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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

The BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

(Investment Objective 2 & B 1Z ) (Fund Information & &k}
To achieve long term capital appreciation within a Fund Size E&EEME
. . . . . e — ¢ 2,462.94
controlled risk-return framework through investing mainly Million (HK$) & & (B7t)
in global equities with some exposure in global debt Launch Date #E i HE : 1/12/2000
securities / money market instruments. i
Y NAV per unit (HK$) © 20.2404

BRAZRBEAREHS ML BHLERENIRE FENEEFEGET)
HIERTE ERDRERTERGERN  REARE

RERIPAAEE - (Fund Descriptor 24 $88 4t |
Mixed Assets Fund — Global — Maximum 90% in equity
N RPN =R e o/ FARLEE
(Portfolio Allocation™ & & 51 ) REARRS — R — B2 00% RS
Equity Bond Cash & Others” Deposts

2 3
{Latest Fund Expense Ratio - 1.39%

BTN E SRS R
Deposits 7758 1.9%
HK Equities BERE 6.5%

US Equities EERE 14.7%

B= 67.1% B 23.2% BAREM 7.8% P 1.9%

Cash & Others' B& R HAh*' 7.8%
|

Other Bonds Efibf&% 1.8%
JPY Bonds HEIfE# 3.4%
EUR Bonds BRZE &% 4.9%

USD Bonds £7TfE% 12.6%
European Equities BUMNAREE 12.1%
HKD Bonds &7Tf&% 0.5%

Other Eauitios #4102 25.4% Japanese Equities BARE 8.4%
er cquities = I~ 4/

Commentary ¥

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

o The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Rap (17518 BRES

Fund Risk Indicators' £& R I1Z:0
Annualised Standard Deviation FE 2% : 10.47%

. 1b 1b g 2 3 4 ° .
Risk Class™ B2 45" —-

Fund Performance Information® &4 &I &1
Annualised Return 4 /& @35

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 104 BRI
-9.04% 0.72% 0.67% 2.61% 3.71%
Cumulative Return 21&[E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI
-9.04% 2.17% 3.39% 29.37% 102.40%

Calendar Year Return® J& 4 B3>
2012 2013 2014 2015 2016 2017 2018 2019 'Zjlee
12.93% 11.28% 067% -4.10% 1.99% 22.30% -9.67% 14.18% -13.76%

Top 10 Portfolio Holdings # & 44 N+ A& E

AIA GROUP LTD A& #84R [ 2.18%
CHINA CONSTRUCTION BANK A Bl #5588 17 1.30%
CHINA MOBILE LTD #El# &) 0.77%
APPLE INC 0.75%
AMAZON.COM INC 0.58%
CLP HOLDING 0.54%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.26% 15/08/2048  0.51%
A-LIVING SERVICES CO LTD fi/& &A% 0.48%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.48%
CHINA MENGNIU DAIRY 0.44%

o HREEEBN 3 AR A MITIHARBARITR @ RS HHBE T T
RZEMHHE - UIAILFESERE - THRMSHREGERIE B EHBBRER

* 3AMBRMNMEEBARERRSTISKE - SR RMAAARLE NS
EE - SmERK  hERDNRBEEE B RIEERETER -

o XEBREBELZEEE  BEATEIAREE - BERIEIET S REE
ZROBER - SHIBESEEIER -

o HTERERBMERE - BERFMARTNERLEBRE - BHEMNBETRE
AARIEEE - BUMRITEM —HEET7,500 ERUTTHEZEHFBEE - LU
BREHEENEE -

o BIEFHBBBEBEBORRERMMBHRAMNE - PEERRBEFRTER
EHE  MERSTEMIRBERERRR -

BEA (Industry Scheme) Balanced Fund

Rar (1TRE18)) 9EED

(Investment Objective & B {Z | (Fund Information 54 &
To achieve a stable rate of return with an opportunity Fund Size E&EEME |
. o o L i e —o ¢ 1,659.47
for capital appreciation through a balanced weighting Million (HK$) &#& (&7T)
of investments in global equities and debt securities. Launch Date # i HH : 1/12/2000
BBTHRENRHBRREETS - ARESRTIE NAV per unit (HKS) . 15 7484
R FBTHR AR ERE - BRAEAEEL)

(Fund Descriptor £4 B! f )

Mixed Assets Fund — Global — Maximum 60% in equity

(Portfolio Allocation™ & &#i4 51 ) RORERS — R — &5 60% RER
g —3
Equity ,- o, Bond ,, ~o, Cash&Otess' .o Deposis . oo Latest Fund Expense Ratio” | .
B= 47.9% B 43.6% BoREM 6.7% e 1.8% SRR SR H & O 1.36%

European Equities BUMASE 8.1%
US Equities £EIAZZE 10.8%

Japanese Equities A& 5.9%

HK Equities EHRE
Deposits 73X

Cash & Others* H & K H A" 6.7%
Other Bonds EAfthf&E% 3.4%

JPY Bonds HEIEH 6.5%

EUR Bonds BiZ& &% 9.3%

Commentary 774

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

* The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Other Equities EAffA&E 18.3%

HKD Bonds #7LfE# 0.9%

USD Bonds XTfE% 23.5%

Fund Risk Indicators'™ &4 @R
Annualised Standard Deviation 4FE1Z4 % : 7.83%

. b 1 g 473 ([ 1 2 3 5 6 7
Risk Class” BB 45" : cummmm , MEmm

Fund Performance Information® &4 5% IR & £
Annualised Return 4 [€ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 BRI
-5.57% 1.40% 1.12% 2.43% 3.30%
Cumulative Return 2F& =%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Slpava:
-5.57% 4.27% 5.72% 27.14% 87.48%

