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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

The BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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Growth Fund

BEA (Industry Sch

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

(Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

+3,210.33

Fund Risk Indicators™ & E B 1Z
Annualised Standard Deviation 4FE1Z%2 : 12.40%

1 2 3 4 H 6 7

Risk Class” @M 35 eSS I
Fund Performance Information® & 33 &%

securities / money market instruments. NAV per unit (HK$) - 26.8127
BRARHEEARANS AL BHERENSRE  SENAEFECGET) T

FIEETE  ERDRERREEHEN  BEAKRA
R REAEE -

(Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity

(Portfolio Allocation” & & ) RAREED — HR— RS 0% MR

3
Equity -, ~o, BoNd g oo, Cash&Otes® . o, Deposls , Latest Fund Expense Ratio™ | ..,
e T46% o 185% U, 4% RS 15y SN S L O .

Deposits 78 1.5%
Cash & Others* & R EA * 5.4%

HK Equities S 4.0%

» US Equities B 16.6%
Other Bonds Hftb &z 1.7%
JPY Bonds HIEIEZ 2.3%

EUR Bonds B EH 4.0%

USD Bonds %£7tf&E% 10.1%

HKD Bonds #7TfE% 0.4%
Other Equities A& 10.7%

Commentary #F&#%

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7%.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
government debt borrowing ability. Energy sector was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

Japanese Equities BAEE 10.3%

Chinese Equities 1 EII&E 19.6%

European Equities BUMNAZSE 13.4%

Annualised Return F[€ B}

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
11.52% 6.34% 6.78% 6.35% 4.85%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
11.52% 20.27% 38.79% 85.13% 168.13%
Calendar Year Return® B4 B3
2016 2017 2018 2019 20700 REaToDete
1.99% 22.30% -9.67% 14.18% 13.87% 0.33%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD Rz 2.09%
ALIBABA GROUP HOLDING LTD fi 2B E £ 1.65%
HONG KONG EXCHANGES & CLEARING &R ST 1.31%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &iE£i&8E%aE  1.23%
MEITUAN DIANPING 3 [#|255F 1.21%
AIA GROUP LTD & 3R 1.08%
WUXI BIOLOGICS CAYMAN INC 287 4 #4521l 1.00%
MICROSOFT CORP 0.96%
APPLE INC 0.92%
SAMSUNG ELECTRONICS CO LTD = 2% T 0.86%
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BEA (Industry Sch

(Investment Objective & B1Z )

e) Balanced Fund

(Fund Information 2 &%}
Fund Size EGEEME .

To achieve a stable rate of return with an opportunity 1.874.07

for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

Million (HK$) B& (B7T)
Launch Date # i HEJ : 1/12/2000

Fund Risk Indicators' &4 @MRiZs =
Annualised Standard Deviation 4FEZE%5E : 9.34%

Risk Class'® B[R 7 S

Fund Performance Information® 34 53R &%} >

BBTHRENZRBEREETS - ARASKTE NAV per unit (HKS) . 55 4504
#E AEIMRHAREERE - SRLAEFECEL)

(Fund Descriptor % 87 it |

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ & # & 7 )

EQuity ., oo, BONd o no, Cash&Ottess® . .. Deposls .o Latest Fund Expense Ratio® |
BE 4% e 30% gapur e 66% o0 15% B HAH 4 B % b % O 1.36%

. European Equities BXMNARE 9.6%
US Equities Z£BIE 12.0%

HK Equities &ERE 3.0%
Deposits 1758 1.5%

Cash & Others” 38 R E b * 6.6%
Other Bonds EAhf&E% 3.5%
JPY Bonds HEIfE% 5.0% —

Japanese Equities HAARRE 8.1%

Chinese Equities FEII&E 14.1%

— Other Equities £HIi&Z 8.1%
HKD Bonds B7TfE% 0.7%
USD Bonds %7tfE% 19.1%

EUR Bonds B Z&fE% 8.7%

Commentary #F&#

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
government debt borrowing ability. Energy sector was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

® European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
7.50% 5.54% 5.24% 5.01% 4.11%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 4 ) Ava:<)
7.50% 17.56% 29.10% 63.01% 131.50%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020/ [EAniobste
1.75% 17.24% -7.13% 11.63% 12.32% -1.04%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 1.49%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 1.15%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT EREE  0.95%
HONG KONG EXCHANGES & CLEARING &/#32 5 fft 0.89%
MEITUAN DIANPING 253 0.83%
AIA GROUP LTD K ¥Rk 0.76%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.75%
WUXI BIOLOGICS CAYMAN INC A 4 5 4f 0.70%
MICROSOFT CORP 0.69%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.68%
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BEA (Industry Sch

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

e) Stable Fund

(Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

+2,901.38

Fund Risk Indicators™ &% EBIZ
Annualised Standard Deviation 4FE1Z%2 : 6.39%

1 2 3 5 6 7
Risk Class'® @473 ™ : .

