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As of &% 31/03/2020

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

The BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment (if any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong
Kong) Limited. Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA
(MP(I;) Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed
Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

The BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

. . 1a O i M)
(Investment Objective & B 12 | (Fund Information £& & #} ) ':md TIS: Isrt]djatjrs %ﬁiﬁ;’;iﬁ e
nnualise: anaar eviation =X RE : .53%

To achieve long term capital appreciation within a Fund Size E&EEME ) - 12 3 4 6 7
" ey ©3,094.1 55|15 .
controlled risk-return framework through investing mainly Million (HK$) B & (F7T) 3.094.13 Risk Class" ER#471" : e —-
in global equities with some exposure in global debt Launch Date # i HEH7 : 1/12/2000 . 2a 3m | 2a
securities / money market instruments. NAV per unit (HKS$) 10,5804 Fund Performance Information™ £ & &R &t
BEBURRBREARAYS ML ELERANEHE  SELAEFEGET) Annualised Return - ZE1%
K/ E¥HIS  ERDEERETEEGEER S8 AKRE 1 Year 3 Years 5 Years 10 Years  Since Launch
SRR RHAAEE - Fund Descriptor £ 87 it 15 % Ear L% BRI
( P n\i]{m J -9.08% 0.75% 0.69% 2.53% 3.54%
Mixed Assets Fund — Global — Maximum 90% in equity Cumulative Return 27& B3R
[N o _mp__ = A
(Por‘tfolio Allocation'" 15 & 449" j RAAEES — IR — RS 0% KRR 1 Year 3 Years 5 Years 10 Years  Since Launch
5 14 3F 5% 104 BRI
Equity 67.3% Bond 25.5% Cash & Others” 75% Deposis 9% Latest Fund Expense Ratio” | . 1 37% -9.08% 2.25% 3.49% 28.38% 95.89%
D70 5 .0/ 2070 & Jh Y %7 b
(hES &% Re R (28 BN HIMESRS R ® Calendar Year Return® /&4 [8]35>°
Deposits T2 1.9% 2012 2013 2014 2015 2016 2017 2018 2019 'Zo0d
Cash & Others* & R HM* 7.5%
Other Bonds EAE% 1.7% HK Equities B51 2 6.5% 12.73% 11.25% 0.72% -4.07% 1.94% 22.48% -9.68% 14.24% -13.81%
e H H AN AN P>
JPY Bonds HEIE4 3.3% US Equities ZERT 14.7% Top 10 Portfolio Holdings & & 446 N+ AXEE
EUR Bonds EIZ# &% 4.7% AIA GROUP LTD & BRI 2.18%
CHINA CONSTRUCTION BANK R B335 $R1T 1.29%
— o, CHINA MOBILE LTD F E##) 0.77%
USD Bonds £7tf&% 13.1% \ AFFLE [NE e
European Equities BUMAE S 12.1% AMAZON.COM INC 0.57%
HKD Bonds # L% 0.5% _ ARE 849 CLP HOLDINGS LTD 0.54%
- - Japanese Equities BB 8.4% BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  0.49%
Other Equities {5 25.6% A-LIVING SERVICES CO LTD T/E 447 £ 7% 0.48%

Toia UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.46%
Commentary B CHINA MENGNIU DAIRY 0.44%

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world e tt5&7 448484 3 AR A S MR A AARITRE « RS mEBERE 7 T
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption RIREOIE - AR ILRSEE - MiEH2REIEEN Y B EBISBE R
activities were expected to slow down significantly. 4“2 o

* The disappointing OPEC+ mgeting in March resulted in Saudi Argbia’s aggressive increase.in oil prodgction which 3EM BRI MALRBRFBESSSTIEELE S EMA{AARE NG S
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a EE  SHMESY MBS RS BT o
shortage of U.S. dolar. R o o XEBRBELS BRI - QEATSIARDE - AHREIETS AR

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease EHER - STIESEMEES -
market liquidity tensions and to normalise the market situation gradually. SEET s AERN EAE | = HIESD P BRI, Y B ER N L A ASE

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region, iﬁi;ﬁjgﬂ;%ﬁ@jjETQE?;?Jgé?ﬁgfﬁzggﬂgmigg
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying A © BUIARTT S s ERVLHIZ SR8 Sals PR

program to mitigate the damage on the economy. ﬁ‘i%z EE’J@% ° A . ) N e
 The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese ~ * {E ’E’%“E&{E{Eé%&f?ﬁi}/ﬁ”rﬂﬂji’?ﬂj%mg © B A R B R AT B KR
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. HE - REHSTSWERBMEREERR -

BEA (MPF) Balanced Fund WL (RS EES

— : - o Fund Risk Indicators &% R Z52

To achieve a stable rate of return with an opportunity Fund Size E&EEE

1 2 3 5 6 7
. s e —o - 1,675.45 i 1b Y 1b.
for capital appreciation through a balanced weighting Million (HK$) B#& (&7T) Risk Class™ R4 : cummmmmm A . D
f investments in global equities and debt ities. Launch Date i B # : 1/12/2000 : —
of investments in globa equf%in ebt securiies N s Fund Performance Information® E & &3 & £1*
BBTFHRENRHBRRESTS - ARESETE NAV per unit (HK$) g 5035
WE AR A SERS - FEMEEFEGET) Annualised Return % [@]
1 Year 3 Years 5 Years 10 Years  Since Launch
X o e 14 34 5% 104 ) Ava )
Fund Descriptor £ 87 flt
( P z ij{m j -5.53% 1.45% 1.16% 2.38% 3.24%
Mixed Assets Fund — Global — Maximum 60% in equity Cumulative Return 2765
(Portfolio Allocation' 18 & 449" J RAAEES — IR — RS 60% RN 1 Year 3 Years 5 Years 10 Years  Since Launch
5 14 34 5% 104 ] Ava:)
Equity Bond Cash & Others" Deposis ‘ Latest Fund Expense Ratio” | . -5.53% 4.41% 5.94% 26.53% 85.23%
47.9% s 43.6% 6.7% s 1.8% \ i 11.35%
[LES ° &%  BEREM " BR ; B HIMESRST R ® Calendar Year Return® /&4 23>

2012 2013 2014 2015 2016 2017 2018 2019 '@l

US Equities EBIRSE 10.8% 10.14% 7.24% 1.05% -3.25% 1.71% 17.33% -7.13% 11.75% -10.00%
European Equities BUMA% 32 8.0%

HK Equities HBIRE 4.8%
Deposits 7K 1.8%

Cash & Others* H& R 6.7% Top 10 Portfolio Holdings & & &N+ RKEE
SN e Japanese Equities BAARE 5.9% AIA GROUP LTD A 35(216 1.64%
Other Bonds Efib{&% 3.4% T Do
CHINA CONSTRUCTION BANK B3 254517 0.98%
JPY Bonds A% 6.3% BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  0.94%
Other Equitios Z-AbIE= 18.4% UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.84%
EUR Bonds B Z&fE% 8.9% a SRS AeA0 FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.75%
o APPLE INC 0.66%
- HKD Bonds 752 1.0% UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.66%
USD Bonds %:70f&E% 24.0% UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.65%

— UNITED STATES TREASURY BOND 1.63% 15/08/2029 0.63%
Commentary ¥ CHINA MOBILE LTD # EI%8) 0.62%

» The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world o #2445 3 AP A S MBI A B RTH - RS T EER T~
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption RIEEMEY  UBIHFESEE TSR REE 2N T T IEEZEK
activities were expected to slow down significantly. o

* The disappointing OPEC+ mgeting in March resulted in Saudi Argbia’s aggressive increase.in oil prodgction which o 3 B BEIEHARBARES S S TIDAE WY EMTR AR NG H
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a EE  SHMESY  RERPAEIEER R RGeS R ETE R o
shortage of U.S. dollar R, o « XEBHBELS BRI - DERDHI DY - AHNTETSRBIEE

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease EHIER - STIZESEMEES -
market liquidity tensions and to normalise the market situation gradually. SFeem s AER T | E SO BR S . 3 B L T A

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region, ¢ iﬁi;?gﬂ;}iﬁEjjEj;gff;?Jgé?ﬁgfﬁzggﬁ%gmigﬁé
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying &"i”“]z%éw;]é§ﬁg HAAE7, BTN RS EFBETS ok
program to mitigate the damage on the economy. ; aE ’:‘:‘ N . N, ] s wign. =

 The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese ~ * {E'\%%%%E&{Haféﬁ%&%?ﬁiﬁﬁgﬁﬂﬁji@ﬁfi%% IR R B R T AR
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. HE - BEHSTSWERBEREERR -




BEA (MPF) Stable Fund

(Investment Objective & B 12 ] (Fund Information £& & #} )

To minimise short-term capital risk with modest capital Fund Size E&EEME
growth over the long term through a higher weighting of Million (HK$) & & (B7t)
investments in global debt securities to provide steady Launch Date #E i HE : 1/12/2000

1,845.65

income and lower exposure to global equities to provide NAV per unit (HKS$) )
modest potential for capital appreciation. FEAEEREGET) 17.8570

FBREREN2RESTERRD LERER 2 RER
i - AEARBREENAFED UEREENES  (Fund Descriptor 24 MAEL L )
BERMBUTER AR TRAB A EEES -

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation & &#H& ") RAREES — R — 85 40% RER
Equity Bond Cash & Others” Deposis Latest Fund Expense Ratio®

:1.31%

RE BT g 615% gapg, 85% Ja' 53% ‘%ﬁ%m%ﬁﬁﬁmzs

HK Equities FBRRE 3.1%

US Equities B 6.9%

European Equities BUMRE 4.2%
Japanese Equities BARE 3.3%

Deposits 7K 5.3%
Cash & Others" & K E ' 8.5%

Other Bonds Efthf&% 4.8%

JPY Bonds HEE# 9.0% Other Equities HALAEE 11.2%

Sk o (e o,
EUR Bonds EEE% 12.7% KD Bonds LR 0.7%

USD Bonds %7tf&E% 30.3%

Commentary &1

¢ The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

¢ The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

¢ European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

® The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Rae (Rfas) FRES

Fund Risk Indicators' & R IZ:

Annualised Standard Deviation FEZ%E : 5.32%

1 2 3 5 6 7
Risk Class™ B4 : e .

Fund Performance Information® &4 X I8 &1
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
-2.14% 2.01% 1.37% 2.10% 3.04%
Cumulative Return 274 a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 KES 54 105 BRI
-2.14% 6.15% 7.04% 23.10% 78.57%

Calendar Year Return™ &4 E$7*°
2012 2013 2014 2015 2016 2017 2018 2019 '@old
T67% 362% 124% 312% 139% 1232% -454% 883% -6.00%
Top 10 Portfolio Holdings & 44 A+ AEE
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.34%

UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.25%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.12%
AIA GROUP LTD & 4Rk 1.01%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.97%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 0.94%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.90%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.78%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.76%
UNITED STATES TREASURY BOND 2.38% 15/11/2049 0.74%

o HRBEMEBN 3 AR AEMITIHARAKRITR - EREZWHATHEET T
RIZEMEE - UM IEAESERE - HISRMEREERNE RSB HRER
%

SANBRMMAREBARESHSTISAE - B AAKIEENAH
ER - SMmERK - mERDNZEER2IRRIEERETER o
KRB B L SRR - REATSIARSE - AHREZIRMSREER
RAER - STHISESEELER -

HERSRBMEE - BAFMAEITOBERLERE - SRBMNBRTRER
RIEER - BUNRTTER —IBKEE 7,500 BEUTHESEHEES - AURE
BIEHEENEE -

REHEHERDEBRREMTISHRWE - hEER RBFRTEXIE
MR WMEMSTISEIRENE RERRR

BEA (MPF) Global Equity Fund

(Investment Objective & B 1Z ) (Fund Information £4 & #} )
To achieve long-term capital appreciation within a Fund Size E&HEME 219.87
controlled risk-return framework through investing Million (HK$) & & (&7T) ’
mainly in global equities with some exposure in global Launch Date #E B - 4/1/2010
debt securities / money market instruments. NAV per umE(HK$)7 - 13.9127
FBALHBRAREHS  TELBLERERRE SEUREFE(ET)
%/ BEMG  ERPREATERGERN  REAK
HRASMAARE - (Fund Descriptor 4 482§t |
Equity Fund — Global
((Portfolio Allocation” & A 545" ) RIS R

Equity I 95.5%

Cash & Others® ‘ Latest Fund Expense Ratio’ | -

BeRam  45% BT RS B ok

Cash & Others® B& R H A" 4.5%

Other Equities EARZE 4.0%

Asian (ex Japan & HK) Equities
TMBA - FERINRE

HK Equities ZEMRE 1.6%

Japanese Equities HZARRE 7.9%

9.8%
US Equities EEIIRZE 54.4%

European Equities BUMA%ZE 17.8%

Commentary =F#%

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

= A 12 A EE AN
R (@Es) R RES
Fund Risk Indicators™ & B 1Z50
Annualised Standard Deviation G E1Z%#% : 13.99%
; N . 1 2 3 4 6 7
Risk Class™ E&A" : e [, D
Fund Performance Information® £ & 7 37 &%}

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 104 BRI
-11.60% 0.60% 2.21% 3.44% 3.28%
Cumulative Return 27& @3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 FhE 104 BRI
-11.60% 1.82% 11.58% 40.18% 39.13%

Calendar Year Return® /&4 B
2012 2013 2014 2015 2016 2017 2018 2019 '@old

1223% 1875% 0.82% 1.08% 387% 2214% -885% 21.91% -19.68%
Top 10 Portfolio Holdings & & 446 N+ AXEE

APPLE INC 3.47%
AMAZON.COM INC 2.89%
ALPHABET INC A 1.41%
ALIBABA GROUP HOLDING LTD 1.10%
ALPHABET INC C 0.97%
ASTRAZENECA PLC 0.82%
CHEVRON CORP 0.75%
AIA GROUP LTD & Rk 0.73%
3M CO 0.68%
BERKSHIRE HATHAWAY INC 0.61%

« XEBEBRELSERE - QEATHIARDYE - AHRRIETS R
SROWR - STHESEEEH -

 FEAERENETE  BARAARTOBRLLRE - SHENBETHE
PRI - BN R 5 —BMAE 7,500 BETME R ESMEE - WA
WSO BT -

« BEHEOAERDEIRR BTSN RNE - PREERERBRTEA
IEE - WENS TS BB B RERER -




BEA (MPF) European Equity Fund

(Investment Objective & 12 )

( Fund Information %%ﬁﬂj

Fund Size H&EEE
Million (HK$) &#& (#7T)
Launch Date H#HiHH : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European

1 76.46

and other debt securities / money market instruments. NAV per unit (HKS$) 10,2820
BBRIEUBNREARANS  TELBLEREARN  SEUEEFEGET)

REMES G¥TE  ENDEEETEEEER - &
ERRARHRIAAILE -

(Fund Descriptor 4482 fiit |

Equity Fund — Europe
fRRES — Bl

(Portfolio Allocation & &#H& ")

- V- . Cash & Others®  ~o Latest Fund Expense Ratio®| .,
Equity %3 96.4% Ba M 3.6% ‘ B HAR A B % e 1.63%

United Kingdom #E 24.5%

Cash & Others® & L EH A" 3.6%
Spain EIEF 3.0%

Italy ZAFI 3.8%

Denmark 12 5.0%

France /=B 17.2%

Sweden K8 5.7%
Netherlands a7 Germany 12 14.5%

Other Equities H %2

Commentary #Fif

e European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. We expect the equity markets to recover following the flattening or stabilization of
coronavirus cases.

5.8%

o
6.3% Switzerland ¥51 10.6%

¢ The European Central Bank announced a 750 billion-euro emergency bond-buying program to mitigate the damage
on the economy.

R (Rfa®) BUNBREES

Fund Risk Indicators' & B 1ZE50 '

Annualised Standard Deviation 4FE1Z4 % : 14.19%
1 2 3 4 6 7

Risk Class™ BB A3 : cummmm E——

Fund Performance Information® £ & 737 &%=
Annualised Return [ 613

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 BBk
-14.18% -4.09% -1.81% 1.07% 0.27%
Cumulative Return 2=
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
-14.18% -11.79% -8.75% 11.27% 2.82%
Calendar Year Return® /&4 [ 35>
2012 2013 2014 2015 2016 2017 2018 2019 '@l
18.60% 21.35% -6.92% 1.90% 147% 18.18% -14.18% 19.99% -22.39%
Top 10 Portfolio Holdings #% & 44 A+ A& E
ASTRAZENECA PLC 2.84%
SANOFI 2.55%
SAP SE 2.46%
NOVO NORDISK A/S 2.39%
NESTLE SA 2.28%
GLAXOSMITHKLINE PLC 2.22%
ADIDAS AG 1.90%
TOTAL SA 1.87%
ROCHE HOLDING AG 1.79%
BRITISH AMERICAN TOBACCO PLC 1.67%

o MERERBMER - ERFMARTNERLEBRE - SHEMNBEHRE
NAMRER - BIIES - BERNTREESBRNIIZTE - RETSHEER -

* BUMRTTE M —IRMEMET,500 BB RS EHFBET S UREREHEE
WHE -

BEA (MPF) Nort

rican Equity Fund

Rap (B1E8E) LB EES

(Investment Objective & B 1Z ) (Fund Information £4 & #} )

Fund Size H&&EE
Million (HK$) B & (A7T)
Launch Date H#EHHE] : 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

BBETBRAVIEERT  NHPHLBRERIEERE
&S/ EETERETA ERPEEEIEESRE
A RERKRERHEHEAREE -

:250.69

+17.3205

(Fund Descriptor 4 482§t |

Equity Fund — North America
RRES —Ib%

((Portfolio Allocation” & A 545" )

3
North American Equity Cash & Others* Latest Fund Expense Ratio” | 1.25%
ERE 3% mepmy 27% ‘ SANES AR % -

Cash & Others’ & R HM' 2.7%

Materials %] 2.49% Information Technology &E&EH% 24.9%

Energy B8R 2.6%
Properties BihE 2.9%
Utilities A% 3.5%

Industrials T 7.6%

Health Care {2F#IE 15.0%

Consumer Staples UEHE S 7.6% Financials £ 10.7%

Consumer Discretionary

VT HER 9.6%
Commentary =F#%

* In March, the U.S. equity markets plunged despite rate cuts and stimulus packages launched by global central
banks.