Calendar Year Return® f&4F [E13§*
2012 2013 2014 2015 2016 2017 2018 2019 '@l

1037% 7.28% 1.01% -3.33% 1.75% 17.24% -7.13% 11.63% -9.98%
Top 10 Portfolio Holdings # &4 A+ A& E

AIA GROUP LTD & B4R 1.59%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.98%
CHINA CONSTRUCTION BANK A EI#E& 3R 1T 0.96%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.91%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.82%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.71%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 0.69%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.65%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.58%
CHINA MOBILE LTD H E#%#) 0.57%
o HRBEMBN 3 AT AEMITIHARKRITH - EREHMATHBEET T
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BEA (Industry Scheme) Stable Fund

(Investment Objective & B1Z ) (Fund Information £& &k}

Fund Size H&EEE
Million (HK$) &#& (#7T)
Launch Date #E i HE : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERERZRELZ NSRBI L EREREHRBE
5 REREARBREEHERARDY  NEKBENELR
BERRICFRYE - RANTMEHE TREEAEEES -

1 2,548.75

$18.2217

(Fund Descriptor 4 $88 #i4 it |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation™ & & 51 ) RAREES — R —B5 40% RER

: 3
Equity o -, Bond o Cash&Ohers' o o, Deposis o o Latest Fund Expense Ratio™ | =
= B7% g 5TT% gapwye 8% fu 53% B HAHO 2 B b O 1.32%

HK Equities BEMR 3.1%
US Equities ZFI%E 6.8%
European Equities BUMNAZEE 4.2%

Deposits 7758 5.3%
Cash & Others* 3 & K H A 8.3%
Other Bonds Eftb{&% 4.8%

JPY Bonds HEIE# 9.1% Other Equities EAIAEZE 11.3%
HKD Bonds #&7tfEi% 0.7%
EUR Bonds BXZEH 12.9%

USD Bonds %7cfE% 30.2%

Commentary ¥

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

o The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Japanese Equities BAAIREE 3.3%

Rae (17558 FRES

Fund Risk Indicators' && R I1Z:0

Annualised Standard Deviation FEZ#E : 531%
. b . 1 2 3 5 6 7
Risk Class™ B2 A51" : cumliinn , IS
Fund Performance Information® 34 7 38 &%}

Annualised Return 4 & 8]

1 Year 3 Years 5 Years 10 Years
14 3F 5% 105
-2.26% 1.93% 1.32% 2.16%

Cumulative Return 21&[E1%HR

1 Year 3 Years 5 Years 10 Years
165 3F 5% 105

-2.26% 5.90% 6.79% 23.77%
Calendar Year Return® J& 4 B>

2012 2013 2014 2015 2016 2017 2018

7.86% 360% 1.23% -3.10% 140% 1221% -4.56%

Top 10 Portfolio Holdings # & 44 N+ A& E

TENCENT HOLDINGS LTD Ré=1% A%

Since Launch

=]

FXSZAE

3.15%

Since Launch

B

FXSZAE

82.22%

2019
8.711%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048

UNITED STATES TREASURY BOND 1.75% 15/11/2029

FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030

AIA GROUP LTD & #RE

UNITED STATES TREASURY BOND 2.25% 15/08/2049
UNITED STATES TREASURY BOND 1.63% 15/08/2029
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031
UNITED STATES TREASURY BOND 2.00% 15/02/2050

SPAIN GOVERNMENT BOND 6.00% 31/01/2029

Year to Date
LIS

-6.04%

1.41%
1.36%
1.27%
1.14%
1.01%
0.98%
0.95%
0.91%
0.79%
0.77%

o HREEEBN 3 AR A MITIHARBARITR @ RS HHBE T T
RZEMHHE - UIAILFESERE - THRMSHREGERIE B EHBBRER

* 3AMBRMNMEEBARERRSTISKE - SR RMAAARLE NS
EE - SmERK  hERDNRBEEE SR RIEERETER -
o XEBREBELZEEE  BIEATEIAREE - BERIEIET S REE

ZROBER - SHIBESEEIER -

o HTEMERBUMEE - BAFMARTMIERLHBRE - SBE)

RRIEEE - BUNRITE
BREHEENEE -

AR E

—IR#MAT,500 ERUTTM R EHFEETE - LUK

o BIEFHBBBEBEBORRERMMBHRAMNE - PEERRBEFRTER

EHE  MERSTEMIRBERERRR -

BEA (Industry Scheme) Asian Equity Fund

Rap (17551E]) B

i

(Investment Objective 24 B1Z )

[Fund Information %%ﬁﬂ]

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREFERENTM (BRI RE - D LLER
BREH/ BEMSRETR  ERPREAZEESR
BN RERRERURPERIEE -

Fund Size E&EEME |
Million (HK$) B& (B7T)
Launch Date #E HEH : 31/1/2012
NAV per unit (HK$)

FEMEEFE(BT)

155.89

+11.6626

(Fund Descriptor % $8# i |

Equity Fund — Asia ex-Japan
MREES — Tl (BABRSN)

(Portfolio Allocation™ & &#i4 51 )

Asian ex-Japan Equity g o, Cash&Othirs“ 55% Laj[est Fund Expense R;atioa ©1.34%
T (B AR BB 9% Femam O ERH RS RIS L K

Thailand ZE 0.4%

United Kingdom ZE 0.7%
Macau S82F9 1.0%
Malaysia 5527582 1.2%
Philippines JEZE 1.3%
Indonesia EIfE 1.8%
Singapore # N 2.7%

India ENfE 7.3%

Cash & Others” & R E " 5.5%

—
\

China [ 35.8%

South Korea F## 16.3%

Hong Kong &% 10.6%

Commentary 774

 Coronavirus fears continue to dominate the market movement. In March, the MSCI Asia Pacific ex-Japan Index fell
sharply mainly led by Australia, India and ASEAN.

