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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

The BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Sch

Growth Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

:3,230.92

securities / money market instruments. NAV per unit (HK$) 27 0240
BRARHBEARANS  NELBUERENRRE — SENAEFECGET) T

FIEKTE  ERDRERTREEHEN  BEAKRA
R REAEE -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERES — Rk — 5% 90% RS

(Portfolio Allocation™ & #& 746 )

3
Equity - o, Bond ,, ., Cash&Othess® , o, Deposls , Latest Fund Expense Ratio™ | ...,
R T52% el 102% SR 40% B0 14 SN S L O .

Deposits 758 1.4%
Cash & Others* & R EA * 4.2%

HK Equities A 3.6%

Other Bonds EAb{E% 1.8%— US Equities ZEFAZE 18.9%
JPY Bonds HEIE% 2.7%

EUR Bonds B{Z& &% 3.9%

T

European Equities BUMNAZSE 13.7%
USD Bonds EJTfE% 10.4%

HKD Bonds #&7tfE% 0.4%
Other Equities EI&ZEE 10.9%

Commentary #F&#%

 Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

® Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

 Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

Japanese Equities BANEE 9.5%

Chinese Equities FEIIZE 18.6%

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4F[E1Z%2
1 2 3

Risk Class' B4 5] " : qummmme

11.67%
4
Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
1.12% 9.55% 7.75% 6.04% 4.83%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
1.12% 31.48% 45.25% 79.73% 170.24%
Calendar Year Return® B4 B3
2016 2017 2018 2019 2020 2021
1.99% 22.30% -9.67% 14.18% 13.87% 1.12%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD Rz 2.23%
ALIBABA GROUP HOLDING LTD fi 2B E £ 1.53%

BEA UNION INVESTMENT MONEY MARKET FUND Rzt 2 E¥Mi5E%  1.45%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD /AR EREE  1.27%
APPLE INC 1.20%
MEITUAN DIANPING EE 25T 1.19%
MICROSOFT CORP 1.17%
HONG KONG EXCHANGES & CLEARING &3 5 At 0.95%
SAMSUNG ELECTRONICS CO LTD =£%F 0.92%
AIA GROUP LTD & #B4RER 0.88%

o AT VAR SRIERHE  HESER  URER LA BIRFASSEHY
L XERMEFRBEAEREMEENIS - 2L 50082 F £726.9% °
EFE B EEMER (Jerome Powell) 72 i1 S A E @R A E] - &R
RITIGEBIE 2022 F 3 AR AR - ETHME RS A BATALIE - AREE T
LRATR B B = R ©

BUMAR T 7E 2021 FRIBRATF - FEIEHEEHE LA - RHERIEEAE
DAX 58 A4 EF4) 15% » fEE CAC 1EEthEk1S 30%FH1E - BiMi5sE
FREEER - BENDAZE < BIRTEFR - HREESH - BRARMITED
SATE o HIAHRK Omicron #TEHEHREUMN TSN T FHETHEE M
SEDMNEFTSZEREFEMEROMBANERGESNHE FFAHEER - A
BIRH - HaERBE ([TMTD) DR FRS)

BEA (Industry Sch

e) Balanced Fund

(Investment Objective & B1Z ) (Fund Information 2 &%}

Fund Size ~E&EEE |
Million (HK$) B& (B7T)
Launch Date #: i H A : 1/12/2000
NAV per unit (HK$)

BEMEEMECET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERESFTS - RIRETRFIE
R FRTMERE SR ERE -

1,877.38

128.2371

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ &4 & 7 )

EQuity ., ro, BONd o .o Cash&Ottes® ..o Deposls .o Latest Fund Expense Ratio® |
o= 54.6% ey 38.4% BAREM 5.5% 2 1.5% B RS B % b ok 1.36%

European Equities BXMNARE 9.5%

i [F G = 0,
US Equities BB 13.9% Japanese Equities B2 ZE

HK Equities &ERE 2.8%
Deposits 1758 1.5%

Cash & Others” 3B Kb * 5.5%
Other Bonds EAbf&E% 3.9%
JPY Bonds HEIfE% 5.8% —

6.9%

Chinese Equities 1 EIf&E 13.3%

— Other Equities £HIi&Z 8.2%
HKD Bonds #LE% 0.7%
USD Bonds %7tf&E% 19.6%

EUR Bonds &% 8.4%

Commentary #F&#

* Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

* Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4FEZ%5 : 8.85%

Risk Class'® B4R S

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 48 BRKSZAE
-0.67% 7.59% 6.28% 4.78% 4.08%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-0.67% 24.55% 35.62% 59.54% 132.37%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020 2021
1.75% 17.24% -7.13% 11.63% 12.32% -0.67%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 1.58%

BEA UNION INVESTMENT MONEY MARKET FUND RSB 2 E# MRS 1.53%
ALIBABA GROUP HOLDING LTD i 2B £E 1.08%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#TEEERKE  0.97%
APPLE INC 0.87%
MICROSOFT CORP 0.86%
MEITUAN DIANPING 2557 0.83%
SAMSUNG ELECTRONICS CO LTD =£&F 0.70%
HONG KONG EXCHANGES & CLEARING &#%2 5 Ff 0.68%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.66%

o AT RARSRIEHE  HERER  ERER LA BRALSEHY
& ZERTEFRBKABEEMEENS - 125 500882 F EF26.9% °
ZEBH A /B E B A E R (Jerome Powell) ZE NS ER A _Eth SURAN[ & ] - &R R
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BEA (Industry Sch

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

e) Stable Fund

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

£ 2,891.38

1 20.8257

Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4F/E1Z%2 : 6.12%

1 2 3 5 6 7
Risk Class'® @473 ™ : .

