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As of E ZE 31/3/2021

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

The BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

(Investment Objective & B1Z | (Fund Information E% &kt )
To achieve long term capital appreciation within a Fund Size H&&EME 395743
controlled risk-return framework through investing mainly Million (HK$) & ()
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities / money market instruments. NAV per unit (HK$) 26,9665
FBURBREARENS  NELBLERER2RE  FENAEFE(GERT) T
% /KBTS ERDREFRTEEDEN  REARE
RURMAASEE - (Fund Descriptor £ & ¥Rt |
Mixed Assets Fund — Global — Maximum 90% in equity
- - - SEA — B — 5% AR E
(Portfolio Allocation™ & &#4 51 ) REREES —WR— B 00% R
-3
Equity -, ~,, Bond o, Cash&Otess* oo Deposis Latest Fund Expense Ratio - 1.42%
B 20 mx 1% gapgp 8% x| mrmmEem R %S e

Cash & Others’ B R E A * 8.2%
Other Bonds Efthf&% 1.6%

JPY Bonds HEIE# 2.3%
EUR Bonds B (&% 3.9%

USD Bonds £7tf&% 9.6%

Deposits 758 1.4%
HK Equities &BRE 6.2%

US Equities EFIARE 19.1%

HKD Bonds %% 0.4%

Other Equities EfEAFE 11.1% European Equities BUMAEZE 11.3%

i Ao Es 0,
Chinese Equities FEII&E 18.1% Japaness Equities HARGR 6.6%

Commentary #F&#%

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

 European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

® China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Fund Risk Indicators™ & E B 1Z

Annualised Standard Deviation 4FE1E%2 : 12.10%
1 2 3 4 6 7

Risk Class BB 45 : e [, .

Fund Performance Information® & 33 &%
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI

33.23% 5.67% 8.17% 4.71% 5.00%

Cumulative Return 2745

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI

33.23% 17.99% 48.09% 58.37% 169.67%

Calendar Year Return® B4 B3
2016 2017 2018 2019 20700 REaToDete

1.99% 22.30% -9.67% 14.18% 13.87% 0.90%

Top 10 Portfolio Holdings # & 484 A+ A& E

AIA GROUP LTD & #BIRER 1.58%
ALIBABA GROUP HOLDING LTD P £ £ F5 £ 5] 0.96%
APPLE INC 0.94%
AMAZON.COM INC 0.64%
A-LIVING SMART CITY SERVICES CO LTD HA4EBEZMM RS 0.64%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.37%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.31%
ALPHABET INC A 0.30%
ALPHABET INC C 0.29%
BAIDU INC-CLASS A B E B H AR A A 0.27%

o XM= AFHE LR - MSCIXEIEB AN LA 3.7% » EEIMHER & EE &)
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BEA (Industry Scheme) Balanced Fund

(Investment Objective & B1Z (Fund Information Z& &%}
To achieve a stable rate of return with an opportunity Fund Size E&&EEME .
X - L L e e —o - 1,907.75
for capital appreciation through a balanced weighting Million (HK$) B & ()
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BBTHRENTHBRRELTS - AREBRTE NAV per unit (HK$) _ . o5 5707
#E AEIMRHAREERE - SRLAEFECEL)

(Fund Descriptor % 87! it )

Mixed Assets Fund — Global — Maximum 60% in equity

(Portfolio Allocation™ & &#i4 51 ) RERERS — R — B2 0% RER
EQUtY 1, g0, BONd oo Cash&Ottes® oo Deposls .o Latest Fund Expense Ratio® |
o= 52.8% ey 36.7% BAREM 9.0% 2 1.5% B RS B % b ok 1.38%

European Equities BUMIZZE 7.4%

US Equities ZE&E 14.8% Japanese Equities AR 4.2%

HK Equities B&ERE 4.9%
Deposits 7K 1.5%

Cash & Others’ B& R HA * 9.0%

Chinese Equities FEIRE 13.2%

Other Equities A& Z 8.3%
HKD Bonds #7LE% 0.8%

Other Bonds Efth{&% 3.5%
JPY Bonds HEIfES 5.1%
EUR Bonds BiZ (&% 8.7%

Commentary #F&#

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

® European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

e China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

USD Bonds £7Tf&E% 18.6%

Y AN
EEE
Fund Risk Indicators' &4 @MRiZs =

Annualised Standard Deviation 4F/E1Z#5 : 9.12%
2 3 5 6 7

1
Risk Class™ BB " : qummmmm . T
Fund Performance Information® 34 53R &%} >
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
24.13% 4.77% 6.41% 3.93% 4.24%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
24.13% 14.99% 36.44% 47.06% 132.73%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020/ [EAniobste