Fund Performance Information® & 338 &% 2

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEESECET) 20.8185

BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BERFRFRRE  ABMNEHETREASIEEED -

(Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & & ) RAREES — MR — RS 40% RER

-3
EQuily oz - Bond ., oo Cash8Obes’ - o, Depisls - Latest Fund Expense Ratio™| .
B= 35.7% Fx 51.8% BT 7.8% =3 4.7% ST RSB K 3 1.32%

HK Equities EERE 2.0%
US Equities £BIIRE 7.7%
European Equities BUMIRZE 5.8%

Deposits 1758 4.7%
Cash & Others® & R H A * 7.8%

Other Bonds Efibf&% 5.2%
JPY Bonds HEIES 7.4%

EUR Bonds RIE(E2: 12.8% Chinese Equities F EIR 5 8.8%
onds 7 & 8%

Other Equities H#1AZZE 5.3%
—— HKD Bonds #LfE% 0.7%
USD Bonds XJTfE% 25.7% ————

Commentary #F&#%

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7%.

* U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
government debt borrowing ability. Energy sector was the only positive sector in September while Materials and
Communication Services sectors lagged behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

Japanese Equities BARE 6.1%

Annualised Return F[€ Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
3.46% 4.32% 3.41% 3.47% 3.58%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
3.46% 13.52% 18.27% 40.70% 108.19%
Calendar Year Return® &4 [al3f
2016 2017 2018 2019 2020  YearloDgte
1.40% 12.21% -4.56% 8.71% 9.95% -2.36%
Top 10 Portfolio Holdings # & 484 A+ A& E
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.1%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.01%
TENCENT HOLDINGS LTD B 2R% 0.88%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.81%
ALIBABA GROUP HOLDING LTD i 2B E £ [# 0.70%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.68%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.67%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/&TABERESE  0.64%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.58%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.58%

o XM AMRRTH - PENSEAE AL - MSCIEEIEE AN T E4.7% °
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MRMEE - WFTHR 2022 FHIAINE ©

o XEUEERAETE -SSR IRAS SR ACIRIRENIE LT8G - R R —
TR B EEYERBMRER RBATEEENEEEE - 2R A RE—
SRS THIBRIRIE - VIR BRI BB R % -

o BUMBTTR 9 A HHEEIRI IS IR - MSCIBUMIER T #£4.9% + MREZ
BONRITH B AR RIS R - BB TS RERS - MEA SRS - 62
RREANE—SETHENRSRE - AREE - PR EERRHRERERE -

o RERGEERS 7 ARBKE  TERARERSNT AR ARE -8 AR
IAMAEHELENE MAETHTRREMEE - HORERRTEL
BN ARSHEBE R NSRS -

BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E&&#}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

1 277.76

$18.3677

( Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ & # & 7 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
T (AR BE 270 mepapt 63% {E%;fr_g,@a’\]gﬁﬁ,ﬁ S |

Macau J2F9 0.2%

,7Cash & Others’ B & R EM * 6.3%

China B 33.4%

Philippines JE2 & 0.4%
Malaysia 528782 0.8%
Thailand Z=E 1.1%

Indonesia ENE 2.1%
Singapore N 3.0%

Hong Kong &7# 4.3%

South Korea #E 13.9%

Taiwan A& 15.7%

Commentary #F&#

* Asia equity market dropped in September, which was dragged by Thailand and North Asia especially Hong Kong,
China and South Korea; due to numerous negative factors, including concern on the Chinese property developer’s
default case, global energy crisis, USD appreciation, Fed speed up tapering, rising U.S. 10-year bond yield and new
wave of COVID.

India ENE 18.8%

* \We remain cautious on energy crunch, pace of economy reopening, rising bond yields, inflation, corporate and
sovereign debt levels and geopolitical risks.

Ron (173ETEl) T
Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZ£EZE : 19.17%
2 3 4 5

1
Risk Class” BB 45 ™ : e

i

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
18.21% 10.83% 10.37% N/A i 6.49%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 105 BRI
18.21% 36.15% 63.78% N/A N iE 83.68%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020/ [Eaniobste
2.78% 42.05%  -17.69%  17.53% 29.61% -0.65%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &8 ERKEE  7.09%
SAMSUNG ELECTRONICS COLTD =£% 5.83%
TENCENT HOLDINGS LTD =iz A% 4.17%
DIVI'S LABORATORIES LTD 3.64%
ALIBABA GROUP HOLDING LTD [ 2B E 2.83%
INFOSYS LTD ENZZHr 2.49%
SAMSUNG SDI CO LTD =£SDlI 1.78%
SHREE CEMENT LTD S#H/KEAR AR 1.77%
AlA GROUP LTD & B4Rk 1.68%
ECOPRO BM CO LTD 1.63%

o REFE - AFOLAFTERTE) REETHER - MR AEGEKE -
ZEEEAZFERTER 2ETHERGERNNEOMNE  2HERRE
B RTTTHE - REHREINRER - ZEM0FHEEES KRBT - RIT—RE
ERTEER o

o MR E - BELRAR  MEERSK  BEFEEELA  BR 0ERE
RERY - wEBUARB SR MH MO EERRE -




BEA (Industry Sch

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”)
BRTERENEADER (BHEPEARLAE ( ERRAGT
BE - BPRHITRERGE) %ﬂﬁuuiéﬁé% BASIRERE
DMERREREREEERA REAMLEDES ((KPEREF])
ERDEEETEEERN H&é%mﬁﬂﬁémaﬁ .

