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BEA (MPF) Master Trust Scheme Fund Fact Sheet
R(EEE®) ENSErEI S E

As of &% 31/12/2020

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

The BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment (if any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong
Kong) Limited. Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA
(MPg) Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed
Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

The BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective & B 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERSREYR - NELBHEREN2RE
5/ EBMS ERDEERZEREEN  REARE
RERIEARREE -

(Portfolio Allocation' & #ME 5 )

Equity
(e

4 .
78.4% ?g;; i1 R, oo BEE
Cash ghOthgrs"diﬁgfé%g “1 37'(3%
ther Bonds HAbfE% 1.7%
JPY Bonds BEIES 2.2%

EUR Bonds BXZ &% 3.9%
USD Bonds £7tf&% 8.9%
HKD Bonds /#&7tf&% 0.4%

1.5%

Other Equities HABARSE 11.5% —

Chinese Equities 1 EIA%2E 18.7%

Commentary #F&#

(Fund Information X4 &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

£ 3,970.45

25,9331

(Fund Descriptor 4 $a# it )

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 0% RRE

Latest Fund Expense Ratio®

= . 1.40%
RN ESHAL LR ®
Deposits 738 1.5%
HK Equities EHRE 5.8%
US Equities EBIIRE 19.7%

European Equities BUMNAEE 14.3%

Japanese Equities BARE 8.4%

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock

rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

e European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

* In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

R (Rfad) BRES

Fund Risk Indicators'® 4 EBIZE

Annualised Standard Deviation 242 : 12.74%
1 2 3 4 6 7

. 1b = e || 1b.
Risk Class™ R A * : cummmem [, D

Fund Performance Information® & &K 3RE% 2
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
14.10% 5.59% 8.01% 4.72% 4.86%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
14.10% 17.74% 47.00% 58.58% 159.33%
Calendar Year Return® /&4 B35
2016 2017 2018 2019 2020
1.94% 22.48% -9.68% 14.24% 14.10%
Top 10 Portfolio Holdings & & 46N+ KEE
AIA GROUP LTD & Rk 1.84%
APPLE INC 1.76%
ALIBABA GROUP HOLDING LTD fi 2B E & 0.90%
AMAZON.COM INC 0.74%
CHINA MENGNIU DAIRY R EISA4 213 0.54%
CHINA CONSTRUCTION BANK CORP A B2 % $R17 0.47%
CHINA LIFE INSURANCE CO LTD B AE Rk 0.43%
A-LIVING SERVICES CO LTD /& £ 54 7E 0.42%
CHINA MERCHANTS BANK CO LTD #B&R1T 0.40%
BOC AVIATION LTD FR iRz & 0.37%

o ERE2020F RE AR HHE TELH S o EREHIRERENZIZIEF] -
MERERABBRG2ZMEEHIE - BL L SEIECRBIHE - 195
RUBISRR LT o

o BE  BRERATMMBAKRREEREER  ATHIARS - M EEEBF
M BRIMBRLE  SEFPUR  ZREBEBL TSRS 2RBENR
£,

o BUMBL TR 12 B8RS THIE - BEBUN S BMARE - HEUNRIT4
FHBIE SR IA R NES A BURE - BHISHERIS -

o MERENALBEERR T - ARTEEIEM AR B AR TS - & T
L VAL 15 - [ERITREREREERFIKT o

BEA (MPF) Balanced Fund

(Investment Objective 184 B2 |

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESFTS - RIRETRFIE
R RARTMEHENEERS -

(Portfolio Allocation” & &4#A& H# )

Equity
BE

Bond Cash & Others"*

5.3% gl 36.1% ULHCS, 41% AL

{
i 1.5%

Deposits 738 1.5%

4 4
Cash & Others® B& FHAL * 4.1%
Other Bonds Efibf&% 3.9% —%
JPY Bonds HEIEH 5.1%
USD Bonds %:70f&E% 17.4%

EUR Bonds Bl &% 9.0%

HKD Bonds BitfE%: 0.7%

Commentary #F&#

(Fund Information %%ﬁﬂj

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date #ii A H# : 1/12/2000
NAV per unit (HK$)

SEMEEMECET)

1 2,046.24

1 23.1441

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

BTN R SRS R
HK Equities ®FRE 4.3%
US Equities ZBIEE 15.5%

3
‘ Latest Fund Expense Ratio ’ 1a6%

European Equities BXMNAEZ 10.3%
Japanese Equities BARE 5.7%

Chinese Equities F1 BIA& % 14.0%

Other Equities HALAZSE 8.5%

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock

rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

® European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

* In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

Rap (Rfa®) HEED

Fund Risk Indicators' &£ R ZE
Annualised Standard Deviation FE 242 : 9.58%

1 2 3 5 6 7
Risk Class'® @B 4RI ™ : .

Fund Performance Information® H &3 E#
Annualised Return 4/ @ %5}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 F BAKSZAR
12.45% 5.29% 6.85% 4.08% 4.26%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
12.45% 16.71% 39.28% 49.11% 131.44%
Calendar Year Return® /&4 [3§

2016 2017 2018 2019 2020

1.71% 17.33% -7.13% 11.75% 12.45%
Top 10 Portfolio Holdings # & 44 A+ A& E
APPLE INC 1.46%
AIA GROUP LTD A& F{RE 1.36%
ALIBABA GROUP HOLDING LTD [ 2B E£® 0.67%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.67%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.66%
AMAZON.COM INC 0.57%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.56%
UNITED KINGDOM GILT 4.75% 07/12/2030 0.54%
UNITED STATES TREASURY BOND 0.88% 15/11/2030 0.54%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.51%

o XRE2020FRE AR S HAITELI S o XBEHIRIERENZIZIEF] -
MERETRABIRG2ZMEEIE - BEL L SE[ECRBIHE - 95
RUBER EF -

o B RBRATMIMAKKREERERE  ATHIARS « M EEEBAF
NP BRIMBES  SEFPUR  ZREEBEHEE TSRS 2RBEN
£,

o BUMBRTN 12 ASGETHR - BEBMNSNZ AT K RE - HEEBUMRITH
FRIESKT A RS ERRR - ATIBERI -

e FEZERALEER R LA - ARBAPTEM AR S AR TS - BT
BRI [VEL 1R % - [ERITRIERE EEERAIKT o




BEA (MPF) Stable Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )

To minimise short-term capital risk with modest capital Fund Size E&&EE
growth over the long term through a higher weighting of Million (HKS$) B & (i)
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000

£2,123.90

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMNEEFEGET) 20.9114

EBRERERDRESTBRBO L EREN2HRE
T8 AR ARERLENEFLD  MEHBENEE  (Fund Descriptor 2 AL )
RERADTERE AR RS T REAEEHE -

Mixed Assets Fund — Global — Maximum 40% in equities
(Portfolio Allocation” & &4A H# ) FERERS — R — B2 40 iR

Latest Fund Expense Ratio®
RN ESHAL LR ®

HK Equities EHKRSE 2.8%

Equity Bond Cash & Others" Degosts

= 37.9% B 50.6% BARHEM 6.9% e 4.6% $1.33%

Deposits 1758 4.6%
Cash & Others” & R E ' 6.9%

Other Bonds Eftb{E% 5.8%
JPY Bonds HEIE# 7.5%

US Equities EBIRE 11.3%

European Equities BXNARZ 6.3%
Japanese Equities BANRE 3.0%

Chinese Equities FEI&ZE 9.1%
EUR Bonds BiZ (&% 13.3%
— Other Equities Efti8Z 5.4%
HKD Bonds #itf&E%H 0.7%

USD Bonds %7tfE% 23.3%

Commentary #F&#

¢ The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

¢ On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

e European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

e In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

R (Rfas) FRES

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation 4FEZ%% : 6.48%

. T i 1 2 3 5 6 7
Risk Class™ E &5 * : cummmmem » T
Fund Performance Information® &3R8 &% 2

Annualised Return 4 £ [a 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
10.08% 4.57% 5.43% 3.21% 3.74%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
10.08% 14.36% 30.24% 37.15% 109.11%
Calendar Year Return® /B4 B35
2016 2017 2018 2019 2020
1.39% 12.32% -4.54% 8.83% 10.08%
Top 10 Portfolio Holdings # &4 & A+ A& E
APPLE INC 1.14%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.99%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.98%
AIA GROUP LTD A& FH{RE 0.89%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.83%
UNITED KINGDOM GILT 4.75% 07/12/2030 0.80%
UNITED STATES TREASURY BOND 0.88% 15/11/2030 0.80%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.76%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.76%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.71%

o ERAE 2020 F i fk — (B 5 A A TEL S o REBLHRERNRIEF -

MERERABRELZMEEHIE - BFL L SEIECRPIHE - Bk
RIS LT ©

o BE  BRBRATMIMRASREEREEER  ATHIARS  MESRBUF

M RRISBRER XS SEFPUR  ZREBEERTSRAH2RBENR
=,

BOMBR TR 12 R85 THIR - BEBN SR ABIAERE - ERUMRITH
FRBIESKT AR NS ET BRI - ATIHHRIS -

o PEISERALEER L LA - ARTERAEIH AL m A LTS - &3 T

B VAL 1R R - (BRI RS RE REERAIKT -

BEA (MPF) Global Equity Fund

(Investment Objective 184 B2 | (Fund Information & &)
To achieve long-term capital appreciation within a Fund Size ~ESHEE 32514
controlled risk-return framework through investing Million (HK$) B& (#7T) '
mainly in global equities with some exposure in global Launch Date # A - 4/1/2010
debt securities / money market instruments. NAV per unit (HK$) - 19.9588
4T EE Ry % K o) .
EBURHREARLANR « VA S BLERE 2R SEMAEAEET)
%/ KNG ERYREESERGERN  RERR
RIRPRMARRIL ((Fund Descriptor £ #RAs it |

Equity Fund — Global
(Portfolio Allocation &M & HH ) s —

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others® & R HA * 3.8%

.
Equity B2 96.2% 5;;;3;6{5 3.8%

’ £ 1.29%

Other Equities H %R 3.7%
Asian (ex Japan & HK) Equities
M (B - BERIN) BRE
HK Equities EBHRE 1.4%
Japanese Equities BARRE 7.6%

8.7%
US Equities EBIARE 56.9%

European Equities BUMNAEZE 17.9%

Commentary #F&#

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

o European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

R (8w ) RXREES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E£ZE 1 17.59%
2 3 4 5 A 7

1
Risk Class'™ B S " : qummmm . .
Fund Performance Information® E4 &I &% »
Annualised Return 4 [Z 815}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
15.23% 8.59% 10.19% 6.82% 6.49%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 & BRI AR
15.23% 28.05% 62.44% 93.37% 99.59%
Calendar Year Return® [E4E a3} 2°
2016 2017 2018 2019 2020
3.87% 22.14% -8.85% 21.91% 15.23%
Top 10 Portfolio Holdings # & 44 A+ A& E
APPLE INC 4.32%
AMAZON.COM INC 2.74%
ALPHABET INC A 0.99%
ALPHABET INC C 0.93%
BANK OF AMERICA CORP [ $R1T 0.88%
THE COCA-COLA CO ] [ A4 0.81%
AIA GROUP LTD R FIRK 0.71%
BOOKING HOLDINGS INC 0.70%
BASF SE 0.65%
ALIBABA GROUP HOLDING LTD fi 2B E &M 0.65%

KRR 2020 F ik — AR 5 HEI TELHE o ERLEHRERNZEIRF -
MERERABIGSRMbTEGIE - B2 L SEEERH]HE - Bk
RUBSERE EFF -

BE BERAOITOMASKBEEEBEER  ATBIAES  MEEERK
RO BRIBERE SR - SEFHUR  ZEEEEET SR 2HBE
HE -

BOMBR TR 12 A 815 7R - BEBUNS IR MBI ASRE - EBUMRITH
R BKFIARMISHBE SR - ATHERIF -




BEA (MPF) European Equity Fund

Ip (587ES) B

i

(Investment Objective & B 12 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.
BBERUBNBEERREHR - TELELERERN
REMES G¥TS  ERPRERTERBEN &
BRRERHRPEREE -

((Portfolio Allocation' #&#ME 5 )

Cash & Others*
B REAM

Portuga

Austria BiF] 0.2%

Ireland BFE@# 0.5% —

Other Equities EAf%% 0.8% |

Belgium LEFIEF 1.4% _I

Finland 258 1.6%
Norway #& 1.8%

Spain IS 2.9%
Italy BAF] 3.7%

Netherlands 7 6.0%
Denmark 12 6.4%

Sweden iH## 6.7%

Commentary #F&#

97.9% 21%

AET 01%

Equity ix%

(Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

106.68

1 13.7943

(Fund Descriptor 4 $a# it )

Equity Fund — Europe
RS — BOM

.3
‘ Latest Fund Expense Ratio” | | 1.60%

RN E SRR ®

Cash & Others’ B& R HM * 2.1%

United Kingdom Z[E 23.2%

France JAE 16.9%

Germany {2 15.4%

Switzerland i1 10.3%

* European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

o Companies have adapted to the new normal, and the distribution of effective vaccine also helped to lift the activity.

* IMF predicts, GDP growth of Eurozone would be 4.2%, comparing with slump 7.2% last year.

Fund Risk Indicators' & E B I1Z:E *
Annualised Standard Deviation FEI1Z%% : 17.86%

1 2 3 4 5 7
Risk Class™ B 45 " : qummmme *

Fund Performance Information® &4 X &k »
Annualised Return £ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRKSZAE
4.12% 2.35% 5.16% 4.10% 2.97%
Cumulative Return Z7&[815%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BAKSZAE
4.12% 7.22% 28.58% 49.52% 37.94%
Calendar Year Return® &4 5

2016 2017 2018 2019 2020

1.47% 18.18% -14.18% 19.99% 4.12%
Top 10 Portfolio Holdings & 46N+ AXEE
ADIDAS AG 2.16%
ASTRAZENECA PLC 1.99%
NESTLE SA 1.98%
NOVO NORDISK A/S 1.94%
GLAXOSMITHKLINE PLC 1.43%
AKZO NOBEL NV 1.43%
BHP GROUP PLC 1.32%
NOVARTIS AG 1.30%
ASML HOLDING NV 1.22%
CIE FINANCIERE RICHEMONT SA 1.18%

o BUMAR T 12 A 8RS FHIE - BEBUNS I IMZ T AR E - HBUMRITHE
FHBESKF AR ISR A BIARE - RHISHRIE -

e CEXWBEMBE  UARFEMLEEESEETSBEYDEDENLE
JEE) o

o EREBESESIMF)TEAS FEUTEGDPHREF-7.2%ERE4.2% °

BEA (MPF) Nor

R (@fES) EXBEES

(Investment Objective 184 B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

FEREERENILERS  MBHLERERIEERH
fhfE%  EHTIBRETR ERPDEEHEIETEHE
N RERRERMHRPEALE -

(Portfolio Allocation” & &4#A& H# )

Cash & Others*

North American Equity
98.1% B R ¢

ERBER

1.9%

Cash & Others® & REM * 1.9%

Energy B8R 2.2% _I

Properties FiE 2.4%

Materials #)#} 2.6%

Utilities XFBE%E 2.7%

Consumer Staples %EEE R 6.4%

Industrials T#¥ 8.2%

Financials ©£& 10.2%

Commentary #F&#

(Fund Information %%ﬁﬂj

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

1 388.35

1 24.9802

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

Latest Fund Expense Ratio®
BTN R SRS R

’ :1.25%

Information Technology &&lEHE 27.1%

Health Care {2ERH#IE 13.2%

Consumer Discretionary
FEMTHER 12.5%

Communication Services #@aliRHS 10.6%

e The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth,
and the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur

stock rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

Fund Risk Indicators' &4 @MRIZ:C =
Annualised Standard Deviation F/E12% 2 : 18.43%

2 3 4 5

)

Fund Performance Information® #4530 &%} *
Annualised Return 4 & [a] 3

Risk Class” BB A 5 ™ : g

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 10 4F BRI
15.99% 11.62% 12.72% N/A i 10.80%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5 10 BRI
15.99% 39.06% 81.96% N/A NEA 149.80%
Calendar Year Return® /&4 B35

2016 2017 2018 2019 2020

9.74% 19.24% -5.91% 27.41% 15.99%
Top 10 Portfolio Holdings & & 446N+ AKEE
APPLE INC 6.56%
MICROSOFT CORP 5.21%
AMAZON.COM INC 4.30%
FACEBOOK INC 2.03%
ALPHABET INC A 1.63%
ALPHABET INC C 1.57%
BERKSHIRE HATHAWAY INC 1.40%
JOHNSON & JOHNSON 1.28%
JPMORGAN CHASE & CO 1.20%
THE PROCTER & GAMBLE CO 1.07%

o KR 2020 F HRE— AR H HEI TELMD o ERGLIRERNZEIRF -
MERETRASISSRMbTEGE - BEL L SEESRH] LA - Bk
RUBSERE EFF -

e BE  REATTOMAARREREEER - ATEIAES  NESEK
RO BRISERE SR - SEFHUR  ZEEBEEET SR 2RBE
HE -




BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.
FREBRENTN (BFRKRIN) BE - RBOLERE
RESR EETHERETA  ERDEERTEREEN
RERRERURIAENIEE -

((Portfolio Allocation' #&#ME 5 )
Asian ex-Japan Equity Cash & Others*
ol (BARN BE 265% mepaps 5%

Thailand Z=E 0.3%

Malaysia 5 #2: 0.5%
Philippines 3E2 & 0.5%
United States 2 0.6%

Indonesia ENE 1.6%
Singapore #NE 2.7%
Other Equities H#ARE 3.6%
Hong Kong &% 7.9%
India ENE 8.4%

Taiwan &/ 18.3%

Commentary #F&#

* Asian equities surged in last December. We prefer Australian stocks, with strong balance sheet and great business

prospect.

* Markets continue to look toward the reopening of economies but remain volatile amidst geopolitical risks and trade
negotiations as well as concerns about the sustainability of year-to-date market strength. Expectations of more

(Fund Information X4 &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 1/9/2005
NAV per unit (HK$)

BEMEEFE(ET)

$1,141.22

1 31.7865

(Fund Descriptor 4 $a# it )

Equity Fund — Asia ex-Japan
MBS — M ( BABRSN)

Latest Fund Expense Ratio®

ARSI

il

Cash & Others* B4 & HAl ¢ 3.5%

China #1E 33.0%

South Korea FI% 19.1%

policy stimulus continue to provide near term support, giving rise to tactical and opportunistic positioning.

