H b 4 0 o CREDIT SUISSE GROUP AG-VAR 0.96%
Cash &Achit: ijciiifezﬁrg) 6% USD Bonds RIL{fZ% 47.4% XLIT LTD 4.45% 091%
TA (GETHRIN BE 0.1% BANK OF AMERICA CORP 4.2% 0.91%
oY o o WELLS FARGO & CO-VAR 0.70%
. AIA GROUP LTD 3.68% 0.67%
HKD Bonds & tfE% 30.5% HK SCIENCE & TECH PARKS 3.2% 0.67%
HKCG FINANCE LTD 2.84% 0.66%
— ARCH CAPITAL FINANCE LLC 4.011% 0.64%
Commentary ﬁ MUFG BANK LTD/HONG KONG 3.01% 0.63%
* Global infections rose to 234 million at the end of September 2021 with 16 million new cases during the month. The 7-day average of new cases dropped o #; % 2021 4 1EZE - #iEs
from prior month’s 646,000 to 450,000 as the delta curved peaked in several countries. Global Vaccination increased by 963 million doses to 6.3 billion, +RAFH IEEAD AR -
with the pace slower than previous month’s 1.2 billion. Economic activity remained strong, but momentum slowed. Our provisional global Manufacturing HiEE % JEEVREF ST
PMI was stable at 55.9. While Global industrial output growth slowed to 7.2% YOY in July 2021 from 10.9% during the month prior on fading base TR - 75! fﬁfﬁl%éﬁi
effects, our leading indicator continues to suggest above-trend growth in coming months. Global financial conditions tightened a tad from the very j2a2:£=3 g E’]}E%Eﬁfﬂ?
accommodative levels, driven by wider credit spreads and higher volatility. Global Macro-economic surprises were negative for a fifth consecutive month. %gﬂ = AR RS
Global inflation continued its ascent, reaching 3.2% YOY in August 2021. Our leading indicator projects higher readings through at least third quarter of 7}:?%% S bﬁ %ﬂ . 20%;
2021 before tapering down by the end of the year. However, that could come under question if commodity prices continue to zip higher. Central banks %‘3% - ¥ Eﬁg = E? E,fﬂ LI
remain accommodative but incremental stance continue to be towards tapering/hikes. FED prepared market for taper to start soon. PGAA's Global policy éﬁ.” .,”%%@%‘E H“% ﬁé%%ﬁ;} o
rate indicator increased to 1.18% with 7 hikes and 1 cut during the month. On fiscal side, progress on U.S. infrastructure bill remain slow. An f5*§#5§1 18":/: ’5 - Ejﬁﬁ(%ﬁ?mv
* Global equities witnessed broad based losses in September 2021 as concerns on China’s slowdown, a hawkish Fed, failure on the part of the U.S. Congress Hp 9 8o . o
to expand the debt ceiling, and energy shortages which reinforced stagflation concerns. MSCI World NTR (USD) index returned -4.1% in September 2021, o &2 3 S - yits)
Japan led the pack substantially outperforming other regions. FTSE WGBI index returned -2.3% in September 2021 driven by higher yields and stronger BH; b i it R
USD. PGAA's Global Sovereign 10-year yield indicator ended 12bps higher at 2.32% and Investment grade spreads were mostly unchanged and remained JT) $EE 2021 E9 A B 4.1% - HA IR
near cycle lows. The USD finished the month with strengthening bias. USD may remain supported near term on diverging monetary policy, yield advantage 20214 k1S ES BIRE
in G10 and U.S. growth exceptionalism. EREY giﬁ@
* Source from Principal Insurance Company (Hong Kong) Limited. * & #} £ B{E 2R AR A 7R - {%LW\%@ : FAE
BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
RIE(RED) RTES ((RRERTES ) U MEHEMREERNORE - KANBRERTESTTERBASFRRRITIERERLA - ARSRFTESIIIBTLLREEREE -

BEA (MPF) Conservative Fund’ R (L) IRTES

q . 1a N i ]
(Investment Objective & 12 | (Fund Information & &#} ) il RISK lislgtors %ﬁw’* o
Annualised Standard Deviation 4 E 242 : 0.22%

