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BEA (MPF) Master Trust Scheme Fund Fact Sheet
R(EES®) ENEEEIEEHE

As of E ZE 31/3/2021

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

The BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment (if any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong
Kong) Limited. Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA
(MPg) Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed
Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

The BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERSREHSR  TELBHERENZRE
5/ EBMS ERDEERTEREEN  RERRE
RERIEARREE -

(Portfolio Allocation' #&#ME S ')

Equity
(e

Bond Cash & Others"

2% ol 179% (LRSS, g2y, CHES

2

Cash & Others* & R H i * 8.2%
Other Bonds E &% 1.6% "
JPY Bonds HEIE# 2.3%
EUR Bonds ERZE &% 3.9%

USD Bonds %:7tfE% 9.6%

1.5%

HKD Bonds #7tfEi% 0.5%

Other Equities HALAEEE 11.4%

Chinese Equities 1 BI& % 18.1%

Commentary #F&#

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

: 3,926.25

:26.1641

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 0% RRE

Latest Fund Expense Ratio®
RN ESHAL LR ®

Deposits 738 1.5%

+ 1.40%

HK Equities EHRE 5.8%
US Equities Z£BIIRE 19.0%

European Equities BUMNAEE 11.2%
Japanese Equities BANRE 6.9%

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend

in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low

interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to

be strong, and both Service and Manufacturing PMI were

hitting well above 60 level, indicating market optimism

towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

e China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

R (Rfad) BRES

Fund Risk Indicators'® 4 EBIZ

Annualised Standard Deviation FEZ4Z : 12.17%
1 2 3 4 6 7

. 1b = e || 1b.
Risk Class™ R A * : cummmem [, D

Fund Performance Information® &K 3R&% 2
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 & St
33.56% 5.75% 8.25% 4.70% 4.84%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
33.56% 18.25% 48.61% 58.24% 161.64%
Calendar Year Return® /&4 [l
2016 2017 2018 2019 2020 IO st
1.94% 22.48% -9.68% 14.24% 14.10% 0.89%
Top 10 Portfolio Holdings & 446N+ KEE
TENCENT HOLDINGS LTD Bz 2R% 2.91%
MEITUAN-CLASS B @ 57F-B 1.78%
AIA GROUP LTD &R 1.58%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT ERRE  1.45%
HONG KONG EXCHANGES & CLEAR &#3 S 1.41%
SAMSUNG ELECTRONICS CO LTD =£& ¥ 1.14%
ALIBABA GROUP HOLDING LTD FE£EE&£E 0.96%
WUXI BIOLOGICS CAYMAN INC 2R3 & ¥4 i 0.96%
APPLE INC 0.94%
MICROSOFT CORP 0.86%

o XM= A LR - MSCIKBIEEA N ET13.7% - XEM SR R iER &)
BRI
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BEA (MPF) Balanced Fund

(Investment Objective & B2 |

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

BRTHREANEFBRERBESFTS  RRATRTE

(Fund Information %%ﬁﬂj

Fund Size E&EEHE
Million (HK$) B & (BT)
Launch Date #ii B H# : 1/12/2000
NAV per unit (HK$)

+2,012.06

i mm o s e (e — ¢ 23.0243
5 AEMRMATEERE - SRLAEFECEL)

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

(Portfolio Allocation™ & &4A& H# )

]
Eaquity ., ,, Bond ., Cash&Others® ., Deposis , Latest Fund Expense Ratio™ | ...
B 2% s O mepant °%% w1 | giAmaEemT R

HK Equities HBRE 4.9%

Deposits 773k 1.5% US Equities B % 14.8%

4 4
Cash & Others’ B & 2t * 9.2% European Equities BUMNAEZE 7.2%

Other Bonds HAb &% 3.5%
JPY Bonds HEIE% 5.1%

Japanese Equities BANRE 4.2%

EUR Bonds BRR (54 8.7% Chinese Equities F BIiZ % 13.2%
— Other Equities Eb% % 8.4%

USD Bonds X7LfiE% 18.5% HKD Bonds & TT&% 0.8%

Commentary #F&#

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Rap (Rfa®) HEED

Fund Risk Indicators' &£ R ZE
Annualised Standard Deviation FEZ%2 : 9.16%

Risk Class™ BB 47 " eummmm

Fund Performance Information® H & 33 E# 2
Annualised Return 4/ @ %5}

5

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 F B
24.30% 4.85% 6.47% 3.92% 4.18%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 & St
24.30% 15.25% 36.80% 46.95% 130.24%
Calendar Year Return® &4 EI$R
2016 2017 2018 2019 2020 R
1.71% 17.33% -7.13% 11.75% 12.45% -0.52%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD i sli%% 2.14%
MEITUAN-CLASS B X ®2::F-B 1.29%
AIA GROUP LTD & #B{RER 1.13%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 4828 E5%EE  1.12%
HONG KONG EXCHANGES & CLEAR &E#R2 5Pt 1.01%
SAMSUNG ELECTRONICS CO LTD = 2% F 0.86%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.81%
APPLE INC 0.70%
ALIBABA GROUP HOLDING LTD i £ 5 = £ ] 0.69%
WUXI BIOLOGICS CAYMAN INC 587 4 #4521y 0.69%
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BEA (MPF) Stable Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )
To minimise short-term capital risk with modest capital Fund Size ~E&HEEME 2003.24
growth over the long term through a higher weighting of Million (HK$) B& (Bx) =7
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) 20,5083
modest potential for capital appreciation. BEMNEEHREGET) ’

EBRERERDRESTBRBO L EREN2HRE
T8 AR ARERLENEFLD  WEHBENEE  (Fund Descriptor B AL )
RERADTERES AR REET RS A EHE -

Mixed Assets Fund — Global — Maximum 40% in equities

( Portfolio Allocation'' 18 &4 & H# " ) RARELS — R — B3 40% RER
Equity Bond Cash & O’ Depss Latest Fund Expense Ratio®

+1.33%

0, 0, 0, 0,
e 20 g 0 Bapaht PR M | mrmmEsmsEE

HK Equities EHKRSE 3.4%
US Equities £BII&E 10.6%

European Equities BUMAE 3.5%
Japanese Equities BZARRE 1.9%

Deposits 1758 4.7%
Cash & Others 3 R Efth * 12.4%

Other Bonds HAthf&E% 5.0%

JPY Bonds BEIEE 7.3% Chinese Equities F EIA%ZE 8.0%
AfE%S 7.3%

— Other Equities £#i%E 5.2%
EUR Bonds B4 12.6% HKD Bonds B7LEZ 0.7%

USD Bonds £7tfE% 24.7%

Commentary #F&#

e The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

e Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

e European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

e China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

R (Rfas) FRES

Fund Risk Indicators" Z¢ B 1Z5C
Annualised Standard Deviation FEZ%% : 6.26%

. T i 1 2 3 5 6 7
Risk Class™ E &5 * : cummmmem » TS
Fund Performance Information® &R 3R&# 2

Annualised Return 4 £ [a 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
14.96% 3.57% 4.44% 2.95% 3.60%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
14.96% 11.11% 24.25% 33.73% 105.28%
Calendar Year Return® /&4 [al3
2016 2017 2018 2019 2020 [EEmODste

1.39% 12.32% -4.54% 8.83% 10.08% -1.83%
Top 10 Portfolio Holdings # &4 & A+ A& E

TENCENT HOLDINGS LTD f#liZ% 1.33%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.18%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.00%
MEITUAN-CLASS B %@ %i:F-B 0.79%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASTREBEREE  0.75%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.73%
AIA GROUP LTD & ¥Rk 0.68%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 ~ 0.67%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.67%

o XM= AR LR - MSCIXBIRE AN EF3.7% » EEMMERE & RiET S
EIIBAE o

s AEBRETE  XEBRERBESEREE  URTEERFENEBRRE
BRI -

e XE2FRBBT 1.9BRETHIRRBERMNFREBHE - RRLESE
SERY - IR EMELERPMITESRR 60/KF - BURT IS HHE AR R 28

B - 3AH  HELER  TERAMKREEAT -

o BUMBRT 3 ROMEAE EF o STEETE AR EREM - NS EARTBER
MEEIE  ERERESESIRERR - M EXBERMEB T 1.98ERT
RIRIMEE TR - BETIHBRA ©

BREBREHEEN  2EEERES(CNERBIE - EEEERNRHE

E o ERIERIER(CAERZM AR -

BEA (MPF) Global Equity Fund

(Investment Objective & B2 | (Fund Information & &)
To achieve long-term capital appreciation within a Fund Size ESHE®E 338.88
controlled risk-return framework through investing Million (HKS$) B& (#7T) ’
mainly in global equities with some exposure in global Launch Date # A - 4/1/2010
debt securities / money market instruments. NAV per unit (HK$) 208801
BANEBREARANE  TESBLERARRE SEMAEAEET)

%/ KNG ERYREESERGERN  RERR
AIRGRIAAEE - (Fund Descriptor E& $aA it |
Equity Fund — Global
(Portfolio Allocation & MEHH ) BRES — W
Cash & Others’ Latest Fund Expense Ratio®

Equity &2 96.9% 1 1.29%

BeRaMm: 1% SRS S R

Cash & Others® & R HAM * 3.1%

Other Equities AR 3.4%

Asian (ex Japan & HK) Equities
T (B - waR ) R 90%
HK Equities EERSE 1.4%
Japanese Equities BARE 7.4%

US Equities EBIARE 57.8%

European Equities BUMNAEZE 17.9%

Commentary #F&#

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

 European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment were boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

= A o T (/L 5B AN
%EE ( gi@ =7 ) I&ﬂ:HXmgi
Fund Risk Indicators™ & E B 1Z
Annualised Standard Deviation FE{E%ZE : 17.04%

2 3 4 5 @A 7

1
Risk Class'™ B S " : qummmm . .
Fund Performance Information® E4 &I & »
Annualised Return 4 [Z 815}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
50.08% 10.37% 10.93% 7.04% 6.77%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & BRI AR
50.08% 34.44% 67.98% 97.41% 108.80%
Calendar Year Return® [E4E a3} 2°
2016 2017 2018 2019 2020 [EEIOTE

3.87% 22.14% -8.85% 21.91% 15.23% 4.62%
Top 10 Portfolio Holdings # &4 & A+ A& E

APPLE INC 3.83%
MICROSOFT CORP 3.27%
AMAZON.COM INC 2.50%
FACEBOOK INC-CLASS A 1.59%
JPMORGAN CHASE & CO 1.20%
ALPHABET INC A 1.12%
BANK OF AMERICA CORP 1.08%
ALPHABET INC C 1.06%
VISA INC 0.99%
THE PROCTER & GAMBLE CO 0.98%

o XK= AR LR - MSCIEBIEE AN LT 3.7%  EEAMERZ & R iE &)
ERIZAE o

s EEBBENE  XEBERRBEEREE  YRTABRENEBER

BERE

ER2EMRB T 1.9 B ERTNIBRIAER - MFREBE - RBLEE

BRERT - RIEEMELEEPMISES R 60KT - BURT S E B ERR

LEBREE - 3AN  HESER  TERARABBEEAD

BOMBRT 3 A D4R LA - SHEFTEM AR EREN - BNZERTEEE
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BEA (MPF) European Equity Fund

Rap (sRfa% ) BUMNAX

(Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

FRETBUBNBRERRENUR - MAELBHLERERN

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

110.09

$14.4873

Fund Risk Indicators' & E B I1Z:E *
Annualised Standard Deviation FE1Z%% : 17.59%

1 2 3 4 5 7
Risk Class™ B 45 " : qummmme *

Fund Performance Information® &4 X &x »
Annualised Return £ B3}

RHMES ) G¥m5  ERHREGIERAEN - & 1 Year 3 Years 5 Years 10 Years  Since Launch

RRERRHEBRAEME - (Fund Descriptor Z & AL it | sy Iy 23 D R

40.90% 4.70% 6.68% 4.28% 3.35%
Equity Fund - Europe Cumulative Return 272
= — B

( Portfolio Allocation & &0 # " J RS — B 1 Year 3 Years 5 Years 10 Years  Since Launch

. 14 3F 5% 10 F BAKSZAE

4 L. Fund Expense Rati 9 9 9 9 9
Equity B 95.8% ;:;;hg%ge{s 4.99 Ea‘t;st u;A pe sew 3ato : 1.60% 40.90% 14.78% 38.18% 52.13% 44.87%
= RN E SRS = Calendar Year Return® /B4 5

= 0, Year to Date

Austria S5 0.2% Poégjsg:i&%oﬁgspfégﬁﬁm ¢ 2% 2016 2017 2018 2019 2020 FEs

Ireland EF# 0.6% - : 1.47% 18.18% -14.18% 19.99% 4.12% 5.02%

Other Equities E#1AZS 0.8% United Kingdom 2B 22.8% ) ) N 5
Se‘gium WA 1,3%0ﬁ K ’ Top 10 Portfolio Holdings # & 44 R+ A& E
Finland 25 1.5% VESTAS WIND SYSTEMS A/S 2.28%
Norway i3t 1.9% France S8 16.5% NESTLE SA-REG 1.87%
Spain FIETF 2.9% rance 728 o SIEMENS AG-REG 1.84%
Italy BAF| 3.8% ASTRAZENECA PLC 1.79%
SAP SE 1.72%
3

Denmark F125 5.4% SANOFI 171%
Netherlands i 6.2% Germany 28 15.2% NOVO NORDISK A/S-B 1.68%
Sweden BEEL 6.6% TOTAL SE 1.62%
. " ° Switzerland ¥t 9.9% ADIDAS AG 1.61%
Commentary 77 VOLKSWAGEN AG-PREF 1.59%

e European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment were boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

BOMBRT 3 A D4EAR L7t - STEITEM AL EREN - BN AR T BEER
MEE G - BREEER BIERIRRR - N EXBEBARB T 1.98E%ET
RIRIAEE TR - HHTISREARS ©

* Euro zone economy contracted in the first quarter of 2021 due to the impact of the implementation of new BUTEEER 2021 EFE 2B TEREESIBERRAEHIEEY

lockdowns. GDP in the region fell by 0.6% quarter on quarter. But things are expected to be better towards the
second quarter, as the vaccination program will allow governments to lift restrictions.

L mAN GDP R EFTH0.6% - ERMBENTRERENEZEE  BUFK

HUHBPTRRS] - B - FEBERRE RIS -

BEA (MPF) Nor

R (@fES) EXBEES

(Investment Objective & B2 | (Fund Information & &)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date #E A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

+407.91

: 26.4755

Fund Risk Indicators' &4 EMRIZ:C =
Annualised Standard Deviation F/E12%2 : 18.08%

2 3 4 5

Risk Class” BB A 5 ™ : g

Fund Performance Information® & 53R &%} *
Annualised Return 4 & [a] 3

)

BRTFBHENLERE MO ERENLERE 1 Year 3 Years 5 Years 10 Years  Since Launch
s/ EETHBRETA ERDHREAZEEHE (Fund Descriptor g@;{gaﬂﬁgm) 48 34 5% 05 BRI
RN BB ARAIRHEEAANE - 52.86% 14.21% 13.85% N/A B 11.20%
Equity Fund — North America Cumulative Return 275 =%
( Portfolio Allocation'' & 484 " J RS —3b% 1 Year 3 Years 5 Years 10 Years  Since Launch
— 16 34 5% 10 4 BAKSZAE
North American Equity g7 4o, Cash & Others* e ‘ Latest Fund Expense Ratio - 52.86% 48.97% 91.29% N/A T 164.76%
IERE SR ReREM O BTN R SRS R Calendar Year Return® /&4 B3 »
Year to Date
Cash & Others* B4 B 55 * 2.6% _ o ] 2016 2017 2018 2019 2020 R
Properties EH7E 2.4% Information Technology HFF+X 26.0% 9.74%  19.24%  -591%  27.41%  1599%  5.99%
Utilities RFIE% 2.6% Top 10 Portfolio Holdings #& & 44 A+ A& E
Materials i}?%}; 2.60% APPLE INC 5.59%
Energy 82/ 2.7% Health Care (B2 12.7% MICROSOFT CORP 5.15%
Consumer Staples % EE M 6.0% AMAZON.COM INC 3.84%
FACEBOOK INC-CLASS A 2.05%
Industrials T2 8.6% Consumer Discretionary ALPFASIET ING A EC 0
Pl ) ALPHABET INC C 1.73%
FEVTHER 121% TESLA INC 1,499
Communication Services BalARS 10.7% ) ’ - L5
7 Financials £ 11.0% BERKSHIRE HATHAWAY INC-CL B 1.41%
— JPMORGAN CHASE & CO 1.35%
Commentary 5¥#% JOHNSON & JOHNSON 1.25%

® The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination
trend in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

s EEBBEIHE  XEBERREEREER

TESIRAE o

BERE

o XK= AR LR - MSCIEBIEE AN LT 3.7%  EEAMERZ & RiE &)

CURTEBERENERRR




BEA (MPF) Asian Equity Fund Rae (Rfa®) RNEEES

q . 1a N i ]
(Investment Objective & B1Z | (Fund Information 4 &%} ) iund FISZ Isrtwdlzat;)rDs %@ifﬁgjﬁ e
nnualise andard Deviation &FE R4 :18.84%

To achieve long term capital appreciation within a Fund Size E&&EE

1 2 3 4 5 B 7
. e —o - 1,134.20 i 1b & 4] b . o
controlled risk-return framework through investing mainly Million (HK$) B& (7T) Risk Class™ B AR5 ™ —
in Asi'a‘n ex-Japan equitie§, with some exposure in debt Launch Dat§ HeE A A - 1/9/2005 Fuinel Berisrmenes [eimEiene HeFHER 2a
securities / money market instruments. NAV per unit (HK$) 302446
FEBFERERTMN (ARBRIN) BE  RESLLERE BEUAEFEGET) 7 Annualised Return /2 B35
WMEL/ EETRISREATE  ERDRERESSEGEN 1 Year 3 Years 5 Years 10 Years  Since Launch
BRARARGRMASEE - iotor B4 KA A il £k BiF 105 ESRE
(Fund Descrlptor iﬁfw % j 61.21% 8.01% 12.91% 5.81% 7.80%
Equity Fund — Asia ex-Japan Cumulative Return 2815
; ; oA A FEE — M (BAKRS) 1Y 3y 5Y 10 Y Since Launch
Portfolio Allocation'! & 484 o " S ear ears ears ears ince Launcl
( = ) 14 34 54 1048 BT
Asian ex-Japan Equily g oo, - Cash & Others* 3.49% Latest Fund Expense Ratio® | | 1 38% 61.21% 26.01% 83.51% 75.91% 222.45%
N 0 4 0 < - (
S (AARRSD) B Ra REA THAME SRS R Calendar Year Return® B4 =% *°
United States 3B 0.4% 2016 2017 2018 2019 2020 [EierRe
Philippines SE4E 0.5% Cash & Others' B Kt * 3.4% 287%  42.58%  -17.89% 17.69%  29.83%  1.44%
Thailand =B 0.7% ) ) 5 S
Malaysia €735 0.9% China HE 33.8% Top 10 Portfolio Holdings & &N+ REE