1 1.38%

Rar (815%) DNREES

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation FE1Z4% : 19.27%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &3R8 &% 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
29.83% 7.85% 12.97% 5.68% 7.83%
Cumulative Return Z27&[81#%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
29.83% 25.46% 84.02% 73.79% 217.87%
Calendar Year Return® B4 B3
2016 2017 2018 2019 2020
2.87% 42.58% -17.89% 17.69% 29.83%
Top 10 Portfolio Holdings # &4 & A+ A& E
SAMSUNG ELECTRONICS COLTD =£% 8.09%
MEITUAN DIANPING-CLASS B =M %5:F -B 3.96%
AIA GROUP LTD & R 2.48%
SAMSUNG SDI CO LTD =£ SDI 1.82%
LUXSHARE PRECISION INDUSTRY CO LTD &% 1.76%
SK HYNIX INC SK /& 7+ 1.71%
DIVI'S LABORATORIES LTD 1.65%
KAKAO CORP 1.62%
NAVER CORP 1.45%
JD.COM INC LM 1.32%
o TEMBRTR 12 AN EETIE RN XEIEROEERMESR - ARIBENE
BRIR - WREHLT -

o TISRERTENCEER  BHEHUARE - EHRAEE - UBFYNE
SHTMHRLETHEDBRAMENTHAAREE - BHENHELESRAL
BHE - RATSOEBERE SRR A IS -

JASY== o)

BEA (MPF) Greater China Equity Fund

(Investment Objective 184 B2 |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").

BRIERANEAPER @%E.‘EF%)\E LRE (PE) BRI

THE  RPMFHTREREE) EHEREESHE - RERRER

B - WEASEBEAL T B AREL AT LS ((AhE
EEF]) ERYEERXEREER  AREERERPENEE -

((Portfolio Allocation’ & & A )

Greater China Equity Cash & Others*
hERE 98.4% BaRE 1.6%

Utilities 2% 0.5%

Energy 88JR 0.9%

Materials [R#E 1.9%

Health Care {252 3.2%
Consumer Staples T HE® 4.5%

Properties BHIE 8.4%
BAMRYE 9.5%

Communication Services }

Industrials T 11.1%

Commentary #F&#

(Fund Information %%ﬁﬂj

Fund Size E&EEE
Million (HK$) B & ()
Launch Date i B :
NAV per unit (HK$)
BEMEEMECET)

1,730.93
1/12/2006
1 27.0847

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio®
BTN R SRS R

’ :1.32%

Cash & Others” 3% Kb * 1.6%

Information Technology
AR 26.6%

Consumer Discretionary
T UHHEBR 17.2%

Financials €& 14.6%

* Onshore market surged in last December when the offshore market traded flat. China would be the growth engine
for global economic recovery. Strong domestic consumption and the development of new energy would support the
growth.

* Sector rotation continues. The focus would move from ‘new’ tech stocks to ‘old’ tech stocks like hardware, and
components companies. They tend to ride on structural trend of smartphone and data centre upgrade.

 Taiwan market’s strength was led by the Industrial and IT sectors. Industrial sector outperformance was due to strong
price hikes in the container shipping industry. IT sector's outperformance was on the back of continued strong
tech demand from work-from-home as well as strong 2021 outlook for several sub-sectors such as smartphones,
memory, and panels.

Rap (5Rf8% ) K ERY

~z

X TR 2=
Fund Risk Indicators' &4 @RIZ:E =
Annualised Standard Deviation /S22 : 19.45%

. . . 1 2 3 4 5 A 7
Risk Class™ B & A " : e [ -
Fund Performance Information® & 53R &%} >

Annualised Return 4FZ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 Y5E 548 10 4 BRI
34.73% 11.54% 14.38% 6.82% 7.33%
Cumulative Return £F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRKSZAE
34.73% 38.77% 95.78% 93.35% 170.85%
Calendar Year Return® /&4 B35
2016 2017 2018 2019 2020
0.44% 40.46% -15.03% 21.22% 34.73%
Top 10 Portfolio Holdings # &#E& A+ XEE
TENCENT HOLDINGS LTD B #2R% 9.51%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A& AEERKE  8.65%
MEITUAN DIANPING £ [E 2 :F 4.93%
AIA GROUP LTD & ¥Rk 3.94%
HONG KONG EXCHANGES & CLEARINGING LTD &i#32 57 3.71%
JD.COM INC RHEEH 3.47%
LUXSHARE PRECISION INDUSTRY CO LTD 752 2.56%
WUXI BIOLOGICS CAYMAN INC %287 4 ¥4 filp 2.17%
ALIBABA GROUP HOLDING LTD f £ B E 4@ 2.03%
MEDIATEK INC B8 fH% 1.95%

o EFEMHN 12 AHIGTHE - EBEETSRAFT - PESRARMEERRE
EE B RIR o RGN LIEE KA ELIRAE AR SR RS R

o TTRWMBINARE - THEME R BRBEE (8RB - flmE

- BEAFRE - REEERBEEETFEEEED OOEBIIARIRETAE -
s AETHREAARY) TR TEREMUITESH - BT RBHEATE

BRENREMITRORERR - MEARMRITENRYRRAUZENER
TSRO EARBRERT R LA URSFTRNZADITENREBE
B PInEEETH - SIREBARBTRERS -




BEA (MPF) Japan Equity Fund b (fE2) B

— \ - . Fund Risk Indicators™ & BB IZ
(Investment Objective & B 12 | (Fund Information X4 &%} ) e —
Annualised Standard Deviation SFE1E%% : 15.91%
To achieve long term capital appreciation within a Fund Size HE&&EME . . o o 1 2 3 4 5 @© 7
controlled risk-return framework through investing mainly Million (HKS) H& (F7T) 92.24 Risk Class"™ RSB " - cmmm *
in Japanese equities. Launch Date # AHI : 1/12/2006 — > S
. . - . ) Fund Performance Information® £ 4 &I E&H *
FBIERANEARE ERDREREEEHEN . NAVperunt(HK) oo
EERIEAIEE o BEMAEFEET) Annualised Return & B}
1 Year 3 Years 5 Years 10 Years  Since Launch
- ” T ¥ ST AR
(Fund Descriptor 4 $a# it ) 3 Bk Kl b= Sl
12.39% 2.86% 5.00% 4.99% -0.43%
Equity Fund — Japan Cumulative Return 2% a5
= —
( Portfolio Allocation'! & 484 o " J BREE —BA 1 Year 3 Years 5 Years 10 Years  Since Launch
- 16 3F 5% 10 4 )2 Ava
Japan Equity 98.5% Cash & Others* 15% ‘ Latest Fund Expense Ratio” | . 1.68% 12.39% 8.83% 27.64% 62.68% -5.92%
.0 7/0 4 .0/ =) sz o
AARRE }R%&,ﬁﬁﬁ ) BTN ESMS R ® Calendar Year Return® /&4 [a] 3
= 0,
Cash & Others’ & KA fth * 1.5% 2016 2017 2018 2019 2020
Energy 86J8 0.4%
Utilites A HFE 1.1% Industrials T3 23.6% -4.08% 22.27% -16.76% 16.33% 12.39%
Properties FHE 2.9% , ! nm A p
Materials %151 5.1% Top 10 Portfolio Holdings & 46N+ AXEE
. X TOYOTA MOTOR CORP 3.57%
Consumer Staples %E KR 7.4% —— Consumer Discretionary SONY CORP 2.76%
FRUBERE 17.9% SOFTBANK GROUP CORP 2.68%
) ] = o, KEYENCE CORP 2.36%
Financials £ 8.2% NINTENDO CO LTD 1.56%
. . - o . e SHIN-ETSU CHEMICAL CO LTD 1.39%
Communication Services #aRH 8.4% Information Technology &#EHY 12.7% DAIICHI SANKYO CO LTD 1.27%
Health Care f#FE#£12 10.8% TAKEDA PHARMACEUTICAL CO LTD 1.25%

— RECRUIT HOLDINGS CO LTD 1.27%
Commentary 58 NIDEC CORP 1.28%

o Nikkei Stock Average Index trended up in December. It was due to the rising expectations that a coronavirus vaccine o HAEFHIEH N 12 A58 - TERAR TS YEHTEE R ARKE A #EL
will be unveiled in the next few months. TISHERIE N ©

* Information Technology, Health Care and Communication Services sectors benefitted from consumer behaviour o griE@ s BT ANE - TR - BEEE  LETNREERYEES
changes due to coronavirus outbreak, while Energy sector posted negative gains as oil price was hampered by Ho AR BEBT BEITHHD  HEEETY HERE  HREER
sluggish energy demand during pandemic. *I o

BEA (MPF) Hong Kong Equity Fund R (BEw) BAREES

Fund Risk Indicators' &4 @MRIZ:C =

Investment Objective % & B 1% Fund Information & & ¥ ,
( ) BERR ) ( %%ﬁﬂrj Annualised Standard Deviation F/E12% 2 : 18.80%
To achieve long term capital appreciation within a Fund Size H&EEE . . 1b = ga 1o, 2 3 4 5 B 7
" wxy)  101270 UG D
controlled risk-return framework through investing Million (HK$) B& (L) Risk Class™ B3 —
mainly in HQng Kong equities, .with some exposure in Launch Dat.e HEH B E] : 1/9/2005 Fund Performance Information® E& =5 & R 2
debt securities / money market instruments. NAV per unit (HK$) : 27.0014
BREERANEERE - REHLERENES /& SRMUAEFE(ET) Annualised Return /5 B1%
EMBRETR  ERPEEEIEERERN REA 1 Year 3 Years 5 Years 10 Years  Since Launch
o e g % . , " o AV
RERFRMEREE (Fund Descriptor %fﬁ%ﬁﬂﬁﬁﬂj 3 i ke DI Sl 7o
15.33% 3.65% 8.98% 4.09% 6.76%
Eq;liity Fund fHOﬂg Kong Cumulative Return Z7&[E13%
( Portfolio Allocation'' & 484 " J RS — B8 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
Hong Kong Equity 97.7% Cash & Others* 239 ‘ Latest Fund Expense Ratio® ’ 1.31% 15.33% 11.34% 53.71% 49.24% 172.91%
e o s 2. = 9z 3 :
EYeles Re LA SN ESFAS X Calendar Year Return® &4 a3
4 4
Cash & Others® & K HAh ¢ 2.3% 2016 2017 2018 2019 2020
Utilites 2 FE 1.2% - = a - =
Maiﬂa‘s EAE 1.4% Financials & 25.7% -0.53% 38.78% -14.68% 3.16% 5.33%
Energy 2R 1.7% Top 10 Portfolio Holdings & 446 A+ K%
Consumer Staples T HE M 4.4% P gs REMENTARE
) TENCENT HOLDINGS LTD Bz 2R% 9.33%
Health Care f2F#32 6.5% AIA GROUP LTD /& #B{RER 7.61%
Consumer Discretionary MEITUAN DIANPING £ #2557 6.33%
Industrials T2 7.6% —— ENTEBS 215% HONG KONG EXCHANGES & CLEARINGING LTD E#X S/ 541%
’ WUXI BIOLOGICS CAYMAN INC %288 4 ¥l 3.89%
Information Technology & :EHE 8.0% ALIBABA GROUP HOLDING LTD i £ B £ ] 3.87%
Properties EHE 10.1% PING AN INSURANCE GROUP CO OF CHINA LTD R EIFZ{Rif 3.25%
Communication Services LAk 9.6% P S JD.COM INC R M 3.13%

— LUXSHARE PRECISION INDUSTRY CO LTD M &% 2.83%

Commentary #F7@ CHINA CONSTRUCTION BANK CORP & Bl 3% 8877 2.18%

* Hong Kong market was one of the major laggards last year, it shows good performance in the first quarter. The o ERFEFZERPHRIBHRT - HSFEZRRIEB - HAEELTEARHS

southbound inflows are the key driver for the growth. Diversified financials outperformed due to robust IPO and BHHEBEER - B ZLERMBRZI SN LT RIS ESAIE
trade activities. REWEAT

e The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border o #iE & BT R > LB EAE MNP EMREBEEERE 58
between Hong Kong and China may spur economic activities. TS E SR EEES) o




BEA China Tracker Fund Ko EBHIEESES

— ; - o Fund Risk Indicators™ %4 B BiZz
(Investment Objective & B 12 | (Fund Information X4 &%} ) s
Annualised Standard Deviation 4FE1Z4E2 : 20.04%
To provide investment returns that match the performance Fund Size E&&EE ) - o, 1 2 3 4 5 @& 7
G ¢ X 5 4] .
of the Hang Seng China Enterprises Index ('Index") as Million (HK$) B& (7T) 154.33 Risk Class™ B4 " : cummm —-
losel ticable. Hy - . e
close yjs practical 67 Launch Dat§ HEH B ER - 31/1/2012 Fund Performance Information® E4 X3 & 2
RERERTHRRHELPEOREN () KR NAVperunit (HKS) oo
REEH BEMEEFE(ET) ’ Annualised Return 5 B
Tearf  3Yeas®  SYeas®  10VeasF  Sincelaunch BRKIE
( Fund Descriptor & FEA 4 @J Thisfund AEE  2.22%  0.78%  429% NATER 0.98%
Index &% -0.09% 1.03% 6.29%  NATER 3.44%
Eqau;ty Fund — China Cumulative Return 27&E1%R
(Portfolio Allocation” & &4A H# ) BRES — Wer®  SYews®  SYews®  {0Veas®  Sinoelaunch HRIE
—3 This Fund A4 -2.22% -2.31% 23.34%  NIATER 9.11%
HangSenggﬂnaEnlerpﬂses\ndexETF 9999 Cashé& EOthe{s“ 04% ‘ Latest FundfxpenseTRaatlo C131% Index 1284 0.09% 343%  35.68% NATER 35.95%
= E: u - . i . =1 s ST N
EEREREBLTES RERAU BRI E SR R Calendar Year Return® &4 B3 *°

Cash & Others' B4 R HAM * 0.1%

Materials #7%£t 0.7%
Industrials T% 1.4%

2016 2017 2018 2019 2020
This Fund &&%  -0.74% 27.21% -11.54% 12.94% -2.22%

Financials £ 8 32.1% Index 15&k 1.49% 29.63% -9.93% 14.52% -0.09%
Utilities 225 if 3-3’/% Top 10 Portfolio Holdings & & 44 A+ A& E
El BEIR 3.6
Health Ca::;é%:’%@ 4 O:/ TENCENT HOLDINGS LTD B#zld5 % 9.45%
- e CHINA CONSTRUCTION BANK CORP A B2 58 4R 1T 8.71%

Consumer Staples HEXES 5.0% PING AN INSURANCE GROUP CO OF CHINA LTD Bl F &R 7.73%
Consumer Discretionary XIAOMI CORP-CLASS B /)N [ -B 6.14%

Properties EHE 6.4% ERTEES 19.5% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD # Bl T 73§77 5.06%

B MEITUAN DIANPING = [#25:F 4.93%

Information Technology E&EHE 9.1% Communication Services ALIBABA GROUP HOLDING LTD 2B E & 4.37%
EIRIS 14.8% CHINA MOBILE LTD $ B ®) 3.71%

! = BANK OF CHINA LTD FEI$R1T 2.87%

Commentary #F7@ CHINA MERCHANTS BANK CO LTD #B74817 2.61%

* Onshore market surged in last December when the offshore market traded flat. China would be the growth engine o fEEMIBR 12 ARG THE - EBEET S RIBIF T - PEGK ARG BEER
for global economic recovery. Strong domestic consumption and the development of new energy would support NEZHHHR  BYINARTEE RETRERAE RSB R -

the growth. o (TRBERBE - TR A RO E SRR - IR
e Sector rotation continues. The focus would move from ‘new’ tech stocks to ‘old’ tech stocks like hardware, and % TEFLE - REEERABEEETFERABETONEEARICEEE -

components companies. They trend to ride on structural trend of smartphone and data centre upgrade.

BEA Hong Kong Tracker Fund R BEHIEEES

Fund Risk Indicators™ & BB IZ:C

; : > & : SR
(Investment Objective 184 B2 | (Fund Information & &) PR o et o ol < 15,820
To provide investment results that closely correspond Fund Size HE&&EEME ’ b b, o2 3 4 5 W 7
' (s | 23526 A" cum———
to the performance of the Hang Seng Index ("Index"). Million (HKS$) B (E7T) Risk Class™ A5l —
= = i # H 5,
RSB (HRH) FRAORARN - Launch Date A A3 + 51/1/2012 Fund Performance Information® £ #& 338 &k} *
NAV per unit (HK$) . 15.8562
FEMEEFME(BT) ’ Annualised Return 4 [Z B}
1 Year 3Years®  5Yeas®  10Yeas®  SinceLaunch ARIE
- ¥ s ThisFnd 7E4  -159% -059% 703%  NATER 5.30%
S
((Fund Descriptor 2% % fif hdexiEE  028%  02%  82%  NAZKER 743%
Equity Fund — Hong Kong Cumulative Return 27615k
(POI’thliO Allocation" 18 & 484 D ”J BRES —BE 1 Year § 3Years®  SYeas®  10Years  Sincelaunch BRIE
. ThisFnd FE4  -159% 1.74% 4041%  NATEE 58.56%
TeckerFund o HorgKorg 0 o Cash & Others® 0.0% ‘ Latest Fund Expense Ratio” | . | 75% Index & -0.29% 0.84% 4859%  NATER 84.90%
= W7o st U.0% = s 9z 3 :
BEES R LA AN ESRT IR Calendar Year Return® &4 B
Energy 2R 2.4% 2016 2017 2018 2019 2020
Consumer Staples %7 EE R 2.5% This Fund A& &  2.63% 39.30% -11.05% 12.24% -1.59%
- Index #5E 430% 41.29% -10.54% 13.04%  -0.29%
Utilities 2 3.3% . X s ~ 5
Industrials T2 3.9% Fnancials S5 4299 Top 10 Portfolio Holdings R &#HA& N+ AEE
Health Care fZFZ:32 4.5% AIA GROUP LTD RFBRK 10.46%
TENCENT HOLDINGS LTD =% A% 9.51%
Information Technology & &#lEHE 6.2% HSBC HOLDINGS PLC JE 42 A% 7.57%
CHINA CONSTRUCTION BANK CORP & Bl 24817 5.81%
P i A 7.59 PING AN INSURANCE GROUP CO OF CHINA LTD # Bl ¥ Z{Rf# 5.16%
roperties S 7.5% MEITUAN DIANPING 2557 4.96%
- . o Consumer Discretionary XIAOMI CORP-CLASS B /) K& [E -B 4.74%
Communication Services BT 12.3% ELTEER 152% HONG KONG EXCHANGES & CLEARINGING LTD B2 567 4.66%
ALIBABA GROUP HOLDING LTD Fi/ £ = £ 4.41%
INDUSTRIAL & COMMERGIAL BANK OF CHINA LTD I T #4347 3.38%

Commentary #F&#

¢ Hong Kong market was one of the major laggards last year, it shows good performance in the first quarter. The o BREFEEREHKETERT ESFEFTRAEL - GRELRARES
southbound inflows are the key driver for the growth. Diversified financials outperformed due to robust IPO and BRI FEFERZE - B ZHe@ERZIRIN EMRRSESIZH

trade activities. REMEAT
* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border o FE& EZEREIENERM  HEERTRE GNP EWDABEE LG8
between Hong Kong and China may spur economic activities. RIAEENEEES) -