1.75% 17.24% -7.13% 11.63% 12.32% -0.51%
Top 10 Portfolio Holdings #&#& A+ AEE

AIA GROUP LTD A& #B4R Kz 1.14%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.82%
APPLE INC 0.70%
ALIBABA GROUP HOLDING LTD [ 2B E &M 0.69%
EXIMTH FLOAT 05/23/24 0.69%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.53%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.51%
AMAZON.COM INC 0.48%
A-LIVING SMART CITY SERVICES CO LTD HAEBEEZHM T RS  0.46%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.46%
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BEA (Industry Sch

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

e) Stable Fund

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

1 2,928.64

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEESECET) 20.9303

BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BERFRFRRE  ABMNEHETREASIEEED -

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & #H& 7 ) RAREES — MR — RS 40% RER

-3
Equily 4, Bond r ro, Cash8Obes’ . Deposls - Latest Fund Expense Ratio™ | ..
B= 32.7% Fx 50.5% BT 121% =3 4.7% ST RSB K 3 1.35%

HK Equities B8 3.5%

Deposits 1738 4.7%

US Equities £BI%E 10.6%

R REAM 1219 " .
Cash & Others’ R& KA * 12.1% European Equities BUMAZZE 3.5%
Other Bonds EAsfE% 5.0% Japanese Equities BANE 1.9%

JPY Bonds BEIES 7.4% Chinese Equities FEIRE 8.0%

Other Equities x5 5.2%
EUR Bonds BB E% 12.7% HKD Bands LM% 0.7%

USD Bonds ETTfEH 24.7%

Commentary #F&#%

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

 European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

® China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Fund Risk Indicators™ &% EBIZ
Annualised Standard Deviation 4 EZ%% : 6.25%

1 2 3 4 5 6 7
Risk Class' B[RRI ™ :

Fund Performance Information® & 338 &% 2
Annualised Return & & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
14.86% 3.49% 4.37% 2.96% 3.70%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
14.86% 10.85% 23.84% 33.86% 109.30%
Calendar Year Return® &4 [al3f
2016 2017 2018 2019 2020  YearloDgte
1.40% 12.21% -4.56% 8.71% 9.95% -1.84%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD Rz 1.33%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.19%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.00%
MEITUAN-CLASS B £[#|£5:7-B 0.79%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/4TEREREE  0.74%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.74%
AIA GROUP LTD & #BIRER 0.67%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.67%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.67%
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective 24 B1Z

(Fund Information & &#} )

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # i HEJ : 31/1/2012
NAV per unit (HK$) .

SEGAEFEGET) OO0

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

1 273.93

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ #&# & 76 ™ )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 04%  mepHps 6% {E%;fr_g,@a’\]gﬁﬁ,ﬁ SR 1.34%

Italy AF 0.7%
Malaysia 527822 0.9%
United States &8 0.9%

Macau J2F9 1.0%
Indonesia EfE 2.3%
Singapore # 1% 3.2%

Hong Kong &7# 5.9%

Thailand Z=E{ 0.7%
Philippines JE£E 0.5%

United Kingdom B 0.3%
Cash & Others® & RE M * 3.6%

China B 37.5%

India ENE 9.9%

Taiwan &/ 15.7%

Commentary #F&#

* Asian equities affected by profit taking activities in March. Although vaccine-led economic recovery were in place,
the reflationary concern and the rising global bond yield are affecting the overall market sentiment.

South Korea 7% 16.9%

o Risk assets gradually stabilised and adopted to the surging rate. Asian banking names in general, except Thailand,
outperformed the most in the month, followed by Macau gaming.

e (1TR5ET8)) RMNAR
Fund Risk Indicators' &4 @®RiZ:E =
Annualised Standard Deviation FEIZ%% : 18.70%

i 1 1b 1 2 3 4 5 @ 7
Risk Class™ B4R * : cummmmem

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
60.61% 8.01% 12.74% N/A TNE 7.08%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 105 BRI
60.61% 26.02% 82.11% N/A TN A 87.32%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020/ [Eaniobste
2.78% 42.05% -17.69% 17.53% 29.61% 1.31%
Top 10 Portfolio Holdings & 4846 A+ K& E
SAMSUNG ELECTRONICS COLTD =£% 1.77%
MEITUAN-CLASS B =E257F-B 3.55%
SK HYNIX INC SK /8 h =+ 2.05%
AIA GROUP LTD R ¥Rk 1.80%
SAMSUNG SDI CO LTD =£ SDI 1.78%
DIVI'S LABORATORIES LTD 1.78%
HONG KONG EXCHANGES & CLEAR &#32 51 1.63%
MEDIATEK INC Bt g R 1.48%
KAKAO CORP 1.44%
INFOSYS LTD ENZER 1.31%

o BMART I ANESRIEMNESHE - TR A REA BIEEET - ATB
BRFER - RERFEFEEBHERRZEEETHRS

c BEEEEEXRASBE  RRAENERTESXBANRE - @M= - kR
FESN - TINRITARR 3 AR AT - RPIER AR ERERA -




BEA (Industry Scheme) Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide investors with long-term capital growth within a controlled Fund Size H&&EME

risk-return framework through investing mainly in listed securities of Million (HK$) B & (B7T) $852.31
companies that derive or are expected to derive a significant portion )
of their revenues from goods produced or sold, investments made, Launch Date 4B H : 4/1/2010

or services performed in Greater China, which includes the People's NAV per unit (HK$) 920415
Republic of China (PRC), the Special Administrative Regions of Hong G :

