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As of &%= 31/03/2019

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

BBMUSHBERERRENS  THELELERAN DK

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #E A
NAV per unit (HK$)
BEMEEFE(ET)

: 3,470.35
1/12/2000

1 21.5451

FIBETS  ERDEERREZHEN  BREAKRE
R RAEAEE -

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 90% in equity

( Portfolio Allocation' & 44 S ! J BEEERS — B — &% 0% RRE
. 3
Equity . .o, Bond , o, CashéOthers* o Deposiis ) oy Latest Fund Expense Ratio” | 1.44%
= 67.3% zﬁ195/0 Bo LM 10.4% B3 2.8% }ﬁﬁﬁﬁ'ﬂg/ﬁﬁ?ﬁiﬂijﬁr—3 Bl
Cash & Others’ & RE A" 10.4%
Other Bonds H A fli 1.8% ' Deposits 155% 2.8%
Edgggggghigii%g% HK Equities /&5 26.1%
USD Bonds E7tfE% 11.2%
HKD Bonds B TLE% 0.5%
iae H S o
Other Equities HH#ARE 9.7% US Equities ZERE 14.5%

Japanese Equities EIZ!SHQT 3.9%
European Equities BUMAEZE 13.1%

Commentary ¥

* Global markets continued their rebound in March, with virtually all asset classes and major indices posting
strong gains.

eIn the U.S., manufacturing data remained expansionary and labour market data was robust. The market
expects monetary policy to change from tightening to accommodative again that it underpinned March
return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed
its growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity
market up slightly in March, while partly offset by the depreciation in euro.

e China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

*We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets
and affect the overall risk sentiment.

R (Rfad) BRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation FE12%2% : 7.95%

Fund Performance Information® &4 &3 E#1*
Annualised Return [ 15

\

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 ] Ava:)
-2.63% 6.96% 3.65% 6.87% 4.27%
Cumulative Return 2@
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 104 BAKSZAE
-2.63% 22.37% 19.64% 94.41% 115.45%
Calendar Year Return® /&4 [B3§*
2011 2012 2013 2014 2015 2016 2017 2018 'Zold
-10.98% 12.73% 11.25% 0.72% -4.07% 194% 22.48% -9.68% 8.30%
Top 10 Portfolio Holdings & 44 A+ K& E
AIA GROUP LTD RFBRK 2.19%
CHINA CONSTRUCTION BANK CORP R B #2717 1.21%
CHINA MOBILE LTD #E#%&) 0.79%
CHINA MERCHANTS BANK CO LTD R8T 0.74%
CNOOC LTD A BI/§ ¥ A 0.61%
CHINA LIFE INSURANCE CO LTD /B AF{RE 0.60%
CHINA GAS HOLDINGS LTD # EIfAG 22k 0.52%
APPLE INC 0.51%
BANK OF CHINA LTD # BI$R7T 0.46%
AIR CHINA LTD BBl fize 0.46%
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BEA (MPF) Balanced Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)
HEOEEME

To achieve a stable rate of return with an opportunity Fund Size

L e e —o - 1,799.28
for capital appreciation through a balanced weighting Million (HK$) B & (BT)
of investments in global equities and debt securities. Launch Date H#HiH 5 : 1/12/2000
BBTHRENEHRERELTS - AREBRTE NAV per unit (HKS) g a7y

HE  FSTHR R AR ERS - SRUAERFE(GET)

(Fund Descriptor E& $aA it |

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

((Portfolio Allocation’ & & A )

3
Equity o o, Bond 5o, Cash&Others' ..o Deposis o oo Latest Fund Expense Ratio™ | .-
B= 48.5% fiﬁ&”/ B RE 9.0% 2 2.8% EIFEME S RIS R 2

HK Equities &/&R S
Deposits 173X 2.8% US Equities £BIE % 10.6%
Cash & Others® & K EA 9.0%
BUMBRE 8.6%
Japanese Equities HZARRESE 2.8%

Other Equities EfARZE 7.2%

European Equities EX
Other Bonds Efhfif% 4.8%

JPY Bonds HEIEH 4.8%

EUR Bonds B Z&fEFH 7.9%

Commentary #F&#

* Global markets continued their rebound in March, with virtually all asset classes and major indices posting
strong gains.

eIn the U.S., manufacturing data remained expansionary and labour market data was robust. The market
expects monetary policy to change from tightening to accommodative again that it underpinned March
return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed
its growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity
market up slightly in March, while partly offset by the depreciation in euro.

¢ China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

*We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets
and affect the overall risk sentiment.

USD Bonds £7TfE% 22.2%

Rap (Rfa®) HEED

Fund Risk Indicators' &4 & iZs

Annualised Standard Deviation EEIE%Z : 6.20%

Fund Performance Information® £ 4 &I & #1%
Annualised Return & 2] 3§

NV

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
-1.85% 5.22% 3.07% 5.60% 3.74%
Cumulative Return £F&[E15#H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 et
-1.85% 16.50% 16.33% 72.41% 96.07%
Calendar Year Return® [& 4 [E135>°
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
7.30% 10.14% 7.24%  1.05% -3.26% 1.71% 17.33% -7.13% 6.46%
Top 10 Portfolio Holdings & AR TAEE
AIA GROUP LTD & F{RE 1.61%
CHINA CONSTRUCTION BANK CORP A B2 2% $R 47 0.89%
US TREASURY BILL 2.88% 15/08/2028 0.87%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 0.85%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.80%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.69%
US TREASURY BILL 3.00% 15/08/2048 0.66%
CHINA MOBILE LTD R EI##) 0.58%
CHINA MERCHANTS BANK CO LTD & R1T 0.56%
OVERSEA-CHINESE BANKING CORP LTD 4.00% 15/10/2024 0.52%
e SAMRKMISHEBERE LT EEAERBIREERUERELA -
o EEFE - RUEEBURR IR - S TTIBEURRT) - BMHERERBRTH
21 TISTRERBORMIREERET -
o HERBUNAEEBUR AR REUN P RIIT T LR IBIRFER - AFSRAR
SBIBNRITE IR ZHF - BUNART 3 AHEMME £ - SO ARSI FIRT

B 1A FTIEEH

. CP BERRBEERMIANRRES
18 ARIRBRTIS B T o

o HIFTREIEE
HRBRIEERRTE -

goas FEREARPEEHHHE

BUTE R EMEERRSEE NS TISANEE - WHE

]

(=3




BEA (MPF) Stable Fund

(Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #E A

NAV per unit (HK$)

+1,881.63
1/12/2000
1 18.2476

BEMAEFE(ET)
BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BEMRRTEISRE R MR E TREANIEEET -

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

(Portfolio Allocation' #&#ME S ')

3
Equity o0, Bond -, o, Cash&Ohers’ o o, Deposls oo Latest Fund Expense Ratio™ |
B= 29.2% 1;;}545/0 BB 9.6% =2 6.7% FHAM RIS H R ° -34%
. HK Equities EH&RE 12.3%
Deposits 3% 6.7% US Equities £EIRZE 6.5%
Cash & Others® B4 & H ' 9.6% European Equities BUMAZE 4.4%

Japanese Equities BAAEE 1.6%
Other Equities EAARE 4.4%
HKD Bonds #7T{E% 0.9%

Other Bonds E A% 5.6%
JPY Bonds BEIE% 7.1%

EUR Bonds BZ &% 11.6%

Commentary #F&#

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting
strong gains.

eIn the U.S., manufacturing data remained expansionary and labour market data was robust. The market
expects monetary policy to change from tightening to accommodative again that it underpinned March
return.