Indonesia ENE 2.4%

Singamore FIE 300 TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A STABERENE  8.55%
- il TENCENT HOLDINGS LTD B #iZ2A% 8.30%

Other Equities AR 4.8% SAMSUNG ELECTRONICS CO LTD =£% 7.88%
. MEITUAN-CLASS B E12::F-B 3.60%

Hong Kong &% 7.2% SK HYNIX INC SK i H1= 2.08%

. AIA GROUP LTD & 3b/25%: 1.81%

India ENE 9.3% South Korea F% 17.1% SAMSUNG SDI CO LTD =£ SDI 1.81%

DIVI'S LABORATORIES LTD 1.68%

— Taiwan &% 16.3% HONG KONG EXCHANGES & CLEAR E#% 5 fft 1.66%
Commentary ¥ MEDIATEK INC B & HHk 1.51%

* Asian equities affected by profit taking activities in March. Although vaccine-led economic recovery were in place, o SEii&™H 3 B EL T RERESFE - EE HEEAE

REHELT - ATB

the reflationary concern and the rising global bond yield are affecting the overall market sentiment. RIHE UARBHREFSXBASHAETZERETIZRN ©
o Risk assets gradually stabilised and adopted to the surging rate. Asian banking names in general, except Thailand,  BEEZ B RFABIE - MBREEMEE T EBRBHAMNIRE - B8EME K
outperformed the most in the month, followed by Macau gaming. FESN - TMIRITIRA 3 AMBEAT - RPIERRERBEMEHE -

BEA (MPF) Greater China Equity Fund Hiop (081ES) AP EREZERES

— S - [ Fund Risk Indicators' &4 @RIZ:E =
(Investment Objective & B1Z J (Fund Information %(ﬁ’ﬁﬂj P ————— 10, 50%
= T4 5 N ()
To provide investors with long-term capital growth within a controlled Fund Size HE&EEME ) T w, 2 3 4 5 © 7
risk-return framework through investing mainly in listed securities of Million (HK$) &#& (B7T) 1,811.64 Risk Class' @A A ™ : o 2 *

companies that derive or are expected to derive a significant portion

D A - 1/12/21
of their revenues from goods produced or sold, investments made Launch Date HELH B8 : 1/12/2006

Fund Performance Information” E4 &I &# »

or services performed in Greater China, which includes the People's ’\h‘AD\_/ per U”jL<HK$) L 127.8632
Republic of China (PRC), the Special Administrative Regions of SEAEFE(ET) Annualised Return 4 [ B3
Hong Kong and Macau and Taiwan (the "Greater China Securities"). 1 Year 3 Years 5 Years 10 Years  Since Launch
BREERANEATER @%EEF%)\E LRE (RE) - BB - " e 14 3F 5% 10 & S Ava)
GHE - BPRNGRERAR) EnEREELRe aasas  ( Fund Descriptor E& BRI | = o eV — ~ o
R - M’EZ%EHEWE?%EEEW\K{Z AR L mES (s i ] 70 =it o =70 : :
BE5]) ERDREETEREERN  ARELRERIHEILE - Equity Fund — Greater China Cumulative Return 275 [E%
i i ; BRES — K2R 1Y 3Y 5Y 10Y Since Launch
Portfolio Allocation'" & #& o # " gar cars ars cars - RReeiaunc
( j 14 3F 54 10 F BRKSZAE
Greater China Eauity g 0, Cash & Others* 0% Latest Fund Expense Ratio® - 1.39% 57.36% 39.14% 106.95% 102.77% 178.63%
.U 4 U7 = . .
RERR R R R ESRST LR ® Calendar Year Return® B4 15
Utilities A E % 0.1% Year to Date
Materials FH £} 1.4% Cash & Others’ 34 £ * 2.0% 209 2017 2018 2019 2020 TeEpms
Energy FEIR 2.3% Information Technology 044%  40.46%  -15.03%  21.22%  34.73%  2.87%
Health Care {2532 3.4% BEEEE 25.9% - - T -
Consumer Staples XFHEE M 4.7% Top 10 Portfolio Holdings & #& AN+ A& E
Properties EHIE 5.2% TENCENT HOLDINGS LTD Bz 9.31%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2 EREE  8.46%
- MEITUAN-CLASS B % E2:7-B 4.83%
Communication Services R 11.1% Consumer Discretionary HONG KONG EXCHANGES & CLEAR &/ 3 3.90%
FUTHEM 17.5% AIA GROUP LTD R3HRH 3.64%
) . ALIBABA GROUP HOLDING LTD [ EEE£H 2.74%
Industrials T3 11.6% MEDIATEK INC B 871 2.69%
Financials £/ 14.8% WUXI BIOLOGICS CAYMAN INC %28 4 ¥4t 2.32%

A-LIVING SMART CITY SERVICES CO LTD HAELZMMARY  2.05%
Commentary 5¥#% LUXSHARE PRECISION INDUSTRY CO LTD 3Z&U&% 1.78%
* Offshore and onshore indices were down and underperformed the global and regional indices. The correction was o & = B 7E F 5 S IR pA 18 - ﬁiﬁ/‘é&%ﬁ&l?jﬁya o NRESZEIE

mainly triggered by the rising U.S. 10-year bond yield. Chinese ADRs underperformed on de-listing concerns. B 10FHREESEXBHALE - B RSREUE EHORE - hERE

¢ China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the ERFEEFRATE «

process is not expected to be too aggressive. c HEENBEZRERER REEEREFBCHEABRE - HLBER AR
* Taiwan stock market up slightly and outperformed among regional markets in March. Taiwan's economy grew at E - EEERERCOERNT RS o

fast pace with GDP recorded a YOY growth at 8.16% in the first quarter. The need of “Work from Home" sparked ¢ & ERZETIEN3 AR HESERMARE  RETBREANTES - 8B LEHERSE

the strong global demand for their hi-tech exports. BEFEHBARNER - SF 123 ANCDPRAFRE EF8.16% « FEE LR
SR - EERRE A ENBRHRER L O & o8




BEA (MPF) Japan Equity Fund

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
BBEIBERENBARSE
BISRIEARIEE -

$93.34

RBREBEETEER - 97961

(Fund Descriptor 4 $aA it |

Equity Fund — Japan
BREES —BA

(Portfolio Allocation' #&#ME S ')

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | "%
RARS 0% mepup 1% ‘ BB e E’ | O

Cash & Others® & R HM * 4.1%
Energy 88JR 0.6%

Utilities 2FFEE 1.1%
Properties BihE 3.2%

Materials #1%} 4.9%
Consumer Staples % EE M 6.0%

Industrials T# 22.5%

Consumer Discretionary

Communication Services AR 8.2% JENTHER 18.4%

Financials & 8.9%
Health Care {#FR&IE 9.2%

Commentary #F&#

* MSCI Japan Index up 4.8% in March, while Yen retreated sharply by 3.9% against U.S. Dollar. Despite there
were concerns about the rising U.S. long term interest rate, market was boosted by accelerating global vaccine
administration and supportive US fiscal policies.

Information Technology &&iEHE 12.9%

e Small and mid-cap companies outperformed large cap significantly in March. Utilities, Real Estate and Materials
outperformed while Communication Services lagged behind.

Rap (58158 ) B

Fund Risk Indicators™ & BB IZq

Annualised Standard Deviation FEIZ%% : 15.61%
1 2 3 4 5

Risk Class™ BB A3 " : qummmm

Fund Performance Information® &4 X &x »
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F vt
39.84% 4.45% 7.75% 5.86% -0.19%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
39.84% 13.94% 45.22% 76.66% -2.74%
Calendar Year Return® /&4 [al3
2016 2017 2018 2019 20201 AR Dot
-4.08% 2227%  -16.76%  16.33% 12.39% 3.38%
Top 10 Portfolio Holdings & 46N+ AKEE
TOYOTA MOTOR CORP 3.47%
SOFTBANK GROUP CORP 2.78%
SONY CORP 2.77%
KEYENCE CORP 1.73%
RECRUIT HOLDINGS CO LTD 1.39%
MITSUBISHI UFJ FINANCIAL GRO 1.37%
TOKYO ELECTRON LTD 1.32%
NINTENDO CO LTD 1.31%
SHIN-ETSU CHEMICAL CO LTD 1.25%
TAKEDA PHARMACEUTICAL CO LTD 1.19%

* MSCI HAIEE = B 10815 4.8% 1R + 1 B B 3 X TR A R RIS 3.9%8k
g MAEBERBEELS X LABRTSMT - B2METHETREEES
&) AREBBBMRIBEENR O HRTRE -

o R/ R 3 A RREHRARDE - RA - HERK - ARRER - B
AR R IR R

BEA (MPF) Hong Kong Equity Fund

(Fund Information %%ﬁﬂj

(Investment Objective & B2 |

To achieve long term capital appreciation within a

Fund Size ~ESHEEE 997.30

EPAN JFH [
Ron (RES) BB
Fund Risk Indicators' &4 EMRIZ:C =
Annualised Standard Deviation F/E12% 2 : 18.04%

It

E=5)
2N

)N

7

2 3 4 5

controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

Million (HK$) B & ()
Launch Date # i HE : 1/9/2005
NAV per unit (HK$)

e EEFE (i) | 2200

Risk Class™ BB 45 ™ : qn

Fund Performance Information® & 53R &%} *

. e

BBEERENEARE  REAHLERENES /T Annualised Return 4% B
BHISIKRATR ERIREFEIEERERN  FE4A 1 Year 3 Years 5 Years 10 Years  Since Launch
o e g % . , " o AV
BARARIEAEE (Fund Descriptor %fﬁiﬁﬂﬁﬂ) e ik 9 1088 R
33.42% 3.35% 10.13% 4.06% 6.64%
Eq;liity Fund fHOﬂg Kong Cumulative Return Z7&[E13%
( Portfolio Allocation'" EEAE DM " J BRES —BA 1 Year 3 Years 5 Years 10 Years  Since Launch
146 34 54 10 & BRI
Hong Kong Equity 97.4% Cash & Others* 2.6% ‘ Latest Fund Expense Ratio® 1.31% 33.42% 10.37% 62.01% 48.82% 172.50%
NN B 4 . =) 37 :
BERR Re R ST ESF R ® Calendar Year Return® J&4 @3 *
Cash & Others' T JELfth* 2.6% 2016 2017 2018 2019 Aol
Utilities A% 0.4% B
Materials EAE 1.4% Financials £/ 23.4% 0.53%  38.78% -14.68%  13.16%  1533% = -0.15%
Energy 2R 2.5% Top 10 Portfolio Holdings & 44 R+ Kz
Consumer Staples % HE & 4.8% P gs REMQNTARE
) TENCENT HOLDINGS LTD Bsfiz8 9.19%
Health Care f#5R#32 5.9% AIA GROUP LTD & #BRR 7.43%
' Consumer Discretionary MEITUAN-CLASS B %[E25:7-B 6.83%
Properties FiiE 6.6% — ERTEBS 21.9% HONG KONG EXCHANGES & CLEAR &% 5 6.37%
ALIBABA GROUP HOLDING LTD Fi/ £ E £ 4.63%
) WUXI BIOLOGICS CAYMAN INC %288 4 ¥ #:4f5 4.16%
Industrials I% 9.6% Communication Services PING AN INSURANCE GROUP CO T 2/R K 2.71%
Information Technology &#flEHE 9.8% BERE 11.1% A-LIVING SMART CITY SERVICES CO LTD HAEBHMMARE  2.50%
— LUXSHARE PRECISION INDUSTRY CO LTD 373457 2.15%
Commentary 5¥#% CHINA MENGNIU DAIRY CO $ @547 % 2.00%

¢ Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom
outperformed while IT and Consumer Staples underperformed.

¢ BR=ANKRAREATSER - AMRREMRER UK HESHE
AR R ER

o MEREEREEXRM  BLARBTRE  ENPERLARSNE L5
RIABEBOLEEE

¢ The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border
between Hong Kong and China may spur economic activities.




BEA China Tracker Fund

(Investment Objective & B1Z |

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

REREETREUEEPRCEEY ([EH]) REN

PRaEs B PR

REME -

(Portfolio Allocation' #&#ME S ')

Hang Seng China Enterprises Index ETF ,, Cash& Others* o
BEREpENITEE 00 meRam' OO%

Cash & Others’ & R HM * 0.5%

Materials %78t 0.7%
Industrials T% 2.2%

Utilites A% 2.5%
Energy 82JR 3.0%
Health Care {2E#E 3.7%

Consumer Staples T HE M 4.8%

Properties FHE 6.2%

Information Technology E&EHE 7.9%

Commentary #F&#

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 31/1/2012
NAV per unit (HK$)

BEMEEFE(ET)

154.71

+ 11,1652

(Fund Descriptor 4 $aA it |

Equity Fund — China
BRES —P

‘ Latest Fund Expense Ratio® 131%

RN E SRR ®

Financials €& 30.8%

Communication Services
AR 19.4%

Consumer Discretionary
FEVFHEMR 18.3%

RopPEEHIEBES

Fund Risk Indicators" &4 E R 1Z5C
Annualised Standard Deviation 1242 : 17.15%

. b "N . 1 2 3 4 5 B 7

Risk Class"™ B 425 *° : qummmmm . e

Fund Performance Information® &R 3R &% 2
Annualised Return 5 B

TYearf  3Yeas®  SYeas®  10VeasF  Sincelaunch BRKIE
This Fund A4 17.42% -0.81% 6.28% NA TER 1.20%
Index 1 18.92% 0.94% 8.26% NA TER 3.59%
Cumulative Return 2T&E1%R
1Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund A4 17.42% 2.41% 35.57%  NATER 11.55%
Index &% 18.92% 2.84% 4872%  NATER 38.20%

Calendar Year Return® &4 B4 *°

2016 2017 2018 2019 2020 YégloDee

This Fund AES -0.74% 27.21% -11.54% 12.94% -2.22% 2.24%
Index #58  1.49% 29.63% -9.93% 14.52% -0.09% 2.18%
Top 10 Portfolio Holdings & & #& RN+ K& E
TENCENT HOLDINGS LTD #é&f2h 9.39%
CHINA CONSTRUCTION BANK CORP A Bl32:& $R17 8.55%
PING AN INSURANCE GROUP CO # Bl Z{® 6.66%
XIAOMI CORP-CLASS B /J\# £ [-B 5.10%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD BT8R 4.98%
MEITUAN-CLASS B M %5:7-B 4.90%
ALIBABA GROUP HOLDING LTD F £ [ (2 £ | 4.87%
KUAISHOU TECHNOLOGY 1t =R F RHE AR A 7] 4.69%
CHINA MOBILE LTD # EI#%&) 3.78%
BANK OF CHINA LTD HEI$R7T 2.84%

¢ Offshore and onshore indices were down and underperformed the global and regional indices. The correction was

o BFHEARIEEUIHBRUIE KRB EREYRERIEY - BT THEERIIE

mainly triggered by the rising U.S. 10-year bond yield. Chinese ADRs underperformed on de-listing concerns.

e China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the

process is not expected to be too aggressive.

e Stock rotation continues. The focus would move from ‘growth’ stocks to ‘value’ stocks and we prefer tech,

transportation and consumer staple in terms of sectors.

HI0FHREREBATE - B KEIKWEHUE EHHORT - PEKREE

FEREBHFRRAZE

e PRGN AREHFEN REEERERCHARBIE « BB AR
E - FEERERCMERRTEBM -

o BB NALE - THERAERIROEBEEEIRYG 7558
HIPURAF RHAR - B SOH B AR o

BEA Hong Kong Tracker Fund

(Investment Objective & B2 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REREEARE ([RH]) RRAKELR -

(Fund Information %%ﬁﬂj

Fund Size E&HEEME
Million (HKS) & (#7T)
Launch Date #HiHH : 31/1/2012
NAV per unit (HK$)

FEMEEFE(BT)

+231.90

: 16.5562

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — Hong Kong
KREES —FE

(Portfolio Allocation™ & &4 H# )

Latest Fund Expense Ratio®
BTN R SRS R

Tracker Fund of Hong Kong Cash & Others*
EEis 1000% gopap 00%

Consumer Staples %EEE® 2.2%
Energy 868 2.5%

Utilities X% 3.1%
Industrials T 4.3%
Health Care {#FE:2 4.9%

Information Technology &&lEHE 4.9%

$0.75%

Financials €& 41.3%

Properties FiiE 8.5%

Consumer Discretionary

Communication Services FAaiRTS 12.4% ERTEED 15.0%

Commentary #F&#

* Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom

outperformed while IT and Consumer Staples underperformed.

 The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border

between Hong Kong and China may spur economic activities.

R EBBBMESES
Fund Risk Indicators™ & BB IZ:C

Annualised Standard Deviation S 2% : 17.70%
1 2 3 4 5 A 7

Risk Class'™ B A5 " : qummmm o
Fund Performance Information® E& & IBE# >
Annualised Return 4 [Z B}

1 Year § 3Years®  SYeas®  10YearsF  Sincelaunch BRI
This Fund A& 22.10% 0.54% 9.06% N/A RiEf 5.65%
Index #&# 23.93% 1.46% 10.27% N/A RiEf 7.45%
Cumulative Return 274 a5
1Year 5 3Yeas®  SYeas®  10Vears®  Sincelaunch BALIE
This Fund A4 22.70% 1.62% 54.29% N/A TiEf 65.56%
Index 681 23.93% 4.46% 63.08% NIA TEf 93.31%
Calendar Year Return® &4 [al3f
2016 2017 2018 2019 2020 ‘@l
This Fund 2"E& 2.63% 39.30% -11.05% 12.24% -1.59% 4.41%
Index $EEL 4.30% 41.29% -10.54% 13.04% -0.29% 4.55%
Top 10 Portfolio Holdings #% &4 A& A+ XA E
TENCENT HOLDINGS LTD R % 9.60%
AIA GROUP LTD &= BRE: 9.49%
HSBC HOLDINGS PLC JEL4% % 7.93%
CHINA CONSTRUCTION BANK CORP 1 Bl 3% 877 5.96%
MEITUAN-CLASS B %M %::7-B 5.01%
ALIBABA GROUP HOLDING LTD fi 2 5 4.98%
HONG KONG EXCHANGES & CLEAR &% S 4.64%
PING AN INSURANCE GROUP CO 9 Bl 2Rk 4.64%
XIAOMI CORP-CLASS B /)4 [E-B 3.55%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T E1T 3.46%

e BRZANKARBEATHER - AAREERBER - BB EBELE

BRAIRIRE L -

o HEKEEEEARRA  BERBERRE  ENPEMLARNE A8

RUSEBRCEEE -




BEA (MPF) Global Bond Fund

(Fund Information 4 &%} )
A EBEHR

(Investment Objective & B1Z |

To provide total investment return over the medium to Fund Size

long term through investing in global bonds, with some Million (HK$) B& (7T) $3%5.25
exposure in money market instruments. Launch Date #: A : 1/9/2005
FBRRENRRES KRB LERENEETIHIRET NAV per unit (HK$) 12.5340
£ REARBRUTHERHREOR - SEUAERFEGETL) T

(Fund Descriptor 4 $aA it |

Bond Fund — Global

((Portfolio Allocation' & &1 ) s =R
Cash & Others* Latest Fund Expense Ratio® | .,
Bond &%  92.4% Hapsm: (0% ‘ R A A B L 5 £ 1.06%

Cash & Others* & K HAtb * 7.6% o
’ — USD Bonds L% 35.1%

Other Bonds HfthfE% 9.3%

HKD Bonds #ELEH 11.4%

JPY Bonds HEIfE% 13.4%

Commentary #F&#

o Fed would keep a low interest rate level and allow inflation to overshoot 2%.