Kong and Macau and Taiwan (the “Greater China Securities”) BTAEFE (BT
B |ABERAE) £ n riptor R & At
iaatiss i) fA iﬂluﬁﬁtmna% (rnenay) . Fund Descriptor RE3RA
ERDEEETEEERN H&é%htﬁﬁﬁﬁémaﬁ .

Equity Fund — Greater China

(Portfolio Allocation' & &#4 56 ) BEEE - AvER
Greater China Equity Cash & Others Latest Fund Expense Ratio’

KPR 98.6% gmopum: 14% {%ﬁ%@%%@lﬁs‘ztb% ’ J 1Ak
Utilities A E% 0'1%[Cash & Others' T BLEf ¢ 14%

Materials R#EH 1.6%

Energy B8R 2.2%

Health Care 25412 3.2%
Consumer Staples % FHE® 4.7%
Properties EHIE 5.1%

Information Technology

AR 27.6%

Consumer Discretionary

Communication Services i#iARH 10.9% FMTHER 17.0%

Industrials T 11.5%

Commentary ¥

 Offshore and onshore indices were down and underperformed the global and regional indices. The correction was
mainly triggered by the rising U.S. 10-year bond yield. Chinese ADRs underperformed on de-listing concerns.

Financials © &t 14.7%

* China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the
process is not expected to be too aggressive.

* Taiwan stock market up slightly and outperformed among regional markets in March. Taiwan’s economy grew at
fast pace with GDP recorded a YOY growth at 8.16% in the first quarter. The need of “Work from Home" sparked
the strong global demand for their hi-tech exports.

Fund Risk Indicators™ & E B 1Z
Annualised Standard Deviation 4FE1Z%2 : 18.75%
2 3 4 5 @A

Risk Class™ B2 43 : e -

Fund Performance Information® & 33 &%
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BBk
57.71% 11.70% 15.60% 7.37% 7.28%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5%F 10 F BAKSZAE
57.71% 39.36% 106.46% 103.61% 120.42%
Calendar Year Return® B4 B3
2016 2017 2018 2019 20700 EanoDete
0.40% 39.93% -14.91%  21.18%  34.42% 3.20%
Top 10 Portfolio Holdings # & 484 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#TAEERKE  9.09%
TENCENT HOLDINGS LTD B2 9.07%
MEITUAN-CLASS B %@ %5:7-B 4.64%
HONG KONG EXCHANGES & CLEAR &% 5 Fft 3.71%
AIA GROUP LTD & ¥Rk 3.44%
MEDIATEK INC B RH% 2.86%
ALIBABA GROUP HOLDING LTD [ 2B FE£E 2.61%
WUXI BIOLOGICS CAYMAN INC %EBA 4 ¥ e 4f 2.20%
A-LIVING SMART CITY SERVICES CO LTD HAERHMMARE  1.98%
HON HAI PRECISION INDUSTRY /& 457 T 5 1.89%

o BMFEERESORKE  RREREFREHEY - BT TRERZEE

10FHEBEEREBAFE - B0 LEISREUE ETMET -
HERESFRAZE

PERE

°'=P BEREBRZEHEES RERERESCNERBIE - HCEERDRRE

CERERES(COERR TR -

e AEBRRTIER3 ANESEMAR  KRRABEATIS - 8E8KERSF
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BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective 24 B1Z (Fund Information & &#} )
To achieve long-term capital appreciation within a Fund Size ~EGEEE 531.55
controlled risk-return framework through investing Million (HK$) B& (7T) '
mainly in Hong Kong equities, with some exposure in Launch Date # i HE : 4/1/2010
debt securities / money market instruments. NAV per unit (HK$) 161635
BBEIBRENEANE - BB LERENES /& SEMAEFEGER)
WHISRETA E&@ﬁﬁ%fﬁ"ﬁ@%ﬁﬂﬂ CRER
RARGREEARE - (Fund Descriptor Z& ¥Rt |
Equity Fund — Hong Kong
(Portfolio Allocation™ #&# & 76 ™ ) BEEE—EE
-3
Hong Kong Equity 3 Cash & Others* 3 Latest Fund Expense Ratio” | . o
st Es 97.8 2.2 N +1.33%
TR B meRARS 22% | SEEMESHRLE’ ‘

Cash & Others® & R H A * 2.2%

Utilities Xf%E% 0.4%

Materials %78 1.4%

Energy 82/ 2.6%

Consumer Staples % HEH 4.8%

Financials & & 23.6%

Health Care {22 5.9%

Properties B HE 6.7% Consumer Discretionary

FENFHER 22.0%
Industrials T# 9.6%

Communication Services

Information Technology &#flEHE 9.7% Cor
WARSE 11.1%

Commentary #F&#

* Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom
outperformed while IT and Consumer Staples underperformed.

* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border
between Hong Kong and China may spur economic activities.

Fund Risk Indicators' &4 @MRiZs =
Annualised Standard Deviation 4 E1E%2 : 18.00%
2 3 4 5 @A

1
Risk Class™ B3 " : qummmmm oEE—

Fund Performance Information® 34 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
33.47% 3.32% 10.03% 4.05% 4.36%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
33.47% 10.30% 61.28% 48.76% 61.64%
Calendar Year Return® /B4 [
2016 2017 2018 2019 20201 [E2HIODete
-0.54% 38.36%  -14.69%  13.02% 15.26% -0.08%
Top 10 Portfolio Holdings & E& A+ K& E
TENCENT HOLDINGS LTD B 2R% 9.24%
AIA GROUP LTD &R 7.48%
MEITUAN-CLASS B @ Z57F-B 6.86%
HONG KONG EXCHANGES & CLEAR &/#E% 5t 6.41%
ALIBABA GROUP HOLDING LTD [ 2B E£® 4.66%
WUXI BIOLOGICS CAYMAN INC 2R84 ¥ fiif 4.18%
PING AN INSURANCE GROUP CO Bl FZ Rk 2.74%
A-LIVING SMART CITY SERVICES CO LTD F4E & %5 24 h AR5 2.59%
LUXSHARE PRECISION INDUSTRY CO LTD M &% 2.15%
CHINA MENGNIU DAIRY CO FEIS42% 2.01%
c BR=ZAMHREBEATIHER - AARKEMRER  RER  HELTE

BRAIRIE R

e HERERELEARA  REEBTRE  EMPEMLARNE  HFH

RSB RECEES -




BEA China Tracker Fund

(Investment Objective & B1Z |

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #£HH : 31/1/2012

107.19

RUBERTEEMEETEO RN (KB KRGO NAVperunit (HKS) . oo
BABR - SRGARMECED)

(Fund Descriptor £ & ¥Rt |

Equity Fund — China
BEES —

(Portfolio Allocation™ & #& 74 ° )

Hang Seng China Enterprises Index ETF 99.8% Cash & Others* 0.29, Latest Fund Expense Ratio’ - 1.28%
BEPEAEEY TS CP O BmeRHEM U RN ESE S xR o

Materials ¥ 0.8% 4 4
Cash & Others* & M H 0.2%
Industrials T¥ 2.2% R R ?
Utilities AAEZ 2.5%

Energy 82/ 3.0%
Health Care {2 F#IE 3.7%

Consumer Staples %5 HE M 4.8%
Properties FiE 6.3%

Financials €& 30.8%

Communication Services

i 19.59
Information Technology &&lEHE 7.9% B 7

Consumer Discretionary JEX T EE R 18.3%

Commentary =

o Offshore and onshore indices were down and underperformed the global and regional indices. The correction was
mainly triggered by the rising U.S. 10-year bond yield. Chinese ADRs underperformed on de-listing concerns.

e China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the
process is not expected to be too aggressive.

® Stock rotation continues. The focus would move from ‘growth’ stocks to ‘value’ stocks and we prefer tech,
transportation and consumer staple in terms of sectors.

R BB IEBES

Fund Risk Indicators™ &£ E g 1Z:C

Annualised Standard Deviation FE12%5% : 17.18%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® H &3R8 E# >
Annualised Return 4 [Z Bl

1Year &  3Years®  5Years®  10YearsF  Since Launch HHIE
ThisFund %% 17.49%  -0.75% 6.32% NATER 1.51%
Index f2& 18.92%  0.94% 8.26% NATER 3.59%

Cumulative Return 274 %5

1Year ®  3Years®  5YearsE  10YearsF  Since Launch BRILE
ThisFund A%$  17.49% -2.25%  35.88% NATiEH 14.77%
Index £& 18.92% 2.84% 48.72% NATER 38.20%