BEA (MPF) Global Bond Fund Rip(@E®)IRKESES

— > - . Fund Risk Indicators™ R RIZEC @
(Investment Objective & B 12 | (Fund Information X4 &%} ) e —
Annualised Standard Deviation 4 E1Z%2 : 3.77%
To provide total investment return over the medium to Fund Size H&&EEE | . o . 2 4 5 8 7
long term through investing in global bonds, with some Million (HKS) H& (F7T) 38880 Risk Class™ RBARA]  : — |
exposure in money market instruments. Launch Date # A : 1/9/2005 . 2a H A
i SR 2a
O, NAV perunit (HKS) Fund Performance Information®® & K38 & %t
£ REARERHIHERNEBEE - SEEEFEGET) Annualised Return 4/ 215}
1 Year 3 Years 5 Years 10 Years  Since Launch
. ¥ - 14 34F 54 10 4F BRI
Fund Descriptor Z & f870 4
( P = % J 6.80% 3.70% 3.43% 2.10% 1.79%
BiO\n,d Fund —mG‘Ioba\ Cumulative Return 2751
( Portfolio Allocation'! & 484 o " J RS — R 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 358 54E 10 4 BRI
Bond % 92.6% Cash & Others* o, ‘ Latest Fund Expense Ratio™ | ... 6.80% 11.53% 18.38% 23.08% 31.35%
.07 4 470 = A sz 3 o
R Rk RN E SRS = Calendar Year Return® &4 [23f
2016 2017 2018 2019 2020
0.84% 5.26% -0.71% 5.17% 6.80%

Cash & Others* & R H A * 7.4% USD Bonds 5% 33.0%
— onds 7T 2% N .
. Top 10 Portfolio Holdings & & A4 A+ A& E

R
Other Bonds {55 10.6% FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052  1.83%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.80%

N FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.53%

HKD Bonds 87T 10.4% UNITED STATES TREASURY BOND 0.88% 15/11/2030 1.48%

UNITED KINGDOM GILT 4.75% 07/12/2030 1.47%

e 5 UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.41%

JPY Bonds HEE# 13.9% EUR Bonds BXEE % 24.5% UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.39%

SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.32%

INDONESIA TREASURY BOND 7.00% 15/05/2027 1.25%

Commentary #F&# FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030  1.25%
o Fed would keep rate low until 2023 and allow inflation to overshoot 2%. o EFEREHESET|20234F « WA EWIE X818 2% — B -

* We expect spread to stay stable on the back of fiscal stimulus and economy rebound from pandemic. Asian credit o 5 {7958 HA 3 B RIS 25 DA T2 08 1S AR R 25 R B A 0 08+ 1812 B 2R S0 M 4
should continue to outperform. We continue to see Chinese property and Indonesia credit to be attractive given B SNETRBSSEREAT  ShREBFRREMERDEES
their high pick up. HFHEE N

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.
BERRE (8ES) ARBLBSERTISES  UTENEESTFHNRITREIFRAF - R GRES) ARBEREKEETHES I TIAELHERREE -

BEA (MPF) Money Market Fund® 25 (3854 ) ARK R Bk

Fund Risk Indicators' &4 @RIZ:C =

Investmen jective 12 & BiF Fund Information & & ¥ ,
( estment Objective £ B 1% ) ( und Informatio %iﬁﬁg Annualised Standard Deviation /S22 : 3.33%
To achieve a rate of return over the long term in line with Fund Size H&&EME Ri 1b 1 RAy b, g2 ¢ 6 s
" isk Class ™ [E\fz#k Al ™ - | )
the interest rate offered by authorised financial institutions Million (HKS) & & (&7T) F144.02 RS —
i i i Hp . . o
in Hong ‘Kong orlleKD and RMB savings a<.:counts while Launch Date #E A « 3/7/2012 Fund Performance Information® £ =I5 & 5% 2
maintaining stability of the principal amount invested. NAV per unit (HK$) - 10.9460
EMFREAASBEEZ A REMTE - SEEm B HE (BT) A e U e :
AR BHRIBOE I RARBERE AFRROTIE P B e R
EEmEEE . SABRIS T —
(Fund Descriptor 26 it ) 5.21% 1.40% 168%  NATHEE  107%
Money Market Fund — China and Hong Kong Cumulative Return ZF#&[E15#H
[ Portfolio Allocation' 38 & 484 S5 j B¥TRES —TEREE 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 E]pAva:)
) s
Cash & Others® . Latest Fund Expense Ratio” | 5.21% 4.26% 8.71% N/A TEF 9.46%
6.0% Deposits 738 94.0% ‘ o :0.79%
Re R ° P (R ° I E S R ’ Calendar Year Return® /&4 B35}
2016 2017 2018 2019 2020
-1.90% 6.28% -1.32% 0.42% 5.21%
Top 10 Portfolio Holdings # & 44 A+ A& E
. WING LUNG BANK LTD DEPOSITS &K E#RITER 9.02%
Cash & Others* & R EH M * 6.0% Deposits 758 94.0% BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% REf#E/T1F5  9.02%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS HEI A#R1TE5%  9.01%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{F & R{717 5 8.99%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS # Bl T &R {775k 8.82%
CHONG HING BANK LTD DEPOSITS Al #5R1T77 5 8.63%
OCBC WING HANG BANK DEPOSITS #&:k % RT3 8.55%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #8817 (&4 ) 73k 8.39%
DAH SING BANK LTD DEPOSITS A#7R771F 5K 7.51%
Commentary ¥ CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS H1Z48/7 (B ) 55 6.45%
 The renminbi continued to strengthen with rising momentum on the economic recovery in China. o ANRKERHEED - PRIEEAIERSIIIARKES -

* The Hong Kong dollar traded at the strong end of the band against the U.S. dollar in December. We expect e 3773 2 BB RN G T ER - ERESEEEMNFIRER  BYETS%E
the Hong Kong dollar rates to follow the U.S. rates and have an uptrend. We look to reduce the HKD portion EEEER KT - BETELSEERE RS REFBTHE -
underweight as USD bond spread is stretch.




BEA (MPF) Long Term Guaranteed Fund®’

FRap (RIEE ) IR7E

(Investment Objective & B 12 |

(Fund Information X4 &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
RERBRHABRFNRREOR  TRAFREKERED
PGP HF RRGE o

1 766.01

1 14,2529

(Fund Descriptor 4 $a# it )

Guaranteed Fund — guarantee payable conditionally ®
RERS — BIEHEANRE

((Portfolio Allocation' #&#ME 5 )

. 3
EQUty ;q -0, BOnd . o, Cash&Ohers’ , o, Depsis o o Latest Fund Expense Ratio™ | .
i B s O meme M R 0% | mrmmzemenx |7

Other Equities EAfEE 2.3%

European Equities BUMARE 3.0%
HK/China Equities &7 / PEIARSE
US Equities EBIRRE

i £ 0,
Deposits 773 6.6% USD Bonds Z£7L{E% 46.9%

Cash & Others® & R E M * 4.4%

HKD Bonds #&7TE% 28.4%

Commentary #F&#

* New COVID-19 cases continued to rise, forcing governments to reimpose localised lockdowns, particularly in Europe
and parts of U.S.. Vaccine news, however, was extremely positive. Fatality rates were stable. Economic recovery
stayed on track. Global manufacturing outlook remained robust as our %lobaIvPl\/ll rose to a 34-month high,
global industrial output growth turned positive for the first time this year, Tinancial conditions eased even more,
and economic surprises were positive for an eighth successive month. Earmn%s estimates ticked up further. Risin
lockdowns, however, will impact GDP adversely in the first quarter of 2021, though the front-loaded $900bn U.S.
fiscal package will help. Global inflation eased to 1.3% from 1.4%. China’s CPI contract -0.5%yoy on base effects.
However, both market-traded inflation swaps and our leading indicator predict inflation rising towards 2% in 2021.
Implied volatilities remained below their long-term average on positive risk orientation.

 Equities had another strong month with global market cap zooming Fast $100 trillion. 37/40 markets we track
ended in the green. The median local currency return was 3.8%! Small Caps, EMs and Technology outperformed.
Median 2020 return went into positive territory at 1.8%, with 23/40 markets in the green.

¢ With regards to fixed income,éaolicy rates remained abzsmal\y low (our Global policy rate indicator was at 1.04%,
with developed markets at 0.01% and emerging markets at 2.74%). Our Global Sovereign 10-yr yield indicator
finished -3bps at 1.94% as risk-premiums in global sovereign bonds declined. Credit spreads narrowed further.

* Source from Principal Insurance Company (Hong Kong) Limited. * E#lf£BE 2R AR A TR -

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation FEZ%Z : 4.17%

2 4 5 6 7
Risk Class' B[R ™

Fund Performance Information® &3R8 &% 2
Annualised Return 4FZ 613}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 35E 54E 10 4 BRI
6.44% 2.70% 2.25% 1.83% 1.78%
Cumulative Return Z7&[813%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BAKSZAE
6.44% 8.31% 11.76% 19.84% 42.53%
Calendar Year Return® [E4E a3} 2°
2016 2017 2018 2019 2020
-0.49% 3.69% -3.99% 5.98% 6.44%
Top 10 Portfolio Holdings & #H &N+ K& E
HONG KONG GOVERNMENT BOND PROGRAMME 2.02% 1.01%
JPMORGAN CHASE & CO-VAR 0.91%
CREDIT SUISSE GROUP AG-VAR 0.90%
XLIT LTD 4.45% 0.85%
AIA GROUP LTD 3.68% 0.78%
HONG KONG GOVERNMENT BOND PROGRAMME 1.68% 0.69%
HK SCIENCE & TECH PARKS 3.2% 0.67%
AMERICAN INTERNATIONAL GROUP INC 3.9% 0.64%
MUFG BANK LTD/HONG KONG 3.01% 0.64%
MTR CORP CI LTD 2.65% 0.62%

o AERBEERAYFHE LT - SEBRNTETRRBHBIMRER - ELohBUNRERESINE

SRR BE—7E  AEMEOERS ASE  BERTRESIRE - LBENHE
B RHREUEXRBEABE - FAIMORBIRBLORIRB(PMI)ITE 348 A LARSML - 25k

I¥ERERENFESFEREGER - SRKRE SRR  E@HUER\EALRSEE
E - BNEASA - BEML - BEEIRASHEHE 2021 FE-FRARNEEREZ LT
& - BXBBUT 9,000 ETTAT IR IR M AT BHE SR IEA o IRIBARA 14%MEE
1.3% + #R B B (B35 BU(CPI) B 1 2 UM 2 4F R LU IR 0.5% + 1B1E ™35 B 38 (03l AR I )
MEMIEBRIFHTER 2021 FRIREAZE2% - TAREATET BERDHDERRS
FEKE o

o RIRIRT 12 B O BGUELT - 2IRTIBRETR 100 B AR - RITEHEMA0ETIHH 7R

SGFHR  IRA TR HBIRE R B8 3.8% « AF/ AR - HTETIZIRRIRRKIAL

@+ 2020 FEIREFAIBAES 1.8% 40 [ET 155 23 @IS FHE

BE5E Wk 7, ISR P SR A AR A IR (R K T (PGAAR IR IRBUR FI R 1518 5 1.04% : ERETH

70.01% @ ¥TETI552.74%) - A RIRERESHRERE T - PGAARRE10 F 1%

BIEE TR EREE1.04% - EELEHE—HUE -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’

(Fund Information %/i\ﬁﬂj

(Investment Objective & B2 |

To achieve a minimum rate of return while maintaining Fund Size ~EGEEME
s L X . e e —o - 1,679.33
stability of the principal amount invested. Million (HKS) && (#7T)
B EAS BT AR - 2k—F 2 EH% o Launch Date #:d HE : 1/12/2000
NAV per unit (HK$) 14.4145

SEAEFE(ET)

(Fund Descriptor 4 $aA it )

Money Market Fund — Hong Kong
E¥mSES — B8

(Portfolio Allocation" & &4EA S )

Cash & Others® ; - Latest Fund Expense Ratio® 0.81%
BaREf 6.7% Deposits 773X 93.3% ‘ £ HAE e B % H ok 2 :

Cash & Others® & REM * 6.7%
Deposits 738 93.3%

Commentary #F&#

* Hong Kong’s official foreign currency reserve assets amounted to US$491.6 billion as at the end of December 2020.

¢ Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to -0.7% in
December 2020, which contracted for the sixth straight month.

* The Hong Kong dollar traded at the strong end of the band against the U.S. dollar in December. We expect
the Hong Kong dollar rates to follow the U.S. rates and have an uptrend. We look to reduce the HKD portion
underweight as USD bond spread is stretch.

R (BER)RTES '

Fund Risk Indicators' &£ EBZC
Annualised Standard Deviation 4 EZ%2 : 0.14%

A o . 2 3 4 5 6 7
Risk Class' B4R A ™ : )

Fund Performance Information® & 33 &%
Annualised Return & B

1Year & 3Years®  5YearsF  10YearsfF  Since Launch BRI
This Fund A%%  0.65% 0.90% 0.66% 0.59% 1.39%
PSR’ 0.00% 0.05% 0.03% 0.02% 0.41%
Cumulative Return 2F&E1%R
1Year & 3Years®  S5YearsF  10YearsF  Since Launch BRI
This Fund £&%  0.65% 2.73% 3.33% 6.01% 31.94%
PSR’ 0.00% 0.14% 0.16% 0.19% 8.56%
Calendar Year Return® &4 5
2016 2017 2018 2019 2020
This Fund A&&  0.04% 0.15% 0.75% 1.19% 0.65%
PSR® 0.01% 0.01% 0.04% 0.10% 0.00%

Top 10 Portfolio Holdings # & 44 A+ A& E

FUBON BANK (HONG KONG) LIMITED DEPOSITS E#5817 (&8 ) 73 9.02%
CHONG HING BANK LTD DEPOSITS &Il #7717 3 9.00%
OCBC WING HANG BANK DEPOSITS &k FR1T7173% 8.93%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS /5847 (B8 ) 73t 8.89%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{ER#RiTF5  8.87%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS £ EL% k817 8.87%
WING LUNG BANK LTD DEPOSITS kB R1T1F R 8.87%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS FEIT %7775 8.55%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TFR  8.30%
DBS BANK (HK) LTD DEPOSITS £&$R1T (&8 ) T 7.30%

e HE20205F 12 AK - BENEAINEREREA4,9168FT -

e ERGAHEMEERUNFATR  2020F12 A 0.7% - EENEAHE
Bl o

C BTLAETABENE RN - EXREERXENFREE  BHETak
BEHmRTT KT - AERTEFBERE - RMIERIBTLE -




BEA (MPF) Core Accumulation Fund®

(Investment Objective & B 12 |

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE  RREEREANER -

(Fund Descriptor 2448
Mixed Assets Fund — Global — Maximum 65% in higher

(Portfolio Allocation' & #ME 5 )

Cash & Others*

Equity f8% 59.6% Bond &% 37.5% wapey 29% ‘

(Fund Information X4 &%} )
Fund Size E&&EME
Million (HK$) B& (#7t)
Launch Date # i AHf : 1/4/2017

NAV per unit (HK$) .
e v e e (e — - 13.6965
FEEEFEERL)

£ 371.07

pixll

=

fat )

risk assets (such as global equities)

RABREREDS — RIf — &% 66% RNABRBSHK

BES (BIIIRERE)

Latest Fund Expense Ratio®

SR ESE R | %P

JPY Bonds HEIE% 6.4%
Other Bonds E &% 4.9%

Cash & Others' & R HA * 2.9%
a— HK Equities EHRE 0.8%

EUR Bonds B Z&fEH 11.3%

USD Bonds £7tfE% 14.7%

HKD Bonds B7TfE% 0.2%

Other Equities H %% 8.8% US Equities EFASZE 34.8%

Japanese Equities BAARE 4.6%
European Equities BUMIXZ 10.6%

Commentary #F#%

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

® European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

* In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Rip (BEe) RO REES

Fund Risk Indicators™ & & ERIZ:
Annualised Standard Deviation FE1Z4 : 10.90%

Risk Class'® B AR 7 ™ -

6

Fund Performance Information® £ & &3 &%} >
Annualised Return [ 6137

1Year ~ 3Years 5Years 10Years Since Launch
1% 3E 5% 10 BRI
This Fund A4 (a) 12.73% 7.67% NATER NATER 8.74%
Reference Portiolio 22 R &4 (0) 12.06% 7.30% NATER NATER 8.46%
Difference” & " (a) - (b) . n
(percentage ponts ﬁéﬁ ) 0.68 037 NATER NATER  0.29

Cumulative Return 27& 3§
1Year ~ 3Years 5Years 10 Years Since Launch

18 kE:3 5% 0E BRE

This Fund A%& 12.73% 24.84% NATER NATER 36.97%

Reference Portfolio 221 EE4  12.06% 23.55% NATER NATNER 35.58%

Calendar Year Return® &4 (@3

2016 2017 2018 2019 2020
This Fund &€ NATER 9.72% -4.80% 16.32% 12.73%
Reference Portiolio 254 NATER 9.74% -579% 17.03% 12.06%
Top 10 Portfolio Holdings &M & R+ AEE
APPLE INC 2.74%
MICROSOFT CORP 2.01%
AMAZON.COM INC 1.73%
FACEBOOK INC-CLASS A 0.99%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.84%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.83%
JPMORGAN CHASE & CO 0.78%
VISA INC 0.70%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.70%
THE PROCTER & GAMBLE CO 0.69%

o ERAE 2020 F i fk —ER 5 A A NEEL S o EEBLIRERENRIEF] -
MERERABRGLZMEEHIE - FL L SEIECRYPIHE - Bk
RSB LT ©

o BE  RERATTMMIMRASKRERERER  ATHIARS  MESRBUF
M RRIBBRER IS SEFPUR - ZREEERTSRAH2RBENR
=,

o BUMBT N 12 AEISTHIE - BERBMNS DB ARE - EEUNRITH
FRBESK T AR NS ETRIRIR - ATISHRIS -

o PEISERALEBRL LT - ARTEREIH AL m A LTS - &3 T
AR VAL |18 % - [ERI1TRERE REERAIKT -

FERRESEREEANEAZERH " TEA

BEA (MPF) Age 65 Plus Fund’

(Investment Objective & B2 |

To provide capital growth to members by investing in a
globally diversified manner.