¢ Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed
its growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity
market up slightly in March, while partly offset by the depreciation in euro.

e China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

*\We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets
and affect the overall risk sentiment.

USD Bonds %£7tf&% 29.3%

R (Rfas) FRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12%% : 4.76%

Fund Performance Information® 4 &3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
-1.24% 3.37% 2.28% 4.28% 3.33%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-1.24% 10.45% 11.91% 51.99% 82.48%
Calendar Year Return® /&4 637>
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
377% T67% 362% 124% -3.12% 139% 12.32% -4.54% 4.54%
Top 10 Portfolio Holdings I && 44 N+ K& E
US TREASURY BILL 2.88% 15/08/2028 1.28%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 1.25%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.18%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.01%
AIA GROUP LTD R HRE 0.99%
US TREASURY BILL 3.00% 15/08/2048 0.97%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 0.77%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.74%
US TREASURY BILL 3.38% 15/11/2048 0.74%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 0.69%
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ZRBMRITHRERI IS -
B2 {ERTIESY -
. ?IE%&%&%HXW3F]@%EE%%§§§@ :
C ARIRH TSR B TR ©
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BEA (MPF) Global Equity Fund

(Fund Information %%ﬁﬂ)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE

| ERTS  ERDREEEIEREEN  RER/R
BRIt RIIEAEE -

121714

+15.7388

(Fund Descriptor E& $aA it |

Equity Fund — Global
BEES — IR

((Portfolio Allocation’ & & A )

: 3
- N Cash & Others* o Latest Fund Expense Ratio™ |
Equﬁyﬁﬁm 96.0% AR EM 4.0% ‘ %ﬁg@%gﬁﬁ?ﬁitt% 3 .

Cash & Others® B4 R HAl' 4.0%

Other Equities E A A%Z

Asian (ex Japan & HK) Equities
TMBA - BERINIRE

HK Equities &&RE

Japanese Equities B A% Z

2 4.3%
5.5%

4.5%
7.5%

US Equities EBIARE 55.5%

European Equities BUMNAEZE 18.7%

Commentary #F&#

¢ In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

R (218 S) REBEES

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation 4 E1Z%2 : 9.79%

Fund Performance Information® £ 4 &I &£
Annualised Return 4F [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 B
1.34% 8.18% 5.46% N/A TN5E 5.03%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BAKSZAE
1.34% 26.62% 30.43% N/A 7~ 57.39%
Calendar Year Return® /&4 [E135>°
2011 2012 2013 2014 2015 2016 2017 2018 'Zold
-12.35% 1223% 18.75% 0.82% 1.08% 387% 22.14% -8.85% 10.78%
Top 10 Portfolio Holdings & 44 AN+ AEE
APPLE INC 1.68%
ALPHABET A 1.41%
AMAZON.COM INC 1.34%
CISCO SYSTEMS INC 1.21%
ALIBABA GROUP HOLDING LTD 0.99%
ADOBE INC 0.89%
ASTRAZENECA PLC 0.78%
CHIPOTLE MEXICAN GRILL INC 0.74%
AON PLC 0.72%
BASF SE 0.70%

o XEFHE - BUERBBRAER - STHHEERY - BBERERBIKEH
2% mERREEEEARREHET -

o BEBMCBEBBRNARES REUMPRRIT TG R BRI - BTSSR
FZBIBIMRITH R ERFS S HF - BUMART 3 A &M L - BHFIEZ 2B
TURZEATIESE o

e FREFRHEFEMIANKRALERY  TBRRAZDPEBEIRABRE

18 ARIRERTIGREN T ©




BEA (MPF) European Equity Fund

(Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

FRETBUBNBRERRENUR - MAELBHLERERN
REMES BETS  ERPRERIERERN - &
BREERMEMEAREE -

SEBAENH")

Cash & Others*
Re R

(Portfolio Allocation”

Equity Bx=R 95.9% 4.1%

Cash & Others® & R E A" 4.1%
Norway &L 2.0%

Spain YL 3.5% ;
Denmark 128 3.9%

Other Equities EAARE 4.0%

Italy BAF] 4.8%

Sweden IRE 5.6%
Netherlands 8 5.8%

Commentary #F&#

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity market up

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

$84.33

£ 11.9802

(Fund Descriptor 4 $aA it |

Equity Fund — Europe
RS — BOM

.3
‘ Latest Fund Expense Ratio” | | 1.82%

ARSI

United Kingdom #E 27.0%

France A& 17.0%

Germany 8E 14.2%
Switzerland 51 8.1%

slightly in March, while partly offset by the depreciation in euro.

* The targeted longer-term refinancing operations that are planned are likely to mainly benefit the Eurozone periphery

countries, particularly Spain and Italy.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation S 2% :

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

10.34%

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
-5.08% 4.55% 0.99% N/A NE R 1.97%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-5.08% 14.27% 5.05% N/A NEFA 19.80%
Calendar Year Return® /&4 635>
2011 2012 2013 2014 2015 2016 2017 2018 '@o0d
-14.81% 18.60% 21.35% -6.92% 1.90% 1.47% 18.18% -14.18% 8.51%
Top 10 Portfolio Holdings & 44 A+ K& E
TOTAL SA 2.56%
SAP SE 2.08%
SANOFI 2.05%
GLAXOSMITHKLINE PLC 1.92%
ASTRAZENECA PLC 1.87%
ADIDAS AG 1.81%
NOVO NORDISK A/S 1.75%
NESTLE SA 1.65%
SIEMENS AG 1.61%
BRITISH AMERICAN TOBACCO PLC 1.56%
o WERBUNCBESBINARESS RBN D RRITTHERLBRIEE - BEH SR
AZBIBUNRITE BRI - BUMNAR™ 3 AHEMMA £ - HHF R
TR EFTIESH

BtEEEEKEERENRMBRARE((TLTRO) FENERZEE -
JEREILIFAE AT -

BEA (MPF) Nor

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

FEREERENILERS  MBHLERERIEERH
HiESs/ E¥TSRETIRE ERDEEEHEIEEHE
N RERRERMHRPEALE -

((Portfolio Allocation’ & & A )

Cash & Others*

North American Equity ®
geRam 2%

IERS S

Cash & Others® 34 & H At 2.5%

Materials ¥ 2.6%
Properties BHiE 3.0%
Utilities XfB%E% 3.2%

Energy 88JR 5.3%

Consumer Staples & HE&H 7.1%

Industrials T3 9.2%

Communication Services ##iflARTS 9.9%

Commentary 5¥#%

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) && (%&7T)
Launch Date #E A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

$177.27

+19.0591

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

Latest Fund Expense Ratio®
BTN R SRS R

:1.26%

Information Technology &&llEHE 20.7%

Health Care {@FR#&IE 14.2%

Financials & 12.4%

Consumer Discretionary
VT HEER 9.9%

* In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

* We expect the economic data of the U.S. will continue to add volatility to markets and affect the overall risk
sentiment.

