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As of 8= 30/6/2021

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

The BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Sch Growth Fund

jecti 3 : e Fund Risk Indicators" Z& E MR 1Z5C
(Investment Objective & B1Z | (Fund Information & & #} ) &g
Annualised Standard Deviation 4FE1Z%2 : 12.04%
To achieve long term capital appreciation within a Fund Size HE&&EME ) 1.2 3 4 6 7
L s e —o - 3,399.49 b > 1.
controlled risk-return framework through investing mainly Million (HKS) B & (&) Risk Class™ R4 7] * : qummm _
in global it ith some exposure in global debt L h Datt HH - 1/12/2000 . p—
N globa’ equities with s¢ xposure in g aunch bate i Fund Performance Information® £ & &I &£ *
securities / money market instruments. NAV per unit (HK$) © 28,2846
BBASHBRRARENR  NELBLERENRIKE  SEUEEFEGET) Annualised Return 4% B
)/ BEmG ERDREFESEEEERN REARE 1 Year 3 Years 5 Years 10 Years  Since Launch
RERPERIGE - i SHETI 14 3% 5% 104 B
[Fund Descrlptor géN\i%EﬂL] 24.81% 8.28% 8.97% 5.18% 5.18%
Mi>fd Assets Fund — Global ; Maximum 9£% in equity Cumulative Return 2FEEIR
2B LA — B — 2 A B
[Por‘tfolio Allocation® & 4B & D 10] RAARRS — B — &Z 0% RIRR 1 Year 3 Years 5 Years 10 Years  Since Launch
— 16 3F 54 10 4F BRI
Equiy 77 4o, BONd 1o o, CoshBOREs’ o Domss Latest Fund Expense Ratio™ | 24.81% 26.97% 53.68% 65.79%  182.85%
Y] 3 10.4% 4 £.070 ) A7 ) Sz ch
e fE% 0 BEREf B® BN ES AL Calendar Year Return™ /B4 @4 *
Deposits 173 1.4% \ s B BB B B e
Cash & Others* & R H Al * 2.8% HK Equities F/EREE 4.0%

1.99% 22.30% -9.67% 14.18% 13.87% 5.84%
Top 10 Portfolio Holdings # & 484 A+ A& E

Other Bonds E &% 1.7%

JPY Bonds HEIES 2.5%
EUR Bonds B &% 4.0%

US Equities EFRE 17.7%

TENCENT HOLDINGS LTD B2 2.49%
e European Equities BUMA% S 12.1% MEITUAN DIANPING %1% 2.04%
USD Bonds 7t &% 9.8% pean Equities BUAIESS °  ALIBABA GROUP HOLDING LTD fil 2 EBE & 1.43%
HKD Bonds S5 065 0.4% TAIWAN swmom;c;ﬁog lgANUFACTURING COLTD ABMEERLE  1.38%
o7 0 N AIA GROUP LTD 1.25%
- Japanese Equities R/ 10.0% HONG KONG EXCHANGES & CLEARING /83 5 1.20%
Other Equities EIEE 12.2% WUXI BIOLOGICS CAYMAN INC %E8A 4 ¥ 1 4f 1.17%
Chinese Equities SRR 21.4% SAMSUNG ELECTRONICS CO LTD =£ B+ 1.13%

AP 21.

MICROSOFT CORP 0.96%

Commentary Eillgﬁ APPLE INC 0.95%

¢ The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended 2021 first o %6 AMKRIRMBEBKFATE - MSCIZEBEE A RN 2.8% » E¥ 4=
half with a return of nearly 15%. Economic recovery momentum continued as reflected by the strong GDP growth in the BRI 15% © FFFE - FGDPHRIE YRS TER S RIDA o

second quarter. o EEWMBRAE  EEMERN6 AN S eRBRMBIRMR] - ERR
» On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied the rate 2023 FRIEHERHING  BEARBRUSETEEREREBEE -

hike will start before 2023, the exact timing will depend on the economic performance and the COVID situation. o BEBHEIREI%  EWYE—E TR BRERERNKER - BHE - N
 The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with technology, THEmIAERRES ©

discretionary consumption and energy being the outperformers. . M6 A FHIREEHE - L ¥ FERIG12%FHE - BUNM &R BE B EEE
e European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European Parliament BB IREEUNAREE - BT AR RE — P TR REUEEIRERE LA - KB

approved vaccine passport to ease travel in Europe.Unemployment rate in Eurozone trended down and PMI expanded EREREERONARBRAT

further. Large cap and Health Care sector led performance during the month. o HE P FNEEHBRTNEERREMNE  MPEBEREEEERBR
 The economic figures of China in the first half of the year reflected the recovery was slightly slowing down, coupling with EEREMECETRESHEMELBMHERS -

the tightening measures of the Chinese government and the capital chain issues of onshore property developers dragged

the market sentiment.

BEA (Industry Scheme) Balanced Fund

q . 1a N i ]
[ Investment Objective & B 1Z ] [Fund Information %ﬁéﬁﬂ] Fund Risk Indicators™ Z& MR RA