EUR Bonds B &% 23.2%

* The global curve is expected to move up gradually along with the U.S. Treasury curve movement. Meanwhile, the
pace of economic recovery and inflation expectation in individual countries will also be the drivers on rates.

BEE

Rap (BIEE) IRIKEFFE

Fund Risk Indicators' &4 B RIZ5C @
Annualised Standard Deviation 4 E1Z%2 : 4.12%

1 2 4 5 6 7
Risk Class™ @& 451 ™ . I

Fund Performance Information® &4 X &x »
Annualised Return %/ E1%;

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & BRI
1.28% 1.56% 1.48% 1.58% 1.46%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
1.28% 4.75% 7.62% 16.99% 25.34%
Calendar Year Return® &4 [23f
Year to Date
2016 2017 2018 2019 2020 VLA
0.84% 5.26% -0.71% 5.17% 6.80% -4.58%
Top 10 Portfolio Holdings & & #& R+ K& E
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 2.17%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.83%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.41%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.34%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.23%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.22%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.21%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.20%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.04%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.03%

o XEBRRHHESEE LA

 RPEHEIRES
RS RIBARTRIA

ERARERR 2% — B o

b IR E K B B A dh AR B 7T - BRULRIRE - B EIARIETE
BREFFENTERE -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

HERRE (BES) ARBEBEEETISES  TAERNTESTERRBITREZERAR - RE (RES) ARBEESERTSES UAZEESRE

BEA (MPF)

Money Market Fund®

BREE -

Rip(BfE®) ARELEKEET

(Investment Objective & B 12 | (Fund Information % &#} )

Fund Size E&&EHE
Million (HK$) B & ()
Launch Date # A « 3/7/2012
NAV per unit (HK$)
B AEFEET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFREASRBERZAR - SAERMME - SGEHE

EERAMBHBHEE R ARBFRP AOFRRMANF =
HERHEEEK -

1 147.23

£10.9137

(Fund Descriptor E4 %88 it |

Money Market Fund — China and Hong Kong

((Portfolio Allocation &4 5 ") SRS — HERES
Cash & Others’ T Latest Fund Expense Ratio® e
BB 8.2% Deposits 73X 91.8% ‘ S HA EE 4 B L ok 2 0.79%

Cash & Others® B4 R H M * 8.2% Deposits 773k 91.8%

Commentary #F&#

® The renminbi should still be under pressure in near term with the stronger USD and weaker market sentiment on
overall emerging markets with the concern on rising rates. Nevertheless, the ongoing economic recovery in China
could provide support to the currency in longer term.

* HKD has weakened over the month to 7.77 as the local market remained under pressure. We expect Hong Kong
dollar rates will have an uptrend following the U.S. rates.

Fund Risk Indicators' &4 @RIZ:C =
Annualised Standard Deviation FEE%EZE : 3.07%

3]
Risk Class™ @45 5 5T 2 5 0 &

Fund Performance Information® H & X[ E# 2
Annualised Return 4 £ [a] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F B KSR
5.74% 0.34% 1.30% N/A NE A 1.00%
Cumulative Return 215 =1
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 105 BRKSZAE
5.74% 1.02% 6.69% N/A i 9.14%
Calendar Year Return® B4 5
2016 2017 2018 2019 2000 [EaiioDae
-1.90% 6.28% -1.32% 0.42% 5.21% -0.30%

Top 10 Portfolio Holdings & &4 &N+ AEE

BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% HE($R1TZ7%  8.80%
CHONG HING BANK LTD DEPOSITS &Il 7717 3 8.79%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = k#1745 8.78%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS AEIR FEER/TER  8.45%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS SELt A%/ 7/7350  8.43%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5817 ( B 8.40%
WING LUNG BANK LTD DEPOSITS Kk R1T1F R 8.37%
DBS BANK (HK) LTD DEPOSITS £&$R1T (&8 ) 77 8.31%
FUBON BANK (HONG KONG) LIMITED DEPOSITS B#58317 (&8 ) Tk 8.20%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS FEIT&#iT75  7.32%

s MANELRY  UREEXR LASHATSNRERSES - ARKEHIT
B o AT - EFIi‘“%ﬁ%@iﬁﬂ%)\ﬁ’%ﬁ]ﬁﬁ‘iiﬁ?ﬂﬁsfiﬁ

e BTLHERTN 3 ARBET.77 - RE AL ERIZE - BB TER K
B R ERTMFAES




BEA (MPF) Long Term Guaranteed Fund® RIE (RER) IRE

F]_l_
— ; - o Fund Risk Indicators™ £+ @ Bz
(Investment Objective & B1Z | (Fund Information 4 &%} ) s
Annualised Standard Deviation FEZ%2 : 4.15%
To provide a competitive, long term total rate of return, Fund Size E&&EE ) — . A 7 4 5 6 7
while also providing a minimum guaranteed average Million (HKS) & (F7T) 75621 Risk Class™ @A - GEs, B
annual return over the career of the Member. L. h Dats B Hj : 1/12/2000 . S
o aunen Date i Fund Performance Information® &R 3R&# 2
BRAENAREDREGEN - WEERSEES AV por Ul (KS) 100
T EIHRE RIRAE o BhEEFEGET) Annualised Return 4F & 8] 4k
1 Year 3 Years 5 Years 10 Years  Since Launch
(Fund Descriptor 4 $aA it | 5y 2 25 o SLCT
8.16% 2.64% 1.71% 1.57% 1.68%
Guaranteed Fund — guaramee payable conditionally ° Cumulative Return 2765
(POI’thlIO Allocation' #%& S ”j RERLE — HHEBLENR 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 34 54 10 4 E)zava:)

i i L. Fund Expense Rati 9 9 9 9 9
EQUlY 1 cor BOND 76 o Casg&oﬁhe;ri‘ oz DB ‘ Latest Fu dA pe sew 3at 0’| 519, 8.16% 8.12% 8.85% 16.84% 40.19%
RE &% Ak R RN E SRS = Calendar Year Return® B4 =5 *°

Year to D

Other Asian Equities HthZ5)MA%ZE 2.3% 2016 2017 2018 2019 2020 eiar%)ll%gte

European Equities BUMAR S -0.49% 3.69% -3.99% 5.98% 6.44% -1.64%
HK/China Equities &% / F BIAY 2 ) ) ; .
US Equities ZERE Top 10 Portfolio Holdings 1 & #& N+ AEE
its T2 o HONG KONG GOVERNMENT BOND PROGRAMME 2.02% 0.93%
Deposits 73X 5.7% . JPMORGAN CHASE & CO-VAR 0.92%
Cash & Others® 184 B 54t * 4.2% USD Bonds ETLffi% 47.4% CREDIT SUISSE GROUP AG-VAR 0.91%
XLIT LTD 4.45% 0.87%
AIA GROUP LTD 3.68% 0.73%
L HK SCIENCE & TECH PARKS 3.2% 0.66%
HKD Bonds /#7L{E% 29.1% AMERICAN INTERNATIONL GROUP INC 3.9% 0.65%
HKCG FINANCE LTD 2.84% 0.63%
— MUFG BANK LTD/HONG KONG 3.01% 0.63%
Commentary =F#% MTR CORP CI LTD 2.65% 0.61%

* Global COVID cases rose to 129 million by end-March 2021. The 7-day average of new cases jumped to 586k which was 197k higher than the number at the end Eﬁz12021 53):!}‘ Lai RET
of February 2021. Countries/regions with prominent increases were smaller countries (102k), India (44k and rising rapidly) and Euro-Area (38k of which France B2 58, 6#; )
along contributed 26k). Mexico, UK, Indonesia, and Malaysia saw new cases decline. Our Global Stringency Index that uses Oxford data, improved to 60 from ?‘@ﬁ* %388
69 (100=highest stringency) on increased Re-openings in U.S., China, U.K., Germany, and Malaysia. India went the other way as new cases spiked up. Global
vaccinations gathered pace, with 350m new doses administered in March 2021 vs. 145m in February 2021. The total vaccination count reached 630m (3° April

nlﬁﬁfiﬁi%ﬁﬁ»ﬁﬂlﬂzm vtl:i?ﬁ#r ‘“”55(33202152):”‘1 7
@(102%) %ﬁ %WQ?
Pase

éé@fﬂ):‘f

m
W
ﬁ

& o
EF@ fi? 1 h%ﬂaﬁasmﬂi

FIEI Y A - 2021 5 3

2021). Economic recovery stayed on track. U.S. fiscal spending is pushing growth estimates higher. Global manufacturing outlook remains strong. Our global gg%ﬁ?i%;;%ﬂ?%zﬁ%%g%ﬂ o %45 A s ifr) iﬁ%’;‘:ﬂm
Manufacturing PMI index reached an all-time high. Base effects helped global industrial output to grow 8.5% in January 2021 (had contracted -3% in January - I%§m1&§2w2021 = g‘

1 PMI S
2020). Global Macro-economic surprises were positive for an eleventh successive month and corporate earnings estimates ticked up further. Global Financial ,523;35;1 ;”ﬁ@3§%§r

conditions were easy and stable despite higher treasury yields. Global inflation ticked up to 1.24%jyoy (3m average) in February 2021, with February 2021 reading IR SR

(1.43%) higher than January 2021 (1.24%). Our leading indicator continues to project higher inflation, much like inflation break-evens. BF(1.43%)®R 2021 F 1 ﬂU 24%) ° wam&%mw &8 EU;LEELH K
« Equities finished with strong returns. 31/40 markets finished in the green with a median local currency return of 3.5%, which took median YTD'2021 return to 6.2% ¥ -

with 32 markets in the green. Return patterns indicate a cyclical bias, with Value outperforming Growth handsomely. e ﬂ ff\ﬁﬁ—@%@ﬁ 40 &5 F 31 BT - 4§$1fﬂh¢?%;‘r§ﬁ‘)@‘ﬁ#¢ﬁ/ #73. 5‘1/;1 2021 :?Dﬁ
 With regards to fixed income, while policy rates edged up marginally, sovereign yields continued their climb (our Global Sovereign 10-yr yield indicator was increased %,H;JHQ jMEG 2% S2AMBHETHR - HEERHRDA R MISIE N EMRE - MREZECERE

18bps to 2.54%, its highest since June 2019). Markets continued to price higher growth/inflation against a supportive monetary backdrop. Credit spreads tightened %;b E o BCEFREMT SRS

modestly. Bond returns favored "Up-in-Yield, low-in-Duration” exposures. U.S. treasuries had their worst quarter since 1981 $8054% 2B 2079’*?’6)% §/7\§’:]7JZ\

* Source from Principal Insurance Company (Hong Kong) Limited. * & #} £ B{E 2R AR A 7R - 2;@52%“”@ FEEET B

ES
%+ ﬂﬁ\ﬂﬁ‘ﬁf@i i@ﬁ‘

SR 18265%

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ BRon (58 ,\i)@?ﬁgi\

— - - [ Fund Risk Indicators' &£ E K& &
(Investment Objective & & B 12 J (Fund Information %?ﬁ’ﬁﬂ)
Annualised Standard Deviation ET‘%— E% 0.17%
To achieve a minimum rate of return while maintaining Fund Size E&EEE . X H 3 4 5 6 7
L +1,5671.66 10 7| féy b,
stability of the principal amount invested. Million (HK$) B& (#7T) Risk Class™ B AR5 ™ : _ L
P ey — = R o Launch Date # i HEJ : 1/12/2000 X —
ERBIRATSREL 2R - SR —E 2 EHE NAV per unit (HKS) Fund Performance Information® 4 &3 &%} =
& 1 14,4273
BEMEEFECET) Annualised Return & B
1Year & 3Years®  5YearsF  10YearsfF  Since Launch BRI
(Fund DeSCriptOr %ﬁiﬁﬂ%ﬁ-mj This Fund A%% ~ 0.30% 0.87% 0.64% 0.58% 1.37%
- PSR’ 0.00% 0.05% 0.03% 0.02% 0.40%
Money Market Fund — Hong Kong Cumulative Return £F&[E15R
- AT Hm R A A 1 EHmiSES — B £ I £ £ g Gre
(POI’TfOlIO Allocation'" #%&484 D J 1 Year 3 Years 5 Years 10 Years & Since Launch EIFIL
— This Fund A% 0.30% 2.62% 3.25% 5.93% 31.90%
Cash & Others* Latest Fund Expense Ratio™ | . ..o, PSR 0.00%  0.14%  0.16%  0.19% 8.56%

0, R =
Preron 4.5% Deposits 73 95.5% SRR L B b ok °

‘ ®

Calendar Year Return® /&4 @3 *
2016 2017 2018 2019 2020 YEohde
This Fund £%%  0.04% 0.15% 0.75% 1.19% 0.65% 0.00%
PSR® 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings # & 44 A+ A& E
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #3817 (&% ) 73k 9.09%

Cash & Others® & RE M ¢ 4.5%

Deposits 75k 95.5% CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bt A 1775t 9.08%
CHONG HING BANK LTD DEPOSITS &l|% 5277175k 9.07%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#f+ & {75 9.06%
WING LUNG BANK LTD DEPOSITS Bk RITIFH 9.05%
OCBC WING HANG BANK DEPOSITS # &k = #1717 8.99%

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS H{&#£17 ( EIE ) 773k 8.95%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ZEIR SBT3 8.94%

— INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS HEIT #1757  8.60%
Commentary 5¥&# BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% Rt #1T#5%  7.58%

 Hong Kongs official foreign currency reserve assets amounted to US$491.3 billion as at the end of March 2021. c HZE2021F3AK - BANEHIINERBLERL3EET -
« Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rose by 0.5% in March ~ * E# 2021 FEFT@ERFA - A B BEDEERREFNLF  BREFRBA
2021 over the same year earlier. 0.5% °

« HKD has weakened over the month to 7.77 as the local market remained under pressure. We expect Hong Kong ~ ® AL TR 3 ARME7.77 - LB AICERIFZE - BHITEETE RS
dollar rates will have an uptrend following the U.S. rates. We look to reduce the HKD portion. BERBIMRERMFEES - RITBHERFETHHS ©




BEA (MPF) Core Accumulation Fund®

A9

(Investment Objective & B1Z |

(Fund Information 4 &%} )
Fund Size HE&EEE

To provide capital growth to members by investing in a

. e 1397.71

globally diversified manner. Milion (HK$) & & (%)

BRERHNEE - AREBEANLE - Launch Date #E A - 1/4/2017
R NAV per unit (HK$) o o0

BEAEEFEGET)

(Fund Descriptor & 4874 4

+}$j

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

S BRABEES — B — &% 65% RARBSHR
(Portfolio Allocation’ 12 &#4 D ') ARG (MWERE) o
Cash & Others* Latest Fund Expense Ratio®

Equity }2% 60.4% Bond &% 36.0% 0.82%

il

mapxp 30% TR RS RS R 3

JPY Bonds HEIE% 6.0%
Other Bonds E &% 4.2%

Cash & Others' & R HA * 3.6%
a— HK Equities EHRE 0.8%

EUR Bonds B Z&f&% 10.4%

USD Bonds %£7tf&% 15.3%

HKD Bonds #7tfEH 0.1%

Other Equities HA%ZE 8.9% US Equities £FA%ZE 35.6%

Japanese Equities BAARE 4.5%
European Equities BUMIXZ 10.6%

Commentary #F#6

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend in the U.S.
was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low interest rate
level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to be strong,
and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism towards economic
recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

 European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on the rising
coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S. government passing the
additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is not expected
to be too aggressive given the economy recovery trend remains far from certain.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Rar (B1EE) 20 RIaE

Fund Risk Indicators™ £ & ERIZ:
Annualised Standard Deviation 41245 :

v

10.52%

2 3 4

Risk Class' @[ AR 73! °

Fund Performance Information® £ & K38 &%} >
Annualised Return [ 6137

1Year ~ 3Years  5Years 10Years Since Launch
15 3F 5% 10 BRIE
This Fund A4 (a) 29.31% 8.14% NAZTER NATER 8.59%

Reference Portfolio 2£ R &4 % (b) 29.05% 7.98% NATER NATER 8.32%
Difference” & " (a) - (b) S -
(percentage ponts ﬁéﬁ ) 0.26 0.16 NATER NATER 027
Cumulative Return £7#
1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3% 5% 0% BRE
This Fund A& & 29.31% 26.46% NATER NATER 39.03%

Reference Portiolio 24444  29.05% 25.91% NAT@H NATER 37.66%
Calendar Year Return® &4 B4R *

2016 2017 2018 2019 2020 '@l

This Fund ZAE&  NATER 9.72% -4.80% 16.32% 12.73% 1.51%

Reference Porfolo 22 A84 NATER 9.74% -5.79% 17.03% 12.06% 1.54%

Top 10 Portfolio Holdings &M & R+ AEE

APPLE INC 2.45%
MICROSOFT CORP 2.07%
AMAZON.COM INC 1.59%
FACEBOOK INC-CLASS A 1.03%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.97%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.82%
JPMORGAN CHASE & CO 0.80%
BANK OF AMERICA CORP 0.73%
ALPHABET INC A 0.71%
VISA INC 0.66%
. I%HRX ﬁgh & E3R - MSCIZEBIIEZ AN EFH3.7% » EEM¥EZ HiEiET 2
=8 ©

F;a;?’%ﬁﬁﬁﬁ  XEBREBERREEE - YRRABARENRERRE

SEIR ©

XE 2RI 7 1.9 8 EXTOMBRIBERNITREARSE - ZBUCERIE

FERY) - RBEANELEEPMIER R 60 KT - BURTISHAEEE B LER

%E? °c 3AM  HEBLER TERABRBEAD N
BOMBL T 3 A& L1 o StEBTE AR EREN - BNZ ERTBEE

E@ﬂ%ﬁaﬁ@ BREZEHEESHERN N EXEBMRET 1.98EXT

PRI BT 5 - S E ISR ©
o PRGN B REMERA BIRRIERLNE RBIE o HLBERR RS

E - EREERIERCAERNTEE
FERRASEREMAANEAZRER": TEA

BEA (MPF) Age 65 Plus Fund’

(Investment Objective 18 & B2 |

(Fund Information %%ﬁﬂj
Fund Size E&EEE .