(Portfolio Allocation™ & # & 746 ° )

Greater China Equity 8 Cash & Others® @
Ko 946%  mepp S4%

Utilities 2XAFEX 0.5%
Energy 88)R 1.6%

Consumer Staples % HE® 3.5%
Health Care {#EZ#1E 3.7%

Properties BHIE 5.4%

Industrials T 5.5%
Materials #7%} 6.2%

Communication Services @RS 11.4%

Commentary #F&#

—

e) Greater China Equity Fund

(Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

1 616.91

:20.3986

(Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio® | 1 309,
B A SRS R ° ’

Cash & Others® & R HM * 5.4%

Information Technology

AR 27.3%

Consumer Discretionary
JELTHEEMR 15.9%

Financials €& 13.6%

* Weakening China’s growth outlook in September reversed the sharp rally in cyclicals in the previous months. The
default risk of major property developers weighted on the overall market from mid-September onward. Utilities
outperformed on potential electricity tariff hike. Consumer Staples outperformed on strong performance on liquor.
Materials underperformed on profit taking.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

* Hong Kong equity market was down in September. Macau gaming underperformed as investors worried on more
scrutiny from government on casinos’ operations.

* Taiwan equity market declined in September. The launch of new model of smartphone failed to excite markets
as focus was more on component shortage impact from supply chain vendors in Southeast Asia. Materials
outperformed on higher material price.

Fund Risk Indicators™ & E B 1Z

Annualised Standard Deviation “FE1Z£2 : 19.76%
i 1 2 8 4 5 B 7
Risk Class"” EAALA] " qEEEEEN.  IEEED

Fund Performance Information® & 33 &%
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
10.43% 11.56% 11.45% 9.45% 6.26%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
10.43% 38.83% 71.94% 146.74% 103.99%
Calendar Year Return® B4 B3
2016 2017 2018 2019 20700 EanoDete
0.40% 39.93% -14.91% 21.18% 34.42% -4.49%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT AEERNE  9.54%
TENCENT HOLDINGS LTD B %R 7.64%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ [ 4.71%
HONG KONG EXCHANGES & CLEARING &% 5 Fft 3.66%
MEITUAN DIANPING £ [E 24 :F 2.65%
WUXI BIOLOGICS CAYMAN INC 287 4 #4521 2.53%
AIA GROUP LTD & ¥Rk 2.33%
CHINA MERCHANTS BANK CO LTD fA#E1T 2.08%
EAST MONEY INFORMATION CO LTD R 5 H & 1.61%
UNITED MICROELECTRONICS CORP Ef#EE TR H B R AR 1.59%
COANPREEERENNECAAERNMABENSANBLYHE - Ho

)ElﬂPt AUAERBEENEORARTELERMERA AN ERERE L
Tt AABREEAT  ERXRBRYRRSMBEHERRBENEMIRR M
YRR BT IS SE M B M s AT o

e MEMQEEEST ARKKIE  TEZRARERSNTAKSAKRE 8A
RIAMAFEHELERE  MEEFHTAREMG R - HOEEKATE
PR A M — B S8 o
BRI AMKR T - THEERMBNE TRESER  SHUYRIE -

o QEBRETISNOA T  BEEFHRELIERREANTISERY  BR - &
BUAE R AR R MG BT AR - MRERET SR ERR -

BEA (Industry Scheme) Hong Kong Equity Fund

BEE

(Investment Objective % E 12 | (Fund Information E&&#}

Fund Size E&EEE

To achieve long-term capital appreciation within a . 501.76

controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

BBRIEREANEBRE - RESLERENES /K

BmgRETA E&@&Jﬁﬁf{‘%ﬂiiﬁm CRER
RERFRPEARILE -

(Portfolio Allocation™ & &#i& 51 )

Cash & Others*
R REM

AFEE 0.2%
R 2.3%

Hong Kong Equity ® 0
EpE 94.8% 5.2%

Utilities 22

Energy &

Materials #7%£t 3.3%

Consumer Staples %#H & & 3.7%
Health Care f2E#£I12 4.7%

Properties BHE 5.2%
Industrials T# 6.3%

Information Technology

AREHL 8.5%
Commentary #F&#

Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

NAV per unit (HK$) .
SEARHEGET) o204

( Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

Latest Fund Expense Ratio® | | 29
BTN E SRS R

Cash & Others® B& R EM * 5.2%

Consumer Discretionary
FEMTHER 26.7%

Financials & 19.7%

Communication Services
AR 14.2%

* Hong Kong equity market was down in September. Macau gaming underperformed as investors worried on more

scrutiny from government on casinos’ operations.