BBRRFOBRE - RKEERENER -

(Fund Information & &#} )
Fund Size H&&EME .
Million (HK$) B& (B7T)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)
BEAEEFEET)

(Fund Descriptor %ﬁ%ﬁ\iﬂﬁﬁilﬁj

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

1565.83

$12.2259

\ BEBERES — B — &% 25% REBRESHR
(Portfolio Allocation' & & ') AER (PIERRE) o
Cash & Others” Latest Fund Expense Ratio®

Equity B2 20.0% Bond &% 75.4%

HKD Bonds #7tfE% 0.3%

Rapsn 6% ’ £ 0.84%

Other Equities AR 2.9%

RN ESMT LR’

Japanese Equities BARE 1.5%
European Equities BUMNAYZE 3.6%

US Equities EBIRE 11.7% USD Bonds E7tfE% 29.6%

HK Equities EBR 0.3%
Cash & Others' B4 R HA * 4.6%

Other Bonds HAhfE% 9.9%

JPY Bonds HEIfE% 12.9%

Commentary #F&#

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

* European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

¢ In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

EUR Bonds BiZE &% 22.7%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

A=

Rap (5818 ) 65 5%

Fund Risk Indicators'® & & R BRIZAE
Annualised Standard Deviation 4 E 2% : 4.36%

1 2 4 5 6 7
Risk Class”” B3] " : GEEEEEN,S oD
Fund Performance Information® 4 &K &R »
Annualised Return [ B3

BES°®

1Year ~ 3Years  5Years 10 Years Since Launch

15 3F 5% 105 ERE

This Fund & &4 (a) 7.97% 5.49% NATER NATER 5.50%

Reference Portfolo 2E% &4 (b) 8.21% 5.31% NATER NATER 5.24%

Difference” £& " (a) - (b) L o
L, %ﬁéﬁ) 023 018 NATER NATER  0.26
Cumulative Return 273k

1Year ~ 3Years ~ 5Years 10 Years Since Launch

15 35 5% kS BRAE

This Fund %& 7.97% 17.39% NATEA NATES 22.26%

Reference Portiolio 22 &84 8.21% 16.79% NATERA NATER 21.10%

Calendar Year Return® BB *°

2016 2017 2018 2019 2020

This Fund AZ$ NATER 4.15% -1.14% 9.97% 7.97%

Reference Portfolio 227 EE4 NATER 3.69% -1.55% 9.63% 8.21%

Top 10 Portfolio Holdings #&#& A+ AEE

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.69%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.66%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.42%
UNITED STATES TREASURY BOND 0.88% 15/11/2030 1.37%
UNITED KINGDOM GILT 4.75% 07/12/2030 1.36%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.30%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.29%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.22%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.16%
INDONESIA TREASURY BOND 7.00% 15/05/2027 1.16%

o ERIE2020 F ik — AR S BAITELH S o EEBLIIE RN IZIEF] -
MERTRFABMGSIMEEHIE - FL L SE[EERBIHE - Bk
RUBSERE EFF ©

e BE - REROTTOMRASERR
B B R R SRR S8
o

o BN 12 ASGTHE - BERNSHIDZHEMARE - ERNRITH
FrBE SR P LA RIS RE AR BIRIR - ATIHHRS

o PEFENALHERR LA - UWRERHERAREEMELTS  ERT
REEE VAL |18  [@RI1TRERCEEERAKFE

KL

FEERESEREEANEAERER " TEA

(e

REEBE - RTHIANES  NEEBEBA
SEFPUR  RELEHRTERFH2RBMENR

AL IA




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEFRAR - REiRiT (E5E) ARARRIEM

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARITCRENFERESZRT  BBEERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHERETEERARNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - TAKEEZF NAEEBERZESFMIGRA - ARKOESNERAFIS G TR ES) -
I RAHBE - GRAS - REEREE  WERMSRNAREER - F2HRTE (RES) KRREATENBBESHEIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERRL6 EANKRELTELE  HE2FXERRER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVNF  ZEcBFORGUEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZ L EEE2020F3 831 - A ESHNESHERRABESHR A BRERTENF @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM | — FEERMNRS - RACENFIEMEBUGEN 2ERR (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R DS RVEE RIFAARKHE - ERARBERRARBKEHRETANRE - BAAIEINVEBRAR - LER - ARBBERIYIEAATRNER  BZHRN
PEIBURAEINRSNEE SR ERBERE] - BN - ERBEFARBERZESOIREREAZEINGS  RBERR - BAl - ARBEARBEREFLEERN —&TH5 -
WD EERARFTERAREEZIIEA « I BERFEARBEBESNEITAEREREBEM - EEEF AR EBIEFOHETEENT K - Bt - SETHEA
RESEBES —RIBIVEERE  MALASHEREARBELES R TNREARBESESIEESS L/ IUNRERGEES - BT - 135 ETRENEA
REBEBEFRZBARETTE CREMDEERE (—R) RO MR FAEARE - Bt SRS TIRENBFARKEBESTEER  ReEREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (@S REELSEE2RENVBERELZRBERAR ([READ MRBREVARMRIOZEEERELS (ERES ) - REARHEBESHEARAREHRER
EEVELR ° FE2004 F9 A0 H 2 1% - WENERESWMHFPIESHRELQRECELE] - KETOREER [FNERX ] FMEREBNERTF 1% 2004 F9 A
30 HekZ B 2 AR AERE SN ERFEPAESNRIBCRELZTE (FEFLS%) - AEMTANCBERBJZLAERE [AFHRESHE] & - MIEM GEBRT BIES)
REED) WERERESHHRE T SRM - BESTREFIR - BIEENA TIUEHAEHENBERT - REARI G EREEREREXTNRERRIRENBURE ¢
(a) ERIEFRAFER  HERFERARFREBKN  RERFRAFREZEEETRRFRIVEN  (b) TR2REITRIEN ¢ (c) T ¢ (d) KAMBRAEE  (e) BR [/
@Rl () NBRIERE MAKEHRHE (BBRE (D) REED) RENERESHER (EETEEEZENSEZ1B) ((AREATHHE] EELARGEEA - (1t
SRREMNEH2EREKETRARFERNKE ) ZATRTHHBEABRFPFNEEET - X8 (SHEEREBA) EXFFELSHRTFENBER TEHRE (BF
) REESEITHEED - EMSIRMES B - AZKNENATTRERHEbBAIRERE AT - KRERM - iKY () YTEAREEAL - AARPEEA - FiIERIEMHR
R BRI ERIEEREFPFHEA ¢ (g) BERPER - (a) £ (e) ~ R (g) HIFHERANMEEKE - BEATL - EARPHEAA - 55 B FRILHFER S E R ATHH
BRMEHREPHFEA  MEEWIEE FPRAFREFENERATERD  ERURNESEN - RESIZE - FENRRRBEREARREBE - AELERKSESH
EERR - REFHRREGRG - F20BESHBIHAENREF -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIBRRTESHKET (—) BBMBEEFERR : & (2) BBMBEKERPPHEMKER - RE G&ES) RTFESEAAR (2) KWE - B2 ELEBLER &
EFERESRE (EeBBEMINESRARTRIN WARRMKBENTE -



8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIARERN RS NELTEETERE AT HAMMTIE - ZNER=ZREENEDRTEBBRHES D12 ELERNFIHKF 2 FHE -

9 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BERREREE—HTEABEN A EEHREBENGESHEKNEMRNARRERH - KEERRARRERKES 85BN - TAEERIRERKIEAIREE
%% BB IMBMEHITE B - RIS - HIORBELIREEENK S - EARRER A E A RTES iﬂﬁ%’&z,?i’ﬁ%ﬁﬂﬂﬁ?ﬁﬁ S RAEIEE -
ERBERBWIFES  ME—REBEMA2ARSES - IRD (RES) ZOREES ((ROREES]) RED GRES) 65mitES ([65mEER]) BEBEXRER
R INF B TR R E AR EI SRR - RO REESKEEEFEFH0%RENARBSNREER (ARRSNREER —RIERFHACIHKREIER) - 655
BESAREL 20%NEBRRSNREER - RURBES ROSREES L MNRERERZERENKEORZ4RAMEGFEAE R - RIBFERIRERBRARMGFE
KPHEHAZ DL R BBETT -

IR ERTRRIRE R - ﬁﬁ%%%?‘éﬁb/,ﬁﬁuT*ﬂ MEHEEIRE « (A) BAREEEA/K (B) RRHA RN bt 21887 2 RERER -
FREMHIN TEANFEE R SRS ESERBIRE (MIHEATERIRERIEHN —30H) KR AW - FRIRERKEIFERIRERKHRAEES - HBUBERER -
BEAFE  BREEMSE EF@F&&%%H&EJZ’% C B IRERAERF - RS RMNRREE - F2HRE (BED) SRIEEASINRESEIHAE -

10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.

?M?/u%iiigﬁ& BSREESRME  WESHBEBNERN2ZREESTEIFH 5FH 10FHREREKATERIFZE R D ES ARER— E&‘ﬁﬂ?aﬁfi’\]@iﬁﬁ{ﬂﬂik
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TME@E MMEEREBA25EADE & (i) MESHENERDR2019F6 A0 2%  EXZREXERRERBR S ESNFRIKREA mﬁéﬁiﬁﬁ’z\%iﬁﬂ%

EREEEFEIERE  MMENZEBE2.0EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

MR R AR - SRR RE T E 5 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).

B e T MAFERA LMK - K8 T EARBIRITHBEwww.hkbea.com TESKBER T (5818 ¢) 243 (ARDIRTT (558) BRATEE) RRNEFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRRUBTRTESEN - REEFEERLEER - MBREANRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS Z SRR B IRTT (f57E) ARAR ([REBEFTD FIEEAROEAERNERRERSE - MEAZNEEMER « MIRARIBHILES - FEMEBEAMPF@hkbea.com * 5k
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BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

seansns 2211 1777
(Operated by Bank of East Asia (Trustees) Limited)
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www.hkbea.com
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of &% 31/12/2020

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
The BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund g

. i 1a 1@ la
[ Investment Objective & B 1Z ] [Fund Information %%ﬁﬂ} Zund FIS: Isr:dlzatgr; %ii%g;; -
nnualise: anaar evial B 154 : .99%

To achieve long term capital appreciation within a Fund Size HE&&EEME . . 12 3 4 6 7
L s e —o - 1563 10 7] [ 4] b,
controlled risk-return framework through investing mainly Million (HK$) B & () Risk Class™ @[S #AI -
in global equities with some exposure in global debt L. h Dat H ] - 25/10/2012 . oy
in global equities with s¢ xposure in g aunch bate it B Fund Performance Information® £ 4 KR &K *
securities / money market instruments. NAV per unit (HK$) 16,7637
FERTERENEEBE I ERERLHES/ SEMAE#MEGET) Annualised Return 4 [Z [B1k
EM¥TSRATA TROBEFEXEEHEN  RIEE 1 Year 3 Years 5 Years 10 Years  Since Launch
RERPEAREE - F ; G T FE 55 16 34 54 10 4 B E
und Descriptor & %8 it
{ P gﬁﬁ i%ﬂakl 16.22% 7.04% 9.14% N/A T iE A 6.51%
Mix;d Assets Fung N G\obﬁl — Maximin 90% in equity Cumulative Return Z2f&ER
{ Portfolio Allocation® & 484 o ° } REARRS —RF — 53 0% BRR 1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 Elpavac:
Equity 75.0% Bond 170% Cash & Others* 6.7 Depostts 139 ‘ Latest Fund Expense Ratio® ‘ - 0.96% 16.22% 22.65% 54.84% N/A i 67.64%
LU0 y U/ 4 A 070 N < = Ve
BE &% ReRAf R RN ESHAL LR ® Calendar Year Return® [&4F 8% *°
) }E%egoﬁsi;; e 0}3% 2016 2017 2018 2019 2020
Cash & Others e & E 6.7 " T
Other Bonds E &% 1.6% HK Equities Z/BER 5.7% 2.29% 23.43% -8.39% 15.19% 16.22%
&5 2.2% . . % A >
EUR Bonds BUEM% 3 9% U8 Eeutios SIS 2605 Top 10 Portfolio Holdings & AN+ AKEE
o a o eDuR TENCENT HOLDINGS LTD HéafiZH& 3.15%
USD Bonds %:7tfE% 8.9% APPLE INC 2.15%
Sy o AIA GROUP LTD & F{RER 2.02%
HKD Bonds FE7LH% 04% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2 E8ERELE  1.92%
Other Equities HAOARZE 12.6% MEITUAN DIANPING-CLASS B %M 257-B 1.87%
European Equities BUMNA%SE 8.4% SAMSUNG ELECTRONICS CO LTD =£% 1.65%
. s o MICROSOFT CORP 1.58%
Chinese Equities FEIIS3E 18.9% Japanese Equities IR 3.4% AMAZON.COM INC 1.35%
- HONG KONG EXCHANGES & CLEARING &2 5FT 1.21%
Commentary #F3% JD.COM INC FHR&EE 1.08%

» The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and e &7 2020 F & 1% — [l 5 R A FTE S Fs o EREHRERE N EF) -
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave"” spur stock MERTFERBNE2EMbEHE - BL L SEEERE]HE 96

rally. RIBSERR 7 -
*On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal o fi& » BBERRIT AL MR LS SR EEEBEE - ATEIAES I ESHBT

stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020. W ERMER S - SERFEPUR - FHECEHRMBRAHEERENR
® European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks =R

maintained interest rate extremely low and launched additional asset purchase program to support the market. o BN 12 A8XGHHIE - @EBMSNZHEMARE - MBUNRITHE
«In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows BRIEE KT AR MIGHEETBIRE - AHIBHRIE -

a rapid recovery. The growth of some sectors has reached the pre-COVID levels. o HESERALHER K LA - URFBHMEH S EEEREMS - &% T

RO VAL 1B - ERTTRE RO REERATKFE o

BEA Balanced Fund Rion

P ; . S Fund Risk Indicators" ¢ B 1Z5
[ Investment Objective 5% E 12 | ( Fund Information E& &k} | ; = —
Annualised Standard Deviation 4 E1Z%% : 9.75%
To achieve a stable rate of return with an opportunity for Fund Size E&EEE 1044 ) o o 12 3 5 6 7
capital appreciation through a balanced weighting of Million (HKS) & (Bx) Risk Class™ Efg 45 "° : oo 2 T
investments in global equities and debt securities. Launch Date #: B : 25/10/2012 .
N N s NI . i IER 2
BBTRER R E R EETS BT S NAV per unit (HKS) o Fund Performance Information® & &I &+
R RETMRHENLEES - SEUEEHME(CET) T Annualised Return 4 & B3
1 Year 3 Years 5 Years 10 Years  Since Launch
: S 14 3F 5F 10 F Elpavs i)
Fund Descriptor £ 87§ it
L P gﬁﬁ :'__TBEL J 14.26% 6.51% 7.88% N/A i 5.55%

Mixed Assets Fund — Global — Maximum 60% in equity Cumulative Return 2F&ER

(Portfolio Allocation® 2 &/AH ) prAEER TR TR Yew  ews  sveas  {0Yews nuslaucy
1 8 AvA
Equity Bond Cash & Others* Depostts ‘ Latest Fund Expense Ratio® ‘ . 14.26% 20.84% 46.10% N/A T3 55.62%
55.6% = 36.0% 4 11% 1.3% . 1 0.94%
BE ° fEE T RERA w3 BT EA R S B b 5k

Calendar Year Return® /&4 25
Other Bonds EAbE% 3.9% 2016 2017 2018 2019 2020

Cash & Others* & R EAM * 7.1% 2.36% 18.12% -6.02% 12.53% 14.26%
Deposits 7758 1.3%

JPY Bonds HEIE# 5.1%
EUR Bonds B (&% 8.9%

HK Equities B85 4.2% Top 10 Portfolio Holdings & & 446 N+ A& E

USD Bonds E7tfE% 17.5% TENCENT HOLDINGS LTD Haflfz A% 2.37%
APPLE INC 1.60%
o US Equities ZFE 19.1% AIA GROUP LTD & 37% 1.52%
HKD Bonds #7Tfi% 0.6% uities XFILE o TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A2RBRERZE  1.47%
MEITUAN DIANPING-CLASS B % #2::7-B 1.40%

i H e 0, —g® 0,
Other Equities EALAYE 9.4% European Equiies BOMIRE 6.2% SAMSUé\IG ELECTRONICS COLTD =2%F ﬁs ;
Chinese Equities #1EI%5E 14.2% J Equities AASRE 2.5% MICROSOFT CORP A%
q AR 14.2% apanese Equities a~ 2.0% AMAZON.COM INC 1.01%

- HONG KONG EXCHANGES & CLEARING %532 5 0.89%
Commentary ¥ JD.COM INC RE £ 0.81%

e The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and e 2£&7E 2020 4 fxfé — % 5 B &I TE S #im o EFAGHR B H 23 IEF) -
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock MERTERBINELXZRMZGE - B - 85[EERH]HE - Hie

rally. IR EF -
* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal o f# @ RERITIAOMEESESREERE  ATEIAES N EEEBF

stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020. HEERSER S5 - SRFPUR  ZHREBEHERMBERFAHEEEENR
* European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks =R

maintained interest rate extremely low and launched additional asset purchase program to support the market. o BUMB MR 12 ABTIE - REBMSHNZIHTIARE - HEUNRITH
In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows BEBKFIARINNGHEESZEE - ATHERETE -

a rapid recovery. The growth of some sectors has reached the pre-COVID levels. o FESHERALHETR K EA - URBHHEM S EEERLTS &% T

GOEIVAL 1B - ERTEEREREZZATKT -




BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENRERESFTERBD L EREN BT
5 RREBEREERMERRY  UEHBENER
SEE N R B - RN MR RER A ALEE S -

+11.58

+13.9039

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation® 2 & #& S |

3
Equity o o, Bond .. o, Cash&Others’ o oo Deposis o Latest Fund Expense Ratio ‘:095%
e % s 0% mepme O wx | mmmwEemwir 0

HK Equities BB 2.8%

Deposits 771 4.3% ———
Cash & Others' & K1 * 9.8%
Other Bonds Efthf&E% 5.7%

US Equities ZBIEE 12.3%
European Equities BUMAEE 4.0%
Japanese Equities BANRE 1.6%

JPY Bonds AEIE% 7.5% Chinese Equities FEIRE 9.1%

Other Equities S 5.8%
HKD Bonds #7tfE% 0.7%

USD Bonds XTfE% 23.3%

EUR Bonds Bt (&% 13.1%

Commentary #F3%

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

® European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

® In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation FFE1Z4 % : 6.66%

f b b 2 3 5 6 7
Risk Class™ @& 45l ™ : . mae
Fund Performance Information™ & %38 &%} *

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F Elpava:
11.38% 5.49% 6.22% N/A N3 4.11%
Cumulative Return 27&[E1%k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 E2va:
11.38% 17.39% 35.20% N/A N 39.04%
Calendar Year Return® [&4E (@3
2016 2017 2018 2019 2020
1.85% 13.08% -3.66% 9.40% 11.38%
Top 10 Portfolio Holdings & & 484 N+ A& E
TENCENT HOLDINGS LTD faR A% 1.51%
APPLE INC 1.06%
AIA GROUP LTD & #{Rk 1.00%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.98%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.97%
MEITUAN DIANPING-CLASS B 3£ #24:F-B 0.91%
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A28 EREE  0.87%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.82%
UNITED STATES TREASURY BOND 0.88% 15/11/2030 0.80%
UNITED KINGDOM GILT 4.75% 07/12/2030 0.80%
o EIRIE2020 F & i — (AR F R A FES S - %%@%?@E%j}i%l\lﬁﬂ '
MERFERFMEGLBMbTIEHIE - FEe £ SEEERP) TR - 58
RIBEMR LF -
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BEA Global Equity Fund

[ Investment Objective 5% E 12 |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BBRER—EAD ORI EES  RERPELHET
REE -

( Fund Information E& &k} |

Fund Size HE&EEME
Million (HKS) B (&)
Launch Date #tHE : 25/10/2012
NAV per unit (HK$)

FEMEEFECGET)

+11.94

: 20.3640

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® # & &A1 |

] Cash & Others* Latest Fund Expense Ratio®
Equity IRE  97.0% © 3.0% ‘ - 10.97%
RERA SR ESRX R
Cash & Others® 34 & E At * 3.0%
Other Equities EALARE 4.2%
Asian (ex Japan & HK) Equities 9.5% US Equities B S 57.6%

TMBA - BEBRINRE
HK Equities F/#RR R
Japanese Equities B ZRfEZE

1.5%
7.4%

European Equities BUMA%SE 16.8%

Commentary 7

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

® European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

RIIRBIRREE

Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation & EZ4E £ :

Risk Class™ S 435 qummmme

Fund Performance Information® &4 X &#k =
Annualised Return 4F [Z [E1k

17.59%

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
15.62% 8.87% 10.49% N/A T~iE 9.07%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
15.62% 29.04% 64.65% N/A & A 103.64%
Calendar Year Return® [E4E[E]3§ 2°
2016 2017 2018 2019 2020
3.91% 22.79% -8.44% 21.90% 15.62%
Top 10 Portfolio Holdings & 46 RN+ A& E
APPLE INC 4.46%
AMAZON.COM INC 2.81%
FACEBOOK INC 1.61%
ALPHABET INC A 1.01%
BANK OF AMERICA CORP [ R1T 0.96%
ALPHABET INC C 0.94%
THE COCA-COLA CO 7] [ A] 44 0.89%
BOOKING HOLDINGS INC 0.80%
AIA GROUP LTD &R 0.79%
ALIBABA GROUP HOLDING LTD fj 2R HE&E 0.77%

o KR 2020 F it — AR H A TELHS -
MERERFASIGSRMbEHIRE - B L
RS EF -

e BE  RBERTMOMASESERERRE  ATHIALD  MESERK
PO BORBBER S F - S EFHUR - ZERBEHRTERAL2REE
0E o

o BUNBRT A 12 AESTHR - BERUN SN HEMARE - BN RITH
ﬁthEJJ@W&DDE%P%EE%%I BR - BHISHRES o

%#@%FWE%W?&%NIS*U '
BIEERM] LA - B8




BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

8.02

FBEBRERTMN (BRI ) BE - ERDIREHESE NAV per unit (HK$) o
BHERN  BEAREREENEAEE - FEUEEFMECETL)

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

(Portfolio Allocation® & & A ° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | . _ -,
o (Axgn BE 071 mepapt 29% £0.97%

BTN E SRS %k °

Thailand =B 0.4%
Malaysia 52722 0.5%
Philippines JE2&E 0.5%
United States 2B 0.7%

Indonesia EIE 1.6%
Singapore ¥ 2.6%
Other Equities RS 4.4%

Cash & Others" 3% K E A * 2.9%

China #1E 38.7%

Hong Kong &% 10.7%

Taiwan & 18.5% South Korea F# 18.5%

Commentary #Fif

* Asian equities surged in last December. We prefer Australian stocks, with strong balance sheet and great business
prospect.