Fund Performance Information® & 338 &%

SEAEFECET)
BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BERFRFRRE  ABMNEHETREASIEEED -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & & 7 ) RAREES — MR — RS 40% RER

23
EQUiY o oo Bond 1, o Cash8Obes’ ., Deposls - Latest Fund Expense Ratio™ | ..
B= 35.8% Fx 53.4% BT 6.1% =3 4.7% ST RSB K 3 1.32%

HK Equities EHRE 1.9%
US Equities £BIIRE 10.1%
European Equities BUMIRZE 5.4%

Deposits 1758 4.7%
Cash & Others® & R HEM * 6.1%

Other Bonds Efib{E% 5.6%
JPY Bonds BEIE% 8.4%

B Chinese Equities FEIREE 8.4%
EUR Bonds B & &% 12.3%
Other Equities EiRE 5.4%
—— HKD Bonds #7tfE% 0.7%
USD Bonds XTfE% 26.4% ————

Commentary #F&#%

 Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

® Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

 Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

Japanese Equities BARE 4.6%

Annualised Return F[€ Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-2.33% 5.29% 4.57% 3.34% 3.54%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-2.33% 16.74% 25.02% 38.95% 108.26%
Calendar Year Return® &4 [al3f
2016 2017 2018 2019 2020 2021
1.40% 12.21% -4.56% 8.71% 9.95% -2.33%

Top 10 Portfolio Holdings & 484 A+ A& E

BEA UNION INVESTMENT MONEY MARKET FUND Rl @ E#misHe  4.74%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.97%
TENCENT HOLDINGS LTD B &i%R% 0.94%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052  0.90%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.81%
ALIBABA GROUP HOLDING LTD [ 2B P £ME 0.66%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT EREE  0.66%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.66%
APPLE INC 0.64%
MICROSOFT CORP 0.61%

o AT VAR SRIERHE  HESER  URER LA BIRFASSEHY
L XERMEFRBEAEREMEENIS - 2L 50082 F £726.9% °
EFE B EEMER (Jerome Powell) 72 i1 S A E @R A E] - &R
RITIGEBIE 2022 F 3 AR AR - ETHME RS A BATALIE - AREE T
LRATR B B = R ©

BUMAR T 7E 2021 FRIBRATF - FEIEHEEHE LA - RHERIEEAE
DAX 58 A4 EF4) 15% » fEE CAC 1EEthEk1S 30%FH1E - BiMi5sE
FREEER - BENDAZE < BIRTEFR - HREESH - BRARMITED
SATE o HIAHRK Omicron #TEHEHREUMN TSN T FHETHEE M
SEDMNEFTSZEREFEMEROMBANERESNHEE FFAHEER - AR
BIRH - HaERBE ([TMTD) DR FRS)

BEA (Industry Scheme) Asian Equity Fund

(Fund Information E& &k}

(Investment Objective % E 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREBRENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETE  ERDEERRELE
BN BERRERURPEREE -

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012
NAV per unit (HK$) .

sEfEEFEGET) o0

:285.14

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ &4 & 7 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
oM (ks BE O mepape 927 [%ﬁg@mgﬁﬁ,ﬁ;mg D

United States B 0.5%
Thailand Z=E 1.0%
Malaysia F52RFEE 1.2%

Indonesia ENE 2.4%
Singapore #I1# 2.8%
Hong Kong &% 4.8%

Macau 29 0.5%
Philippines 3F2E 0.4%
Cash & Others® & R EM * 9.2%

China B 31.0%

Taiwan A7 13.7%

South Korea #E 14.4%

Commentary #F&#

* Mainland’s stock market performance in the first half of 2021 was solid. Some sectors benefited from the pandemic,
such as the technology industry, shipping, and exports. As for the second half of the year, performance was dragged
down by the government’s tightening of regulations on sectors such as real estate, the internet, and education, thus
leading to slower development.

India ENE 18.1%

* Impacted by interest rate hikes and policy concerns, the performance of Hong Kong Stock Market was relatively
weak. Hang Seng Index fell 14.9% for the year. On the other hand, Taiwan stock market went up last year driven by
strong global demand on technology and chip products.

¢ The Indian government is promoting the development of digitalisation across the country, e-commerce has
facilitated online shopping, and the pandemic has promoted online consumption which has further developed
local e-commerce. Global warming has led many countries to pursue carbon reduction, benefiting many of India’s
renewable energy companies.

e (1TR5ET8)) RMNAR
Fund Risk Indicators™ &4 B E:
Annualised Standard Deviation FEIZE% : 17.88%

1 2 8 4 5 A 7
Risk Class” B 45 ™ : e

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3 54 10 & BRI AR
0.03% 15.07% 12.24% N/A R iE 6.39%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 & BRI
0.03% 52.38% 78.17% N/A N iE 84.94%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020 2021
2.78% 42.05%  -17.69%  17.53% 29.61% 0.03%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &8 ERKEE  7.12%
SAMSUNG ELECTRONICS COLTD =£% 6.11%
TENCENT HOLDINGS LTD =iz A% 4.25%
DIVI'S LABORATORIES LTD 3.54%
ALIBABA GROUP HOLDING LTD [ 2B E 2.92%
INFOSYS LTD ENZZHr 2.79%
ECOPRO BM CO LTD 1.73%
SK HYNIX INC SKi& 11+ 1.70%
SHREE CEMENT LTD ZHIKEER AR 1.65%
SAMSUNG SDI CO LTD =£8DI 1.61%

