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As of H = 30/09/2020

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

The BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Sch

e) Growth Fund

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

1 2,928.64

securities / money market instruments. NAV per unit (HK$) 24,0425
BRARHEEARANS NS BHERENSRE  SENAEFECGET) T

FIEETE  ERDRERREEHEN  BEAKRA
R REAEE -

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERES — Rk — 5% 90% RS

(Portfolio Allocation™ & #& 746 ° )

-3
EQUty ~g no, BONd o oo CashOhers’ o o Deposis , o Latest Fund Expense Ratio™ |
BE 096% ey 188% mapaiy s 100% o 16% B HRE S B 2 b 2 3 .

Cash & Others® B K E A 10.0%
Other Bonds E &% 1.5%

Deposits 7758 1.6%
HK Equities &BRE 5.2%

JPY Bonds HEIE4 2.4% US Equities B ZE 15.9%
EUR Bonds B EH 4.1%

USD Bonds %75 10.4%

HKD Bonds %% 0.4%
Other Equities &% 9.9%

European Equities BUMA%EE 12.5%

Japanese Equities BANIEEE 7.9%

Chinese Equities FEIfR S 18.2%

Commentary #F&#%

 In September, the U.S. equities corrected after Nasdag and S&P 500 hitting another all-time high in the beginning
of the month. The uncertainty of the U.S. Presidential Election and worries of the delay of potential fiscal stimulus
adversely affected the market sentiment. Market took profits on those YTD winners.

 Despite uncertainties stem from U.S. president election and resumption of lockdown due to rapidly surging new
cases in Europe, Fed continued to support a low interest rate environment hoping to boost investor sentiment.

® European stocks pulled back in September, spikes in COVID-19 cases across Europe hammered risk sentiment.

® China’s GDP was up 4.9% QoQ . The “first-in, first-out” of COVID-19 resulted in a strong recovery. The Chinese
government focused on stimulating domestic demand to absorb its huge production capacity.
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o BATIEAXBMBLES

Fund Risk Indicators™ & E B 1Z

Annualised Standard Deviation 4F[E1Z%2

Risk Class' B A5] " : qummmme

1 Year
48
8.58%

1 Year
16
8.58%

2012 2013
12.93% 11.28%

11.81%
1 2 3 4

Annualised Return F[€ B}

3 Years 5 Years 10 Years
3F 54E 10 4
3.48% 6.38% 4.06%
Cumulative Return 2745
3 Years 5 Years 10 Years
3F 54F 10 &
10.81% 36.25% 48.83%

Calendar Year Return® &4 [o 3
2014 2015 2016 2017 2018
067% -410% 1.99% 22.30% -9.67%

Top 10 Portfolio Holdings # & 484 A+ A& E

ALIBABA GROUP HOLDING LTD [ 2B E4&H
AIA GROUP LTD A& #B{RER

APPLE INC

AMAZON.COM INC

BOC AVIATION A iR 2278 &

A-LIVING SERVICES CO LTD #/E 445 4 5%
CHINA MENGNIU DAIRY FEIS47L3

CHINA CONSTRUCTION BANK =h B3 554877
CHINA RESOURCES BEER HOLDING 208
CHINA LIFE INSURANCE CO #BIAERE

RO AE I FEYIZE S BRmAT SR EITER -
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s -
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Fund Performance Information® & 33 &%

R A K AR SRS - R % B ok B &
WHREREATIREN  BXEBERAEERESRR  IBEPRHRER

BN S B A ARG - SREERR S

Since Launch
B
4.52%

Since Launch
BRI
140.43%

Year to Date
2019 s
14.18%  2.44%

2.10%
1.83%
1.35%
0.67%
0.54%
0.51%
0.50%
0.46%
0.38%
0.37%

ERT RERE

BEA (Industry Sch

e) Balanced Fund

(Investment Objective & B1Z (Fund Information Z& &%}

Fund Size E&EEE
Million (HK$) B& (B7T)
Launch Date # i HEJ : 1/12/2000
NAV per unit (HK$) .

SEGAEFEGET) 2 000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERESFTS - RIRETRFIE
R RSRRHRERNEERS -

1,790.44

(Fund Descriptor % 87! it )

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ #&# & 76 ™ )

EQUity 1 o, BONd oo oo, Cash&Otrers® oo Deposls o Latest Fund Expense Ratio® |
o= 50.2% ey 37.9% BAREM 10.3% 2 1.6% B RS B % b ok 1.38%

European Equities BUMARZ 8.1%
US Equities EBIRE 11.9%

Japanese Equities BZARRRZE 5.2%

HK Equities BBITE 3.6% Chinese Equities EIf%% 13.4%
7’ N - 0

Deposits 7K 1.6%

— Other Equities EHA%E 7.8%

Cash & Others* 34 & HAl “ 10.3%
HKD Bonds #BTE% 0.8%
Other Bonds Eftb{E% 3.0%
JPY Bonds HEIEH 5.3%
EUR Bonds BRZEEH 9.1%

Commentary #F&#

* In September, the U.S. equities corrected after Nasdagq and S&P 500 hitting another all-time high in the beginning
of the month. The uncertainty of the U.S. Presidential Election and worries of the delay of potential fiscal stimulus
adversely affected the market sentiment. Market took profits on those YTD winners.

* Despite uncertainties stem from U.S. president election and resumption of lockdown due to rapidly surging new
cases in Europe, Fed continued to support a low interest rate environment hoping to boost investor sentiment.