* Markets continue to look toward the reopening of economies but remain volatile amidst geopolitical risks and trade
negotiations as well as concerns about the sustainability of year-to-date market strength. Expectations of more
policy stimulus continue to provide near term support, giving rise to tactical and opportunistic positioning.

\|

LY
Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation FE1Z4E% : 19.45%

4 5 A 7
Fund Performance Information® & 33 &# 2
Annualised Return & @3

REES

1 2 3
Risk Class™ B4 ° : qummmmem

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34F 54 10 F Elpav i)
30.01% 8.10% 12.90% N/A & A 7.13%
Cumulative Return 27&[EH
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
30.01% 26.32% 83.42% N/A N 75.80%
Calendar Year Return® [E4E (63§ 2°
2016 2017 2018 2019 2020
2.48% 41.68% -17.85% 18.27% 30.01%

Top 10 Portfolio Holdings &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ET8REREE  8.71%
TENCENT HOLDINGS LTD Ré&AIZAR 8.22%
SAMSUNG ELECTRONICS CO LTD =£&F 7.83%
MEITUAN DIANPING-CLASS B M Z557-B 4.57%
AIA GROUP LTD R Rk 3.18%
LUXSHARE PRECISION INDUSTRY CO LTD 7% 2.07%
WUXI BIOLOGICS CAYMAN INC 288 &= 1 1.89%
HONG KONG EXCHANGES & CLEARING &/&3 5P 1.87%
SAMSUNG SDI CO LTD =£SDI 1.77%
JD.COM INC REEE 1.711%

o BTN 12 AOEETHE RN XERENEEQR/E - URIBENE
BAIR  WREL -

o TSRBPFENLEER  BHEBUARR - EHRAEE - UBFYE
SMTSRBEDHEBLAT SN THBARESE - AR HE 2R
EHER - RATSNENHER  EnRBRARERS -

BEA Greater China Equity Fund

[ Investment Objective 5% E 12 |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FBSERPEREETS RIREFRURHEAREE -

( Fund Information E& &k} |

Fund Size ~EHHEEE
Million (HK$) B & (BT)
Launch Date #H BEHf : 25/10/2012
NAV per unit (HK$)
BEEEFEET)

11.69

122.9077

( Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® &M AH#° |

Greater China Equit Cash & Others* L Fund Expense Ratio®
e Clin Quity gg 70, Coth & Olers" 3.3% ‘ atest Fund Expense Ratio” | 0.,

! BT MR SRS R
Utilities AFAE% 0.5%

Energy 8£)% 0.8%

Materials #7£F 1.9%

Health Care f2FF#I2 2.7%
Consumer Staples %FHE® 4.4%

Properties BHIE 8.0%

Cash & Others' & R HA * 3.3%

Information Technology
AR 28.2%

Communication Services @R 9.4%

Consumer Discretionary

1 0y
Industrials T% 11.2% FUERBES 16.3%

Financials £/ 13.3%

Commentary 7

* Onshore market surged in last December when the offshore market traded flat. China would be the growth engine
for global economic recovery. Strong domestic consumption and the development of new energy would support the
growth.

e Sector rotation continues. The focus would move from ‘new’ tech stocks to ‘old’ tech stocks like hardware, and
components companies. They tend to ride on structural trend of smartphone and data centre upgrade.

© Taiwan market’s strength was led by the Industrial and IT sectors. Industrial sector outperformance was due to strong
price hikes in the container shipping industry. IT sector’s outperformance was on the back of continued strong
tech demand from work-from-home as well as strong 2021 outlook for several sub-sectors such as smartphones,
memory, and panels.

R APEREED

Fund Risk Indicators' &4 EBIZ5C
Annualised Standard Deviation fFE1Z4EZ : 19.11%

RiskCIassm@[‘ﬁ#&EUm'& ' ‘
@ ; o

Fund Performance Information® E & &RIBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:i)
36.99% 12.61% 15.28% N/A N 10.65%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 F S ava:
36.99% 42.82% 103.61% N/A i@ 129.08%
Calendar Year Return® /&4 25
2016 2017 2018 2019 2020
0.97% 41.19% -14.43% 21.84% 36.99%

Top 10 Portfolio Holdings & 414 N+ AEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2i&88BRaE  9.41%
TENCENT HOLDINGS LTD Hé#fiz A% 9.34%
MEITUAN DIANPING-CLASS B 2= #25F-B 4.66%
AIA GROUP LTD & BRI 3.50%
HONG KONG EXCHANGES & CLEARING & %32 5 Fft 3.44%
JD.COM INC % E 3.40%
LUXSHARE PRECISION INDUSTRY CO LTD SZ:fl#g%: 2.45%
MEDIATEK INC B84 2.13%
HIWIN TECHNOLOGIES CORP L#RF}#% 1.98%
WUXI BIOLOGICS CAYMAN INC B8R4 ¥4 1.93%

e EETIHN 12 ASIGTHE - EBEETBREFT - PEBRARMIEEER

M EEEHRR o SRR LIHE RITBLRN RS FHREEE -

o ITEHB DAL - TISEMM [ FRR] RREBE BRI B - flinsg

- BEAFRE - REEERBEEETFREEED OOEBIIRIRETE -

e QEMBERRAY FTEITERARMETESD - EHTEBRHRATE

BEBNERBITEOREME - MEAMBRITEOBYRRAZENER
TS ROEAMBRERF R LI URSFTRNZADITENREBE
B PInEEE T - SIREBARBTRERS -




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

8.05

EIRER @APEETIEBNRAXNEENRE DR NAV per unit (HK$) o oo
(B ERRFAXZA) BEMAEFECET)

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

(Portfolio Allocation® & & A ° |

SPDRO FISER Greater Cina T 5 g, Cash & Others* 0.3% Latest Fund Expense Ratio® 1089
SPOROER O APEETF “° 170 BEREM* V0 BINHIMESEY R R

Energy 82/ 1.3%

Utilites A% 2.3%

Materials #1%}+ 3.4%

Consumer Staples %FHE R 4.2%
Health Care {22 4.2%

Properties E#E 5.0%
Industrials T% 5.2%

Cash & Others® & R EA * 0.3%

Information Technology

AR 21.6%

Consumer Discretionary

Communication Services @R 12.6% FENEHER 20.9%

Financials & 19.0%

Commentary ¥

* Onshore market surged in last December when the offshore market traded flat. China would be the growth engine
for global economic recovery. Strong domestic consumption and the development of new energy would support
the growth.

* Hong Kong market was one of the major laggards last year, it shows good performance in the first quarter. The
southbound inflows are the key driver for the growth. Diversified financials outperformed due to robust IPO and
trade activities.

* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border
between Hong Kong and China may spur economic activities.

R APEEHREEES

Fund Risk Indicators'™ &£ R EE
Annualised Standard Deviation FE 243 : 18.86%

1 2 3 4 5 @A 7
Risk Class'® @RS ™ : e o
Fund Performance Information® & &R &%} *

Annualised Return 4 [Z Bl

1 Year & 3Yeas®  SYeas®  10Years§  Sincelaunch BRI
This Fund &£ 19.49% 7.77% 1250%  NATER 7.92%
Index* & * 22.38% 8.98% 14.12%  NATER 10.16%
Cumulative Return 27&[a]3§
1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch ERLUE
This Fund AZ%&  19.49% 25.18% 80.17%  N/ATER 86.64%
Index* & * 22.45% 29.53% 93.71%  NATEA 120.59%
Calendar Year Return® &4 [@3f
2016 2017 2018 2019 2020
This Fund A"E&  4.92% 37.19% -9.91% 16.28% 19.49%
Index $8EL 6.50% 36.78% -11.62% 20.24% 22.45%

Top 10 Portfolio Holdings & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEEEHXELE  10.59%
ALIBABA GROUP HOLDING LTD [ &2 B = &£ [ 9.89%
TENCENT HOLDINGS LTD & iz A% 9.74%
AIA GROUP LTD & BRE 3.47%
MEITUAN DIANPING-CLASS B [ :7-B 3.19%
JD.COM INC 3% M 1.82%
PING AN INSURANCE GROUP CO B Z{R & 1.71%
CHINA CONSTRUCTION BANK AR B3#3& $R 17 1.66%
HONG KONG EXCHANGES & CLEARING &322 5 fft 1.63%
XIAOMI CORP-CLASS B /|\ £ [-B 1.32%

o EFEMIHN12 ASIGTHE - EBRETSRAKTY - PERZHLEERNE
B[ RYMAFER  URIEREANER - GHBENEEERHR

SFF e

BEREFERRNEBFERRT - HSFETRREL - BRESRARKER

RAHEEERZRE - B

KRBEATD °

ZLERBRZ RGN LT R SEBHE

o TR EEBIEARR - PRAERBELRE  EmoREMibBETEHAE
SANRIMEENEEED -

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Index.
1E20184F 3 A 31 BEibART - IEERERAREETHBIRIGE - R7E2018F 4 A1 BRbA% - RERER KFREBETIRE -

BEA Hong Kong Tracker Fund

( Fund Information E& &k} |

Fund Size ~E&EEE |
Million (HK$) B & (B7t)
Launch Date #: B : 25/10/2012
NAV per unit (HK$)

BEMEEMECET)

[ Investment Objective 5% E 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

18.74

1 14.5933

( Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation® &M A H#° |

Tracker Fund of Hong Kong g g, Cash 8 Others” ) ‘ Latest Fund Expense Ratio® ‘ - 0.73%
BEd ° BERHM* ° BRI S SB Hx
Energy REIR 2.4% Cash & Others* & R EA ¢ 0.2%

Consumer Staples %7 HE R 2.5%
Utilities A =% 3.3%

Industrials T%¥ 3.9%

Health Care f@#ER#&32 4.5%

Financials €& 42.2%

Information Technology &#flEHE 6.1%

Properties FBilE 7.5%
Consumer Discretionary

Communication Services R 12.2% FMTHES 15.2%

Commentary F&

* Hong Kong market was one of the major laggards last year, it shows good performance in the first quarter. The
southbound inflows are the key driver for the growth. Diversified financials outperformed due to robust IPO and
trade activities.

* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border
between Hong Kong and China may spur economic activities.

R EBEMERES

Fund Risk Indicators"® Z& @B 125
Annualised Standard Deviation & E 243 : 18.83%

) o w12 3 4 5 @ 7
Risk Class"” E#AL5 " qus s IEEED
Fund Performance Information® & X &EH =

Annualised Return F[Z B}

TYer £ 3Yeas®  SYeas®  10Yeas®  Sincelaunch ERIIE
ThisFund 5% -1.61% -0.72% 6.98% NA RiER 4.72%
Index &1 -0.28% 0.28% 823%  NATER 7.13%
Cumulative Return 2F&EIH
TYer £ 3Yeas®  SYeas®  10Yeas®  Sincelaunch ERTIE
ThisFund 5% -1.61% -2.13% 40.13%  NATER 45.93%
Index &1 -0.29% 0.84% 4859%  N/ATER 84.90%
Calendar Year Return® [&4E[@]3f
2016 2017 2018 2019 2020
This Fund A"E®  2.72%  39.38% -11.26% 12.09% -1.61%
Index fEE( 4.30% 41.29% -10.54% 13.04% -0.29%
Top 10 Portfolio Holdings & & 484 RN+ A& E
AIA GROUP LTD & BRE 10.47%
TENCENT HOLDINGS LTD R#a1#Z2R% 9.52%
HSBC HOLDINGS PLC JE%i5h& 7.57%
CHINA CONSTRUCTION BANK R Bl 3% £R1T 5.81%
PING AN INSURANCE GROUP CO FLRE 5.16%
MEITUAN DIANPING-CLASS B =H25:F-B 4.97%
XIAOMI CORP-CLASS B /N k& E-B 4.75%
HONG KONG EXCHANGES & CLEARING &3 5 ft 4.67%
ALIBABA GROUP HOLDING LTD FEEEEE 4.41%

INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T #R1T

3.38%

OBEREFERENEBRIBRT  HSFEFRREL -BRABESRARER

AR EERSE -

KRMEAT ©

ZUeBRERZHRYN TR SEDMZRE

L

o B EREEARR  BEEBERE  ENTEMLBEHAEL - A8
RSB BCEEE -




BEA Global Bond Fund

[ Investment Objective & B1Z | ( Fund Information £ &#} |
To provide investors with total investment return over the Fund Size ~H&HEE 447
medium to long term through investing into a diversified Million (HKS) && (Bx)
range of global bonds. Launch Date #:i£ A H - 25/10/2012
BRRERZTCBNES - REFPHERPNEBRE NAV per unit (HK$) . ~ocn
IR FIRESE ° BEMEEFEET)

| Fund Descriptor £ & ¥t |
Bond Fund — Global
( Portfolio Allocation® & & 484 H6° | WA SE =

A Cash & Others* Latest Fund Expense Ratio®
Bond fi%  92.9% 71% o
. i £ BT E SRS R’

BAREM ‘ £0.95%

Cash & Others" & REAM " 7.1%

Other Bonds Eftfi% 12.2% USD Bonds F7L{E 36.5%

HKD Bonds #7tfE% 0.4%
JPY Bonds AEIES 15.8%

Commentary #Fif

o Fed would keep rate low until 2023 and allow inflation to overshoot 2%.

EUR Bonds BXZ& &% 28.0%

* \We expect spread to stay stable on the back of fiscal stimulus and economy rebound from pandemic. Asian credit

should continue to outperform. We continue to see Chinese property and Indonesia credit to be attractive given
their high pick up.

oo N E'E N7
ROIRIKESFES
Fund Risk Indicators' & RBIZ5C

Annualised Standard Deviation & EZ4 % : 4.06%
2 4 5 6 7

Risk Class " B 25 : qEEEESGS  SESEE

Fund Performance Information® & X &EH =
Annualised Return F [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava:
7.10% 3.89% 3.74% N/A i@ 1.83%
Cumulative Return 27&[@]$§
1 Year 3 Years 5 Years 10 Years  Since Launch
k= B 545E 10 BRI
7.10% 12.14% 20.13% N/A NiE 16.06%
Calendar Year Return™ f&4F (@3 *°
2016 2017 2018 2019 2020
1.33% 5.71% -0.74% 5.49% 7.10%
Top 10 Portfolio Holdings & & 44 A+ K EE
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 2.09%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 2.06%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.75%

UNITED STATES TREASURY BOND 0.88% 15/11/2030 1.69%
UNITED KINGDOM GILT 4.75% 07/12/2030 1.68%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.61%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.59%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.51%
INDONESIA TREASURY BOND 7.00% 15/06/2027 1.43%

FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.43%

o XEHBAEFESET 20234 - IHHE M AR B 2% — B -

o HPTERRPBRISBER A LR BEEMEROLERE - B EEE2ER/E
E o EMETRRGEEREAT - EhEMAEFTFEFERDEETN
& -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’

[ Investment Objective & B 1Z ] [Fund Information %%ﬁﬂ]
To achieve a minimum rate of return while maintaining Fund Size ~H&EEE 10.95
stability of the principal amount invested. Million (HK$) B & (BT) ’
ERBIREASBER AR BR—F X EHREK - Launch Date #: B : 25/10/2012

NAV per unit (HK$) .
SEETERHE(B) 0000

| Fund Descriptor Z4 ¥Afii it |
Money Market Fund — Hong Kong
( Portfolio Allocation® & & 484 H6° | aEmREE —EE

Cash & Others* Latest Fund Expense Ratio®

its 122k . £ 0.78%
Beptms 01% Deposits 173X 93.9% SR E SRS R ‘ %

Deposits 778 93.9%
Cash & Others® & R EA * 6.1%

Commentary ¥

¢ Hong Kong's official foreign currency reserve assets amounted to US$491.6 billion as at the end of December 2020.

o Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to -0.7% in
December 2020, which contracted for the sixth straight month.

* The Hong Kong dollar traded at the strong end of the band against the U.S. dollar in December. We expect
the Hong Kong dollar rates to follow the U.S. rates and have an uptrend. We look to reduce the HKD portion
underweight as USD bond spread is stretch.