* Hong Kong developers underperformed as investors concerned policy tightening by China’s central bank.

Fund Risk Indicators' &4 @MRiZs =
Annualised Standard Deviation 4 E1E%2 : 19.39%

Risk Class' B4R 5! °

Fund Performance Information® 34 53R &%} >
Annualised Return &[5 3§

2 3 4 5 @A 7

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
2.05% 2.43% 5.29% 5.88% 3.23%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
2.05% 7.46% 29.42% 77.09% 45.28%
Calendar Year Return® /B4 [
2016 2017 2018 2019 20201 [E2HIODete
-0.54% 38.36%  -14.69%  13.02% 15.26%  -10.19%
Top 10 Portfolio Holdings & H& A+ K& E
TENCENT HOLDINGS LTD B 2R% 8.05%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 6.92%
HONG KONG EXCHANGES & CLEARING &/#% 5 F 6.60%
MEITUAN DIANPING EE 2557 5.85%
WUXI BIOLOGICS CAYMAN INC 2R84 ¥ fiit 4.54%
AIA GROUP LTD & #B4RER 4.33%
CHINA MOBILE LTD R EI#£#) 3.97%
CHINA MERCHANTS BANK CO LTD #i5R1T 3.42%
CHINA CONSTRUCTION BANK # Bl :% $R1T 3.16%
JD.COM INC FEHEM 2.55%

BRI AMERR T - THREERMBNEG TRESEER  SHUKRIE -

c AREEEBPRGUBEBHERETEBEBOR - BEHERRBBRNARN
HEAD




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information 4 &#}

To provide investment returns that match the performance Fund Size HE&&EME
. X G s e —o - 90.71
of the Hang Seng China Enterprises Index as closely as Million (HKS) B & (&)
practicable. Launch Date #£HH : 31/1/2012
REBERITEZEEFRACERHRANREDR - NAV per unit (HK$)
e Porunt ) 9.3010
BEMEEFEGET)

(Fund Descriptor £ & ¥t |

Equity Fund — China
BEES —

(Portfolio Allocation™ & #& 546 ° )

s — ‘ Latest Fund Expense Ratio®
Hang Seng China Enterprises Index ETF 99.0% Cash & Others 1.0% { p - 1.05%

BEPEAEEY TS ReREAM* SR E SR &
Cash & Others* & R H A * 1.0%

Industrials T 1.7%

Utilities R HZ 2.2%

Health Care {2432 3.0%

Energy B8R 3.2%

Consumer Staples 5 BE M 4.8%

Properties BHIE 6.2%

Consumer Discretionary
FEVFHEMR 29.6%

Information Technology &&EHE 7.6% Financials & 26.4%

Communication Services

BABRT 14.3%

Commentary =

* Weakening China’s growth outlook in September reversed the sharp rally in cyclicals in the previous months. The
default risk of major property developers weighted on the overall market from mid-September onward. Utilities
outperformed on potential electricity tariff hike. Consumer Staples outperformed on strong performance on liquor.

Materials underperformed on profit taking.

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.

Exports growth remains the biggest bright spot to support the economy.

R BB IEBES

Fund Risk Indicators™ &£ E g 1Z:C

Annualised Standard Deviation FE12%5% : 18.27%
12 3 4 5 @ 7

Risk Class" BB 4:5] ™ : qummmme . e
Fund Performance Information® 34 %38 &%} *
Annualised Return 4 [Z Bl
1Year &  3Years®  5Years®  10YearsF  Since Launch HHIE
This Fund %%  -5.82%  -5.63% 0.11% NATER -0.75%
Index f2& -4.62%  -4.23% 1.80% NATER 1.26%
Cumulative Return 274 %5
1Year ®  3Years®  5YearsE  10YearsF  Since Launch BRILE
This Fund A%$  -5.82% -15.95% 0.53% NAFiER -6.99%
Index £& -4.62% -12.20% 9.36% NATER 12.83%
Calendar Year Return® &4 [@3f
2016 2017 2018 2019 2020 Yerlobae
This Fund A& -0.52% 27.25% -11.53% 13.04% -2.15% -17.15%
Index ¥5EL 1.49% 29.63% -9.93% 14.52% -0.09% -16.58%

Top 10 Portfolio Holdings & 44 A+ A& E

MEITUAN DIANPING =@ %=1 8.26%
TENCENT HOLDINGS LTD B =%k 8.00%
CHINA CONSTRUCTION BANK A EI %8R 1T 7.74%
ALIBABA GROUP HOLDING LTD fJ 2 E &M 717%
XIAOMI CORP /JKE & 4.46%
PING AN INSURANCE GROUP CO B ¥ Z{R & 4.32%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD I Tp8R1T  4.09%
CHINA MOBILE LTD B #) 3.70%
CHINA MERCHANTS BANK CO LTD #&#R1T 3.10%
BANK OF CHINA LTD #BIR17 2.82%

cOAMPBRGEEREHRESBHERONEENSFANBLEE - ho
Akt RAEANEREFENENRRYELRTERS ANEEEARE L
Tt ARBREBAT  EEEYRASVANEERRTENREBIRE @
YRR R TISEEMN B REAT o

s TEMGEERST ARKKIE  TERAR
ROAMAFEHELENE  MAESTHTRREMEE - HOREKATE
KB A M — IR o

WENTAKSARE 8A

BEA Hong Kong Tracker Fund

(Fund Information E&&#}

To provide investment results that closely correspond Fund Size E&&EEME .