Annualised Standard Deviation 4 E1Z%2 : 9.06%

To achieve a stable rate of return with an opportunity Fund Size E&&EEME . 1 2 3 5 6 7
L e e —o - 1,969.34 : 1b 7N b .
for capital appreciation through a balanced weighting Million (HK$) & & (&) Risk Class" RARR " : cumummm 2 TEEE»
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000 — ——
EBTHEER SRR ED LT« B AT NAV per unit (HKS) o, 10, Fund Performance Information® &4 &KIFEE
BE AR MR A RERE - SEAREFEGEL) Annualised Return %2 B1%}
1 Year 3 Years 5 Years 10 Years  Since Launch
(Fund Descriptor % 87! it ) 142 3 54 0K AR
17.74% 6.90% 6.85% 4.23% 4.37%
[\/Ellif?éA:ggundi;; \obas\; Zlg:/im;g;;% in equity Cumulative Return 2& /@R
[POI’thHO Allocation' #&#H & D 10] PR TR T A OO0 IR 1 Year 3 Years 5 Years 10 Years  Since Launch
Latest Fund E Ratio® 14 34 54 10 BRI
Equity Bond Cash & Otrers” Deposts atest runa expense Ratio™ | 17.74% 22.19% 39.31% 51.36% 141.23%
57.6% = 37.0% 4 3.9% 1.5% N 3 1.38% ol o U 2lh/0 A L
e EH Be R TR =SS HIE S =
- ? Bl F H o B S b 3 Calendar Year Return® B4 [E5f
Year to Date
European Equities BUMNAZEE 8.2% 2016 2017 2018 2019 2020 e
; HfeEs
US Equities X 13.5% Japanese Equities BIAME 7.8% 175%  17.24%  -7.13%  11.63%  12.32%  3.12%
iti =33 E:) 0, s, s,
B e o Top 10 Portfolio Holdings &4 414 A+ A& &
Cash & Others’ B4 BE /1 * 3.9% Chinese Equities FFEIRE 15.8% TENCENT HOLDINGS LTD B 1.83%
Other Bonds HAbf&E% 3.6% MEITUAN DIANPING & 255F 1.46%
erbonds AR 2.6% ALIBABA GROUP HOLDING LTD [ 2B £ 1.07%
JPY Bonds HEIE% 5.3% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETEEBEREE  1.07%
— Other Equities 8% 9.4% SAMSUNG ELECTRONICS COLTD =£%&F 0.89%
EUR Bonds BlZ &% 8.7% HKD Bonds B4 0.7% AIA GROUP LTD & F{RE 0.86%
USD Bonds Z75i5% 18.7% onas rsLiRz D17 HONG KONG EXCHANGES & CLEARING &% 32 5 0.84%
' WUXI BIOLOGICS CAYMAN INC Z283 4 #5217 0.81%

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.78%
Commentary 7@ MICROSOFT CORP 0.74%

¢ The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended 2021 first o %6 A RIBMHm £ B ATH - MSCIZEFIEE A NMFA2.8% @ F¥F=
half with a return of nearly 15%. Economic recovery momentum continued as reflected by the strong GDP growth in the FREFHF 15%  EBE —ZFGDPIE K58 S R BLACEE P 3218 o

second quarter. o EEMHBRAE  EEMHERN6 ANESEREBRIERMSE]  BRR
» On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied the rate 2023 FRTEHMERIGINE - BEANBRREETFLEBERARLEBER -

hike will start before 2023, the exact timing will depend on the economic performance and the COVID situation. o BEMEIMEIE  EWY—E TR EREREENKER - BHE - IEH
« The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with technology, 7 OH B AR ESE o

discretionary consumption and energy being the outperformers. . M6 AMFHIREL - EFFERI1F12%FHE - BUNS & @RS B
o European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European Parliament BB RN - BT AR ERE - S TR REEERIEHE L7 - KB

approved vaccine passport to ease travel in Europe.Unemployment rate in Eurozone trended down and PMI expanded TEREEEERGNARNBRAT

further. Large cap and Health Care sector led performance during the month. o AR ¥ FEEEBURBERNCERREFTHE - MPEBFREEERER
 The economic figures of China in the first half of the year reflected the recovery was slightly slowing down, coupling with EEEMECETIRESHMEESBETEHEASR -

the tightening measures of the Chinese government and the capital chain issues of onshore property developers dragged

the market sentiment.




BEA (Industry Sch

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BENRICF B - RNMEHE TREEAEES -

(Portfolio Allocation™ & #& 746 ° )

Equity Bond Cash & Others* Deposts
B= 37.5% Fx 52.6% BT 5.4% =3 4.5%

Deposits 1758 4.5%
Cash & Others® & REA * 5.4%
Other Bonds HftbfE% 5.4%

JPY Bonds &% 8.1%

EUR Bonds B# &% 12.9%

USD Bonds EJTE# 25.5%

Commentary #F&#%

* The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended 2021 first

e) Stable Fund

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

1 2,997.54

21,4207

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 40% in equities
RABERS — BRI — &% 40% RRE

Latest Fund Expense Ratio® | .
{%ma@g@mmﬂz ’ J e
HK Equities EHRE 1.8%

US Equities £BIIRE 9.4%
European Equities BUMIRZE 4.5%

Japanese Equities BANIRE 5.6%
Chinese Equities FEII&EE 10.1%

Other Equities EHA%Z 6.1%
HKD Bonds j&7LE% 0.7%

half with a return of nearly 15%. Economic recovery momentum continued as reflected by the strong GDP growth in the

second quarter.

s EREBE I E  XEBEBR6 AR TR REREIKAR] - BRRN

* On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied the rate

hike will start before 2023, the exact timing will depend on the economic performance and the COVID situation.
* The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with technology,
discretionary consumption and energy being the outperformers.

o European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European Parliament
approved vaccine passport to ease travel in Europe.Unemployment rate in Eurozone trended down and PMI expanded

further. Large cap and Health Care sector led performance during the month.

* The economic figures of China in the first half of the year reflected the recovery was slightly slowing down, coupling with
the tightening measures of the Chinese government and the capital chain issues of onshore property developers dragged

the market sentiment.

o kfR6 AHKREMEEERATS - MSCIEEIEH A MM 2.8% « E¥Fx

e BEBHERE] % - EWY—E N ERERREMER N - B 3EK

Fund Risk Indicators™ &% EBIZ
Annualised Standard Deviation FE 242 : 6.19%

1 2 3 4 5 6 7
Risk Class' B[RRI ™ :

Fund Performance Information® & 338 &% 2
Annualised Return & & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
10.54% 5.11% 4.43% 3.06% 3.77%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
10.54% 16.13% 24.22% 35.16% 114.21%
Calendar Year Return® &4 [al3f
2016 2017 2018 2019 2020  YearloDgte
1.40% 12.21% -4.56% 8.71% 9.95% 0.46%
Top 10 Portfolio Holdings # & 484 A+ A& E
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.16%
TENCENT HOLDINGS LTD Bz ZR% 1.14%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.05%
MEITUAN DIANPING & 2i7F 0.86%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/&TEREREE  0.73%
ALIBABA GROUP HOLDING LTD [ 2FEE £ ® 0.70%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.66%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.65%
SAMSUNG ELECTRONICS COLTD =E&F 0.60%

FREFH 15% o EFE =~ FCDPHE KA YR EERL I -

2023 FRIAHEFBING - EEARHRAIEVTREARR RRERR -

#mAMEERAER

B 6 A D FHIRES - E¥FEF12%IE - BONASBaR R RER
R EBMIREE - BUTEARERE - TR REEEREFE LA - KE
ERERFEERRORARBEERAT

B _E S A8 BUR BURS B SR A PTIRAR - T BIBUF R ERIE R
ERFHECKNRASEMBEIBTERSN -

BEA (Industry Scheme) Asian Equity Fund

(Fund Information & &#} )