STHNES WX L%’

To achieve a minimum rate of return while maintaining Fund Size E&EEE . X 2 3 4 5 6 7
L e e —o - 1,482.47 10 7| féy b,
stability of the principal amount invested. Million (HK$) B& (#7T) Risk Class™ B ARA] ™ : _ B
Jesdn o S . Rl G R o Launch Date H#HiH 5 : 1/12/2000 . Py
ERBIRATSREL 2R - SR —E 2 EHE NAV per unit (HKS) Fund Performance Information® 4 &3 &%} =
WAV DET UM US) |+ 14.4449
BEMEEFEET) Annualised Return & B
1Year & 3Years®  5YearsF  10YearsfF  Since Launch BRI
(Fund Descriptor %ﬁiﬁﬂﬁgmj This Fund #&%  -0.01% 0.70% 0.58% 0.53% 1.31%
- PSR’ 0.00% 0.05% 0.03% 0.02% 0.39%
Money Markst Fund — Hong Kong Cumulative Return 27&E1%R
(Por’[folio Allocation' I8 & 484 5 ”J REMSES —EE 1Year £ 3Years®  5Years®  10Years¥  Sincelaunch AFILE
3 This Fund #%%  -0.01% 2.12% 2.94% 5.40% 31.25%
4 : Latest Fund Expense Ratio” | . ¢ .00 149 159 199 569
%ﬂ%\;ﬁ)}&e{s 7.4% Deposits 172 92.6% ‘ p :0.64% PSR 0.00% 0.14% 0.15% 0.19% 8.56%

Calendar Year Return® /&4 @3 *
2016 2017 2018 2019 2020 YEohde
This Fund A&  0.04% 0.15% 0.75% 1.19% 0.65% 0.00%
PSR® 001% 0.01% 004% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings # & 44 A+ A& E
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS 1 E

Cash & Others® & RE M ¢ 7.4%

ABOFR 9.27%

Deposits 7758 92.6% INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS Bl T #R1 7775 8.95%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #{& 817 (EI# ) 3k 8.92%
OCBC WING HANG BANK DEPOSITS &k = RIT7 5 8.92%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS Z#E R (T 8.92%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E#BR1T (&8 ) 3 8.90%
CHONG HING BANK LTD DEPOSITS &lI##R771F 5% 8.88%
DBS BANK (HK) LTD DEPOSITS £&if1T (&E ) 7 8.87%

—— CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS 8.84%
Commentary E¥E‘H% DAH SING BANK LTD DEPOSITS A#TR1T1F5K 7.62%
» Hong Kong’s official foreign currency reserve assets amounted to US$432.0 billion as at the end of September 2021. o #Z 202149 AEX - HEHNE FINEFEESER4,3208FET ©

* Hong Kong dollar has traded slightly weaker over the month of September to close at 7.7848. We expect the Hong ~ ® BT 9 AEZESS - YiR7.7848 - THEEL GIREFETT ©
Kong dollar rates to follow the U.S. rates.




BEA (MPF) Core Accumulation Fund®

S
&

Rar (B1EE) 20 RIaE

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&HEE
Million (HK$) && (&7T)
Launch Date #E A - 1/4/2017
NAV per unit (HK$)

BEMEEFEET)

(Fund Descriptor 4 %88 it |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE  RREEREANER -

1 456.46

1 14.3827

pixll

=

((Portfolio Allocation' #&#ME S )

Cash & Others® A% Latest Fund Expense Ratio®

BeRim 0" RN ESHAL LR ®
JPY Bonds HEIf&E% 6.8%

Other Bonds HAbEH 4.1%

Cash & Others* & R EA * 4.0%
s— HK Equities Z/8ME 0.7%

Equity }8% 59.6% Bond &% 36.4% :0.78%

EUR Bonds ERZ (&% 10.0%
USD Bonds &7Tf&E% 16.4%

HKD Bonds #7tfE%H 0.1%

Other Equities x5 8.1%
US Equities Z£BIi&E 36.9%

Japanese Equities BAARE 4.7%
European Equities BUMIZZE 9.2%

Commentary #F#6

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7%.

o U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start scaling back debt
purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated level and
unemployment rate declined further. But investors started to worry about Fed tapering and U.S. government debt borrowing ability.
Energy sector was the only positive sector in September while Materials and Communication Services sectors lagged behind and fell
the most.