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation F[E 2%

Fund Performance Information® £ 4 %IR8 & £1%
Annualised Return & & 83§

10.37%

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI AR
7.24% 11.25% 8.62% N/A A 9.42%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
7.24% 37.70% 51.22% N/A NE A 90.59%
Calendar Year Return® /&4 E135>
2011 2012 2013 2014 2015 2016 2017 2018 'ZoDd
NATER -1.40% 26.32% 10.81% -0.54% 9.74% 19.24% -591% 12.75%
Top 10 Portfolio Holdings & 44 A+ AEE
MICROSOFT CORP 3.73%
APPLE INC 3.51%
AMAZON.COM INC 3.03%
FACEBOOK INC 1.64%
BERKSHIRE HATHAWAY INC 1.61%
JOHNSON & JOHNSON 1.53%
ALPHABET C 1.48%
ALPHABET A 1.45%
EXXON MOBIL CORP 1.41%
JPMORGAN CHASE & CO 1.37%

o XEFHE - BUERBBRAER - STHSEERY - BBERERBIREH
Z&  mERREEERARRERET -

* BMEHEEGEEREGBENE THORDE - LB RORRI
REE -

i




5 . = A\ N JL 58 AN
BEA (MPF) Asian Equity Fund Koo (atEe) DMREES
. : S n [N R i 1 =71
(Investment Objective & B2 | (Fund Information 4 &%} ) Fund Risk Indicators' E& R 1R
To achieve long term capital appreciation within a Fund Size ~E&HEEME 864.61 Annualised Standard Deviation FRERAEE : 12.67%
controlled risk-return framework through investing mainly Million (HKS) B & (&) ’ Fund Performance Information?® B4 35 78 & k22
in Asian ex-Japan equities, with some exposure in debt Launch Date #: A : 1/9/2005 :
securities / money market instruments. NAV per unit (HKS) ) o0 Annualised Return % [
ERTERARTN (BAKRN) BE REsLERE  SULAEFE(ET) O e B e W R
AEH EETHRETR  ERDREFEZERHER 5 . . - 40
BEAREISMHE IS A EE o (Fund Descriptor He @R ) -10.12% 9.39% 4.56% 9.14% 6.32%
Cumulative Return 274 @5
Equity Fund —\Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation’ R&EE A ) BRES — M (ARES) 5 i i3 O WlEhere
-10.12% 30.89% 24.99% 139.70% 129.99%
Asian ex-Japan Equity Cash & Others®

£ 1.39% Calendar Year Return® [&4F [E13R*
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d

-1871% 21.31% 277% 323% 9.72% 2.87% 42.58% -17.89% 10.56%

‘ Latest Fund Expense Ratio®

ARSI

ol (BABsN BE O72% mopam 28%

Cash & Others’ & R E ' 2.8%

China E 35.1% Top 10 Portfolio Holdings &4 & N+ A& E
Other Equites ESJEHX.T ) 120;/" TENGENT HOLDINGS LTD Béai2R% 7.12%
Indooatn Eﬁh‘é 3 0% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A ETEREE&E  6.08%
) AN 4.2% SAMSUNG ELECTRONICS CO LTD =£EF 5.05%
Singapore HT 4.2% AIA GROUP LTD & #BRE: 3.94%
India EVE 9.6% PING AN INSURANCE GROUP CO OF CHINA LTD Bl Z2{2% 2.65%
ndia HU%9.6% South Korea #%# 15.6% PETROCHINA CO LTD R EIAAAAR 2.01%
GALAXY ENTERTAINMENT GROUP LTD SRR 444 &) 1.86%
Taiwan &3 11.4% CHINA MERCHANTS BANK CO LTD #7517 1.85%
Hong Kong &% 15.0% HONG KONG EXCHANGES & CLEARING LTD &#% 5 1.75%

= CHINA CONSTRUCTION BANK CORP B2 4277 1.72%
Commentary 77

« China’s onshore and offshore equity markets continued to rally in March, mainly driven by the positive developments o FREEEREERTIANKRERERT) T ERALTEEF A ERE

in the U.S.-China trade negotiations and favourable global liquidity environment. 18 URIRIRTISREN TR ©

o Australia equities continued to trend up but underperformer the region in March. The main drag was the energy  * 3 A{p RN AE R £ - BRIVEEREATS  RATHE A 858 S i
sector which returned some gains post very strong outperformance in previous two months. E’]ﬁéﬁﬂxﬁﬁ@% BRATRR -

 Taiwan equities gained in March, markets opened lower in the first week but strengthened thereafter driven by T3AM EFA - BATSHRERER - BEEZ TR RRNERE

positive news-flow around U.S. technology sector rebound. V%W %ﬂﬁﬁ&%ﬁ o

BEA (MPF) Greater China Equity Fund Rin (BE®) ANPERERS

— : = isk Indicators’ iz
(Investment Objective 24 5 12 J (Fund Information g{ﬁﬁﬂ) Fund Risk Indicators' E& B IZ0
i iati A& A :
To provide investors with long-term capital growth within a controlled Fund Size HE&EEE 195934 Bl D aton TRACES : 13.72%
risk-return framework through investing mainly in listed securities of Million (HKS$) B& () "=

Fund Performance Information® £ 4 %I & #1%

companies that derive or are expected to derive a significant portion

of their revenues from goods produced or sold, investments made Launch Date #H B3 - 1/12/2006