(Investment Objective % E 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

(Portfolio Allocation™ #&# & 76 ™ )

Asian ex-Japan Equity Cash & Others*
M (BAERSN) BRE ReREAM*

Malaysia 5527582 0.7%
Thailand =B 1.1%
Macau S8BFT 1.3%

Indonesia ENJE 1.8%
Singapore # N 2.4%
Hong Kong &% 4.5%

97.7% 2.3%

India ENE 15.5%

P
8=

Taiwan 15.7%

Commentary #F&#

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

+302.25

+20.3718

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

+1.34%

BTN E SRS R
United States & 0.7%

Philippines JE2%E 0.3%
Cash & Others® & RE M * 2.3%

{Latest Fund Expense RatiosJ

China B 37.5%

South Korea &8 16.2%

® Asian equities performed well in general for the first half of the year with Vietnam, Singapore, Taiwan and Korea e
being the outperformers, while other countries are still affected by the subsequent outbreaks of COVID and the low

vaccination rate which might hinder their economic recovery.

* The economic recovery in Asia is quite stable overall, but policy risk, vaccination rate and the development of COVID
might impact the pace of recovery, our investment team will manage the portfolio in a more active and cautious

way.

Ron (173ETEl) T
Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZ%% : 18.39%
2 3 4 5

1
Risk Class” BB 45 ™ : e

i

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
44.73% 13.72% 14.21% N/A TNE 7.85%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 105 BRI
44.73% 47.13% 94.36% N/A TN A 103.72%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020/ [Eaniobste
2.78% 42.05% -17.69% 17.53% 29.61% 10.19%

Top 10 Portfolio Holdings & 4846 A+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &8 BERKEE  7.15%
SAMSUNG ELECTRONICS COLTD =£% 6.81%
TENCENT HOLDINGS LTD =iz A% 6.47%
ALIBABA GROUP HOLDING LTD [ 2B &M 4.07%
MEITUAN DIANPING £ E 2557 3.18%
DIVI'S LABORATORIES LTD 2.97%
KAKAO CORP 2.09%
INFOSYS LTD ENZ & 8T 2.09%
SK HYNIX INC SKig 1+ 1.74%
SAMSUNG SDI CO LTD =£8DI 1.66%

TMBT R ¥ FHEEN - M N 2 ERmBETHBRAELE &
HERAFIFHERBERE LGB EERRENCALCERR
wEEmE  ENCERSER  BEREAR  RERERREBERIBERS
FERIMERZE  REBNEEREREROREREES -




BEA (Industry Sch

e) Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”)

FRTERANEATER (BETEARKAE ( FREAT
B BRRRITHERAE) ﬁﬁéuuiﬁﬁé% RAREARY -
IMERSTERERETERA AANLTES (KPERES])
ERBRERREREEN H&é%mﬁﬁgﬁémaﬁ .

(Portfolio Allocation™ & #& 746 ° )

1 708.22

1 23.7544

(Fund Descriptor £ & ¥Rt |

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity Cash & Others Latest Fund Expense Ratio™ |
KrhER= 98.1% BeRE* 1.9% {%ﬁ%@ﬂ@%@ﬁ;ﬁfitb%3 1 1.34%

Energy 82/ 1.1%

Materials %1%t 2.8%

Consumer Staples %FHE® 3.2%
Properties FitE 3.3%

Health Care {2 &I 3.7% —

Cash & Others® & R EAR* 1.9%

Information Technology

AR 29.3%

Industrials T 8.2%

Consumer Discretionary

BRIES 12.2% FUBERE 21.4%

Communication Services }

Financials €& 12.9%

Commentary ¥

o Offshore and onshore indices were slightly down, the market sentiment has held up well ahead of the CCP's 100th
anniversary. Growth stocks being the outperformer due to the lowering of U.S. treasury yield. Automobiles outperformed
on better than expected electric vehicle sales, while properties and materials underperformed.

* The economic figures of China in the first half of the year reflected the recovery was slightly slowing down, coupling with
the tightening measures of the Chinese government and the capital chain issues of onshore property developers dragged
the market sentiment.

 Taiwan stock market outperformed other major markets in the first half of the year due to the more contained COVID
situation and the shortage of chips worldwide, capital has been flowing to the market to seek for opportunities. However,
Taiwan experienced an outbreak of COVID in May which investors worried about its negative impact on economic growth
and stock market's performance, capital outflow was seen. The GDP growth in the second quarter recorded 7.5%
YOY, we anticipate that once the COVID is under control again, the economy will continue to benefit from domestic
consumption, the strong demand of smart phone and chips from rest of the world.

Fund Risk Indicators™ & E B 1Z
Annualised Standard Deviation 4 [E{Z#3=

1 2 3 4 5 B 7
Risk Class™ B A5 " : qummmme . .
Fund Performance Information® & 33 &%
Annualised Return F[€ B}

1 18.37%

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
42.40% 16.54% 17.16% 8.07% 7.82%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
42.40% 58.36% 120.80% 117.52% 137.54%
Calendar Year Return® B4 B3
2016 2017 2018 2019 20700 EanoDete
0.40% 39.93% -14.91% 21.18% 34.42% 11.22%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/4TAEERNE 8.81%
TENCENT HOLDINGS LTD B %R 7.79%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ [ 5.81%
MEITUAN-CLASS B X[ %i:F-B 4.30%
HONG KONG EXCHANGES & CLEARING &S 5 3.43%
WUXI BIOLOGICS CAYMAN INC 287 4 #4521 2.95%
AIA GROUP LTD & #B{RE 2.32%
LUXSHARE PRECISION INDUSTRY CO LTD Z#5% 2.15%
GALAXY ENTERTAINMENT GROUP LTD SRR 44 1.94%
CHINA MERCHANTS BANK CO LTD & R1T 1.78%

o BFEARIEEEM TS  THBRANER 100 AFEEMAE - XBRE
SEREHS—FERUBRNHRAAE  FRERTEHEHTHEY  EE
I BHERYEERIREAT o

c FEEFFMEESBRTEEEREMIE  MHEBFRREREER
ERFHECKHNRASEMBEIBTERSN -

. ’A’ﬁ*ﬂx’v‘?ﬁﬂ'%ifﬁﬁiﬁfﬁﬁﬁlmigﬁ% CHREB-EREME R
CARERERR  SEASTEHRARRTES - B ANE - RS
ﬁ/ﬂfﬁé CREEEBEERT SRR  ELREFBS -

A% —FGDP
15 7.5%IRFEFAE - AEHEBHIEE  KEBSEBETTAKNMEE - 23
BREERBAFRR -

BEA (Industry Scheme) Hong Kong Equity Fund

(Fund Information & &#} )

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010
NAV per unit (HK$) .