© 2021 FAMAT - EEFRBRBE  RETIERGE - ORETE  MER
HORBHR - ERTHF - ARBAKEYENE EBERKE SR
RIBER - T RBEHER - ABEBRIUE -

e EMEMBENRE FERETHOXREHEEEC - BEERBE2FTH
14.9% ° B—7E > EEFEREMEMERERFKRRIT » HEERT
ML

s IEBRNHE2EBISCHBE  SHIIABBHES  ZEHDELHE
B CEMNETHBRRONRES - 2HRRELSZBMNARRT
5 BBCHETDBHMEREETE -




BEA (Industry Sch Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )
To provide investors with long-term capital growth within a controlled Fund Size HE&&EME .
risk-return framework through investing mainly in listed securities of Million (HK$) B& (B7T) 623.93
companies that derive or are expected to derive a significant portion )
of their revenues from goods produced or sold, investments made, Launch Date #4iHH : 4/1/2010
or services performed in Greater China, which includes the People's NAV per unit (HK$)

Republic of China (PRC), the Special Administrative Regions of Hong e 120.4124
Kong and Macau and Taiwan (the “Greater China Securities”) BTAEFE (BT
B8 APRACREROE KoASALEE AKSMERR. [ Hamadin)
G ITBEROH) i Fund Descriptor £ 87U it
s i RR L ANk Ao ot ((Anpmag,. rund Descriptor £&
ERDEEETEREEN H&é%mﬁﬁ%ﬁémsﬁ o Equity Fund — Greater China

(Portfolio Allocation™ & #4516 ) BREE —ATRE

3
Greater China Equity Cash & Others Latest Fund Expense Ratio™ |
KrhER= 93.7% BeRE* 6.3% [%ﬁ%@m%ﬁﬁ?ﬁitt% 3 :1.30%

Utilites A% 0.5%

Energy 88JR 1.1%

Health Care fZFZ#I2 2.5%

Materials #7% 3.2%

Consumer Staples % HE® 4.4%

Real Estate FHiE 5.2%

,— Cash & Others® & R HM * 6.3%
Information Technology

AR 28.1%

Consumer Discretionary

Industrials T 9.3% FEMTHER 17.0%

Communication Services @RS 10.6%

Commentary 5F&#%

* Mainland’s stock market performance in the first half of 2021 was solid. Some sectors benefited from the pandemic,
such as the technology industry, shipping, and exports. As for the second half of the year, performance was dragged
down by the government’s tightening of regulations on sectors such as real estate, the internet, and education,
thus leading to slower development. Tighter measures were placed on excessive corporate borrowing which caused
structural changes in fundamentals and reduced the risk of rapid market expansion leading to a bubble. Along with
the “shared prosperity” national policy, the market still needs time to digest the changes. Short-term volatility is
inevitable. Once the market consolidates or the government signals more accommodative policies, domestic housing
credit conditions are expected to improve.

Financials €& 11.8%

o Impacted by interest rate hikes and policy concerns, the performance of Hong Kong Stock Market was relatively
weak. Hang Seng Index fell 14.9% for the year. On the other hand, Taiwan stock market went up last year driven by
strong global demand on technology and chip products.

Fund Risk Indicators™ & & E B 1Z
Annualised Standard Deviation 4FE1Z%2 : 18.39%

N 1b 1b ! z < u S n i
Risk Class” @45 cEmmm e

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI

-4.43% 15.90% 13.14% 9.06% 6.13%

Cumulative Return 2745

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI

-4.43% 55.67% 85.35% 138.15% 104.12%

Calendar Year Return® B4 B3
2016 2017 2018 2019 2020 2021

0.40% 39.93%  -14.91%  21.18% 34.42% -4.43%

Top 10 Portfolio Holdings # & 484 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#TAEERNE  9.62%

TENCENT HOLDINGS LTD #é&f2e% 7.97%
ALIBABA GROUP HOLDING LTD fi £ (2 £ 4.60%
HONG KONG EXCHANGES & CLEARING % %32 5 Fft 3.30%
MEITUAN DIANPING 3 [#|255F 2.83%
UNITED MICROELECTRONICS CORP £ {74 IR A 7] 2.13%
WUXI BIOLOGICS CAYMAN INC 287 4 #4521l 2.09%
AIA GROUP LTD & 3R 2.05%
CHINA MERCHANTS BANK CO LTD #8517 1.96%
JD.COM INC R 4EH 1.86%

© 2021 FAMMAT - EEFRREBE - RBETIERGE - ORBTE  MER
HORBHR - ZRTEF - ARBANKESFEBE - BHELRKEE SR
PR R RATHER  WRBRNE - ZEHECEBE ‘*%E’J%Wéﬂl
F o LEAMERABUERE  WETSRERAAKREENERR
MEMHRAERINER  THNREHEL - SHNRERTEE miﬁn
REAR RBMFLBANRERRERE - AEERRETEEEUK
I

EMEMBENRE  BERETSORRBHES - ’Ei?‘é;ﬁ(iﬁ'ﬁ&
14.9% - Z—HH  EEFRREBBNEFERFTRRIT @ SHER
ML

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}
To achieve long-term capital appreciation within a Fund Size HE&EEME . 485.78
controlled risk-return framework through investing Million (HKS$) & & (i) ’
mainly in Hong Kong equities, with some exposure in Launch Date #:EHE : 4/1/2010
debt securities / money market instruments. NAV per unit (HK$) 136432
EBIBRANTERE  R¥SLERANES & SPUARFEGD
BTIZRETR TRPIEEFRIEEEEN  RER
RARGREEARE - (Fund Descriptor Z& ¥Rt |
Equity Fund — Hong Kong
(Portfolio Allocation” & 484 51 ° BEEE—EE
-3
Hong Kong Equity 3 Cash & Others* 3 Latest Fund Expense Ratio” | . o
StpnEs 97.8 2.2 = $1.29%
FERE o pepamt 22% B A S RIS ’

Utilites 2f %% 0.3%
Energy 828R 1.7%
Health Care {2FR#IE 2.5%
Materials #7%} 3.9%
Consumer Staples %7 5 & 4.3%

Real Estate FHhE 4.3%

Cash & Others® & R EM ¢ 2.2%

Consumer Discretionary
FEVTHER 27.8%

Industrials T¥ 9.8% Financials &£& 17.2%

Information Technology

AR 11.0%

* Despite uncertainties regarding customs clearance, Hong Kong's stock market was able to maintain its upward
momentum and stable blue chips remained defensive, as capital was plentiful, and corporate earnings growth was
in line with market expectations.