Communication Services #MaiR# 10.5%

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

Fund Risk Indicators' & & E 21252 '
Annualised Standard Deviation FEIZ#E : 14.70%

1 2 3 4 6 7
Risk Class™ BB A" : cummmm , e
Fund Performance Information® 34 7 38 &%}
Annualised Return 4 & @3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 56 104 BRI
-9.12% 2.93% 4.56% N/A @A 6.95%
Cumulative Return 2T&E15HR
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 104 BRI
-9.12% 9.04% 24.96% N/A 7~ 73.21%

Calendar Year Return™ &4 E$7*°
2012 2013 2014 2015 2016 2017 2018 2019 '@old

-140% 26.32% 10.81% -0.54% 9.74% 19.24% -591% 27.41% -19.58%
Top 10 Portfolio Holdings & 446 A+ AEE

MICROSOFT CORP 5.48%
APPLE INC 4.84%
AMAZON.COM INC 3.70%
FACEBOOK INC 1.83%
BERKSHIRE HATHAWAY INC 1.63%
JOHNSON & JOHNSON 1.58%
ALPHABET INC C 1.58%
ALPHABET INC A 1.58%
JPMORGAN CHASE & CO 1.29%
THE PROCTER & GAMBLE CO 1.25%

o BERMAITLETRSMBE L RISER - X3 AR DARE
o HREEEBN 3 AP AESHATHAARRITR - EREWRHHBEE T T
FZ2EMHE - UAILRSERE - TERMEBREERME BB RBEER




i i E=5) AN
BEA (MPF) Asian Equity Fund Rip(8tE®) mNEEES
— ; X 0 Fund Risk Indicators™ Elie
(Investment Objective & B 12 | (Fund Information £& & #} ) R &“
Annualised Standard Deviation FE1Z%5 : 16.09%
To achieve long term capital appreciation within a Fund Size E&EEME ) D b, 1.2 3 4 5 H 7
controlled risk-return framework through investing mainly Million (HK$) B G&7T) 74324 Risk Class ' B 1™ : (| —
in Asian ex-Japan equities, with some exposure in debt Launch Date # i HE : 1/9/2005 2 3z 2a
securities / money market instruments. NAV per unit (HKS) o Fund Performance Information® & &R &k
FEREFERANTEMN (BRRIN) KRR REHLERE FEEEFECGET) T Annualised Return 4 @3}
WEH EETIBRETE  ERDEEHETEREERN 1 Year 3 Years 5 Years 10 Years  Since Launch
RERRERERBERILE - ; SKF R 14 3F 5 106 BRI
(Fund Descrlptor g%x“i? Lj -13.03% -0.13% 0.07% 2.29% 4.87%
Equity Fund — Asia ex-Japan Cumulative Return 2F&EI15HR
[Por“[folio Allocation' & 44 D" j BeRES — Tl (BARIN) 1 Year 3 Years 5 Years 10 Years  Since Launch
145 3 5% 105§ ) Ava)
Asian ex-Japan Equity g4 4o, Cash & Others* 5.9% ‘ Latest Fund Expense Ratio® | 1 36% -13.03% -0.38% 0.35% 25.45% 100.02%
g = o 4 9% = . £ 1.36%
i (A5 B Re R ITHARE S RIS b & Calendar Year Return® /&4 [ 35>
Cash & Others’ & KA 5.9% 2012 2013 2014 2015 2016 2017 2018 2019 '@l
Thailand 2= 0.5% i i . ] ] i i i =3
Other Equities S ABBEE 1.0% 2031% 277% 323% T% 287% 4256% -17.89% 17.69% -18.30%
Malaysia 2L 1.2% ) - - ; 1R 40 A P
China Bl 34.8% Top 10 Portfolio Holdings #% &4 & A+ A& E

Philippines JE2%& 1.3%

Singapore ¥ 1% 1.6% SAMSUNG ELECTRONICS CO LTD =27 6.54%
indonesia EIFE. 1.8% AlA GROUP LTD & 38(RI& 3.22%
 EE 709 SK HYNIX INC \ 2.24%

India B 7.9% A-LIVING SERVICES CO LTD JefE 4456455 1.70%
LARGAN PRECISION CO LTD A8 1.69%

. - SAMSUNG ELECTRONICS CO LTD =£B-F 1.66%

Hong Kong &% 11.7% Taiwan &7 16.2% CHINA CONSTRUCTION BANK = B8 4747 1.58%
South Korea 1% 16.1% MEDIATEK INC Bt 251 1.45%

Sout DIVI'S LABORATORIES LTD 1.40%
Commentary ¥ MEITUAN DIANPING 52537 1.36%

 Coronavirus fears continue to dominate the market movement. In March, the MSCI Asia Pacific ex-Japan Index fell o 735 #4648 @ (5 2R 8+ 3 A0 R+ F|Z5 AR B AR IME S 18 28

sharply mainly led by Australia, India and ASEAN. - EERRMN - DEREBETSERK

 The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese  © ZIF#HH 4 K AE R B EFIRMES MM IS HEME - PHAEREHERTE K
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. BT WERTSWEIRBYREERR

o Australian market's underperformance was broad-based and mainly led by the energy sector. The market concerns ¢ BMRERR EiFER - HKEEEHERRTES) - MISEIIRTIZRME N3
on global growth and disagreement of the OPEC+ meeting in March triggered the sharp decline in oil price. ROhARER AR - EHURERE -

BEA (MPF) Greater China Equity Fund Rip(@E®) NPEREES

- - Fund Risk Indicators' &4 B B1Z: "
Investment Objective & B 12 Fund Information Z& &£
( ) BARE J ( Jrj Annualised Standard Deviation EJ’%%@% 1 16.67%
To provide investors with long-term capital growth within a controlled Fund Size HE&EEE ) 16 w, 1.2 3 4 5 H© 7
risk-return framework through investing mainly in listed securities of Million (HK$) B (57T) 1,163.33 Risk Class™ R AR A" : qummmmmm —-
companies that derive or are expected to derive a significant portion Launch Date HEH B8 : 1/12/2006
of their revenues from goods produced or sold, investments made ) . Fund Performance Information® £ 4 & IR &k
or services performed in Greater China, which includes the People's NAV per U”}L(HK$) . :17.7066
Republic of China (PRC), the Special Administrative Regions of GEMEEFEET) Annualised Return 4 [Z 813}
Hong Kong and Macau and Taiwan (the "Greater China Securities"). 1 Year 3 Years 5 Years 10 Years  Since Launch
EBTERANEATER (DRPEARANE (FE) - HE55 - 7 14E 34 54 104 Elpdva:)
AHE ARBHKERAE) ErESLEAME #AsRE  ( Fund Descriptor 4 BE i ) = o o B, .
53 - INERSEAEAR B AREZ ARN LTRSS (A ] ] s o it GLeP e
EEF]) ERDEERIEEEEN RREFRERBATEE - Equity Fund — Greater China Cumulative Return 281
(Portfolio Allocation'' & 484 D 1 J BRES —KRER 1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI AR
Greater China Equity 4 6% Cash & Others* 8.4 Latest Fund Expense Ratio’ 1.31% -5.59% 14.58% 12.25% 44.78% 77.07%
. 0 4 B 0 \ N
RERR ReRA BTN ESRAST R Calendar Year Return® /&4 2>
Cash & Others® B & K E " 8.4% 2012 2013 2014 2015 2016 2017 2018 2019 '@l

Energy 82JR 1.6%
Materials R % 2.0%

Utilities XA 3.2%
Health Care {#F %% 3.3%

20.52% 10.95% 2.93% -7.12% 0.44% 40.46% -15.03% 21.22% -11.92%
Top 10 Portfolio Holdings & & 446 R+ AXE&EE

Financials & & 25.4%

TENCENT HOLDINGS LTD BéaA25% 9.58%

Consumer Staples %74 E & 3.8% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A BB BH#EE  8.58%
Consumer Discretionary Information Technology AIA GROUP LTD FF5(RI: o 5.67%
SENENE S 6.2% BERE 16.4% HONG KONG EXCHANGES & CLEARING % #5225 3.27%

CHINA CONSTRUCTION BANK b Bl 324817 3.07%

Industrials T2 7.8% MEDIATEK INC B E&h4% 2.90%

_ Communication Services EVER SUNSHINE LIFESTYLE SERVICES GROUP LTD 2.66%

Properties fS4.7 10.0% RS 11.9% MEITUAN DIANPING Z[E%i3F 2.53%

- ZOOMLION HEAVY INDUSTRY SCIENCE AND TECHNOLOGY CO LTD ##E#t 2.18%
Commentary =F&8 SHIMAO PROPERTY HOLDINGS LTD 2.10%
¢ The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese o &[54 MmE RS EHURH SR IB BN E - PREARLEERTEX

equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. Global central B WMEBSHSEIRAELREERE - BIRAITEHEEREES
banks have taken aggressive measures, including rate cuts and quantitative easing to support the economy and EREREE tx?zﬁﬁiﬁ&ﬁﬁi}&ﬁ@ﬁﬁ% °

solve the liquidity crisis. o B SR AR A EE K - BRI 145 R A 1B AR A0 2B SR B
*\We maintain a positive view on the healthcare sector as we see increasing demand in healthcare infrastructure, A REREFERSEE 2% -

particular after the COVID-19 outbreak. o ERFTIATE KRR - ABBTRS BT - BERBRER
* Taiwan's equity market was down in March due to supply chain disruption amid the COVID-19 pandemic. The = HORARE AT -
communication service sector outperformed while the export sector underperformed the market.




BEA (MPF) Japan Equity Fund

(Investment Objective & 12 )

To achieve long term capital appreciation within a

( Fund Information %%ﬁﬂj
A BEME

Fund Size

. w . ¢ 68.87
controlled risk-return framework through investing mainly Million (HK$) & & (B7T) 68.8
in Japanese equities. Launch Date # i HE7 : 1/12/2006
EREERANBARE ERDEEEZERREN - NAVperunt(HKS) | o
(SR G A I(E o BENEEFEET)

(Fund Descriptor 4482 fiit |

Equity Fund — Japan
BREES —BA

(Portfolio Allocation & &#H& ")

L 3
Japan Equity Cash & Others* Latest Fund Expense Ratio : )
AARE 93.8% Bam i 6.2% ‘ SRR S R S b R 3 1.66%

Cash & Others® Bi& R HAtf' 6.2%
Energy )R 0.6% |

Industrials T 21.7%

Utilites 2% 1.5%
Properties BE 3.2%
Materials #7%} 4.4%
Consumer Discretionary

Consumer Staples %7 H & 7.9% VT HER 16.1%

Communication Services
BABRT 8.2%

Financials €& 8.9%

Commentary #Fif

e In March, the Nikkei Stock Average Index was down 10.5%, its biggest monthly decline since May 2010, due to the
concerns over the lockdown of Tokyo amid COVID-19 pandemic.

Health Care {252 10.6%

e Japan's exports slumped the most in nearly four years in March as U.S.-bound shipments fell at the fastest rate
since 2011, highlighting the damage the coronavirus pandemic is inflicting on global demand and trade.

Information Technology #&fEHE 10.7%

Rop (sfas) H

Fund Risk Indicators' & B 1ZE50 '

Annualised Standard Deviation 4 E 1225 : 13.64%
. B . 1 2 B) 4 6 7
Risk Class” B2 A7]" : cullllem b IEEED

Fund Performance Information® £ & 737 &%=
Annualised Return 4F £ [a] 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5 106 BAKSZAE
-10.53% -1.65% -1.88% 1.71% -2.69%
Cumulative Return 2T&E15HR
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 B
-10.53% -4.87% -9.03% 18.45% -30.45%
Calendar Year Return® /&4 [2]35*°
2012 2013 2014 2015 2016 2017 2018 2019 'Zo0d
10.13% 35.46% -2.55% 6.44% -4.08% 22.27% -16.76% 16.33% -16.92%
Top 10 Portfolio Holdings #% & 44 A+ A& E
TOYOTA MOTOR CORP 3.82%
SONY CORP 2.24%
KEYENCE CORP 2.31%
SOFTBANK GROUP CORP 2.22%
KDDI CORP 1.61%
TAKEDA PHARMACEUTICAL CO LTD 1.27%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.34%
NINTENDO CO LTD 1.26%
KAO CORP 1.35%
NTT DOCOMO INC 1.16%

e 3AMBKEFITIEHETHK10.5% - H201045 AR HZEAE ARiE - R
RRTI5EERRAEFTEE TE R

e BA3ABH DAL HEREAKIE - RERZEELOMERES 2011 F)
R - RETHEREARITY Z T HMNE SEA MBS -

BEA (MPF) Hong Kong Equity Fund

(Investment Objective & B 1Z )

To achieve long term capital appreciation within a

(Fund Information E4£ & Jrj

Fund Size E&EEME

. fr e —o - 78897
controlled risk-return framework through investing Million (HK$) &#& (&7T)
mainly in Hong Kong equities, with some exposure in Launch Date # it HE : 1/9/2005
debt securities / money market instruments. NAV per unit (HK$) 204238

ERTBRANEERE RS ERERES FRUAEFECET)
BISRATE B EEERBEN  REA
BRI E A -

(Fund Descriptor 4 482§t |

Equity Fund — Hong Kong
REES —HE

((Portfolio Allocation” & A 545" )

3
HongKong Equiy o o, Cash&Others' 5 o, ‘ Latest Fund Expense Ratio’| . ; 5,0,
BABR TP RERAM SUP BTN ESRAST R

Cash & Others® & K HAM* 3.0%

Materials E# £ 1.0%

Energy B8R 2.7%

Utilites 2% 3.3%

Information TechnologyZ & EHE 3.5%
Consumer Staples “THE® 3.8%
Health Care fZE#&IE 3.9%

Financials €&l 34.8%

Communication Services
BERE 13.9%

Industrials T2 6.6%

Consumer Discretionary JEX 7 HE T 9.9%

Commentary =F#%

* Hong Kong stock market had a sharp correction in March. Macau gaming stocks underperformed while consumer
staples held up relatively better.

Properties FiE 13.6%

¢ The current valuation of Hong Kong equity market is not demanding. We remain constructive towards Hong Kong
equities in the long term due to global central banks’ easing measures.

Fund Risk Indicators' & BB IZ:0

Annualised Standard Deviation FEIZ#3 : 16.90%
. ” . 1 2 3 4 5 A 7
Risk Class™ BB A" : o .

Fund Performance Information® &4 &I &1
Annualised Return 4F[€ B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 B
-13.34% 1.51% 0.20% 2.30% 5.02%
Cumulative Return 2T&[E15HR
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 St
-13.34% 4.60% 0.99% 25.52% 104.24%
Calendar Year Return® /&4 [E135>°
2012 2013 2014 2015 2016 2017 2018 2019 'Zo0d
2269% 480% 332% -751% -053% 38.78% -14.68% 13.16% -13.69%
Top 10 Portfolio Holdings #& & & A+ A& E
TENCENT HOLDINGS LTD i &fiZ% 9.94%
AIA GROUP LTD & F{RE 8.74%
CHINA CONSTRUCTION BANK B8 8R1T 5.31%
HSBC HOLDINGS PLC JEL {2 A% 4.57%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T #R1T 3.86%
HONG KONG EXCHANGES & CLEARING &3 51 3.67%
PING AN INSURANCE GROUP CO /B Z (R 3.14%
CHINA MOBILE LTD R El#%#) 2.93%
SUNAC CHINA HOLDINGS LTD Bl E 2.35%
LINK REIT 28/ 2.24%
e 3RAMBEBRMIMHEEERR  RFIEUREREER  LHEEBEMRRAR
R

* B ﬁﬁ?ﬁﬁﬁﬁ%ﬁ’ﬂﬁ@ﬂi% o BN
AR BIRIT LB -

EHRITHERRER - ZMEBRORE




BEA China Tracker Fund

(Investment Objective & 12 )

( Fund Information %%ﬁﬂj

Fund Size ~E&EEE
Million (HK$) &#& (#7T)
Launch Date #EHHE] : 31/1/2012
NAV per unit (HK$)
FBEEFEET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.
REBDERAEEREEFRCEER ([EH8]) KA
RABR -

126.71

£ 9.5005

(Fund Descriptor 4482 fiit |

Equity Fund — China
KREES —FH

(Portfolio Allocation & &#H& ")

Hang Seng China Enterprises Index ETF

Cash & Others* Latest Fund Expense Ratio®| | 500
BERRAEER FTES £ 1.30%

0/ 0,
100.0% BAL A 0.0% SR E ST R
Materials %78t 1.3%

Information Technology &AL 1.5% —‘

Consumer Staples 7 HEH 2.6%
Industrials T¥ 3.3%

Health Care {@#F#2 3.4%

Utilities 2% 3.8%

Consumer Discretionary JEX T HE @ 4.3%

Energy 828R 6.9%

Financials €& 46.0%

Communication Services

Properties BHIE 7.3% WARTE 19.6%

Commentary =F&#

¢ The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. Global central
banks have taken aggressive measures, including rate cuts and quantitative easing to support the economy and
solve the liquidity crisis.

e We maintain a positive view on the healthcare sector as we see increasing demand in healthcare infrastructure,
particular after the COVID-19 outbreak.

. = AN
RinEERIEEE S
Fund Risk Indicators' & R I1Z:0
Annualised Standard Deviation FEIZ%5 : 19.36%

1 2 3 4 5 A 7
Risk Class™ EBRAA" : e . .

Fund Performance Information® &4 X I8 &£

Annualised Return 4 63
TYear®  3Yeas®  SYeas®  10Yeas&®  Sincelaunch BRIE
ThisFund 2% -14.19% -0.37% 296%  NATER -0.63%
Index 8 -12.37% 1.65% 1.22%  NATER 1.86%
Cumulative Return 27& @3
1 Year 3Yeas®  SYeas®  10YeasF  SinceLaunch BRIE
ThisFund 728 -14.19% -1.10% -1397% NATER -4.99%
Index 81 -12.46% 5.04% 594%  NATER 16.21%
Calendar Year Return® /&4 [Bl$R*
2012 2013 2014 2015 2016 2017 2018 2019 "Z0XE
ThsFind 35S -1.34% -3.81% 13.73% -18.05% -0.74% 27.21% -11.54% 12.94% -14.85%
Index %8 3.91% -1.46% 15.55% -16.89% 149% 29.63% -9.93% 14.52% -14.08%

Top 10 Portfolio Holdings & 44 A+ A& E

TENCENT HOLDINGS LTD Bé&f22p 11.08%
CHINA CONSTRUCTION BANK #f B3 354517 10.26%
PING AN INSURANCE GROUP CO HEIF Z{R % 8.98%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD 1Bl T 53277 7.35%
CHINA MOBILE LTD FE#) 7.25%
BANK OF CHINA LTD FEI5R7T 4.46%
CNOOC LTD # B ¥ A 2.96%
CHINA MERCHANTS BANK A $R1T 2.74%
CHINA LIFE INSURANCE CO FBIAFRE 2.33%
CHINA RESOURCES LAND %8 Et 1.93%

o RIEHEOHERDEBORFEMMIBHRME - PREFRBFRTEXR
TRAAE - WMERNSTHHIRBN RERRR - RERTERERGREER
ERENBE  ATHEERBRTE R -

o AL FEIER EME L - RERT S HEIERMEAOH LB
L EERENTRERELE -

BEA Hong Kong Tracker Fund

(Fund Information E4£ & Jrj

Fund Size E&HAEE

Millon (HK$) &7 (870) 21294
Launch Date # i HH : 31/1/2012
NAV per unit (HK$)

SEMAEFEETL)

(Investment Objective & B 1Z )

To provide investment results that closely correspond
to the performance of the Hang Seng Index (“Index").

REEREAEY ([RH])) RRMNREDE -

+13.4935

(Fund Descriptor 4 482§t |

Equity Fund — Hong Kong
BRES — T8

((Portfolio Allocation” & #4545 ")

.3
Tracker Fund of Hong Kong o, Cash&Others’ . o Latest Fund Expense Ratio” | . 40,
e P mepant 02% ‘%ﬁﬁﬁ%%%%ﬁi‘itt%S

Cash & Others® B¢ K EA* 0.2%
Information Technology & # %} 1.3%—|

Health Care 2Bz 1.8%

Consumer Staples W& EE @ 2.7%
Consumer Discretionary JEXFHEE @ 3.8%
Industrials T 4.3%

Energy 86R 4.5%
Utilites A FH 4.6%

Financials & &t 48.4%

Properties BHIE 10.7%

Communication Services &R 17.7%

Commentary =F#6

* Hong Kong stock market had a sharp correction in March. Macau gaming stocks underperformed while consumer
staples held up relatively better.

* The current valuation of Hong Kong equity market is not demanding. We remain constructive towards Hong Kong
equities in the long term due to global central banks’ easing measures.