Taiwan A 15.4%

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

® Australian market’s underperformance was broad-based and mainly led by the energy sector. The market concerns
on global growth and disagreement of the OPEC+ meeting in March triggered the sharp decline in oil price.

Fund Risk Indicators' &4 @RiZ ™
Annualised Standard Deviation 4 E1Z4E % :

15.96%

1 2 3 4 5 7
Risk Class'® B ARE" : o *

Fund Performance Information® 34 5 38 & %>

Annualised Return 4F[€ B3

Since Launch
BRI

1

.90%

Since Launch
B R

16.63%

1 Year 3 Years 5 Years 10 Years
14 34 54 104
-12.96% -0.17% 0.07% N/A NE A
Cumulative Return 2815
1 Year 3 Years 5 Years 10 Years
14 34 ShE 105
-12.96% -0.51% 0.36% N/A N
Calendar Year Return™ &4 [B1¥§*
2012 2013 2014 2015 2016 2017 2018 2019 '@ lobk
6.14% 3.08% 217% -965% 2.78% 42.05%

Top 10 Portfolio Holdings &4 4& AN+ AEE

SAMSUNG ELECTRONICS CO LTD =£% F
AIA GROUP LTD & #B{RI&R

SK HYNIX INC

A-LIVING SERVICES CO LTD H/E 4545
LARGAN PRECISION CO LTD A%
SAMSUNG ELECTRONICS CO LTD =£% T
CHINA CONSTRUCTION BANK = B3 554877
MEDIATEK INC B2 RHE

MEITUAN DIANPING 3= #2455
CHINA MOBILE LTD #FEI#%#)

-17.69% 17.53%

-18.24%

6.59%
3.25%
2.25%
1.70%
1.69%
1.67%
1.60%
1.45%
1.36%
1.34%

o MSELRBEZRIFRREE - 3 AHERLAFIEARE BRI IMEBEIER

FoEEREM  DERRETHEK -
o RIEFHAHERBEBORRERMMIBHRNE
EBRE  MEBSTEEIRAEREERRE -

CPEERRERRDEA

O RMBRRBEEER - BBTEMRRTY - THEIRMIERRER3

AtmA RSN SR (ERE




BEA (Industry Scheme) Greater China Equity Fund

[Fund Information %%ﬁﬂ]

(Investment Objective 2 & B1Z )

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,

Fund Size E&EEE
Million (HK$) & & (#7T)
Launch Date #i BH7 : 4/1/2010

1 396.34

or services performed in Greater China, which includes the People's NAV per unit (HKS$) .
Republic of China (PRC), the Special Administrative Regions of Hong BREEEE BT 13.9758

Kong and Macau and Taiwan (the “Greater China Securmes").

BRIERANEATER (BEPEARLNE (
e - BPERITHERAE) BTEREER T éﬁﬁz ik
BB AL TS RRL AN A (AEEEE])
ERDEERERERHERN  ARAERARPANEE -

(Portfolio Allocation™ & & 51 )

[Fund Descriptor &4 8R4 VL]

Equity Fund — Greater China
BREES — KPER

3
Greater China Equity Cash & Others® Latest Fund Expense Ratio™ | =
KehZER = 91.5% B R EM 8.5% { = R R S b R 3 1.33%

. Cash & Others® & KA ' 8.5%
Energy 828R 1.6% |_

Financials & @ 25.5%
Materials £ 2.0%

Utilities RFHFZX 3.2%

Health Care {22 3.3%
Consumer Staples %% HE® 3.8%
Consumer Discretionary
FEVFHER 6.1%

Industrials T¥ 7.7%

Properties FiiE 9.8%

Commentary #F#

® The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. Global central
banks have taken aggressive measures, including rate cuts and quantitative easing to support the economy and
solve the liquidity crisis.

Information Technology

EEHR 16.7%

Communication Services
BARTE 11.8%

¢ \We maintain a positive view on the healthcare sector as we see increasing demand in healthcare infrastructure,
particular after the COVID-19 outbreak.

® Taiwan'’s equity market was down in March due to supply chain disruption amid the COVID-19 pandemic. The
communication service sector outperformed while the export sector underperformed the market.