to the performance of the Hang Seng Index. Million (HK$) B& (B7T)

R BB A AT IS AR Launch Date #iH HE : 31/1/2012
NAV per unit (HK$)
BEMEEMECET)

(Investment Objective % E 12 |

108.63

1 14.5367

( Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & # & 7 )

3
Tracker Fund of Hong Kong g 4, Cash & Others” 9 Latest Fund Expense Ratio” | | 0.70%
ERi 1% gepset 9% | pAmemsmax O

Cash & Others® & REA * 1.9%
Consumer Staples T HEH 2.0%

Energy 86)R 2.6%

Utilites 2FASE% 3.0%

Industrials T 4.4%

Information Technology &#EHE 4.7%

Health Care {#EZ#&E 52%

Properties FHhE 7.6%
Communication Services AR 10.4%

Commentary =¥

Financials €& 35.0%

Consumer Discretionary
FRUTHE M 23.2%

* Hong Kong equity market was down in September. Macau gaming underperformed as investors worried on more

scrutiny from government on casinos’ operations.

* Hong Kong developers underperformed as investors concerned policy tightening by China’s central bank.

R BB BMESES
Fund Risk Indicators' ZE=& E R IEE

Annualised Standard Deviation FE{E4Z% : 18.45%
1 2 3 4 5 A 7

Risk Class™ BB " : uummmme . .

Fund Performance Information® E4 &I & »

Annualised Return 4 64
1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%¢  6.22% -1.68% 3.57% NATER 3.94%
Index 581 7.54% -0.92% 4.54% NATER 5.71%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10Yearsf  SinceLaunch BRI
This Fund 7%&  6.22% -4.95% 19.18% NATER 45.37%
Index 128 7.54% 2.74%  24.84% NATER 71.05%
Calendar Year Return® /&4 B3 °
2016 2017 2018 2019 2020 'eglolee
This Fund Z"NE& 2.69% 39.28% -10.93% 12.25% -1.48% -7.99%
Index fEEX 4.30% 41.29% -10.54% 13.04% -0.29% -7.49%

Top 10 Portfolio Holdings & & 484 A+ A& E

MEITUAN DIANPING & [# 85T 8.18%
AIA GROUP LTD & #B{RI& 8.00%
TENCENT HOLDINGS LTD Bé&fie% 7.92%
ALIBABA GROUP HOLDING LTD i £ 2 2 £ ] 7.10%
HSBC HOLDINGS PLC JE % %A% 6.67%
CHINA CONSTRUCTION BANK AR B3 5& $R1T 4.74%
HONG KONG EXCHANGES & CLEARING &/#32 5 Fft 4.54%
WUXI BIOLOGICS CAYMAN INC %ERf 4= ¥ 1 4f 3.58%
XIAOMI CORP /N K& 2.73%
PING AN INSURANCE GROUP CO # B Z (R 2.65%

e BRIANMERR T - MHERERMBAE TRESEE  SHURIE -
c AREEEBTPREHBBHERETEBBCR - BEHMERRBABRNARN
HEAT ©




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’525 (174:18]) AR R BEEBHIZE

Fund Risk Indicators™ &% E B IZ

Investment Objective % = Fund Information & & ¥ ;
[ ) BABE ] [ gﬁéﬂ] Annualised Standard Deviation FEAZ#3% : 2.61%
To achieve a rate of return over the long term in line with Fund Size E&EEE ) 1o b, o2 4.8 0 T
- £ 149.71 Risk Cl BB " : .
the interest rate offered by authorised financial institutions Million (HKS$) & & GBT) o isk Class™ Al
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HH : 3/7/2012 Fund Performance Information® 4 £ Ex 2
maintaining stability of the principal amount invested. NAV per unit (HK$) 11,0534 =
ERBRARSBTEZ AN  RENHE - SReRn  SELARHEGED) — T
EERTB BB RARKITRS O AR A R " e " e B
HEMERE o ] FEAU
(Fund Descriptor Z& 87Ut | 4.30% 2.51% 193%  NATEA  1.09%
Money Market Fund — China and Hong Kong Cumulative Return 27& [B13R
[ Portfolio Allocation'® & 484 5 10] EETISES — PERES 1 Year 3 Years 5 Years 10 Years Since‘Lf_unch
i 34E 54E 10 4 BRI
Cash & Others* 8.1% Deposits g4 g, Latest Fund Expense Ratio® | | 0.79% 4.30% 7.72% 10.03% N/A T 10.53%
b . N . : o
BeREM " ’ (2N ’ BT HIMESMAS R ® Calendar Year Return® B4 5
2016 2017 2018 2019 20200 RE2nioDete