or services performed in Greater China, which includes the People's ’\h‘AD\_/ per U”jL<HK$) 1187557 Annualised Retur 4=/ 1ol _
Republic of China (PRC), the Special Administrative Regions of BEAEEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
Hong Kong and Macau and Taiwan (the "Greater China Securities). 146 3F 54 10§ B
BRIRRANEATER @%EP%AE LNE (RE) - BB : PN -6.34% 11.68% 6.31% 9.20% 5.23%
GHE - BPRNGRERAR) EnEREELRe aasas  ( Fund Descriptor E& BRI | ,
BH - MRS AE T BN\ KR AN TR (AT Cumulative Return ZE[EI#
BEF]) MROREELEREEN  ARESRIRIENLE - Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ & &4A& H# ) BRES —ARRE 1% 3% 5% 10% BRI
6.34% 39.31% 35.82% 141.12% 87.56%
: : -3
Gfsftie%ggna Bauty  gg 70, %a%hgg}r&?rs" 1.3% ‘ |—Ea\t93t Fund/l\EXpense Rsat'o :1.32% Calendar Year Return® /&4 [a3§*
- e BT RES RIS 2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
Cash & Others® & k&' 1.3% 2275% 2052% 1095% 293% -7.12% 044% 4046% -1503% 13.10%
Health Care f2F#3E 2.2% ] P : . L A 5
Financials €@ 28.0% 4
Consumer Suples BHHRE 355 inancials % b Top 10 Portfolio Holdings I && 44 N+ K& E
Utilities AR FE 4.4% TENCENT HOLDINGS LTD B3fli2A% 9.72%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETREERNE  7.86%
Energy §2)R 5.5% ) AIA GROUP LTD KR 7.21%
— Information Technology HONG KONG EXCHANGES & CLEARING LTD &5 5 4.77%
Properties EHiE 7.6% BRI 16.5% CHINA MERCHANTS BANK CO LTD 477 4.30%
! , 5 CHINA GAS HOLDINGS LTD = B2 A% 2.59%
Industrials T3 8.3% . Dieoret PETROCHINA CO LTD HEIEMAAS 2.28%
) . onsumer Discretionary CHINA LIFE INSURANCE CO LTD ®hEI ARk 2.20%
Communication Services R 10.6% FRLT IR 11.8% CHINA OILFIELD SERVICES LTD e FER 7% 2.03%

e SHENZHOU INTERNATIONAL GROUP HOLDINGS LTD BB EEIR  1.96%
Commentary 7%

 The Chinese equity market continued its rally in March; China A-shares market gained over 30% in the first quarter o 3 A PBERTEELHA - FFARTERSEEE FFBIB30% ©

of 2019. o RERATS 15— R R ER 6 - HIRE RS ANGER - RMEST
 The stimulus measures announced by the Chinese government should bode well for risk sentiment; we expect the HEEIR R SBRIET ©

econormic growth in China to stabilse. c BATBEESHEELENE - BARN ADREAY - TBEATS
* Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven MEFEHRR -
by lower rate hike expectations.




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
BBEIBERENBARSE
BISRIEARIEE -

1 76.83

RBREBEETEER - —

(Fund Descriptor 4 $aA it |

Equity Fund — Japan
BREES —BA

(Portfolio Allocation' #&#ME S ')

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RARS 7% mepant 2% ‘ mirmEe g’ |

Cash & Others® & K HAM' 2.5%
Energy 882 0.7%

Utilities 2 %E%E 1.7%
Properties BihE 3.5%
Materials #7%} 5.0%

Industrials T3 24.9%

Consumer Staples %& EE R 7.1%

Consumer Discretionary
FEVFHEEMR 18.1%

Communication Services
AR 7.1%

Health Care f#2ER#% 9.5%
Information Technology &#fEHE 9.8%

Commentary #F&#

Financials & & 10.1%

¢ Japan’'s economy showed signs of improvement as industrial production rebounded from January’s sharp fall,

inflation also edged up.

¢ There was no surprise from the Bank of Japan’s meeting in March as monetary policies remain accommodative.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12%2% : 11.56%

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
-8.93% 5.09% 3.31% 5.45% -2.02%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-8.93% 16.07% 17.69% 69.97% -22.26%
Calendar Year Return® /&4 635>
2011 2012 2013 2014 2015 2016 2017 2018 '@o0d
-17.63% 10.13% 35.46% -2.55% 6.44% -4.08% 22.27% -16.76% 8.03%
Top 10 Portfolio Holdings & 44 A+ K& E
TOYOTA MOTOR CORP 3.33%
SOFTBANK GROUP CORP 2.35%
KEYENCE CORP 2.32%
TAKEDA PHARMACEUTICAL CO LTD 1.89%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.45%
SONY CORP 1.39%
KAO CORP 1.36%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.29%
HONDA MOTOR CO LTD 1.09%
KDDI CORP 0.95%

s AXEEREHETSR - TEEESBRN 1 AR RRE - BRI L
Fo

¢ IAMBARITHEHER —MTISTRE - BEEFEEOEBEE -

BEA (MPF) Hong Kong Equity Fund

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBRENRETERSE  RISLBRENESF /&
KmSRETA  ERDEERIEREEN  BEA
RERBRPEARIEE -

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & HHf 1 1/9/2005
NAV per unit (HK$)

BEMEEMECET)

1 872.78

1 23.5687

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
BREES —FE

(Portfolio Allocation™ & &4A& H# )

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others*

96.3% Be B M 3.7%

Hong Kong Equity :1.31%
BERE

Cash & Others” & R E " 3.7%

Health Care {2F#E 1.4%
Consumer Staples % EE M 3.2%
Industrials T% 4.4%

Information Technology E&EH% 4.9%
Utilities 2% 5.0%
Energy 828R 6.3%

Financials &/ 35.4%

Communication Services
BEURTS 13.0%

Properties Ei#E 10.6%

Commentary #F&#

¢ Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven
by lower rate hike expectations.

Consumer Discretionary
SEVTHEER 121%

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

Fund Risk Indicators' E£ g Zs

Annualised Standard Deviation FZ1E%E% : 13.67%

Fund Performance Information® 4 &3 EH1*
Annualised Return £ JZ B3}

1 Year 3 Years 5 Years 10 Years Since Launch
146 3F 5% 105§ BRI
-4.54% 11.90% 6.05% 8.66% 6.51%
Cumulative Return 2785
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 et
-4.54% 40.12% 34.16% 129.51% 135.69%
Calendar Year Return® &4 B4R
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
2098% 22.69% 4.80% 3.32% -7.51% -053% 38.78% -14.68% 12.71%
Top 10 Portfolio Holdings & 44 A+ AEE
TENCENT HOLDINGS LTD Bz 7.12%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETREERKE  6.08%
SAMSUNG ELECTRONICS COLTD =£% 5.05%
AIA GROUP LTD R FHR% 3.94%
PING AN INSURANCE GROUP CO OF CHINA LTD FEIFEZ{RE& 2.65%
PETROCHINA CO LTD HEIAAAAR 2.01%
GALAXY ENTERTAINMENT GROUP LTD $Ri #2444 @ 1.86%
CHINA MERCHANTS BANK CO LTD fBRR1T 1.85%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 1.75%
CHINA CONSTRUCTION BANK CORP Bl 5% $R1T 1.72%
o BATIHE B2 HEERRNE - BERRIANREAS  TEZRAMSE

IS FEHEER -

o RMEHMEE - BUTE R ENEEZE @S NEITISNREE - WHE
BERBERETRZE -




BEA China Tracker Fund Ko EBHIEESES

— s - [N ; ; 1 NET=L
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' & BBIRAC
N i i EFiEAE .
To provide investment returns that match the performance Fund Size ~E&HEEME 142.24 Annualised Standard Deviation R4 : 16.79%
of the Hang Seng China Enterprises Index ('Index") as Million (HK$) B& (7T) ’ Fund Performance Information? 4 I8 & k)2
closely as practicable. Launch Date # A : 31/1/2012 : e
RURRBTREMELEOREY (HEB) RRGH  NAVperunt(HKS) . oo Annualised Return : =
RAEE - SEMAEFECET) Wear®  3Yeas  SYeas®  10Veas®  Sincelaunch ARIE