Calendar Year Return® &4 [@3f
2016 2017 2018 2019 2020 Yerlobae

This Fund A&& -0.52% 27.25% -11.53% 13.04% -2.15% 2.22%
Index 82  1.49% 29.63% -9.93% 14.52% -0.09% 2.18%
Top 10 Portfolio Holdings & 44 A+ A& E
TENCENT HOLDINGS LTD fé&f2e% 9.42%
CHINA CONSTRUCTION BANK CORP A B32:& $R1T 8.57%
PING AN INSURANCE GROUP CO 1 B Z (R 6.68%
XIAOMI CORP-CLASS B /)X [H-B 511%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD S EI T@3R#1T  4.99%
MEITUAN-CLASS B %[ %:F-B 4.91%
ALIBABA GROUP HOLDING LTD fi] £ [ = £ 4.88%
KUAISHOU TECHNOLOGY Jt R R FRHE AR AR 4.70%
CHINA MOBILE LTD #EI#% &) 3.79%
BANK OF CHINA LTD 5 Bl$R77 2.85%

o BFRARESOIRKE  RABRRDFREESEY - BT TREEZEX
10 BHEBRESBATE - B FESRIUELTAME - PERER
BRAELFRARE °

e PEENERERRN REEERERCHEABIE « MEBEERM AR
o EEERERCMEERT B -

o ROWBIDARE - THEMAERIRNEBE[EBEIRD
HPUR SRR - FUERR SR B AR ©

T¥mE

BEA Hong Kong Tracker Fund

(Fund Information & &#} )

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

(Investment Objective % E 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

114.06

+16.4950

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ #&# & 76 ™ )

Tracke Furd o Hong Ko ) {Latest Fund Expense RatiosJ  0.73%

L RN E SRR

Consumer Staples % HE R 2.2%

Energy £ 2.5% Financials €& 41.3%

Utilites 2F % 3.1%
Industrials T2 4.3%

Health Care @& 4.9%

Information Technology &= HE 4.9%
Properties 5 E 8.5%
Communication Services EAARH 12.4%

Commentary =¥

* Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom
outperformed while IT and Consumer Staples underperformed.

Consumer Discretionary
JELFTHEER 15.9%

* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border
between Hong Kong and China may spur economic activities.

R BB BMESES
Fund Risk Indicators' ZE=& E R IEE

Annualised Standard Deviation FE{E%ZE : 17.70%
1 2 3 4 5 A 7

Risk Class™ BB " : uummmme . .

Fund Performance Information® 433 &% 22
Annualised Return 4F & [a] 3§}

1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%¢  22.76%  0.60% 9.11% NATER 5.61%
Index 581 23.93% 1.46% 10.27% NATER 7.45%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10Yearsf  SinceLaunch BRI
This Fund &% 22.76% 1.82% 54.66% N/ATER 64.95%
Index 128 23.93%  4.46%  63.08% NATER 93.31%
Calendar Year Return® &4 [o]3f
2016 2017 2018 2019 2020 'eglolee
This Fund Z"NE& 2.69% 39.28% -10.93% 12.25% -1.48% 4.41%
Index fEEX 4.30% 41.29% -10.54% 13.04% -0.29% 4.55%
Top 10 Portfolio Holdings & & 484 A+ A& E
TENCENT HOLDINGS LTD R 2% 9.60%
AIA GROUP LTD & F{RE 9.49%
HSBC HOLDINGS PLC JE & Zh% 7.92%
CHINA CONSTRUCTION BANK CORP 9 Bl % £R4T 5.95%
MEITUAN-CLASS B %@ %i77-B 5.00%
ALIBABA GROUP HOLDING LTD fi 2 £ 4.98%
PING AN INSURANCE GROUP CO F Bl FZ{R K 4.64%
HONG KONG EXCHANGES & CLEAR &3 5 fit 4.63%
XIAOMI CORP-CLASS B /| K& HE-B 3.55%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD # B T k7T 3.46%

c BR=ANKRABEATSES - ARRREARERE  BHEE  HELH
BRRIRERZE -

e EZEEELARRA  RERIBTRRE BMPEMDABNRE  HEFH
RSB RNCEES -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 25 (1

TR E) ARBLBEEEMSE

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) =& (B7T)
Launch Date #t i HH : 3/7/2012
NAV per unit (HK$)

FEAEEFE(ET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFRERSBENEZRN  RPME - SRERE
EERA M BEBBE RARETRS OATRERF X
HENRBRE

114214

+10.8802

(Fund Descriptor £ £ ¥R |

Money Market Fund — China and Hong Kong
HETSEE —PEREE

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 8.4% B3 91.6% [%ﬁ%@ﬁﬁ%(ﬁﬁitb}é3 0.79%

Cash & Others® B4 R HA * 8.4%
’ Deposits 775 91.6%

Commentary ¥

* The renminbi should still be under pressure in near term with the stronger USD and weaker market sentiment on
overall emerging markets with the concern on rising rates. Nevertheless, the ongoing economic recovery in China
could provide support to the currency in longer term.

* HKD has weakened over the month to 7.77 as the local market remained under pressure. We expect Hong Kong
dollar rates will have an uptrend following the U.S. rates.

Fund Risk Indicators' & A& 1Z5
Annualised Standard Deviation 4 E1Z%3 : 2.94%

2 3 4 6
Risk Class ' B4R 7Bl ° B . .