* European stocks pulled back in September, spikes in COVID-19 cases across Europe hammered risk sentiment.

* China's GDP was up 4.9% QoQ . The “first-in, first-out” of COVID-19 resulted in a strong recovery. The Chinese
government focused on stimulating domestic demand to absorb its huge production capacity.

USD Bonds %7tfE% 19.7%

o BRELS0IEB R MBERIFHE 9 AYAIHELBARK - KEBEAHRS
o REMIRE URRBEES RIGTEERIEY - DY EREERE  HH

JEES

Fund Risk Indicators' &4 @MRiZs =
Annualised Standard Deviation 4FEZ%5 : 8.88%

Risk Class'® B[R 7

Fund Performance Information® 34 53R &%} >

1 Year
48
7.70%

1 Year
14
7.70%

2012 2013
10.37% 7.28%

2 3

Annualised Return & B

3 Years 5 Years 10 Years
3F 54F 10 4
3.60% 5.54% 3.47%
Cumulative Return £%&[E%#
3 Years 5 Years 10 Years
3F 54 10 &
11.19% 30.94% 40.60%

Calendar Year Return® &4 [o] 3
2014 2015 2016 2017 2018
1.01% -3.33% 1.75% 17.24% -7.13%

Top 10 Portfolio Holdings #&#& A+ AEE

ALIBABA GROUP HOLDING LTD fi £ [ £ [
AIA GROUP LTD & 3R

APPLE INC

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030

UNITED STATES TREASURY BOND 2.00% 15/02/2050

FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031

UNITED STATES TREASURY BOND 1.63% 15/08/2029
UNITED STATES TREASURY BOND 1.75% 15/11/2029
AMAZON.COM INC

RO AMEHFNESBRATHBRREITER

EAMIHEE
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REZERM KB EES
FEEERATIREN - BXEBEREREHESRE  ABDRMRAR

Since Launch
BRKSZAE
3.94%

Since Launch
BRKSZAE
115.36%

Year to Date
2019 s
11.63% 3.41%

1.53%
1.35%
0.98%
0.79%
0.73%
0.61%
0.60%
0.58%
0.58%
0.51%

ERT REE




BEA (Industry Sch

e) Stable Fund

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BENRICF B - RNMEHE TREEAEES -

1 2,824.92

$20.1228

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & #H& 7 ) RAREES — MR — RS 40% RER

-3
EQUiY o 7o BONd o, Cash8OMER’ o oo Depists o Latest Fund Expense Ratio™ | ..
B= 30.5% Fx 52.1% BT 12.6% =3 4.8% ST RSB K 3 1.35%

HK Equities BB 2.4%
US Equities EFRE 7.9%
European Equities BXNASZE 4.3%

Deposits 7758 4.8%
Cash & Others® & K EAM * 12.6%

Other Bonds Eftff% 4.5% Chinese Equities FEIIRE 8.4%

JPY Bonds HIEIfEF 7.7% Other Equities EAIRZ 4.9%

HKD Bonds BTE% 0.7%
EUR Bonds B ZE (&% 13.1%

USD Bonds %£7TtfE% 26.1%

Commentary #F&#%

 In September, the U.S. equities corrected after Nasdag and S&P 500 hitting another all-time high in the beginning
of the month. The uncertainty of the U.S. Presidential Election and worries of the delay of potential fiscal stimulus
adversely affected the market sentiment. Market took profits on those YTD winners.

 Despite uncertainties stem from U.S. president election and resumption of lockdown due to rapidly surging new
cases in Europe, Fed continued to support a low interest rate environment hoping to boost investor sentiment.

® European stocks pulled back in September, spikes in COVID-19 cases across Europe hammered risk sentiment.

® China’s GDP was up 4.9% QoQ . The “first-in, first-out” of COVID-19 resulted in a strong recovery. The Chinese
government focused on stimulating domestic demand to absorb its huge production capacity.

Japanese Equities BAREZE 2.6%

Fund Risk Indicators™ &% EBIZ
Annualised Standard Deviation 4FE1Z%5 : 6.02%

1 2 3 5 6 7
Risk Class'® @473 ™ : .

Fund Performance Information® & 338 &% 2
Annualised Return & & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 4 BBk
6.20% 3.36% 4.40% 2.69% 3.59%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5%F 10 4F BAKSZAE
6.20% 10.41% 24.01% 30.43% 101.23%
Calendar Year Return® &4 [o 3§
2012 2013 2014 2015 2016 2017 2018 2019 '@old
786% 3.60% 1.23% -3.10% 1.40% 1221% -4.56% 8.71% 3.76%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD %A% 1.44%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.15%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.06%
ALIBABA GROUP HOLDING LTD i 2 £ [# 0.95%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.88%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.86%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.85%
AIA GROUP LTD & #BIRER 0.84%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 0.84%
MEITUAN DIANPING EE 2557 0.75%

o BEE00E MR MITEFTIRBAE 9 AVAIHE L BAI% - REEEHI A
B o XEMATURTE - ARRIBEES RSGEERE L - P BREERE  ©9
K9 A FNES R AT AR LI TER o

o BATIBAXBAFER - BN EHRARLE  REEARTABEES

WHEEEATREY  EXEBERRBEFHEIRE - AHPRHRER
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BUMBR TR 9 AHEIE -
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FEIFE =FCOPRALLIER4.9% » FWRIE [ S L | /R -
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BN S B A ARG - SREERR S
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BEA (Industry Sch

e) Asian Equity Fund

(Investment Objective % E 12 | (Fund Information & &#} )