 European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor sentiment turned
negative during the month as more central banks were moving towards less accommodative monetary policy. Oil price headed to
recent high. Energy sector was the only positive sector in September while Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than expected
slowdown in property sales in August and September and production suspension from the power crunch. Exports growth remains the
biggest bright spot to support the economy.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Fund Risk Indicators™ £ & ERIZ:
Annualised Standard Deviation FE1Z4 : 10.71%

Risk Class'® B AR 7 ™ =y

Fund Performance Information® £ & K38 &%} >
Annualised Return [ 6137

1Year ~ 3Years  5Years 10Years Since Launch
1% 3F 5% 10 BRI
This Fund 724 (a) 14.02% 8.40% NATER NATER 841%
Reference Portiolio 22 R &4 (0) 14.16% 8.55% NATER NATER 8.22%

Difference” & " (a) - (b)

(percentage points ﬁéﬁ ) i

-0.15 NATER NATER  0.19

Cumulative Return 275
1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3% 5% 0% ARIE
This Fund A%& 14.02% 27.39% NATER NATER 43.83%
Reference Portfolio 24 &/EA  14.16% 27.90% NATER NATER 42.71%
Calendar Year Return™ /&4 B3
2016 2017 2018 2019 2020 '@l

This Fund A& ®  NATES 9.72% -4.80% 16.32% 12.73% 5.01%
Reference Porfolo 22444 NATER 9.74% -5.79% 17.03% 12.06% 5.26%

Top 10 Portfolio Holdings &M & R+ AEE

MICROSOFT CORP 2.16%
AMAZON.COM INC 1.68%
APPLE INC 1.28%
FACEBOOK INC 1.09%
ALPHABET INC C 1.05%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.87%
ALPHABET INC A 0.84%
JPMORGAN CHASE & CO 0.83%
NVIDIA CORP 0.80%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.79%

o R AMKRIBTH - PELEF (8 A 858 - MSCIEBEIES AN T 4.7% °

o EEEERN O AMZE LR EENEIRAY | - B SRENSE 11 ARG
GEREE - WITER 2022 A IE ©

o EREESAET - BUE KRG X RBAIRIRBUNE L ABE - RERINE—
BT BIREEUEEMRER RBEITEEE N BEERE - 2REARE—
SASFHIREIRSE - M SRR RIS B R R 14 -

o BUMBTTN O AMHFREIRI ISR - MSCIRUMIEEN T #£4.9% - R EZ
BONRITITE MR SIS R EHE - BISTISIRERS - mEA SRS - 62

R AR —SISTHRIRR - AREHE - MR KA &
hREMEEERRT ARRKE T2 ERENT A KR8 ARE -8
IAMABEHELTANE MEERDTRAREMEE - HARRK AT
R ANSIHEFIE RN SR AZE

FERRESEREEANEAZERH " TEA

g

BEA (MPF) Age 65 Plus Fund’

A=

Rap (5R18F ) 65 prigE

(Investment Objective & B2 |

(Fund Information %%ﬁﬂj

Fund Size HE&&EME .
Million (HK$) B& (B7T)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$) .

SEMEEFEGET) > oot

(Fund Descriptor %ﬁ%ﬁ\iﬂﬁﬁilﬁj

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REAERS —RIK— 5% 26% RERESHOR
BER (PINRERE)

To provide capital growth to members by investing in a
globally diversified manner.

BBRRFOBRE - RKEERENER -

183.24

(Portfolio Allocation” & 44 5 )

Latest Fund Expense Ratio®
BTN E SRS R

4

Other Equities A% 2.7%

Equity }3Z 20.0% Bond &% 73.1% :0.80%

HKD Bonds #7tfE% 0.3%

Japanese Equities BB E 1.6%

European Equities BXMNA%Z 3.1% USD Bonds EtiE% 30.7%

US Equities ZEBIIRE 12.4%

HK Equities &BRE 0.2%
Cash & Others" & K E b * 6.9%

Other Bonds Efif&% 8.2%
JPY Bonds HEIfE% 13.9%

EUR Bonds B &% 20.0%

A

Commentary &1#

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7%.