Rap (17%5r8]) KPER

Fund Risk Indicators' £& R I1Z:0
Annualised Standard Deviation FE 2% :

Risk Class" AR 437" : eummmmen *

Fund Performance Information® &4 &I &1
Annualised Return 4 /& @35

7

X TN 2=

16.59%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 104 BRI
-5.70% 4.51% 2.26% 3.69% 3.32%
Cumulative Return 21&[E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI
-5.70% 14.16% 11.83% 43.68% 39.76%
Calendar Year Return® J& 4 B3>
2012 2013 2014 2015 2016 2017 2018 2019 '@l
20.69% 10.85% 2.92% -7.05% 0.40% 39.93% -14.91% 21.18% -12.04%
Top 10 Portfolio Holdings # & 44 N+ A& E
TENCENT HOLDINGS LTD Rz 2R% 9.60%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&TA%ERESE  8.18%
AIA GROUP LTD & #BIRE 6.00%
HONG KONG EXCHANGES & CLEARING &84 5 fit 4.44%
CHINA CONSTRUCTION BANK B8 6R1T 3.40%
E.SUN FINANCIAL HOLDING CO LTD 3.12%
EVER SUNSHINE LIFESTYLE SERVICES GROUP LTD 2.57%
MEDIATEK INC B RH% 2.50%
MEITUAN DIANPING 3B 2577 2.44%
ZOOMLION HEAVY INDUSTRY SCIENCE AND TECHNOLOGY CO LTD ## &kt 2.16%

o RIEHBEHERDEBORBFEMMIBHRNE - PREFRBFRTEXR
TRAAE - WMERSTIHERBE RERERR - RERTRRBRGREER
ERENEBE  AHHEERBRRTE R -

o BB RFEEERISEMEL  RERM SRS
b EERENTRERELIE -

o ERITEI AR IE G B R T -
R HORRIBREAT

RO 7R KB

BERMR 3 AN TR  BERBEERR

BEA (Industry Sch

e) Hong Kong Equity Fund

(Investment Objective 24 B1Z ) (Fund Information & &k}

Fund Size ~E&BEE
Million (HK$) & #& (#7T)
Launch Date # B : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
BREIERENEERE RIS LERENES /&
BTISRETR TRPEERIXEEGEN FER
RERBRPEAEE -

1 373.93

+12.1104

(Fund Descriptor % $8# i |

Equity Fund — Hong Kong
REES —HE

[PortfolioAIIocation10 WERED 10]

3
Hong Kong Equity - Cash & Others® , ..o Latest Fund Expense Ratio” | | 133%
saRE 0% gepam 1% SEMMESRLE® |
Cash & Others’ & R HA' 3.1%
Materials #)# 1.0%
Financials © &t 34.8%

Energy B8R 2.6%
Utilities XA 3.3%
Information Technology &&EHE 3.5%
Consumer Staples %7 E# 5 3.8%
Health Care {2 FR#I2 3.9%
Industrials % 6.6%
Consumer Discretionary JE47 4 # & 9.9%

Commentary 774

¢ Hong Kong stock market had a sharp correction in March. Macau gaming stocks underperformed while consumer
staples held up relatively better.

Communication Services
BABRTS 13.9%

Properties EiE 13.6%

* The current valuation of Hong Kong equity market is not demanding. We remain constructive towards Hong Kong
equities in the long term due to global central banks’ easing measures.

Fund Risk Indicators'™ &4 @R
Annualised Standard Deviation 4FE1Z4 % : 16.84%

Risk Class™ BB A& RI™ : 2 3 4 5 @ 7

Fund Performance Information® &4 % IR & £
Annualised Return 4 [€ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 56 106 BAKSZAE
-13.44% 1.37% 0.10% 2.24% 1.89%
Cumulative Return 2F& =%
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 B
-13.44% 4.16% 0.50% 24.78% 21.10%
Calendar Year Return™ &4 [B13§*
2012 2013 2014 2015 2016 2017 2018 2019 '@l
2268% 5.08% 3.29% -7.52% -0.54% 38.36% -14.69% 13.02% -13.72%
Top 10 Portfolio Holdings # &4 A+ A& E
TENCENT HOLDINGS LTD i &Ri%a% 9.93%
AIA GROUP LTD & #BRER 8.74%
CHINA CONSTRUCTION BANK R Bl 3% $R1T 5.31%
HSBC HOLDINGS PLC JEL A% 4.57%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T&R1T 3.86%
HONG KONG EXCHANGES & CLEARING &2 5 Fft 3.67%
PING AN INSURANCE GROUP CO HEIFZ{RIE 3.13%
CHINA MOBILE LTD R EI#% &) 2.92%
SUNAC CHINA HOLDINGS LTD @t E 2.35%
LINK REIT 28R 2.24%

* 3ABERRTMEFBRELE < RPIBEBRRIER  UREBRARRAR
* BRBRMISHMERS - EREHRITHHRREE - RMAEERNRE

RSB RISER -




BEA China Track

R PEERIERES

[Fund Information %%éﬁﬂ]

Fund Size H&EEE
Million (HK$) &#& (#7T)
Launch Date # i HE : 31/1/2012

(Investment Objective 2 & B1Z )

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

1 82.79

RUEBERURRUEEEPECERY ([BH]) REN NAV per unit (HK$) o -0 g
BEEER - SEMEEFECET)

(Fund Descriptor 24 $88 4t |

Equity Fund — China
REES — PE

(Portfolio Allocation™ & & 51 )
0.0% {Latest Fund Expense Ratio®

Cash & Others*

Hang Seng China Enterprises Index ETF 0
100.0% BeREH

ErhEARRE TES $1.27%

SRS R %

Materials %78t 1.3% —I Financials © &2 46.0%

Information Technology &&1EHE 1.5%
Consumer Staples %7 HEE R 2.6%
Industrials T 3.3%

Health Care f2E#E 3.4%

Utilities 2f%% 3.8%

Consumer Discretionary JEXFEHE R 4.3%
Energy 828R 6.9%

Properties BHIE 7.3%

Commentary #F#%

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. Global central
banks have taken aggressive measures, including rate cuts and quantitative easing to support the economy and
solve the liquidity crisis.