ThisFund 258 -3.14% 10.40% 467%  NATER 1.43%

( Fund Descri ptor E%iﬁiﬂﬁﬁﬂ J Index & -1.21% 12.65% 6.55% NATER 4.04%
Cumulative Return 2T&E1%HR
ear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE

Equity Fund — China

(Portfolio Allocation™ &M EHH ") BRES — TSFndZEE  304%  3456%  2563% NATER  10.72%
; atost Fund E Rato? hdexE  121%  4287%  37.30% NATER  3276%
Hang Seng China Enterprises ndex ETF Cash & Others atest runa expense hatio™ | - o &
Eragizgnnas  00% gopap 00% 5 HE L B % H ok 2 1.30% Calendar Year Return™ /47 1%
2011 2012 2013 2014 2015 2016 2017 2018 "Eo%e
Consumer Staples B EES: 0.4% TishudkEs NATER 1.34% -381% 1373% -1805% -0.74% 27.21% -1154% 1207%
W AEm U.4%

Health Care (IR 16% Ider 58 NATER 3.91% -1.46% 1555% -1689% 1.49% 2063% -9.93% 1240%
. s o, . : > >
Vaterias %%g% 1% — Top 10 Portfolio Holdings 1R &#& A+ KEE

Properties FiiE 2.0%

rties PING AN INSURANCE GROUP CO OF CHINA LTD FEFZ{R%& 12.03%
Consumer Discretionary 3F4 %K% 3.3% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T 17 9.31%
Industrials T3 3.8% Financials €& 65.0% CHINA CONSTRUCTION BANK CORP 1 Bl 81T 8.93%

BANK OF CHINA LTD FEI#R7T 7.87%

Communication Services iR 9.3% CHINA PETROLEUM & CHEMICAL CORP I Aj#{b T 4.39%
CHINA LIFE INSURANCE CO LTD # B ARk 4.37%

o ) CHINA MERCHANTS BANK CO LTD #8717 4.15%

Energy AR 11.1% CHINA MOBILE LTD R E&#) 3.96%

TENCENT HOLDINGS LTD fi5liZ % 3.80%

Toe B A o
Commentary ﬁ PETROCHINA CO LTD FEIAAARAR 2.99%

e China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive e FEERELEFRTIAMKRBEERY FTERRARTEBH A ERIE

developments in the U.S.-China negotiations and favourable global liquidity environment. 18 ARRIRTISREME TN o
o The stimulus measures announced by the Chinese government should bode well for risk sentiment; we expect the o REIKFE M — R 5 RIELEREHE  HIRERSFEEEBIER - HFFELS
economic growth in China to stabilise. MBI RGBRETE

BEA Hong Kong Tracker Fund R BEHIEEES

- > : [P i i 1 & pEm =1
(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' & RS IRAC
To provide investment results that closely correspond Fund Size H&&EEME - 205.09 Annualised Standard Deviation R #F455 : 13.93%
to the performance of the Hang Seng Index ("Index"). Million (HKS$) B (E7T) ’ Fund Performance Information®® &4 kI3 &>
IRpRERB AR ([3E8)) RIMIBEDE - Launch Date HEiHH33 : 31/1/2012 :
NAV per unit (HK$) Annualised Return B}
SEMAEFECET) 16.1758 Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund 74 -0.72% 14.66% 8.30% NATER 6.94%
- e H Index #&# 0.03% 16.05% 9.58% N/A RiEf 8.98%
(Fund Descriptor %fﬁ%ﬁﬂﬁﬁﬂj =i - - - -

Cumulative Return 274 =

Equity Fund — Hong Kong Yearf  3Yeas®  SYeas®  10Veas¥  Sincelaunch BRIE

(Portfolio Allocation' &ﬁ,@ﬂé}ﬁ}%”) BREe —FR TisFndAZd  072%  5074%  4901%  NATER 61.76%
. P ep— S Index 58 003%  5645%  57.95%  NATER 85.10%

- 2011 2012 2013 2014 2015 2016 2017 2018 "Zo0%e

Information Technology & EH% 1.0% TisFndfES NATEE 9.14% 442% 446% 518% 263% 3930% -11.05% 1268%

Health Care {2 Ei#3E 1.2% hdexisf  NATER 14.48% 6.55% 548% -391% 4.30% 41.29% -1054% 12.84%

Consumer Staples %TEHE® 2.4%
Industrials T 4.0%
Consumer Discretionary JE4 T HE @ 4.0%

Top 10 Portfolio Holdings #& & 44 N+ A& E

) Financials & & 47.5% TENCENT HOLDINGS LTD B z1%h% 10.37%

Utilities 2B HX 5.1% AIA GROUP LTD RFRH 9.95%
o HSBC HOLDINGS PLC JE&1Z[i - 8.85%

Energy 2R 6.2% CHINA CONSTRUCTION BANK CORP F Bl H3R1T 7.68%
CHINA MOBILE LTD E# &) 5.18%

PING AN INSURANCE GROUP CO OF CHINA LTD #El
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD

ZRB 517%

Properties BHbE 12.5% NIRRT 4.47%

c ication Services AR 16.1% HONG KONG EXCHANGES & CLEARING LTD #&i#% 5t 3.43%
ommunication Services it e BANK OF CHINA LTD 5 ER77 2.98%
CNOOC LTD HE /¥ A 2.76%

Commentary #F&#

« Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven o S ATISE B2 A EERNE - BBRA 3 ABDREAL - TERATISY
by lower rate hike expectations. IEFEEARE R -

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect o F{FFBHI=E - Biole L F EIH GBS SEE NS TISH R ENE - WK
the overall risk sentiment. BORRIEESRPE -




BEA (MPF) Global Bond Fund

(Investment Objective & B1Z |

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.
BBRENVRRES  RPALBERENEETISRET
A RER/RERHTHERAEEM@E -

(Portfolio Allocation' & &4& D )
:
Bond %  94.9%  ZERONS 51%

Cash & Others” & R EM' 5.1%
Other Bonds Efib{&#% 9.6%

HKD Bonds #TE%H 11.4%

JPY Bonds HEIE# 12.3%

Commentary #F&#

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #E A
NAV per unit (HK$)
BEMEEFE(ET)

1 273.58
1/9/2005
+11.9261

(Fund Descriptor 4 $aA it |

Bond Fund — Global
EHES — B

.3
‘ Latest Fund Expense Ratio” | | 1.07%

ARSI

—— USD Bonds :7tf&% 41.4%

EUR Bonds BZ &% 20.2%

® The U.S. Treasury yields plummeted following the FOMC meeting in March, which signaled the pause for a further

rate hike.

* The dovish stance of the U.S. Federal Reserve shift mainly occurred in the context of downside risk to growth and

muted inflation.