To provide capital growth to members by investing in a

o ey - 164.35
globally diversified manner. Milion (HK$) & & (7T)
FRERAEIGE - AR AEEEAME . Launch Date #H B : 1/4/2017

i NAV per unit (HK$) 12,0119

B A EFE(BT)

(Fund Descriptor Z& JEA/ it )

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REAERS —RIK— 5% 26% RERESHOR
BER (PINRERE)

((Portfolio Allocation’ & & 5 )

Latest Fund Expense Ratio®
BTN E SRS R

Cash & Others*

Equity B 20.5% Bond &% 73.2% gl g+ 63%

1 0.84%

Other Equities EARZE 3.0%
HKD Bonds #7tfE% 0.3%

Japanese Equities B ANI%E
European Equities BUMNAYZE 3.

US Equities ZEBIRE 12.1% USD Bonds E7tfE% 31.2%

HK Equities &ERE 0.3%
Cash & Others* 8% R H 1 * 6.3%

Other Bonds &% 8.4%
JPY Bonds HEIE# 12.2%

EUR Bonds B &% 21.1%

A

Commentary &1#

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend in the U.S.
was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low interest rate
level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to be strong,
and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism towards economic
recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

 European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on the rising
coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S. government passing the
additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is not expected
to be too aggressive given the economy recovery trend remains far from certain.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

fRap (5R15E ) 65

Fund Risk Indicators'® & & B MRIZAE
Annualised Standard Deviation 4 E2%5 : 4.40%

1 2 4 5 6 7
Risk Class”” B/ 5) * : GEEEEENS oD
Fund Performance Information® 4 &k &R »
Annualised Return [ B3

Rig E

1Year ~ 3Years  5Years 10Years Since Launch
1% 3E 55 105 BRUE
This Fund A4 (a) 9.01% 4.77% NAZTER NATER 4.69%
Reference PorﬁnﬂnHo gf&ﬁﬁé\ (b) 7.50% 4.67% NATER NATER 4.41%
Difference” & " (a) - (o) R R
L, %ﬁéﬁ) 151 010 NATER NATEE 028

Cumulative Return 273k

1Year ~ 3Years  5Years 10 Years Since Launch
1% 3% 5% 0F  BRLE
This Fund A& & 9.01% 15.01% NATER NATEE 20.12%
Reference Portfolio 24 &E4  7.50% 14.67% NAZT@ER NATER 18.83%

Calendar Year Return® /&4 B3R
2016 2017 2018 2019 2020 Yé&oDAe

This Fund AZE&  NATER 4.15% -1.14% 9.97% 7.97% -1.75%
Reference Porfolo 22584  NATER 3.69% -1.55% 9.63% 8.21% -1.88%

Top 10 Portfolio Holdings #&#& A+ AEE

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.97%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.66%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.28%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.22%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.12%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.11%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.10%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.10%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.95%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.93%
o %Hx ﬁ %ZELEE MSCIZEBIEEA A ET3.7% o EE MR & iEst 8

. EE"EB{%EE XEMRERAREREE  YRTHERFENRBRKLE

SHEbRIE 7 198 BETMMRRAARFI R AR o RBLEMIR
R ﬂﬁ%%fﬂ@L%PMlﬁLﬁﬁAﬁomi RN TG B B R R R L
° 3R HBMTM TER IR AT

HHthBﬂf (-5 B ﬁﬁ‘f%ﬁmﬁﬁi)\ﬁ& DIEZLEE N - BN 21 @ﬁmﬁr;

B

E@iﬂ‘%ﬁi?’a‘ﬁfﬁ BRERERIE DR ﬂﬂt%liﬁl}? BT 198EET
FVRIBAC B R - WE TSRS ©
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEFRAR - REiRiT (E5E) ARARRIEM

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARIZCRENFERESZRT  BBRERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHEREETEERAFNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - WAKEEZHF NAEEBERZE MR - ANKYESNERAFIS G TR EE) -
I RAHBE - GRAS - REEREE  WERMSRNAREER - F2HRTE (RES) KRREATENBBESHEIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZDY6 EAMNKRELELE  HEEFIRERFEHR -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WESRRIVNF  ZEBFORGUHEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRX L EEE2020F3 8310 - A ESHNESHERRABESHR A BRERTEWNF @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM| — FEERMNRS - RACENRIEMBUGEN 2ERE (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

BERL D B ® RAB B KIEAAREE - ERARBERRARBEFIRETANKRE - BEAZFINVEBRR - LEZ - ARBEMNIIFEHATRRNESE  AXHIR
PEIBUSAEINRSNEE SR ERBEMBRE] - B - ERBEFARBERZESOIREREAZEINGTGS RBIERER - BAl - ARBEARBEREFLEERN — KT -
WRAEESATREFEREFREEETNHA - I BEREARKEBESNBTAFRENREM - EHFARBEBESNHBIERNTER - Bt - HHITHBFEA
RESEBES —RIDIVEERE  MALASHNEREARBELES R TOREARBESESIEESS L/ IUNRERGEES - BT - 135 ErTRENEA
REBEBEFRZBARETTE CREMDEERE (—R) RO MR FAEARE - Bt SRS TIRENBFARKEBESTEER  ReEREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (87Ee) RELSEE2RENVBERELZRBER AR ([READ MRBREVARMRIOZEEERELS (ERES ) - REARHEBESHEARARERER
EEVFELR ° FE2004 F9 A0 H 2 1% - WENERESHWHFPIESHREQRECELE] - KIETOREER [FERX ] FMEMBEBAERTF 1% 12004 F9 A
30 HekZ B 2 AR AR E S M EREAEGHNREBECREERTE (IFF5%) - XEMTANEREREIASEELE [EFRESHE] & - IR GBBRD (81FS)
REED) WERERESHHRE T SRM - BESTREFIR - BIEENA TIUEHAEHENBERT - REARI G EREEREREXTNRERRIBENBURE ¢
(a) ERIEFRAFER  RERFERARFREBKN  RERFRAFREZEEETRRFRAVEN  (b) TRREITRIEN ¢ (c) T ¢ (d) KAMBRAEE  (e) BR [N
@Rl () NBRIERE MAKERHE (BBRE (BES) REED) RENERESHER (AEETEEEZENSEZ1B) ((AREATHHE] EELAREEA - (1t
ERABANEAHZ2ERERETARMERNKE ) ZATREHHRKETIRPNERNEE - 58 (REEERIBA) EXFHESTRERENBER THRE GRIE
) REESEITHELD - ERSRMES B - AZKNENAGTTRERHEbGAIRERE AT - KRERM - K () WTEAREEAL - AARPEEA - FiIERIEMHR
R BRI ERIEEREFPFHEA ¢ (g) BBERPER - (a) £ (e) ~ R (g) HFHERANMEEKE - BEAL - EARPHFAA - 55 B FRILHFER S E RATHH
BRMEHREPHFAA  MEEWIEE FRAFREFENERTERD  ERURNESEN - RESIZE - FENGRRRBEREARREBE - AELEKSE SN
EERR - REFHRREGRG - F20BESHBIHAENREF -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIBRRTESHKWET (—) BBMBEEFERR : & (2) BBMBEKERPPHEMKER - RE G&ES) RTFESEAARN (2) KE - B2 ELBLER &
EFERESRE (EeBBEMINESRARTRIN WARRMKBENTE -



8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIARERN RS NELTEETEREAERAMMTIE - ZNEE=ZREFENEDRTBBRHES D12 ELERNFIHKF 2 FHE -

9 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BERRERERE—HTEABEA T A EHEHREBRENGESHEKNEMRNARRERH - KEERARARRERKES G HER - TAEERIRERKIEAIREE
%% BB IMEMEHITE B - ATEAEERMY - HVRBELIREEENK S - EARRER R E A RTES iﬂﬁ%’&z,?i’ﬁ%ﬁﬂﬂﬁ?ﬁﬁ S RAEIEE -
ERBERBWIFES  ME—REBEMA2ARSES - IRD (BES) ZOREES ((ROREES]) RED (RES) 65mitES ([65mEER]) BEBEXRER
FEIRAFRO TR R ERRNRE - ZORBESKHEEFETLD 60%&ﬁEAH|¥Ame’]&§§m (ARBEHREER—RERFHACHREIER) - 655
BESAREL 20%NEBRRSNREER - RULRBES RSREES ZBNRERERZERIENKEORZ 4 RARTFEAEH - RIBEARRERBRAREE
KPHEHAZ DR ABETT o
IR ERTRRIRE K - ﬁﬁ%%%?‘éﬁb/,ﬂuT*ﬂ MEHEEIRE - (A) BAREEEA/ (B) RRHARMEH b 21887 2 RERER -

FREMHIN T EANFEE R SRS ESERBIRE (MIHEATERIRERIEHN —30H) KR A - BRIRERKEIERIRERKOREES - HBEUBERER -
BEAFE  BREEMSE JEF@F%@%%H&EJZ’% C B IRERAERF - RS RMRREE - F2HRE (BES) SXIEEASINRESEIHAE -

10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.

?M?/u%iﬁgﬁ& 65 xR E R = - INEE ERIER AR 2B AMAIE 1 FH -5 FH - 10 F 5 B 4 R TBRGR A SRAR A 2 & DURME (] — BB 0 B A (L EA

AR RIZEA o phit : () WESHMBENERRAA2019F6 A0 AN A EAEREEEIRERBERDESHNFR(RER  BRERERT2EREEEF

WWEE@E MMEEREBa25EADE & (i) MESHENERDR2019F6 A30H 2%  EXEZREXERRERBUOESNFRIREA mﬁéﬁiﬁﬁ’z\%iﬁﬂ%

EREEEFEIERE  MMENZEBE2.0EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

HRAHE R AR - D HAARRTRE TS5 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).

B e T MAFERA LMK - K8 T EARBIRITHBEwww.hkbea.com TESKBER T (5818 ¢) 243 (ARDIRTT (558) BRATEE) RRNEFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRRUBTRTESEN - REEFEERLEER - MBREANRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS Z SRR B IRTT (f57E) ARAR ([REBEFTD FIEEAROEAERNERRERSE - MEAZNEEMER « MIRARIBHILES - FEMEBEAMPF@hkbea.com * 5k

R DEEEAERHRE R (k- BB NEEIEE 418 %EéU,%EZ%JZﬁﬁE%EE%EﬁEP/D32@) %?.E ST ERERNREIREEK o

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

seansns 2211 1777
(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com

"



BEAMRLzIR1T

=0 BB

BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of EZ 31/3/2021

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
The BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBITBERENEHER RSO LERERERES/
ERMSRETA  ERDEERTEEEEN - RRE
RERPEAREE -

( Fund Information £ &#} |

Fund Size ~E&EEE
Million (HKS) B#& (&)
Launch Date #E A 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

16.12

1 16.9418

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — Rk — &% 90% RIRE

REp

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4% : 12.35%

12 3 a4 6 7
Risk Class'® B[R

Fund Performance Information® E4 X &x »

Annualised Return 4 [Z [B1k

Portfolio Allocation® & & A ° |

Equity -, , Bond ,, -, Cash&Others® o o Depisls , o Latest Fund Expense Ratio® | . 0.96%
BE 716% g 7% mapate 94% a0 13% B A B by ok © :

Deposits 7758 1.3%
Cash & Others® & REM ¢ 9.4%
Other Bonds E &% 1.6%

JPY Bonds HEI&E% 2.3%
EUR Bonds BIZEE# 3.9%

HK Equities EBRE 4.5%

US Equities ZEIRE 25.0%
USD Bonds ELfE% 9.5%

HKD Bonds B tfE% 0.4% N
RS ’ European Equities BUMAEE 7.7%
Other Equities %R 13.2%

Commentary #Fif

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Japanese Equities BARRE 3.1%
Chinese Equities F BI% % 18.1%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
35.20% 7.13% 9.06% N/A i@ 6.45%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava i)
35.20% 22.96% 54.29% N/A N 69.42%
Calendar Year Return® [E4E (63§ 2°
Year to Date
2016 2017 2018 2019 2020 A
2.29% 23.43% -8.39% 15.19% 16.22% 1.06%
Top 10 Portfolio Holdings &4 & N+ KEE
TENCENT HOLDINGS LTD &% A% 3.17%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#fEERRE  2.12%
SAMSUNG ELECTRONICS CO LTD =28 F 1.80%
MEITUAN-CLASS B % B 1.73%
APPLE INC 1.70%
AIA GROUP LTD & R 1.64%
MICROSOFT CORP 1.43%
HONG KONG EXCHANGES & CLEAR &3z 5 ft 1.24%
AMAZON.COM INC 1.11%
WUXI BIOLOGICS CAYMAN INC %87 4 ¥ 34 0.84%

o K= A LR - MSCIXBIREA N LA 3.7% » EEMHER & & iETEl
ERIEAE ©

e EEWBETE  XEBRERESRERE  URTEEEHENERRRE
BRI -

o XBI2EGBE T 1.9 B RETOMBRIBUERMNIFR EEE - RELBEEIR
RS - RIS EMELEEPMISEDR 607K F - BURT S EHCAE R 28
RBE - 3AM  HELER  TERARBREAD -

o BUMART 3 BOYMEAR L7 - StEETTEIP AR ERE N - BONZERTBER
M - B E R RIRA N EXEBATEB T 198 EET
RRIAEETT 5 - WwE MRS ©

e PRGN EREHRN  REEERERIHEABE  HEBERRN KR
E - FREERIERCAERMTEE -

BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for

( Fund Information E4& &k} |
Fund Size ~E&EEE

10.40

R HHES

Fund Risk Indicators' &4 B BIZaC ©
Annualised Standard Deviation 4 E1Z%% : 9.28%

2 3 A 5 6 7

capital appreciation through a balanced weighting of
investments in global equities and debt securities.

Million (HK$) & (B7T)
Launch Date #H BHf : 25/10/2012

Risk Class" BB 45 ™ : g N

Fund Performance Information® & 53R &%} >

FBTORARSHRERESTS - ARABKTBE  NAVperunt(Ks) oo
R ABMMHEEERS - SRUARFEGET)

| Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® & A H#° |

Equi Bond Cash & Others® Deposis Latest Fund Expense Ratio® | .
Hﬁq%;}y 522% (o3 36.3% gap e 10.2% ﬁ”% 1.3% ‘ P £ 0.94%

BT MR SRS R
Other Bonds EAhf&E% 3.5%

Cash & Others” 3 R E A * 10.2%
Deposits 73 1.3%

JPY Bonds HEIE# 5.0%
EUR Bonds BIZ& &% 8.6%

HK Equities &ERZE 3.2%
USD Bonds %7tfE% 18.6%
US Equities EBIARE 17.8%
HKD Bonds B7TE% 0.6% .
European Equities BUMNARSE 5.4%

Other Equities ZABA%5E 10.4%
Chinese Equities R EIA%EE 13.2%

Commentary 7

¢ The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

® European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

¢ China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Japanese Equities HARRZE 2.2%

Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 10 F Elpava:
25.44% 5.99% 7.23% N/A TiE 5.33%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F Epva:
25.44% 19.06% 41.76% N/A N 54.99%
Calendar Year Return® /&4 B3R *
2016 2017 2018 2019 2020  YeoDate
2.36% 18.12% -6.02% 12.53% 14.26% -0.41%
Top 10 Portfolio Holdings & & & N+ K& E
TENCENT HOLDINGS LTD R&a1#ZR% 2.39%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/2TBREBREE  1.71%
SAMSUNG ELECTRONICS CO LTD =Z£&F 1.47%
MEITUAN-CLASS B %@ 2577-B 1.26%
APPLE INC 1.20%
AIA GROUP LTD & R Kz 1.16%
MICROSOFT CORP 1.02%
HONG KONG EXCHANGES & CLEAR &/&22 5 Fit 0.87%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.81%
AMAZON.COM INC 0.78%

o Xk = AR LI - MSCIEBIEEA N EF3.7% - XEMHE R E RE S
ERIAE o

s ARBBETE  XEBRERBESEREE  URTEEMEHENEBRLE
BRI -

o XE2HEBE T 1.9BEX TN BRMERNIFRERE - RBLBEE
FHERY) - RBEMBLEEPMIER R 607K T - BRTISEEEE RS LR
BE - 3AM  HBELER  TERARBREAD -

o BUMBRT 3 BOYEAR L7 - STEMTEITA RS ERIE N - BUNZEARTBER
bEEIE - BREREABIERIER - M EXBBFRB T 1.98EET

RSB R - SBHTHHRS
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENRERESFTERBD L EREN BT
5 RREBEREERMERRY  UEHBENER
SEE N R B - RN MR RER A ALEE S -

+11.75

1 13.6576

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation’® #2 & & S |

3
Equity . o, Bond .. o, CashéOthers* o Depostts oo Latest Fund Expense Ratio ‘ £ 0.95%
Hﬁ?s 326/0 z% 508/0 ﬁﬁ&ﬁ‘r@,A 123A) ﬁ% 4.3/0 %ﬁ,ﬁﬂﬂ'ﬂ%@ﬁrﬁi‘itb—%3 .

HK Equities &SR 1.9%

US Equities ZEARZE 11.1%
European Equities BUMARZE
Japanese Equities B A%

Deposits 73X 4.3%

Cash & Others’ & R E A 12.3% 3.4%

R 1.4%
Other Bonds EffE% 5.1%

Chinese Equities R EIA%EE 8.2%
JPY Bonds RIEIfH 7.4% Other Equities E% 6.6%

; HKD Bonds BtE% 0.7%
EUR Bonds &% 12.8% e ’

USD Bonds %7tf&E% 24.8%

Commentary &F3%

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation & E1Z4% : 6.37%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information™ & &8 &%} *
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
16.04% 4.40% 5.08% N/A N3 3.76%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F BRI
16.04% 13.79% 28.12% N/A A3 36.58%
Calendar Year Return® [E4E (23§ 2°
2016 2017 2018 2019 2020  YearioDate
1.85% 13.08% -3.66% 9.40% 11.38% -1.77%
Top 10 Portfolio Holdings & 484 N+ A& E
TENCENT HOLDINGS LTD faR A% 1.49%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.20%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2 BHEE  1.10%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.01%
SAMSUNG ELECTRONICS CO LTD =£&F 0.94%
MEITUAN-CLASS B £#25:F-B 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.78%
APPLE INC 0.75%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.74%
AIA GROUP LTD & FB{REx 0.71%
o K= A LR - MSCIXBIREA N LA 3.7% » EEMHER & & iETEl
15RIBAR o

e EEWBETE  XEBRERESRERE  URTEEEHENERRRE
BRI -

o XEI2EGBE T 1.9 B RETOMBRIBUERMIFREEE - RELE
RS - RIS EMELEEPMISEDR 607K F - BURT S EHCAE R 28
B e 3AG  HELEMR  TERAMKREEAT -

o BUMART 3 BOYMEAR L7 - StEETTEIP AR ERE N - BONZERTBER
MG - ERE R E B R IRRA buiilﬂz}ﬁ@ﬂ? 1.98EET
RRIAEETT 5 - WwE MRS ©

s FEENBREHEEN - REEERER(HEARE -
T EERRERCMERETEEMN

ik

HE A P 18 B 1 R B

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.