Fund Performance Information® E4 &I & # »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
5.78% 0.42% 1.32% N/A T3 0.97%
Cumulative Return 27615
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F S Ava:)
5.78% 1.26% 6.79% N/A 73 8.80%
Calendar Year Return® B & B *
2016 2017 2018 2019 20200 RE2nioDete
-1.99% 6.14% -1.19% 0.48% 5.25% -0.30%
Top 10 Portfolio Holdings & & 484 A+ A& E
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {8877 ( Bl ) 73k 8.81%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS &3 AfR1 7773k 8.80%
WING LUNG BANK LTD DEPOSITS #BE kBRI TFHR 8.77%
CHONG HING BANK LTD DEPOSITS £I#5R1 7777 8.77%
OCBC WING HANG BANK DEPOSITS (& ik F$R1717 3% 8.77%
DBS BANK (HK) LTD DEPOSITS £RiR1T (& ) 7K 8.43%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% R#iR{777 3% 8.26%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS i#ER A ER £/ 3 7.83%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =3t R 17773
FUBON BANK (HONG KONG) LIMITED DEPOSITS E#BR1T (&8 ) 3k

7.21%
6.93%

e ARETHYE  URESXRLASHETENREARAES  ARKEHT
KB o A - q:Ii«<g%@@;ﬁiﬁﬂﬁ/\ﬁ'ﬁgmﬁﬁi%kﬁiiﬁ o

e BILAETNIARRET.77  REAHLBERIBFE - AEETEXHRERE
B R ERTFAES

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Indu

e) MPF Conservative Fund®

T8 BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEMA

To achieve a minimum rate of return while maintaining Fund Size

stability of the principal amount invested. Million (HK$) B & (i) ©3,183.10

EHRBBERSEBEL AR  Sk—F 2 BIHE - Launch Date # i AHJ : 1/12/2000
NAV per unit (HK$) .
SROAETFE(ER) O

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )
. i3
%?gosns 94.4% [Latest Fund Expense Ratio } L 0.83%

Cash & Others*

meRih 6%

ARSI

4 4
Cash & Others* & R EA * 5.6% Deposits 152 94.4%

Commentary =

* Hong Kong’s official foreign currency reserve assets amounted to US$491.3 billion as at the end of March 2021.

* Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rose by 0.5% in March
2021 over the same year earlier.

* HKD has weakened over the month to 7.77 as the local market remained under pressure. We expect Hong Kong
dollar rates will have an uptrend following the U.S. rates. We look to reduce the HKD portion.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation FEZ%2 : 0.17%

H > B 6
Risk Class™ BB 47 ™ : qn ‘ ‘

Fund Performance Information® & 53R &%} >
Annualised Return & B4}

1Year ¥  3Years® 5Years®  10Years & SinceLaunch BFIE
ThsFund %%  0.32%  0.87%  0.65%  0.63% 1.28%
PSR 0.00% 0.05% 0.03%  0.02% 0.40%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThsFund A%%  0.32%  2.64%  3.28%  6.48% 29.51%
PSR’ 0.00% 014% 0.16%  0.19% 8.56%
Calendar Year Return®™ &4 (@R *°
2016 2017 2018 2019 2020 Yerlobale
This Fund &A%% 0.06% 0.15% 0.73% 1.18% 0.66% 0.00%
PSR’ 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
WING LUNG BANK LTD DEPOSITS Bk R1 71754 8.90%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS H{Z84T(EIR) 75k 8.84%
OCBC WING HANG BANK DEPOSITS #5k ZiR1T17 50 8.79%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% BEE{ T3 8.79%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS B AR 773 8.78%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS ZH{ERE(TEH  8.74%
CHONG HING BANK LTD DEPOSITS A& R1 7175k 8.74%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & F5317(E#)F 7% 8.70%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS B R A B 285773t 8.28%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS #ELTH#11%  6.84%

e HE2021F3AK - BENEHINERBESERM913EET -
o« HE21FEFTEENLE G EEVEEEREAN LA RAFREBFH
0.5% °
o BITHETNIAREET7.77
BESEBIA R E R M EES

RSB RERIETE - RATRMBTERS
o JfIFRE GBI EILRES ©




Accumulation Fund®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a Fgr1‘d Size %géﬁé@ 1,345.01
globally diversified manner. Milion (HK$) fiﬁ ;E;w
I TR T At L e = S Launch Date 8j 17472017
ERERHMITE - AREERAREE - ! _

NAV per unit (HK$) . 13.8556

BEMAEFEGETL)
(Fund Descriptor %%

*gl

AR

TH\ ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BARERS — B —

BEM (FIANRRARE)
Latest Fund Expense Ratio
B A SRS R °

(Portfolio Allocation™ & #& 746 ° )