BEE

Rap (BIEE) IRIKEFFE

Fund Risk Indicators' H£ @@=
Annualised Standard Deviation “FE1E%2 : 4.00%
Fund Performance Information®® £ 4 7 I8 & #*

Annualised Return 4F[Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 5% 104 Elpave
-0.33% 0.79% 0.96% 2.31% 1.30%
Cumulative Return £F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
-0.33% 2.40% 4.90% 25.67% 19.26%
Calendar Year Return® /&4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@fobae
262% 459% -1.33% 151% -330% 084% 526% -0.71% 1.99%
Top 10 Portfolio Holdings & 44 A+ KB E
US TREASURY BILL 2.88% 15/08/2028 221%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048  2.17%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 2.03%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.75%
US TREASURY BILL 3.00% 15/08/2048 1.69%
US TREASURY BILL 3.38% 15/11/2048 1.44%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.33%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.29%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 1.19%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00% 20/12/2035  1.15%
e XEAMTIHZEREETREFENS  HESBEEEELESETH -
s MEFRMEFEBER TERARCELRARERR - i BRI T

7o

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.
BERRE (8ES) ARBEEBERTISES U TEREESTFHRBITREIERD

Money Market Fund®

BEA (MPF)

FRap (58

Ao R (RES) ARBRESEETSES T IREESHE

BREE -

SRS

Erh&& 9=Erhk'f vir_jﬁ

(Investment Objective & B 1Z ]

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFREASRBERZAR - SAERMME - SGEHE

EERAMBHBHEE R ARBFRP AOFRRMANF =
HERHEEEK -

((Portfolio Allocation &4 5 ")
4
%g;%@?’s 7.4% Deposits 73X 92.6%

Cash & Others’ & K" 7.4%

Commentary #F&#

(Fund Information & &# )

Fund Size E&&EHE
Million (HK$) B & ()
Launch Date # A « 3/7/2012
NAV per unit (HK$)
B AEFEET)

+138.08

+10.5580

i)
Money Market Fund — China and Hong Kong
B¥TRES —TEREE

(Fund Descriptor & & 8871

.3
‘ Latest Fund Expense Ratio’| |

M ESR SRR

Deposits 7K 92.6%

* In March, the renminbi was range trading against the U.S. dollar along with the headlines of the U.S.-China trade

negotiation.

* The Hong Kong dollar continued to trade at the upper bound of the trading band against the U.S. dollar and

touched 7.75 in March.

Fund Risk Indicators' 4 EBiZ2

Annualised Standard Deviation FE12%% : 3.05%

Fund Performance Information® &4 K31 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 ] Ava )

-2.28% 1.06% 0.75% N/A i 0.81%

Cumulative Return Z7& 613k

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 104 BRI R

-2.28% 3.22% 3.80% N/A i 5.58%

Calendar Year Return® &4 [ $R%

2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
NATER 062% 237% -040% -1.84% -1.90% 6.28% -1.32% 1.91%
Top 10 Portfolio Holdings & 44 N+ KEE
FUBON BANK DEPOSITS E#$R17 (&8 ) 7k 8.85%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =# R iR1T17 3k 8.62%
CHINA CONSTRUCTION BANK DEPOSITS i Bl 3R 3R1T 15 7K 8.45%
CREDIT AGRICOLE DEPOSITS 8.45%
MITSUBISHI BANK DEPOSITS 8.29%
WING LUNG BANK DEPOSITS BRIk $R1T1F50 8.28%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {587 (Bl ) 3% 8.05%
WING HANG BANK DEPOSITS # &7k 5 17177 7.52%
CHONG HING BANK DEPOSITS &IE81T17 5% 6.74%
DBS BANK DEPOSITS £ BT (B ) 7k 5.53%

o MBEBMITXESUIER SANARBEETZEM LR -
e 3AMBTLAETEBNERREN LTEHE - B R7.757KF




BEA (MPF) Long Term Guaranteed Fund®’

Rap (BIEE) IR

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
REREBRHABRFNRRFOR  TRARKRUKERED
PGP HF RRGE o

1725.35

+13.0768

(Fund Descriptor 4 $aA it |

Guaranteed Fund — guarantee payable conditionally ®
RERS — BIEHEANRE

((Portfolio Allocation' #&#E 51 )

. 3
EQUty ,, 5o, Bond -, oo, Cash&Oes’ o oo Deposis o oo Latest Fund Expense Ratio™ | ..
0 2 et °% G 0N | mrmezemenx |7

Other Asian Equities EfhZE AR 1.5%

European Equities BUMNARZE 2.7%
HK/China Equities &/&/F B 1.5%
US Equities =B ZE 6.6%

Deposits 7738 10.9%
USD Bonds £7tf&% 47.8%

Cash & Others® Bi& R H ' 3.9%

HKD Bonds BITE% 25.1%

Commentary #F&#

* Macro-economic data recovered at the margin. Our provisional global manufacturing Purchasing Managers’ Index
("PMI") moved up as US and Chinese PMIs compensated for the weakness in Germany. Our leading indicator for
global industrial production continued to signal below trend growth but showed signs of bottoming out. Economic
surprises turned slightly positive, though the beat was of low quality.

* Dovish central banks, particularly the Federal Reserve (“Fed”) and European Central Bank (“ECB") pushed yields lower
across the board. 27 countries saw lower yields, just 2 higher. Credit spreads were stable. Sovereigns outperformed
spread products.

® Equities grinded higher despite sluggish growth. Significantly easier financial conditions helped as both the Fed and
ECB turned distinctly dovish to add to growth initiatives in China through monetary and fiscal support. The bottom-up
earnings environment showed signs of stabilizing, despite a rather weak reporting season (the fourth quarter of 2018).
The earnings revision ratios even ticked up though downgrades still exceeded upgrades.

* Source from Principal Insurance Company (Hong Kong) Limited. * E#l £ BEZRB AR A TR -

Fund Risk Indicators' &£ E&1Z:2

Annualised Standard Deviation FEZ%2 : 1.78%

Fund Performance Information® B4 K37 & kl*
Annualised Return 4 & [a] 3§}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 B 54 104 BRI
0.85% 0.51% 0.56% 3.34% 1.47%
Cumulative Return 2=
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
0.85% 1.53% 2.85% 38.86% 30.77%
Calendar Year Return® /&4 3™
2011 2012 2013 2014 2015 2016 2017 2018 '@l
056% 6.23% -043% 1.78% -0.94% -049% 3.69% -3.99% 3.50%
Top 10 Portfolio Holdings & #HANTAEE
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 1.06%
HONG KONG GOVERNMENT BOND PROGRAMME 1.68% 0.83%
FIRST REPUBLIC BANK 2.5% 0.80%
SYNCHRONY BANK 3% 0.77%
HK SCIENCE & TECH PARKS 3.2% 0.74%
BANK OF AMERICA CORP-VAR 0.73%
ROYAL BANK OF SCOTLAND GRP PLC 5.125% 0.73%
MUFG BANK LTD/HONG KONG 3.01% 0.69%
ZB NATIONAL ASSOCIATION 3.5% 0.68%
AMERICAN INTERNATIONL GROUP INC 3.9% 0.67%