( Fund Information E4& &k} |

Fund Size E&EEHE
Million (HK$) B & ()

113.24

BBREN—EHBUBRREMRS  RHUEWEARET  Launch Date B - 26/10/2012
BEE o NAV per unit (HK$)
SEATHEGET) 2200

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

( Portfolio Allocation® # & &A1 |

] Cash & Others* Latest Fund Expense Ratio®
Equity iIRE  97.0% » 3.0% ‘ - 10.97%
RERA SR ESRX R
Cash & Others® 34 & E At * 3.0%
Other Equities EALARE 4.0%
Asian (ex Japan & HK) Equities g 7. US Equities ERH 58.1%

BB - FEBRINKRE
HK Equities &HERZE
Japanese Equities B ZRfEZE

1.5%
71%

European Equities BUMA%SE 16.6%

Commentary 7

¢ The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

® European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment were boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

RIIRBIRREE

Fund Risk Indicators' & & R ZE
Annualised Standard Deviation 24 : 17.00%

1 2 3 4 D 7
Risk Class™ BB A7 " : qummmm e
Fund Performance Information® E& &I &R =

Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 F Elpavs i)
50.33% 10.55% 11.12% N/A T~iE 9.37%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
50.33% 35.10% 69.44% N/A & A 112.88%
Calendar Year Return® /&4 (23§ »°
2016 2017 2018 2019 2020  YealoDate
3.91% 22.79% -8.44% 21.90% 15.62% 4.54%
Top 10 Portfolio Holdings & & 46 RN+ AXEE
APPLE INC 3.93%
MICROSOFT CORP 3.32%
AMAZON.COM INC 2.55%
FACEBOOK INC-CLASS A 1.66%
JPMORGAN CHASE & CO 1.28%
BANK OF AMERICA CORP 1.18%
ALPHABET INC A 1.14%
ALPHABET INC C 1.07%
VISA INC 1.06%
THE PROCTER & GAMBLE CO 1.05%
o XM= AFHE EAR - MSCIERIEBA R LA 3.7% - ZEMFEE HEEE
TESIRAE o

c EREBEIE  XEBREARFBERLEE  IRTABBRHENEREER
BRERE
EESHRERT 1.9 8 EXTHMBRIAAR

.

 MIFRAERE o RBKER

BRERY  RBEMEEXPMIGERR60/KF - BURTISHEBEERSS
RBEE - 3AN  HELHER  TERARBRERAD

BOMBT 3 AD4EAR L7t - STEITE A EREN - BN ER T BEE
BEE G - ERE RSB RRRA M EXEBATRBT 1.98EET
RRIBEES R - BHTISRS -




BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

FEREERENRTM (BRI ) BRE -

( Fund Information £ &#} |

Fund Size E&&EHE
Million (HK$) && (&)
Launch Date #E A 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

+9.03

ERBEERZE

+17.7430
ERRARHRIEAILE -

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

 Portfolio Allocation® & & 484 56 ° |
Asian ex-Japan Equity Cash & Others*
N (BARRBRSN) BRZR R REM

United States £ 0.4%
Philippines JE2& 0.5%
Thailand =B 0.6%
Malaysia 5 2€7E38 0.8%
Indonesia ENfE 2.2%
Singapore #I1# 2.9%
Other Equities EHIAEZ 6.0%

Hong Kong &% 10.1%

Latest Fund Expense Ratio® ‘ _
95.7% 4.3% 1 0.97%
THIME SR

Cash & Others" & K E A * 4.3%

China H1E 40.4%

Taiwan A/ 16.2%

South Korea F## 15.6%

Commentary &F3%

e Asian equities affected by profit taking activities in March. Although vaccine-led economic recovery were in place,

the reflationary concern and the rising global bond yield are affecting the overall market sentiment.

e Risk assets gradually stabilised and adopted to the surging rate. Asian banking names in general, except Thailand,

outperformed the most in the month, followed by Macau gaming.

Rapap

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation £ E1Z4E% :

KRR

19.05%
4

Risk Class™ BB 45 ™ : o  m
isk Class A g

Fund Performance Information® & 33 &# 2
Annualised Return & @3}

G

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
57.43% 7.81% 12.80% N/A & A 7.03%
Cumulative Return 27&[EH
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava i)
57.43% 25.32% 82.65% N/A N 77.43%
Calendar Year Return® [E4F (23§ 2°
2016 2017 2018 2019 2020  YearioDate
2.48% 41.68%  -17.85%  18.27% 30.01% 0.93%
Top 10 Portfolio Holdings &4 & A+ A& E
TENCENT HOLDINGS LTD Btk 9.14%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/2788E%EE  8.31%
SAMSUNG ELECTRONICS CO LTD =Z£&F 7.20%
MEITUAN-CLASS B % E2577-B 4.36%
AIA GROUP LTD &R 2.67%
HONG KONG EXCHANGES & CLEAR &3z 5 f 2.47%
WUXI BIOLOGICS CAYMAN INC 2288 4 % 5 4iif 1.93%
SK HYNIX INC SKi& =+ 1.91%
SAMSUNG SDI CO LTD =£SDI 1.67%
MEDIATEK INC B ERH% 1.56%
o DMBRM 3 ANELZINEFTHHE - T EEBEENEEEHRT - AMA

RIER - MRBRREFEERBAERRZERBTHRAS

e BEEZEEXRILBIE  AREENERETZSRBANES - BEBH =

FESN - DINRITAR 3 A IEmMAT - RPIEHRRRZMERIR -

BEA Greater China Equity Fund

[ Investment Objective 5% B 12 |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBARPERBRTS AREEREEHESEE -

( Fund Information E4& &k} |

Fund Size ~E&EEE
Million (HKS) & & (&)
Launch Date #H BHf : 25/10/2012
NAV per unit (HK$)

BEAEEFEGET)

+16.73

1 23.6578

| Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

( Portfolio Allocation® # & &A1 |

Greater China Equity 96.0% Cash & Others* 4.0% ‘ Latest Fund Expense Ratio® ‘ .
o ! i 4.0% -4 £ 0.98%
A Utilit mii&é}m/ BRI
ilities & 1%

Materials %78+ 1.4%

Energy 86IR 2.2%

Health Care {22 3.0%
Consumer Staples %7 E &% 4.6%
Properties BHLE 4.9%

Cash & Others' B4 R HA * 4.0%

Information Technology
AR 27.2%

Communication Services @R 10.9%

Consumer Discretionary

1 0y
Industrials T% 11.6% FUERBE D 16.5%

Financials £ 13.6%

Commentary 7

 Offshore and onshore indices were down and underperformed the global and regional indices. The correction was
mainly triggered by the rising U.S. 10-year bond yield. Chinese ADRs underperformed on de-listing concerns.

¢ China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the
process is not expected to be too aggressive.

 Taiwan stock market up slightly and outperformed among regional markets in March. Taiwan’s economy grew at
fast pace with GDP recorded a YOY growth at 8.16% in the first quarter. The need of “Work from Home" sparked
the strong global demand for their hi-tech exports.

Fund Risk Indicators'* £ E 125,
Annualised Standard Deviation & 124 :

18.51%
1 2 3 4 5 6 7
Risk Class™ BB A5 " : cummmm *

Fund Performance Information® E & &IBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:H
58.98% 12.77% 16.54% N/A N 10.75%

Cumulative Return 2733

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 S ava:
58.98% 43.42% 114.94% N/A i@ 136.58%

Calendar Year Return® &4 B3 *°

2016 2017 2018 2019 2020  YgloDete

0.97% 41.19%  -14.43%  21.84% 36.99% 3.27%

Top 10 Portfolio Holdings % &4 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2488 BRaE  9.26%
TENCENT HOLDINGS LTD Hé#fiZ A% 9.13%
MEITUAN-CLASS B %£[E 2::7-B 4.47%
HONG KONG EXCHANGES & CLEAR &532 5 3.50%
AIA GROUP LTD R BRI 3.12%
MEDIATEK INC B RH% 2.95%
ALIBABA GROUP HOLDING LTD i £ [ 2 &£ 2.45%
WUXI BIOLOGICS CAYMAN INC ZE88 4 ¥ 324 2.03%
A-LIVING SMART CITY SERVICES CO LTD HAEFEEMHRE  1.92%
HON HAI PRECISION INDUSTRY /&% T % 1.88%

o BRI R IR BUOREKIE

10FHEBELESEBAFE - 25 25

RREFRATE -

o REER B REMERN
o EEERESCMEEZHTEE -

e BBRRTIHNS ANRGEMRTHE - RRTBRATIS - 8BEHE
BEFEBRYEE  SF1E3ANGDPREFFRE L718.16% °
TEIBEEE  SHERYaENRRRAERNAFREE -

KRBRE2PREHEY - BT FTRERZHE
B ARBUE LR EE - AR

CEEERRERCHERBIE o HLBEERHARE

S
BEIER




BEA Greater China Tracker Fund

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EFEER @ AP EETEUNKRRBNE ENIRERR
(AR B A RBFIXAT )

Portfolio Allocation® & & A ° |

Cash & Others*
ReREM

SPDR® FTSE® Greater China ETF

SPORO BE @ A ETF 0037

0.7%

Energy 828R 1.1%

Utilites A% 2.4%

Materials #1%+ 3.5%

Consumer Staples %% HE M 3.9%
Health Care {22 4.3%

Properties BE#E 5.3%
Industrials T% 5.9%

Communication Services BARTE 12.2%

Commentary ¥

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1 8.46

+19.6453

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio®

BRI RSB % 3 ‘”m%

Cash & Others® & REAM * 0.7%

Information Technology

AR 21.5%

Consumer Discretionary
FEUTHER 19.9%

Financials €7 19.3%

o Offshore and onshore indices were down and underperformed the global and regional indices. The correction was

mainly triggered by the rising U.S. 10-year bond yield. Chinese

ADRs underperformed on de-listing concerns.

e China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the

process is not expected to be too aggressive.

* Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom

outperformed while IT and Consumer Staples underperformed

5 = AN
ROOARFEEBMIEHES
Fund Risk Indicators"™ & R
Annualised Standard Deviation FE 243 : 18.06%
Risk Class™ @45 ™ : H ‘ *

Fund Performance Information® & %38 &%} *
Annualised Return 4 £ [E15

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund %%  49.33%  8.53% 14.10% NATER 8.33%
Index* £%*  51.04%  9.68% 15.18% NATER 10.37%
Cumulative Return 27&[a]3§
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A%  49.33% 27.82% 93.35% N/A &R 96.45%
Index* %58 *  51.04% 31.99% 102.79% N/A T 129.57%
Calendar Year Return® [E4E[E]3§ 2°
2016 2017 2018 2019 2020 ‘éEo0Ee
This Fund A"NE® 4.92% 37.19% -9.91% 16.28% 19.49% 5.26%
Index HE &L 6.50% 36.78% -11.62% 20.24% 22.45% 4.07%

Top 10 Portfolio Holdings & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AEBEEHXELE  11.15%
TENCENT HOLDINGS LTD &% A% 10.13%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 9.02%
AIA GROUP LTD R BRI 3.32%
MEITUAN-CLASS B %@ %i:F-B 3.15%
CHINA CONSTRUCTION BANK CORP A Bl3#5& $R17 1.78%
HONG KONG EXCHANGES & CLEAR Fi#22 5 Fft 1.69%
JD.COM INC 3% M 1.65%
PING AN INSURANCE GROUP CO B Z{R & 1.61%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD I TF4R1T  1.28%

o BIFHARESORKE  RERRSFRESEY - BT FTRERZEX

E10FHREERSBAZE - R FEFRBUE LTMEDE - PERER
BRESFRARE

s FEENERERER  REEERESBCNENBIE - ELEER N RHE
E - EREREBCHERBTEB -

ER=ANKRBEATISEE - AMRREMRERE  BEE  HBELE
BRAIRRER

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Index.
1E20184F 3 A 31 BEibART - IEERERARERTHBIRIGE - RTE2018F 4 A1 BRbA% @ RERER RFEBTIRE -

BEA Hong Kong Tracker Fund

[ Investment Objective 5% B 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

 Portfolio Allocation® & A H#° |

Cash & Others*
Bé R

—

Tra%:lggund of Hong Kong 99.8% 0.2%

Consumer Staples %7 HE R 2.4%

Energy 82)R 2.5%

Utilities A =% 3.3%

Industrials T2 3.9%

Health Care f#EE:&32 4.5%

Information Technology &&lEHE 6.1%
Properties FBilE 7.5%

Communication Services BARTE 12.2%

Commentary #F&#

( Fund Information E4& &k} |

Fund Size ~ E&EEHE |
Million (HK$) B & (B7t)
Launch Date # 1 HE : 25/10/2012
NAV per unit (HK$)

BEMEEMECET)

19.72

+ 15.2338

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

Latest Fund Expense Ratio®
BT MR SRS R

‘ 1 0.73%

Cash & Others* B4 R HE A * 0.2%

Financials €& 42.2%

Consumer Discretionary
FEVFBHEEM 15.2%

* Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom

outperformed while IT and Consumer Staples underperformed.

* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border

between Hong Kong and China may spur economic activities.

JFHE S M tE AN
REABEMBEEES
Fund Risk Indicators"® Z& @B 125
Annualised Standard Deviation FEZ%E% : 17.71%
Risk Class'® @ 4B ™ : a ! *

Fund Performance Information® & X &EH =
Annualised Return FEZ B

1Year & 3Years® 5Years® 10 Years & SinceLaunch ERUE
ThisFund 74 22.59%  0.39%  9.00% NAZTER 5.12%
Index 58  23.93%  1.46% 10.27% NATER 6.98%
Cumulative Return 27& 615
1Year ¥ 3Years® 5Years®  10Years®  Sincelaunch BRI
ThisFund 7£4 22.59%  1.18%  53.84% NATEA  52.34%
Index 68  23.93% 4.46% 63.08% NATEE  76.60%
Calendar Year Return® &4 B3R *
2016 2017 2018 2019 2020 ‘o
This Fund A&4 2.72% 39.38% -11.26% 12.09% -1.61% 4.39%
Index 581 4.30% 41.29% -10.54% 13.04% -0.29% 4.55%
Top 10 Portfolio Holdings & & 484 RN+ A& E
TENCENT HOLDINGS LTD BésRiZ 9.34%
AIA GROUP LTD A& 335 9.23%
HSBC HOLDINGS PLC JE% 2% 7.71%
CHINA CONSTRUCTION BANK CORP 1 Bl323% 4817 5.79%
MEITUAN-CLASS B £M25:7-B 4.87%
ALIBABA GROUP HOLDING LTD fi 2B E £ 4.84%
HONG KONG EXCHANGES & CLEAR &3 5 At 4.51%
PING AN INSURANCE GROUP CO B Z{R & 4.51%
XIAOMI CORP-CLASS B /K& E-B 3.45%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD REI #5547 3.37%

ER=ZANKRBEATSEE - AMRREMRSRE  BEE  HBELE
RRAIERRE R -

o ERERELEARR  BREBERE  ENPEMCABNE  HEH
RISEBNLEED




BEA Global Bond Fund RoIRKESES

; ; Fund Risk Indicators™ £ @#iFac =
Investment Objective & B 1Z Fund Information £ &k}
[ ) i ] [ ] Annualised Standard Deviation & EZ43 : 4.39%
To provide investors with total investment return over the Fund Size H&EEE A 1b [ e 1b ! 2 & g 6 v
" P Al 7 .
medium to long term through investing into a diversified Million (HKS) B & (&) Risk Class™ BUBR AR —
range of global bonds. Launch Datfe HEH B E ¢ 25/10/2012 Fund Performance Information® 4 £ &5} 2
BRRERZTICBRES  REPHERPNEBRE NAV per unit (HK$) . o, :
BT R EE o SELEESECET) Annualised Return & E1%;
1 Year 3 Years 5 Years 10 Years  Since Launch
. ” ", 14 34 54 10 Elpava:]
HE
[ Fund Descriptor % 7}t | 1.64% 1.54% 163%  NATER  119%
Bond Fund — Global Cumulative Return 2F& (B3R
; : p EHFES — RIK 1Y 3V 5 Y 10 Yo Since Launch
Portfolio Allocation® ¥ & 484 54 ° EHE ear ears ears ears ince Launcl
[ j k= B 545E 10 BRI
5 Cash & Others* Latest Fund Expense Ratio® 1.64% 4.70% 8.44% N/A i 10.50%
Bond &% 90.8% 9.2% £ 0.95%
N Ba R i THAME S R ’ Calendar Year Return® &4 [E3
2016 2017 2018 2019 2020 NEODate

133%  571%  -0.74% = 549%  7.10%  -4.79%
Top 10 Portfolio Holdings & & 44 A+ K EE

s )
Cash & Others® & REA * 9.2% USD Bonds X% 38.6%

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 2.44%
i o, FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 2.06%

Other Bonds A {&5 10.6% UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.59%
HKD Bonds A 0.4% UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.52%
onds FETLHE 0.4% SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.39%

. . I . BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.38%

JPY Bonds BIEIES 15.1% EUR Bonds EiZE(H7 26.1% UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.37%

FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.36%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.18%

Commentary B pﬁ JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.16%

« Fed would keep a low interest rate level and allow inflation to overshoot 2%. o EEBEBMEITESBOR - WlBBEWAREBIA 2% —ERERH
 The global curve is expected to move up gradually along with the U.S. Treasury curve movement. Meanwhile, the o F{f97EHE 2 BR%E B dh 42 i R E B B (E dh 4R B 7 - B ARY - S B BEEE

pace of economic recovery and inflation expectation in individual countries will also be the drivers on rates. SEEBREHEEREAFNENETERE -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’ R iESRTES®

. B 1a 4@ 1a
[ Investment Objective & 812 | | Fund Information E4&&#} | Zund F|sl; ;lezatjrs %ﬁiif;; o
nnualise: anaar eviation = I=4 - 0. ©