* 3ANEBBRMMESRELKE < RPIBHRRRR®R - 4F
* BABRMIBMMETS - EREHRRITHBRRER - HAEERNEE
BTSRRI -

SH S M+ AN
RinBBEMIEEES
Fund Risk Indicators'® &£ @& 1Z50"
Annualised Standard Deviation FEIZ%% : 17.33%

1 2 3 4 5 HA 7
Risk Class™ BB 451" : o o
Fund Performance Information” E4 &1 &%

Annualised Return 4 & 63
1 Year 3Yeas®  SYeas®  10Yeas#®  SinceLaunch BRIIE
This Fund &2 -16.58% 1.79% 1.43% NIA RiER 3.74%
Index 8 -15.61% 2.95% 2.59% N/A RiER 5.59%
Cumulative Return £%&[E15#
1Year £ 3eas®  SYeas®  10Yeas®  SinceLaunch BRIE
This Fund A4 -16.58% 5.48% 7.33% NATER 34.94%
Index 81 -15.73% 9.12% 13.64% NA TER 55.99%
Calendar Year Return® &4 [E3§*
2012 2013 2014 2015 2016 2017 2018 2019 "Z0%e
TisFnd 528 9.14%  442% 4.46% 5.18% 263% 39.30% -11.05% 12.24% -16.25%
Index 68 14.48% 6.55% 548% -391% 4.30% 4129% -10.54% 13.04% -15.88%

Top 10 Portfolio Holdings &4 A+ K& E

TENCENT HOLDINGS LTD Hé&HiZa% 12.79%
AIA GROUP LTD A& 8%k 9.89%
CHINA CONSTRUCTION BANK A B3238 3R 1T 8.75%
HSBC HOLDINGS PLC JfE & 2% 8.48%
PING AN INSURANCE GROUP CO # B Z{R & 5.43%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD $EIT##R77  5.00%
CHINA MOBILE LTD # El#%&) 4.52%
HONG KONG EXCHANGES & CLEARING &% % 5 3.57%
BANK OF CHINA LTD FEI5R7T 3.01%
CNOOC LTD FEIE ¥ A 1.85%

HERERBR




BEA (MPF) Global Bond Fund Rion (8fEd) IRESES

H i 1a o pE =T 1a
(Investment Objective & 12 ) (Fund Information £& & #} ) IR =i ndl Gators™ 2o m\”a
Annualised Standard Deviation FE 242 : 3.63%
To provide total investment return over the medium to Fund Size EOEEE - 33013 . b = B - 1 2 4 5 6 7
long term through investing in global bonds, with some Million (HK$) & & (#7T) ’ Risk Class™ R AR A" : — )
exposure in money market instruments. Launch Date #E i HE : 1/9/2005 — T
Fund Performance Information® £ & &A™
BBREANBRRES  RBHLBEREREEHISERET NAV per unit (HKS) ., ooy EERRAM
B RER/RERHEPHERPEEEE - FEBENEEFEET) ’ Annualised Return 4 B3
1 Year 3 Years 5 Years 10 Years  Since Launch
. ; 16 3% 54 104F BRI
Fund Descriptor £ 87U it
( P %%x i? Lj 3.76% 3.05% 1.79% 1.83% 1.47%
qunld Fund :G‘bbal Cumulative Return 2T&E15HR
(Por‘tfolio Allocation' & 484 0" j RS — 5 1 Year 3 Years 5 Years 10 Years  Since Launch
- 145 3F 5% 104 E)pAva:)
o Cash & Others"* Latest Fund Expense Ratio” | | 3.76% 9.44% 9.26% 19.90% 23.75%
Bond f&% 93.3% i 6.7% ‘ N 1.05%
R RAfM AR E SRSz L& Calendar Year Return® /&4 35>

2012 2013 2014 2015 2016 2017 2018 2019 'Zo0d
459% 133% 151% -330% 084% 526% -071% 517% 062%

Top 10 Portfolio Holdings & 44 A+ A& E
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 2.16%

Cash & Others® Bi& R H A" 6.7%
Other Bonds Eftbfif% 7.7%

—— USD Bonds % 7tfE% 40.2%

HKD Bonds B 7TfE% 10.6%

UNITED STATES TREASURY BOND 1.75% 15/11/2029 2.01%

FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.80%

UNITED STATES TREASURY BOND 2.38% 15/11/2049 1.71%

- UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.56%

JPY Bonds HEIES 14.4% UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.51%

EUR Bonds EiZE &% 20.4% UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.49%

FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.45%

SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.22%

FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.18%
e The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which e 3 8 AEHMALE B RHESZS HIHAE - BEDEM AR AR A H

lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a Es SmEske ,m{;‘-‘;,&@jﬁf\ﬂ%%%ﬁ;ﬁﬂﬁ%%&%ﬁﬁﬁ o

shortage of U.S. dollar. g s " e . N .

o MSHMTRBORMEHAMEEERR N RBEDE - RRRRERHE
HME  BEEZEBFEFSELEGEABLEHTSECERHIE  FERE
BAEMEE -

o The fears around coronavirus have sent all asset classes into a tailspin, with significant corrections. In terms of global
investment grade bonds, the credit spreads have recouped losses following the U.S. Federal Reserve’s bond-buying
program and support on funding.

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund”® is not
subject to the supervision of the Hong Kong Monetary Authority.

KRERRE (RES) ARBERBEEETSES T AENBESTFRNRTREZFRAR - RE (RES) ARELBEEETSES T IZEESHERREE -

BEA (MPF) RMB & HKD Money Market Fund® Rt (081Ee) AR LA GBS $°

Fund Risk Indicators' & B IZ:
i i 5% = ; HAOER
(Investment Objective % & B 1Z j (FU nd Information liﬁﬂ) Annualised Standard Deviation 4S5 : 3.33%
To achieve a rate of return over the long term in line with Fund Size E&BEE . b b, o2 S B G
1121 Risk Class ™ R\ ak Al ™
the interest rate offered by authorised financial institutions Million (HK$) & & (B7T) 59 BB AR — e
in ﬁon.g Kong or.w.HKD and RMB savings ac?counts while Launch Date #H BH7 : 3/7/2012 Fund Performance Information® E-4 538 & 5%
maintaining stability of the principal amount invested. NAV per unit (HK$) 10.3212
ERFRARSBEN AN  RESTS  SrERe  SEUADHE(EL) ALclies PEl S e
EBRA ARSI RARKERS ORI L jﬁeﬁaf 8 ;;ars < g;ars 101\8?8 Si”g;i“;;h
HENERE - A AERH T e
(Fund Descriptor & % fiit | 2.24% 0.97% 0.03%  NATER  041%
Money Market Fund — China and Hong Kong Cumulative Return 27613k
(Pom‘olio Allocation' & & 484 A5 J E¥mSES — FEIREE 1 Year 3 Years 5 Years 10 Years  Since Launch
— 16 36 54 105 BRI
: 3 .
Cash & Others* ; e Latest Fund Expense Ratio” | . -2.24% 2.93% 0.14% N/A i 3.21%
5.5% Deposits /75X 94.5% = o :0.79%
ReREAM . P 3 § BITHMES RS R ® ° Calendar Year Return® /&4 135>
2012 2013 2014 2015 2016 2017 2018 2019 '@old
062% 237% -040% -1.84% -190% 6.28% -132% 042% -0.80%
Top 10 Portfolio Holdings & & 4846 R+ A& E
CHONG HING BANK LTD DEPOSITS £If5R17773% 8.99%
Cash & Others* & K HAM* 5.5% Deposits 7778 94.5% CHINA CONSTRUCTION BANK CORPORATION DEPOSITS FEIRE #1755 8.93%
DBS BANK (HK) LTD DEPOSITS £R$R1T (&% ) 72k 8.93%
WING LUNG BANK LTD DEPOSITS & KRR 8.83%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS S Bl A 17725t 8.72%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS S454347 (B ) 3% 8.65%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E#3#17 (&% ) 23t 8.59%
OCBC WING HANG BANK DEPOSITS &k F 881717 3% 8.37%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS ZH#{ERETHFR ~ 7.41%
Commentary 5F#® DAH SING BANK LTD DEPOSITS A¥R7T17 7k 5.48%

 In March, the renminbi weakened slightly against the U.S. dollar amid the risk-off sentiment, and the U.S. dollar e 3 A3 MIZHRISHEEMARB L ETI AES - B2 YBREENTRE
was strengthened by safe-haven demand. EITLHELT ©

* The Hong Kong dollar traded stronger against the U.S. dollar in March. It is expected to stay on the strong side on e 3 B33 7T 3, 2T - FEEIRBIME N B S8 LA ER R ERKTE o
the back of tighter liquidity.




BEA (MPF) Long Term Guaranteed Fund®

( Fund Information %%ﬁﬂj
ESBEME

(Investment Objective & 12 )

To provide a competitive, long term total rate of return, Fund Size

L e — - 7103.52
while also providing a minimum guaranteed average Million (HK$) B & (FT)
annual return over the career of the Member. Launch Date #EH H ] : 1/12/2000
REKBRHARFE HRREBIR - I FERESERES NAV per unit (HKS) ) oer

FHEFHERRE o FEMEEFEGET)

(Fund Descriptor 4482 fiit |

Guaranteed Fund — guarantee payable conditionally ®
REES — BIRIFARE

(Portfolio Allocation & &#H& ")

Equity
BE

11.9% ?ﬁg 731% AR, 4 o 5 102

—

2 3
‘ Latest Fund Expense Ratio  2.50%

REMES R E®

Other Equities EAEE 1.9%

European Equities BUMAEE 2.3%
HK/China Equities &&/TBIRE 1.2%

US Equities £EIIRE 6.5%

Deposits 7738 10.2%

USD Bonds %7tf&E% 46.9%

Cash & Others® & K E ' 4.2%

HKD Bonds #7TfE% 26.8%

Commentary #Fif

* Data weakened due to COVID-19 related disruptions. We expect more weakness as effects of lockdowns become visible across the globe
(China is an exception, being in recovery mode). Our economists expect a deep contraction in global activity in second quarter of 2020. Of
our macro indicators, global manufacturing PMI index rose (China was strong) but remained in contractionary territory, the leading indicator
for global industrial production remained weak, and financial conditions tightened considerably.

® Global Equities made their way into the cheap zone. Only U.S. growth and large-caps remained expensive. Global Equities ended their
bull market. All 40 markets dropped, with a median local currency return of -15.8%, its worst reading since the drop of -21.2% in
October 2008. Fixed Income: PGAA's global policy rate indicator dropped -62bps to just 1.14%, its lowest ever as central banks cut rates
aggressively. Sovereign yields were down on demand for haven assets, growth concerns, collapsing oil prices and monetary policy easing.
10-yr yields didn't move much though, barring a few markets like U.S. and Hong Kong where they dropped sharply. Returns from spread
products were very weak, in both absolute terms and relative to treasuries

* The portfolios are being managed in line with their strategic asset allocation targets. The equities exposure is diversified across U.S., Europe
and Asia, while the bond portion is invested into investment grade U.S. corporate bonds and Hong Kong bonds. The portfolios also carry
some amount of short-term investments/cash for liquidity and risk purposes.

* Source from Principal Insurance Company (Hong Kong) Limited. * &R E=B{ELRB AR ATRRE °

6*

Rop (RfED) REED

Fund Risk Indicators' & R IZ:
Annualised Standard Deviation FE 2% : 3.35%

Risk Class™ R4 BI™ : . O
S ass R4 : )

Fund Performance Information® &4 X I8 &1
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 BRI
-0.88% 0.20% -0.15% 1.32% 1.35%
Cumulative Return 2F&EI1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 BRKSZAR
-0.88% 0.61% -0.75% 14.06% 29.62%
Calendar Year Return® [& & B>
2012 2013 2014 2015 2016 2017 2018 2019 '@old
6.23% -043% 1.78% -0.94% -049% 3.69% -3.99% 5.98% -3.20%
Top 10 Portfolio Holdings & 44 A+ A& E
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 1.08%
HONG KONG GOVERNMENT BOND PROGRAMME 1.97% 1.06%
HONG KONG GOVERNMENT BOND PROGRAMME 2.02% 0.94%
XLIT LTD 4.45% 0.92%
FIRST REPUBLIC BANK 2.5% 0.79%
HONG KONG GOVERNMENT BOND PROGRAMME 2.22% 0.78%
HONG KONG GOVERNMENT BOND PROGRAMME 1.68% 0.77%
HK SCIENCE & TECH PARKS 3.2% 0.75%
UNITED STATES TREASURY NOTE/BOND 1.5% 0.74%
MUFG BANK LTD/HONG KONG 3.01% 0.70%

o IEITMBF R E’]*Eﬁﬂ@‘&; gT T —HIBURR Y - BEE 2 IRE IR (3

@J\WEE%L{‘EE’JEP BRI S — P85 . ﬁszﬁ @“*ﬁaﬁﬁﬁ
2020 4F 5 — FIRIK B @Wa‘ S IHE R - R
FEE(PMI) 27 (FREIFHIRRAE ) BINEE R IR AER R - 1@71#.@%1%@%

SRS HEEA,
R A G E R QA ZERRDNALREE AR
HAMEA - BE - FALOETERE B - BANS m#%@*ﬁmm

15.8% * /22008 4510 A %15 & 21. 2%%@*%&’]%&% o 5% AR .

I %%‘J%%ﬁ%ﬂ%sz%% BT 1.14%8) BAE K - & EBEMIBE

ORESRMERECEBRE TRESFESAATIT 10

E%@&?f&%%ﬂ@m%waﬂﬂ BEEMMHBIHREE
iﬁ%i%k%%ﬁﬁil@#ﬁﬁ@%&ﬂﬁﬁ

. R&Q%EAW%QHHKEE’J%W&QE YR IRER o Hﬁ%‘%&éngm%i@ - BOM R 28

\HIJ&E&EA&%}W%I REFMERES  WINSABHEHRE

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (87ES)RTES ([BESRTES ) T MREEMEREEANRE
BEA (MPF) Conservative Fund’

(Fund Information 4 &#} )
B BEME .

(Investment Objective & B1Z |

To achieve a minimum rate of return while maintaining Fund Size

+1,469.42
stability of the principal amount invested. Million (HK$) & & (&7T)
ERFRERGBTIEZ A - SR —T2EHE - Launch Date #iti B8 : 1/12/2000
NAV per unit (HK$) . 14.2939

SEMEEFEETL)

(Fund Descriptor 4387 fiit |

Money Market Fund — Hong Kong
BE¥TiSEE — &8

(Portfolio Allocation” 18 &44& )

Cash & Others* . e Latest Fund Expense Ratio’ | , 80%
FpS o] 4.8% Deposits 73k 95.2% SRE R RS H & 3 -

Cash & Others® B& R H A" 4.8%
Deposits 7 95.2%

Commentary =F&%

* Hong Kong’s official foreign currency reserve assets amounted to US$437.5 billion at the end of March 2020.

e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.3% in
March 2020, down from 2.9% in December 2019.

¢ The Hong Kong dollar traded stronger against the U.S. dollar in March.
the back of tighter liquidity.

It is expected to stay on the strong side on

c BARBRERTESY TENBESTERRRITREZEFRAR - BRERTESA T EESRHERREE -

Fund Risk Indicators' £ & F&

Bjéa*a
7T~ Al
Annualised Standard Deviation FEZ%2 : 0.14%

2 3 4 5 6

7
D
Fund Performance Information® &4 &I &£l

Annualised Return [ Bl

Risk Class™ B[ AR BI™ :

1Year & 3Years®  5Years®  10YearsF  Since Launch BIE
This Fund &~ 1.23% 0.83% 0.59% 0.53% 1.39%
PSR’ 0.07% 0.05% 0.03% 0.02% 0.43%
Cumulative Return 27& =1
1Year & 3Years®  5Years®  10Years  Since Launch BRIE
This Fund & 1.23% 2.50% 3.01% 5.40% 30.69%
PSR’ 0.07% 0.15% 0.16% 0.20% 8.56%

Calendar Year Return™ /&4 EI#{™
2012 2013 2014 2015 2016 2017 2018 2019 "Z00%e

ThsFnd 558 0.31% 0.12% 0.33% 0.09% 0.04% 0.15% 0.75% 1.19% 0.33%
PSR 0.01% 0.01% 0.01% 001% 001% 0.01% 0.04% 0.10% 0.00%
Top 10 Portfolio Holdings & 44 A+ AEE
WING LUNG BANK LTD DEPOSITS &K E#RITFH 9.15%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS S454347 (B ) 3% 9.11%
CHONG HING BANK LTD DEPOSITS &I#R1T1F 9.11%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E #8381 (&8 ) 23 9.05%
DBS BANK (HK) LTD DEPOSITS £R4R1T (& ) 73K 8.97%
BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.92%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =T iR 8.91%
OCBC WING HANG BANK DEPOSITS &k F 881717 3% 8.91%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS S Bl A /775t 8.84%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS 8.35%

e HE2020F 3 AK - BEMNEHINERESTER4375BET -

EBRAEBMBEEENRFATRE - H2019F 12 A 2.9%4 Z 20204 3 A
9/32.3%

e 3AMBTAETER - HRRBIERE SETEERNREKT -




BEA (MPF) Core Accumulation Fund®

(Investment Objective & B 12 ] (Fund Information £& & #} )

To provide capital growth to members by investing in a Fl‘_'n_d Size g%ﬁg@ 1 236.38
global\y diversified manner. Million (HKS) Ei( ﬁgt)
[& h Dat 2 1/4/2017
ERBRS RIE - ARERRAREE - aunch Date FEH 14720
NAV per unit (HK$) - 10.7515

BEMEEFEGET)

(Fund Descriptor 4 ¥8% fiii |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BEBEES — B — &% 65% REARB =R
BED (PINRBRRE)

(Portfolio Allocation & &#H& ")

Cash & Others” B Latest Fund Expense Ratio®

Re R <77 ST EARE SRS R
JPY Bonds AEIE# 6.5%

Other Bonds HAthf&E% 3.4%

Cash & Others® & & HA* 2.9%
a— HK Equities &ERE 0.9%

Equity i%260.4% Bond &% 36.7% :0.83%

EUR Bonds BXZ&EH 9.2%

USD Bonds £7tf&% 17.4%

HKD Bonds BItfE#% 0.2%

Other Equities E A5 9.6% US Equities £BIE 34.8%

Japanese Equities BARE 4.9%
European Equities BUMAEE 10.2%

Commentary =F#%

¢ The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world implemented
different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption activities were
expected to slow down significantly.

o The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which lead to a
sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease market
liquidity tensions and to normalise the market situation gradually.

 European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region, especially
in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying program to mitigate
the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese equities
experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio': N/A

Rae (RfE®) %

Fund Risk Indicators'"™ &£ EB1Z
Annualised Standard Deviation i?* 'E% 9 44%

Risk Class' BB AR5I"™ : — )

Fund Performance Information® E%%ﬁﬁ* =
Annualised Return [ B

1Year ~ 3Years ~ 5Years 10 Years Since Launch
1% 3F 5% 0F  BRUE
This Fund A% (a) -4.31% 2.44% NATER NATER 2.44%
Reference Portfolo 2E R EME (b) -4.38% 2.18% NATEA NATER 2.18%

Difference” 22" (a) - (0
o8

(percentage points A% i

NATER NATER 0.26%
Cumulative Return 27&[E#k

1Year ~ 3Years  5Years 10 Years Since Launch
15 3 5% 10 Vg
This Fund A& 431% 7.52% NATER NATER 7.52%
Reference Portiolio 2% R &#E4  -4.38% 6.68% NATER NATER 6.68%

Calendar Year Return® &4 B3>
2012 2013 2014 2015 2016 2017 2018 2019 Y‘?g’ﬁ"é"g‘e

This Fund A5 NARER NIATER NATEE NATER NATER 9.72% -4.80% 16.32% -11.51%
Reference Porfolo 255 & 44 NATER NATER NATER NATER NATER 9.74% -5.79% 17.03% -11.83%
Top 10 Portfolio Holdings & 484 A+ K& &E
MICROSOFT CORP 2.19%
APPLE INC 2.10%
AMAZON.COM INC 1.65%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  0.97%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.91%
ALPHABET INC 0.87%
ALIBABA GROUP HOLDING LTD 0.84%
TENCENT HOLDINGS LTD 0.82%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.81%
NESTLE SA 0.79%

o RAFEBHN 3 AR ATHHEMHARATITR - RS EEM T TR

ERHE - LEILRSEE - TISRRLHEEEEBEDRBERE -
*3ANBRMAMERERAERHES
B SmEREK-

MIHRE - BED R MR AKEE A RE
R ENZ SR R R RST AR -

o XEBRBRELSERE  BRATEIARDE  SHREIRTSREERE

NIER - STIHESEEIER -

HREBSREBNEE - BAFIMARTOBERLERE - SHEMBRHTREAK
TEER - BUNRITEM —1ERAE7,500 EETH E2EFBETE - REREYH

BENEE -

o RIEFELHERDEEORFSBTISHAME - PRERRBRRTEAER

B WEHcHamInat RIERRR

FEORESEREMANEAZRER " TEA

BEA (MPF) Age 65 Plus Fund®

(Fund Information £4 & #} )

(Investment Objective 12 & B 12 )

To provide capital growth to members by investing in a ngd Size g;égiﬁ +100.61
global\y diversified manner. Million (HK$) 7 & (Z70)
ERIER ARG E - A EEEEAME - Launch Date H#:HiH ] : 1/4/2017
NAV per unit (HK$) - 11.0189
BEMEEFE(ET) ’

(Fund Descriptor %4 ¥8% fii |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

fzééé%% — BN — &% 25% RERE =R
BER (PIRHEBERE

(Portfolio Allocation & &)

Latest Fund Expense Ratio®

RTHRE SRR K ®

Cash & Others”

Fanin 2% £0.83%

Equity B%Z£ 20.5% Bond &% 75.3%

Other Equities EAfRE 3.3%
HKD Bonds #B7Lf&% 0.3%

Japanese Equities EIZKHQ:K 1.6%
European Equities BUMAR S 3.5%

US Equities ZBIEE 11.8% USD Bonds %£7tf&% 35.6%

HK Equities ZBRE 0.3%
Cash & Others’ & K" 4.2%

Other Bonds HAbEH 7.2%

JPY Bonds HEIE% 13.3%

EUR Bonds F{Z& &% 18.9%

= =A

Commentary

¢ The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world implemented
different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption activities were
expected to slow down significantly.