® U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start scaling back debt
purchasing programing in November, and expected first rate hike to be in 2022.

¢ U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated level and
unemployment rate declined further. But investors started to worry about Fed tapering and U.S. government debt borrowing ability.
Energy sector was the only positive sector in September while Materials and Communication Services sectors lagged behind and fell
the most.

 European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor sentiment turned
negative during the month as more central banks were moving towards less accommodative monetary policy. Oil price headed to
recent high. Energy sector was the only positive sector in September while Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than expected
slowdown in property sales in August and September and production suspension from the power crunch. Exports growth remains the
biggest bright spot to support the economy.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

Fund Risk Indicators'® & & B MRIZAE
Annualised Standard Deviation 4 E 2% : 4.56%

1 2 4 5 6 7
Risk Class'® @A ™ : L DU )

Fund Performance Information® 4 &k &R »
Annualised Return [ B3

1Year ~ 3Years  5Years 10Years Since Launch
1% KE3 5% 0% BRUE
This Fund A4 (a) 2.95% 5.26% NATNER NATER 4.49%
Reference Pormu)Ho %%D&E%Hé\ (b) 2.22% 521% NATER NATER 4.23%
Difference”® £2 " (a) - (b) R R
L, %ﬁéﬁ) 073 005 NATER NATER 026
Cumulative Return 27& =13
1Year ~ 3Years  5Years 10 Years Since Launch
1% 3% 5% 0F  BRIE
This Fund A%& 2.95% 16.61% NATER NATER 21.88%

Reference Portiolio £ EHA  2.22% 16.47% NATER NATER 20.47%
Calendar Year Return® &4 [o 3

2016 2017 2018 2019 2020 Yé&oDAe
This Fund A% NATER 4.15% -1.14% 9.97% 7.97% -0.31%
Refeence Porolo 224482 NATER 3.69% -1.55% 9.63% 8.21% -0.52%
Top 10 Portfolio Holdings #&#& A+ AEE
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.73%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.57%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.28%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.07%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.05%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.91%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.90%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.89%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.88%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.86%

o BRI AMRBTH - PENSEAE AL - MSCIEEIEE AN T 84.7% °
o XEBHFRNO AMNHE FRRENWIRAR] B FRERSF 1 AR
MRMER - WFTHM 2022 FHIEINE ©

FEE B EER - BUE R RS ERBCIRIEBUNE LA RE - KRN —
ST BREEBREMRER BT EREENREERE - LRE A A —
SSTHIREVIRIE - R SOBA RIS AR R 1% -

MBRTR 9 A HEEIRIRT 5 TR FHE - MSCIBUMBEH TR 4.9% - ANE S
MRITHIE SRR RS RGN - B3 M RIRE OMEF RIS -
R AR SIS THIRRI - ARFEE - MRREMRHRAIEEE R -
PEMEEERET7 ARENIE  TRERREERSNTAKSARE 8AR
IAMAEHELLENE MEETHTRREMYRE @ HOREKAPEL
B A ASHHOEIE RN SEAIE -

FEERESEREEANEAERER " TEA




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ARAR  REBEREEEFRARRRERT (558) ARAF

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARIZCRENFERESZRT  BBRERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHEREETEERAFNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - WAKEEZHF NAEEBERZE MR - ANKYESNERAFIS G TR EE) -
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Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZDY6 EAMNKRELELE  HEEFIRERFEHR -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WESRRIVNF  ZEBFORGUHEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZ L EEE2021F3831H - A ESHNESHERRABESHRZARERTENF @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM| — FEERMNRS - RACENRIEMBUGEN 2ERE (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
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BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.
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Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.
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8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIARERN RS NELTEETEREAERAMMTIE - ZNEE=ZREFENEDRTBBRHES D12 ELERNFIHKF 2 FHE -

9 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
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10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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