Communication Services
WA 19.6%

* We maintain a positive view on the healthcare sector as we see increasing demand in healthcare infrastructure,
particular after the COVID-19 outbreak

Fund Risk Indicators™ & R IZ:
Annualised Standard Deviation FEI1Z#E : 19.37%

[ 6]
Risk Class' @4 B1™ : H ! #

Fund Performance Information® &4 5% IR & £1*
Annualised Return € Bl

1Year § 3Yeas®  5Yeas®  10Years®  Sinoe Launch BRILE
This Fund A%&  -14.16% -0.33% 292%  NATER -0.29%
Index &1 -12.37% 1.65% 1.22%  NATER 1.86%
Cumulative Return 2F& =%
1 Year 3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIE
This Fund %€ -14.16% -0.98% -1379% NATER -2.32%
Index &1 -12.46% 5.04% 594%  NATER 16.21%

Calendar Year Return® [&4F 537
2012 2013 2014 2015 2016 2017 2018 2019 "Eok
TisFndAZ8  1.13% -3.39% 1345% -18.24% -052% 27.25% -1153% 13.04% -14.87%
IdecE®  391% -146% 15.55% -16.89% 149% 2063% -993% 1452% -14.08%

Top 10 Portfolio Holdings # & 44 A+ A& E

CHINA CONSTRUCTION BANK Bl g2 284577 10.74%
TENCENT HOLDINGS LTD BRI 10.55%
PING AN INSURANCE GROUP CO # EI5F Z{R 8.96%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD FEITRR1T  7.73%
CHINA MOBILE LTD #EI%&) 6.99%
BANK OF CHINA LTD /R EI5RTT 4.66%
CNOOC LTD HELE¥ A 2.87%
CHINA MERCHANTS BANK CO LTD #A#&#E1T 2.69%
CHINA LIFE INSURANCE CO-H FEI A BRI 2.23%
CHINA RESOURCES LAND LTD 3%t 2.03%
o BREHEHERDEBRKSRTIGLEME  PEERRBERERTEX

TRAHE - WENSTHMIRBUREERR - RERTERBUIRGEREER
ERERER - MSHEE RBRTEEEE -

o RPEAS R FEIERI EMES - RERTSH IR R H B
b REREFERSEE I

BEA Hong Kong Tracker Fund

R BB B ERES

[Fund Information %%ﬁﬂ]

(Investment Objective 24 B1Z )

Fund Size HE&EEE
Million (HK$) & & (7T)
Launch Date #E HEH : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

IRHEEE AR ([fH]) RBAERR -

1 89.78

+ 13.4367

(Fund Descriptor % $8# i |

Equity Fund — Hong Kong
REES —HE

(Portfolio Allocation™ & &#i4 51 )

23
Tracker Fund of Hong Kong g a6, Cash & Others* 0.2% Latest Fund Expense Ratio” | 0.71%
BES o0 meRAw " SV L OE- S oh e '

Cash & Others® Bi& R H A" 0.2%

Information Technology &&EHE 1.3%
Health Care f2E#&E 1.8%

Consumer Staples W& EE @ 2.7%
Consumer Discretionary 344 i 3.8%
Industrials T2 4.3%

Energy B8R 4.5%
Utilities XA FH 4.6%

Financials €&l 48.4%

Properties EHE 10.7%

Commentary 73

* Hong Kong stock market had a sharp correction in March. Macau gaming stocks underperformed while consumer
staples held up relatively better.

Communication Services @RS 17.7%

* The current valuation of Hong Kong equity market is not demanding. We remain constructive towards Hong Kong
equities in the long term due to global central banks’ easing measures.

Fund Risk Indicators' &4 A RIZ:C "
Annualised Standard Deviation 4FE1Z4 % : 17.33%

1 2 3 4 5 7
Risk Class'® B AE" : o *

Fund Performance Information® &4 737 &%}
Annualised Return & @3

1 Year 3Yeas®  SYeas®  10Veas#®  Sincelaunch BRUE
This Fund &&  -16.51% 1.86% 150%  NATER 3.68%
Index &1 -15.61% 2.95% 259%  NATER 5.59%
Cumulative Return 27& @5
1Year § 3Yeas®  SYeas®  10Yeas®  Since Launch BFILE
This Fund A%&  -16.51% 5.67% 7.75%  NATER 34.37%
Index &1 -15.73% 9.12% 13.64% NATER 55.99%

Calendar Year Return™ [&4F (25§
2012 2013 2014 2015 2016 2017 2018 2019 'Zode

TisFnd#EE  8.25% 4.63% 4.26% -5.04% 269% 39.28% -10.93% 1225% -16.20%
Ide 8 1448% 6.55% 548% -391% 4.30% 41.29% -10.54% 13.04% -15.88%
Top 10 Portfolio Holdings # & 44 R+ A& E
TENCENT HOLDINGS LTD &A% 12.82%
AlA GROUP LTD RFRR 9.91%
CHINA CONSTRUCTION BANK /B3 3% R 1T 8.78%
HSBC HOLDINGS PLC JE & 2% 8.51%
PING AN INSURANCE GROUP CO #EIF 2R I% 5.44%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T #iR1T 5.01%
CHINA MOBILE LTD R E#&) 4.53%
HONG KONG EXCHANGES & CLEARING &322 5 Ff 3.58%
BANK OF CHINA LTD FEISR7T 3.02%
CNOOC LTD FEI/E A 1.86%