 The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which lead to a
sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease market
liquidity tensions and to normalise the market situation gradually.

 European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region, especially
in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying program to mitigate
the damage on the economy.

 The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese equities
experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

MIER - W

MEBRFR

TEEIE - BUNRITEM —T84E 7,500 BRI B2 HEHEEE

BENEE -

o BRERHELHERDEBRNER
2 WEBemSEEREE REERR -

FERRESEREBANEAEREH":

EAN

Rip (s8fE®

L= A9
) B5BRIEE S
Fund Risk Indicators'® &4 Eg1Z:2"

Annualised Standard Deviation FEZ4E : 3.85%

1 2 4 5 6 7
Risk Class' BB A A" : L DU
Fund Performance Information® E& & H & #*
Annualised Return 4 & 84

1Year ~ 3Years ~ 5Years 10 Years Since Launch
15 3 5% 10F BRIE
This Fund A%% (a) 2.75% 3.29% NATER NATER 3.29%

Reference Portfollo ’*f&ﬁﬂ“( ) 4.08%
Difference”® £
(percentage pomtsgbgﬁ -1.33%

3.40% NATER NATER 3.40%
0.11% NATER NATER -0.11%

Cumulative Return 27#[E3%

1Year ~ 3Years ~ 5Years 10 Years Since Launch
15 3% 5% 10 i 3
This Fund A£& 2.75% 10.19% NAT@ER NATER 10.19%
Reference Portiolio 2% R &4 4.08% 10.54% NATER NATER 10.54%

Calendar Year Return™ /&4 85"
2012 2013 2014 2015 2016 2017 2018 2019 'E

This Fund %4 NATER NAER NATER NATER NATER 4.15% -1.14% 9.97% -268%
Reference Porfulo 22 & 44 NATER NATER NATAER NATER NATER 3.69% -155% 9.63% -1.23%

Top 10 Portfolio Holdings #&#& R+ A& E

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 2.00%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.86%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.67%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.44%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.40%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.34%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.15%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.13%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.09%
UNITED STATES TREASURY BOND 2.38% 15/11/2049 1.06%

o HEREABEN 3 APASHMBHABARITRE - HRSHWATHEE T TFEE
EEHE LIRS EE - T
* SANAMNREREIES
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Remarks Hisx

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA  RERITARAF BTN RIpIRIT (B7E) BRARA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

EHRR  REBEIREERHRAR - Rk (558) ARAR MM

1a The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.

2

2

a

o

Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
EeRRIBCENFEREEZRT  BEERBEHEZESHEERD - BA3FZIRANREAFE - MAHESHK T APEZEMEERANKRRA PN IF - BIEA
FIHESEBIFETL - RHES (RE (BES) REESRIN OFEREZHRTHERETEERATNGERELRER - R (RES) RELSNHFEREZHERELR
REBBERRASFRENLEZ -

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZR D ESNZNESRABRIEL - 819 RAT 7 @ERR KR EH —ERBRARR -
Risk Class /2 4% 51 Fund Risk Indicator Z& EIZ
Equal or above A58k A Less than 2

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

R EIIE A TER S EIEEBIER CRESREESWETR) FIRTE - UARKEBESFRPEFBEREZESEMNRT - BRNKOESHARRT e TS -
D RHESE - BREFHE  fBERSH  WEEMPENEARER  F2HRE (RES) SRETTENBESTEHAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ARV AEBRD6 HANKREFTELYE  FE2JRERREN -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESRRIM1F  ZEBFORGUEL B EZBEFFRAH -

The Fund Expense Ratio ("FER") is up to 31** March, 2019. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECHAZLEEE2019F3A31A - XA ESHECHEERBBESHKIBRIERTENT @ IEARRZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM] — FAREERMERES - ACENFIEMBRFEN SEEE (WEA) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

BERL D B e RIAB B REAARENE - ERARBEARARBERHIRETANRE - BARZFIINEBER - LHER - ARBBANIFAHRAILRNEE - AZHR
PRI AT IMNEE H R B2 FARIRS - B ERBEFEARBEBEFNRESEAZRINGS  RBIEER - BAT - ARBEEARBERZEFL SR —RHS -
HRAESFREFEHEREAZIIMA - I BEMFEARBEBRESNBEITOFREREEN - EEHF ARBEBESHRBIERNTR - Bt - MHBTHBEEA
REEGES —RIETVEERE - MALRASHNIEREARBESES  FRTOREARBEBESFIEVERE R/ IABEKREXEE - AT - 15 L aREREEEA
REEBEFAZREARIFE CREINERATESFE (—AR) RO MR 1 FSAIRE - Bt - MO B RENBFARBERESFAIRAR - AR EERRES -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor”). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance”; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal illness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (RED) REESTEREXRBERELZRBRERAR ((REA ) MRBRERAIBFRENEERREES ([ERESL)) - REARHERESNERRBHRER
FEER - 1£2004F9 A30 A 2 18 - WAV EWESHURFPTESHRBLRECHELER] - KEFINREZR [FEMRX]  FEAXEMERTF 1% - K2004F9 A
30 BSiaZ B 2 AR AR E S MEFEMESNREBRELFTE (BIBF5%) - A MTPANERERELGERE AR ESE] % - MRM (BBRE (RESR)
REED) RENERESHOHRTHSRM - BESTHTEE - BIEERA TEMEENBERT - REAMIBKEREERNERETTNRERRIBHNBUBRER
(a) ERERRKFER - SERFPRAFERBN - JERFRNFREZEEERRKFRIEN : (b) TREEITREES ¢ (c) FET « (d) KAUEFES ¢ (e) BR [/
wErl () REBRIERE - MEKERE (FERT (BED) REED) KENEARESHNDPRE (B2 BEARENRE1R) ((AFRATHME]) AELRI6EEAR - (1t
ZREERANEHLERERETRARMEANOKE o) ZATRERHRETERFNERREE - B8 (HEEREA) EVHELEAFRETENBERL THRD GRIE
) REESETER - EIRENAES BN - ZKENSTTIREPRGAREER /T - RRERR G4 () X TNERREEAL - EAAKRPHAEA - FHI8RIEHR
REK BRI ARIEHAESHAEA ¢ (9) BERPERK - (a) = (e) » R (g) BFMTEAMNMEEKRE - ARAL - EAARSHEA - FAIEBEEFIESKE RATHHR
BREMEHREPHAA - WEEWIEE FMAFRESENER TER - SRUEMES B - REBIHE - FENBERRBERBERNREBEE - ARALERSESH
EERR REFHLREGE  S20REHBRAEME1 -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BESRTESHOWER (—) BAMKREEFERI £ (Z) BRINBRKERSPHBEMKER - R 8ES) RIESFRAHIR (Z) B - WAz ESBLUER &
EFERESRE (E2BBEMIINESRBHFHRIN URARBKENTE -



8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIRRENEERFIMAESHEETERTATHAMHNFIE - ZAER=REBNEYRITAEREER 012 BILER eI RKFE 2 98 -

9 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

FEREREREE AL ERESTANH EEHIRERENBELEKNEMINBERIRELH - KEERRARKRERKES B HER - MALRRIKRERBIERIREE
12 o RENTEERIREIEIZE - AT EAEERM - ¥R EERIREEENKE - AARREURARIEE BB EER 2 RERRHRBEFERIRERBIRE -
TERERMAIERES  ME—EEBFERA2EAKRSES - IRE G8FEe) ROREES (RUREES)) RED BEe) 65miES ([65mEES])  GBEKRER
HEFRNF iR TR IR ERR KR - 2O RBESBEEEFETH0%RENEBRRSNREER (ARDSNREER—REB/REIELUNIREER) - M55
BESABIREL 20%REBRRSHNIREER - RURBEESROREESZHANRE RERZERENKES0RZE64 R BHEFERER - BIBERIRE R ERKREIE
KPPz DAL R B BT ©

G ERTERIRE RS - KERIETNERNUTHOELEZEIRE - (A) REZEERF/K (B) RRER KM EA G BI8EH 2 2H A o

[RUBR BREMHINE T E AN EERE R SR D B IEABIRE (MIHEATERIRARMA —E)) (R E - AW - ERIR AR EIFRRNERBNRAZES - HEM(ERER -
BTG SREREY  RREEESIRIIK  KE  RERERF  APRNEREZ  F2HRE 8ER) SREFTEREHEHASE -

10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.

HEOBZBESRESFEESME  WESHMEMNERI2ZEREEESTENFH 5FH 10FHRAKEKAERIZEEREK D ES MUREM—BREHNEIHRA ERER

ZE - AMNERES Bt () WESHUENERHD A2019F6 A0 HKZAT - EAZRIERERRERBR O ESNFRERE  SRUERERTL2EREEEF

KRB MMENZERB@25EESE & (i) WESHMENERD A2019F6 A30H 2% EAZERERBRERBRNOESNHFRLEERER - SRNERERT2

EREEEFRERE - MMENZEEBE20EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

HRAEEEARBER - HHERRATRE TSR 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).

EeMESTHUFER LR - BB AT B ARERITAHBEwww.hkbea.com TE S ER T (81ES) 24 (HRDRT (F7E) BRAREE) RRNEFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HES&RARUBTRANE SN  IREEFEERLEER  MERENREMAELER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS 2SRRGB IRTT (57E) BRAR ([REFER]) FIERMOEABNNERRERS - MEAXERER o IRREHILESK - B EBEAMPF@hkbea.com » 3

KR BEEEAERMREEE (it : BBNEBIEE 418 FAIL 2 M ARG RITH O 3218) - R RERNREIRHEK

BEA - Fulfilling all your MPF needs
fRBREIRE - |ERDRIT

seansns 2211 1777
(Operated by Bank of East Asia (Trustees) Limited)

(MREBERT (557F) BRATEMR) @ BEA App B

www.hkbea.com
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BEE) ZEETEESHE

As of B Z 31/03/2020

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
The BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS™). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.

EEER:

D (BHS) THEHBIEETAORAES « () RER AR LORAEERERS SR BHEEES (RENRERES)
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2 BB EAAMTRBR AT ) o MIRRERR AR R TEA G TI5RA - (AN REEAL B8R - LRI
BABRAMEL RIEA REOR ERTE o - -

REGEE - BEERRARBARSHEMBESRE R RS - MR E T2 HEATERE - EAZEASH -
RESRAR - FfEHiREREN - B IUABBEATASTRROEERHMEORL - FRERSESE  ME THETRIESE
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BEA Growth Fund

[ Investment Objective 24 B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
FBRTERENERRR  RBALEREREZHES/
ERMSRETR  ERPEEHEIEREBRERN  ARE
RERPEARIEE -

[Fund Information %%ﬁﬂ]

Fund Size Eﬁﬁéﬁ 147
Million (HK$) B & (F7T) '
Launch Date # i HE : 25/10/2012
NAV per unit (HK$)
BEUEEFEET)

+ 12.5306

( Fund Descriptor 4 $88 44t |

Mixed Assets Fund — Global — Maximum 90% in equity

N B —Ir ‘Z_ E)‘(y 00 \i n?;
[ Portfolio Allocation® 12 &4 & H° | ARARES TR RS 0

EQUtY ~q oo, BONd ,, o, Cash&Obers’ ., o Deposls . oo Latest Fund Expense Ratio’ |, o,
R 638% e 23.0% ap . M4% 50 18% bt tee .

Deposits 758 1.8%

Cash & Others* & K H A 11.4%
Other Bonds HAtbf&E% 2.0%
JPY Bonds BEIE# 3.7%

EUR Bonds BiZ&E% 5.3%

HK Equities ®FRE 5.7%

US Equities EBIIEE 22.0%

USD Bonds £7LfE# 11.7% R 74%

European Equities B/
Japanese Equities B ZAREE 3.1%

Other Equities HALARE 25.6%

HKD Bonds #7TE% 0.3%

® The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

 The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

REERES

Fund Risk Indicators' &£ @R
Annualised Standard Deviation FE 2% :

10.77%
1 2 3 4
Risk Class™ BB AR R :

6 7

, .

Fund Performance Information® A4 %38 & k1>
Annualised Return & [& B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 E2dva
-7.80% 1.94% 1.65% N/A N3 3.08%
Cumulative Return 27 [E15%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 54 106 B
-7.80% 5.94% 8.51% N/A i A 25.31%

Calendar Year Return™ &4 B
2012 2013 2014 2015 2016 2017 2018 2019 'ZoPs

0.88% 1053% 117% -402% 229% 2343% -839% 15.19% -13.13%
Top 10 Portfolio Holdings & &#& R+ RKEE

TENCENT HOLDINGS LTD #=R%R% 3.00%
AIA GROUP LTD R FBRE 2.02%
MICROSOFT CORP 1.38%
APPLE INC 1.33%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.25%
SAMSUNG ELECTRONICS COLTD Z£&+ 1.08%
AMAZON.COM INC 1.04%
CHINA CONSTRUCTION BANK A B2 5% $R 17 1.01%
HONG KONG EXCHANGES & CLEARING &#% 5 0.76%
HSBC HOLDINGS PLC 0.70%

o HABEEMN 3 AT AEMHBHARRRITR - EREMRTBERT T
FZEMIHH - UIAILFESERE - TISRMSHREGEXNE RSB HRER
SAMARMMMEEBINES RS THRE SRR AA RSN A S
EE - SlESK - mERBNZISER 2B RIEERITER o

R R SRR - BEATSIAREE - ABREIRTS R IER
REER - STHIHBESEELEE -

HERSREBMEE - BANMEITOBERLARE - SREBUNBRTHRER
RIEFEME - BUMRITED —IREME7,500 ERUTHESEFHEE - SR
RIEHEENEHE -

BB FomER B S EORF S RMTIS NI IE - PEER LB T S K8
AR MERSTSEITBERERERR

BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHRENRERERERERTS - RRETHFIRE
& RSMEHENEERS -

[Fund Information %%ﬁﬂ]

Fund Size H&EEE
Million (HK$) &#& (#7T)
Launch Date # i HH : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

£ 8.08

+ 12.3556

| Fund Descriptor 4 $8# 4t |

Mixed Assets Fund — Global — Maximum 60% in equity
REBEES —RIR— &% 60% RIRE

 Portfolio Allocation® # & & H° |

- . p 3
B 447% G0 a7y SIS gy, DS g7 ‘ Latest Fund Expense Ratio ‘ : 0.94%

SRHESFHRLE®

JPY Bonds HEIE# 6.7%
EUR Bonds EiZ# &% 9.5%

Other Bonds Eftbf&% 3.5%
Cash & Others® & R EAE" 10.9%

Deposits 758 1.7%

USD Bonds ZE5tE% 22.6% HK Equities &ERE 4.0%

US Equities EBIRE 15.4%

HKD Bonds BTE% 0.4%
Other Equities &S 17.9%

Commentary =¥

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

 The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

European Equities BUMAZZE 5.2%
Japanese Equities HARRZE 2.2%

= AN

R ES
Fund Risk Indicators' & BB IZ:0
Annualised Standard Deviation FEZ#% : 7.99%

2 3 5 6 7
Risk Class' BB AI" : . mae
Fund Performance Information® E & &I &£
Annualised Return & B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 =)Vt
-4.30% 2.54% 2.21% N/A N3 2.89%
Cumulative Return Z7&[E1¥k
1 Year 3 Years 5 Years 10 Years  Since Launch
148 3 5% 104 SV
-4.30% 7.80% 11.52% N/A NE A 23.56%
Calendar Year Return® [&4 3>
2012 2013 2014 2015 2016 2017 2018 2019 '€l
124% 6.15% 144% -229% 236% 18.12% -6.02% 1253% -9.29%
Top 10 Portfolio Holdings & 44 N+ AEE
TENCENT HOLDINGS LTD faf %A% 2.11%
AIA GROUP LTD R IRk 1.42%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.00%
MICROSOFT CORP 0.97%
APPLE INC 0.93%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.93%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A& EREE  0.87%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.84%
SAMSUNG ELECTRONICS CO LTD =Z£&F 0.76%
AMAZON.COM INC 0.73%

o HABEEMN 3 AT AEMHTHARARITR - EREMRTBERT T

FRZEMHH - LIRS EE - THRASREGEXNE BB BRER

* 3AMBMMBERELRESASTIHAL - BB AAREE A S
EE - SHERK - mERSNRISEE 2R RIEE RETER o

o XEBHRBELZERE - @EATSIARDNE - FPNEIETSRE R
REER - STHSBESEELEE

o ERBREUNEE - EAMNMAITMERLEEE - SEEUNBRTREAN
RIEFEME - BUMRITER —IRAEE 7,500 ERUTHESEFHE S - LR
RIEHEENHE -

o IBFHERERSEERFSRTISERME - hEEERBFRTE AR
HE - MERSTSEIRBERERERR




BEA Stable Fund

[ Investment Objective 24 B1Z |

[Fund Information %%ﬁﬂ]

Fund Size H&EEE
Million (HK$) &#& (#7T)
Launch Date # i HE : 25/10/2012
NAV per unit (HK$)

FEMEEFE(ET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRELERZRESTERBI L ERENEHRE
5 RIREREREEHERNRY  UEKEBENELR
EERRICERERE - AR REAMEREEE S -

19.64

+11.7694

( Fund Descriptor 4 $88 44t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABEES — B — &S 40% RIRE

[ Portfolio Allocation® 12 &4 & H° |

. 3
Equity .. -, Bond .., Cash&Oters' ., ., Deoosis .., Latest Fund Expense Ratio ‘: 0.94%
B= 26.0% E 57.3% BaRAM 11.6% 52 51% SIRHE S B R 3 :

HK Equities EBRE 2.3%

US Equities XERZE 8.9%
European Equities BUMARSE 3.0%
Japanese Equities BAARE 1.2%

Deposits 758 5.1%
Cash & Others' 3 R E b 11.6%

Other Bonds EAhf&E% 4.8%
Other Equities H &% 10.6%

B4 9.19 .
JPY Bonds RN 9.1% HKD Bonds J7TE% 0.7%

EUR Bonds [

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

 The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

EEH 12.9%
USD Bonds XJTfE% 29.8%

7 F= AN

RIpFRES
Fund Risk Indicators™ &£ E B IZ
Annualised Standard Deviation FE1Z#% : 550%

2 3 5 6 7
Risk Class™ BB 43" : N
Fund Performance Information® £ % 3 & #1>
Annualised Return 4 £ [E13

N

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3 5% 104 Eava
-1.44% 2.80% 2.02% N/A @A 2.22%
Cumulative Return Z& 6%k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B KSR
-1.44% 8.63% 10.53% N/A T3 17.69%
Calendar Year Return® f&4 @35>
2012 2013 2014 2015 2016 2017 2018 2019 '€ lEe
0.65% 360% 145% -2.78% 1.85% 13.08% -3.66% 9.40% -5.72%
Top 10 Portfolio Holdings & & 4846 W+ K& E
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.36%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.27%
TENCENT HOLDINGS LTD faRiZA 1.23%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.14%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.98%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 0.95%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.91%
AIA GROUP LTD & #B4RER 0.82%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.79%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 0.77%
o REELBI 3 ARAEMHABEIHARARITH - RS HHERT T

FZEMHE - UFAILFESERE - TSRMSHREGEXNE RSB HRER
SAMARMMMAEBINES RS TERE SRR A AR NA
EE - SlESK - mERSNZISER 2B RIEERETER o

R R SR - REATSIARSE - ABREIRTS RS LR

REVEM - 731'1%%*5@’(EIE%“ °

* ERSHRENEE - BAMNMAILTHERLEEE - GHENRHREAN
RIEFER © EMHS‘%?T T —IR#E{E 7,500 BRUTH Z S EREETE - LURE
RIEHEENEHE -

RERHE MR ER B EEORR S RMTIS LR INE - PEER LB S K8
AR MERSTSEITBERERERR

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BBREN—EDHORMIREMES RERBEAREET
REHE -

[Fund Information %%ﬁﬂ]

Fund Size E&&EE
Million (HK$) & & (#7T)
Launch Date #HHE] : 25/10/2012
NAV per unit (HK$)

BEUEEFEET)