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

1 216.89

1 15,5386

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ #&# & 76 ™ )

Asian ex-Japan Equity Cash & Others* { Latest Fund Expense RatiOSJ ©1.34%

o (Amsh B 71 mepamt 29% SITHRIE S BT b R 2

Thailand =& 0.4% 4 4
Philippines JE/2% 0.6% Cash & Others* H& K EM * 2.9%
United States & 0.6%
Macau S8F9 1.0%
Indonesia ENfE 1.5%
Singapore #I1# 3.2%

Malaysia 52KFEE 3.6%
India N 7.7%

China F1 & 35.0%

Hong Kong &% 9.2% South Korea ## 18.0%

Taiwan &/ 16.3%

Commentary #F&#

 Following strong gains from the previous month coupled with rising geopolitical tension and uncertainties of the U.S.
election, Asian equities, dragged by Hong Kong, China and Australia on profit taking, pulled back in September.

* China’s GDP was up 4.9% QoQ. The “first-in, first-out” of the COVID-19 resulted in the strong recovery. The
Chinese government focused on stimulating domestic demand to absorb its huge production capacity.

o BE - PEARMET EARRBYINY - HHEBOARRBRBIIR - LR

o ME%E =FGDPRLLIER4.9% - FRAIE [ SLHELL | HBER -

sral) ZEMAR
Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZEE : 18.41%

1 2 8 4 5 A 7
Risk Class” BB 45 ™ : e

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
21.26% 5.11% 9.83% N/A NEF 5.21%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 105 BRI
21.26% 16.11% 59.79% N/A N iE 55.39%
Calendar Year Return® &4 [0 3
2012 2013 2014 2015 2016 2017 2018 2019 'Zobd
6.14% 3.08% 217% -9.65% 2.78% 42.05% -17.69% 17.53% 8.93%
Top 10 Portfolio Holdings & 4846 A+ K& E
SAMSUNG ELECTRONICS CO LTD 6.47%
AIA GROUP LTD & #BIRER 2.92%
MEITUAN DIANPING @ 2557 2.84%
ALIBABA GROUP HOLDING LTD i B E£® 2.76%
HONG KONG EXCHANGES & CLEARING &3 5 Ft 2.50%
LUXSHARE PRECISION INDUSTRY CO LTD I #fliE% 1.87%
SAMSUNG ELECTRONICS CO LTD PREF 1.69%
NAVER CORP 1.62%
DIVI'S LABORATORIES LTD 1.49%
A-LIVING SERVICES CO LTD /& 4474 & 1.40%

ERMFRREINTHETN - S =R HEREFES - BREMNRHHNOA
BE% -

HERLT B
RS EE - MBATRERBAR - IRKEERWER °




BEA (Industry Sch

e) Greater China Equity Fund

(Investment Objective & B1Z | (

Fund Information E4 & #} |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”)

FRETERANEATER (BEPEARLNE ( BRI

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

1 5634.78

1 18.4719

B BRRRITHERAE) ﬁﬁéuuiéﬁé% RAREARY - [
IAERHBIEREE AANLTES (KPERES])

Fund Descriptor 54 B! #i )

TN
RS RALRRRAR  AAAERARIASAE
(Portfolio Allocation™ & #& 746 ° )

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity o Cash & Others* , oo Latest Fund Expense Ratio” |
apgmE 010 mepmpt 3% | gEmmmemwpxc |
Utilites A =% 1.3% & Others® & R E * 3.9%

Cash
Energy 82JR 1.4% I—

Materials M 1.7%
Health Care 252 3.3%
Consumer Staples %5 EE M 4.2%

Properties BHIE 7.1%

Industrials T 9.5%

Communication Services AR 11.0%

Commentary ¥

Information Technology
BERHE 24.5%

Consumer Discretionary
FEVFBHEEMR 16.8%

Financials £ 15.3%

* Both onshore and offshore Chinese equities declined in September, driven by the U.S.-China tensions on the

technology front. The U.S. announced to impose export control
Trump had attempted to ban WeChat.

* In September, the Hong Kong stock market was down. Finan
institution might be put on China’s Unreliable Entity List.

* Taiwan market was slightly down in September. Technology out
and semiconductor fabrication improved. Industrial automation a

over a Chinese semiconductor manufacturer. And

cials underperformed as a multinational financial

performed as demand and supply in panel, DRAM
nd shipping underperformed the most.

Fund Risk Indicators™ & E B 1Z

Annualised Standard Deviation 4FE1ZE£2 : 18.94%
i 1 2 8 4 5 B 7
Risk Class"” EAALA] " qEEEEEN.  IEEED

Fund Performance Information® & 33 &%
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BBk
30.41% 8.89% 11.95% 5.92% 5.88%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5%F 10 F BAKSZAE
30.41% 29.10% 75.83% 77.67% 84.72%
Calendar Year Return® &4 [o 3
2012 2013 2014 2015 2016 2017 2018 2019 'Zold
2069% 10.85% 2.92% -7.05% 0.40% 39.93% -14.91% 21.18% 16.25%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD &% % 9.48%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2 EREE  8.80%
ALIBABA GROUP HOLDING LTD F 2R E&E 5.97%
AIA GROUP LTD & ¥Rk 4.93%
MEITUAN DIANPING 3 BI85 3F 4.23%
HONG KONG EXCHANGES & CLEARING &5 5 Fft 4.04%
LUXSHARE PRECISION INDUSTRY CO LTD M 5% 2.09%
UNITED MICROELECTRONICS CORP B#ZEE TR A AR A 2.05%
EVER SUNSHINE LIFESTYLE SERVICES GROUP LTD %ﬂiﬁﬁﬁ%%l 2.00%
ZOOMLION HEAVY INDUSTRY SCIENCE AND TECHNOLOGY CO LTD &R} 1.97%

e TRERKBETSN O AN TY  TEXhXEFRERNNSEEREF

BAER  ERXESHHPEF SRRERERLOES  UREAEE
B EBE A ERMIE
c AERSREBAFIATEOTIEERLE  EREBRTNOANT

o
ABTHEMESE  MERRRRRL  ARTHERFSRUEREENR
SREMHREIRTT - TE A B RAERBRIRAME -

BEA (Industry Scheme) Hong

Kong Equity Fund

(Investment Objective % E 12 | (

Fund Information Z& &} )