Cash & Others*

Equity }2% 60.4% Bond &% 36.0% Eapey 36%

3
+0.82%

EfE
Other Bonds Hﬁﬂfaﬁ 4.2%
Cash & Others’ & R HA * 3.6%

HK Equities B 0.8%

EUR Bonds B &% 10.4%

USD Bonds %7tf&E% 15.3%

HKD Bonds #TfE% 0.1%

Other Equities Effx%E 8.9%

Japanese Equities AZAIRE 4.5% US Equities B 365.6%

European Equities BUMARE 10.6%

Commentary #F&#

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

¢ China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

&% 65% REABRBRS K

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E%2 : 10.50%

1 2 3 4 6 7
Risk Class” A #15] - s

Fund Performance Information® &R 3RE# 2
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 ERTE
This Fund A&4 (a) 29.28% 8.17% NATER NATER 8.49%
Reference Portfolio *%&E%HA (b) 29.05% 7.98% NATER NATER 8.32%
Difference’ £&° R S
e gﬁgﬁ 023 019 NAKER NAFER 0417
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10Years Since Launch
1% k3 56 0% BRI
This Fund A& 29.28% 26.55% NATER NATER 38.56%

Reference Portiolio 2ZREE4  29.05% 25.91% NATERA NATER 37.66%
Calendar Year Return® /&4 [al3f

2016 2017 2018 2019 2020 'egfolae
This Fund A% NATER 9.24% -4.67% 16.31% 12.70% 1.51%
Reeerce Poolo 32884 NIA T 9.74%  -5.79% 17.03% 12.06% 1.54%
Top 10 Portfolio Holdings & 44 R+ A& E
APPLE INC 2.45%
MICROSOFT CORP 2.07%
AMAZON.COM INC 1.59%
FACEBOOK INC-CLASS A 1.03%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.97%
FRENCH REPUBLIC GOVERNMENT BOND (0.75% 25/05/2052 0.82%
JPMORGAN CHASE & CO 0.80%
BANK OF AMERICA CORP 0.73%
ALPHABET INC A 0.71%
VISA INC 0.66%

o iﬂﬁ fl?“—r & 3k - MSCIEBIEE AR EF3.7% - XEMFEE B EET 2
FIBAE o

o F;ﬁ”ﬁ&%ﬁﬁ CEEBFEREREREE - URTEBMAFERNEERLE
BRI -

o ZE2ERAB T 1.9BRETHTBRISERTTRERBLE - RECERE
Ti%jg@ﬁ%“ﬂ FE%f%ﬂ%L%PMIi&amﬁAGOﬁ@? BRSO EER SRR
a 3AML A o

. /J\+me SAMMBE LT - SHEHEM AL EREM BN ERTEEER
E‘@ﬁfﬁﬂaﬁ‘@ BREEEAERFRER  MEEERFRBTI1.98EET
WRIBISE R R - SETHRES °

e PREERBREMER - REERRIERINERBIE - EEBERHRHE
o EEERERCOERETZB
FERRESERERANENEZREH N

BEA (Industry Sch

(Investment Objective 24 B1Z

e) Age 65 Plus Fund®

(Fund Information & &k}

To provide capital growth to members by investing in a ngd Size gfﬁfﬁ 1 535.13
globally diversified manner. Million {HK3) Eﬁi gg,qm)
[ . s = 7 3 L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Dete

NAV per unit (HK$) 12.0377

SEMAEFE(ET)

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

BEM (FINRHRRE)
Latest Fund Expense Ratio® | 0,85
BTN E SRS R o

USD Bonds =7tfE% 31.2%

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 585 20.7% Bond &% 73.3% BAREM 6.0%

HKD Bonds #7tfE% 0.3%
Other Equities EALAEE 3.1%

Japanese Equities EIZ!SHQm 1.5%
European Equities BXMA%ZE 3.6%

US Equities EBERE 12.2%

HK Equities /&&= 0.3%
Cash & Others* H& R EAM * 6.0%
Other Bonds Efthf&E% 8.5%

Commentary =

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

® European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

¢ China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

EUR Bonds B Z&fEH 21.1%

JPY Bonds HEIf&E# 12.2%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

T21)65

/
PR ES
Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE1Z#E : 4.41%

Risk Class'® BB AR ™ . !

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10 Years Sincelaunch
15 kk:3 5% 105 BRIE
This Fund %4 (a) 9.04% 4.79% NATER NATER 4.75%

Reference Portfolio 2R EMA (b) 7.50% 4.67% NATER NATER 4.41%
Difference’ £ ° (g - o
(percentage pmms%\gﬁ 1.54 0.12  NATER NATER 0.34

Cumulative Return 27&[E15k

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 55 105 BRLE
This Fund A£& 9.04% 15.08% NATER NATER 20.38%

Reference Portfolo 25 R &ME  7.50% 14.67% NATER NATER
Calendar Year Return® &4 [

18.83%

2016 2017 2018 2019 2020 Yerlobale
This Fund A%& NATERE 4.28% -1.13% 10.00% 8.03% -1.75%
Refrece Porflo 1884 NA FiBFS 3.69% -1.55% 9.63% 8.21% -1.88%
Top 10 Portfolio Holdings ¥ &4 & A+ AZE