To achieve a minimum rate of return while maintaining Fund Size H&EEE ) 5 = s b 2 3 4 5 6 7
il @) 2% 2AlAl . IS
stability of the principal amount invested. Million (HK$) & & (B7T) 221 Risk Class™ 5l _
ERFRERSRELZ R - SR —EZEIRE - Launch Date ﬁia’ﬁﬁ 2511072012 Fund Performance Information® E& &3 & K *
NAV per unit (HK
it 4 ﬁgﬁ(@ B %m 10.8396 Annualised Return 42 [E13§
1Year & 3Years® 5Years® 10 Years & Sincelaunch B
ThsFund %5¢  0.37% 0.92% 0.76% NATER 0.65%
; HEF H ok
[Fund Descriptor gﬁiﬁ\i*fﬂm] PSR’ 0.00% 005% 0.03% NARER  002%
Money Market Fund — Hong Kong Cumulative Return 27& 6%
PayTar BEmSEEe — B8 1Year £ 3Years® 5Years® 10 Years & Sincelaunch BRI
[ Portfolio Allocation® #4414 545° | TisfndAE&  0.37%  279%  3.84% NAKER  561%
Cash & Others' g 1o, e o 9% Latest Fund Expense RatioS‘ - 0.78% PSR’ 000%  014%  0.16% NATER  0.18%
. 0 3 . ; T 0.78%
Be KM it Sl ° BT HINESMAS R ® Calendar Year Return® /&4 [2l3f
2016 2017 2018 2019 2020 '¢Eiolae
This Fund A&£ 0.14% 0.19% 0.76% 1.16% 0.66% 0.01%
PSR® 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings & & #& RN+ A& E
P ) CHONG HING BANK LTD DEPOSITS &ll#i$R{T 173k 8.99%
Cash & Others* B Rt * 547% Deposits 753k 94.9% FUBON BANK (HONG KONG) LIMITED DEPOSITS ESB&7(F#)F3  8.81%
as BT T RS A DBS BANK (HK) LTD DEPOSITS £ /&417(% 5173k 8.31%
DAH SING BANK LTD DEPOSITS A#iR4777 2k 8.07%

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #{z 347 (EIE)F 3% 7.97%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS ARITER 7.93%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS &% K775 7.92%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ZEIR FEBE(T75:  7.80%

AT, = k&0 2= 7= Eh
Commentary ESFE'H% BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPO§ITS _ﬁiﬁﬁyrﬁiﬁﬁm& 7.63%

OCBC WING HANG BANK DEPOSITS #&:k = RT3 7.39%
» Hong Kongs official foreign currency reserve assets amounted to US$491.3 billion as at the end of March 2021. c BE202153 A EENENINEFRSER413EET -
e Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rose by 0.5% in March ¢ BB 2021 FEFBIRAR - FAHBYWEEIERFTR LI RAFREFA
2021 over the same year earlier. 0.5%

« HKD has weakened over the month to 7.77 as the local market remained under pressure. We expect Hong Kong ~ ® 7T H ETN 3 ARME7.77 + LRI RS RIS E o BAPTTE B 7TIE 1%
dollar rates will have an uptrend following the U.S. rates. We look to reduce the HKD portion. XA R ERMHEES - RPESHSRFFETHHS




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth to members by investing in a Fund Size %;ﬁf@ 917
globally diversified manner. Million (HKS) Eﬁﬁ ;E;:)
B Launch Date 8j 17472017
ERERHMITE - AREERAREE - " _
NAV per unit (HK$) £ 13.9936

BEMAEFEGETL)
( Fund Descriptor £#:%

*gl

AR

TH\ ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity B3 60.4% Bond 8% 36.0% g ps s 36%

‘ +0.86%

EUR Bonds BXZ &% 10.4% JPY Bonds BEIE% 6.0%
Other Bonds HAbf&E% 4.2%
Cash & Others” & K E b * 3.6%

i HK Equities ZERE 0.8%

USD Bonds (TTfE% 156.3%

HKD Bonds #7TE% 0.1%
Other Equities %= 8.9%

Japanese Equities B AR ZE 4.5% US Equities SXEIf5 35.6%

European Equities BUMAZSE 10.6%

Commentary #F#f

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend in the U.S.
was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low interest rate
level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to be strong,
and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism towards economic
recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

 European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on the rising
coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S. government passing the
additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is not expected
to be too aggressive given the economy recovery trend remains far from certain.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

AT

Rapzb R

Fund Risk Indicators' 54 R &IZs2

Annualised Standard Deviation & Z1E%% : 10.50%
1 2 3 4 6 7
Risk Class” E#AL5 " qumems Ny EEuD

Fund Performance Information® 4 &IFEH *
Annualised Return 4F [ 157

1Year  3Years  5Years 10Years Since Launch
1% 3F 5% 10F BRI
This Fund 74 (a) 29.22% 8.14% NAZTER NATER 8.76%

Reference Portfolio 25 E4A (b) 29.05%
Difference’ & ° (a
(percentage points gﬁgﬂ i

7.98%
0.16

NATER NATER 8.32%
NATER NATER 044
Cumulative Return 2755
1Year ~ 3Years 5Years 10Years Sincelaunch
5 3% 5% 0F  BKUE
This Fund A&& 29.22% 26.46% NATEE NATER 39.94%
Reference Portfolio 22 &4 29.05% 25.91% NATER NATER 37.66%
Calendar Year Return® /&4 [E15} *°
2016 2017 2018 2019 2020 @0
This Fund &% NATER 9.95% -4.28% 16.31% 12.65% 1.48%
Reference Portfolio 2Z R &ME NATEA 9.74% -5.79% 17.03% 12.06% 1.54%

Top 10 Portfolio Holdings # &4 & N+AKE

APPLE INC 2.45%
MICROSOFT CORP 2.07%
AMAZON.COM INC 1.59%
FACEBOOK INC-CLASS A 1.03%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.97%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.82%
JPMORGAN CHASE & CO 0.80%
BANK OF AMERICA CORP 0.73%
ALPHABET INC A 0.71%
VISA INC 0.66%
o XM= A LR - MSCIXEIRBA N E713.7% » XEM TR E RiET S

JEAB o

15
-F%;ﬁ%ﬁ%ﬁﬁ EEBERARRREE  TRTHERFENEBRRE

R 2E6RE 1 1.98 EETMMBRIBARFITICEEE o RELBESR
FERY HE%%%H%@%PMIﬁLm#GWK? BRI R R 2

B o 3AM  HBVERR  TERD
BUMZ @ m BEE

™ e
& /JHHxFﬁsﬂf’ﬁiﬁ E LTt ﬁ&i%ﬁz@%*ﬁ@ 1l§§imﬂﬂ
E‘@ﬁfﬁﬂaﬁ‘& EREEEEERNER - N EEBBARB T 1.98EET
ERIBAL AT 5 - TSRS ©
e PREERBREMERA - BRERERERINERBIE - HLBERHAKRE
T ERERIERCAEENTEE

FERRESERERANEREZREH"  NEA

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size E&EEE

To provide capital growth to members by investing in a . e . 440
globally diversified manner. Million {HK3) i: ;i;t)
[ . NP L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Dete
NAV per unit (HK$) 12,0304
BEUEEMEGET) T

| Fund Descriptor £ & $aA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & & A ° |

Latest Fund Expense Ratio®

Equity f%3% 20.5% Bond &% 73.3% SR E SRS R

Cash & Others*
maRsp 62% ‘

Other Equities Z A% 3.0%
Japanese Equities BARZE 1.5%
European Equities BUMA% S 3.6%

‘ 1 0.84%

HKD Bonds #7TiE% 0.3%
USD Bonds £7tf&E% 31.2%

US Equities EBIIRE 12.1%

HK Equities &3 0.3%

Cash & Others® B4 R HAl * 6.2%
Other Bonds Efib{&E% 8.5%

JPY Bonds HEIEH 12.2%

Commentary ¥

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend in the U.S.
was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low interest rate
level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to be strong,
and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism towards economic
recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on the rising
coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S. government passing the
additional USD1.9 trillion fiscal stimulus package.

* China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is not expected
to be too aggressive given the economy recovery trend remains far from certain.

EUR Bonds &S 21.1%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

/ AT
I8 65 IR E S
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & Z1Z4 % : 4.36%
2 4 5 6 7
Risk Class™ BB AI " I

Fund Performance Information” (4 &IBEF *
Annualised Return 4F [ 15

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 KE3 56 10 B
This Fund 54 (a) 8.88% 4.77% NATER NATER 4.73%
Reference Portfolio %%}xﬁﬁﬂ/* (b) 7.50% 4.67% NATER NATER 4.41%
Difference’ Z&° R E
A gﬁgﬁ 138 010 NATER NATER  0.32

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 1 [
This Fund 724 8.88% 15.02% NATER NATER 20.30%
Reference Portiolo 22 &4 7.50% 14.67% NATER NATEE 18.83%

Calendar Year Return® /&4 @45

2016 2017 2018 2019 2020 @0

This Fund &£ NATER 4.28% -1.12% 10.01% 8.04% -1.83%
Reference Portfolio 2% E4A NIATEA 3.69% -1.55% 9.63% 8.21% -1.88%
Top 10 Portfolio Holdings &4 & A+ A& E
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.97%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.67%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.29%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.22%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.12%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.11%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.10%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.10%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.95%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.94%
o = BB EiR - MSCIEBIEB AN EF3.7% o EEAH S & H i E

1ERIRAB -
 ERMREIE  XEMBERABEREE - YR TEERARENTHRRE

BRI -
18

o XE2EGBE T 1.9 B EETOPBRIBERMIFREEE - RELE
FERY) - RBEAMEEEPMIER R 60 KT - BURTISHACEE B LR
BEE - 3AM HEXER - TERAMREAT

o BUMBRT 3 AIDAEAE 7T - STETE A REDERIEN - BN S ERTHER
M MIE B EEEH B RIRER - tﬂj:%llﬁlﬁ BBT1.98EET
RYRIAAEE T 5 - SET ISR ©

e PREERBBRREMERN - BEERRIERINERBIE - HLBERHAKRE
E - FREERIERCAERNTEE

FREERELEZREBENEAEREH’  TEA




Remarks ffizE

Spgpsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA  REIRITERAF] BTN RERIT (558) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR  REMESKREERARDAF - RBRIT (57E) AR AR RIEH

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annuahsed standard deviation of the constituent funds are provnded and reviewed by BEA Union Investment Management Limited quarterly.

CRBELENFEEEERTR %K%J%m#&ﬁ%@i&%iw& SIERE - BEIFIIZALIRENHE - KD ESHKRLBPEZESHEERBNRRADNIF - AIEA
ﬂﬂj%iﬂﬁ TR c KD BN FEIFEEHRTHMERETERRAAGEREHREX -

The risk class is to be a55|gned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSESHAREZR D ESNEFESRAREFRL - D /NUT 7 ERBRESINEH — BRI -
Risk Class B\ #% 5l Fund Risk Indicator E& EB1EL
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. N
FER AR R EIMEATES A B EERRR CRERREE SR AMRE - WAKESEF RMEEKERE S SRHARA - ARK D ESNRMBARR kg TR E

J:L/\L\/% BFE  RELSY  WERMIRMARES  #A20E0 (BRe) SE2NAReEHRmEE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZVAAMNRERERE  HE2YEERBEENY -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

MBEESRRINF - ZESBEFLRG AL A EZEFFRHE

The Fund Expense Ratio ("FER") is up to 31* March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

EeMXREE 202063 A31 B - MR HDESNESHMEERABES WKL BEERTEMS - AIEARHZESHESHI X -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BR&REM ]| —ARERARE - REMEMARENERFIEN EEEE (EA) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIERRTESHWER (—) ﬁﬂ?ﬂﬁ?ﬁﬁ@@l&ﬁi g (Z) BBINRKBRF PR BN - RERBESRTESTAANX (Z) WE - M2 ESELER  BEF
ERESKRE (ReBBMINESRBEHFHIN) UARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note—lssumg banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120 000.

ATARENEERFIENETEEEREATHRMHTIE - ZNER=REEMNEDRTEBFEES D 28T FHRNFEKF 2 F1HE -

Default Investment Strategy ("DIS") is a ready—made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age

65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher

risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits

among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the

allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

i‘ﬁi%&&”ﬁﬁ%E%%*EIQ‘%?%?%%‘E)ZK%?(’F&&Q BERBRESTEIKE ﬁﬁ&ﬁ’]ﬁﬁﬁxé;ﬂiﬁ KEERAERRERBES B H1E) )‘FEHETE &ﬁ%fﬂxf’ﬁﬁ'ﬁxé

2o R EIVBERRAESE - AT MRS o WORAELRERIEONE - HRRER R E RS H?%%’Zi%é'%ﬁﬁﬂﬂﬁiﬁﬁ RIE I E

BRBERBUWIELS - ME_BEBEH2EAMIES Eﬂ?ﬂﬁﬁw?&%%f (=L 2EES ) % 65t RS ([65miEES]) - éiﬂ&ﬁXﬁL*jiiJ RARE )T

B R PR R R A SR B - RO RIEE S BHEEFETH60%IREREBRR = HIREESD (HISMfm o8 E%*TE&%EX@MW&’%EE ) Me5pREESAIIREL

ZO%EAgﬁMfm WIREEM - RLORBESRE5mEES 2 ANRERHERERENKEORZE4 RPRTFEAEH - $EB§%E&&/§%§W§J§LFM FIRKR PR 2 AL
17 °

AR B NS - B IR RPARLA IS 2 BURE © (A) /B REREA/K (B) RARMF LA H i BIEHE 2 R -

RPN NERR EEE RN ER S B ERE IRE (MIHERTERIRE RN —3D) EX% o SR fﬁu}xéﬁﬁ%@ﬁﬁ&&ﬁ%lﬂ“ﬁ’]H%%‘i\ - HEERAER -

RS BEEREYN  EREEKSIRIIE  WE  REFRERF - RS RNRBRER - F2HRE (8Ee) ZHETINRESHBHAE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

L BEES RO5mEES RS AR 2 E R A MATE 1T - 5 10FBRAE Tﬁtljﬁkf%iﬁ IR ERIRAL D %ibﬂ?&ﬁ EX BRI [ G 1 fr &
ARER - A ZRITH o Tflkl: (l) INESEAEIR A S201946 A30 HE 2 Al - EAZRIERBRIBARBA N ZSHFERLE BRERERATREREMAE
FRICRR  MMENEERBB25EASE - & (i) WESMENERBR2019F6 A0 B 2% EAZRBEERIRERMK D E E’]EK{I:%EEE mﬁ\iﬁ)fﬂém
DEREBEEERRER  MMENZEEBEE20EFTHE -

Due to rounding, the total allocation may not add up to exactly 100%.

BRI BARER - D HhRABATEETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

EeMEE T HAZTER AL - K8 AT EARGIRITHEwww.hkbea.com TESKBER T (8T D) 243 (AREIRTT (F78) BRARENE) ZREEESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRBABTLRTESEMN - REEFEESLEER - MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

(RATBEIS B R Es4R1T ([53E) ARAA (F%EE 56D FILEAIMMEAA B RN BERHAE - MEASTEMRA  MIRaEH RN - FEHEBEAMPF@hkbea.com * 5
R DELMEAERMRE R (it - BB NERERIEE 418 Al 2 M AR GIRITHL3218) - RREEEREABRERNHER -

BEA - Fulfilli Il MPF d otline
Sonane BiRaRn Y 22111777

(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd



BEAMRLzIR1T

B AlEE

BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of E ZE 31/3/2021

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

The BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.

BEEEE

D (BMD) FEHBRETRORAES () REXRERA EOREERLE RS A RE ERIEEES (RENRERES):
o (i) BERE - mHH RSB TRMERARE -

WD (FRAE) BESRTES L MR AREERNRE -
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IETE - BHERRARRENETEMNRESRE R REER - WITRERETE Y YA IR - (REATTASH -
AR AR o fEfEHIR AR B FUARBEA T AT EROEERIEIN - MRIERSHEE B FHETRARSE
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BERL - EH NHAMEHBHAE A AN AR LB RERE BB ELER -

MPF 0036 (03/2021)



BEA (Industry Scheme) Growth Fund

(Investment Objective & B1Z | (Fund Information E% &kt )
To achieve long term capital appreciation within a Fund Size H&&EME 395743
controlled risk-return framework through investing mainly Million (HK$) & ()
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities / money market instruments. NAV per unit (HK$) 26,9665
FBURBREARENS  NELBLERER2RE  FENAEFE(GERT) T
% /KBTS ERDREFRTEEDEN  REARE
RURMAASEE - (Fund Descriptor £ & ¥Rt |
Mixed Assets Fund — Global — Maximum 90% in equity
- - - SEA — B — 5% AR E
(Portfolio Allocation™ & &#4 51 ) REREES —WR— B 00% R
-3
Equity -, ~,, Bond o, Cash&Otess* oo Deposis Latest Fund Expense Ratio - 1.42%
B 20 mx 1% gapgp 8% x| mrmmEem R %S e

Cash & Others’ B R E A * 8.2%
Other Bonds Efthf&% 1.6%

JPY Bonds HEIE# 2.3%
EUR Bonds B (&% 3.9%

USD Bonds £7tf&% 9.6%

Deposits 758 1.4%
HK Equities &BRE 6.2%

US Equities EFIARE 19.1%

HKD Bonds %% 0.4%

Other Equities EfEAFE 11.1% European Equities BUMAEZE 11.3%

i Ao Es 0,
Chinese Equities FEII&E 18.1% Japaness Equities HARGR 6.6%

Commentary #F&#%

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

 European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

® China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Fund Risk Indicators™ & E B 1Z

Annualised Standard Deviation 4FE1E%2 : 12.10%
1 2 3 4 6 7

Risk Class BB 45 : e [, .