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

BBRIEREANEBRE - RESLERENES /K
BmgRETA E&Q&Jﬁﬁ%ﬁﬁ@%ﬁh CRER

Fund Size
Million (HK$) B & ()
Launch Date # i HE : 4/1/2010
NAV per unit (HK$)

SELEEFEET)

EEARE . 46041

1 14.2367

RERFRPEARILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation™ & &#i4 51 )

BREL —FB

Hong Kong Equiy Cash & Others’* Latest Fund Expense Ratio®|
EpE 97.0% Pe R 3.0% {%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.33%

Utilities AFBEH 2.1%
Information Technology & &flEHE 6.0%

Cash & Others* & K EAM * 3.0%
Energy B8R 2.3%
Consumer Staples %&EHE® 4.3%
Industrials T¥ 6.4%
Properties 5 ihE 8.0%

Materials %78t 1.4%
Health Care f2R#E 5.9%
Commentary #F&#

Financials & & 25.8%

FENTHER 23.2%

Communication Services
AR 11.6%

* In September, the Hong Kong stock market was down. Financials underperformed as a multinational financial

institution may be put on China’s Unreliable Entity List.

* Macau casinos were down on the weaker than expected Macau gross gaming revenue recovery.

Consumer Discretionary

Fund Risk Indicators' &4 @MRiZs =
Annualised Standard Deviation 4 E1E%2 : 18.42%

2 3 4 5
Risk Class' B4R 5! °

Fund Performance Information® 34 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
11.70% 1.91% 6.99% 3.12% 3.34%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
11.70% 5.85% 40.18% 35.93% 42.37%
Calendar Year Return® &4 [o] 3
2012 2013 2014 2015 2016 2017 2018 2019 'Zold
22.68% 508% 329% -7.52% -0.54% 38.36% -14.69% 13.02% 1.43%
Top 10 Portfolio Holdings % & 44 M+ A& &
TENCENT HOLDINGS LTD B 2R% 9.65%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 8.70%
AIA GROUP LTD & #BIRER 7.77%
MEITUAN DIANPING EE 2557 5.97%
HONG KONG EXCHANGES & CLEARING &% 57 5.52%
WUXI BIOLOGICS CAYMAN INC 2R84 ¥ £ fiif 3.01%
LUXSHARE PRECISION INDUSTRY CO LTD M &% 2.90%
PING AN INSURANCE GROUP CO # Bl ¥ Z (R 2.61%
CHINA CONSTRUCTION BANK # Bl :% $R1T 2.61%
CHINA MENGNIU DAIRY FFEISA4F 213 2.00%
c FEESHMBBRBIAFENTAFEREELE  BREBERTRIANT

B o

o RPIRESNERIBTRS - RPIRERARIRSES -




BEA China Tracker Fund

(Investment Objective & B1Z |

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #£HH : 31/1/2012

+88.11

RUBERTEEME T IO REY (B KRG NAVperunit (HKS) o o)
BABR - SRIADHECERT)

(Fund Descriptor £ & ¥Rt |

Equity Fund — China
BEES —

(Portfolio Allocation™ & #& 74 ° )

s — ‘ Latest Fund Expense Ratio®
Hang Seng China Enterprises Index ETF 98.4% Cash & Others 16% { p - 1.08%

L2 ST A 2 Re R ST HIE 2 B S bk 3

Cash & Others* B4 R HA * 1.6%

Materials #7%} 1.1% Financials € 35.1%
aterials = 17

Industrials T# 2.1%

Health Care {22 3.0%

Utilities 2 %% 3.1%
Consumer Staples %FEE R 4.2%
Energy 828R 5.1%

Information Technology Z&llEH% 5.6%
Properties BHIE 7.2%

Commentary =

* Both onshore and offshore Chinese equities declined in September, driven by the U.S.-China tensions on the
technology front. The U.S. announced to impose export control over a Chinese semiconductor manufacturer. And
Trump had attempted to ban WeChat.

Communication Services

AR 17.2%

Consumer Discretionary
FHEMBFHER 14.7%

* At the same time, the government's supportive measures have been strengthened, and the financial markets have
further opened up.