$ 8.1

+14.1607

| Fund Descriptor 4 $8# 4t |

Equity Fund — Global
REES — B

[ Portfolio Allocation® &4 & 2 ° ]

. Cash & Others* Latest Fund Expense Ratio®
Equity &%= 97.0% i 3.0% ‘ = :0.96%
RERAL BT HNESRIS Hk °
Cash & Others’ & R E ' 3.0%
Other Equities EHIAEZ 4.6%
Asian (ex Japan & HK) Equities US Equities EEIRE 55.5%

TMEA - BBRINRE 10.9%

HK Equities EBBRE 1.7%
Japanese Equities BANIE SR 7.8%

European Equities BUMNAEE 16.5%

Commentary =¥

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

 The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

ROIRRIRER
Fund Risk Indicators™ &£ BB Z

Annualised Standard Deviation F[E1Z% %
2 3 4
Risk Class'® @& AR 3™ :

14.03%
6 7

Fund Performance Information® 4 % 3 &%
Annualised Return & B3

1 Year 3 Years 5 Years 10 Years  Since Launch

14 34 5% 106 B AKIZAE

-11.46% 0.88% 2.56% N/A N5 4.79%
Cumulative Return Z7&EI¥k

1 Year 3 Years 5 Years 10 Years  Since Launch

1 3 5% 104 BAIZAE

-11.46% 2.66% 13.45% N/A N5 41.61%

Calendar Year Return® f&4 @35>
2012 2013 2014 2015 2016 2017 2018 2019 '"€olEe
1.00% 20.30% 021% 158% 3.91% 2279% -844% 21.90% -19.60%
Top 10 Portfolio Holdings &4 A+ AXEE
APPLE INC 3.37%
AMAZON.COM INC 2.65%
ALPHABET INC A 1.40%
ALIBABA GROUP HOLDING LTD 1.35%
FACEBOOK INC 1.03%
ALPHABET INC C 0.91%
AIA GROUP LTD & #BIRER 0.86%
ASTRAZENECA PLC 0.82%
CSLLTD 0.80%
3M CO 0.75%
o XEBFERBE LS EREE  BEATISIARDE - BEHRBIEN SRS T
ZROER - SHIHESBEER °

o HEAEERBUNEE - BEAFMARTOERLERE - SEEMKRTRE
ARIEER - BONRITEM —IEAE 7,500 EEITHE2ESBEE - LUR

EEEHEENEE

BERELHENDEERFSRTSHAME - PRERRBERTER
'Pm%]ﬁ% EBHTHSRITAERERRRE -




BEA Asian Equity Fund

[ Investment Objective 24 B1Z | ( Fund Information & &k} |
To achieve long term capital appreciation within a Fund Size E&EEME 5.05
controlled risk-return framework through investing mainly Million (HK$) B &)
in Asian ex-Japan equities. Launch Date # i HE : 25/10/2012
EBEBRARIMN (AARSN) BE - ARBREHETE  NAVperunt (HK$) o0,
BHEA  RER/RERFRPEAREE - BEMEEFEGET) ’

( Fund Descriptor 4 $88 44t |

Equity Fund — Asia ex-Japan

[ Portfolio Allocation’ & 44 2 ° ] BRI — S (ARSI
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio®

0, 0, . 0,

TH (BB R O46% mepap 54% $098%
Thailand Z=E 0.4%

Malaysia 55 2€F52 1.0%
Philippines JEZE 1.2%
Other Equities EALAEZE 1.3%
Singapore #1# 1.4%

54

S B RS R °

Cash & Others® Bi& R H ' 5.4%

China & 41.5%

Indonesia ENfE 1.6%

South Korea 7% 14.7%

Taiwan &/ 15.6%

* Coronavirus fears continue to dominate the market movement. In March, the MSCI Asia Pacific ex-Japan Index fell
sharply mainly led by Australia, India and ASEAN.

Hong Kong & 15.9%

¢ The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

e Australian market's underperformance was broad-based and mainly led by the energy sector. The market concerns
on global growth and disagreement of the OPEC+ meeting in March triggered the sharp decline in oil price.

LEEH
REE S

Fund Risk Indicators' &£ @R

Annualised Standard Deviation FE 2% : 16.47%
4

Risk Class™ B R 51" : emuummmen

Fund Performance Information® &4 &I &1
Annualised Return F [Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
148 3% 56 104 S dva:
-11.54% 0.71% 0.10% N/A A3 1.62%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 Elpava:
-11.54% 2.15% 0.52% N/A T~iE 12.70%

Calendar Year Return™ &4 B
2012 2013 2014 2015 2016 2017 2018 2019 'Zobs

191% 6.85% -1.40% -10.73% 2.48% 41.68% -17.85% 18.27% -16.65%
Top 10 Portfolio Holdings 1 &#& N+ AKEE

TENCENT HOLDINGS LTD i 512A% 8.98%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2 EKEE  6.84%
SAMSUNG ELECTRONICS COLTD =£% 5.98%
AIA GROUP LTD R ¥R 4.31%
CHINA CONSTRUCTION BANK B2 5% 817 2.21%
SK HYNIX INC 2.06%
HONG KONG EXCHANGES & CLEARING %22 5 Fft 1.85%
A-LIVING SERVICES CO LTD J/E 24564 5E 1.80%
MEITUAN DIANPING M %557 1.66%
CHINA MOBILE LTD = EI%8) 1.65%

o MIGEBEETRBRREE 3 ANERLAFERE ARBRIMNEBBIER
FoEEREM  DERRETIHEK -

o BIEHAHERPEBORREMMIBHRNE - PEERRBFRTEX
EHEE  MERTTEEImALRERRR -

ORMBRRBERER - BB TEMLRRTY - THEIRBERKERS
A mARE R AR - EHR(E X

BEA Greater China Equity Fund

[ Investment Objective 24 B1Z | | Fund Information & &k} |
To provide investors with long-term capital growth Fund Size E&EEME 797
through exposure to the Greater China equity markets. Million (HK$) B (&)

BREAMERKRESTHIE  AREEIRHELERREE - Launch Date i H 5] : 25/10/2012
NAV per unit (HK$)
SERAREHE(BR) 0000

| Fund Descriptor 4 $8# 4t |
Equity Fund — Greater China

 Portfolio Allocation® # & & H° | SRR TR
Greater China Equity g 9% Cash & Others* 114% ‘ Latest Fund Expense Ratio® | . 0.97
=5 b 4 J 1 0.97%
PNGES e R REM SR A RS B S ok

Cash & Others* & REAM* 11.1%
Energy 88J8 1.5% _l

Materials #7£} 2.0%
Utilities 2 %E% 3.1%
Health Care {22 3.2%
Consumer Staples % HEH 3.7%
Consumer Discretionary
VT HER 5.6%
Industrials T3 7.7%

Financials & @t 23.9%

Information Technology
BAEHE 17.5%

Properties FitiE 9.3% Communication Services

ey AR 11.4%
Commentary 774

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. Global central
banks have taken aggressive measures, including rate cuts and quantitative easing to support the economy and
solve the liquidity crisis.

* We maintain a positive view on the healthcare sector as we see increasing demand in healthcare infrastructure,
particular after the COVID-19 outbreak.

® Taiwan'’s equity market was down in March due to supply chain disruption amid the COVID-19 pandemic. The
communication service sector outperformed while the export sector underperformed the market.

RuAPEREES

Fund Risk Indicators™ &£ R Z5
Annualised Standard Deviation & E1Z4E% : 16.30%

Risk Class ™ R 43" : e

Fund Performance Information® 4 & IR &#1>
Annualised Return 4 [Z[E13R

\

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 104 Elpavs il
-3.97% 5.55% 3.04% N/A i@ 5.49%
Cumulative Return Z&[E1%k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elhava:
-3.97% 17.61% 16.18% N/A i 48.81%

Calendar Year Return™ &4 B>
2012 2013 2014 2015 2016 2017 2018 2019 'Zobs

361% 1301% 310% -681% 097% 41.19% -14.43% 2184% -11.01%
Top 10 Portfolio Holdings & & 46 N+ XEE

TENCENT HOLDINGS LTD Bé:RiZf% 9.42%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/2fA8EKELE  8.76%
AIA GROUP LTD & BRE 5.63%
HONG KONG EXCHANGES & CLEARING %22 5 Fft 4.47%
E.SUN FINANCIAL HOLDING CO LTD 3.41%
CHINA CONSTRUCTION BANK #1132 #4877 3.13%
EVER SUNSHINE LIFESTYLE SERVICES GROUP LTD 2.72%
MEDIATEK INC B8 2.71%
MEITUAN DIANPING @ 2457 2.48%
ZOOMLION HEAVY INDUSTRY SCIENCE AND TECHNOLOGY CO LTD FESE R 2.37%

c BIEFELAERDEBRREMTSHAME  PEERRBERTEX
RHEE  WEHSTHEIRBNREERR - RIRRTDRIEGREEE
FERERER  ATIHEE LR B R -

o RIMEEHRFRERFERES - REL TSR RMEN T FTE
b EEREHNTRBRE L

o ENHTM ARG EHHRMHPE - SBBRTR3 AN T  BERBKRRR
R HAKRRIREAT ©




BEA Greater China Tracker Fund Rop KREEBEHEEES

Fund Risk Indicators'® 4 A BIZE "

[Investment Objective & & B1Z ] [Fund Information %%ﬁﬂ] . = -
Annualised Standard Deviation 4 E1Z%2 : 16.65%
To provide investment returns, before fees and expenses, Fund Size E&EEME . T = s b 12 3 4 5 7
il w9 BB CE——
that closely correspond to the performance of the FTSE® Million (HK$) B & (F7T) 8 Risk Class™ B3 —
Greater China HKD Index. Launch Date fiEtiA#) : 26/10/2012 Fund Performance Information® &4 3= & #4%

EIRER @ KR EBTHEBNRATYHENRERR NAV per unit (HK$) '
oo s e e —y - 13-1556 Annualised Return %[ B3
% Ai) e BEMEE 7
(4R SRR B ) FUAEARGEL) Wearf  Vews®  SYews®  10VeasE  Sioelaunch BRIE

” ThsFund AZ&  -1047%  235%  193%  NATER 3.76%
. Py
[ Fund Descriptor £ fARU it ] Index‘f68  -9.06%  386%  3.14%  NATER 5.80%
Equity Fund — Greater China Cumulative Return 27&E¥k
[Pom‘olio Allocation® &4 4 5 ° } BREES — KhER 1Year & 3Years®  SYeas®  10Years&  Sincelaunch BRUE
ThsFnd AZ&  -1047%  7.22%  1005%  NATNER 31.56%
SPDR FTSE® Greater China ETF Cash & Others* ‘ Latest Fund Expense Ratio® ‘ o ndex' B 913%  1206%  1674% NATER  5197%

voressexesEr 00 mapaw' 00 | syrmmEemwiE”

Calendar Year Return® /&4 @R
2012 2013 2014 2015 2016 2017 2018 2019 '@

ThsFind¥58 -0.98% 6.00% 634% -7.19% 4.92% 37.19% -9.91% 16.28% -15.77%
Index 558 589% 8.25% 9.26% -6.01% 650% 36.78% -11.62% 20.24% -15.22%

Health Care {#EZ&E 1.2%
Energy 88JR 2.4%
Consumer Staples % HEH 2.5%

Materials #7¥ 3.8% ) ) N N

Utiitios AR 4.0% Financials S8 29.5% Top 10 Portfolio Holdings & & 4846 A+ K& E
Consumer Discretionary 347 HE® 5.2% TENCENT HOLDINGS LTD B2/t . 13.93%
] TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2BBEREE  11.51%
Industrials T 5.4% AlA GROUP LTD & #R% 5.80%
CHINA CONSTRUCTION BANK = 32 524847 3.97%
Properties EHIE 7.6% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD [ T 74847 2.62%
PING AN INSURANCE GROUP CO # Bl F 228 2.60%
Information Technology CHINA MOBILE LTD #H E#%&) 211%
Communication Services i#zIRT 17.8% BMEHE 20.6% HONG KONG EXCHANGES & CLEARING &732 5 Ft 1.95%

Fe=—wy BANK OF CHINA LTD # BlR{T 1.53%

Commentary ﬁzl:ﬁﬁ‘ﬁ HON HAI PRECISION INDUSTRY J6/&#5% T3 1.47%
e The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese o &[54 MomE R S EHORK SRS HBWE - PEER LEERTE X
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. Global central B WEHSHEEIRAMLEERE - BIRRTOHIERERE

banks have taken aggressive measures, including rate cuts and quantitative easing to support the economy and EREBREE » U HEER BRI el -
solve the liquidity crisis.
o HMEFEHEREERERFERRE - RERTSHEREE DM H KB
EH REREHEREEE A
o Taiwan’s equity market was down in March due to supply chain disruption amid the COVID-19 pandemic. The ~© %m¥ﬁﬁ%&ﬁ%gﬁﬁ”§ﬁ¢ﬁ& AR S AN T  BERBEERSR
communication service sector outperformed while the export sector underperformed the market. Eit - HORAIBEAT o

* \We maintain a positive view on the healthcare sector as we see increasing demand in healthcare infrastructure,
particular after the COVID-19 outbreak.

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1* April 2018 is FTSE Greater China HKD Index.
1E20184F 3 A 31 BeibART - IRERER AR EETTARBIRIEE - RTE2018F 4 A1 BokbA % - EBREER AP EBTIER -

BEA Hong Kong Tracker Fund REEBEMEEES

Fund Risk Indicators'® 4 @R iZ s

active 15 = : S
[Investment Objective % & B1Z ] [Fund Information %@ﬁﬂ] e = S 1) 00
To provide investment results that closely correspond Fund Size E&HEEE . N LA S N S 7
to the performance of the Hang Seng Index. Million (HK$) & & (&7T) 13.98 Risk Class™ ER#A71" : e —
RARES AR R 2 AR - Launch Date #5157 - 26/10/2012 Fund Performance Information® %4 I8 & K>

NAV per unit (HK$)

SELEEFE GEr) 124289

Annualised Return 4 [& 8§
TYear¥  3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE
This Fund A&$  -16.64% 1.70% 143%  NAZTER 2.97%
Index 1E8 -15.61% 2.95% 259%  NIA TNERA 5.59%

| Fund Descriptor 4 $8# 4t |

Equity Fund »‘Hong Kong Cumulative Return & [E13k
[ Portfolio Allocation® & 484 5 5 ° j PREEE - BB earf  3Yeas®  SYeas®  10Yeas®  SinceLaunch BRUE
3 This Fund A&$  -16.64% 5.18% 7.34%  NATER 24.21%
Tracker Fund of Hong Kong 4 ) o, Cash & é)thsrs4 0.0% ‘ Latest Fund Expense Ratio ‘ 0.72% ndex B 1573%  942%  1364% NATER  5599%
L RERAL BT H RS RIS % ° Calendar Year Return® &4 3™

2012 2013 2014 2015 2016 2017 2018 2019 'Z
TishndXES 102% 376% 455% 49T% 272% 3038% -1126% 1200% -16.21%
Idex 8 39%% 655% 548% -391% 430% 41.29% -1054% 13.04% -16.88%

Top 10 Portfolio Holdings &4 A+ K& E

Information Technology &&flEH% 1.3%

Health Care 2ER#IE 1.9%
Consumer Staples %4 B 2.7%
Consumer Discretionary JF L FHE R 4.2%

Industrials T3 4.5% Financials £ 48.3% TENCENT HOLDINGS LTD BéIZER 12.80%
Energy 4278 4.4% AIA GROUP LTD RFMRE 9.89%

o CHINA CONSTRUCTION BANK Bz 22 81T 8.76%
Utilities 2 F3 %3 5.0% HSBC HOLDINGS PLC E221 8.49%
PING AN INSURANCE GROUP CO B Z2{R & 5.43%

Properties EHE 11.2% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD 8 T #8417 5.00%
o o CHINA MOBILE LTD Bl 8) 4.52%

Communication Services Bl i#5 16.5% HONG KONG EXCHANGES & CLEARING &2 5 Ffr 3.58%

e BANK OF CHINA LTD HER7T 3.01%
Commentary 7T CNOOC LTD R El/& ¥ A 1.85%
» Hong Kong stock market had a sharp correction in March. Macau gaming stocks underperformed while consumer o 3 {3 %8 J% /5 RS BEE AR < RPIBRRIREE - BB EBRBRRRE
staples held up relatively better. R -
¢ The current valuation of Hong Kong equity market is not demanding. We remain constructive towards Hong Kong o B RI/EETEMEETS - EREHRRITHEERE R - RAYERNER
equities in the long term due to global central banks’ easing measures. AR A E (R85 -




BEA Global Bond Fund

[ Investment Objective 24 B1Z |

[Fund Information %%ﬁﬂ]

Fund Size HE&EEE
Million (HK$) & & (#7T)
Launch Date # i HE : 25/10/2012
NAV per unit (HK$)

BEMEEFEET)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BRRAERZTCRMES  RETPHERANERRE
EIRFIREE ©

+ 3.61

£ 10.8722

( Fund Descriptor 4 $88 44t |

Bond Fund — Global
EHEE — IR

[ Portfolio Allocation® 18 &4 & H° |

A Cash & Others* ‘ Latest Fund Expense Ratio® | .
Bond 93.09 7.09 X £ 0.93%
ond 8% 93.0%  memdn’ 0% | gEmmEemwLE’

Cash & Others’ & R HM' 7.0%

Other Bonds EAhf&% 8.8% USD Bonds 7t (5% 44.0%

HKD Bonds #7TE% 0.4%
JPY Bonds HEIE% 16.5%

EUR Bonds Bl (&% 23.3%

¢ The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The fears around coronavirus have sent all asset classes into a tailspin, with significant corrections. In terms of global
investment grade bonds, the credit spreads have recouped losses following the U.S. Federal Reserve’s bond-buying
program and support on funding.

RRREFES

Fund Risk Indicators' £ & EBRIZ "
Annualised Standard Deviation & Z1Z4% : 3.91%

1 2 3 4 5 6 7
Risk Class' @4 51" : - .

Fund Performance Information® 4 % 38 &%
Annualised Return 4 [Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104 E)2Ava:)
3.73% 3.18% 1.90% N/A NE A 1.13%
Cumulative Return Z7&E¥k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 106 B AKIZAE
3.73% 9.86% 9.89% N/A N3 8.72%
Calendar Year Return® f& 4 @ $R*
2012 2013 2014 2015 2016 2017 2018 2019 'Zobe
007% 0.77% 153% -4.04% 1.33% 571% -0.74% 549% 0.33%
Top 10 Portfolio Holdings & 484 A+ A& E
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 2.47%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 2.30%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 2.06%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.78%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.73%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.65%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.41%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.39%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.35%
UNITED STATES TREASURY BOND 2.38% 15/11/2049 1.30%

*3AMARNMARBRRESZRSTHALE - B RWAAXEE NG
EE - HERK  BERSNRIEEE DI REEREITER o

» TSHHMTRIENRREAEEERHREERE - RRILERFIES
& EEXEHFRHELEEASTHTSASHRASSY  FREECA
Aok o

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERHRERTES ((RRERTES]) WNRHEMREALNRE - RARBRERTESYTENEESEFRRRITREIEARAF - BRERTESATIBLLRNERREE

BEA MPF Conservative Fund’

[ Fund Information %%ﬁﬂ]

Fund Size Eﬁﬁéiﬁ 1861
Million (HK$) && (&)
Launch Date # i HE : 25/10/2012
NAV per unit (HK$)
BEMEEFEGET)

[ Investment Objective 24 B1Z |

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

FERFREASTEER AR SR—EZEHRE -
10.7414

( Fund Descriptor 4 88 #i |

Money Market Fund — Hong Kong
KHTISES — &%

 Portfolio Allocation® & A H#° |

Cash & Others’ , - - X Latest Fund Expense Ratio® ‘ 076%
iﬁﬁ&ﬁ@“ 8.0% Deposits FR 92.0% %ﬁgﬁmgﬁsﬁitt}; 3 .

Deposits 1758 92.0%
Cash & Others’ & & H ' 8.0%

Commentary =¥

* Hong Kong’s official foreign currency reserve assets amounted to US$437.5 billion at the end of March 2020.

e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.3% in
March 2020, down from 2.9% in December 2019.

* The Hong Kong dollar traded stronger against the U.S. dollar in March. It is expected to stay on the strong side on
the back of tighter liquidity.