Rp@EeRTES®

Fund Risk Indicators™ &£ R ZE

Annualised Standard Deviation & Z1Z%% : 0.14%
2 3 4 5 6 71

Risk Class'® @l 45l ™ : EEETE DD

Fund Performance Information® & %X &k 2

Annualised Return 4/ 8] 4
1 Year § 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund A& 0.66% 0.90% 0.73% N/A RiEf 0.63%
PSR’ 0.00% 0.05% 0.03% N/A RiEf 0.02%

Cumulative Return 274 @5
1 Year § 3ears®  SYeas®  10Years®  SinceLaunch BRXIE
This Fund A& 0.66% 2.71% 3.68% N/A TER 5.30%
PSR’ 0.00% 0.14% 0.16% N/A RiEf 0.18%

Calendar Year Return™ /&4 [
2016 2017 2018 2019 2020

This Fund A%E&  0.14%  0.19% 0.76%  1.16%  0.66%
PSR® 0.01% 0.01% 0.04% 0.10%  0.00%

Top 10 Portfolio Holdings & & #& RN+ A& E

FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4877(Z/8)F%  9.10%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{E Ri(T/F5  9.03%
CHONG HING BANK LTD DEPOSITS £I#581777 3k 9.03%
DAH SING BANK LTD DEPOSITS A#7$R1T1F 5K 8.57%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS R EITE #1755 8.57%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% Rt #R1T75  8.48%

WING LUNG BANK LTD DEPOSITS #R#E KB EITFR 8.45%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #/577(BI)75  8.36%
OCBC WING HANG BANK DEPOSITS #{& Kk F$R1T17% 8.22%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS B AT 5 8.21%

e BE2020F 12 AR - EEMEIINERESER4916f8ET -

o BRGAHEMERZNEATEE - 2020F 12 AK0.7% @ B/ EA#I5%
g

 BLHETARENE TR - ENBERXEMNFIREE - HRBTRER
BEEERTTKF - AERTEFBERE - HAISBIFBTHE -




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

Fund Size E&HEEME

To provide capital growth to members by investing in a

8.55

globally diversified manner. Million (HKS) & & GET)

EBIER S HIGE AR E AR - Launch Date #EE A : 1/4/2017
. = = NAV per unit (HKS) oo

BEMAEFEGETL)

*gl

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity f8% 59.6% Bond &% 37.5% Bopey 29%

‘ +0.86%

EUR Bonds BXZ& &% 11.3% JPY Bonds BEIES 6.4%
Other Bonds HAbfE% 4.9%
Cash & Others” & K Efh * 2.9%

i HK Equities ZFRE 0.8%

USD Bonds £7f&E% 14.7%

HKD Bonds #7c{&E% 0.2%
Other Equities EHi%Z 8.8%

it R == 0,
Japanese Equities BANEE 4.6% US Equies SMIER 34.5%

European Equities BUMAZSE 10.6%

Commentary #F3f

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

 European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

 In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

AT

Rapzb R

Fund Risk Indicators' 54 E&IZs2

Annualised Standard Deviation fFZ1E%% : 10.84%
1 2 3 4 6 7
Risk Class” E# A5 " qumes N EEumD

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1 Year 3Years  5Years  10Years Since Lﬁunch
15 KES 5% 105 BRUE
This Fund A4 (a) 12.65% 7.84% NATER NATER 8.94%

Reference Portfolio 25 E4A (b) 12.06%
Difference’ & ° (a
(percentage points gﬁgﬂ 039

7.30%
0.54

NATER NATER 8.46%
NATESR NATER 048
Cumulative Return Z7F#[El5
1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3F 5% 0% BRUE
This Fund A&& 12.65% 25.42% NATER NATER 37.90%
Reference Portiolio 22 &4  12.06% 23.55% NATER NATER 35.58%
Calendar Year Return® /B4 23§ »°

2016 2017 2018 2019 2020
This Fund &£ NATER 9.95% -4.28% 16.31% 12.65%
Reference Portfolio 2R A%HA NATERH 9.74% -5.79% 17.03% 12.06%
Top 10 Portfolio Holdings # &4 & N+AKE
APPLE INC 2.74%
MICROSOFT CORP 2.01%
AMAZON.COM INC 1.73%
FACEBOOK INC 0.99%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.84%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  0.83%
JPMORGAN CHASE & CO 0.78%
VISA INC 0.70%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.70%
THE PROCTER & GAMBLE CO 0.69%

o XBAE 2020 F il —(ERF AR TEELHE o REALIRE N RIEF -
MERFEFABRESTMEEHRE - EL L SE[EERH]HER - 58
RIBSERE LT ©

o BE  RERTTMMMAEREREREER  ATHIARS  MESEBF
E’\]B?fﬂzﬂi%ﬁlﬁﬁiﬁ CREFPUR  FEEERRTHSRAHERBENR

. Eﬁdﬂﬁxﬁﬁﬁ’\mﬂﬁi FTHIE - BERBMSIDZHEMARE - BN RITH
FBES/K P AR ISR EET BIRIR - ATIHHRIS

e MESERALHER LT - ARBERHEMAZ B EAHELTS &
AR VAL |18 - BRI RERE LEERAIKT -

g

FERRESERERANEREZREH"  NEA

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |

To provide capital growth to members by investing in a F“T‘,d Size %%ﬁfjﬁ 1 4.31
globally diversified manner. Million {HK3) i: ;g,qm)
[ . SN L h Dat Hi - 1/4/2017
FRERHRIE - ARAERENEE - aunch baie

NAV per unit (HK$) 129543

SEAEFEET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & &A1 |

Latest Fund Expense Ratio®

Equity 822 19.9% Bond &% 75.5% SR E SRS R

Cash & Others*
mantp 6% ‘

Other Equities A% 2.9%
Japanese Equities BARZE 1.5%

European Equities BUMA S 3.5%

‘ 1 0.84%

HKD Bonds #7TiE% 0.3%
USD Bonds %£7t{E% 29.7%

US Equities EBIMRE 11.7%
HK Equities 78S 0.3%

Cash & Others” & K Efh * 4.6%
Other Bonds EAhf&E% 9.9%

JPY Bonds HEIE% 12.9% EUR Bonds BA&fEH 22.7%

Commentary ¥

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

® European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

 In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

/ AT
I8 65 IR E S
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & E1Z% 5% : 4.32%
2 4 5 6 7
Risk Class™ BB AI " I

Fund Performance Information” ¥4 &IB & *
Annualised Return 4F [ 15

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 B
This Fund 54 (a) 8.04% 5.53% NAZTER NATER 5.57%
Reference Portfolio %%}xﬁﬁﬂ/* (b) 821% 5.31% NATER NATER 5.24%
Difference’ Z&° R E
A gﬁgﬁ 017 022 NATER NATER 033

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 1 KL
This Fund 724 8.04% 17.51% NATER NATER 22.54%
Reference Portfolo 22 &4 8.21% 16.79% NATER NATER 21.10%

Calendar Year Return® &4 (@3

2016 2017 2018 2019 2020

This Fund A& & NATER 4.28% -1.12% 10.01% 8.04%

Reference Portfolio 268 &84 NATEA 3.69% -1.55% 9.63% 8.21%

Top 10 Portfolio Holdings &4 & A+ A& E

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.70%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.67%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.42%
UNITED STATES TREASURY BOND 0.88% 15/11/2030 1.38%
UNITED KINGDOM GILT 4.75% 07/12/2030 1.37%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.31%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.29%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.22%
INDONESIA TREASURY BOND 7.00% 15/05/2027 1.16%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.16%

o EBAE 2020 F i fk — B 5 A Al NEL# R o SEEALTIRE RN ZRIEF -
MERERFABRGSZMEEHIE - BL L SEIECRPIHE - Bk
RSB L -

o BE  RERATTMIMAKREREREER  ATHIARS  MESEBF
E’\]EMEW‘J?%SZEK%S‘Z% SEFPUR - RRLEHRTSRGAH2RBEN

°@Aﬂﬁxﬂﬁﬁ/\12ﬂﬁ' SR EEBMN SR DEREMHARE - BN RTTHE
R SUK P LA R NSRS (AT BIRIR - ATIHHRS
e MESERALHER LK LT - ARERHEMH AR B EAH R TS
B VAL |18 % - [E5IfT 3B REREERAIKT -
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Remarks ffizE

Spgpsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA  REIRITERAF] BTN RERIT (558) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR  REMESKREERARDAF - RBRIT (57E) AR AR RIEH

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annuahsed standard deviation of the constituent funds are provnded and reviewed by BEA Union Investment Management Limited quarterly.

CRBELEANFEEEEZRTR %?@m*&ﬁ%&iuigiﬁ SIERH - BEIFIIZALIRENHE - KD ESHK L BPHEZZESHEERBNRRADNIF - AIEA
ﬂﬂj%iﬂﬁ TR c KD BN FEIFESHRTHERETERRAAGERHREX -

The risk class is to be a55|gned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSESHAREZR D ESNEFESRAREFRL - D /NUT 7 ERBRESINEH — BRI -
Risk Class B\ #% 5l Fund Risk Indicator E& EB1EL
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. -
FER ARSI ATES A B EERRR CRESREE SRR MRE - WAKESZF RMEEKERE S SRMARA - ARK D ESNRMBARR kg TR E

J:L/\L\/% BRFE  RELSY  WERMSENARES  SA20ED (Bhe) SEENAReEHESE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZVAAMNRERERE  HE2IEERBEENY -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

MEESRRIW1F - ZELBFLRG AL R ZEZEFFEH

The Fund Expense Ratio ("FER") is up to 31* March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZ L EEE2020F3A31H - A ESHNESHERRAMESHRZABRERTEWNE @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

(R REM] —ARERMES - RANRARENEKTEN 8RS (EH) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIERRTESHWER (—) ﬁﬂ%ﬂﬁ%ﬁﬁ@ﬁ%ﬁi g (=) BBINRKBRF PR BN - RERBESRTESEAANX (Z) WE - M2 ESELER  EEF
ERESKRE (R2BBEMINESRBEHFHIN UARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note—lssumg banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120 000.

ATARENEERFIM N ESTEEEREATHRMHTIE - ZNERL=REEMNEDRTEBFEES D 28T FHRNFIRKF 2 F1HE -

Default Investment Strategy( DIS")is a ready—made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age

65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher

risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits

among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the

allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

i‘ﬁi%&&”ﬁﬁ%E%%*EIQ‘%?%?%%‘EJZK%?(’F&&Q BENBRESTEIKE ﬁﬁ&ﬁ’]ﬁﬁﬁxé;ﬂiﬁ KREERATARRERBES B H1E) )‘FEHETE &ﬁ%fﬂxf’ﬁﬁ'ﬁxé

2o R EIVBERRAESE - AN o YORAELRERIEONE - ERRER R E AR ES B HE?Z%&E@H%ETF?E RIE AT

BRBERBIWIELS - ME_BEBEH2EAMIES Eﬂ%ﬂﬁﬁw?&%%f (=L 2IERES ) RRE65mEES ([65mEESR]) - éiﬂ&ﬁk%i@f ERRIKF e my T

[F) R PR B R A SREE - MO REES HEEFETA0%RERERRSNIREER (ARRSMKEER— &%EHXK‘JZ*EME’J&QIEE) M 65 B ik 2@ G IR A L)

ZO%EAgﬁMfm WIREER - ZORBES RS mERS MM EALEEREBIRERNKEOREMRSAMEFAERE R REERBERERBEIERTEHAZ AL
17 °

I ARIBRIR B REE « o B EERP AR PRI S B0 E ¢ (A) IRE PSR/ (B) A ?ﬂ&{iﬁﬁ‘rﬁl FTEIER R -

[EB PRSI NEAR E BRI RS B ERE IRE (MIEVERTAR %xé%fﬂ’zﬁ’]** 7) rﬁ fﬁu}xéﬁﬁiﬁﬁiﬁﬁ&&ﬁﬁfﬂ“m AEES - HBAERER -

BEFE  BREEMSEH - RBEEES RIIK - WE - RERRIEERF - &Fﬁ#}&ﬁ’]ﬂfﬁl% B F;ﬁ?ﬁﬁ (81E®) THEFEMNRESHBIHPAE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds ( ) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

L BEES RO5mEES CMESEAMEERT 2 EREAMAENEH - 5EH - 10EHRE Tﬁtljﬁkf%iﬁ IR ERIRAL D %ibﬂ?&ﬁ ER BRI Y @ ¥ (L (e &
ARER - A ZERITH o Tflkl: (l) IESEAEIR A S201996 A30 HE 2 Al - EAZRIERBRIBVARBA N ZSHFERLEK SRSERERIT2ZEREHEE
FRICRR  MMENEEBB25EA IS - & (i) MESMENERBR2019F6 A0 B 2% EAZRBEERIRERBK D E E’]EK{I:%EEE mﬁ\iﬁ)fﬂém
DEREBEEERRER  MMENZEEBEE20EFTHE -

Due to rounding, the total allocation may not add up to exactly 100%.

BRI BARER - D HRABATEETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

EeMEE T HAZTER AL - K8 AT EARGIRITHEwww.hkbea.com TESKBER T (8T D) 243 (AREIRTT (F78) BRARENE) ZREEESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRBABTLRTESEMN - REEFEESLEER - MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

(RATBEIS B R Es4R1T ([53E) ARAA (F%EE 56D FILEAIMMEAA B RN BERHAE - MEASTEMRA  MIRaEH RN - FEHEBEAMPF@hkbea.com * 5
R DELMEAERMRE R (it - BB NERERIEE 418 Al 2 M AR GIRITHL3218) - RREEEREABRERNHER -

BEA - Fulfilli Il MPF d otline
Sonane BiRaRn Y 22111777

(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of &% 31/12/2020

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

The BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

P s : o Fund Risk Indi P ESRBIZER
(Investment Objective & B1Z | (Fund Information £ &#} ) i Aok iefoetiond e 2 *T\“
Annualised Standard Deviation 4 E1E%2 : 12.66%
To achieve long term capital appreciation within a Fund Size HE&&EME . 12 3 4 6 7
L s e —o - 3,250.81 i b > 1.
controlled risk-return framework through investing mainly Million (HK$) B& () Risk Class " R4 : e _
in global equities with some exposure in global debt Launch Date #Et AHI : 1/12/2000 . oa s 2a
securities / money market instruments. NAV per unit (HK$) © 26,7249 Fund Performance Information™® & X3 &t
FBURBRREARENS  NELBLEREN2RE  FELAERE(GET) T Annualised Return £/ [E1#
)/ BEmG ERDREFESEEHEN . REARE 1 Year 3 Years 5 Years 10 Years  Since Launch
R RPEAIEE - : A FFR i 34F 54 10 4 Elpdva)
) [ Fund Descrlptor %én\:—_%ﬂﬂi] 13.87% 5.51% 7.94% 4.74% 5.01%
Ngl:fd Assets Fund m— Q\obzﬂa\; Maximum 9£% in equity Cumulative Return 2FEEIR
[ Portfolio Allocation™ & 484 o # 10] RAARRS — B — &Z 0% RIRR 1 Year 3 Years 5 Years 10 Years  Since Launch
— 16 3F 54 10 4F BRI
Equiy g oo, BOnd o, CasnBOBRS’ o o0 DS o Latest Fund Expense Ratio™ | . 13.87% 17.45% 46.50% 58.89% 167.25%
: s M. 4 9. - 4 = a9 B
= s RERAf i BT E SRR Calendar Year Return® B4 B

Cash & Others® B4 R HA * 3.2%
Other Bonds HEfhfif% 1.7%—|

Deposits 758 1.4% 2016 2017 2018 2019 2020

JPY Bonds B EIfE% 2.2% HK Equities Z/ER 5.8% 1.99% 2230%  967%  14.18%  13.87%
EUR Bonds B (&% 3.9%

Top 10 Portfolio Holdings # & 484 A+ A& E

USD Bonds EL{&E% 8.9% US Equities EFIARE 19.6%

HKD B ST ()49 AIA GROUP LTD R ¥Rk 1.84%
ands 7L 04% APPLE INC 1.76%
tios HABIGEE 11.4% — ALIBABA GROUP HOLDING LTD 2 EE 58 0.90%

Other Equities EL A% b AN [NE 7%
European Equities B 14.4% CHINA MENGNIU DAIRY i EI524- 9, 3 0.54%

CHINA CONSTRUCTION BANK i E 2228317 0.48%

) o — » CHINA LIFE INSURANCE CO-H # Bl AR -H 0.43%
Chinese Equities RIS 18.7% Japanese Equities B AR 8.4% A-LIVING SMART CITY SERVICES CO LTD #ASERBATRE  0.41%
CHINA MERCHANTS BANK CO LTD 1875877 0.40%

Commentary 7 CHINA RESOURCES BEER HOLDING 815 0.37%

e The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and e 2E[& /£ 2020 ik 14 — (A% 5 HAI FTEEL #im - EEGGIREE HTEIEF
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock MERFERKEIS2ZMbIEHE - BL - BE[EEREIHER - B

rally. RIBZERR 7 -
» On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal o F % - BHEITIOMBEAFEREREE - ATHEIAES N ESEK

stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020. AP RABBESE  SEFPUR  FEEERET SR ESHRESZ
* European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks hE o

maintained interest rate extremely low and launched additional asset purchase program to support the market. o BUMNBRTAR 12 ARG HH1E - @EBMS DI EMAZLE - WEBUNRITH
e In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows BB RINSEETEIRE - BHEHRTE -

a rapid recovery. The growth of some sectors has reached the pre-COVID levels. e FESERNARTEEE R LT URTEMHEM AR BEERE TS &5

THRBEGEVE B - ERTREREEESRAIKTE

BEA (Industry Scheme) Balanced Fund 2 EES

i i 1a ot 1a
(Investment Objective & B1Z ) (Fund Information 2 &%} Funl ek Ingliesto 25 2 S iprE
Annualised Standard Deviation 4F[E1Z%5 : 9.54%
To achieve a stable rate of return with an opportunity Fund Size E&&EME . 1 2 3 5 6 7
i 2R 103079 ' 1b = s .
for capital appreciation through a balanced weighting Million (HKS) & (#&7T) Risk Class™ R4 7] * : cumummm 2 TEEE»
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000 o I &R 2
ERTHRAN2HRERESTE - ARERTIE NAV per unit (HKS) 5 3957 lkigeImaneslinformation A
#E  FE MR A EE o SEAREFEGEL) Annualised Return /2 E15
1 Year 3 Years 5 Years 10 Years  Since Launch
(Fund Descriptor % 87 it ) 142 3 54 L0k BRILE
12.32% 5.21% 6.80% 4.09% 4.32%
[\/Ellif?éA:gsﬁFundi; f ‘Obi‘; Zlg:/im;g;;% in equity Cumulative Return 275 @3
[POI’thHO Allocation'® &4 é\ﬁj\ﬁﬁm] RS TR T AR DUV IR 1 Year 3 Years 5 Years 10 Years  Since Launch
i Latost Fund E Ratic? 14 3F 54 10 4 ) Ava:<)
Equity Bond Cash & Others Deposts atest runa expense Ratio™ | 12.32Y% 16.45% 38.92% 49.29% 133.93%
584% = 36.0% 4 41% 1.5% N +1.38% =70 0 s /o =0 /0
e EH Be R TR ST HARE S 3
- ? B R S RS % Calendar Year Return® B4 B35
c Equitios EXHEEE 9.9% 2016 2017 2018 2019 2020
US Equities Z£EIIRE 15.5% uropean Equities BUTIXSS 9.97 3 Y s, 2 9
= Japanese Equities BABRE 5.7% 1.75% 17.24% 7.13% 11.63% 12.32%
HK Equities Z&A3 4.3% Top 10 Portfolio Holdings & E& A+ K& E
Deposits 773X 1.5% Chinese Equities FREIIRZE 14.0% APPLE INC 1.46%
Cash & Others* B4 R EAM * 4.1% AIA GROUP LTD &R 1.37%
ALIBABA GROUP HOLDING LTD f 2B E &£ E 0.67%