SEGAEFEGET) 248

(Investment Objective % E 12 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
FERETERENEERE  RANLERENES /&
BHSRETA E&@ﬁﬁ%i‘ﬁ@%ﬁh - v
RERFERPEAEE -

: 5682.45

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )
.3
0% {Latest Fund Expense Ratio J - 133%

Cash & Others* 5

R REM
Utilities RfF8FE 0.2%
Energy B6JR 1.8%
Materials #7%} 3.0% ——
Consumer Staples M7 HE & 4.0%
Properties BihE 4.0%

Hong Kong Eauity gg oy, = 3
BBRE BTHNESHAS X
Cash & Others® B4 R EM * 2.0%

Consumer Discretionary
FEVFHER 23.9%

Health Care {22 7.0%
Financials £ 23.3%
Industrials T# 8.0%

Communication Services

BARE 11.1%

* Hong Kong equity market retreated in June. The delay in border reopening between Hong Kong and Macau
dragged the investment sentiment. Retail and properties were the outperformers.

Information Technology

BRAHE 11.7%

* Market expected that with the accelerated vaccination progress and a contained local infection rate, there will be
further easing of social distancing measures.

Fund Risk Indicators' &4 @MRiZs =
Annualised Standard Deviation 4 E1E%2 : 17.76%

2 3 4 5 7
&3 " =

Fund Performance Information® 34 53R &%} >
Annualised Return &[5 3§

Risk Class'® @&

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
29.32% 7.63% 11.44% 5.04% 4.95%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
29.32% 24.70% 71.95% 63.54% 74.25%
Calendar Year Return® /B4 [
2016 2017 2018 2019 20201 [E2HIODete
-0.54% 38.36%  -14.69%  13.02% 15.26% 7.71%
Top 10 Portfolio Holdings & E& A+ K& E
MEITUAN-CLASS B =E25:F-B 8.08%
TENCENT HOLDINGS LTD &M % 7.26%
AIA GROUP LTD & #BIRER 6.27%
WUXI BIOLOGICS CAYMAN INC 287 4 #7451l 5.58%
HONG KONG EXCHANGES & CLEARING &R 5T 5.51%
ALIBABA GROUP HOLDING LTD fi 2B E 5 3.98%
GALAXY ENTERTAINMENT GROUP LTD #R A 4244 2.42%
LUXSHARE PRECISION INDUSTRY CO LTD &% 2.37%
SUNNY OPTICAL TECHNOLOGY GROUP CO LTD #F} 28 2.29%
CHINA CONSTRUCTION BANK A B35 8817 2.13%

o BM6 AMKRB T ©
AT °

e IERERERAM LI ARBEYRZE
MEEHE—FRE -

BRAEEMEBRERERS - TERROERAN

SRR R T HRE




BEA China Tracker Fund

(Investment Objective & B1Z |

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as

(Fund Information £ &#} )

Fund Size HE&&EME .
Million (HK$) B& (B7T)

108.04

R BB IEBES

Fund Risk Indicators™ &£ E g 1Z:C

Annualised Standard Deviation FE124%5% : 16.60%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® H &3R8 E# >
Annualised Return 4 [Z Bl

practicable. Launch Date #£HH : 31/1/2012
REBERITEZEEFRACERHRANREDR - NAV per unit (HK$) 11,2939
BEMEEFEGET) '

(Fund Descriptor £ & ¥Rt |

Equity Fund — China
BEES —

(Portfolio Allocation™ & #& 74 ° )

Hang Seng China Enterprises Index ETF 99.49 Cash & Others* 0.6% Latest Fund Expense Ratio’ - 1.28%
BEPEAEEY TS PO BmeRHEM COP RN ESE S xR o

Materials %7+ 0.6%

Utilities XFIEE 2.1%

Industrials T 2.2%

Energy 828R 2.9%

Health Care f2H#£12 3.5%
Consumer Staples %5 BE M 4.5%

Properties BHIE 5.3%

Cash & Others* & R H At * 0.6%

Consumer Discretionary
FEMTHEMR 28.1%

Information Technology &&lEHE 8.2% Financials £ 26.3%

Communication Services

BABRTE 15.7%

Commentary =

o Offshore and onshore indices were slightly down, the market sentiment has held up well ahead of the CCP's 100th
anniversary. Growth stocks being the outperformer due to the lower U.S. treasury yield. Automobiles outperformed
on better than expected electric vehicle sales, while properties and materials underperformed.

* The economic figures of China in the first half of the year reflecting the recovery was slowing down, coupling
with the tightening measures of Chinese government and the capital chain issues of onshore property developers
dragged the market sentiment.

* A broadening consumption recovery in the second half of the year remains possible on the back of higher
vaccination rates. We maintain a more balanced portfolio mix between growth and cyclicals to control macro risks.

1Year &  3Years®  5Years®  10YearsF  Since Launch HHIE
ThisFund %% 11.04% 0.91% 5.93% NATER 1.23%
Index f2& 12.92%  2.59% 7.85%  NATER 3.33%

Cumulative Return 274 %5

1Year ®  3Years®  5YearsE  10YearsF  Since Launch BRILE
ThisFund A%&  11.04%  2.77%  33.38% NATER 12.24%
Index £& 12.92% 7.99% 45.95% N/ATER 36.16%

Calendar Year Return® &4 [@3f
2016 2017 2018 2019 2020 Yerlobae

This Fund A%& -0.52% 27.25% -11.53% 13.04% -2.15% -0.03%
Index 5 1.49% 29.63% -9.93% 14.52% -0.09% 0.67%