Communication Services
BAIRTE 15.0%

* Low double-digit earnings growth is expected in 2022, and Hong Kong equities will be supported by liquidity-
injecting policies in the mainland.

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 [E1E%2 : 18.54%
2 3 4 5 @A 7

1
Risk Class™ BB A5 " : qummmmm oEE—
Fund Performance Information® & 53R &%} >
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-15.66% 3.18% 5.33% 4.74% 2.62%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-15.66% 9.86% 29.67% 58.83% 36.43%
Calendar Year Return® /B4 [
2016 2017 2018 2019 2020 2021

-0.54% 38.36% -14.69% 13.02% 15.26% -15.66%
Top 10 Portfolio Holdings & 46 A+ K& E

TENCENT HOLDINGS LTD B2 9.37%
ALIBABA GROUP HOLDING LTD i £ 2 2 £ 6] 6.44%
MEITUAN DIANPING 31253 5.62%
HONG KONG EXCHANGES & CLEARING &/#32 5 fft 4.23%
AIA GROUP LTD R ¥Rk 3.98%
HSBC HOLDINGS PLC JE% %% 3.44%
BYD CO LTD Ltgaifk(n 2.67%
SUNNY OPTICAL TECHNOLOGY GROUP CO LTD ##FH# 2R 2.48%
CHINA MERCHANTS BANK CO LTD fB#$R1T 2.44%
LI NING CO LTD % 2.43%

s BRHBUEFETANESR  ERRASNARIEANR - LEBMERIT
ATHESR - FARTIHALDRS AN - EhARBRESTANRS -

o M EERA 2022 R FEEMBNATIEE - M AZEAHKIBE - B
RIS RS




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A H : 31/1/2012

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

£ 89.10

SRR AT AL A E B SRR AR A O - NAV per unit (HKS) o
SEMARAEGET)

(Fund Descriptor £ & ¥ |

Equity Fund — China
BEES —

(Portfolio Allocation™ & #& 546 ° )

Hang Seng China Enterprises Index ETF
BEPEAEEY TS

0.0%

1000% spe BRI RSB S % 3

Cash & Others* [Latest Fund Expense RatioT -

Industrials T3 1.5%

Utilities R HFZE 2.2%

Energy 2R 3.0%

Health Care {212 3.3%
Consumer Staples %7 B & 4.9%

Real Estate FitE 5.5%

Consumer Discretionary
FEMFTHEMR 29.1%

Information Technology E&EHE 7.7% Financials £8 26.9%

Communication Services
BAIRE 15.9%

Commentary =

® In 2021, tighter measures were placed on excessive corporate borrowing which caused structural changes in
fundamentals and reduced the risk of rapid market expansion leading to a bubble. Along with the “shared
prosperity” national policy, the market still needs time to digest the changes.

* In order to keep the labour market active, China lowered the loan prime rate (“LPR") by 5 basis points at the end
of December, and further reductions are expected in the near future. The Mainland's zeroing attitude towards the
pandemic, developments in industrial regulations, and the implementation of policies have all played an important
role.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE124%5 : 17.80%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® &K 33RE# >
Annualised Return 4 [Z Bl

1Year &  3Years®  5Years®  10YearsF  Since Launch HHIE
ThisFund %% -22.11% -4.85% -0.61% NAZTER -1.34%
Index f2& -21.24% -3.38% 1.03% NATER 0.64%
Cumulative Return 274 %5
1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund A%$ -22.11% -13.85% -3.01% NAT#ER -12.56%
Index £& -21.24%  -9.82% 5.28% NATER 6.52%
Calendar Year Return® &4 [@3f
2016 2017 2018 2019 2020 2021
This Fund A& & -0.52% 27.25% -11.53% 13.04% -2.15% -22.11%
Index ¥5EL 1.49% 29.63% -9.93% 14.52% -0.09% -21.24%
Top 10 Portfolio Holdings & 44 A+ A& E
TENCENT HOLDINGS LTD Bz #R% 8.10%
MEITUAN DIANPING 3=/ 2557 7.72%
CHINA CONSTRUCTION BANK A B35 2R 1T 7.62%
ALIBABA GROUP HOLDING LTD [ 2B & E 7.61%
PING AN INSURANCE GROUP CO FEIFZ{RIR 4.64%
XIAOMI CORP /N K& E 4.33%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl L& E1T 4.23%
CHINA MOBILE LTD A E# &) 3.75%
CHINA MERCHANTS BANK CO LTD & R1T 3.09%
BYD CO LTD Lt 2aid#pk A 2.92%

© 2021 ZIRSTH O FBEERNZERER - SEAMHREB LS - BRIES
BRERRVRAAEENRR BN HAER]NEE  TBNHHERHE
fee

 AREBTIHIERIE - PEN 12 ARBEERFE ([LPR]) 6 @R+ - &
SRR AT RARERE - MNEERIEETMER  TERENRE IS
BERMBIT - HABIERIENER o

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE |
Million (HK$) B& (B7T)
Launch Date #: B : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBAERBERNRADR

107.36

+13.8449

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ &4 & 7 )

Cash & Others® [Latest Fund Expense RatioT 070%

Tracker Fund of Hong Kong

BRES B mamae’ O | pEmeEemwhE

Cash & Others® & REM * 0.1%
Energy B8R 2.4%

Consumer Staples % HE M 2.6%
Health Care f2ER#% 4.0%

Utilities RF%EE 4.1%

Industrials T3 4.3%

Information Technology E&EHY 4.7%
Real Estate FH1E 7.4%
Communication Services #AARHE 11.1%

Commentary =¥

* Impacted by interest rate hikes and policy concerns, the performance of Hong Kong’s stock market was relatively
weak last year. Hang Seng Index fell 14.9% for the year.