* 3ANEBRT MEFEELE < RPIGHBRRIER - URHBRABRRAR
* BANBERMISMMENS - ERDHRITHHRRER - HAEBRORE
RIS B RIS -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T4:H8)) ARBRBESESTISES * YTSHEESTRRBITREZERDR - R (T5:18) ARBREREENEES YR EELRDEEREE -

BEA (Industry Scheme) R

ey Market Fund® 8225 (174

HE) ARK R ERTE LS

[Fund Information %ﬁﬁﬂ]

Fund Size E2&EME
Million (HK$) B & (A7)
Launch Date #E B : 3/7/2012
NAV per unit (HK$)

(Investment Objective &% B 12 |

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.

1 116.15

+10.2857

EHEFBREASBEM AR - iRPME - SfEHEAE SENEEFME(ET)
ERERAIMBHIBH B R ARSIFRP AFRNFE
TARREEE - (Fund Descriptor 24 $E# #i it |

Money Market Fund — China and Hong Kong
BEMmSEES —PEREE

(Portfolio Allocation™ & &#4 51 ° )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
Bapap 83% pesit 91.7% {%ﬁﬁﬂﬁ’ﬂ%ﬁﬁﬁitb%ﬁ 5 0.78%

Cash & Others* & R H* 8.3% L
Deposits 778 91.7%

Commentary #F#%

¢ In March, the renminbi weakened slightly against the U.S. dollar amid the risk-off sentiment, and the U.S. dollar
was strengthened by safe-haven demand.

¢ The Hong Kong dollar traded stronger against the U.S. dollar in March.
the back of tighter liquidity.

It is expected to stay on the strong side on

Fund Risk Indicators' &4 B 1Z:0 '

Annualised Standard Deviation FEZ%2 : 3.19%
4

Risk Class™ EBRARI™ : “

Fund Performance Information® £4 &I &1
Annualised Return 4 £ [a] 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 104 BRI
2.11% 0.99% 0.01% N/A i 0.36%
Cumulative Return 2&[E%%
1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 104 BRI AR
2.11% 3.01% 0.06% N/A 73 2.86%
Calendar Year Return® &4 @35>
2012 2013 2014 2015 2016 2017 2018 2019 '"ZL0d
065% 206% -042% -1.87% -199% 6.14% -1.19% 048% -0.79%
Top 10 Portfolio Holdings & #HA& RN+ KEE
WING LUNG BANK LTD DEPOSITS AR kBRI TFHR 8.84%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & 83817 (&8 ) 123k 8.82%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS =517 ( B ) /730 8.64%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = 8.51%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS FE ST 8.47%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS # Bz 8.42%
DBS BANK (HK) LTD DEPOSITS £R4R1T (&4 ) 7K 7.35%
OCBC WING HANG BANK DEPOSITS Z&k ZiR1T1F50 6.57%
BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 5.96%
CHONG HING BANK LTD DEPOSITS &I#R1 717K 5.88%
e 3AMMBSEBEHEUARE HETAES  BSYHBBERNT YD

FETTHENT o
e 3AMBITRETER  BRRPMERBSBETERERNRRAKF -

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR BESRTES ([BESRTES ) W MEREFREEANRE - RENBEORTESY TERHELFRARITIEZ AT - BELRTES VI ZEELRELFHEE

BEA (Industry Scheme) MPF Conservative Fund®

2)) 5

ESRTER®

[Fund Information %%ﬁﬂ]

(Investment Objective & B 1Z

Fund Size HE&EEE

To achieve a minimum rate of return while maintaining

stability of the principal amount invested. Million (HKS) & & GE7T) 3,026.15

EHFRERSBEN A - SR —EZEHRE - Launch Date HEH HE] : 1/12/2000
NAV per unit (HK$)
BRAARFECET) O

( Fund Descriptor 4 8 i |

Money Market Fund — Hong Kong
E¥mSES — &R

[Portfoho Allocation & 845 10]

Cash &Others’ - o Deposits o Latest Fund Expense Ratio’ - 0.80%
meman %% S [%ﬁ,ﬁmg@sﬁ;w S

Cash & Others® B& R H ' 5.8%

Deposits 7758 94.2%

Commentary 73

* Hong Kong's official foreign currency reserve assets amounted to US$437.5 billion at the end of March 2020.

* Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.3% in
March 2020, down from 2.9% in December 2019.

¢ The Hong Kong dollar traded stronger against the U.S. dollar in March.
the back of tighter liquidity.