Other Bonds Efib{&# 3.9%
JPY Bonds BHEIE# 5.1%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.67%

i H Ty 0,
Other Equities AR 9.0% BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  0.66%

I HKD Bonds A7LE% 0.7% AMAZON.COM INC 0.57%
EUR Bonds EXA(A% 8.9% . . FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031  0.56%
USD Bonds X7efii% 17.4% UNITED KINGDOM GILT 4.75% 07/12/2030 0.54%

UNITED STATES TREASURY BOND 0.88% 15/11/2030 0.54%
Commentary #F&@ UNITED STATES TREASURY BOND 2.00% 15/02/2050 051%

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and e SEJ{#E 2020 F &8 —AX 5 HAI TE S s - EEEGHEEHZEIBFR -
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock MERTERBREL2ZMbIEHIE - BL L BEEEREHHE - it

rally. RS 7 -
* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal o fF#& @ IRERRIT AN MESHERFEREEEER AMBIAES  MLEESHEK

stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020. RS RRABESH  SEZEF UK REEBESLTSRASH2REE
® European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks & e

maintained interest rate extremely low and launched additional asset purchase program to support the market. o BUNBE MR 12 ARG HIE - MEBMSIDSZHEIMARE - HEBUNRTT4H
In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows FSBE BOK T LA R NS S A B3R - AT RTE -

a rapid recovery. The growth of some sectors has reached the pre-COVID levels. c FESEAATHBEZ R EFA  UREBHHEHAZTEEEHRE LTS &5t

THhBE R VAL 1B EE - [ARITTRIEREQEERRIKT -




BEA (Industry Scheme) Stable Fund

[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ]
To minimise short-term capital risk with moderate capital Fund Size ~H&HEE 2,094.29

growth over the long term through a higher weighting of Million (HK$) B& ()
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEESECET) 21.3227 Annualised Return & & 2] 3§
BRRERANEHELSTBEEIHLERENZIHBRE 1 Year 3 Years 5 Years 10 Years Since‘Launch
W ARARRREEMASLS  LeHEEOER  (Fund Descriptor E & IR | i L L o+ ExA 2
EELRIRTERE - ASMEHETREEARILEES - 9.95% 4.49% 5.35% 3.23% 3.84%
l\gierd Assets Fund — G\obj\ — Maxim:sm 40% in equities Cumulative Return 2FEEIR
- N p? —EE— 2 0/ FARLEE
[ Portfolio Allocation™ & 484 o # 10] BRAEES — Bk — &2 40% RER 1 Year 3 Years 5 Years 10 Years  Since Launch
— 16 3F 54 10 4F BRI
Equity Bond Cash & Others* Deposis Latest Fund Expense Ratio” | 9.95% 14.07% 29.79% 37.40%  113.23%
37.9% = 50.3% 4 1.2% 4.6% R :1.35%
= H 5 = HEA %z 3
Rz EH Re kA = SAHNESRX X Calendar Year Return® /&4 [E1$§ *°
HK Equities B 2.8% 2016 2017 2018 2019 2020
I » -
Cash & Others® Iﬁﬁ'?gpﬁo?gsﬁ”ﬁ%“ﬁ% US Equities SRR 11.4% 1.40% 12.21% -4.56% 8.71% 9.95%
Other Bonds b f&% 5.7% European Equities BGHE 6.2% Top 10 Portfolio Holdings & #& A+ K& E
JPY Bonds HEIE# 7.5% Japanese Equities BAARE 3.0% ;E’,;(L:EI\IJCHOLDINGS LTD BaRiz A 1‘11;3;

Chinese Equities FEIRZ 9.1%
EUR Bonds BiZE &% 13.2%

Other Equities % 5.4%

USD Bonds E7TES 23.2% HKD Bonds B7L#% 0.7%

Commentary #F&#%

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

® European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

e In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4FE1E%5 : 6.47%

1 2 3 5 6 7
Risk Class'® @473 ™ : .

Fund Performance Information® & 338 &%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.99%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.97%

MEITUAN DIANPING-CLASS B % E 3T -B 0.92%
MICROSOFT CORP 0.90%
AIA GROUP LTD & #B4RK: 0.89%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.82%
UNITED STATES TREASURY BOND 0.88% 15/11/2030 0.80%
UNITED KINGDOM GILT 4.75% 07/12/2030 0.79%

o R 2020 F ik — AR H AR TEL IS o KE@AIRE RN ZIRIEF -
MERTRABIGSRMTEGE - BEL L SEEERH]HE - B¢
RUBSERE ETT -

e BE  RBATTOMAAFRERERECR - ATISIAES N EFEK
BRI R 5 - S ZFHUR - RBELEERTSAFTH2REE
HE o

o BOMBR TR 12 A SIS THIE - BEBUNS I IMEHTIARE - HEUNRITH
FRBIESKTIAR IS E SR - BTSSRI -

e FREFERALHEER K EA - URBERIIEMHARSEEERETIS - &5t
THRBEGEVE B - ERTREREEESRAIKTE

BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}
To achieve long term capital appreciation within a Fund Size ~EGEEE 265.05
controlled risk-return framework through investing Million (HKS$) & & (i) ’
mainly in Asian ex-Japan equities, with some exposure Launch Date #: B : 31/1/2012
in debt securities / money market instruments. NAV per unit (HK$)7 . 18.4884
EBTBRERTH (ARBIN) BE - NBHLER SEMAEFEGER)
BREH/ EEMSRAEATR  ERDEEFRTEER
B REARERMRBERIEE - [Fund Descriptor %%’,ﬁiﬁ\ﬂ%ﬁ?ﬁ]

Equity Fund — Asia ex-Japan
(Portfolio Allocation™ & &#i4 51 ) RS el (AR

3
Asian ex-Japan Equily o 49 Cash & Others* 3.6% Latest Fund Expense Ratio ©1.34%
oMl (AARSN BZ “°7°  BeRgw* 00 SIMHME SRS X’ '
United States X 06% Philppines 3¢ #% 0.5%
Malaysia 52KF5 0.6% Thailand Z£F 0.4%,,
Italy ZAF| 0.8% United Kingdom B 0.3%
Macau S£F 1.0% Cash & Others® & R E Al * 3.6%
Indonesia FIfE 1.6%
Singapore T3 3.2%

Hong Kong &% 7.2%

China B 35.7%

India ENE 8.5% ——

South Korea 7% 19.0%

Commentary #F&#

* Asian equities surged in last December. We prefer Australian stocks, with strong balance sheet and great business
prospect.

* Markets continue to look toward the reopening of economies but remain volatile amidst geopolitical risks and trade
negotiations as well as concerns about the sustainability of year-to-date market strength. Expectations of more
policy stimulus continue to provide near term support, giving rise to tactical and opportunistic positioning.

sral) ZEMAR
Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZ%£% : 19.15%
2 3 4 5 A 7

Risk Class FMALS) ° : GEESEES — IS

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
29.61% 7.83% 12.85% N/A R iE 7.13%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 105 BRI
29.61% 25.39% 83.05% N/A N iE 84.88%
Calendar Year Return® B4 [E5f
2016 2017 2018 2019 2020
2.78% 42.05% -17.69% 17.53% 29.61%
Top 10 Portfolio Holdings & 4846 A+ K& E
SAMSUNG ELECTRONICS CO LTD =E&F 7.99%
MEITUAN DIANPING-CLASS B % B 3.90%
AIA GROUP LTD & FHIRE 2.46%
SAMSUNG SDI CO LTD =£ SDI 1.78%
LUXSHARE PRECISION INDUSTRY CO LTD M #:f&E% 1.71%
SK HYNIX INC SK /& 71+ 1.69%
DIVI'S LABORATORIES LTD 1.67%
KAKAO CORP 1.59%
NAVER CORP 1.43%
JD.COM INC HEE 1.29%

o BMBHN 12 ANEBFTE - RMEEERENEEARSE - UREBENE
BRIR  WRELH -

o MGEENEREANLEER  BHEBUERR - BESRAEE - UBEFNE
SHTBRLETHEBRATENTAPER - BHENELE S RHE
ERE - RAETSNERSSER  ERRBIRARERS -




BEA (Industry Sch

e) Greater China Equity Fund

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”)

FRTERANEATER (BETEARLAE ( FAEAT
B BRERITHE R AE) ﬁﬁéuuiﬁﬁé% RAREARS -
IMERSTERERETERA AANLTES (KPERES])
ERBRERREREEN H&é%mﬁﬁgﬁémaﬁ .

(Portfolio Allocation™ & #& 746 )

Cash & Others®

Greater China Equity
98.3% BamEM

KRR s

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

1 628.67

21,3580

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio® | 1 349,
B A SRS R ° e

Utiities RFBHE 0.6% _ a0 g Others’ B & A ' 1.7%

Energy 82JR 0.9%

Materials M EH 1.9%

Health Care {212 3.1%
Consumer Staples % EER 4.4%

Properties EHhE 8.3%

Communication Services # RS 9.4%

Industrials T 10.9%

Commentary 5F&#%

Information Technology

AR 27.2%

Consumer Discretionary
FEVFHEEMR 16.9%

Financials © &t 14.7%

* Onshore market surged in last December when the offshore market traded flat. China would be the growth engine
for global economic recovery. Strong domestic consumption and the development of new energy would support the

growth.

e Sector rotation continues. The focus would move from ‘new’ tech stocks to ‘old’ tech stocks like hardware, and
components companies. They tend to ride on structural trend of smartphone and data centre upgrade.

 Taiwan market’s strength was led by the Industrial and IT sectors. Industrial sector outperformance was due to strong
price hikes in the container shipping industry. IT sector’s outperformance was on the back of continued strong
tech demand from work-from-home as well as strong 2021 outlook for several sub-sectors such as smartphones,

memory, and panels.

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation “FE1Z£2 : 19.39%
i 1 2 8 4 5 B 7
Risk Class"” E##AL5] " cEENEEN.  IEEED

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
34.42% 11.49% 14.26% 6.85% 7.14%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5%F 10 4F BRI
34.42% 38.59% 94.71% 93.89% 113.58%
Calendar Year Return® B4 B3
2016 2017 2018 2019 2020
0.40% 39.93% -14.91% 21.18% 34.42%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD %A% 9.37%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEREREE  8.89%
MEITUAN DIANPING-CLASS B =E2::F -B 4.82%
AIA GROUP LTD &R 3.87%
HONG KONG EXCHANGES & CLEARING &# % SF7 3.62%
JD.COM INC REEH 3.38%
LUXSHARE PRECISION INDUSTRY CO LTD M #fE% 2.49%
WUXI BIOLOGICS CAYMAN INC %285 4 ¥l 2.11%
MEDIATEK INC Bt #RH% 2.00%
ALIBABA GROUP HOLDING LTD [ 2B E&E 1.99%
o FEFTIHN 12 BERSFIE - EBEFETISRIVFFT o P EAGK BRI BERE
MEZHHRR o RPN LIE T RITRLIRME S ISR -

. ﬁ%ié*aﬂ)}?*%% RS R I RREEE (BRI’ - flmE
- ZERFRE - REEEMBEZEETREREERT ORI RIGETE -

e QEMBERAARY FTEITERARMBTESD - EHTEBRHRATE
BEBNERBITEOREMNS - MEAMBRITEOBYRRIZENER
TR RMERMERERBR LT - URSFTARADTEN R BB

B PIINEETH - LIRBUARBTRERERE -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
FERETERENFERE  RFSLERENES /&
BTSRETA  ERDREERIERGEN  BER
RERFERPEAEE -

(Portfolio Allocation™ & &#i4 51 )

Cash & Others* 5

Hong Kong Equity ® 0
EERE 97.6% BeBEM ¢ 4%

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010
NAV per unit (HK$) .

SEGAEFEGET) O

+ 526.78

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

Latest Fund Expense Ratio® | | 33
BTN E SRS R 0

Cash & Others iﬁﬁ&;ﬁ\’m 2.4%

Utilities AFAE% 1

Materials %% 1 4%

Energy 88JR 1.6%

Consumer Staples T HE M 4.4%

Health Care &% 6.5%

f—

Industrials T% 7.6%

Information Technology & HE 8.1%
Communication Services Bl AR 9.6%

Commentary #F&#

Financials & & 25.6%

FENTHER 21.5%

Properties FibE 10.1%

* Hong Kong market was one of the major laggards last year, it shows good performance in the first quarter. The
southbound inflows are the key driver for the growth. Diversified financials outperformed due to robust IPO and

trade activities.

* The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border

between Hong Kong and China may spur economic activities.

Consumer Discretionary

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4 E1E%2 : 18.75%

2 3 4 5 ﬂ 7
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
15.26% 3.58% 8.87% 4.09% 4.47%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
15.26% 11.13% 52.93% 49.34% 61.77%
Calendar Year Return® /B4 3
2016 2017 2018 2019 2020
-0.54% 38.36% -14.69% 13.02% 15.26%
Top 10 Portfolio Holdings & 44 M+ A& &
TENCENT HOLDINGS LTD B 2R% 9.32%
AIA GROUP LTD &R 7.58%
MEITUAN DIANPING-CLASS B @ ZhET -B 6.32%
HONG KONG EXCHANGES & CLEARING &/#32 5 At 5.40%
WUXI BIOLOGICS CAYMAN INC 2R84 ¥ fiit 3.88%
ALIBABA GROUP HOLDING LTD fi 2B 5 3.86%
PING AN INSURANCE GROUP CO Bl FZ Rk 3.24%
JD.COM INC REEH 3.13%
LUXSHARE PRECISION INDUSTRY CO LTD M &% 2.84%
CHINA CONSTRUCTION BANK A B35 $R1T 217%

EREFRRNEREZRT  HSFEFRRENB - BRAESRARER
BHENEERR - R ZLEMARIHRYN LT RRS B
KRMEAT ©

e EREEEEARR  BERBERRE  ENPEMLABENE A8
RUSEBRCEEE -




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A H : 31/1/2012

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

101.01

RUBEBALBMEETEOEEN () XM NAVperunit HKS) oo
BAEE - SEMARAEGET)

(Fund Descriptor £ & ¥ |

Equity Fund — China
BEES —

(Portfolio Allocation™ & #& 546 ° )
3
0.0% [Latest Fund Expense Ratio } 128%

Cash & Others*

Hang Seng China Enterprises Index ETF 8
100.0% BAREM

L2 ST A 2 SITHRI RS BT L R 2

Materials #7%£+ 0.8% —I Financials & @ 32.1%

Industrials T 1.4%
Utilities 2F%E% 3.3%
Energy 2R 3.6%
Health Care {2F#2 4.0%

Consumer Staples T HEH 5.0%
Properties BHIE 6.4%
Information Technology E#EHE 9.1%

Commentary =

* Onshore market surged in last December when the offshore market traded flat. China would be the growth engine
for global economic recovery. Strong domestic consumption and the development of new energy would support
the growth.

Consumer Discretionary
FEMFTHEER 19.5%

Communication Services
BARTE 14.8%

e Sector rotation continues. The focus would move from ‘new’ tech stocks to ‘old’ tech stocks like hardware, and
components companies. They trend to ride on structural trend of smartphone and data centre upgrade.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE12%5 : 20.07%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I

Fund Performance Information® &K 33RE# >
Annualised Return 4 [Z Bl

1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch BELTE
This Fund £%&  -2.15% -0.72% 438%  NATER 1.31%
Index f2& -0.09% 1.03% 6.29%  NATER 3.44%
Cumulative Return 274 %5
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund A%&  -2.15% -2.14% 2388%  NIAER 12.27%
Index £& -0.09% 3.13% 35.68% NATER 35.25%
Calendar Year Return® &4 [E3
2016 2017 2018 2019 2020
This Fund &A&%  -0.52% 27.25% -11.53% 13.04% -2.15%
Index 8% 1.49% 29.63% -9.93% 14.52% -0.09%
Top 10 Portfolio Holdings & 44 A+ A& E
TENCENT HOLDINGS LTD B #R% 9.45%
CHINA CONSTRUCTION BANK B #3% 8817 8.71%
PING AN INSURANCE GROUP CO FEIFZ (R 7.72%
XIAOMI CORP-CLASS B /)N K& H -B 6.14%

INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD I TE8R1T  5.06%
MEITUAN DIANPING-CLASS B =M E55T -B 4.93%
ALIBABA GROUP HOLDING LTD fi 2EE & H 4.37%
CHINA MOBILE LTD B #) 3.71%
BANK OF CHINA LTD R EI$R7T 2.87%
CHINA MERCHANTS BANK CO LTD & iRTT 2.61%

e EFEMHN 12 ASBTHE - EBRETSRAKT - PEBRARMEHEER
B EEEHHR - RNA LB RATRLRAER S FHEBER -

o ITEBB DAL - TISEMM [FRR] RERE BRI B - flinsg
- BEFRE - REEERABEEETFREEED OOEBTIRIRETAE -

BEA Hong Kong Tracker Fund

(Fund Information E& &k}

Fund Size ~E&EEE |
Million (HK$) B& (B7T)
Launch Date #: B : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

(Investment Objective % E 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

110.25

1 16.7983

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ &4 & 7 )

Tracke Furd o Hong Ko ) [Latest Fund Expense RatioT  0.73%

L RN E SRR

Energy 86JR 2.4%

Consumer Staples % F EE® 2.5% Financials &2 42.2%
Utilities AAEZ 3.3%

Industrials T 3.9%

Health Care f@#FR#&E 4.5%

Information Technology &&EHE 6.2%
Properties B iE 7.5%
Communication Services AR 12.3%

Commentary =¥

Consumer Discretionary
JELFTHEER 15.2%

* Hong Kong market was one of the major laggards last year, it shows good performance in the first quarter. The
southbound inflows are the key driver for the growth. Diversified financials outperformed due to robust IPO and

trade activities.

¢ The distribution of effective vaccines could stabilise the pandemic, and the expectation of re-opening the border

between Hong Kong and China may spur economic activities.

R BB BMESES
Fund Risk Indicators' ZE=& E R IEE

Annualised Standard Deviation 4 E1E% 2 : 18.82%
1 2 3 4 5 A 7
Risk Class"” BAAL5] " quENEE.  IEEED

Fund Performance Information® 433 &% 22
Annualised Return 4F & [a] 3§}

1Year £ 3Yeas®  SYeas®  10Yeas®  Since Launch BFILE

This Fund A%&  -1.48% -0.50% 7.10%  NATER 5.26%

Index 1E& -0.28% 0.28% 8.23% NATER 7.13%

Cumulative Return £F&[E1%;
ear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRIIE

This Fund A%&  -1.48% -1.49% 40.89% NATER 57.98%

Index 128 -0.29% 0.84% 48.59%  NIA TNER 84.90%

Calendar Year Return® /&4 B3
2016 2017 2018 2019 2020
This Fund AA%E&  2.69%  39.28% -10.93% 12.25%  -1.48%
Index & 4.30% 41.29% -10.54% 13.04% -0.29%

Top 10 Portfolio Holdings & & 484 A+ A& E
AIA GROUP LTD &R 10.48%
TENCENT HOLDINGS LTD B #2R% 9.52%
HSBC HOLDINGS PLC JE & Zh% 7.58%
CHINA CONSTRUCTION BANK A B35 $R1T 5.81%
PING AN INSURANCE GROUP CO FRIRB 5.16%
MEITUAN DIANPING-CLASS B % -B 4.97%
XIAOMI CORP-CLASS B /) K& -B 4.75%
HONG KONG EXCHANGES & CLEARING &3 5 fit 4.67%
ALIBABA GROUP HOLDING LTD [ 2B E£® 4.41%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD # B T k7T 3.38%

BEREFRERERIBRT  HSFEFRRAEE -BAASRARESR
BHNEERER - B0 ZLERMBERZIBRIN LT RIS EH M
REMEAT

o HEREREEARR  HEEBERE  ENPEMLBENE B8
RISEBREEEE




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 25 (1

TR E) ARBLBEEEMSE

(Fund Information £ &#}

Fund Size E&EEE
Million (HKS) B8 (B7T)
Launch Date #t i HE : 3/7/2012
NAV per unit (HK$)

(Investment Objective & B1Z |

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.