R BB IEBES

Fund Risk Indicators™ &£ E g 1Z:C

Annualised Standard Deviation FE12%5% : 19.65%
12 3 4 5 @ 7

Risk Class" BB 4:5] ™ : qummmme . e
Fund Performance Information® 34 %38 &%} *
Annualised Return 4 [Z Bl
1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch BELTE
This Fund A%&  -5.68% -2.76% 2.16%  NATER -0.14%
Index f2& -4.21% -1.07% 403%  NATER 1.96%
Cumulative Return 274 %5
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund A%$  -5.68% -8.05% 11.28% NATER -1.25%
Index £& -4.22% -3.19% 21.90% NATER 18.30%
Calendar Year Return® &4 [@]3f
2012 2013 2014 2015 2016 2017 2018 2019 'Zofke
ThsFund RE2  1.13% -3.39% 13.45% -18.24% -052% 27.25% -11.53% 13.04% -13.93%
Indexi68  3.91% -146% 15.55% -16.89% 1.49% 20.63% -093% 14.52% -1254%

Top 10 Portfolio Holdings & 44 A+ A& E

TENCENT HOLDINGS LTD B2 R 9.98%
CHINA CONSTRUCTION BANK A B3238 $R1T 9.18%
PING AN INSURANCE GROUP CO B Z (R 8.00%
CHINA MOBILE LTD FE#E) 5.13%
ALIBABA GROUP HOLDING LTD i £ 2 2 £ [ 5.12%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD FEI TR  5.01%
MEITUAN DIANPING & [@ B2 4.80%
XIAOMI CORP-CLASS B /N5 [ 4.20%
BANK OF CHINA LTD F EI$R7T 3.22%
CHINA MERCHANTS BANK #AEIRIT 2.41%

BERKBERETSN O ABUTY®  TEXPRETRERNNSHERES

WRER  BEEHEESHETEYSRENEREOES  UREHALE Y
BRI RERPERMIE
SRR - BURRISEERNEIA - SRMISE — S HINIK -

BEA Hong Kong Tracker Fund

(Fund Information & &#} )

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

(Investment Objective % E 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

1 96.67

1 13.6857

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ #&# & 76 ™ )

4 .3
Tracker Fund of Hong Kong gg o~ Cash & Others ) o, {Latest Fund Expense Ratio J - 0.73%

BRES FaRih’ SRBNES BT E
Cash & Others* B4 R EHA * 0.5%

Consumer Staples % HES 2.2%
Energy )R 3.0%

Utilities XF%E% 4.0%

Health Care {@R#&IE 4.2%

Industrials T¥ 4.4%

Financials & & 43.7%

Information Technology &&fEHE 5.0%
Properties BHIE 9.1%

Consumer Discretionary JEXTHER 9.8%

Commentary =¥

¢ In September, the Hong Kong stock market was down. Financials underperformed as a multinational financial
institution might be put on China’s Unreliable Entity List.

¢ Macau casinos were down on weaker than expected Macau gross gaming revenue recovery. And Taiwan's equity

market was slightly down in September.

Communication Services BaARTS 14.1%

R BB BMESES
Fund Risk Indicators' ZE=& E R IEE

Annualised Standard Deviation FE{E4Z% : 18.10%
1 2 3 4 5 A 7

Risk Class™ BB " : uummmme . .

Fund Performance Information® E & 538 &%} >
Annualised Return 4 64
1Year £ 3Yeas®  SYeas®  10Yeas®  Sinoe Launch BFILE
This Fund A%&  -7.42% -2.56% 5.08%  NATER 3.68%
Index 581 -7.04% -1.89% 6.14% NATER 5.50%
Cumulative Return £F&[E1%;
ear®  3Yeas®  SYeas®  10Yeas®  Sicelaunch BRIIE
This Fund A&&  -7.42% -7.48% 28.10% NATER 36.86%
Index 128 -7.05% -5.58% 34.75%  NATER 59.06%
Calendar Year Return® [&4E (23§ »°
2012 2013 2014 2015 2016 2017 2018 2019 "EoX
ThsFndBE¢  825% 4.63% 4.26% -5.04% 269% 39.28% -1093% 12.25% -14.65%
Index 881 14.48% 6.55% 548% -3.91% 4.30% 41.29% -10.54% 13.04% -14.22%

Top 10 Portfolio Holdings & & 484 A+ A& E

TENCENT HOLDINGS LTD ki #lizh& 10.18%

AIA GROUP LTD & ¥Rk 10.13%

HSBC HOLDINGS PLC JE &7 7.29%

CHINA CONSTRUCTION BANK AR B3 5& $R1T 6.33%

PING AN INSURANCE GROUP CO F B F &Rk 5.52%

ALIBABA GROUP HOLDING LTD i £ 2 2 £ ] 5.23%

HONG KONG EXCHANGES & CLEARING &/#32 5 Fft 5.08%

XIAOMI CORP-CLASS B 7|\t & [H 3.73%

CHINA MOBILE LTD HE#%#) 3.54%

INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD /Bl T##R1T 3.46%

c AEEEMEBRBIAFENTAIRERELE  BREBRTHRIANT
%o

o SRPIBEIS IR ISETER - RPIBEERER - B0 BBRMIAB/NET
Bk o




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 8225 (17351 8]) A R LB G

=

— : ; [ Fund Risk Indicators' &£ B RIZ5C ©
(Investment Objective & B1Z | (Fund Information £ &#} p—— o iJﬂ:;% .
= t 9. o
To achieve a rate of return over the long term in line with Fund Size E&EEE ) 1b | 1o 12 4 5 6 7
i i ] ial instituti il sy - 90 AR ° . I

the interest rate offered by authorised financial institutions Million (HK$) B & (&r) 130.08 Risk Class"™ ELER A —

in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HH : 3/7/2012 Fund Performance Information® Z4 3518 &) 22

maintaining stability of the principal amount invested. NAV per unit (HK$) 10,5980 =