It is expected to stay on the strong side on

Fund Risk Indicators' & E&1Z50 "
Annualised Standard Deviation 4 EZ%2 : 0.14%

Risk Class™ B[ AR B : |

Fund Performance Information® E & 3R IR &R
Annualised Return 4 &[5l 3}

6 7

TYear £ 3Yeas®  SYeas®  10Veas®  Sincelaunch ER(IE
This Fund A&&  1.23% 0.84% 0.61% 0.60% 1.31%
PSR’ 0.07% 0.05% 0.03% 0.02% 0.43%
Cumulative Return 27& B4
1Year § 3Yeas®  SYeas  10YearsE  Sincelaunch ERILE
This Fund %4 1.23% 2.54% 3.10% 6.12% 28.64%
PSR’ 0.07% 0.15% 0.16% 0.20% 8.56%

Calendar Year Return® /&4 [Bl$R*°

2012 2013 2014 2015 2016 2017 2018 2019
1.18%
0.10%

Thsfnd#%2  0.30% 0.13% 0.39% 0.13% 006% 0.15% 0.73%
5 001% 0.01% 001% 001% 001% 0.01% 0.04%

Top 10 Portfolio Holdings & & #& N+ A& E

WING LUNG BANK LTD DEPOSITS #RE KB #1773

DBS BANK (HK) LTD DEPOSITS £ & iR17(&/#)7F

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #{z #17 (B fE3%
CHONG HING BANK LTD DEPOSITS &I&iR1T17 5k

FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4817 (&%) F 7%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{# /#5177 3k
OCBC WING HANG BANK DEPOSITS &k F 8171737

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS R EIst A 817773
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS H BT 4R7717 3%
BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS

s HE2020F 3 AK - BENEIINERBEEEA4,37T5EET -

Year to Date

Ezs
0.33%
0.00%

8.92%
8.89%
8.84%
8.83%
8.81%
8.78%
8.71%
8.70%
8.53%
7.65%

e BBGAHBYEEENENTE - B120194F 12 B#)2.9%/M £ 20204 3 A

#)2.3% °
e 3IAMBITRETEN  BRRPERBSBETEERNRRKF -




Accumulation Fund?®

BEA (Industry Scheme) Cor

(Investment Objective 2 & B1Z )

[Fund Information %%ﬁﬂ]
Fund Size E&EEME

To provide capital growth to members by investing in a . . 1 883.55
global\y diversified manner. Million (HKS) E: (ZTE)
. [& h D 2 1/4/2017
ERBRAMIEE - ARARRAFEE - aunch Date 557 174120
NAV per unit (HK$) 107177
FEMEEFEGET)
(Fund Descriptor 4 ¥a#/ 4t |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

RAEEES — B — &% 65% REARERMNK

BER (PIRHEKER)

Latest Fund Expense Ratio®
AN E SRR’

JPY Bonds HEIE# 6.5%
Other Bonds E &% 3.4%

(Portfolio Allocation™ & & 51 )

Cash & Others”

Equity f¥Z 60.3% Bond &% 36.7% Fopey 30%

1 0.81%

EUR Bonds Bl Z& &% 9.2%

Cash & Others’ B8 R H '
HK Equities B 0.9%

3.0%
USD Bonds ETTEH 17.4%

HKD Bonds # L% 0.2%
Other Equities EAfEE 9.5%

Japanese Equities BARE 4.9% US Equities XEIR 34.8%

European Equities BUMNARZ 10.2%

Commentary #F#

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

* The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks Ted to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Rap (17%5r8) %=

Fund Risk Indicators™ £ & R 1%
Annualised Standard Deviation ?Téfjiﬁi 1 9.41%

Risk Class'® 431" : — = o

Fund Performance Information® %ﬁi’%ﬁﬁﬂza
Annualised Return 4 & 2] 5§

1 Year 3Years  5Years 10 Years Since Launch
15 3 5% 1 Ui
This Fund &4 (a) -4.33% 2.34% NATER NATER 2.34%
ReferencePomohoﬂ%ixE%ﬁA() -4.38% 2.18% NAZTER NATER 2.18%
Difference’ Z%° (g - s
e LAl  005% 016% NATER NATEA 0.16%

Cumulative Return 2F&[E15%

1Year ~ 3Years  5Years 10 Years Since Launch
3 3 5% 10 R
This Fund A%& -4.33% 7.18% NATER NATER 7.18%
Reference Portiolo 2E5 &84  -4.38% 6.68% NATEA NATER 6.68%

Calendar Year Return® /&4 337>
2012 2013 2014 2015 2016 2017 2018 2019 'Z0le

This Fund 5 NARER NIATER NATER NATER NATER 9.24% -4.67% 16.31% -11.51%
Reference Porfolo 25 & 44 NAER NATER NATER NATER NATER 9.74% -5.79% 17.03% -11.83%

Top 10 Portfolio Holdings #&#& N+ A&RE

MICROSOFT CORP 2.19%
APPLE INC 2.10%
AMAZON.COM INC 1.65%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.97%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.91%
ALPHABET INC A 0.87%
ALIBABA GROUP HOLDING LTD 0.84%
TENCENT HOLDINGS LTD 0.82%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.81%
NESTLE SA 0.79%

o RGN 3 B AEMIEHA RARITR - R HEEE T T
g&ﬁﬁ‘ﬁﬁé CAMBIERSEE - TSRHRRMERTE BRI REER

*3ABBRMRERERAERHSDHREL  H I AR T
B SMERY - R DG EEE S e RS TR
« ZEBERELSERE SRR AR AR SIETS R R
Bt - > hBESEEES - ‘

« MEEBREHEE . EANMMETOELLLBE - BHEARDRER
RIEE( » B 757 — B 17,500 BETHE 2 AABESE - MRS
RESE RGO -

o RERBLAEEBEBORFSBTEHAME - PRERERBERRTE AR
B RESS TR AR REEER -

FERHESEREBANEAZRBH’ : TEA

BEA (Industry Sch

e) Age 65 Plus Fund®

(Investment Objective 2 & B 1Z

(Fund Information & &k}

Fund Size HE&EEE

To provide capital growth to members by investing in a - e 43423
globally diversified manner. Million (HK$) E: éﬁ,@n)
— [& h Dat 2 1/4/2017
FBERAREE - AREERAIE - aunch bate
NAV per unit (HK$) 11.0394
BEMEEFEET) ’