Financials €&l 35.6%

Consumer Discretionary
FRUTHEREM 23.7%

* Despite recent uncertainties regarding customs clearance, Hong Kong’s stock market was able to maintain its
upward momentum and stable blue chips remained defensive, as capital was plentiful, and corporate earnings
growth was in line with market expectations.

R BB BMESES
Fund Risk Indicators' ZE=& E R IEE

Annualised Standard Deviation FE{E%Z : 17.69%
1 2 3 4 5 A 7

Risk Class™ BB " : uummmme . .

Fund Performance Information® 433 &% 22
Annualised Return 4F & [a] 3§}

1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%&  -12.36% -1.04% 3.76% NATER 3.33%
Index 581 -11.83% -0.21% 4.66% NATER 5.05%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
ThisFund %% -12.36% -3.08%  20.24% NAZTER 38.45%
Index 128 -11.83% -0.62% 25.62% NATER 63.03%
Calendar Year Return® &4 [o]3f
2016 2017 2018 2019 2020 2021
This Fund Z"NE& 2.69% 39.28% -10.93% 12.25% -1.48% -12.36%
Index fEEX 4.30% 41.29% -10.54% 13.04% -0.29% -11.83%
Top 10 Portfolio Holdings & & 484 A+ A& E
TENCENT HOLDINGS LTD R 2% 7.99%
HSBC HOLDINGS PLC JE% A% 7.70%
MEITUAN DIANPING 3= 2557 7.61%
AIA GROUP LTD & F{RE 7.52%
ALIBABA GROUP HOLDING LTD [ 2B E&E 712%
CHINA CONSTRUCTION BANK A Bz 3% 2R 1T 4.62%
HONG KONG EXCHANGES & CLEARING &#32 5A 4.34%
PING AN INSURANCE GROUP CO Bl Z{R & 2.81%
WUXI BIOLOGICS CAYMAN INC 2R3 4 ¥ it 2.64%
XIAOMI CORP /)N K& E 2.63%

cRMEMBROAE FERETENRRAHES - BEEH2FTH
14.9%

c BT ARTEATHNESR  ERRASNARBRN - DXRBMER
MEATHERY  FARTDREHRFT LASN - K UBREST AR
e




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’525 (174:18]) AR R BEEBHIZE

Fund Risk Indicators™ && E B IZ

[ oo a5 ; =
(Investment Objective & B1Z | (Fund Information 24 & #} ) Annualised Standard Deviation 4145 : 2.56%
To achieve a rate of return over the long term in line with Fund Size E&EEE ) 1o b, o2 4.8 0 T
- :155.37 Risk Cl EBRARBI .
the interest rate offered by authorised financial institutions Million (HK$) & (B7T) 953 isk Class"™ B3
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HE : 3/7/2012 Fund Performance Information® Z4 3518 &) 22
maintaining stability of the principal amount invested. NAV per unit (HK$)
g $11.1914 i i
EERERESBELIAR - mRENE - SREAR FlREAECED) 1 Year 3Ye/::snuahsei§?:rr: ngFli1|:‘&Years Since Launch
BBRA ISR B R ARBIFHRPE O AR %= e 34 54 10 4 IEEJZ?/_;*@
EHERE o ; FHRHS
TR (Fund Descriptor £& 87Ut ) 2.56% 2.74% 261%  NATEM  1.19%
Money Market Fund — China and Hong Kong Cumulative Return 27& [B13R
Portfolio Allocation™® & 484 54 © EETISES — PERES 1 Year 3 Years 5 Years 10 Years  Since Launch
[ ] i 34E 54E 10 4 BRI
Cash & Others* 7.2% Deposits g, go, Latest Fund Expense Ratio® | | 0.79% 2.56% 8.46% 13.75% N/A T 11.91%
Repdmt o7 (2N ’ BT HIMESMAS R ® Calendar Year Return® &4 B
2016 2017 2018 2019 2020 2021

-1.99% 6.14% -1.19% 0.48% 5.25% 2.56%

Top 10 Portfolio Holdings & & 484 A+ A& E

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS Z#H R R{T775t 8.88%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% BEBHRIT7 5 8.86%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS ABITFR 8.81%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS BROER  8.77%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {2847 ( BB} ) 773k 8.63%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E#BiR1T (&8 ) T3 8.63%

4 H 4
Cash & Others” & R H b * 7.2% Deposits 73% 92.8%

WING LUNG BANK LTD DEPOSITS KB R7777 5 8.50%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS R EI %177 8.47%
CHONG HING BANK LTD DEPOSITS &JE4 77750 8.39%

Commentary ¥ DBS BANK (HK) LTD DEPOSITS ER$R1T (&% ) 73k 7.83%

¢ Driven by China’s strong exports, the high trade surplus and FX inflows increased, it led RMB outperformed than o AR BEBRGNED  ZZIEESH  INERAES - HPARERBBEH
other Asian currencies. BTN EHE o