Top 10 Portfolio Holdings & 44 A+ A& E

MEITUAN-CLASS B X[ %:F-B 8.40%
ALIBABA GROUP HOLDING LTD i £ 2 2 4= ] 8.28%
TENCENT HOLDINGS LTD B &i2R% 7.63%
CHINA CONSTRUCTION BANK B #5887 1T 7.47%
PING AN INSURANCE GROUP CO # B Z (R 5.44%
XIAOMI CORP-CLASS B /)¢ £ [H-B 5.01%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD #EI T4  3.80%
KUAISHOU TECHNOLOGY Jt R R FRHE AR AR 3.67%
CHINA MOBILE LTD #E#%#) 3.37%
CHINA MERCHANTS BANK CO LTD f##R1T 2.92%

o BiFEAREHEM TSR  THRANER 100 AFEAEMAE  XEER
BERAS-—RERYBRHRAESE  IBRHRRIEHERTHRY 7
HREL  FHERMMERBREAT o

e TE EFFNEBERBRTEEEREMIE  MPEBFREEREER
EREHECKHRESRMBHIETERS -

e A EBEERE  HMBERTHFHEXERE2EERE  ZMTNEER
RBERRH T RIGERE - SORERSRR -

BEA Hong Kong Tracker Fund

(Fund Information & &#} )

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

(Investment Objective % E 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBAERBERNRADR

117.99

+16.8790

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ #&# & 76 ™ )

Tracke Furd o Hong Ko ) {Latest Fund Expense RatiosJ  0.73%

L RN E SRR

Consumer Staples % HE R 2.1%

Energy 888 2.5% Financials €& 35.2%

Utilities 2F%E% 3.0%
Industrials T2 4.9%

Information Technology &= EHE 5.7%
Health Care {#EZ#&E 5.7%

Properties FihE 7.3%
Communication Services AR % 10.1%

Commentary =¥

¢ Hong Kong equity market retreated in June. The delay in border reopening between Hong Kong and Macau
dragged the investment sentiment. Retail and properties were the outperformers.

Consumer Discretionary
FRUTH M 23.5%

* With the accelerated vaccination progress and a contained local infection rate, further easing of social distancing
measures is expected to come.

R BB BMESES
Fund Risk Indicators' ZE=& E R IEE

Annualised Standard Deviation 4 [E1E%ZE : 17.42%
1 2 3 4 5 A 7
Risk Class"” BAAL5] * : cEENEE.  IEEED

Fund Performance Information® 433 &% 22
Annualised Return 4F & [a] 3§}

1Year ®  3Years®  5Years®  10Years§ Sincelaunch BFIIE
This Fund A%&  20.07%  2.34% 9.19%  NATER 5.71%
Index&8  21.60% 3.26%  10.34% NATEAE 7.56%
Cumulative Return £F&[E1%;
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThsFund A%4 20.07%  7.19% 55.27% NATEE  68.79%
Index 128 21.60% 10.12% 63.62% NATER 98.62%
Calendar Year Return® &4 [o]3f
2016 2017 2018 2019 2020 'eglolee
This Fund A&% 2.69% 39.28% -10.93% 12.25% -1.48% 6.84%
Index fEEX 4.30% 41.29% -10.54% 13.04% -0.29% 7.42%
Top 10 Portfolio Holdings & & 484 A+ A& E
MEITUAN-CLASS B %@ %#37-B 8.39%
AIA GROUP LTD & /RK: 7.87%
ALIBABA GROUP HOLDING LTD [fE2BE£M 7.67%
TENCENT HOLDINGS LTD #f#2% 7.62%
HSBC HOLDINGS PLC JEL42 7.13%
CHINA CONSTRUCTION BANK #h E 32 5R4R1T 5.07%
HONG KONG EXCHANGES & CLEARING &/#32 5 Fft 4.27%
PING AN INSURANCE GROUP CO & Bl T2 3.69%
WUXI BIOLOGICS CAYMAN INC %285 4 ¥4 3.67%
XIAOMI CORP-CLASS B /J\ K& [-B 3.39%

e BR6 AMKRRATH - BRAREBMBREZETHRS  TERIMERRR
AT

s MERERBREM LA NRBEYRTE  mESHERNLER THRE
MEEE— KR °




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’525 (174:18]) AR R BEEBHIZE

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) =& (B7T)
Launch Date #t i HH : 3/7/2012
NAV per unit (HK$)

FEAEEFE(ET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFRERSBENEZRN  RPME - SRERE
EERA M BEBBE RARETRS OATRERF X
HENRBRE

+147.51

+11.0054

(Fund Descriptor £ £ ¥R |

Money Market Fund — China and Hong Kong
EETISES — PERES

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 7.4% B3 92.6% [%ﬁ%@%%@ﬁﬁitb% 3 0.79%

Cash & Others® & R HAM * 7.4%
’ Deposits 758 92.6%

Commentary ¥

* Renminbi may continue to drag by the rebound of USD in near term and the rise of treasury yield weakened the
investment sentiment in emerging markets. However, the decent fundamentals of China will provide support to the
currency over the longer term.

* Hong Kong dollar has traded relatively stable in June. We expect it will follow the U.S. rates with the curve sees
flattening move.

Fund Risk Indicators' =& E B IEE
Annualised Standard Deviation 4 Z1Z%3% : 2.80%

2 3 4 6
Risk Class ' B4R 7Bl ° B . .

Fund Performance Information® E4 &I & # »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRKSZAE
6.58% 1.72% 1.86% N/A N iE 1.07%
Cumulative Return £F& =15
1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
6.58% 5.25% 9.64% N/A N iE 10.05%
Calendar Year Return® &4 B
2016 2017 2018 2019 20200 RE2nioDete
-1.99% 6.14% -1.19% 0.48% 5.25% 0.85%

Top 10 Portfolio Holdings & & 484 A+ A& E

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =¥ &$175  8.92%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS S B A 1725t 8.91%
CHONG HING BANK LTD DEPOSITS &Il 42771754 8.87%
WING LUNG BANK LTD DEPOSITS #R# kBRI TFR 8.83%
FUBON BANK (HONG KONG) LIMITED DEPOSITS 1T (5% ) B3k 8.72%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS #EIT #7772 8.68%
OCBC WING HANG BANK DEPOSITS &k FR1T17 3K 8.57%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS H {53817 (Bl ) B3k~ 8.47%
BANK OF TOKYO-MITSUBISHI UFJ, LTD DEPOSITS =% RE#R{TF51 8.11%
DBS BANK (HK) LTD DEPOSITS £&$R1T (&8 ) T 7.48%

e ARETEGES  URESXLASHEMENRERAES  ARKR
BRI - A I:PI£<<<%gmﬁﬁﬁ?ﬂfﬁ)\ﬁﬁ%mﬁﬁi%w S X
c BTLRARITN6 ANESR TR ANEEHRBY BHMETESGREX