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.98%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052  1.67%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.29%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.22%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.12%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.12%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.10%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030  1.10%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031  0.95%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.94%
o = A#HE LR - MSCIERIER AN L 3.7%  EEAFE & H &S 2

%R}E*E o
o EEWBEIE  XEBERENRERE  URTAERHENEBRRE

EMAE -
e XE2FMBIB T 1.9 B EETHOMRRAERMNFRABE - RELESE
BRSSO B R R AL

FARAT) - IR EANBLEXEPMIDER R 60 K F
TR REAREEmAT
BNZESmBER

B o 3AMG  HBUES
BOMBRT 3 AQMERE LA - ST¥ETE M A S ERIE N -
g ﬁﬂi%@ﬁr BT19BEET
 REEERERCABABE  HEBEERRARTE

mgmhm BRI A HER
% EEEE TR MR TR RS -

FEORBLEREMANEAEREM’  TER




Remarks BftzE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgas&Asia (Trustees) Limited
REBA  REIRITERAF] BTN RBIRTT (155T) ARARA
Source  :BEA Union Investment Management Limited, Bank of East AS|a (Trustees) Limited and Lipper

HHIOR  ROBBREERARAR - RBR(T (55F) ARA

1a

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

%%ﬁﬁﬁ@aﬂ%%?ﬁi%ﬁ%ia‘ BEERBEEZESHE I:xﬁiE BE3FZIRAMBEGE - IS ESHALH ﬁﬂéuiﬁﬁ@t TEHR AR RIREDP3F - BIEAE
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The risk class is to be assrgned to each constituent fund accordlng 10 the seven paint risk classification below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZX D ES SN ESRRIZL - D RUT 7 ERRERINEA —ERBRRF] -
Risk Class 25 4% 5 Fund Risk Indicator & RB1Z5
Equal or above HHE kA Less than 24

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may chan dge from time to time. For further details including
the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
R 7 ch 28 B A EeitEEER LR (BELRERSRATA AT TAGE LB SRS ERERES ea&ﬁm MRS H e 0 ERR IR & TR
LR RHSE - BRHE A Eﬁuu*ﬁ?ﬁ W& K Frp ke Rk E = uﬁ/ﬁﬁﬁ (@ms) (TR ElmRiad T alsmE
Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.
BOBEEVARRLVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBIOMWIF  ZESBEFEARG AL REZEFFRAE -
The Fund Expense Ratio ("FER") is up to 31* March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESFX I EHZE2020F3 A31 A - I ESME S BER A BRESHKLASERTEMF  AIEERUZESNESHILE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B R —ARERMRS - RALENRENERRENSERE (EA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentlf/ most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of cred|t risk.
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REBEBEFAZBA R A <<€§%'J IE eatEl () BB HE1 Fﬁé}zﬁﬁ%ﬁm Eift, - SRS ENBFE ARSEBESATRAR - k@SR EERREED -
Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges. . o .
BESRTESHRET (—) FBBNBREEFERER & (—) BBMRKBRPHEME - RE (1THE) BEeRITESRATR (2) KB SRIIZESEM
B AEFERESRR (ESHEMINESRARTEIN T RRBEBOTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

‘Tﬂﬂﬁkttﬁtﬁﬁﬁ BATRS T B EREE A CHAMOFIE « ZALLRESNBEDRITEBREL O 128 L KNFIE KT 2 T8 -

Default Investment Strategy ("DIS") is a ready- made investment arran ement malnly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
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B 5 1 2R A B A TR S RIE R AR RS « bl BRI & B AR BEN60%RANEARE S0 AES (BRBaH AR RIERRTBLMEEER) o
65 516 2 & AI519 5 1 20% R AR B S IR A AR - B0 SIS B 65 ik e 2 FNAA B A ISR 5051 2 64 MDA L RS - IR & R EAR
BEERH SE kARG - ] e o o
DEEREREATE SR RTSARI AR SERE () BEREEETL (B) AKRISUSOH BT R \
ERERAHT DERR THEEILSN S H S (FABYITE (IR A KRR —3(0) FAE - A - BRRARRIGERA A SRORLES - LB MRER -

RIS - BREERER - ERE R%%H&ﬁt]i’% B RERAERE RS RARRER - S2HRG Gamse) (1 2IMAELH EHEE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportlrg date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.

BRIE R ARER - DB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

g HAFERA LR - K815 ARG IRITHEwww.hkbea.com TEESBER T (587 ¢) 247 (BRRRTT (558) ARAREE) RNEZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTATEREN - REEFAERALRER MBRENREMFTHEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kon
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(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (FRER1T (B3) BRATER)
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