TRESRTESR

Fund Risk Indicators' Z & E & 1252 "
Annualised Standard Deviation F/S12%2% : 0.14%

1 2 3 4 5 6 7
Risk Class™ BRA7" : qum -

Fund Performance Information® & % 38 & %>
Annualised Return 4 & [@%;

ear®  3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIE
This Fund &4 1.19% 0.85% 0.70% NATEH 0.63%
PSR 0.07% 0.05% 0.03% NATER 0.02%
Cumulative Return 2=
1 Year £ 3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIE
This Fund A% 1.19% 2.58% 3.57% NA TER 4.79%
PSR’ 0.07% 0.15% 0.16% NA TER 0.18%

Calendar Year Return® /& F [@] 37>

2012 2013 2014 2015 2016 2017 2018 2019 &L

s
TisFndA5&  0.00% 015% 0.18% 0.11% 0.14% 019% 076% 1.16% 0.33%
PSR 000% 001% 001% 001% 001% 001% 004% 010% 0.00%
Top 10 Portfolio Holdings &4 A+ A& E
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Rl A #4777 30 8.92%
BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.80%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #B4R17(E#) 173 8.79%
OCBC WING HANG BANK DEPOSITS &k F$R1T173% 8.78%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{8R/T (Bl )F5  8.71%
WING LUNG BANK LTD DEPOSITS #BE KB E1TFHR 8.66%
DBS BANK (HK) LTD DEPOSITS £ R4R1T(E )17 8.62%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{FR#R/TF5  8.54%
CHONG HING BANK LTD DEPOSITS &I#E 17177k 8.51%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS Bl R(TEH ~ 8.11%

e BE2020F 3 AK - BEMNEHINERBEIEARAITSEET ©

e EBGRAHBYERBNERNTR - A2019F 12 B62.9%4 £ 20204 3 A
#)2.3% °

e 3AMETRETER - BEHRBERE LB TEERINRARKT




BEA Core Accumulation Fund’

[ Investment Objective 24 B1Z |

To provide capital growth to members by investing in a
globally diversified manner.

BRRBOBIRE - RKEERAREER -

[Fund Information %%ﬁﬂ]
Fund Size HEGEEME 5.86
Million (HK$) B& (BT)
Launch Date it B 55 : 1/4/2017
NAV per unit (HK$) .
SEEAEFE(BT) 0020

| Fund Descriptor E4 7! fiiiit |
Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BRBERES — RIE — &% 66% WEREEAR
BED (PINRBRRE)

[ Portfolio Allocation® 12 &4 & H° |

Latest Fund Expense Ratio®

BTHRE SRR K °

Cash & Others”

Equity B2 60.4% Bond &% 36.7% Fopeyt 29%

‘ : 0.85%

EUR Bonds BX#& &% 9.2% JPY Bonds HEIfE% 6.5%
Other Bonds Efif&% 3.4%
Cash & Others® & K HM* 2.9%

HK Equities &R 0.9%

USD Bonds % tfE% 17.4%

HKD Bonds #&7TfE% 0.2%
Other Equities EfARE 9.5%

=
=

US Equities ZBIAZE 34.8%

Japanese Equities BARE 4.9%
European Equities BUMAEZ 10.3%

Commentary #F#

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

* The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp ?all in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks Ted to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Raptz

Fund Risk Indicators' E4 E @125
Annualised Standard Deviation 4 EZ%% : 9.37%

Risk Class” BB 45" : oummmmm:

1a

Fund Performance Information® E4& %35 & £1*
Annualised Return 4F £ 813}

1Year  3Years  5Years 10 Years Since Launch
1% 3 5§ 10 BRE
This Fund &4 (a) -4.34% 2.69% NATER NATER 2.69%

ReferencePoﬂf(ino%ﬂ%&Eﬁﬁ%(b) -4.38% 2.18% NATEE NATER 2.18%
Difference” £ () - (o) S e
(pememagepoimsgﬁ%g) 004% 051% NATER NATER 051%

Cumulative Return 2F& (B35
1Year  3Years 5Years 10 Years Since Launch
1§ 3 5% 10 BRIE
This Fund A% & -4.34% 8.29% NATER NATER 8.29%
Reference Portiolio 22 E84  -4.38% 6.68% NATER NATER 6.68%

Calendar Year Return® &4 [E13§*
2012 2013 2014 2015 2016 2017 2018 2019 'EAE

This Fund A& NAGER NATER NATER NATER NATER 9.95% -4.28% 16.31% -11.53%
Reference Portolo 221484 NANER NARER NIATER NATES NATER 9.74% -5.79% 17.03% -11.83%

Top 10 Portfolio Holdings & #H& RN+ XEE

MICROSOFT CORP 2.19%
APPLE INC 2.10%
AMAZON.COM INC 1.66%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.97%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.91%
ALPHABET INC A 0.87%
ALIBABA GROUP HOLDING LTD [ 224 [# 0.84%
TENCENT HOLDINGS LTD g#fl#R% 0.82%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.81%
NESTLE SA 0.80%

o HREABEN 3 APATHMBERHABARITRE - HRSHWATHEE T TFEE
BSOS LIRS EE - TSRALHEERTE B RBENE -

* 3ANBRAMMEEBINERFSTISEE B HMAIAXREINAHE
8 SIMERE o mENDRIEEE SR RIEE RETUER -

o XEBRBE L SEEE  BEATEIARDE - BHRNRIETSRBIEER

B STHELSEEES -

FREASRENEE  BAFINANTOBERLERE - GREUMBRTREAK

'lﬁiiﬁg%]ﬁ ;]EA”W‘\'\S‘%??E*E*E%&%@ZSOO ERTHEESBEE - AREREY

BENEE -

o REFELHERDEEORFSBTISHAME - PERERRBERT S KRR
B wERSTSEInaEREERR -

FERHESEREBANEAZREBH® : TEA

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

To provide capital growth to members by investing in a
globally diversified manner.

BRRBOBIRE - RKEEREREER -

| Fund Information & &k} |
Fund Size ~ESAEE 037
Million (HK$) B (87) <
Launch Date #ti B8] © 1/4/2017
NAV per unit (HK$)
BEMEEFEET)

| Fund Descriptor £ fA!fiii |
Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)
BRBERES — R — &% 256% REREREAR
BED (PINRBRRE)

+11.0489

[ Portfolio Allocation® {2 &4 & H° |

Latest Fund Expense Ratio®

BTHE SRR K ®

;
%ﬂj@ 4.2%

Other Equities EAA&ZE
Japanese Equities BAARE 1.6%

European Equities BUMIXZ 3.5%

Equity i3 20.5% Bond &% 75.3% ‘ £ 0.86%

3.3%

HKD Bonds #&7LfE% 0.3%
USD Bonds %7tf&E% 35.7%

US Equities EBIRE 11.8%

HK Equities B E 0.3%
Cash & Others® B4 R HA* 4.2%
Other Bonds HAhfE% 7.1%

JPY Bonds AEIE% 13.3% EUR Bonds BiZ (&% 18.9%

Commentary &F

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

e The disappointin? OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the wideslpread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the econom?/.

* The pandemic and oil shocks Ted to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

=y AT
ROD65RIEED
Fund Risk Indicators'® & R 1252
Annualised Standard Deviation FE1R%EZE : 3.81%
1 2 4
Risk Class'® BB AR R™ :

5 6 7

Fund Performance Information® Z& I8 &k
Annualised Return 4 & 8]

1Year ~ 3Years  5Years 10 Years Since Launch
1% 3 56 10 BV
This Fund A4 (a) 2.87% 3.38% NAT@ER NATER 3.38%
Reference Portiolio 25 % &4 (0) 4.08% 3.40% NATER NATER 3.40%
Difference’ £%° (a) - (b 8 R
e Al 121% -0.02% NATES NATER -0.02%

Cumulative Return 2F&[E15;

1Year  3Years  5Years 10 Years Since Launch

1% 3 5% 10 ERTE

This Fund A% & 2.87% 10.49% NANER NATER 10.49%
Reference Portiolio 228 &M%  4.08% 10.54% NATEA NATER 10.54%

Calendar Year Return™ [&4FEIHK™
2012 2013 2014 2015 2016 2017 2018 2019 'EE%*
ThisFund A4  NAER NATVER NATER NATVER NATER 4.28% 1.12% 10.01% -259%
Refrenos Foolo S84 NATVGF NATIEF NATV6F NATIER NATVER 3.69% -155% 963% -1.23%
Top 10 Portfolio Holdings ¥ &4 A& R+ AEE

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 2.00%
UNITED STATES TREASURY BOND 1.75% 156/11/2029 1.86%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.67%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.44%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.40%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.34%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.15%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.13%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.09%
UNITED STATES TREASURY BOND 2.38% 15/11/2049 1.06%

o HREEBEN S AT ASHHBHAARRITR - ERBIATHER T TR
ERHS - LEILRSEE - MISRARREUER TR RIS HIRE R -

¢ 3ANARMMERBRNEGASTTSAE YD B ARRIE NG HE
8 SMEREK  MERBMREBE2IRBRIEERETTER

o XEBFEBENLSERE  SREATSIARDE  GHREIRTSREERE
MER - STHSESREEE -

« MERENBMNET - EAFMBENTOBRLERE - SERMBETAZTAK
ZE§§ %gﬁ\\\\%?ﬁﬁﬁflﬁéﬁﬁ 7,500 ERUTHR REFBE S - WREREY
BENEE

o AEHBAABRBETRREMTISHRAME - PRERRBERERTEARS
B ESTERInBERERRR o

FEERESEREGBENBAZRER": TEA




Remarks Hisx

Sponsor : The Bank of East Asia, Limited Issuer  : Bank of East Asia (Trustees) Limited
REA RERITARAE BTN RGRTT (E7E) ARAE
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

EHRR  REHEREEEHRAT - RiRiT (E558) ARAF M2

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are prOV|ded and reviewed by BEA Union Investment Management Limited quarterly.

ESARBLEAFRFEERT  BBREREHEZESHERRA  BAESF2RAMBERFE - WRAESHKL A PEZESHEERANKRA IR IE - BIE
FIEESRRER  c KOESNFEREEHRTMEREEEERATNGTRURER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZR D ESNENESRARIEL - 819 RAT 7 ERRRR Y EH —EREBRAR -
Risk Class &k 4% 5 Fund Risk Indicator & ERIZ:
Equal or above #HZ A £ Less than

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

RGBS EEEBRR GRESREESWETA) FIRE - WREE %%&Eﬁh%%ﬁ*ﬂééﬁilﬁ‘mﬂﬂ o KD E& KB AR TR &
M RH2E - BRS - OFERSE H&%ﬁ&ﬁﬁﬁ&ﬁ’]ﬂl&l? HAMET (BHe) S B EINE RS ESAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
RAESVAEBRLOEANRETELEE  FEENEERRER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESRBIMW1F  ZEBFORG AN R EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31* March, 2019. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

HERMX L RBE2019F3 4310 - KA ESNESHEER A RES KT AERTEMF - BEARNZESHESAILE

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[FReRHM | —FAEEBAMRS  REAUERNFUEMEKFIENEERE (W#EH) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEERTESHRER (—) iﬁiﬁ#ﬂf‘?éé@@”ﬁlﬂi % (=) BBHMBRKBRPHRABEMNE - REEBBESRTESEAARN (Z) WE - WHHZESBUER EETF
ERESKE (E2BBEMINESRBHFHRIN) WARBKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
AIFARENEEREMAERTEETEREACHAMHFE - ZNEXE=REBNEYRITEEREE P D 128 RO FKTEZ T -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

FERBERBT AT R AETATHE f’EWxéiJ%E’J%ﬁ Sat A E MR Eﬁk&ézﬂ%ﬁ P! RIERFERBES A FIBER - M LARRERBIER/RE R
o ﬁJZEZZDT*ET’Fﬁ&ﬁ%% CAEBEE - SR AR IR A REMRE - B #?ﬂ&ﬁéﬁ‘nﬂ i? SR 2EE S HIRRTERIRERIERE -

o
ﬁ

BRICERBEY RS ME— Eﬁiﬁﬁﬁﬁﬂlﬁk NEE - BRGRORBES ([ RIEE: /J> 575? é% ([65ppic e ) ABEKBBEFEZIRINFIRAT
(R B P (L B O 3R S o o 2RE R © M A A FET K 60% IR AN AR i E ﬂx?aﬂﬁszﬁﬁwﬁﬂxéﬁﬁ) ﬁ'ﬁGSﬁ HEBIHRED
ZO%EAJ—LFMme’]Txéﬁuu L REBEE NS RERER ZHNRE REREERER S CREFERKERBRAREERPEAZIEL

EPHETT ©
ﬁﬂ}ﬁ%ﬁﬁ’;‘fﬁ%ﬁf%ﬁ%ﬁ&' XS EVIE R ESLA R (R 2 B E : (A) %ﬁﬁ?@ﬁfimﬂ/‘}z (B) AR B EAD, Ef%ﬁ%ﬁZ?ﬁM%\
[ P B B I B A B IR 1 SR ) B S E B I E (MIFEATRRIREREH —20) E’JEX% o SR - FERRIE SR HIIETA R Txﬁﬁﬁﬂié’ﬂ%%‘f HEB[BERER -
BRFE - BIEERED - RREEESIRIIE  WE - RERRREER  REPRNEREE @ F2HRE GRES) ZRHEINRESFTEHAE
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet faIIs after 30" June, 2019.
BAZLRHES 65 mEEemE @ MES EMBNERN 220 EEA T 1 855 H  10FEHE B LK ATER é%ﬁéﬁi 3 E S PR — R EBE B RA TS
AER - BEEMEREAE - it - () D%%*ﬂ%;ﬁ’][#&ﬁ #320194 6 A30 A Z Al - EAZRIERARBERBR O ESHFRECRE - SRNERERISEREMS
FREERBR - MMENERBE25EEE & (i) WESMENERA A2019F6 A0AZE  EAZRERER ﬁﬁ%ﬁﬁ’é/ﬁ PESMFERERE - SRIERERR
SERBEEFERERE - MMEMNEEBE20EE D -

Due to rounding, the total allocation may not add up to exactly 100%.

AP EARIR - DEAEATRE TSR 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

g e r HAZERA LR - K8 EARDIRITHEwww.hkbea.com TESHERT (2TES) 248 (BRDBIRTT (5:1) ARARENE) RREGFESME -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRBABTRAEELN - REEFEFERLEER - MERENKREITFEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon Hong Kong.

RATBERS BRI IR1T (125T) ARAR ((?E.E 5t 1) FIE AR EAB RN EZRERR - MEASNERERS - XZIJWﬁHIﬁﬁtzI B B # ZBEAMPF@hkbea.com * 5k
@l@%ﬁi%%ﬂ/\ﬁﬂ%ﬁ“i& (il - F B NEEBIRE 418 AL 2 0 AR SR 3218) -+ R SR BREEIIETME R -

BEA - Fulfilli 1l MPF d otline
BEA - Fulfiling all your MPF needs scx e 2911 1777

(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (FRERTT (B3 BRAER)
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril ((BEE) THEFEIEESHE

As of &% 31/03/2020

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

The BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

(Investment Objective 2 & B 1Z ) (Fund Information & &k}
To achieve long term capital appreciation within a Fund Size E&EEME
. . . . . e — ¢ 2,462.94
controlled risk-return framework through investing mainly Million (HK$) & & (B7t)
in global equities with some exposure in global debt Launch Date #E i HE : 1/12/2000
securities / money market instruments. i
Y NAV per unit (HK$) © 20.2404

BRAZRBEAREHS ML BHLERENIRE FENEEFEGET)
HIERTE ERDRERTERGERN  REARE

RERIPAAEE - (Fund Descriptor 24 $88 4t |
Mixed Assets Fund — Global — Maximum 90% in equity
N RPN =R e o/ FARLEE
(Portfolio Allocation™ & & 51 ) REARRS — R — B2 00% RS
Equity Bond Cash & Others” Deposts

2 3
{Latest Fund Expense Ratio - 1.39%

BTN E SRS R
Deposits 7758 1.9%
HK Equities BERE 6.5%

US Equities EERE 14.7%

B= 67.1% B 23.2% BAREM 7.8% P 1.9%

Cash & Others' B& R HAh*' 7.8%
|

Other Bonds Efibf&% 1.8%
JPY Bonds HEIfE# 3.4%
EUR Bonds BRZE &% 4.9%

USD Bonds £7TfE% 12.6%
European Equities BUMNAREE 12.1%
HKD Bonds &7Tf&% 0.5%

Other Eauitios #4102 25.4% Japanese Equities BARE 8.4%
er cquities = I~ 4/

Commentary ¥

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

o The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Rap (17518 BRES

Fund Risk Indicators' £& R I1Z:0
Annualised Standard Deviation FE 2% : 10.47%

. 1b 1b g 2 3 4 ° .
Risk Class™ B2 45" —-

Fund Performance Information® &4 &I &1
Annualised Return 4 /& @35

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 104 BRI
-9.04% 0.72% 0.67% 2.61% 3.71%
Cumulative Return 21&[E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI
-9.04% 2.17% 3.39% 29.37% 102.40%

Calendar Year Return® J& 4 B3>
2012 2013 2014 2015 2016 2017 2018 2019 'Zjlee
12.93% 11.28% 067% -4.10% 1.99% 22.30% -9.67% 14.18% -13.76%

Top 10 Portfolio Holdings # & 44 N+ A& E

AIA GROUP LTD A& #84R [ 2.18%
CHINA CONSTRUCTION BANK A Bl #5588 17 1.30%
CHINA MOBILE LTD #El# &) 0.77%
APPLE INC 0.75%
AMAZON.COM INC 0.58%
CLP HOLDING 0.54%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.26% 15/08/2048  0.51%
A-LIVING SERVICES CO LTD fi/& &A% 0.48%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.48%
CHINA MENGNIU DAIRY 0.44%

o HREEEBN 3 AR A MITIHARBARITR @ RS HHBE T T
RZEMHHE - UIAILFESERE - THRMSHREGERIE B EHBBRER

* 3AMBRMNMEEBARERRSTISKE - SR RMAAARLE NS
EE - SmERK  hERDNRBEEE B RIEERETER -

o XEBREBELZEEE  BEATEIAREE - BERIEIET S REE
ZROBER - SHIBESEEIER -

o HTERERBMERE - BERFMARTNERLEBRE - BHEMNBETRE
AARIEEE - BUMRITEM —HEET7,500 ERUTTHEZEHFBEE - LU
BREHEENEE -

o BIEFHBBBEBEBORRERMMBHRAMNE - PEERRBEFRTER
EHE  MERSTEMIRBERERRR -

BEA (Industry Scheme) Balanced Fund

Rar (1TRE18)) 9EED

(Investment Objective & B {Z | (Fund Information 54 &
To achieve a stable rate of return with an opportunity Fund Size E&EEME |
. o o L i e —o ¢ 1,659.47
for capital appreciation through a balanced weighting Million (HK$) &#& (&7T)
of investments in global equities and debt securities. Launch Date # i HH : 1/12/2000
BBTHRENRHBRREETS - ARESRTIE NAV per unit (HKS) . 15 7484
R FBTHR AR ERE - BRAEAEEL)

(Fund Descriptor £4 B! f )

Mixed Assets Fund — Global — Maximum 60% in equity

(Portfolio Allocation™ & &#i4 51 ) RORERS — R — &5 60% RER
g —3
Equity ,- o, Bond ,, ~o, Cash&Otess' .o Deposis . oo Latest Fund Expense Ratio” | .
B= 47.9% B 43.6% BoREM 6.7% e 1.8% SRR SR H & O 1.36%

European Equities BUMASE 8.1%
US Equities £EIAZZE 10.8%

Japanese Equities A& 5.9%

HK Equities EHRE
Deposits 73X

Cash & Others* H & K H A" 6.7%
Other Bonds EAfthf&E% 3.4%

JPY Bonds HEIEH 6.5%

EUR Bonds BiZ& &% 9.3%

Commentary 774

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

* The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Other Equities EAffA&E 18.3%

HKD Bonds #7LfE# 0.9%

USD Bonds XTfE% 23.5%

Fund Risk Indicators'™ &4 @R
Annualised Standard Deviation 4FE1Z4 % : 7.83%

. b 1 g 473 ([ 1 2 3 5 6 7
Risk Class” BB 45" : cummmm , MEmm

Fund Performance Information® &4 5% IR & £
Annualised Return 4 [€ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 BRI
-5.57% 1.40% 1.12% 2.43% 3.30%
Cumulative Return 2F& =%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Slpava:
-5.57% 4.27% 5.72% 27.14% 87.48%