JT °

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Industry Sch

e) MPF Conservative Fund®

T8 BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEMA

To achieve a minimum rate of return while maintaining Fund Size

stability of the principal amount invested. Million (HK$) B & (i) 3,195.32

EHRBBERSEBEL AR  Sk—F 2 BIHE - Launch Date # i AHJ : 1/12/2000
NAV per unit (HK$) .
SEIEEHEER) 000

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )

Cash & Others® 4 Deposits o Latest Fund Expense Ratio® | | .
Bapaf: 58% B 94.2% S RO B L O 0.83%

4 4
Cash & Others* & K& HAl * 5.8% Deposits 173X 94.2%

Commentary =

* Hong Kong’s official foreign currency reserve assets amounted to US$457 billion as at the end of June 2021.
o Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rose by 0.6%.

* Hong Kong dollar has traded relatively stable in June. We expect it will follow the U.S. rates with the curve sees
flattening move.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZX%2 : 0.20%

H 2 B 6
Risk Class™ BB 47 ™ : qn ‘ ‘

Fund Performance Information® & 53R &%} >

Annualised Return 4/ B
3Years®  5Years®  10YearsF  Since Launch BFILE
0.82% 0.64% 0.62% 1.27%
0.05% 0.03% 0.02% 0.40%
Cumulative Return 2F&[E15HR
3YearsF  5Years®  10Years &  SinceLaunch BIE
0.09% 2.49% 3.22% 6.41% 29.55%
0.00% 0.14% 0.15% 0.19% 8.56%
Calendar Year Return® f&4F a3 *°
2016 2017 2018 2019

This Fund A& 0.06% 0.15% 0.73% 1.18%
PSR’ 0.01% 0.01% 0.04% 0.10%

Top 10 Portfolio Holdings & #& A+ KEE

CHONG HING BANK LTD DEPOSITS BB R T17 5%

FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4817 (&7%)1F 3k
DBS BANK (HK) LTD DEPOSITS £ E4R1T(F#)1FR

WING LUNG BANK LTD DEPOSITS #AE KB R1 777K

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{& 417 (EF) 17k
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =3+ &1 3%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS R EI AfR{77731
OCBC WING HANG BANK DEPOSITS &k F 881717 3%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS FREI L7175
BANK OF TOKYO-MITSUBISHI UFJ, LTD DEPOSITS =% RERITFR

e HE2021F6 AK - BENEHINERBESER4LE70EET

o HE2021 FE_FBIRAE - KEEBEVEEEREN LA BEAFRESH
0.6% °

e BLRETHN6ANEL TR ARELHBRBT

JT °

1 Year &
0.09%
0.00%

This Fund A% &
PSR’

1 Year &
This Fund Z%&
PSR’

2070 Yegjolee

0.66%
0.00%

0.00%
0.00%

9.00%
8.99%
8.89%
8.88%
8.83%
8.81%
8.76%
8.40%
6.82%
6.09%

FEMATESRRER




BEA (Industry Sch Accumulation Fund®

— ; . o Fund Risk Indicators'® E& E G125
[Investment Objective & & B 1Z ] [Fund Information %%’ﬁﬂ] e e e 0 gyg%ﬁg e
; f ’ L Fund Size HE&EEE 1 2 3 4 6 7
To provide capital growth to members by investing in a . :1,448.90 Risk Class™ @M 4% 5l ™ :
globally diversified manner. Million (HKS) E2 (472) BRI " cEEE—

Launch Date # B : 1/4/2017
NAV per unit (HK$)

FERBHAYRE - AKEERAREE o Fund Performance Information® E4& &I &L »

SEmAESE () | H1822 Annualised Return 4F & 2] 4
WYggar 3§g¢ars 5\5(?3 101 gears Sinc%32 Lgurgch
i KE AU HE 1 v
[F“”d Descriptor £ ¥R f# ] This Fund A4 (a) 20.81% 9.64% NATER NATER 9.02%
Mixed Assets Fund — Global — Maximum 65% in higher Reference Portfolio 22 R EE4 (b) 20.56% 9.53% NATEA NATER 8.90%
risk assets (such as global equities) Difference” £2° (i r s
, STy EEAELS — BIR— 5% 65% RARBENHE Pefcemagepmsgﬁ‘gﬁ A el el
(Portfolio Allocation” & 44 51 ) HER (PITRIRIRE) Cumulative Return R1HEI%
L Fund E Rati 3 WY%ar SY%ars 5Ye£rs WOYeiars Siné%Z LE%ECh
. N Cash & Oth atest Fund Expense Ratio 1 3 5 10 g
Equity B2 60.3% Bond f&% 36.9% %&;@4 2.8% { 23 HAR S B % b K 0 0.82% This Fund 24 2081% 31.83% NATER NATER 44.32%
A7 <tz 7 - Reference Portiolio 22 EE4  20.56% 31.38% NATEA NATER 43.67%

Calendar Year Return® &4 @3] *
JPY Bonds AE&E% 5.8% 2016 2017 2018 2019 2020 'egfolae
Other Bonds {555 4.3% ThisFund A4 NATER 9.24% -4.67% 16.31% 12.70% 5.73%

EUR Bonds B &% 10.4%

Cash & Others® & K HAth * 2.8% o S
USD Bonds ERHEE 16.3% HIK Equities BEIE2 0.7% Refrerce Pl 225854 NIA T8 9.74%  -5.79% 17.03% 12.06% 5.97%

Top 10 Portfolio Holdings & 44 R+ A& E
HKD Bonds #7cfEi% 0.1% MlCR%SOEBCORg 2-10:?
AMAZON.COM IN 1.64%
Other Equities Ef%%E 9.0% APPLE INC 1.26%
" FACEBOOK INC 1.13%

B

Japanese Equities BARE 4.2% US Equities XI5t 36.7% ALPHABET INC C 0.99%
e Equitios BN 9.7% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.93%
uropean Equities BJIES 9.7 FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052  0.84%
ALPHABET INC A 0.77%