ERFRARSETE AN  RESTE  SREna  SELAEFEGET) — — ﬁfg?j&\( —

EERUMBHREOBE RARBTHS O AR EHF X 1 ;a' se;;‘rs 53;“ 10:” '”Ecgzg“g

B=3: R o . % EFRN
aEmEE ((Fund Descriptor % 7!}t | 3.64% 1.02% 078%  NATEA  071%
Money Market Fund — China and Hong Kong Cumulative Return 27& [B13R

Portfolio Allocation’® & 484 5 ° EETISES — PERES 1 Year 3 Years 5 Years 10 Years  Since Launch
( = ) 14 3% 54 104 B

Cash&ome{s‘ 71% Deposits g5 go, Latest Fund Expense Ratio® - 0.79% 3.64% 3.08% 3.94% N/A T 5.98%

REeREM : 2N ' BT HIMESMAS R ® Calendar Year Return® B4 B

2012 2013 2014 2015 2016 2017 2018 2019 '@old
065% 206% -042% -1.87% -1.99% 6.14% -119% 048% 222%

Top 10 Portfolio Holdings & & 484 A+ A& E
Cash & Others® & R HAM * 7.1%

I, o CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS F Bt A% /775t 8.84%
Deposits 773 92.9% WING LUNG BANK LTD DEPOSITS K &R 1772 8.74%
DBS BANK (HK) LTD DEPOSITS £ @877 (&8 ) 731 8.71%

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5517 (Bl ) 23 8.57%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #7772t 8.27%

BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS =% H##81775%  7.97%

CHONG HING BANK LTD DEPOSITS £IE5R 17175k 7.84%

DAH SING BANK LTD DEPOSITS A #R7T17 5k 7.65%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 7.50%

Commentary ¥ OCBC WING HANG BANK DEPOSITS #{&XF 17173 6.33%

« In September, the Renminbi continued to strengthen with rising momentum on the economic recovery in China. o ARBROAMGEEER  PRLERHERIFIAREES -
» Hong Kong dollar is expected to trade on the strong side on the back of the U.S. and Hong Kong interest rate gap.  ® 9 AMB TR ETEBERN B TR  EREEEEBRNFRZIE - FBEE T
GREPAR T KT -

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Industry Scheme) MPF Conservative Fund® 12 B ERTES °

N . 1a WA i = 1a
- : > . SR B\ PR IRE
(Investment Objective 12 & 812 | (Fund Information & &#} s Risk WHlbaom &l
Annualised Standard Deviation 4 EZX%2 : 0.13%
To achieve a minimum rate of return while maintaining Fund Size E&&EHE 2 3 4 5 6 7
L s e —o - 3,110.85 i 1o S b .
stability of the principal amount invested. Million (HK$) B& (E7T) Risk Class™” BB ARA ™ : gimm 4 @B
440 =S ER S Bsk— = o Launch Date #E A : 1/12/2000 — o ST
ERBEATSREL 2RI - Bk —E 2 EIHE ) Fund Performance Information® E& K\ & 2
NAV per unit (HK$) - 13.8186
SENEESEGET) Annualised Return 4 & 1}
1Year § 3Yeas®  5Yeas®  10Years®  Sincelaunch ERIE
[Fund DeSCriptOr gﬁiﬁ\ﬂ%ﬁm] This Fund A%&  1.00% 0.91% 0.66% 0.63% 1.30%
PSR’ 0.01% 0.05% 0.03% 0.02% 0.41%
MOV”EY Market FU”F’ — Hong Kong Cumulative Return 2F&[E15HR
[Pom‘olio Allocation™ }Qﬁ%ﬁ/ﬁ\’ﬁﬁﬁm] HEMSES — 8 fYer®  SYeas®  SYeas®  10VeasF  SinceLaunch BHUE
— This Fund %4 1.00% 2.75% 3.33% 6.50% 29.29%
Cash 8 Others’ ¢ o, Deposits g, gop [Latest Fund Expense Ratio } L 0.83% PSR! 001%  0M%  016%  01%% 856%
= : = : o e B = 5 ‘0.
ReRff [ BOI MRS FRX R Calendar Year Return® [&4E[El3§ »°

2012 2013 2014 2015 2016 2017 2018 2019 "ZoXe
Tisfd 428 030% 013% 039% 013% 006% 0.15% 073% 1.18% 065%
PR 001% 001% 001% 001% 001% 001% 004% 010% 0.00%

Top 10 Portfolio Holdings & #& A+ KEE

Cash & Others® & R HAh* 5.4% Deposits 172X 94.6% BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS =% HEFR{ 777 8.96%
' INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS #EIT %4773 8.95%

OCBC WING HANG BANK DEPOSITS #5k ZiR1T1F50 8.94%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS S EL . A {77251 8.93%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =# &3 8.91%

CHONG HING BANK LTD DEPOSITS £I# 517177k 8.88%

FUBON BANK (HONG KONG) LIMITED DEPOSITS E#BiR{T(E%)Fk  8.85%

WING LUNG BANK LTD DEPOSITS #RE KB 81773 8.79%

DBS BANK (HK) LTD DEPOSITS £ RBR17(& )% 8.73%

Commentary 5¥&% CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS R {z5/7(BI)EHR  8.70%

* Hong Kong’s official foreign currency reserve assets amounted to US$453.3 billion as at the end of September o #ZE 20204 9 AK * HHEMNE /7 INEFESEA4,533 85T ©

2020. o BEGAEBMBERN TN T - 5202046 8 #0.7%H E 20209
« Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to -2.2% in #9-2.2% ©

September 2020, down from 0.7% in June 2020. c9AR  BTHETHEENEHE - EREEREMOTIREE - B
* Hong Kong dollar continued to trade at the strong end of the band against the U.S. dollar in September. Hong TUE BT MoE KT o

Kong dollar is expected to trade on the strong side on the back of the U.S. and Hong Kong interest rate gap.