BB EBURE — P E - FAINE T2 IRE R R EIR R EESTHE -
B R AEERES BB R BRI IEE LT R UAEDY - MR IR
IREETBEGDBRRERENRBSE KT  BEER2RRETR - KEKE
A L BB ERNREERE

EFBRITHFERIRNE - FRHIEZBERNBMRITERES2EER - 23F
AB7TEARRMELSTH  REME LA - FREERETR  THESFK
REEREER -

BEBRNE  BERTHARA - BESRRREBEE  BHEBRBNR
FTHOREE ARSI AN - pLOMR B TR R ER  BEAT RIS RVt
B o AT AMNFE R (2018 FF M) ABE RIS - AMa T LHRMR
REFBTIE - S RBERETE - BR MBI R BT S -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’

(Fund Information %%ﬁﬂ)

(Investment Objective & 12 |

To achieve a minimum rate of return while maintaining Fund Size ~E&EEE
s L X L e e —o - 1,473.99
stability of the principal amount invested. Million (HKS) && (#7T)
EFIRAS BRI A5 BR—E 2 BHE - Launch Date #iHBA3 : 1/12/2000
NAV per unit (HK$) 14.0054

SEAEFE(ET)

(Fund Descriptor 4 $EA it |

Money Market Fund — Hong Kong
E¥mSES — B8

(Portfolio Allocation” & &4EA 5 )

Cash & Others" I Latest Fund Expense Ratio® | . o
B REM 5.2% Deposits 173 94.8% ‘ A S B ° 0.82

4 4
Cash & Others® & R E A 5.2% Deposits 773K 94.8%

Commentary #F&#

* Hong Kong’s official foreign currency reserve assets amounted to US$437.9 billion at the end of March 2019.

e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.1% in
March 2019, down from 2.5% in December 2018.

* The Hong Kong dollar is expected to remain weak and trade at the upper bound of the trading band against the U.S.
dollar going forward.

R (BES)RTES

Fund Risk Indicators' &£ &2
Annualised Standard Deviation 4 EZ%2 : 0.13%

Fund Performance Information®® B4 =I3 & H)>
Annualised Return & & 25§

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A%%  0.95% 0.49% 0.46% 0.42% 1.40%
PSR® 0.07% 0.03% 0.02% 0.01% 0.44%
Cumulative Return 2F&E%HR
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A%$  0.95% 1.47% 2.32% 4.31% 29.02%
PSR® 0.07% 0.08% 0.09% 0.13% 8.48%

Calendar Year Return® /&4 %%
2011 2012 2013 2014 2015 2016 2017 2018 'Zo%F

TisFind¥5¢  0.05% 0.31% 0.12% 0.33% 0.09% 0.04% 0.15% 0.75% 0.28%
PSR 0.01% 0.01% 0.01% 001% 001% 0.01% 0.01% 0.04% 0.03%
Top 10 Portfolio Holdings & A A+ KEE
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = #1775t 8.93%
CHINA CONSTRUCTION BANK DEPOSITS B2 :4431717 ¢ 8.89%
CHONG HING BANK DEPOSITS £l E4R17153 8.88%
ICBC (ASIA) DEPOSITS FRE T ##R1T (M ) 73k 8.68%
WING HANG BANK DEPOSITS Z/5k F #1717 5 8.54%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {54817 ( EIBR ) 175X 8.36%
DBS BANK DEPOSITS £ & R1T1Fk 8.25%
WING LUNG BANK DEPOSITS BREKE#RITEHR 8.02%
MITSUBISHI BANK DEPOSITS 7.85%
FUBON BANK DEPOSITS & #8$R7T (&4 ) 173k 7.60%

e BHE2019F3AK - BENEHIIMNERB LB R4,379EET -

o EBRAHEBMEEBRREATHR - B2018F 12 AM2.5%4ZE 20196 3 A
#2.1% °

o RMBEAETHETERSERRY RIGEEREXRBNH LHEHE -




BEA (MPF) Core Accumulation Fund®

(Fund Information 4 &%} )
Fund Size E&&EEME .
Million (HKS) B (7z) 14988
Launch Date # AHA : 1/4/2017

NAV per unit (HK$) .
s e v e e (e — - 11,2356
FEEEFEERL)

(Fund Descriptor 4 %88 it |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

(Investment Objective & B1Z |

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE  RREEREANER -

pixll

=

(Portfolio Allocation” & &4A& 5 )

Latest Fund Expense Ratio®
RN ESHAL LR ®

JPY Bonds BEIfE# 5.7%

Cash & Others*

Equity f#% 59.3% Bond &% 38.5% Eapep 22%

1 0.78%

BiEREE 910
EUR Bonds ERZEfAZ 9.3% Other Bonds E-AfE% 4.5%

Cash & Others® 316 & HAt* 2.2%

USD Bonds E7tfE% 18.7% HK Equities EEKE 2.8%

HKD Bonds #7E% 0.3%
Other Equities EARZE 7.0%

Japanese Equities RS 4.8%
European Equities BUMIZZ 10.9%

Commentary #F#6

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong gains.

e In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed its growth
and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up slightly in
March, while partly offset by the depreciation in euro.

¢ China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive developments
in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect the
overall risk sentiment.

US Equities ZBIAZSE 33.8%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Rip (@) R0 REES’

Fund Risk Indicators' & EBRIZ5C

Annualised Standard Deviation FE1Z4E2 © N/A NiE A

Fund Performance Information®® 4 & I8 & £
Annualised Return £/ @}

1Year ~ 3Years  5Years 10 Years Since Launch
1§ 3F 5% 10% BRI
This Fund A4 (a) 2.20% NATER NATER NATER 6.01%

Reference Portfolio 25 R EME (b) 2.04% NATER NATER NATER 5.63%
Difference’® ££" (a) - (o) - I n
e poims(a)ﬁ%ﬁ) 016% NATER NATER NATER  0.38%
Cumulative Return 27k

1Year ~ 3Years ~ 5Years 10 Years Since Launch

1% 3 5% 105 BRE

This Fund %& 2.20% NATER NATER NATER 12.36%
Reference Portiolio 228 4M4  2.04% NATER NATER NATER 14.66%

Calendar Year Return™ [E4F (23§
2011 2012 2013 2014 2015 2016 2017 2018 “EEe
This Fund 2@ NAVER NATER NATER NATER NATER NATER 972 480% 7.57%
Relerence Portolo 224186 NATNER NAER NATER NATER NATHR NATER 974 679% T791%

Top 10 Portfolio Holdings & AN+ A& E

MICROSOFT CORP 1.57%
US TREASURY BILL 2.88% 15/08/2028 1.03%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 ~ 1.01%
APPLE INC 0.99%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.94%
FACEBOOK INC 0.93%
ALPHABET A 0.92%
JPMORGAN CHASE & CO 0.88%
CISCO SYSTEMS INC 0.81%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.81%

* 3AMRKMSEARE  RTMEAERSIRERIBHEBE L7t -

o XEHE BUEFEURHEEE S TTSEIERDY - ABFERBERBIKTHRZ
% mERANEEERARZERED -

o BERMEESBENARSE REOM D RRITTHERRBREA - BHERAR
BIBOMRITR AR SRS HS - BUMRRT 3 AHEMA L - BHOFHEZIIBITRER
i -l

o PRERRBEFERTIANKRERRY  TERARDEBRHRFERIER - U
RIRERMISREIETEM

o HMFRHXE - BUTE R ENCER RS RENE TSR - WHEED
RERIEET R E -

s
FERRESEREEANEAZERH " TEA

BEA (MPF) Age 65 Plus Fund’

(Fund Information & &# )
Fund Size H&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)
BEAEEFEET)

(Fund Descriptor %ﬁ%ﬁ\iﬂﬁﬁilﬁj

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABREES — R — &% 26% REABRBRSHK

(Investment Objective 18 & B2 |

To provide capital growth to members by investing in a
globally diversified manner.