JOHNSON & JOHNSON 0.71%
Commentary AT A VISA INC 0.67%
* The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended 2021 first — « 32/ 6 £ 13 & B3 + 27 M4 + MSCIZBUISHA M1 2.8% » FF

half w(\ith areturn of nearly 15%. Economic recovery momentum continued as reflected by the strong GDP growth in the BT 15% © EZFE -~ ECDPRESR YRR EEFHLIBAE o

second quarter. = N AR e CERR
¢ On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied the rate ‘ ﬁiiﬁéﬁiggfﬁﬁm; ﬁEEA&Q%%@ggﬁ%gg%gﬁtf%g;—rﬂ

hike will start before 2023, the exact timing will depend on the economic performance and the COVID situation. o BEm TE&(JEEJ % 'Di*m :?ETT& CER B ﬁﬂﬁl&@%fﬂ B e
* The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with technology, g o T s mETR =0 !

discretionary consumption and energy being the outperformers. o ) . ,ﬁgﬂiﬂ auJEfo'gﬁﬁ-% ° . R . "
« European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European Parliament ~ ® BN 6 A {7 FHIEEL G - E £ F8215 12% 7118 - BUME 2B % &R d

approved vaccine passport o ease travel in Europe. Unemployment rate in Eurozone trended down and PMI expanded MR REBUNAREE - BUTE RS RE— S TR REEESE LA - KEB

further. Large cap and Health Care sector led performance during the month. 2 NEFEERARANBERAT ©

* The economic figures of China in the first half of the year reflected the recovery was slightly slowing down, coupling with  « 1 B 2 4F A B B N AR RS PR o TR B BT B B e I A
Ilae tightening measures of the Chinese government and the capital chain issues of onshore property developers dragged EEECENIEE S BEEYRTERS
the market sentiment. 1599 =

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A FEERESEREEANEAZERR® : TEB

BEA (Industry Scheme) Age 65 Plus Fund® 1T%5T3]) 65 pRig &

— — . e Fund Risk Indicators'® E & @122
(Investment Objective 1% B 12 | (Fund Information 24 &%} | Annualised Standard Deviation 2% : 4.37%
To provide capital growth to members by investing in a and Size gﬁﬁéﬁ 1 562.92 Risk Class™ @ 4% 5l ™ . H
globally diversified manner. Million (HIKS) 8 </%7E_)
FRERHKISE - BREFEEANE - Launch Date H#EILAH) : 1/4/2017 Fund Performance Information™ & %38 &%} >
NAV perunit (HKS) . 1) 5537 Annualised Return 4 15
SR AERE(ET) % nnualised Return & /&
BELAENECEL) 1Yfe;r 3Ye$ars 5Yg£rs 10Ye$ars S\nac%zLauﬂqch
; " - 1 3 5 10 iy
( Fund Descriptor H4 $aE! it | This Fud 554 (o) 579% 556% NAKES NAKES 4.90%
Mixed Assets Fund — Global — Maximum 25% in higher Reference Portiolio 22 5544 (b) 4.67% 5.38% NATER NATER 4.58%
) ; Difference’ £2° (a i S
i assets (suoh = ot equies) - ke pmmsgﬂgﬁ 112 018 NAKEA NATEF 032
, A A AT RARERS — B — B 25% RERERNHI _— —_—
( Portfolio Allocation™ & 44 746 ° ) BES (PIERRE) SO
- 11Y%ar 3§ggs 5;3£ars 1015?3 Siné:%%@gch
, . Cash & Otrers* Latest Fund Expense Ratio . L a =
Equity f3Z 20.6% Bond &% 75.4% 4 4.0% { =, 5 :0.83% This Fund A &4 5.79% 17.63% NATER NATER 22.53%
i e RHA SN ES A X Reference Porfolo 24484 4.67% 17.03% NATER NATER 20.98%

HKD Bonds #7TfE% 0.3%

Calendar Year Return® [E4E[El3§ 2°
Other Equities EALAEZE 3.1%

2016 2017 2018 2019 2020 Yerlobale

This Fund %% NATER 4.28% -1.13% 10.00% 8.03% 0.01%
Reference Poriolo 32 &84 N/A TEA 3.69% -1.55% 9.63% 8.21% -0.10%
Top 10 Portfolio Holdings ¥ &4 & A+ AZE

Japanese Equities HARRE 1.4%
European Equities BUMA% 22 3.3%

USD Bonds %7tf&E% 33.2%

US Equities EERE 12.5%

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.88%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25052052 1.70%

e UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.26%

HK Equities Z/BHX5 0.3% SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.08%
Cash & Others' B4 BFAL * 4.0% EUR Bonds BXR (5% 21.2% BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15082048 1.06%
Other Bonds HAfE% 8.8% UNITED KINGDOM GILT 1,60% 22/07/2047 0.91%

JPY Bonds BIEIEE 11.9% JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.90%

FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.90%

oA JAPAN GOVERNMENT BOND 0.5% 20/12/2038 0.89%

Commentary EEFEHE UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.87%

e The U.S. equities outperformed among developed markets as MSCI USA Index gained 2.8% in June and ended 2021 first o 2% 6 AR IMMEmMEBER AT 5 - MSCIZEBIEE A AT 2.8% » LHFE
half with a return of nearly 15%. Economic recovery momentum continued as reflected by the strong GDP growth in the BERFHE 15% © EFE = FCDPH £ SR B AC EE AR IRAE o

second quarter. e EEWHEE - EREERK6 ANELS THERM BRG] ERR

* On monetary policy side, the U.S. Fed released a hawkish signal following the FOMC meeting in June and implied the rate o PN g g I N
hike will start Eefore 2023, the exact timing will depend on the economic performance and the COVID situation. 2023 FAEHRERENS  AFABREXARETMRES REBEE

i [ [+ 4 T — 3 WA
o The U.S. equity market once retreated following the release of hawkish signal and rebounded soon after with technology, ~ ° ?iﬁwﬁfﬁmi % RME—ETH BREBREERER - B 3R
discretionary consumption and energy being the outperformers. 7 H B AR LR o e R
« European stocks was slightly up in June and it was closed to 12% rise in the first half of the year. European Parliament ~ ® BUMAX ™ 6 A A IRE N - £ F 15 12% 18 - BUM S S mid ki i

approved vaccine passport to ease travel in Europe. Unemployment rate in Eurozone trended down and PMI expanded MR REBUNIREE - BUTE AT — S TR REEFERRA LA - KEB

further. Large cap and Health Care sector led performance during the month. ¥ RERERRMHN ARREAT
* The economic figures of China in the first half of the year reflected the recovery was slightly slowing down, coupling with o e 5] -2} 4F 4 e S 8 T A B 1 330 FTBAE -+ T BRI BT LR B (2 B e o 7

the tightening measures of the Chinese government and the capital chain issues of onshore property developers dragged o A s ps eE o
the market sentiment. EEHMECENIRE S EEBEISETSREN