Accumulation Fund®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a Fgr1‘d Size ggéfﬁ 1,136.00
globally diversified manner. Milion (HK$) fiﬁ ;E;w
I TR T At L e = S Launch Date 8j 17472017
ERERHMITE - AREERAREE - : _

NAV per unit (HK$) 125718

BEMAEFEGETL)

[Fund Descriptor £ 4 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEM (FIANRRARE)

3

J 1 0.82%

__ Cash&Others® & R HA* 3.6%
HK Equities BB 0.7%

(Portfolio Allocation™ & #& 746 ° )

Cash & Others* {

Latest Fund Expense Ratio

BTN E SRS % °

JPY Bonds HEIfE% 6.2%
Other Bonds Eftf&% 3.6%

Equity f#% 59.5% Bond &% 36.9% Eapey 36%

EUR Bonds B{Z& &% 10.7%

USD Bonds %7tfE% 16.2%

HKD Bonds #LE% 0.2%
Other Equities Effix%E 8.2%

US Equities ZBIA&ZE 35.9%

Japanese Equities B AN 4.5%
European Equities BUMARE 10.2%

Commentary #F&#

* In September, the U.S. equities corrected after Nasdag and S&P 500 hitting another all-time high in the beginning
of the month. The uncertainty of the U.S. Presidential Election and worries of the delay of potential fiscal stimulus
adversely affected the market sentiment. Market took profits on those YTD winners.

* Despite uncertainties stem from U.S. president election and resumption of lockdown due to rapidly surging new
cases in Europe, Fed continued to support a low interest rate environment hoping to boost investor sentiment.

* European stocks pulled back in September, spikes in COVID-19 cases across Europe hammered risk sentiment.

* China’s GDP was up 4.9% QoQ . The “first-in, first-out” of COVID-19 resulted in a strong recovery. The Chinese
government focused on stimulating domestic demand to absorb its huge production capacity.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation 4FE1Z%2 : 9.95%

2 3 5 6 7
Risk Class' BB ™ A TEEES

Fund Performance Information® &R 3RE# 2
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 ERTE
This Fund A&4 (a) 8.38% 5.94% NATER NATER 6.75%
Reference Portiolio £ E%A (b) 7.63% 5.66% NATER NATER 6.58%
Ee‘fggeﬂgge fﬁm gﬁgﬁ 0.75% 027% NATEE NATER 0.17%
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10Years Since Launch
1% k3 56 0% BRI
This Fund A& 8.38% 18.89% NATEM NAMER 25.72%
Reference Portiolio 227 EEE  7.63% 17.97% NATER NATER 25.01%

Calendar Year Return® &4 (@3
2012 2013 2014 2015 2016 2017 2018 2019 "E00%
This Fund %% NATER NATER NATER NATER NATER 9.24% -4.67% 16.31% 3.80%
Reference Porfolo £ EEA NAER NATER NATES NATER NATER 9.74% -5.79% 17.03% 3.32%

Top 10 Portfolio Holdings & 44 R+ A& E

APPLE INC 2.83%
MICROSOFT CORP 217%
AMAZON.COM INC 1.91%
FACEBOOK INC 1.09%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.94%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.86%
NESTLE SA 0.76%
VISA INC 0.73%
THE PROCTER & GAMBLE CO 0.71%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.71%

o 12 500 EHRMNIEERIESE 9 AVIAINESE Sk - XABEENHE A% -
EEBEERS URRNAGESRIEREL - Y BREAERE  HHRN9
RS HENESHRAT NRREITER -

o WATIHEEHALRRE  BNFEHAERAE - RS AT ABEHER
EHSERTIE N - BXEBE REFEELRE - RAMRIRARS -

o BUMBRTERR O A% - BUNS MR A M RN - SREERBRSE
AR ©

o PEIE=FGDPRILIER4.9% - FERE [ LM | ER - &5t T hEK
FRYER - MBARERIAAT - ARKEERER °

FERRESERERANENEZREH N

BEA (Industry Sch

e) Age 65 Plus Fund®

T21)65

(Investment Objective 24 B1Z (Fund Information & &k}

To provide capital growth to members by investing in a ngd Size gfﬁfﬁ 1 491.15
globally diversified manner. Million {HK3) Eﬁi gg,qm)
[ . NN L h Dat B - 1/4/2017
FRERHRIE - ARAERENEE - aunch baie
NAV per unit (HK$) - 11.8654
SEEEFE(ET) '

[ Fund Descriptor %ﬁ%ﬁiﬂﬁﬁilﬁ]
Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)
BEEEES — B — &K% 25% RABRB SN
BESD (PIIRHRE)
3
:0.83%

USD Bonds %7tf&E% 32.6%

(Portfolio Allocation™ #&#& 76 )

Latest Fund Expense Ratio

o BREE o 10 = o, Cash&Others'
Equity 585 20.1% Bond &% 74.4% {%ﬁ%@%gﬁﬁﬁiﬂz 3

Renif* OO%

HKD Bonds #7tfE% 0.3%
Other Equities EALREE 2.6%

Japanese Equities EIZ!SHQm 1.5%
European Equities BXMA%ZE 3.6%

US Equities EERE 12.1%

HK Equities EBRE 0.3%
Cash & Others' & R EAR * 55%
Other Bonds Efitf&% 7.3%

JPY Bonds HEIfE# 12.6%

Commentary =

 In September, the U.S. equities corrected after Nasdag and S&P 500 hitting another all-time high in the beginning
of the month. The uncertainty of the U.S. Presidential Election and worries of the delay of potential fiscal stimulus
adversely affected the market sentiment. Market took profits on those YTD winners.