-1.99% 6.14% -1.19% 0.48% 5.25% 1.29%

Top 10 Portfolio Holdings & & 484 A+ A& E

4 4
Cash & Others" & & HAh * 8.1% CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5817 (Bl ) 7250 8.96%

Deposits 773 91.9%

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS 8.91%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#HER$175  8.85%
CHONG HING BANK LTD DEPOSITS £I#5R17/F 3 8.77%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS $EIX ASR{TIFH ~ 8.64%
WING LUNG BANK LTD DEPOSITS K E#RITFHR 8.43%
FUBON BANK (HONG KONG) LIMITED DEPOSITS B #3417 (&8 ) 73 8.01%
DBS BANK (HK) LTD DEPOSITS 2RiR1T (& ) 73K 5.75%

INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS Bl T##R{777 3 4.29%
Commentary 734 OCBC WING HANG BANK DEPOSITS S8k 77775k 4.18%
 The Renminbi held steady during the month of September and outperformed other Asian currencies which were o AR 9 B ESH4T + (B8 7 B 2 70 7E 3 10 B2 869 38 1 L fth &4 o

dragged by the stronger USD. o BN BABEIH - WIE7.7848 - EIELRBMET -
¢ Hong Kong dollar has traded slightly weaker over the month of September to close at 7.7848. We expect the Hong
Kong dollar rates to follow the U.S. rates.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Industry Scheme) MPF Conservative Fund® 12 B ERTES °

o " 1a e fEm= 1a
(Investment Objective 12 & 812 | (Fund Information & &#} s Risk WHlbaom &l
Annualised Standard Deviation 4 EZX%2 : 0.22%
To achieve a minimum rate of return while maintaining Fund Size ~E&&EHE . - - 2 3 4 5 6 7
stability of the principal amount invested. Million (HKS) B#& (A7) 3.189.00 Risk Class™” BB ARA ™ : gimm 4 @B
i S EE . B . Launch Date %% F1 : 1/12/2000 . N
ERBEATSREL 2RI - Bk —E 2 EIHE NaAUJCer ai HKS Fund Performance Information® E& K\ & 2
NAV perunit (HKS) _ 5 goa7 .
BB EEFEERT) Annualised Return 4F /% B3
1Year & 3Years®  5YearsF  10YearsF  Since Leunch ERTE
[Fund DeSCriptOr %ﬁ%ﬁﬁu %“" ] This Fund Z%¢  0.01% 0.74% 0.62% 0.61% 1.25%
PSR’ 0.00%  0.05%  0.03%  0.02% 0.39%
le"”‘i’ I\E/Iarket FU”F’ — Hong Kong Cumulative Return 2F&[E15HR
[ Portfolio Allocation™ &£ & 484 D4 10] HEMSES — 8 1Years  3Years®  5Yeas®  10Years%  SinoeLaunch ARIE
— ThisFund 2%¢  0.01% 2.24% 3.15% 6.25% 29.54%
Ca%h &HOtheArs“ 6.2% Deﬁosits 93.8% [LaFESt FundfxpenseIR?tlo } - 0.64% PSR’ 0.00% 0.14% 0.15% 0.19% 8.56%
Re kA R BT E S X Calendar Year Return® [&4F[al 3§ *°

2016 2017 2018 2019 2020 Yerlobale
This Fund 354 0.06% 0.15% 0.73% 1.18% 0.66% 0.00%

PSR’ 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
Cash & Others® & R HAh * 6.2% Deposits 172X 93.8% CHONG HING BANK LTD DEPOSITS BRI 7K 9.04%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4877(&8)F%  9.02%
DBS BANK (HK) LTD DEPOSITS ERR1T(F#)1F & 8.91%

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {5 $47(EIF) 7730 8.85%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#ERERITHFH ~ 8.84%
OCBC WING HANG BANK DEPOSITS &k 7 #R177 5 8.83%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS % Bl TR 1777 5 8.80%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS B A 17750 8.79%
WING LUNG BANK LTD DEPOSITS R k& R1T77 5 8.53%

Commentary EEFE‘R% CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 6.99%

* Hong Kong’s official foreign currency reserve assets amounted to US$432.0 billion as at the end of September o #ZE 202149 AK * HHEMNE HINEFESEEA4,320 85T ©

2021, « BTN BEBHI - KIEH7.7848  EIEBERRET «
* Hong Kong dollar has traded slightly weaker over the month of September to close at 7.7848. We expect the Hong
Kong dollar rates to follow the U.S. rates.




BEA (Industry Sch

Accumulation Fund®

(Investment Objective & B1Z | (Fund Information 4 &#}

Fund Size E&&EEME .
Million (HK$) BH& (B7t) 1,48640
Launch Date # B : 1/4/2017

NAV per unit (HK$)

el EE Gir) | 0

[Fund Descriptor &% 8

To provide capital growth to members by investing in a
globally diversified manner.