Fund Performance Information® & 33 &%
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI

33.23% 5.67% 8.17% 4.71% 5.00%

Cumulative Return 2745

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI

33.23% 17.99% 48.09% 58.37% 169.67%

Calendar Year Return® B4 B3
2016 2017 2018 2019 20700 REaToDete

1.99% 22.30% -9.67% 14.18% 13.87% 0.90%

Top 10 Portfolio Holdings # & 484 A+ A& E

AIA GROUP LTD & #BIRER 1.58%
ALIBABA GROUP HOLDING LTD P £ £ F5 £ 5] 0.96%
APPLE INC 0.94%
AMAZON.COM INC 0.64%
A-LIVING SMART CITY SERVICES CO LTD HA4EBEZMM RS 0.64%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.37%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.31%
ALPHABET INC A 0.30%
ALPHABET INC C 0.29%
BAIDU INC-CLASS A B E B H AR A A 0.27%

o XM= AFHE LR - MSCIXEIEB AN LA 3.7% » EEIMHER & EE &)
BRI o

s ERBBEIHE  XEBRREFEREE  YRTABBRHENEEER
BERE

o XE2EGUMIE T 1.9 BRETOPBRIBERMIFREEE - RELEEIER

FRBRY - RIBEMBGEEPMIE RN 60K - BURT IS H QEEES L

BREE - 3AM  HEMER  TERABBRMEERAT

BOMBRT 3 A D4EAE Lot - STETEM AL EREN - BN AR T BEE

MEE R ERERE R IRRA M EXEBTRB T 1.98EET

RRIAAEE T R - HETISRAS

e PEENERERRN REEERERCHEABIE « MEBEERM AR
T EEERIER(CAERM T B -

BEA (Industry Scheme) Balanced Fund

(Investment Objective & B1Z (Fund Information Z& &%}
To achieve a stable rate of return with an opportunity Fund Size E&&EEME .
X - L L e e —o - 1,907.75
for capital appreciation through a balanced weighting Million (HK$) B & ()
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BBTHRENTHBRRELTS - AREBRTE NAV per unit (HK$) _ . o5 5707
#E AEIMRHAREERE - SRLAEFECEL)

(Fund Descriptor % 87! it )

Mixed Assets Fund — Global — Maximum 60% in equity

(Portfolio Allocation™ & &#i4 51 ) RERERS — R — B2 0% RER
EQUtY 1, g0, BONd oo Cash&Ottes® oo Deposls .o Latest Fund Expense Ratio® |
o= 52.8% ey 36.7% BAREM 9.0% 2 1.5% B RS B % b ok 1.38%

European Equities BUMIZZE 7.4%

US Equities ZE&E 14.8% Japanese Equities AR 4.2%

HK Equities B&ERE 4.9%
Deposits 7K 1.5%

Cash & Others’ B& R HA * 9.0%

Chinese Equities FEIRE 13.2%

Other Equities A& Z 8.3%
HKD Bonds #7LE% 0.8%

Other Bonds Efth{&% 3.5%
JPY Bonds HEIfES 5.1%
EUR Bonds BiZ (&% 8.7%

Commentary #F&#

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

® European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

e China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

USD Bonds £7Tf&E% 18.6%

Y AN
EEE
Fund Risk Indicators' &4 @MRiZs =

Annualised Standard Deviation 4F/E1Z#5 : 9.12%
2 3 5 6 7

1
Risk Class™ BB " : qummmmm . T
Fund Performance Information® 34 53R &%} >
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
24.13% 4.77% 6.41% 3.93% 4.24%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
24.13% 14.99% 36.44% 47.06% 132.73%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020/ [EAniobste

1.75% 17.24% -7.13% 11.63% 12.32% -0.51%
Top 10 Portfolio Holdings #&#& A+ AEE

AIA GROUP LTD A& #B4R Kz 1.14%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.82%
APPLE INC 0.70%
ALIBABA GROUP HOLDING LTD [ 2B E &M 0.69%
EXIMTH FLOAT 05/23/24 0.69%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.53%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.51%
AMAZON.COM INC 0.48%
A-LIVING SMART CITY SERVICES CO LTD HAEBEEZHM T RS  0.46%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.46%

o = A58 LR - MSCIEBIEZAN EF3.7% « ERMHER sk EaT S
BRI o

s EEBRKAE  XBEBERESEREE  URTEBHFEFXBRRE
BEAE -

o XE2FGBIAT 1.9 BEETOMBRRIBERMNFREEE - RERESE

FERY - RBEMBGEXPMIER N 60K - BURMIBEC BRI

BREE - 3AM  HESHR - TERARBREEAD

BOMBSLT 3 A& L7 - St AR EREN - BNZ ERTHER

beE A  ERE B BIESIRER - M EXBEBRARB T 1.98ERT

RIRIBEE SR - BHTISAS -

e FEERBREEER  REEERERCNERBIE o EEBERHRE
E - ERERERCHERBT B -




BEA (Industry Sch

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

e) Stable Fund

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

1 2,928.64

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEESECET) 20.9303

BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BERFRFRRE  ABMNEHETREASIEEED -

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & #H& 7 ) RAREES — MR — RS 40% RER

-3
Equily 4, Bond r ro, Cash8Obes’ . Deposls - Latest Fund Expense Ratio™ | ..
B= 32.7% Fx 50.5% BT 121% =3 4.7% ST RSB K 3 1.35%

HK Equities B8 3.5%

Deposits 1738 4.7%

US Equities £BI%E 10.6%

R REAM 1219 " .
Cash & Others’ R& KA * 12.1% European Equities BUMAZZE 3.5%
Other Bonds EAsfE% 5.0% Japanese Equities BANE 1.9%

JPY Bonds BEIES 7.4% Chinese Equities FEIRE 8.0%

Other Equities x5 5.2%
EUR Bonds BB E% 12.7% HKD Bands LM% 0.7%

USD Bonds ETTfEH 24.7%

Commentary #F&#%

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

 Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

 European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

® China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Fund Risk Indicators™ &% EBIZ
Annualised Standard Deviation 4 EZ%% : 6.25%

1 2 3 4 5 6 7
Risk Class' B[RRI ™ :

Fund Performance Information® & 338 &% 2
Annualised Return & & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
14.86% 3.49% 4.37% 2.96% 3.70%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
14.86% 10.85% 23.84% 33.86% 109.30%
Calendar Year Return® &4 [al3f
2016 2017 2018 2019 2020  YearloDgte
1.40% 12.21% -4.56% 8.71% 9.95% -1.84%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD Rz 1.33%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.19%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.00%
MEITUAN-CLASS B £[#|£5:7-B 0.79%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/4TEREREE  0.74%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.74%
AIA GROUP LTD & #BIRER 0.67%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.67%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.67%

o XM= AFHE LR - MSCIXEIEB AN LA 3.7% » EEIMHER & EE &)
BRI o

s ERBBEIHE  XEBRREFEREE  YRTABBRHENEEER
BERE

o XE2EGUMIE T 1.9 BRETOPBRIBERMIFREEE - RELEEIER
SRR - RIS EMEEEPMIZR [N 607KF - BURTIG L BB
BREE - 3AM  HEMER  TERABBRMEERAT

o BUMRkT 3 AR L7t o STETEI AR EREN - NS ERTBER
MEE R ERERE R IRRA M EXEBTRB T 1.98EET
RRIAAEE T R - HETISRAS

e PEENERERRN REEERERCHEABIE « MEBEERM AR
T EEERIER(CAERM T B -

BEA (Industry Scheme) Asian Equity Fund

(Investment Objective 24 B1Z

(Fund Information & &#} )

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # i HEJ : 31/1/2012
NAV per unit (HK$) .

SEGAEFEGET) OO0

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

1 273.93

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ #&# & 76 ™ )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 04%  mepHps 6% {E%;fr_g,@a’\]gﬁﬁ,ﬁ SR 1.34%

Italy AF 0.7%
Malaysia 527822 0.9%
United States &8 0.9%

Macau J2F9 1.0%
Indonesia EfE 2.3%
Singapore # 1% 3.2%

Hong Kong &7# 5.9%

Thailand Z=E{ 0.7%
Philippines JE£E 0.5%

United Kingdom B 0.3%
Cash & Others® & RE M * 3.6%

China B 37.5%

India ENE 9.9%

Taiwan &/ 15.7%

Commentary #F&#

* Asian equities affected by profit taking activities in March. Although vaccine-led economic recovery were in place,
the reflationary concern and the rising global bond yield are affecting the overall market sentiment.

South Korea 7% 16.9%

o Risk assets gradually stabilised and adopted to the surging rate. Asian banking names in general, except Thailand,
outperformed the most in the month, followed by Macau gaming.

e (1TR5ET8)) RMNAR
Fund Risk Indicators' &4 @®RiZ:E =
Annualised Standard Deviation FEIZ%% : 18.70%

i 1 1b 1 2 3 4 5 @ 7
Risk Class™ B4R * : cummmmem

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
60.61% 8.01% 12.74% N/A TNE 7.08%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 105 BRI
60.61% 26.02% 82.11% N/A TN A 87.32%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020/ [Eaniobste
2.78% 42.05% -17.69% 17.53% 29.61% 1.31%
Top 10 Portfolio Holdings & 4846 A+ K& E
SAMSUNG ELECTRONICS COLTD =£% 1.77%
MEITUAN-CLASS B =E257F-B 3.55%
SK HYNIX INC SK /8 h =+ 2.05%
AIA GROUP LTD R ¥Rk 1.80%
SAMSUNG SDI CO LTD =£ SDI 1.78%
DIVI'S LABORATORIES LTD 1.78%
HONG KONG EXCHANGES & CLEAR &#32 51 1.63%
MEDIATEK INC Bt g R 1.48%
KAKAO CORP 1.44%
INFOSYS LTD ENZER 1.31%

o BMART I ANESRIEMNESHE - TR A REA BIEEET - ATB
BRFER - RERFEFEEBHERRZEEETHRS

c BEEEEEXRASBE  RRAENERTESXBANRE - @M= - kR
FESN - TINRITARR 3 AR AT - RPIER AR ERERA -




BEA (Industry Scheme) Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide investors with long-term capital growth within a controlled Fund Size H&&EME

risk-return framework through investing mainly in listed securities of Million (HK$) B & (B7T) $852.31
companies that derive or are expected to derive a significant portion )
of their revenues from goods produced or sold, investments made, Launch Date 4B H : 4/1/2010

or services performed in Greater China, which includes the People's NAV per unit (HK$) 920415
Republic of China (PRC), the Special Administrative Regions of Hong G :

Kong and Macau and Taiwan (the “Greater China Securities”) BTAEFE (BT
B |ABERAE) £ n riptor R & At
iaatiss i) fA iﬂluﬁﬁtmna% (rnenay) . Fund Descriptor RE3RA
ERDEEETEEERN H&é%htﬁﬁﬁﬁémaﬁ .

Equity Fund — Greater China

(Portfolio Allocation' & &#4 56 ) BEEE - AvER
Greater China Equity Cash & Others Latest Fund Expense Ratio’

KPR 98.6% gmopum: 14% {%ﬁ%@%%@lﬁs‘ztb% ’ J 1Ak
Utilities A E% 0'1%[Cash & Others' T BLEf ¢ 14%

Materials R#EH 1.6%

Energy B8R 2.2%

Health Care 25412 3.2%
Consumer Staples % FHE® 4.7%
Properties EHIE 5.1%

Information Technology

AR 27.6%

Consumer Discretionary

Communication Services i#iARH 10.9% FMTHER 17.0%

Industrials T 11.5%

Commentary ¥

 Offshore and onshore indices were down and underperformed the global and regional indices. The correction was
mainly triggered by the rising U.S. 10-year bond yield. Chinese ADRs underperformed on de-listing concerns.

Financials © &t 14.7%

* China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the
process is not expected to be too aggressive.

* Taiwan stock market up slightly and outperformed among regional markets in March. Taiwan’s economy grew at
fast pace with GDP recorded a YOY growth at 8.16% in the first quarter. The need of “Work from Home" sparked
the strong global demand for their hi-tech exports.

Fund Risk Indicators™ & E B 1Z
Annualised Standard Deviation 4FE1Z%2 : 18.75%
2 3 4 5 @A

Risk Class™ B2 43 : e -

Fund Performance Information® & 33 &%
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BBk
57.71% 11.70% 15.60% 7.37% 7.28%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5%F 10 F BAKSZAE
57.71% 39.36% 106.46% 103.61% 120.42%
Calendar Year Return® B4 B3
2016 2017 2018 2019 20700 EanoDete
0.40% 39.93% -14.91%  21.18%  34.42% 3.20%
Top 10 Portfolio Holdings # & 484 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#TAEERKE  9.09%
TENCENT HOLDINGS LTD B2 9.07%
MEITUAN-CLASS B %@ %5:7-B 4.64%
HONG KONG EXCHANGES & CLEAR &% 5 Fft 3.71%
AIA GROUP LTD & ¥Rk 3.44%
MEDIATEK INC B RH% 2.86%
ALIBABA GROUP HOLDING LTD [ 2B FE£E 2.61%
WUXI BIOLOGICS CAYMAN INC %EBA 4 ¥ e 4f 2.20%
A-LIVING SMART CITY SERVICES CO LTD HAERHMMARE  1.98%
HON HAI PRECISION INDUSTRY /& 457 T 5 1.89%

o BMFEERESORKE  RREREFREHEY - BT TRERZEE

10FHEBEEREBAFE - B0 LEISREUE ETMET -
HERESFRAZE

PERE

°'=P BEREBRZEHEES RERERESCNERBIE - HCEERDRRE

CERERES(COERR TR -

e AEBRRTIER3 ANESEMAR  KRRABEATIS - 8E8KERSF

é?

Ff;i%mmﬁ Ai&sﬁ E'JGDP%‘&EIE%%LHSAG%

cBEEIER

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective 24 B1Z (Fund Information & &#} )
To achieve long-term capital appreciation within a Fund Size ~EGEEE 531.55
controlled risk-return framework through investing Million (HK$) B& (7T) '
mainly in Hong Kong equities, with some exposure in Launch Date # i HE : 4/1/2010
debt securities / money market instruments. NAV per unit (HK$) 161635
BBEIBRENEANE - BB LERENES /& SEMAEFEGER)
WHISRETA E&@ﬁﬁ%fﬁ"ﬁ@%ﬁﬂﬂ CRER
RARGREEARE - (Fund Descriptor Z& ¥Rt |
Equity Fund — Hong Kong
(Portfolio Allocation™ #&# & 76 ™ ) BEEE—EE
-3
Hong Kong Equity 3 Cash & Others* 3 Latest Fund Expense Ratio” | . o
st Es 97.8 2.2 N +1.33%
TR B meRARS 22% | SEEMESHRLE’ ‘

Cash & Others® & R H A * 2.2%

Utilities Xf%E% 0.4%

Materials %78 1.4%

Energy 82/ 2.6%

Consumer Staples % HEH 4.8%

Financials & & 23.6%

Health Care {22 5.9%

Properties B HE 6.7% Consumer Discretionary

FENFHER 22.0%
Industrials T# 9.6%

Communication Services

Information Technology &#flEHE 9.7% Cor
WARSE 11.1%

Commentary #F&#

* Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom
outperformed while IT and Consumer Staples underperformed.

* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border
between Hong Kong and China may spur economic activities.

Fund Risk Indicators' &4 @MRiZs =
Annualised Standard Deviation 4 E1E%2 : 18.00%
2 3 4 5 @A

1
Risk Class™ B3 " : qummmmm oEE—

Fund Performance Information® 34 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
33.47% 3.32% 10.03% 4.05% 4.36%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
33.47% 10.30% 61.28% 48.76% 61.64%
Calendar Year Return® /B4 [
2016 2017 2018 2019 20201 [E2HIODete
-0.54% 38.36%  -14.69%  13.02% 15.26% -0.08%
Top 10 Portfolio Holdings & E& A+ K& E
TENCENT HOLDINGS LTD B 2R% 9.24%
AIA GROUP LTD &R 7.48%
MEITUAN-CLASS B @ Z57F-B 6.86%
HONG KONG EXCHANGES & CLEAR &/#E% 5t 6.41%
ALIBABA GROUP HOLDING LTD [ 2B E£® 4.66%
WUXI BIOLOGICS CAYMAN INC 2R84 ¥ fiif 4.18%
PING AN INSURANCE GROUP CO Bl FZ Rk 2.74%
A-LIVING SMART CITY SERVICES CO LTD F4E & %5 24 h AR5 2.59%
LUXSHARE PRECISION INDUSTRY CO LTD M &% 2.15%
CHINA MENGNIU DAIRY CO FEIS42% 2.01%
c BR=ZAMHREBEATIHER - AARKEMRER  RER  HELTE

BRAIRIE R

e HERERELEARA  REEBTRE  EMPEMLARNE  HFH

RSB RECEES -




BEA China Tracker Fund

(Investment Objective & B1Z |

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #£HH : 31/1/2012

107.19

RUBERTEEMEETEO RN (KB KRGO NAVperunit (HKS) . oo
BABR - SRGARMECED)

(Fund Descriptor £ & ¥Rt |

Equity Fund — China
BEES —

(Portfolio Allocation™ & #& 74 ° )

Hang Seng China Enterprises Index ETF 99.8% Cash & Others* 0.29, Latest Fund Expense Ratio’ - 1.28%
BEPEAEEY TS CP O BmeRHEM U RN ESE S xR o

Materials ¥ 0.8% 4 4
Cash & Others* & M H 0.2%
Industrials T¥ 2.2% R R ?
Utilities AAEZ 2.5%

Energy 82/ 3.0%
Health Care {2 F#IE 3.7%

Consumer Staples %5 HE M 4.8%
Properties FiE 6.3%

Financials €& 30.8%

Communication Services

i 19.59
Information Technology &&lEHE 7.9% B 7

Consumer Discretionary JEX T EE R 18.3%

Commentary =

o Offshore and onshore indices were down and underperformed the global and regional indices. The correction was
mainly triggered by the rising U.S. 10-year bond yield. Chinese ADRs underperformed on de-listing concerns.

e China remains in targeted tightening mode, which is the natural course of credit growth normalisation. But the
process is not expected to be too aggressive.

® Stock rotation continues. The focus would move from ‘growth’ stocks to ‘value’ stocks and we prefer tech,
transportation and consumer staple in terms of sectors.

R BB IEBES

Fund Risk Indicators™ &£ E g 1Z:C

Annualised Standard Deviation FE12%5% : 17.18%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® H &3R8 E# >
Annualised Return 4 [Z Bl

1Year &  3Years®  5Years®  10YearsF  Since Launch HHIE
ThisFund %% 17.49%  -0.75% 6.32% NATER 1.51%
Index f2& 18.92%  0.94% 8.26% NATER 3.59%

Cumulative Return 274 %5

1Year ®  3Years®  5YearsE  10YearsF  Since Launch BRILE
ThisFund A%$  17.49% -2.25%  35.88% NATiEH 14.77%
Index £& 18.92% 2.84% 48.72% NATER 38.20%

Calendar Year Return® &4 [@3f
2016 2017 2018 2019 2020 Yerlobae

This Fund A&& -0.52% 27.25% -11.53% 13.04% -2.15% 2.22%
Index 82  1.49% 29.63% -9.93% 14.52% -0.09% 2.18%
Top 10 Portfolio Holdings & 44 A+ A& E
TENCENT HOLDINGS LTD fé&f2e% 9.42%
CHINA CONSTRUCTION BANK CORP A B32:& $R1T 8.57%
PING AN INSURANCE GROUP CO 1 B Z (R 6.68%
XIAOMI CORP-CLASS B /)X [H-B 511%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD S EI T@3R#1T  4.99%
MEITUAN-CLASS B %[ %:F-B 4.91%
ALIBABA GROUP HOLDING LTD fi] £ [ = £ 4.88%
KUAISHOU TECHNOLOGY Jt R R FRHE AR AR 4.70%
CHINA MOBILE LTD #EI#% &) 3.79%
BANK OF CHINA LTD 5 Bl$R77 2.85%

o BFRARESOIRKE  RABRRDFREESEY - BT TREEZEX
10 BHEBRESBATE - B FESRIUELTAME - PERER
BRAELFRARE °

e PEENERERRN REEERERCHEABIE « MEBEERM AR
o EEERERCMEERT B -

o ROWBIDARE - THEMAERIRNEBE[EBEIRD
HPUR SRR - FUERR SR B AR ©

T¥mE

BEA Hong Kong Tracker Fund

(Fund Information & &#} )

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

(Investment Objective % E 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

114.06

+16.4950

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ #&# & 76 ™ )

Tracke Furd o Hong Ko ) {Latest Fund Expense RatiosJ  0.73%

L RN E SRR

Consumer Staples % HE R 2.2%

Energy £ 2.5% Financials €& 41.3%

Utilites 2F % 3.1%
Industrials T2 4.3%

Health Care @& 4.9%

Information Technology &= HE 4.9%
Properties 5 E 8.5%
Communication Services EAARH 12.4%

Commentary =¥

* Hong Kong market was up slightly in March and outperformed among regional markets. Utilities and Telecom
outperformed while IT and Consumer Staples underperformed.