« The continued weak performance of HKD has been hitting the median convertibility guarantee range of 7.8. o BILFHEES  BREMRERFEFETS -

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MRHETREEFORE - RANGRERTESATERBASFRRBITIEZERAF - ARERTESYTRELSHNELEREE -

BEA (Industry Scheme) MPF Conservative Fund® THE) BRELSRTESD®

o . 1a S FE T 1a
[Investment Objective 1% & A 12 } [Fund Information g%ﬁﬂ] Fund Risk Indicators' & ERIZ:C

Annualised Standard Deviation 4 EZ%2 : 0.23%

To achieve a minimum rate of return while maintaining Fund Size E&&EHE 2 3 4 5 6 7
L s e —o - 3,196.63 i 1o A 1b.
stability of the principal amount invested. Million (HK$) B& (E7T) Risk Class™ BB ARA ™ : gimm 4 @B
440 =Y ER B = o Launch Date #E A - 1/12/2000 ) —
ERBEATSREL 2RI - Bk —E 2 EIHE NAV i (HIKS Fund Performance Information® 3 %38 & %} =
NAV perunit (HKS) _ 5 5764 .
BB EEFEERT) Annualised Return 4F /% B3
1Year & 3Years®  5YearsF  10YearsF  Since Leunch ERTE
[Fund DeSCriptOr %ﬁ%ﬁ\*” %H" ] This Fund %¢  0.01% 0.64% 0.61% 0.59% 1.24%
PSR’ 0.00%  0.04%  0.03%  0.02% 0.39%
le"”‘i’ I\E/Iarket Fund — Hong Kong Cumulative Return Z7%&[E1H
[Pom‘o“o Allocation' & 484 5 10] HEMSES — 8 1Years  3Years®  5Yeas®  10Years%  SinoeLaunch ARIE
— ThisFund 2%¢  0.01% 1.92% 3.09% 6.04% 29.57%
Cash &HOtheArs“ 6.4% Deﬁosits 93.6% [LatESt FundfxpenseIR?tlo } - 0.64% PSR’ 0.00% 0.11% 0.15% 0.19% 8.56%
! . =, e
ReREfM Tk BT E S X Calendar Year Return® [&4F[al 3§ *°

2016 2017 2018 2019 2020 2021
This Fund A&E#& 0.06% 0.15% 0.73% 1.18% 0.66% 0.01%

PSR’ 001% 0.01% 004% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
Cash & Others® & R HAh* 6.4% Deposits 172X 93.6% CHONG HING BANK LTD DEPOSITS BRI 7K 9.02%

FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4877(& )75 9.01%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = RiR1T7E:k  8.92%
WING LUNG BANK LTD DEPOSITS &K ERITEFHR 8.86%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS & 5R77(EE) 775 8.84%
OCBC WING HANG BANK DEPOSITS &k F 881717 3% 8.81%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS #EIt A#R{ 77730 8.77%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS # Bl 8R1 77757 7.87%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 6.98%

Commentary 2w INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS FEITERTER ~ 6.82%

¢ Hong Kong’s official foreign currency reserve assets amounted to US$496.8 billion as at the end of December 2021. o EZE 2021 12 AE - BB B HINERBEES4,968 (8T
 The continued weak performance of HKD has been hitting the median convertibility guarantee range of 7.8. o BILHHEES  BREBRERFEFETS8 -




Accumulation Fund?®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a Fgr1‘d Size %;éﬁé@ 1,602.51
globally diversified manner. Milion (HK$) fiﬁ ;E;:)
I TR T At L e = S Launch Date 8 17472017
ERERHMITE - AREERAREE - : _

NAV per unit (HK$) . 14.9523

BEMAEFEGETL)

(Fund Descriptor £ & $8# i |
Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEM (FIANRRARE)
Latest Fund Expense Ratio® | | 0.78%
BTN E SRS E® '
JPY Bonds HEIES 6.6%
Other Bonds E &% 4.1%

Cash & Others’ B R E it * 3.8%
HK Equities BBRE 0.4%

*gl

AR

(Portfolio Allocation™ & #& 746 )

Cash & Others*

Equity f2% 60.3% Bond &% 35.9% Eapey 38%

EUR Bonds Bl &% 9.6%

USD Bonds £7TE% 15.5%

HKD Bonds #&TfE% 0.1%

Other Equities RS 7.6%

Japanese Equities BARE 4.4% US Equities XBIR 37.8%

European Equities BUMAAE 10.1%

Commentary #F&#

* Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

* Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

* Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E%2% : 10.01%

1 2 3 4 6 7
Risk Class™ E##15] - s

Fund Performance Information® &R 3RE# 2
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3% 6% 10 BRI
This Fund 754 (a) 9.54% 12.82% NANER NATER 8.83%

Reference Portfolio *%&E%HA (b) 9.43%

Difference’ £&°
(percentage points gﬁgﬁ 0.