Calendar Year Return® f&4F [E13§*
2012 2013 2014 2015 2016 2017 2018 2019 '@l

1037% 7.28% 1.01% -3.33% 1.75% 17.24% -7.13% 11.63% -9.98%
Top 10 Portfolio Holdings # &4 A+ A& E

AIA GROUP LTD & B4R 1.59%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.98%
CHINA CONSTRUCTION BANK A EI#E& 3R 1T 0.96%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.91%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.82%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.71%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 0.69%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.65%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.58%
CHINA MOBILE LTD H E#%#) 0.57%
o HRBEMBN 3 AT AEMITIHARKRITH - EREHMATHBEET T

P AR S EE - MSRMEREERMEREDRRER

* AN BMMNMERBARESRTTSRE - SR BMAHAAREINGH
EE - SMERNK  RERD N BER DB RIEE RETER

o XEBHE B L ZBEE  BIEATSEAREE - BERNRIENSRE1E
ZRNBER - SHEEFSEEIER -

o MTERERBUMEE - ERFMANTMERALEKE - SHEUNRTRE
AARIEER - BUNRITER —HB(E 7,500 BEUTHEZEFMEE - AU
R EHICRNEE -

o RISFHELBEEHEBORFERMMBHRMNE - PEERRBEFRTER
EHE  MERTTEEIRALRERRR -




BEA (Industry Scheme) Stable Fund

(Investment Objective & B1Z ) (Fund Information £& &k}

Fund Size H&EEE
Million (HK$) &#& (#7T)
Launch Date #E i HE : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERERZRELZ NSRBI L EREREHRBE
5 REREARBREEHERARDY  NEKBENELR
BERRICFRYE - RANTMEHE TREEAEEES -

1 2,548.75

$18.2217

(Fund Descriptor 4 $88 #i4 it |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation™ & & 51 ) RAREES — R —B5 40% RER

: 3
Equity o -, Bond o Cash&Ohers' o o, Deposis o o Latest Fund Expense Ratio™ | =
= B7% g 5TT% gapwye 8% fu 53% B HAHO 2 B b O 1.32%

HK Equities BEMR 3.1%
US Equities ZFI%E 6.8%
European Equities BUMNAZEE 4.2%

Deposits 7758 5.3%
Cash & Others* 3 & K H A 8.3%
Other Bonds Eftb{&% 4.8%

JPY Bonds HEIE# 9.1% Other Equities EAIAEZE 11.3%
HKD Bonds #&7tfEi% 0.7%
EUR Bonds BXZEH 12.9%

USD Bonds %7cfE% 30.2%

Commentary ¥

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

o The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Japanese Equities BAAIREE 3.3%

Rae (17558 FRES

Fund Risk Indicators' && R I1Z:0

Annualised Standard Deviation FEZ#E : 531%
. b . 1 2 3 5 6 7
Risk Class™ B2 A51" : cumliinn , IS
Fund Performance Information® 34 7 38 &%}

Annualised Return 4 & 8]

1 Year 3 Years 5 Years 10 Years
14 3F 5% 105
-2.26% 1.93% 1.32% 2.16%

Cumulative Return 21&[E1%HR

1 Year 3 Years 5 Years 10 Years
165 3F 5% 105

-2.26% 5.90% 6.79% 23.77%
Calendar Year Return® J& 4 B>

2012 2013 2014 2015 2016 2017 2018

7.86% 360% 1.23% -3.10% 140% 1221% -4.56%

Top 10 Portfolio Holdings # & 44 N+ A& E

TENCENT HOLDINGS LTD Ré=1% A%

Since Launch

=]

FXSZAE

3.15%

Since Launch

B

FXSZAE

82.22%

2019
8.711%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048

UNITED STATES TREASURY BOND 1.75% 15/11/2029

FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030

AIA GROUP LTD & #RE

UNITED STATES TREASURY BOND 2.25% 15/08/2049
UNITED STATES TREASURY BOND 1.63% 15/08/2029
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031
UNITED STATES TREASURY BOND 2.00% 15/02/2050

SPAIN GOVERNMENT BOND 6.00% 31/01/2029

Year to Date
LIS

-6.04%

1.41%
1.36%
1.27%
1.14%
1.01%
0.98%
0.95%
0.91%
0.79%
0.77%

o HREEEBN 3 AR A MITIHARBARITR @ RS HHBE T T
RZEMHHE - UIAILFESERE - THRMSHREGERIE B EHBBRER

* 3AMBRMNMEEBARERRSTISKE - SR RMAAARLE NS
EE - SmERK  hERDNRBEEE SR RIEERETER -
o XEBREBELZEEE  BIEATEIAREE - BERIEIET S REE

ZROBER - SHIBESEEIER -

o HTEMERBUMEE - BAFMARTMIERLHBRE - SBE)

RRIEEE - BUNRITE
BREHEENEE -

AR E

—IR#MAT,500 ERUTTM R EHFEETE - LUK

o BIEFHBBBEBEBORRERMMBHRAMNE - PEERRBEFRTER

EHE  MERSTEMIRBERERRR -

BEA (Industry Scheme) Asian Equity Fund

Rap (17551E]) B

i

(Investment Objective 24 B1Z )

[Fund Information %%ﬁﬂ]

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREFERENTM (BRI RE - D LLER
BREH/ BEMSRETR  ERPREAZEESR
BN RERRERURPERIEE -

Fund Size E&EEME |
Million (HK$) B& (B7T)
Launch Date #E HEH : 31/1/2012
NAV per unit (HK$)

FEMEEFE(BT)

155.89

+11.6626

(Fund Descriptor % $8# i |

Equity Fund — Asia ex-Japan
MREES — Tl (BABRSN)

(Portfolio Allocation™ & &#i4 51 )

Asian ex-Japan Equity g o, Cash&Othirs“ 55% Laj[est Fund Expense R;atioa ©1.34%
T (B AR BB 9% Femam O ERH RS RIS L K

Thailand ZE 0.4%

United Kingdom ZE 0.7%
Macau S82F9 1.0%
Malaysia 5527582 1.2%
Philippines JEZE 1.3%
Indonesia EIfE 1.8%
Singapore # N 2.7%

India ENfE 7.3%

Cash & Others” & R E " 5.5%

—
\

China [ 35.8%

South Korea F## 16.3%

Hong Kong &% 10.6%

Commentary 774

 Coronavirus fears continue to dominate the market movement. In March, the MSCI Asia Pacific ex-Japan Index fell
sharply mainly led by Australia, India and ASEAN.

Taiwan A 15.4%

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

® Australian market’s underperformance was broad-based and mainly led by the energy sector. The market concerns
on global growth and disagreement of the OPEC+ meeting in March triggered the sharp decline in oil price.

Fund Risk Indicators' &4 @RiZ ™
Annualised Standard Deviation 4 E1Z4E % :

15.96%

1 2 3 4 5 7
Risk Class'® B ARE" : o *

Fund Performance Information® 34 5 38 & %>

Annualised Return 4F[€ B3

Since Launch
BRI

1

.90%

Since Launch
B R

16.63%

1 Year 3 Years 5 Years 10 Years
14 34 54 104
-12.96% -0.17% 0.07% N/A NE A
Cumulative Return 2815
1 Year 3 Years 5 Years 10 Years
14 34 ShE 105
-12.96% -0.51% 0.36% N/A N
Calendar Year Return™ &4 [B1¥§*
2012 2013 2014 2015 2016 2017 2018 2019 '@ lobk
6.14% 3.08% 217% -965% 2.78% 42.05%

Top 10 Portfolio Holdings &4 4& AN+ AEE

SAMSUNG ELECTRONICS CO LTD =£% F
AIA GROUP LTD & #B{RI&R

SK HYNIX INC

A-LIVING SERVICES CO LTD H/E 4545
LARGAN PRECISION CO LTD A%
SAMSUNG ELECTRONICS CO LTD =£% T
CHINA CONSTRUCTION BANK = B3 554877
MEDIATEK INC B2 RHE

MEITUAN DIANPING 3= #2455
CHINA MOBILE LTD #FEI#%#)

-17.69% 17.53%

-18.24%

6.59%
3.25%
2.25%
1.70%
1.69%
1.67%
1.60%
1.45%
1.36%
1.34%

o MSELRBEZRIFRREE - 3 AHERLAFIEARE BRI IMEBEIER

FoEEREM  DERRETHEK -
o RIEFHAHERBEBORRERMMIBHRNE
EBRE  MEBSTEEIRAEREERRE -

CPEERRERRDEA

O RMBRRBEEER - BBTEMRRTY - THEIRMIERRER3

AtmA RSN SR (ERE




BEA (Industry Scheme) Greater China Equity Fund

[Fund Information %%ﬁﬂ]

(Investment Objective 2 & B1Z )

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,

Fund Size E&EEE
Million (HK$) & & (#7T)
Launch Date #i BH7 : 4/1/2010

1 396.34

or services performed in Greater China, which includes the People's NAV per unit (HKS$) .
Republic of China (PRC), the Special Administrative Regions of Hong BREEEE BT 13.9758

Kong and Macau and Taiwan (the “Greater China Securmes").

BRIERANEATER (BEPEARLNE (
e - BPERITHERAE) BTEREER T éﬁﬁz ik
BB AL TS RRL AN A (AEEEE])
ERDEERERERHERN  ARAERARPANEE -

(Portfolio Allocation™ & & 51 )

[Fund Descriptor &4 8R4 VL]

Equity Fund — Greater China
BREES — KPER

3
Greater China Equity Cash & Others® Latest Fund Expense Ratio™ | =
KehZER = 91.5% B R EM 8.5% { = R R S b R 3 1.33%

. Cash & Others® & KA ' 8.5%
Energy 828R 1.6% |_

Financials & @ 25.5%
Materials £ 2.0%

Utilities RFHFZX 3.2%

Health Care {22 3.3%
Consumer Staples %% HE® 3.8%
Consumer Discretionary
FEVFHER 6.1%

Industrials T¥ 7.7%

Properties FiiE 9.8%

Commentary #F#

® The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. Global central
banks have taken aggressive measures, including rate cuts and quantitative easing to support the economy and
solve the liquidity crisis.

Information Technology

EEHR 16.7%

Communication Services
BARTE 11.8%

¢ \We maintain a positive view on the healthcare sector as we see increasing demand in healthcare infrastructure,
particular after the COVID-19 outbreak.

® Taiwan'’s equity market was down in March due to supply chain disruption amid the COVID-19 pandemic. The
communication service sector outperformed while the export sector underperformed the market.

Rap (17%5r8]) KPER

Fund Risk Indicators' £& R I1Z:0
Annualised Standard Deviation FE 2% :

Risk Class" AR 437" : eummmmen *

Fund Performance Information® &4 &I &1
Annualised Return 4 /& @35

7

X TN 2=

16.59%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 104 BRI
-5.70% 4.51% 2.26% 3.69% 3.32%
Cumulative Return 21&[E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI
-5.70% 14.16% 11.83% 43.68% 39.76%
Calendar Year Return® J& 4 B3>
2012 2013 2014 2015 2016 2017 2018 2019 '@l
20.69% 10.85% 2.92% -7.05% 0.40% 39.93% -14.91% 21.18% -12.04%
Top 10 Portfolio Holdings # & 44 N+ A& E
TENCENT HOLDINGS LTD Rz 2R% 9.60%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&TA%ERESE  8.18%
AIA GROUP LTD & #BIRE 6.00%
HONG KONG EXCHANGES & CLEARING &84 5 fit 4.44%
CHINA CONSTRUCTION BANK B8 6R1T 3.40%
E.SUN FINANCIAL HOLDING CO LTD 3.12%
EVER SUNSHINE LIFESTYLE SERVICES GROUP LTD 2.57%
MEDIATEK INC B RH% 2.50%
MEITUAN DIANPING 3B 2577 2.44%
ZOOMLION HEAVY INDUSTRY SCIENCE AND TECHNOLOGY CO LTD ## &kt 2.16%

o RIEHBEHERDEBORBFEMMIBHRNE - PREFRBFRTEXR
TRAAE - WMERSTIHERBE RERERR - RERTRRBRGREER
ERENEBE  AHHEERBRRTE R -

o BB RFEEERISEMEL  RERM SRS
b EERENTRERELIE -

o ERITEI AR IE G B R T -
R HORRIBREAT

RO 7R KB

BERMR 3 AN TR  BERBEERR

BEA (Industry Sch

e) Hong Kong Equity Fund

(Investment Objective 24 B1Z ) (Fund Information & &k}

Fund Size ~E&BEE
Million (HK$) & #& (#7T)
Launch Date # B : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
BREIERENEERE RIS LERENES /&
BTISRETR TRPEERIXEEGEN FER
RERBRPEAEE -

1 373.93

+12.1104

(Fund Descriptor % $8# i |

Equity Fund — Hong Kong
REES —HE

[PortfolioAIIocation10 WERED 10]

3
Hong Kong Equity - Cash & Others® , ..o Latest Fund Expense Ratio” | | 133%
saRE 0% gepam 1% SEMMESRLE® |
Cash & Others’ & R HA' 3.1%
Materials #)# 1.0%
Financials © &t 34.8%

Energy B8R 2.6%
Utilities XA 3.3%
Information Technology &&EHE 3.5%
Consumer Staples %7 E# 5 3.8%
Health Care {2 FR#I2 3.9%
Industrials % 6.6%
Consumer Discretionary JE47 4 # & 9.9%

Commentary 774

¢ Hong Kong stock market had a sharp correction in March. Macau gaming stocks underperformed while consumer
staples held up relatively better.

Communication Services
BABRTS 13.9%

Properties EiE 13.6%

* The current valuation of Hong Kong equity market is not demanding. We remain constructive towards Hong Kong
equities in the long term due to global central banks’ easing measures.

Fund Risk Indicators'™ &4 @R
Annualised Standard Deviation 4FE1Z4 % : 16.84%

Risk Class™ BB A& RI™ : 2 3 4 5 @ 7

Fund Performance Information® &4 % IR & £
Annualised Return 4 [€ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 56 106 BAKSZAE
-13.44% 1.37% 0.10% 2.24% 1.89%
Cumulative Return 2F& =%
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 B
-13.44% 4.16% 0.50% 24.78% 21.10%
Calendar Year Return™ &4 [B13§*
2012 2013 2014 2015 2016 2017 2018 2019 '@l
2268% 5.08% 3.29% -7.52% -0.54% 38.36% -14.69% 13.02% -13.72%
Top 10 Portfolio Holdings # &4 A+ A& E
TENCENT HOLDINGS LTD i &Ri%a% 9.93%
AIA GROUP LTD & #BRER 8.74%
CHINA CONSTRUCTION BANK R Bl 3% $R1T 5.31%
HSBC HOLDINGS PLC JEL A% 4.57%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T&R1T 3.86%
HONG KONG EXCHANGES & CLEARING &2 5 Fft 3.67%
PING AN INSURANCE GROUP CO HEIFZ{RIE 3.13%
CHINA MOBILE LTD R EI#% &) 2.92%
SUNAC CHINA HOLDINGS LTD @t E 2.35%
LINK REIT 28R 2.24%

* 3ABERRTMEFBRELE < RPIBEBRRIER  UREBRARRAR
* BRBRMISHMERS - EREHRITHHRREE - RMAEERNRE

RSB RISER -




BEA China Track

R PEERIERES

[Fund Information %%éﬁﬂ]

Fund Size H&EEE
Million (HK$) &#& (#7T)
Launch Date # i HE : 31/1/2012

(Investment Objective 2 & B1Z )

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

1 82.79

RUEBERURRUEEEPECERY ([BH]) REN NAV per unit (HK$) o -0 g
BEEER - SEMEEFECET)

(Fund Descriptor 24 $88 4t |

Equity Fund — China
REES — PE

(Portfolio Allocation™ & & 51 )
0.0% {Latest Fund Expense Ratio®

Cash & Others*

Hang Seng China Enterprises Index ETF 0
100.0% BeREH

ErhEARRE TES $1.27%

SRS R %

Materials %78t 1.3% —I Financials © &2 46.0%

Information Technology &&1EHE 1.5%
Consumer Staples %7 HEE R 2.6%
Industrials T 3.3%

Health Care f2E#E 3.4%

Utilities 2f%% 3.8%

Consumer Discretionary JEXFEHE R 4.3%
Energy 828R 6.9%

Properties BHIE 7.3%

Commentary #F#%

* The pandemic and oil shocks led to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk. Global central
banks have taken aggressive measures, including rate cuts and quantitative easing to support the economy and
solve the liquidity crisis.

Communication Services
WA 19.6%

* We maintain a positive view on the healthcare sector as we see increasing demand in healthcare infrastructure,
particular after the COVID-19 outbreak

Fund Risk Indicators™ & R IZ:
Annualised Standard Deviation FEI1Z#E : 19.37%

[ 6]
Risk Class' @4 B1™ : H ! #

Fund Performance Information® &4 5% IR & £1*
Annualised Return € Bl

1Year § 3Yeas®  5Yeas®  10Years®  Sinoe Launch BRILE
This Fund A%&  -14.16% -0.33% 292%  NATER -0.29%
Index &1 -12.37% 1.65% 1.22%  NATER 1.86%
Cumulative Return 2F& =%
1 Year 3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIE
This Fund %€ -14.16% -0.98% -1379% NATER -2.32%
Index &1 -12.46% 5.04% 594%  NATER 16.21%

Calendar Year Return® [&4F 537
2012 2013 2014 2015 2016 2017 2018 2019 "Eok
TisFndAZ8  1.13% -3.39% 1345% -18.24% -052% 27.25% -1153% 13.04% -14.87%
IdecE®  391% -146% 15.55% -16.89% 149% 2063% -993% 1452% -14.08%

Top 10 Portfolio Holdings # & 44 A+ A& E

CHINA CONSTRUCTION BANK Bl g2 284577 10.74%
TENCENT HOLDINGS LTD BRI 10.55%
PING AN INSURANCE GROUP CO # EI5F Z{R 8.96%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD FEITRR1T  7.73%
CHINA MOBILE LTD #EI%&) 6.99%
BANK OF CHINA LTD /R EI5RTT 4.66%
CNOOC LTD HELE¥ A 2.87%
CHINA MERCHANTS BANK CO LTD #A#&#E1T 2.69%
CHINA LIFE INSURANCE CO-H FEI A BRI 2.23%
CHINA RESOURCES LAND LTD 3%t 2.03%
o BREHEHERDEBRKSRTIGLEME  PEERRBERERTEX

TRAHE - WENSTHMIRBUREERR - RERTERBUIRGEREER
ERERER - MSHEE RBRTEEEE -

o RPEAS R FEIERI EMES - RERTSH IR R H B
b REREFERSEE I

BEA Hong Kong Tracker Fund

R BB B ERES

[Fund Information %%ﬁﬂ]

(Investment Objective 24 B1Z )

Fund Size HE&EEE
Million (HK$) & & (7T)
Launch Date #E HEH : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

IRHEEE AR ([fH]) RBAERR -

1 89.78

+ 13.4367

(Fund Descriptor % $8# i |

Equity Fund — Hong Kong
REES —HE

(Portfolio Allocation™ & &#i4 51 )

23
Tracker Fund of Hong Kong g a6, Cash & Others* 0.2% Latest Fund Expense Ratio” | 0.71%
BES o0 meRAw " SV L OE- S oh e '

Cash & Others® Bi& R H A" 0.2%

Information Technology &&EHE 1.3%
Health Care f2E#&E 1.8%

Consumer Staples W& EE @ 2.7%
Consumer Discretionary 344 i 3.8%
Industrials T2 4.3%

Energy B8R 4.5%
Utilities XA FH 4.6%

Financials €&l 48.4%

Properties EHE 10.7%

Commentary 73

* Hong Kong stock market had a sharp correction in March. Macau gaming stocks underperformed while consumer
staples held up relatively better.

Communication Services @RS 17.7%

* The current valuation of Hong Kong equity market is not demanding. We remain constructive towards Hong Kong
equities in the long term due to global central banks’ easing measures.