1 137.36

+10.9124

ERFRERSBENEZRN  RPME - SRERE FEEEFEET)
EERA M BEBBE RARETRS OATRERF X
IREREEE - (Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
EETISES — PERES

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 7.2% B3 92.8% [%ﬁ%@ﬁﬁ%(ﬁﬁitb}é3 0.79%

Cash & Others® & R HAh * 7.2%
’ Deposits 758 92.8%

Commentary #Fif

* The renminbi continued to strengthen with rising momentum on the economic recovery in China.

¢ The Hong Kong dollar traded at the strong end of the band against the U.S. dollar in December. We expect
the Hong Kong dollar rates to follow the U.S. rates and have an uptrend. We look to reduce the HKD portion
underweight as USD bond spread is stretch.

Fund Risk Indicators' =& E B IE:E °
Annualised Standard Deviation 4 EZ1Z%3 : 3.20%

2 3 4 6
Risk Class ' B[ AR5l ° B .

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRI
5.25% 1.48% 1.68% N/A N iE 1.03%
Cumulative Return £F& =15
1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
5.25% 4.50% 8.71% N/A N iE 9.12%
Calendar Year Return® B4 B3}
2016 2017 2018 2019 2020
-1.99% 6.14% -1.19% 0.48% 5.25%

Top 10 Portfolio Holdings & & 484 A+ A& E

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS F Bt A /7775t
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =¥ & #17725%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{7173%
WING LUNG BANK LTD DEPOSITS #R# KB R1TFR

OCBC WING HANG BANK DEPOSITS 2§k F 817173

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5817 ( Bl ) 773
CHONG HING BANK LTD DEPOSITS £IE5R 17175

DAH SING BANK LTD DEPOSITS A #R7T17 5k

FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4817 (&% ) 173k
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS FREI LR {773

o ARBIHER - PERERDERIHARKES -

8.90%
8.88%
8.88%
8.78%
8.69%
8.65%
8.60%
8.44%
8.09%
7.91%

e BILRETABENE RN - EREERXENAREE  BRETak

BEHER I KT - AERTEFBEWE - HMIERFBTLLE -

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MRHETREEFORE - RANGRERTESATERBASFRRBITIEZERAF - ARERTESYTRELSHNELEREE -

e) MPF Conservative Fund®

BEA (Industry Sch

T81) 5

ESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEME

To achieve a minimum rate of return while maintaining Fund Size

stability of the principal amount invested. Million (HK$) & (Bit) :3,146.48

EHRBBERSEBEL AR  Sk—F 2 BIHE - Launch Date # i AHJ : 1/12/2000
NAV per unit (HK$) .
SETEEHEER) 0

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )

Cash & Others* Deposits Latest Fund Expense Ratio® | |
6.19 93.99 = 0.83%
RaREfm: O 1% % & [ﬁs&a@mgmiw ’

4 4
Cash & Others* & K EA * 6.1% Deposits 173X 93.9%

Commentary =

¢ Hong Kong's official foreign currency reserve assets amounted to US$491.6 billion as at the end of December 2020.
o Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to -0.7% in
December 2020, which contracted for the sixth straight month.

¢ The Hong Kong dollar traded at the strong end of the band against the U.S. dollar in December. We expect
the Hong Kong dollar rates to follow the U.S. rates and have an uptrend. We look to reduce the HKD portion
underweight as USD bond spread is stretch.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZ%2 : 0.14%

H ° 3 6
Risk Class™ BB 47 ™ : qn '

Fund Performance Information® E & 53R &%} >
Annualised Return 4/ B

1Year § 3Yeas®  5Yeas®  10Years®  Sincelaunch ERIE
This Fund £%&  0.66% 0.90% 0.65% 0.63% 1.29%
PSR’ 0.00% 0.05% 0.03% 0.02% 0.41%
Cumulative Return 2F&[E15HR
1 Year ¥ 3Yeas®  SYeas®  10Years®  Sincelaunch BELE
This Fund %4 0.66% 2.72% 3.31% 6.49% 29.40%
PSR’ 0.00% 0.14% 0.16% 0.19% 8.56%
Calendar Year Return® B4 B3 *
2016 2017 2018 2019 2020
This Fund A&%  0.06% 0.15% 0.73% 1.18% 0.66%
PSR’ 0.01% 0.01% 0.04% 0.10% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS # {5 8R17(BIE) 73 8.93%
DBS BANK (HK) LTD DEPOSITS £ & R17(E8)F3 8.89%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS Bl T 3R {7175 8.88%

BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TFHR  8.88%
OCBC WING HANG BANK DEPOSITS &k FR1T17 K 8.88%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS SEL A {7251 8.87%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =# k#7735t 8.83%
CHONG HING BANK LTD DEPOSITS £I#5R17/7 8.81%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E##17(&8)FH  8.79%
WING LUNG BANK LTD DEPOSITS #RE KB B1TFHR 8.72%

e HE2020F 12 AE - BENEHINERERTR4,9168FT ©

o EBLGAEBYEEBYNERNTH  2020F 12 AK0.7% @ BENEAEE

BEIE ©

&EE&%E% BERERRTTER c EREBEXBOMEEE  EHE LR
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Accumulation Fund?®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a Fgr1‘d Size %;éﬁé@ 1,284.25
globally diversified manner. Milion (HK$) fiﬁ ;E;:)
I TR T At L e = S Launch Date 8 17472017
ERERHMITE - AREERAREE - : _

NAV per unit (HK$) . 13.6499

BEMAEFEGETL)

[Fund Descriptor £ 4 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER

BES (BIIIRERE)

Latest Fund Expense Ratio® 0,829

B A SRS R ° e
Cash & Others" & K E A 2.9%

JPY Bonds HEIfE% 6.4%
HK Equities B 0.8%

(Portfolio Allocation™ & #& 746 )

Cash & Others*

Equity f8% 59.6% Bond &% 37.5% Eapey 29%

EUR Bonds B Z&fE% 11.3% Other Bonds EAh{&E% 4.9%

USD Bonds %7t{E% 14.7%

HKD Bonds #7tfE% 0.2%
Other Equities Ef1ix5 8.8%

US Equities ZBIAZE 34.8%

Japanese Equities B AN 4.6%
European Equities BUMARE 10.6%

Commentary #F&#

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

* European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

e In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E%2% : 10.89%

1 2 3 4 6 7
Risk Class™ E##15] - s

Fund Performance Information® &R 3RE# 2
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 ERTE
This Fund A&4 (a) 12.70% 7.71% NATER NATER 8.64%
Reference Portfolio *%&E%HA (b) 12.06% 7.30% NATER NATER 8.46%
Difference’ £&° R S
e gﬁgﬁ 0.64 041 NATEE NATER 019

Cumulative Return Z7F[E5%
1Year  3Years 5Years 10 Years Since Launch
1% 3F 5% 0E BRI
This Fund &£
Reference Portiolio 2Z R EE4

12.70% 24.95% NATER NATER 36.50%
12.06% 23.55% NATER NATNER 35.58%

Calendar Year Return® &4 (33§
2016 2017 2018 2019 2020

This Fund A&& NATNER 9.24% -4.67% 16.31% 12.70%
Reference Portfolio 255 &84 NATEA 9.74% -5.79% 17.03% 12.06%

Top 10 Portfolio Holdings & 44 A+ A& E
APPLE INC 2.74%
MICROSOFT CORP 2.01%
AMAZON.COM INC 1.73%
FACEBOOK INC 0.99%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 0.84%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.83%
JPMORGAN CHASE & CO 0.78%
VISA INC 0.70%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.70%
THE PROCTER & GAMBLE CO 0.69%

o XBAE 2020 F il —(ERF AR TEELHE o REALIRE N RIEF -
MERTRABMGSIMEEHIE - EL L SEIEERYPIHER - B¢
RIBSERE LT ©

o BE  RERTTMMMAEREREREER  ATHIARS  MESEBF
E’\]E?TBZ%‘J?%SZBZ%E% SEFPUR  RBLEHRTEREAHERBENR

. E&dﬂﬂxﬁﬁﬁ/\wﬂﬁi FHiE - BEBMES DT AEIHARE - ERUMNRITHE
FBESKFUAR ISR EE BIRIR - ATIHE Xi% °
e MESERALHER L LT - ARBRHEH AR S
R B [ VAL |18 % @E‘Jﬁii‘ﬁE@@:Eﬁumﬁ

BHENTS - ERT

FERRESERERANENEZREH N

BEA (Industry Sch

e) Age 65 Plus Fund®

T21)65

(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size HE&&EEME

To provide capital growth to members by investing in a . e a1 524.62
globally diversified manner. Million {HK3) fﬁi giﬁm)
[ . NN L h Dat Hi - 1/4/2017
FRERHRIE - ARAERENEE - aunch baie
NAV per unit (HK$) 12.2517
SEEEFE(ET) '

(Fund Descriptor £ & $8A i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

BEM (FINRHRRE)
Latest Fund Expense Ratio® | 0,85
BTN E SRS R o

USD Bonds £7LfE% 29.7%

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 585 20.0% Bond &% 75.5% BAREM 4.5%

HKD Bonds #7tfE% 0.3%
Other Equities EALREE 2.9%

Japanese Equities EIZ!SHQm 1.5%
European Equities BXMA%ZE 3.6%

US Equities EBRE 11.7%

HK Equities BB 0.3%
Cash & Others® & K EHA * 4.5%
Other Bonds E &% 9.9%

Commentary =

* The U.S. equities rose to record high on the last trading day of 2020. The power transition in the U.S. is smooth, and
the Democrats won the control of the Senate and the House of Representative. Historically, “blue wave” spur stock
rally.

* On the back of synchronized global central banks’ liquidity injection as well as worldwide governments’ fiscal
stimulus support, macroeconomic data and market sentiment sharply improved since the middle of 2020.

® European stocks surged in last December. Although the region still hit by COVID-19, European Central Banks
maintained interest rate extremely low and launched additional asset purchase program to support the market.

 In China, based on strong domestic demand and expectations for COVID vaccine deployment, the economics shows
a rapid recovery. The growth of some sectors has reached the pre-COVID levels.

EUR Bonds B Z&fEH 22.7%

JPY Bonds HEIfE# 12.9%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

/
PR ES
Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE1Z# % : 4.36%

Risk Class'® BB AR ™ . !

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10Years SinceLaunch
1% kk:3 5% 105 BRIE
This Fund 74 (a) 8.03% 5.52% NATER NATER 5.56%
Reference Portfolio 2R EMA (b) 8.21%  5.31% NATER NATER 5.24%
Difference’ £ ° (g - o
e pmms(g/\gﬁ 048 021 NATEA NATER 032

Cumulative Return 27&[E15k
1Year ~ 3Years 5Years 10Years Since Launch
15 3 5 105 BRILE
This Fund A58 8.03% 17.49% NAZER NATER 22.52%
Reference Portiolio 25 &4 8.21% 16.79% NATER NATEA 21.10%

Calendar Year Return® &4 (@3

2016 2017 2018 2019 2020

This Fund A& & NATER 4.28% -1.13% 10.00% 8.03%

Reference Portfolio 2% &84 NATEA 3.69% -1.55% 9.63% 8.21%

Top 10 Portfolio Holdings # &4 &R +AKE

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 25/05/2052 1.70%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.67%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.42%
UNITED STATES TREASURY BOND 0.88% 15/11/2030 1.37%
UNITED KINGDOM GILT 4.75% 07/12/2030 1.36%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.31%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.29%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.22%
INDONESIA TREASURY BOND 7.00% 15/05/2027 1.16%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.16%

]

o ERTE 2020 FRik — (B 5 AAI TELHS ©
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Remarks BftzE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgas&Asia (Trustees) Limited
REBA  REIRITERAF] BTN RBIRTT (155T) ARARA
Source  :BEA Union Investment Management Limited, Bank of East AS|a (Trustees) Limited and Lipper

EHIOR  ROBBREERARAR - RBR(T (55E) ARA

1a

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

ESRBIELLEIAF f%ﬁ%ia‘ BEERBEEZESHE ExﬁiE B3 th}fi @#ﬁi FTHE o K ‘ﬁﬁmﬁi4ﬁﬁﬁ§uiﬁﬁtﬁt TER AR RIREDP3F - BIEAE
FIHERERITER - KO ERSHFEEEEHRDHERETEARARNTFRMRL

The risk class is to be assrgned to each constituent fund accordlng to the seven point rlsk cIaSS|f|cat|on below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZX D ES SN ESRRIZL - D RUT 7 ERRERINEA —ERBRRF] -
Risk Class 25 4% 5 Fund Risk Indicator & RB1Z5
Equal or above HHE kA Less than 24

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may chan dge from time to time. For further details including
the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
R B a8 B A EeitgEER LR (BBLRARSRAETA AT TAGE LB SRS ERERES e%rmm MRS H 0 ERR IR & TR
LR RHSE - BRI A Eﬁuu*ﬁ?ﬁ W& K Frp ke R E = uﬁ/ﬁﬁﬁ ( ﬁtiﬁ) eSS e Fa Bl
Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.
BOBEEVARRLVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBIOMWIF  ZESBEFORG UL REZEFFRAE -
The Fund Expense Ratio ("FER") is up to 31* March, 2020. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESFX I EHZE2020F3 A31 A - I ESME DM BER A BRESHKZ A SERTEMF  AIERRUZESNESHILE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B R —ARERMRS - RALENRENERRENSERE (EA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentli/, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities ava||ab|e for investment by this constituent fund may be limited which may result in concentration of credit risk.

ek D B S DA S I JEIA *ErE EA/\EMTM&/\EMFﬁ&ﬁIEE’]&ﬁ Hﬁfﬁﬁx%ﬁﬁ’\\ﬁ’] EEERE o tﬁlxe AREE R IEE B SRS - BRHR
EPIBZJHFFMMDE’J?\\EE il &ﬁ%;ﬂ@l‘ﬁ%‘ BN E’\\%E E?ﬂﬂ%%u’éﬁﬂ’] BEH HERZ RN [ RB) R o - BEE /\Eﬁ%%% e A R — AR
%Tezmx%ﬁj&ﬁ ZHi A ttt’il\ ¥ \E %’EE/\EME%?‘% E’ﬁé‘qﬁfﬁﬁﬂﬁﬂlai“m TEEEE A Mtsi% B 5 Hy %1}3@@’\\%5 R - FEITREEA
ﬂ%ﬁﬁﬁ%ﬁ% AR IR FREE RN ﬁﬁtﬁt HIEREF E%%i‘%’%% MR TR ARKES nm%uﬂg—lﬁb?m | SRS R E R - BAl > 5 AR EABE = A
REEBEAAZHA R ITE GREMAEEFTE (—/R) RO MR 1 PIErIEE - Bt - bk ‘ﬁ%ﬂxﬁﬁﬁﬁﬁf/\ﬁ%%f% EHAALER - AGEBEERREF -
Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges. o

BESRTESHRET (—) FBNBEEFERR : % (—) ﬁL?DB%ﬁXEﬁE)EEPE’J%ﬁWHX o Rap (17558 BRERTESRAFR (Z) WE - WASIZES B
B AEFERESRR (ESMERIOESRARTHRIN) TRRRKE O E

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authonty monthly. The prescribed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000

‘Tﬂﬂﬁﬁkﬂfa‘raﬁﬁ%t BATRS B EREE A CHAMOFIE « ZALL-RESNBEDRITEBREL O 128 L KNFIE KT 2 T8 -

Default Investment Strategy ("DIS") is a ready- made investment arran ement malnly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not afund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to tne MPF Scheme Brochure of the BEA (MPF) Industry Scheme.

ERRERBS MrghEEATEIAUNAREOARHUNATRODINELY - HEES EFEES B SR NARERRAREEARAR
B BT BIEAEE W EARRN - SOSEFLIE R BN A  IAKARR AR RS SRS e BRI A - ‘
BRNAERTIES Mo EABER2ARA RS - MRe (1L 8) HOLEES (ROZHES |) R¥e (112 8)) 65k (65t ) - MBER
B 5 1 2R R B A TR S RIE R AR RS - bl BRI S BRAR BE60%RARNARE S0 AES (ARBaHEEES - RIERRIBLMEEER) o
65 516 2 & AI519 5 1 20% R AR B S I A AR - B0 SIS B 65 ik E e 2 FNAA BB MBS KR 5051 2 64 MDA L RS - IR & REAR
BEZRHR SR EE DG \ e o o

DEEREREATE . RRORTAARI AR SERE () BEREEETL (B) AKRES SO BT R \

AR R GIT ERR TR B SR S H e (EAB A (MIFEARSE A RBM—H(0) AL - AN - BRRASRET A S RmmARES - BN EIEHAR -

*ﬁ‘ﬁﬁ# & BREEMTE - EMRE EH%%'J&E‘J?% B RERAERRE RS RARARER - S2HRG Game) (T 2IMAHESHEHEE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and F 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportlrg date of the fund fact sheet falls after 30" June, 2019
Et’f?/u?ta%i&%ﬁré SME  MESEIBENNRTSEREBAT 1 FH 5@%@ 1O$Hﬂ&§ t&gﬁk?—”jiﬁ RITE B %1%2@{ fa] — X AR Y D 335 (Efr] B

E
/E?‘ﬁL§EE¥EEE ° LU ()ﬁﬂﬁfﬁaﬁﬁliﬂﬁlﬂ)%mwiGHSOEEZZT ZRIERIERE 7 %Eﬁ]ﬁiﬂ:i‘% E’\Itfiﬁéxwﬂ 2K EHE
¢74 MR AR 2. 5 EA DR M (i) MESHEMERH RS20 19¢6H3OEZ1§ EAEREEBERRARBRS R NER(LRE - BRUEAE R

Q%&éﬁﬁf\irrti’%fﬁ & r)ZERRE 2.0 EHE D% -
Due to rounding, the total allocation may not add up to exactly 100%.

BRIE R ARER - DB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

g T HAFERA LR - K815 ARGIRITHEwww.hkbea.com TEESIBER T (587 ¢ ) 247 (BRRHRTT (558) ARAREE) RNEZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTATEREN - REEFAERALRER MBRENREMFTHEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kon
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(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (FRER1T (B3) BRATER)
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