12.79% NATER NATER 8.66%
0.03 NATER NATER 017

Cumulative Return Z7F[E5%

1Year  3Years 5Years 10 Years Since Launch
1% 3F BE 0%  ARIE
This Fund A& 9.564% 43.59% NAZTER NATER 49.52%
Reference Portiolio 227 EE4  9.43% 43.50% NATEA NATER 48.36%

Calendar Year Return® /&4 [al3f

2016 2017 2018 2019 2020 2021
This Fund 754 NATER 9.24% -4.67% 16.31% 12.70% 9.54%
Reference Prfolo 225484 NIA B 9.74% -5.79% 17.03% 12.06% 9.43%
Top 10 Portfolio Holdings & 44 A+ A& E
MICROSOFT CORP 2.40%
AMAZON.COM INC 1.59%
APPLE INC 1.50%
NVIDIA CORP 1.06%
ALPHABET INC C 1.06%
ALPHABET INC A 0.85%
TESLA INC 0.83%
FACEBOOK INC 0.76%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.76%
JPMORGAN CHASE & CO 0.75%
o AT MRAETRIEHE  HERER  ERER LA BRAASEGHY
2 XERMEFRBRAEEEMEETS 2T 5001582 F EF26.9% ©

EEUHE (/5 5 4R (Jerome Powell) 72 NS BUA) Eth KA & | - 6 KR
RATHEAERGTE 2022 6 3 AR

BRI EAGRESRGHI AR - DA
HELATRAY B = 3EAR

INE B

BUMA T /E 2021 FRIBRAT - F BIEHEHSEE HFt -
DAX 88 A Fth EFH4) 15% M%EE CAC b Er1S 30%THIE - BuiTisa
FEEER  BENDATE  BIRTE R - HEETH - BREMITED
ZATE o RIAHERK Om\cron SRS REENTIHEL N T AN THEE -

o SEDNEFTSIEREAFEERNMBNEEFFRER EFHER - B

BIRHE - ERBABIE ([TMT]) IREBIIRIRED) -

FERRESERERANENEZREH N

REERESNEE

BEA (Industry Sch

e) Age 65 Plus Fund®

T21)65

(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size HE&&EEME

To provide capital growth to members by investing in a . e a1 612.09
globally diversified manner. Million (HKS) fﬁi giﬁm)
[, s s = 7 3 L h Dat 8 1/4/2017
FEBERSMISE - AREERANER « auneh Date

NAV per unit (HK$) 123705

SEMAEFE(ET)

(Fund Descriptor £ & $8A i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

BESD (PIIRHRE)
Latest Fund Expense Ratio® | .
BITHNE SRR’ e

USD Bonds £t{&% 31.4%

(Portfolio Allocation” & 484 51 10]

HKD Bonds 5%711;% 0.3%
Other Equities EALAYEE 2.7%

Equity BZ 20.7% Bond &% 72.9%

Japanese Equities HZA%EE 1.6%
European Equities BXMA%ZE 3.4%

US Equities ZEBIIZZE 12.9%

HK Equities EHRE 0.1%
Cash & Others® & R EA * 6.4%

Other Bonds HAth &% 8.3%

Commentary =

 Despite the ongoing outbreak of the coronavirus, tightening supply chains, climbing energy prices, and rising
inflation, the U.S. stock market still outperformed other major markets throughout the year, with 26.9% up in S&P
500.

® Chairman of the Federal Reserve (“Fed”) Jerome Powell has also become more hawkish regarding rate hikes. He also
expressed that the central bank was ready to raise interest rates in March 2022 and did not rule out moving at every
meeting to tackle the highest inflation in a generation.

* European equities performed well in the year of 2021. Major indexes recorded significant gains. UK's FTSE and
the Germany’s DAX also saw gains of around 15% last year, while the French CAC logged a rise of nearly 30%.
European markets started to recover throughout the year but there have been setbacks. Inflation is on the rise and
certain industries are struggling with supply chain bottlenecks. The recently emerged Omicron variant adds new
uncertainties to the countries across the continent.

* Even though the Asian bond market this year was hampered by the China property default issue and the rise of U.S.
bond yields, the Chinese Technology, Media & Telecommunications (“TMT") sector performed resiliently.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

EUR Bonds &% 19.5%

JPY Bonds HEIE# 13.4%

/
PR ES
Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation 2% : 4.38%

Risk Class'® BB AR ™ . !

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10Years SinceLaunch
1% kk:3 5% 105 BRIE
This Fund 74 (a) 0.97% 6.26% NATER NATER 4.58%
Reference Portfolio 2R EHA (b) 0.71%  6.11% NATER NATER 4.27%
Difference’ £ ° (g - o
e pmms(g/\gﬁ 026 015 NATER NATER 031

Cumulative Return 27&[E15k

1Year ~ 3Years  5Years 10Years SinceLaunch

15 3 55 105 BRILE

This Fund &% 0.97% 19.99% NAZTER NATER 23.71%
Reference Portiolio 25 &M 0.71% 19.47% NATER NATER 21.96%

Calendar Year Return® [E4E[El3§ 2°

2016 2017 2018 2019 2020 2021

This Fund A&& NATER 4.28% -1.13% 10.00% 8.03% 0.97%
RebercePulo 52444 NA TR 3.69% -1.55% 9.63% 8.21% 0.71%
Top 10 Portfolio Holdings # &4 &R +AKE
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.53%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.42%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.28%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.05%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.92%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.91%
JAPAN GOVERNMENT BOND 0.70% 20/09/2038 0.90%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.89%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.87%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.87%

o AT VAR SEIERHE  HESER  URER LA BRAASEMY
L XERMEFREAE R EMEENIS - 12E 50082 F L726.9% °
X EH B B AE R (Jerome Powell) ZE NS ERA)_E AR AX[ B | - SRR
RITIGEMBIE20224F 3 BIRmAIE - ETHRMERGEFA BATRLIE - AEE
LRATR B B = AR ©

MBI E 2021 FRIRITF - TERBEERE LI -
DAX 58 A4 EF4) 15% » Al CAC 15 #thEki5 30%FH1E - B2
FREWER - BHRANNAZE - ﬁﬂETﬁﬂiﬁ R HBUERTTED
SITE o R HIRAY Omicron ETEFHREUNTISHEIN T HOTHTM
SEDMNEFTSTEREEMEROMBANEREFRHEE LFAHEE - A
R - R REE ((TMT]) RERDERIRRS -
FERRESERBMAANEAZREH: TEA