BRRBOBIRA - BKEERANER -

b}

fait )

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

(Portfolio Allocation™ & &#4 51 ) BES (PIIBRBE)

Cash & Others*

Equity f8% 59.5% Bond &% 36.5% wapey 40%

{

Latest Fund Expense Ratio® 0789,
BITEE SRR 7%

EUR Bonds EXZE (&% 10.0% JPY Bonds HEIfE% 6.9%
Other Bonds &% 4.1%
Cash & Others" & K E b * 4.0%

HK Equities BB 0.7%

USD Bonds £7TE% 15.4%

HKD Bonds #7tf&E# 0.1%
Other Equities %S 8.1%

US Equities ZBIAZZE 36.9%

Japanese Equities BAARE 4.6%
European Equities BUMNARE 9.2%

Commentary #F&#

* U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7 %.

¢ U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

¢ U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
%overnme_nt debt borrowing ability. Ener%y sector was the only positive sector in September while Materials and

ommunication Services sectors lagged behind and fell the most.

e European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.” . . .

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

RABREREDS — RIf — &% 66% RNABRBSHK

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation 4 [Z1Z%E2 :
1 2 3

Risk Class™ BB 5 " : cummmme

10.70%
4

Fund Performance Information® & 53R &%} *
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
145 3 5% 10 ERTE
This Fund ZE4 (a) 14.01% 8.43% NATER NATER 8.33%
Reference Portngo ’}g%&ﬁ%ﬂé (b) 14.16% 8.55% NATER NATER 8.22%
Difference’ & ° (a) - (b) S i
e a0 ) 015 012 NATER NATER 0.1
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10Years Since Launch
15 3 5% 0E BRIE
This Fund A& 14.01% 27.47% NATER NATER 43.34%

Reference Portiolio 2ZREEE  14.16% 27.90% NATER NATER 42.71%
Calendar Year Return® /&4 [al3f

2016 2017 2018 2019 2020 'egfolae
ThisFund A%4 NAT@R 9.24% -4.67% 16.31% 12.70% 5.01%
ReenoPutlo $25864 NA OB 9.74%  -5.79% 17.03% 12.06% 5.26%
Top 10 Portfolio Holdings 1R &AM+ XEE
MICROSOFT CORP 2.16%
AMAZON.COM INC 1.68%
APPLE INC 1.29%
FACEBOOK INC 1.09%
ALPHABET INC G 1.05%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052  0.87%
ALPHABET INC A 0.84%
JPMORGAN CHASE & CO 0.83%
NVIDIA CORP 0.80%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.79%

o XAR9 AHRETH - PENSETE A W5
o XEBHFRN AR BRRENBIRAR] B FRERSF 1 AR
& WITER 2022 FFLAINE ©

KRB RRIER - BUERRGERBEIREBINE LT9E @ KERRE—
BT BREFHERBMRER KB EEENBEIEE - sLR2 A RrE—
SRS THEMIRIA - VIR SRR BB E R -

BOMBR T O B ) HEBEIRI T IS H IR T E - MSCIBUMIEE T 254.9% @ ANEZ
BONRITITE MR RIS R - BB TISIRERS - MBI A S - §2
REANE—SSTHENRS - AREE - WRRERPHREIREEE -
hREMEEERR T ARBKIE  TREARRERSNT ARSAKRE 8AR
IAMABEHELLTERE AR TRREMEE - HARRKRTEL
R ANIHEEIR R HFAZIE

FREERELZREBENEAEERER’  TEA

' MSCIEBIEE AN T4 4.7% °

A=

BEA (Industry Sch

(Investment Objective 24 B1Z

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE - RREEREANER -

e) Age 65 Plus Fund®

(Fund Information & &k}

Fund Size H&&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)

BEMEEFEET)

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

: 581.85

1122143

(Portfolio Allocation™ & # & ) AES (PMERRE)
Cash & Others*

Equity 583 20.2% Bond &% 73.4% BAREM 6.4%

HKD Bonds #BTE% 0.3%
Other Equities EALREEE 2.7%

RN ESMT L E®

{

.3
Latest Fund Expense Ratio J 0.79%

Japanese Equities HARRE 1.7%
European Equities BXMA%E 3.1%

USD Bonds %7tf&E% 30.9%

US Equities EERE 12.5%

HK Equities EBRE 0.2%
Cash & Others* & K EA * 6.4%
Other Bonds HAthf&E% 8.2%

Commentary =

¢ U.S. equities corrected in September after rising for seven consecutive months. MSCI USA Index fell around 4.7%.

¢ U.S. Fed released hawkish signal following the FOMC meeting in September. It was mentioned they could start
scaling back debt purchasing programing in November, and expected first rate hike to be in 2022.

* U.S. economic recovery continued to make progress as both manufacturing and service PMI remained at elevated
level and unemployment rate declined further. But investors started to worry about Fed tapering and U.S.
%overnme_nt debt borrowing ability. Ener%y sector was the only positive sector in September while Materials and

ommunication Services sectors lagged behind and fell the most.