(Fund Descriptor 4 ¥aA/ 4t |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

BREBEES — B — &% 25% REARB =R
EEm (PIIRTRIRE)

(Portfolio Allocation™ & & 51 )

Latest Fund Expense Ratio®

SRS R

Cash & Others”

mapzge 42% :0.81%

Equity }3Z 20.5% Bond &% 75.3%

[

HKD Bonds #B7tfE% 0.3%
Other Equities H&E 3.3%

Japanese Equities BAARE 1.6%
European Equities BXMNA%Z 3.5%

USD Bonds % tff% 35.7%

US Equities £BIEE 11.8%

HK Equities KRS 0.3%
Cash & Others® B& & H A 4.2%
Other Bonds Efbhffi% 7.1%

JPY Bonds HEIfE% 13.3%

Commentary 735

e The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

*The disappointin? OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks Ted to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

EUR Bonds BZ &% 18.9%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

Fund Risk Indicators'® E & R 12
Annualised Standard Deviation FEI1Z%2%= : 3.86%

1 2 4
Risk Class'® BB AR 31"

Fund Performance Information® 4 % 3 & #H
Annualised Return 4 £ [E1 3

1Year ~ 3Years  5Years 10Years SinceLaunch
1 3F 5% 0% BRI
This Fund A%% (a) 2.78% 3.35% NATER NATER 3.35%
Reference Portiolio 2ZREE4 (b) 4.08%  3.40% NANER NATER 3.40%

Difference’ £2° (3
(percentage points

)

-1.30% -0.05% NAZER NATER
Cumulative Return 2% a5k

-0.05%

1Year  3Years 5Years 10 Years Since Launch
1% 3F 56 106 BRI
This Fund ZE& 2.78% 10.39% NANER NATER 10.39%
Reference Portfolo 22 R EEE  4.08% 10.54% NATER NATER 10.54%

Calendar Year Return™ /&4 B3>
2012 2013 2014 2015 2016 2017 2018 2019 "Fo0%*

This Fund A& NAER NATER NATER NATER NATER 4.28% -1.13% 10.00% -2.66%
Reference Portolo 22484 NANER AR NIA TER NATES NATER 3.69% -155% 9.63% -1.23%

Top 10 Portfolio Holdings &4 & A+ A& E

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 2.00%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.86%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.67%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.44%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.40%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.34%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.15%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.13%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.09%
UNITED STATES TREASURY BOND 2.38% 15/11/2049 1.06%

o HRBAEMEBN 3 AR AE M IEH A RARITR - R HEEE T T
F2EMHH - UAILRSERE - THRMSREGERIE B BB HBEER

7.
* 3ANBRAAERBRNESHSTISKE  BEODE T (AR INE S
EE - SmESK AR IESEE S IRREE RETER o

;.Hﬁvﬁ%f&ﬁﬁlﬁ}ﬂﬁﬁ BEATISEARDE - ABREBIET SRS
ROMR - S mBESEIMES -
%ﬁ'ﬁﬁ%ﬁ@@ﬁﬂ%ﬁ C BAMAMANT WERLEBE - SBEMBRTRER
KIEER « BUNRTTEM —IAL(E 7,500 BEUTHZE2EFHEEE) - LURE
T\ HENFE o

RERENREREEORRE B M IS HRIE - PEER MRS K
Sﬂ% WEHSTEEERBEREERR

FERRESEREMANEAZRER" : TEA




Remarks ffzE

Sponsor  : The Bank of East Asia, Limited Issuer - Bank of East Asia (Trustees) Limited
REBA  RBRITERRF] BTN RBIRIT (BRT) BRAF]
Source  :BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

EHAR  ROBURETRARAR - RBRIT (S5E) AR AR RIBA

1a

2a
2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are prowded and reviewed by BEA Union Investment Mana%ement Limited quarterly.
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The risk cIass is to be assigned to each constituent fund accordmg to the seven point risk cIaSS|f|cat|0n below based on the latest fund risk indicator of the constituent fund.
BEAKSESHARBZR D ESHEHTESRARER - S0 RUT 7 ERRERISE R —ERBREF] -
Risk Class J—L BT Fund Risk Indicator & ERIZC
Equal or above S skIA Less than 2

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) In ustry Scheme. ‘
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Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
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If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
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The Fund Expense Ratio ("FER") is up to 31* March, 2019. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.
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The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,

its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities

and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB

debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are

usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentlr most of the offshore RMB debt

securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore

RI\/IB debts securities ava||ab|e for |nvestment by this constituent fund may be limited which may result in concentration of cred|t risk. -~
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Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact

sheet) do not reflect the im act of fees and char? o .
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest rates

offered by the three note- |ssumg banks in Hong Kong on Hong Kong dollar savm s account with depos|t amount of $120,0
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mamly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis nota fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (1) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 201 9; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June 2019.
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Due to rounding, the total allocation maénot add up to exactly 100%.
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The Fund Fact Sheet is pub||shed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton Road Kowloon Hong Kon
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BEA - Fulfilli 1l MPF d otline
BEA . Fulfiling all your MPF needs sca e 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (P RERAT (155E) AR A AEM)
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