Consumer Discretionary
JELFTHEER 15.9%

* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border
between Hong Kong and China may spur economic activities.

R BB BMESES
Fund Risk Indicators' ZE=& E R IEE

Annualised Standard Deviation FE{E%ZE : 17.70%
1 2 3 4 5 A 7

Risk Class™ BB " : uummmme . .

Fund Performance Information® 433 &% 22
Annualised Return 4F & [a] 3§}

1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%¢  22.76%  0.60% 9.11% NATER 5.61%
Index 581 23.93% 1.46% 10.27% NATER 7.45%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10Yearsf  SinceLaunch BRI
This Fund &% 22.76% 1.82% 54.66% N/ATER 64.95%
Index 128 23.93%  4.46%  63.08% NATER 93.31%
Calendar Year Return® &4 [o]3f
2016 2017 2018 2019 2020 'eglolee
This Fund Z"NE& 2.69% 39.28% -10.93% 12.25% -1.48% 4.41%
Index fEEX 4.30% 41.29% -10.54% 13.04% -0.29% 4.55%
Top 10 Portfolio Holdings & & 484 A+ A& E
TENCENT HOLDINGS LTD R 2% 9.60%
AIA GROUP LTD & F{RE 9.49%
HSBC HOLDINGS PLC JE & Zh% 7.92%
CHINA CONSTRUCTION BANK CORP 9 Bl % £R4T 5.95%
MEITUAN-CLASS B %@ %i77-B 5.00%
ALIBABA GROUP HOLDING LTD fi 2 £ 4.98%
PING AN INSURANCE GROUP CO F Bl FZ{R K 4.64%
HONG KONG EXCHANGES & CLEAR &3 5 fit 4.63%
XIAOMI CORP-CLASS B /| K& HE-B 3.55%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD # B T k7T 3.46%

c BR=ANKRABEATSES - ARRREARERE  BHEE  HELH
BRRIRERZE -

e EZEEELARRA  RERIBTRRE BMPEMDABNRE  HEFH
RSB RNCEES -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 25 (1

TR E) ARBLBEEEMSE

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) =& (B7T)
Launch Date #t i HH : 3/7/2012
NAV per unit (HK$)

FEAEEFE(ET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFRERSBENEZRN  RPME - SRERE
EERA M BEBBE RARETRS OATRERF X
HENRBRE

114214

+10.8802

(Fund Descriptor £ £ ¥R |

Money Market Fund — China and Hong Kong
HETSEE —PEREE

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 8.4% B3 91.6% [%ﬁ%@ﬁﬁ%(ﬁﬁitb}é3 0.79%

Cash & Others® B4 R HA * 8.4%
’ Deposits 775 91.6%

Commentary ¥

* The renminbi should still be under pressure in near term with the stronger USD and weaker market sentiment on
overall emerging markets with the concern on rising rates. Nevertheless, the ongoing economic recovery in China
could provide support to the currency in longer term.

* HKD has weakened over the month to 7.77 as the local market remained under pressure. We expect Hong Kong
dollar rates will have an uptrend following the U.S. rates.

Fund Risk Indicators' & A& 1Z5
Annualised Standard Deviation 4 E1Z%3 : 2.94%

2 3 4 6
Risk Class ' B4R 7Bl ° B . .

Fund Performance Information® E4 &I & # »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
5.78% 0.42% 1.32% N/A T3 0.97%
Cumulative Return 27615
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F S Ava:)
5.78% 1.26% 6.79% N/A 73 8.80%
Calendar Year Return® B & B *
2016 2017 2018 2019 20200 RE2nioDete
-1.99% 6.14% -1.19% 0.48% 5.25% -0.30%
Top 10 Portfolio Holdings & & 484 A+ A& E
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {8877 ( Bl ) 73k 8.81%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS &3 AfR1 7773k 8.80%
WING LUNG BANK LTD DEPOSITS #BE kBRI TFHR 8.77%
CHONG HING BANK LTD DEPOSITS £I#5R1 7777 8.77%
OCBC WING HANG BANK DEPOSITS (& ik F$R1717 3% 8.77%
DBS BANK (HK) LTD DEPOSITS £RiR1T (& ) 7K 8.43%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% R#iR{777 3% 8.26%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS i#ER A ER £/ 3 7.83%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =3t R 17773
FUBON BANK (HONG KONG) LIMITED DEPOSITS E#BR1T (&8 ) 3k

7.21%
6.93%

e ARETHYE  URESXRLASHETENREARAES  ARKEHT
KB o A - q:Ii«<g%@@;ﬁiﬁﬂﬁ/\ﬁ'ﬁgmﬁﬁi%kﬁiiﬁ o

e BILAETNIARRET.77  REAHLBERIBFE - AEETEXHRERE
B R ERTFAES

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Indu

e) MPF Conservative Fund®

T8 BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEMA

To achieve a minimum rate of return while maintaining Fund Size

stability of the principal amount invested. Million (HK$) B & (i) ©3,183.10

EHRBBERSEBEL AR  Sk—F 2 BIHE - Launch Date # i AHJ : 1/12/2000
NAV per unit (HK$) .
SROAETFE(ER) O

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )
. i3
%?gosns 94.4% [Latest Fund Expense Ratio } L 0.83%

Cash & Others*

meRih 6%

ARSI

4 4
Cash & Others* & R EA * 5.6% Deposits 152 94.4%

Commentary =

* Hong Kong’s official foreign currency reserve assets amounted to US$491.3 billion as at the end of March 2021.

* Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rose by 0.5% in March
2021 over the same year earlier.

* HKD has weakened over the month to 7.77 as the local market remained under pressure. We expect Hong Kong
dollar rates will have an uptrend following the U.S. rates. We look to reduce the HKD portion.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation FEZ%2 : 0.17%

H > B 6
Risk Class™ BB 47 ™ : qn ‘ ‘

Fund Performance Information® & 53R &%} >
Annualised Return & B4}

1Year ¥  3Years® 5Years®  10Years & SinceLaunch BFIE
ThsFund %%  0.32%  0.87%  0.65%  0.63% 1.28%
PSR 0.00% 0.05% 0.03%  0.02% 0.40%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThsFund A%%  0.32%  2.64%  3.28%  6.48% 29.51%
PSR’ 0.00% 014% 0.16%  0.19% 8.56%
Calendar Year Return®™ &4 (@R *°
2016 2017 2018 2019 2020 Yerlobale
This Fund &A%% 0.06% 0.15% 0.73% 1.18% 0.66% 0.00%
PSR’ 0.01% 0.01% 0.04% 0.10% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
WING LUNG BANK LTD DEPOSITS Bk R1 71754 8.90%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS H{Z84T(EIR) 75k 8.84%
OCBC WING HANG BANK DEPOSITS #5k ZiR1T17 50 8.79%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% BEE{ T3 8.79%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS B AR 773 8.78%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS ZH{ERE(TEH  8.74%
CHONG HING BANK LTD DEPOSITS A& R1 7175k 8.74%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & F5317(E#)F 7% 8.70%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS B R A B 285773t 8.28%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS #ELTH#11%  6.84%

e HE2021F3AK - BENEHINERBESERM913EET -
o« HE21FEFTEENLE G EEVEEEREAN LA RAFREBFH
0.5% °
o BITHETNIAREET7.77
BESEBIA R E R M EES

RSB RERIETE - RATRMBTERS
o JfIFRE GBI EILRES ©




Accumulation Fund®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a Fgr1‘d Size %géﬁé@ 1,345.01
globally diversified manner. Milion (HK$) fiﬁ ;E;w
I TR T At L e = S Launch Date 8j 17472017
ERERHMITE - AREERAREE - ! _

NAV per unit (HK$) . 13.8556

BEMAEFEGETL)
(Fund Descriptor %%

*gl

AR

TH\ ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BARERS — B —

BEM (FIANRRARE)
Latest Fund Expense Ratio
B A SRS R °

(Portfolio Allocation™ & #& 746 ° )

Cash & Others*

Equity }2% 60.4% Bond &% 36.0% Eapey 36%

3
+0.82%

EfE
Other Bonds Hﬁﬂfaﬁ 4.2%
Cash & Others’ & R HA * 3.6%

HK Equities B 0.8%

EUR Bonds B &% 10.4%

USD Bonds %7tf&E% 15.3%

HKD Bonds #TfE% 0.1%

Other Equities Effx%E 8.9%

Japanese Equities AZAIRE 4.5% US Equities B 365.6%

European Equities BUMARE 10.6%

Commentary #F&#

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

* European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

¢ China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

&% 65% REABRBRS K

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E%2 : 10.50%

1 2 3 4 6 7
Risk Class” A #15] - s

Fund Performance Information® &R 3RE# 2
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 ERTE
This Fund A&4 (a) 29.28% 8.17% NATER NATER 8.49%
Reference Portfolio *%&E%HA (b) 29.05% 7.98% NATER NATER 8.32%
Difference’ £&° R S
e gﬁgﬁ 023 019 NAKER NAFER 0417
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10Years Since Launch
1% k3 56 0% BRI
This Fund A& 29.28% 26.55% NATER NATER 38.56%

Reference Portiolio 2ZREE4  29.05% 25.91% NATERA NATER 37.66%
Calendar Year Return® /&4 [al3f

2016 2017 2018 2019 2020 'egfolae
This Fund A% NATER 9.24% -4.67% 16.31% 12.70% 1.51%
Reeerce Poolo 32884 NIA T 9.74%  -5.79% 17.03% 12.06% 1.54%
Top 10 Portfolio Holdings & 44 R+ A& E
APPLE INC 2.45%
MICROSOFT CORP 2.07%
AMAZON.COM INC 1.59%
FACEBOOK INC-CLASS A 1.03%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.97%
FRENCH REPUBLIC GOVERNMENT BOND (0.75% 25/05/2052 0.82%
JPMORGAN CHASE & CO 0.80%
BANK OF AMERICA CORP 0.73%
ALPHABET INC A 0.71%
VISA INC 0.66%

o iﬂﬁ fl?“—r & 3k - MSCIEBIEE AR EF3.7% - XEMFEE B EET 2
FIBAE o

o F;ﬁ”ﬁ&%ﬁﬁ CEEBFEREREREE - URTEBMAFERNEERLE
BRI -

o ZE2ERAB T 1.9BRETHTBRISERTTRERBLE - RECERE
Ti%jg@ﬁ%“ﬂ FE%f%ﬂ%L%PMIi&amﬁAGOﬁ@? BRSO EER SRR
a 3AML A o

. /J\+me SAMMBE LT - SHEHEM AL EREM BN ERTEEER
E‘@ﬁfﬁﬂaﬁ‘@ BREEEAERFRER  MEEERFRBTI1.98EET
WRIBISE R R - SETHRES °

e PREERBREMER - REERRIERINERBIE - EEBERHRHE
o EEERERCOERETZB
FERRESERERANENEZREH N

BEA (Industry Sch

(Investment Objective 24 B1Z

e) Age 65 Plus Fund®

(Fund Information & &k}

To provide capital growth to members by investing in a ngd Size gfﬁfﬁ 1 535.13
globally diversified manner. Million {HK3) Eﬁi gg,qm)
[ . s = 7 3 L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Dete

NAV per unit (HK$) 12.0377

SEMAEFE(ET)

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

BEM (FINRHRRE)
Latest Fund Expense Ratio® | 0,85
BTN E SRS R o

USD Bonds =7tfE% 31.2%

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 585 20.7% Bond &% 73.3% BAREM 6.0%

HKD Bonds #7tfE% 0.3%
Other Equities EALAEE 3.1%

Japanese Equities EIZ!SHQm 1.5%
European Equities BXMA%ZE 3.6%

US Equities EBERE 12.2%

HK Equities /&&= 0.3%
Cash & Others* H& R EAM * 6.0%
Other Bonds Efthf&E% 8.5%

Commentary =

* The U.S. equities continued to risk on as MSCI USA Index gained another 3.7% during March. The vaccination trend
in the U.S. was encouraging.

* On monetary policy side, Federal Reserve remained accommodative and communicated its intention to keep a low
interest rate level and the same size of bond purchase.

* Senate passed the USD1.9 trillion fiscal stimulus bill also cheered risk sentiment. Macroeconomic data continued to
be strong, and both Service and Manufacturing PMI were hitting well above 60 level, indicating market optimism
towards economic recovery. Consumer Staples, Industrials and Utilities sectors outperformed in March.

® European stocks continued to rally in March. Although several cities re-introduced various lockdown measures on
the rising coronavirus cases, market sentiment was boosted by global vaccinations picked up as well as the U.S.
government passing the additional USD1.9 trillion fiscal stimulus package.

¢ China is in targeted tightening mode, which is a natural course of credit growth normalisation. But the process is
not expected to be too aggressive given the economy recovery trend remains far from certain.

EUR Bonds B Z&fEH 21.1%

JPY Bonds HEIf&E# 12.2%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

T21)65

/
PR ES
Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE1Z#E : 4.41%

Risk Class'® BB AR ™ . !

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10 Years Sincelaunch
15 kk:3 5% 105 BRIE
This Fund %4 (a) 9.04% 4.79% NATER NATER 4.75%

Reference Portfolio 2R EMA (b) 7.50% 4.67% NATER NATER 4.41%
Difference’ £ ° (g - o
(percentage pmms%\gﬁ 1.54 0.12  NATER NATER 0.34

Cumulative Return 27&[E15k

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 55 105 BRLE
This Fund A£& 9.04% 15.08% NATER NATER 20.38%

Reference Portfolo 25 R &ME  7.50% 14.67% NATER NATER
Calendar Year Return® &4 [

18.83%

2016 2017 2018 2019 2020 Yerlobale
This Fund A%& NATERE 4.28% -1.13% 10.00% 8.03% -1.75%
Refrece Porflo 1884 NA FiBFS 3.69% -1.55% 9.63% 8.21% -1.88%
Top 10 Portfolio Holdings ¥ &4 & A+ AZE

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.98%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052  1.67%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.29%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.22%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.12%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.12%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.10%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030  1.10%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031  0.95%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.94%
o = A#HE LR - MSCIERIER AN L 3.7%  EEAFE & H &S 2

%R}E*E o
o EEWBEIE  XEBERENRERE  URTAERHENEBRRE

EMAE -
e XE2FMBIB T 1.9 B EETHOMRRAERMNFRABE - RELESE
BRSSO B R R AL

FARAT) - IR EANBLEXEPMIDER R 60 K F
TR REAREEmAT
BNZESmBER

B o 3AMG  HBUES
BOMBRT 3 AQMERE LA - ST¥ETE M A S ERIE N -
g ﬁﬂi%@ﬁr BT19BEET
 REEERERCABABE  HEBEERRARTE

mgmhm BRI A HER
% EEEE TR MR TR RS -
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Remarks BftzE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgas&Asia (Trustees) Limited
REBA  REIRITERAF] BTN RBIRTT (155T) ARARA
Source  :BEA Union Investment Management Limited, Bank of East AS|a (Trustees) Limited and Lipper

HHIOR  ROBBREERARAR - RBR(T (55F) ARA

1a

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

%%ﬁﬁﬁ@aﬂ%%?ﬁi%ﬁ%ia‘ BEERBEEZESHE I:xﬁiE BE3FZIRAMBEGE - IS ESHALH ﬁﬂéuiﬁﬁ@t TEHR AR RIREDP3F - BIEAE
FIHESEBIER - KO RSN FEEEERR DM ERETHEAR AT FIRMLEZ -

The risk class is to be assrgned to each constituent fund accordlng 10 the seven paint risk classification below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZX D ES SN ESRRIZL - D RUT 7 ERRERINEA —ERBRRF] -
Risk Class 25 4% 5 Fund Risk Indicator & RB1Z5
Equal or above HHE kA Less than 24

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may chan dge from time to time. For further details including
the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
R 7 ch 28 B A EeitEEER LR (BELRERSRATA AT TAGE LB SRS ERERES ea&ﬁm MRS H e 0 ERR IR & TR
LR RHSE - BRHE A Eﬁuu*ﬁ?ﬁ W& K Frp ke Rk E = uﬁ/ﬁﬁﬁ (@ms) (TR ElmRiad T alsmE
Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.
BOBEEVARRLVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBIOMWIF  ZESBEFEARG AL REZEFFRAE -
The Fund Expense Ratio ("FER") is up to 31* March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESFX I EHZE2020F3 A31 A - I ESME S BER A BRESHKLASERTEMF  AIEERUZESNESHILE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B R —ARERMRS - RALENRENERRENSERE (EA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentlf/ most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of cred|t risk.

tEpk D B RLAERE & IEIA E”r%uﬂﬁ ,\E"}\E%TM&}\EW THAE TAMGE ARSI BN EEES - tEIxE AEMHEIJE%&EE‘HTQWE’]“% RS
=

EPIBZJHFMMDE’J?\\EE w5 B &R o ' ﬁﬁ@ﬁf&f A58 A M & A S N BN EEE o P AREEE ARBEBEFT MR —Rmi5
SHERERELRAD ?@JE@EI &tﬁ\\ : 1m§%ﬁ)\§%%ﬁ%a§ﬁﬂ’\]_é?‘rjﬁf%ﬁ?&mm L0 MR /\Eﬁﬁéﬁ%%ﬁ%ﬂ’\]@lﬁ EAERNTEN o Bl - FBITHBEEA
E%Ff%ﬁ e RUIEREE NI IE T 5 3 B TRORE R N RO (B 15 S 4 3T B B e / AR (s R B o B A+ T | o] iR (AU RE A

Fae ) g
REBEBEFAZBA R A <<€§%'J IE eatEl () BB HE1 Fﬁé}zﬁﬁ%ﬁm Eift, - SRS ENBFE ARSEBESATRAR - k@SR EERREED -
Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges. . o .
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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Default Investment Strategy ("DIS") is a ready- made investment arran ement malnly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportlrg date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kon
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(Operated by Bank of East Asia (Trustees) Limited)
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