* European equity corrected with global markets in September. MSCI Europe Index was down 4.9%. Investor
sentiment turned negative during the month as more central banks were moving towards less accommodative
monetary policy. Oil price headed to recent high. Energy sector was the only positive sector in September while
Utilities, Materials and Technology fell the most.” . . .

* Macro recovery in China has slowed since July mainly due to delta variant outbreak in July and August, bigger than
expected slowdown in property sales in August and September and production suspension from the power crunch.
Exports growth remains the biggest bright spot to support the economy.

EUR Bonds B Z&fE%H 20.1%

JPY Bonds HEIfE# 13.9%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Rap (1755121) 65

Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE 2% : 4.56%

Risk Class™ BB A7 ™ : qumm !

mEES®

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10 Years Sincelaunch
15 kk:3 5% 105 BRIE
This Fund %4 (a) 2.94% 5.27% NATER NATER 4.54%

Reference Portfolo 2ZREMEA (b) 2.22% 521% NATER NATER 4.23%
Difference’ %2 ° (a) - (b) R R
e poims%ﬁ%a) 072 006 NATER NATER 031

Cumulative Return 27&[E15k

1Year ~ 3Years  5Years 10 Years SinceLaunch

15 3 55 105 BRILE

This Fund &% 2.94% 16.66% NAZTER NATER 22.14%
Reference Portiolio 25 R &MEA  2.22% 16.47% NATER NATER 20.47%

Calendar Year Return® [E4E[El3§ 2°

2016 2017 2018 2019 2020 Yerlobale
This Fund A%&  NATHER 4.28% -1.13% 10.00% 8.03% -0.31%
Reerce oo 32864 NA A 3.69% -1.55% 9.63% 8.21% -0.52%
Top 10 Portfolio Holdings & 44 A+ AEE
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052  1.74%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.58%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.28%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.07%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.05%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.91%
JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.91%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031  0.89%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.88%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.87%

o X AMRE TR - HELEFA L {E A MRS - MSCIBHES AN TR4.7% °
EEBHRN AR EERRENEIKAK] - BEASRENSF 1 ARK
AEREE - WHTERN 2022 FRIAINE. o

SRR AR - 2UE KRS ERBOITRBUNE L ARE - AR —
ST ¢ BRER BREMNRER RBTEREENREERE - SERE A AE—
SSTHIREVIRIE - WK SOBA RIS AR R 1% -

MBI 9 A BESRIR TS B - MSCIBUMIEE T #54.9% - ANE S
BOMRITITE AR S BRI I - BISSTTISINE RA < mEAZH S - 42
R AR —SISTHRRIE - AREE - MR REMRHRRIEEE R -
PEREEEEE 7 ARGRE - TER ERERT AR AREE -8 AR
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Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgas&Asia (Trustees) Limited
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The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
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The risk class is to be assrgned to each constituent fund accordlng 10 the seven paint risk classification below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZX D ES SN ESRRIZL - D RUT 7 ERRERINEA —ERBRRF] -
Risk Class 25 4% 5 Fund Risk Indicator & RB1Z5
Equal or above HHE kA Less than 24

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may chan dge from time to time. For further details including
the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
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Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.
BOBEEVARRLVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBIOMW1F  ZESBEFEARG AL REZEFFRAE -
The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESFX I EHZE2021F3A31 R - D ESNESHBER A BRSHKLAERTEMF  AIBEERUZESNESHILE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B R —ARERMRS - RALENRENERRENSERE (EA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentlf/ most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of cred|t risk.
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Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges. . o .
BESRTESHRET (—) FBBNBREEFERER & (—) BBMRKBRPHEME - RE (1THE) BEeRITESRATR (2) KB SRIIZESEM
B AEFERESRR (ESHEMINESRARTEIN T RRBEBOTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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Default Investment Strategy ("DIS") is a ready- made investment arran ement malnly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportlrg date of the fund fact sheet falls after 30" June, 2019.
/?M?/u?ta%i&%ﬁré SME  MESEIBENNRTSEREMAT 1 FH 5@%@ 1O$Hﬂ&§ t&gﬁk?—”jiﬁ RITE B %1%2@{ o] —ER B ) O ¥R (L fe] &5

E
/Eﬁ‘ﬁL§EI¥EE o hit = (i) 1 ﬁ%tﬁt;ﬁ’]lﬁiﬁﬁﬁ%mmEGHSOEﬁZT ZRIERIERE 7 %Eﬁ]ﬁiﬂ:i‘% E’\Itfiﬁéxwﬂ 2K EHE
¢71 MR AR 2 5 EA DR M (i) MESHEMERH RS20 19¢6H30521§ EAEREEBERRARBRS R NER(LRE - BRUEAE R

Q%&éﬁﬁf\irrti’%fﬁ & r)ZERRE 2.0 EHE D% -
Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kon
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