Fund Risk Indicators' &4 A RIZ:C "
Annualised Standard Deviation 4FE1Z4 % : 17.33%

1 2 3 4 5 7
Risk Class'® B AE" : o *

Fund Performance Information® &4 737 &%}
Annualised Return & @3

1 Year 3Yeas®  SYeas®  10Veas#®  Sincelaunch BRUE
This Fund &&  -16.51% 1.86% 150%  NATER 3.68%
Index &1 -15.61% 2.95% 259%  NATER 5.59%
Cumulative Return 27& @5
1Year § 3Yeas®  SYeas®  10Yeas®  Since Launch BFILE
This Fund A%&  -16.51% 5.67% 7.75%  NATER 34.37%
Index &1 -15.73% 9.12% 13.64% NATER 55.99%

Calendar Year Return™ [&4F (25§
2012 2013 2014 2015 2016 2017 2018 2019 'Zode

TisFnd#EE  8.25% 4.63% 4.26% -5.04% 269% 39.28% -10.93% 1225% -16.20%
Ide 8 1448% 6.55% 548% -391% 4.30% 41.29% -10.54% 13.04% -15.88%
Top 10 Portfolio Holdings # & 44 R+ A& E
TENCENT HOLDINGS LTD &A% 12.82%
AlA GROUP LTD RFRR 9.91%
CHINA CONSTRUCTION BANK /B3 3% R 1T 8.78%
HSBC HOLDINGS PLC JE & 2% 8.51%
PING AN INSURANCE GROUP CO #EIF 2R I% 5.44%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T #iR1T 5.01%
CHINA MOBILE LTD R E#&) 4.53%
HONG KONG EXCHANGES & CLEARING &322 5 Ff 3.58%
BANK OF CHINA LTD FEISR7T 3.02%
CNOOC LTD FEI/E A 1.86%

* 3ANEBRT MEFEELE < RPIGHBRRIER - URHBRABRRAR
* BANBERMISMMENS - ERDHRITHHRRER - HAEBRORE
RIS B RIS -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T4:H8)) ARBRBESESTISES * YTSHEESTRRBITREZERDR - R (T5:18) ARBREREENEES YR EELRDEEREE -

BEA (Industry Scheme) R

ey Market Fund® 8225 (174

HE) ARK R ERTE LS

[Fund Information %ﬁﬁﬂ]

Fund Size E2&EME
Million (HK$) B & (A7)
Launch Date #E B : 3/7/2012
NAV per unit (HK$)

(Investment Objective &% B 12 |

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.

1 116.15

+10.2857

EHEFBREASBEM AR - iRPME - SfEHEAE SENEEFME(ET)
ERERAIMBHIBH B R ARSIFRP AFRNFE
TARREEE - (Fund Descriptor 24 $E# #i it |

Money Market Fund — China and Hong Kong
BEMmSEES —PEREE

(Portfolio Allocation™ & &#4 51 ° )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
Bapap 83% pesit 91.7% {%ﬁﬁﬂﬁ’ﬂ%ﬁﬁﬁitb%ﬁ 5 0.78%

Cash & Others* & R H* 8.3% L
Deposits 778 91.7%

Commentary #F#%

¢ In March, the renminbi weakened slightly against the U.S. dollar amid the risk-off sentiment, and the U.S. dollar
was strengthened by safe-haven demand.

¢ The Hong Kong dollar traded stronger against the U.S. dollar in March.
the back of tighter liquidity.

It is expected to stay on the strong side on

Fund Risk Indicators' &4 B 1Z:0 '

Annualised Standard Deviation FEZ%2 : 3.19%
4

Risk Class™ EBRARI™ : “

Fund Performance Information® £4 &I &1
Annualised Return 4 £ [a] 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 104 BRI
2.11% 0.99% 0.01% N/A i 0.36%
Cumulative Return 2&[E%%
1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 104 BRI AR
2.11% 3.01% 0.06% N/A 73 2.86%
Calendar Year Return® &4 @35>
2012 2013 2014 2015 2016 2017 2018 2019 '"ZL0d
065% 206% -042% -1.87% -199% 6.14% -1.19% 048% -0.79%
Top 10 Portfolio Holdings & #HA& RN+ KEE
WING LUNG BANK LTD DEPOSITS AR kBRI TFHR 8.84%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & 83817 (&8 ) 123k 8.82%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS =517 ( B ) /730 8.64%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = 8.51%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS FE ST 8.47%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS # Bz 8.42%
DBS BANK (HK) LTD DEPOSITS £R4R1T (&4 ) 7K 7.35%
OCBC WING HANG BANK DEPOSITS Z&k ZiR1T1F50 6.57%
BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 5.96%
CHONG HING BANK LTD DEPOSITS &I#R1 717K 5.88%
e 3AMMBSEBEHEUARE HETAES  BSYHBBERNT YD

FETTHENT o
e 3AMBITRETER  BRRPMERBSBETERERNRRAKF -

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR BESRTES ([BESRTES ) W MEREFREEANRE - RENBEORTESY TERHELFRARITIEZ AT - BELRTES VI ZEELRELFHEE

BEA (Industry Scheme) MPF Conservative Fund®

2)) 5

ESRTER®

[Fund Information %%ﬁﬂ]

(Investment Objective & B 1Z

Fund Size HE&EEE

To achieve a minimum rate of return while maintaining

stability of the principal amount invested. Million (HKS) & & GE7T) 3,026.15

EHFRERSBEN A - SR —EZEHRE - Launch Date HEH HE] : 1/12/2000
NAV per unit (HK$)
BRAARFECET) O

( Fund Descriptor 4 8 i |

Money Market Fund — Hong Kong
E¥mSES — &R

[Portfoho Allocation & 845 10]

Cash &Others’ - o Deposits o Latest Fund Expense Ratio’ - 0.80%
meman %% S [%ﬁ,ﬁmg@sﬁ;w S

Cash & Others® B& R H ' 5.8%

Deposits 7758 94.2%

Commentary 73

* Hong Kong's official foreign currency reserve assets amounted to US$437.5 billion at the end of March 2020.

* Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.3% in
March 2020, down from 2.9% in December 2019.

¢ The Hong Kong dollar traded stronger against the U.S. dollar in March.
the back of tighter liquidity.

It is expected to stay on the strong side on

Fund Risk Indicators' & E&1Z50 "
Annualised Standard Deviation 4 EZ%2 : 0.14%

Risk Class™ B[ AR B : |

Fund Performance Information® E & 3R IR &R
Annualised Return 4 &[5l 3}

6 7

TYear £ 3Yeas®  SYeas®  10Veas®  Sincelaunch ER(IE
This Fund A&&  1.23% 0.84% 0.61% 0.60% 1.31%
PSR’ 0.07% 0.05% 0.03% 0.02% 0.43%
Cumulative Return 27& B4
1Year § 3Yeas®  SYeas  10YearsE  Sincelaunch ERILE
This Fund %4 1.23% 2.54% 3.10% 6.12% 28.64%
PSR’ 0.07% 0.15% 0.16% 0.20% 8.56%

Calendar Year Return® /&4 [Bl$R*°

2012 2013 2014 2015 2016 2017 2018 2019
1.18%
0.10%

Thsfnd#%2  0.30% 0.13% 0.39% 0.13% 006% 0.15% 0.73%
5 001% 0.01% 001% 001% 001% 0.01% 0.04%

Top 10 Portfolio Holdings & & #& N+ A& E

WING LUNG BANK LTD DEPOSITS #RE KB #1773

DBS BANK (HK) LTD DEPOSITS £ & iR17(&/#)7F

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #{z #17 (B fE3%
CHONG HING BANK LTD DEPOSITS &I&iR1T17 5k

FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4817 (&%) F 7%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{# /#5177 3k
OCBC WING HANG BANK DEPOSITS &k F 8171737

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS R EIst A 817773
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS H BT 4R7717 3%
BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS

s HE2020F 3 AK - BENEIINERBEEEA4,37T5EET -

Year to Date

Ezs
0.33%
0.00%

8.92%
8.89%
8.84%
8.83%
8.81%
8.78%
8.71%
8.70%
8.53%
7.65%

e BBGAHBYEEENENTE - B120194F 12 B#)2.9%/M £ 20204 3 A

#)2.3% °
e 3IAMBITRETEN  BRRPERBSBETEERNRRKF -




Accumulation Fund?®

BEA (Industry Scheme) Cor

(Investment Objective 2 & B1Z )

[Fund Information %%ﬁﬂ]
Fund Size E&EEME

To provide capital growth to members by investing in a . . 1 883.55
global\y diversified manner. Million (HKS) E: (ZTE)
. [& h D 2 1/4/2017
ERBRAMIEE - ARARRAFEE - aunch Date 557 174120
NAV per unit (HK$) 107177
FEMEEFEGET)
(Fund Descriptor 4 ¥a#/ 4t |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

RAEEES — B — &% 65% REARERMNK

BER (PIRHEKER)

Latest Fund Expense Ratio®
AN E SRR’

JPY Bonds HEIE# 6.5%
Other Bonds E &% 3.4%

(Portfolio Allocation™ & & 51 )

Cash & Others”

Equity f¥Z 60.3% Bond &% 36.7% Fopey 30%

1 0.81%

EUR Bonds Bl Z& &% 9.2%

Cash & Others’ B8 R H '
HK Equities B 0.9%

3.0%
USD Bonds ETTEH 17.4%

HKD Bonds # L% 0.2%
Other Equities EAfEE 9.5%

Japanese Equities BARE 4.9% US Equities XEIR 34.8%

European Equities BUMNARZ 10.2%

Commentary #F#

* The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

* The disappointing OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks Ted to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Rap (17%5r8) %=

Fund Risk Indicators™ £ & R 1%
Annualised Standard Deviation ?Téfjiﬁi 1 9.41%

Risk Class'® 431" : — = o

Fund Performance Information® %ﬁi’%ﬁﬁﬂza
Annualised Return 4 & 2] 5§

1 Year 3Years  5Years 10 Years Since Launch
15 3 5% 1 Ui
This Fund &4 (a) -4.33% 2.34% NATER NATER 2.34%
ReferencePomohoﬂ%ixE%ﬁA() -4.38% 2.18% NAZTER NATER 2.18%
Difference’ Z%° (g - s
e LAl  005% 016% NATER NATEA 0.16%

Cumulative Return 2F&[E15%

1Year ~ 3Years  5Years 10 Years Since Launch
3 3 5% 10 R
This Fund A%& -4.33% 7.18% NATER NATER 7.18%
Reference Portiolo 2E5 &84  -4.38% 6.68% NATEA NATER 6.68%

Calendar Year Return® /&4 337>
2012 2013 2014 2015 2016 2017 2018 2019 'Z0le

This Fund 5 NARER NIATER NATER NATER NATER 9.24% -4.67% 16.31% -11.51%
Reference Porfolo 25 & 44 NAER NATER NATER NATER NATER 9.74% -5.79% 17.03% -11.83%

Top 10 Portfolio Holdings #&#& N+ A&RE

MICROSOFT CORP 2.19%
APPLE INC 2.10%
AMAZON.COM INC 1.65%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.97%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.91%
ALPHABET INC A 0.87%
ALIBABA GROUP HOLDING LTD 0.84%
TENCENT HOLDINGS LTD 0.82%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.81%
NESTLE SA 0.79%

o RGN 3 B AEMIEHA RARITR - R HEEE T T
g&ﬁﬁ‘ﬁﬁé CAMBIERSEE - TSRHRRMERTE BRI REER

*3ABBRMRERERAERHSDHREL  H I AR T
B SMERY - R DG EEE S e RS TR
« ZEBERELSERE SRR AR AR SIETS R R
Bt - > hBESEEES - ‘

« MEEBREHEE . EANMMETOELLLBE - BHEARDRER
RIEE( » B 757 — B 17,500 BETHE 2 AABESE - MRS
RESE RGO -

o RERBLAEEBEBORFSBTEHAME - PRERERBERRTE AR
B RESS TR AR REEER -

FERHESEREBANEAZRBH’ : TEA

BEA (Industry Sch

e) Age 65 Plus Fund®

(Investment Objective 2 & B 1Z

(Fund Information & &k}

Fund Size HE&EEE

To provide capital growth to members by investing in a - e 43423
globally diversified manner. Million (HK$) E: éﬁ,@n)
— [& h Dat 2 1/4/2017
FBERAREE - AREERAIE - aunch bate
NAV per unit (HK$) 11.0394
BEMEEFEET) ’

(Fund Descriptor 4 ¥aA/ 4t |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

BREBEES — B — &% 25% REARB =R
EEm (PIIRTRIRE)

(Portfolio Allocation™ & & 51 )

Latest Fund Expense Ratio®

SRS R

Cash & Others”

mapzge 42% :0.81%

Equity }3Z 20.5% Bond &% 75.3%

[

HKD Bonds #B7tfE% 0.3%
Other Equities H&E 3.3%

Japanese Equities BAARE 1.6%
European Equities BXMNA%Z 3.5%

USD Bonds % tff% 35.7%

US Equities £BIEE 11.8%

HK Equities KRS 0.3%
Cash & Others® B& & H A 4.2%
Other Bonds Efbhffi% 7.1%

JPY Bonds HEIfE% 13.3%

Commentary 735

e The World Health Organization declared COVID-19 a pandemic in mid-March, various cities around the world
implemented different degrees of lockdown to halt the spread of the virus. Global manufacturing and consumption
activities were expected to slow down significantly.

*The disappointin? OPEC+ meeting in March resulted in Saudi Arabia’s aggressive increase in oil production which
lead to a sharp fall in oil price. The oil shocks and the pandemic has triggered global risk-off sentiment and a
shortage of U.S. dollar.

* The many measures introduced by the U.S. Federal Reserve including injecting liquidity into markets helps to ease
market liquidity tensions and to normalise the market situation gradually.

* European equities dropped substantially during the quarter due to the widespread of COVID-19 in the region,
especially in Italy and Spain. The European Central Bank announced a 750 billion-euro emergency bond-buying
program to mitigate the damage on the economy.

* The pandemic and oil shocks Ted to a global sell-off across financial markets, both onshore and offshore Chinese
equities experienced a sharp correction. The sell-off led to concerns about liquidity and credit risk.

EUR Bonds BZ &% 18.9%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

Fund Risk Indicators'® E & R 12
Annualised Standard Deviation FEI1Z%2%= : 3.86%

1 2 4
Risk Class'® BB AR 31"

Fund Performance Information® 4 % 3 & #H
Annualised Return 4 £ [E1 3

1Year ~ 3Years  5Years 10Years SinceLaunch
1 3F 5% 0% BRI
This Fund A%% (a) 2.78% 3.35% NATER NATER 3.35%
Reference Portiolio 2ZREE4 (b) 4.08%  3.40% NANER NATER 3.40%

Difference’ £2° (3
(percentage points

)

-1.30% -0.05% NAZER NATER
Cumulative Return 2% a5k

-0.05%

1Year  3Years 5Years 10 Years Since Launch
1% 3F 56 106 BRI
This Fund ZE& 2.78% 10.39% NANER NATER 10.39%
Reference Portfolo 22 R EEE  4.08% 10.54% NATER NATER 10.54%

Calendar Year Return™ /&4 B3>
2012 2013 2014 2015 2016 2017 2018 2019 "Fo0%*

This Fund A& NAER NATER NATER NATER NATER 4.28% -1.13% 10.00% -2.66%
Reference Portolo 22484 NANER AR NIA TER NATES NATER 3.69% -155% 9.63% -1.23%

Top 10 Portfolio Holdings &4 & A+ A& E

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 2.00%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.86%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.67%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.44%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.40%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.34%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.15%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.13%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.09%
UNITED STATES TREASURY BOND 2.38% 15/11/2049 1.06%

o HRBAEMEBN 3 AR AE M IEH A RARITR - R HEEE T T
F2EMHH - UAILRSERE - THRMSREGERIE B BB HBEER

7.
* 3ANBRAAERBRNESHSTISKE  BEODE T (AR INE S
EE - SmESK AR IESEE S IRREE RETER o

;.Hﬁvﬁ%f&ﬁﬁlﬁ}ﬂﬁﬁ BEATISEARDE - ABREBIET SRS
ROMR - S mBESEIMES -
%ﬁ'ﬁﬁ%ﬁ@@ﬁﬂ%ﬁ C BAMAMANT WERLEBE - SBEMBRTRER
KIEER « BUNRTTEM —IAL(E 7,500 BEUTHZE2EFHEEE) - LURE
T\ HENFE o

RERENREREEORRE B M IS HRIE - PEER MRS K
Sﬂ% WEHSTEEERBEREERR

FERRESEREMANEAZRER" : TEA




Remarks ffzE

Sponsor  : The Bank of East Asia, Limited Issuer - Bank of East Asia (Trustees) Limited
REBA  RBRITERRF] BTN RBIRIT (BRT) BRAF]
Source  :BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

EHAR  ROBURETRARAR - RBRIT (S5E) AR AR RIBA

1a

2a
2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are prowded and reviewed by BEA Union Investment Mana%ement Limited quarterly.

ESRMIECLENFEREERT BEERBEZZESHE [iﬁEl BIE3FZIRA IEI#B% SETE o RS ﬁEElﬁJZ_LEIHHEuigﬁtﬂ}E EREHNRBIMORIEF - AlEA
FIHE S ERIEL - KD ESHNFERESTHREBERETERRARGTRMARER

The risk cIass is to be assigned to each constituent fund accordmg to the seven point risk cIaSS|f|cat|0n below based on the latest fund risk indicator of the constituent fund.
BEAKSESHARBZR D ESHEHTESRARER - S0 RUT 7 ERRERISE R —ERBREF] -
Risk Class J—L BT Fund Risk Indicator & ERIZC
Equal or above S skIA Less than 2

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) In ustry Scheme. ‘

R moetliE A Rat B E BRI Calm e it AR SRETA) AT} Ei WAREEEFSZR Bﬁﬁ%i%%ﬁ%ﬁ? ,:ﬁ%l?ﬁdz 2] o AR D S MR B S e TR 2
B RAH2Z o GRS - BRERSH W g&ﬁﬁﬁf&ﬁ’]ﬂﬁl? F2HRE (RIED) (TR 2RRBRTEIHAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOESVERZLMAMRELERE  HE2EERBEER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBIW1F - ZELBFLRGAEL R EZBEFFRAH -

The Fund Expense Ratio ("FER") is up to 31* March, 2019. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.

HEeMXIRBE2019F3A31 0 - MRHESNESHMERERANESOKT AMERTEMF  AIBARHEZESNESHI LXK -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

(B8R —AEERMRS - AN RENEURENLEEE (IEA) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,

its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities

and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB

debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are

usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentlr most of the offshore RMB debt

securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore

RI\/IB debts securities ava||ab|e for |nvestment by this constituent fund may be limited which may result in concentration of cred|t risk. -~
IR DS RABE RIEAAREE - HRARBFHR &A\E%Ff%}ﬁé BMigE - ARSI TERER - fﬁxe )\E%H RINCIE S R AT MRS - AR

EF'IE&UHF)?BMDE’J’?\\E*%U&é‘%;ﬂ@ﬁ&%\l o BHN HRBE R ARBEBEF §7§%1E7¥<X§EQ‘\miﬁ [mEIERE - BAT > BRI Eﬁ%%ﬁ% ﬁ%ﬂﬁ/ﬁﬁ&ﬁ’\]fﬁ Il?izj
oS Hl] el  FE R CISE G SN TR L T SN K N Dl S TR T

REEFES RILREELE MRS F AREESES - ML TR AR RS 2T A B % | ok B s 2 5% o HAl jl Al EVEE

EBEBESAZEA R Fa GREIER %@ﬁﬁt (—RR) R 01) BiIzR 1 Fﬁ%tmiim Bt - ﬁtﬁk%ﬁﬁ"ﬁxé B EARBEBESATRAR &@%ﬁd Bk -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact

sheet) do not reflect the im act of fees and char? o .
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest rates

offered by the three note- |ssumg banks in Hong Kong on Hong Kong dollar savm s account with depos|t amount of $120,0
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mamly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis nota fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (1) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 201 9; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June 2019.
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Due to rounding, the total allocation maénot add up to exactly 100%.
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The Fund Fact Sheet is pub||shed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton Road Kowloon Hong Kon

{RA]BERY 2 T (=5E) EI?EQ"T ([REBEE)) BIHEAROEASHRES RIS - HEAS AT - QEW’ R ESK - FAEHEBEAMPF@hkbea.com * 3k
BRI (e ”ﬂl/\ﬁﬂ%ﬁzﬂi Gbil  EENEERE A8 RAlL AR DI T L 3218) -« R EREMERENEE -

BEA - Fulfilli 1l MPF d otline
BEA . Fulfiling all your MPF needs sca e 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (P RERAT (155E) AR A AEM)
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