REERESNEE




Remarks BftzE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgas&Asia (Trustees) Limited
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10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
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The risk class is to be assrgned to each constituent fund accordlng to the seven point rlsk cIaSS|f|cat|on below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZX D ES SN ESRRIZL - D RUT 7 ERRERINEA —ERBRRF] -
Risk Class 25 4% 5 Fund Risk Indicator & RB1Z5
Equal or above HHE kA Less than 24

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may chan dge from time to time. For further details including
the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
R B a8 B A EeitgEER LR (BBLRARSRAETA AT TAGE LB SRS ERERES e%rmm MRS H 0 ERR IR & TR
LR RHSE - BRI A Eﬁuu*ﬁ?ﬁ W& K Frp ke R E = uﬁ/ﬁﬁﬁ ( ﬁtiﬁ) eSS e Fa Bl
Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.
BOBEEVARRLVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBIOMWIF  ZESBEFORG UL REZEFFRAE -
The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESFXEHZE2021F3A31 R - D ESNESHBER A BRESHKL A SERTEMF  AIEERUZESNESHILE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B R —ARERMRS - RALENRENERRENSERE (EA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentli/, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities ava||ab|e for investment by this constituent fund may be limited which may result in concentration of credit risk.

ek D B S DA S I JEIA *ErE EA/\EMTM&/\EMFﬁ&ﬁIEE’]&ﬁ Hﬁfﬁﬁx%ﬁﬁ’\\ﬁ’] EEERE o tﬁlxe AREE R IEE B SRS - BRHR
EPIBZJHFFMMDE’J?\\EE il &ﬁ%;ﬂ@l‘ﬁ%‘ BN E’\\%E E?ﬂﬂ%%u’éﬁﬂ’] BEH HERZ RN [ RB) R o - BEE /\Eﬁ%%% e A R — AR
%Tezmx%ﬁj&ﬁ ZHi A ttt’il\ ¥ \E %’EE/\EME%?‘% E’ﬁé‘qﬁfﬁﬁﬂﬁﬂlai“m TEEEE A Mtsi% B 5 Hy %1}3@@’\\%5 R - FEITREEA
ﬂ%ﬁﬁﬁ%ﬁ% AR IR FREE RN ﬁﬁtﬁt HIEREF E%%i‘%’%% MR TR ARKES nm%uﬂg—lﬁb?m | SRS R E R - BAl > 5 AR EABE = A
REEBEAAZHA R ITE GREMAEEFTE (—/R) RO MR 1 PIErIEE - Bt - bk ‘ﬁ%ﬂxﬁﬁﬁﬁﬁf/\ﬁ%%f% EHAALER - AGEBEERREF -
Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges. o

BESRTESHRET (—) FBNBEEFERR : % (—) ﬁL?DB%ﬁXEﬁE)EEPE’J%ﬁWHX o Rap (17558 BRERTESRAFR (Z) WE - WASIZES B
B AEFERESRR (ESMERIOESRARTHRIN) TRRRKE O E

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authonty monthly. The prescribed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000

‘Tﬂﬂﬁﬁkﬂfa‘raﬁﬁ%t BATRS B EREE A CHAMOFIE « ZALL-RESNBEDRITEBREL O 128 L KNFIE KT 2 T8 -

Default Investment Strategy ("DIS") is a ready- made investment arran ement malnly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not afund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to tne MPF Scheme Brochure of the BEA (MPF) Industry Scheme.

ERRERBS MrghEEATEIAUNAREOARHUNATRODINELY - HEES EFEES B SR NARERRAREEARAR
B BT BIEAEE W EARRN - SOSEFLIE R BN A  IAKARR AR RS SRS e BRI A - ‘
BRNAERTIES Mo EABER2ARA RS - MRe (1L 8) HOLEES (ROZHES |) R¥e (112 8)) 65k (65t ) - MBER
B 5 1 2R R B A TR S RIE R AR RS - bl BRI S BRAR BE60%RARNARE S0 AES (ARBaHEEES - RIERRIBLMEEER) o
65 516 2 & AI519 5 1 20% R AR B S I A AR - B0 SIS B 65 ik E e 2 FNAA BB MBS KR 5051 2 64 MDA L RS - IR & REAR
BEZRHR SR EE DG \ e o o

DEEREREATE . RRORTAARI AR SERE () BEREEETL (B) AKRES SO BT R \

AR R GIT ERR TR B SR S H e (EAB A (MIFEARSE A RBM—H(0) AL - AN - BRRASRET A S RmmARES - BN EIEHAR -

*ﬁ‘ﬁﬁ# & BREEMTE - EMRE EH%%'J&E‘J?% B RERAERRE RS RARARER - S2HRG Game) (T 2IMAHESHEHEE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and F 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportlrg date of the fund fact sheet falls after 30" June, 2019
Et’f?/u?ta%i&%ﬁré SME  MESEIBENNRTSEREBAT 1 FH 5@%@ 1O$Hﬂ&§ t&gﬁk?—”jiﬁ RITE B %1%2@{ fa] — X AR Y D 335 (Efr] B
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Q%&éﬁﬁf\irrti’%fﬁ & r)ZERRE 2.0 EHE D% -
Due to rounding, the total allocation may not add up to exactly 100%.

BRIE R ARER - DB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

g T HAFERA LR - K815 ARGIRITHEwww.hkbea.com TEESIBER T (587 ¢ ) 247 (BRRHRTT (558) ARAREE) RNEZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTATEREN - REEFAERALRER MBRENREMFTHEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kon
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(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (FRER1T (B3) BRATER)
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