* Despite uncertainties stem from U.S. president election and resumption of lockdown due to rapidly surging new
cases in Europe, Fed continued to support a low interest rate environment hoping to boost investor sentiment.

© European stocks pulled back in September, spikes in COVID-19 cases across Europe hammered risk sentiment.

® China’s GDP was up 4.9% QoQ . The “first-in, first-out” of COVID-19 resulted in a strong recovery. The Chinese
government focused on stimulating domestic demand to absorb its huge production capacity.

EUR Bonds &% 21.6%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

/
PR ES
Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE1Z# % : 4.07%

Risk Class'® BB AR ™ . "

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Yeas  5Years 10Years SinceLaunch
1% kk:3 56 0%  BRIE
This Fund 74 (a) 520% 4.87% NATER NATER 5.01%
Reference Portfolio 2R EMA (b) 5.53% 4.84% NATER NATER 4.81%
Difference’ £ ° (g - o
e pmms(g/\gﬁ 0.33% 0.03% NATES NATES 0.20%

Cumulative Return 27&[E15k

1Year ~ 3Years  5Years 10 Years SinceLaunch

15 K3 55 105 BRIE

This Fund &% 5.20% 15.32% NAZER NATER 18.65%
Reference Portiolio 258 &#4  5.53% 15.23% NATER NATER 17.85%

Calendar Year Return® &4 B4R *
2012 2013 2014 2015 2016 2017 2018 2019 ZLkEe
This Fund &€ NAKER NIATER NATEE NATER NATER 4.28% -1.13% 10.00% 4.63%
Reference Porfolo 2R B4 NAER NATER NATER NATES NATEE 369% -155% 9.63% 5.31%

Top 10 Portfolio Holdings ¥ &4 & A+ AZE

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.89%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.75%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.43%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.42%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.39%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.37%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.22%
UNITED STATES TREASURY BOND 0.38% 15/05/2030 1.21%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.17%
UNITED STATES TREASURY BOND 0.5% 15/02/2030 1.15%

 IRE 500 FEE R M FEE TR EUE 9 ATIAILE L BNk - EABEENHR B -
IEBAERE URRBRENRIEEEL - Y BRAERE  HHR9
Rid &= /\Eﬁmﬁm R R ST TR o

o BATISAXRBLR - BUNEHAERML - RSEHT BRI
IR TREN - 1B%IH PERBEEGR SRS - IEMRSIRERSA -

o BUMBRTIIN G At 5% - BUNSORTE I AR ERIEM - SIRAERBRE
AR o
o HEE=FGDPRLLIER4.9% - FERIE ML OER - &3] T hEK

BRER - MBEBRIEANT - ARKREE RMER °

FEORBLEREMANEAEREM’  TER




Remarks BftzE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgas&Asia (Trustees) Limited
REBA  REIRITERAF] BTN RBIRTT (155T) ARARA
Source  :BEA Union Investment Management Limited, Bank of East AS|a (Trustees) Limited and Lipper

HHIOR  ROBBREERARAR - RBR(T (55F) ARA

1a

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

%%ﬁﬁﬁ@aﬂ%%?ﬁi%ﬁ%ia‘ BEERBEEZESHE I:xﬁiE BE3FZIRAMBEGE - IS ESHALH ﬁﬂéuiﬁﬁ@t TEHR AR RIREDP3F - BIEAE
FIHESEBIER - KO RSN FEEEERR DM ERETHEAR AT FIRMLEZ -

The risk class is to be assrgned to each constituent fund accordlng 10 the seven paint risk classification below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZX D ES SN ESRRIZL - D RUT 7 ERRERINEA —ERBRRF] -
Risk Class 25 4% 5 Fund Risk Indicator & RB1Z5
Equal or above HHE kA Less than 24

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may chan dge from time to time. For further details including
the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
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Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.
BOBEEVARRLVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBIOMWIF  ZESBEFEARG AL REZEFFRAE -
The Fund Expense Ratio ("FER") is up to 31* March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESFX I EHZE2020F3 A31 A - I ESME S BER A BRESHKLASERTEMF  AIEERUZESNESHILE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B R —ARERMRS - RALENRENERRENSERE (EA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentlf/ most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of cred|t risk.
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Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges. . o .
BESRTESHRET (—) FBBNBREEFERER & (—) BBMRKBRPHEME - RE (1THE) BEeRITESRATR (2) KB SRIIZESEM
B AEFERESRR (ESHEMINESRARTEIN T RRBEBOTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

‘Tﬂﬂﬁkttﬁtﬁﬁﬁ BATRS T B EREE A CHAMOFIE « ZALLRESNBEDRITEBREL O 128 L KNFIE KT 2 T8 -

Default Investment Strategy ("DIS") is a ready- made investment arran ement malnly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportlrg date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.

BRIE R ARER - DB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

g HAFERA LR - K815 ARG IRITHEwww.hkbea.com TEESBER T (587 ¢) 247 (BRRRTT (558) ARAREE) RNEZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTATEREN - REEFAERALRER MBRENREMFTHEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kon
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(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (FRER1T (B3) BRATER)
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