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A FERRESERERANEAZREH: NEf
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Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgas&Asia (Trustees) Limited
REBA  RERITARAR] BTN RGIRIT (B78) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ERAR - R 2R g EIRER AR MRGRIRT (558) AR A

1a

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

%%ﬁﬁﬁ@aﬂ%%?ﬁi%ﬁ%ia‘ BEERBEEZESHE I:xﬁiE BE3FZIRAMBEGE - IS ESHALH ﬁﬂéuiﬁﬁ@t TEHR AR RIREDP3F - BIEAE
FIHESEBIER - KO RSN FEEEERR DM ERETHEAR AT FIRMLEZ -

The risk class is to be assrgned to each constituent fund accordlng 10 the seven paint risk classification below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZX D ES SN ESRRIZL - D RUT 7 ERRERINEA —ERBRRF] -
Risk Class 25 4% 5 Fund Risk Indicator & RB1Z5
Equal or above HHE kA Less than 24

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may chan dge from time to time. For further details including
the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
R 7 ch 28 B A EeitEEER LR (BELRERSRATA AT TAGE LB SRS ERERES ea&ﬁm MRS H e 0 ERR IR & TR
LR RHSE - BRHE A Eﬁuu*ﬁ?ﬁ W& K Frp ke Rk E = uﬁ/ﬁﬁﬁ (@ms) (TR ElmRiad T alsmE
Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.
BOBEEVARRLVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBIOMWIF  ZESBEFEARG AL REZEFFRAE -
The Fund Expense Ratio ("FER") is up to 31* March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESFX I EHZE2020F3 A31 A - I ESME S BER A BRESHKLASERTEMF  AIEERUZESNESHILE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B R —ARERMRS - RALENRENERRENSERE (EA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentlf/ most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of cred|t risk.

tEpk D B RLAERE & IEIA E”r%uﬂﬁ ,\E"}\E%TM&}\EW THAE TAMGE ARSI BN EEES - tEIxE AEMHEIJE%&EE‘HTQWE’]“% RS
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EPIBZJHFMMDE’J?\\EE w5 B &R o ' ﬁﬁ@ﬁf&f A58 A M & A S N BN EEE o P AREEE ARBEBEFT MR —Rmi5
SHERERELRAD ?@JE@EI &tﬁ\\ : 1m§%ﬁ)\§%%ﬁ%a§ﬁﬂ’\]_é?‘rjﬁf%ﬁ?&mm L0 MR /\Eﬁﬁéﬁ%%ﬁ%ﬂ’\]@lﬁ EAERNTEN o Bl - FBITHBEEA
E%Ff%ﬁ e RUIEREE NI IE T 5 3 B TRORE R N RO (B 15 S 4 3T B B e / AR (s R B o B A+ T | o] iR (AU RE A

Fae ) g
REBEBEFAZBA R A <<€§%'J IE eatEl () BB HE1 Fﬁé}zﬁﬁ%ﬁm Eift, - SRS ENBFE ARSEBESATRAR - k@SR EERREED -
Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges. . o .
BESRTESHRET (—) FBBNBREEFERER & (—) BBMRKBRPHEME - RE (1THE) BEeRITESRATR (2) KB SRIIZESEM
B AEFERESRR (ESHEMINESRARTEIN T RRBEBOTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

‘Tﬂﬂﬁkttﬁtﬁﬁﬁ BATRS T B EREE A CHAMOFIE « ZALLRESNBEDRITEBREL O 128 L KNFIE KT 2 T8 -

Default Investment Strategy ("DIS") is a ready- made investment arran ement malnly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.

ERRERBE MrghETATFRELRANRYERSHRATRODARARY EEBEA B SN  NRERR AR AR

C BRI AR AR AR - SO A RS AR BRIRE « EATREURR AR G2 BRI R RIS BRI ‘
EREARMYIES  Me—BABEAH AR Re  BIRe ((£:t8) Bob BEAS ([0 BT (1251 8) 6ok 2% (|65 562 S |) - BBV
B 5 1 2R A B A TR S RIE R AR RS « bl BRI & B AR BEN60%RANEARE S0 AES (BRBaH AR RIERRTBLMEEER) o
65 516 2 & AI519 5 1 20% R AR B S IR A AR - B0 SIS B 65 ik e 2 FNAA B A ISR 5051 2 64 MDA L RS - IR & R EAR
BEERH SE kARG - ] e o o
DEEREREATE SR RTSARI AR SERE () BEREEETL (B) AKRISUSOH BT R \
ERERAHT DERR THEEILSN S H S (FABYITE (IR A KRR —3(0) FAE - A - BRRARRIGERA A SRORLES - LB MRER -

RIS - BREERER - ERE R%%H&ﬁt]i’% B RERAERE RS RARRER - S2HRG Gamse) (1 2IMAELH EHEE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportlrg date of the fund fact sheet falls after 30" June, 2019.
/?M?/u?ta%i&%ﬁré SME  MESEIBENNRTSEREMAT 1 FH 5@%@ 1O$Hﬂ&§ t&gﬁk?—”jiﬁ RITE B %1%2@{ o] —ER B ) O ¥R (L fe] &5
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¢71 MR AR 2 5 EA DR M (i) MESHEMERH RS20 19¢6H30521§ EAEREEBERRARBRS R NER(LRE - BRUEAE R

Q%&éﬁﬁf\irrti’%fﬁ & r)ZERRE 2.0 EHE D% -
Due to rounding, the total allocation may not add up to exactly 100%.

BRIE R ARER - DB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

g HAFERA LR - K815 ARG IRITHEwww.hkbea.com TEESBER T (587 ¢) 247 (BRRRTT (558) ARAREE) RNEZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTATEREN - REEFAERALRER MBRENREMFTHEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kon
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(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (FRER1T (B3) BRATER)
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