BBRRFOBRE - RKEERENER -

1 62.54

$10.7242

((Portfolio Allocation &M & HH ") EER (PIERRE)
Latest Fund Expense Ratio®

Equity }3Z 20.0% Bond &% 77.2% :0.80%

ReRif 2%
Other Equities E AR 3.0%

Cash & Others* ‘

RN ESMT LR’

HKD Bonds #7tfE% 0.6%

1.6%
3.7%

Japanese Equities H RIS
European Equities BUMAYZ

US Equities ZEBIIRE 11.4% USD Bonds %£7tfE% 37.5%
0.3%

2.8%

HK Equities BB
Cash & Others’ & R H "

Other Bonds HAhf&E% 9.0%

JPY Bonds BEIE% 11.4% EUR Bonds B &% 18.7%

Commentary &

* Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong gains.

¢ In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

o Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed its growth
and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up slightly in
March, while partly offset by the depreciation in euro.

¢ China‘s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive developments
in the U.S.-China negotiations and favourable global liquidity environment.

¢ We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect the
overall risk sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

L=

B,

=AN

fRas (38185 ) 65

Fund Risk Indicators' E & g Zs

Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® 34 53R & ¥
Annualised Return 4F & 8]

BEE

1Year ~ 3Years  5Years 10 Years Since Launch
15 3 5% 10 R
This Fund A4 (a) 2.68% NATEE NATER NATER 3.56%

Reference Portfolio 25 EM4E (b) 2.48% NATER NATER NATER 3.06%
Difference” 2" (a) - (o) i - -
(vercentage poins ﬁgﬁ) 0.20% NAZER NATER NATER 0.50%
Cumulative Return 27& a3

1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3 5% 1 HILE
This Fund AZ & 2.68% NATER NATER NATER  7.24%
Reference Portiolio 22K 4@4  2.48% NATER NATER NATER 941%

Calendar Year Return® [&4 @35>
2011 2012 2013 2014 2015 2016 2017 2018 'ELLe
ThisFund Z%&  NATEE NATEE NATEE NATEE NATEE NATEE 415 -1.14% 4.16%
Reference Portolo 2 &84 NATER NATES NATERE NATER NATERE NATER 369 -1.55% 4.04%

Top 10 Portfolio Holdings & & 44 N+ KEE

US TREASURY BILL 0.88% 15/08/2028 2.06%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 2.01%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.89%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.63%
US TREASURY BILL 3.00% 15/08/2048 1.57%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.23%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.20%
US TREASURY BILL 3.38% 15/11/2048 1.18%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 1.10%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00% 20/12/2035 ~ 1.07%

* SAMBHKTSEERE  EYMEEAEEN LT BEEERE L7 -

o XETE BUEFBURRARIRE B THIHEIERY - ABRRRERBIKEHL
& TSEHEBBERAKEERET -

o BERIMNCEERDARK S LB T RRTTHERBIRE - EMSRAR
BIBUMRITR AR SRS - BUMART 3 A &AL - SO THER 2B ER
B -

o PEERREFRTIANKREERY  TERARTELHAHAERIER - I
RIRHTISREIE AN

o RMFAHER - BUTE LD ENCERESEENE TSR WHE
RIRIEET R E

FEERESEREEANEAERER " TEA
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEFRAR - REiRiT (E5E) ARARRIEM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
EeRRBTENFEREERT  BESREAEZESHEERR - BAESF I ARREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAEEVEARD6 BAANKREFERS  HE2INKERREH -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMEESRRIOMWI1F  ZESBFORG UL R EZEFFRE -

The Fund Expense Ratio ("FER") is up to 31** March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

EeMXREE2018F3A31 B - MRHDESHNESHERRE BES KT BEERTEME - AIEEREZESHESH I -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM| — FEERMNRS - RACENFIEMBUGEN 2ERE (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE BB RIFAANREE - ERARBERRARBERHIRETANKRE - HEAIEINERER - TEE - ARMBAIYIFAHAHRNEN  BIHR
AR FTbE N FNE B ]} B 2 FAEIBR I o S50 - AR R ARBEBEFNIRERAAZEINGG  REVIEER - BAT - BRBEARBESESFWEERE —HM5 -
WRAESFTRFTEREFREEEENNA - I BEREARBBEBESOBTAFREREEM - EHFEARBEBESFNHREBIPERNTER - Bt - FHITHBRFEA
RESEBES —RIBIVERERE  MALRASHEREARBELES R TAREARBESESIEESS &/ IURERGEES - BT - 135 ERENREA
REBBEFRZHAURTTE CREIEDTERF B () RO MR 1 FAEARE - Bt RS ESTIRENBFARBEBESTEAR  RegREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal illness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory Memorandum for
details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (87Ee) REESTERENBERELZRBAERAF ([READ UMRBREFARMRIOZEBRERELS ([EMES ) - REARHEBESHERRBHRER
BEVER ° FE2004 F9 A30 H 2 1% - WENEWRESWMHFPIESHRELQRECELER] - KETOREXER [FERX ] FMEMBEBNERTF 1% 2004 F9 A
30 Atz A 2 AR AR E S WHFEMESHOREQRRGEFTE (BIGF5%) - ASMITANOBERELAERLE [AFREEE] % - NIEM CEBERDT (RED)
REED) REPERESHHRTHGRM - BESHATEER - BIEERE MUVEAEENERT - REARI B EREEREREXPNRERRIBHNBUBRER
(a) EREFRKFER - SERFBRNFERBIN  RERFRAFRZEEETRKFRAVENA : (b) TR2EEITRIEN ¢ (c) FT ¢ (d) KAMERAEE  (e) BR [/
@Rl () NBRIERE - MAKERHE (BBRE (BES) REED) RENERESHER (EETEEEZENSE1B) ((AREATHHE] EELAGEEA - (1t
ERABANMEALERERETRATMEANKE o) ZATHTBHRRIERFPNERET - K8 (REEBERIBA) X FHESFRTEENBER THRE G&iF
©) REEETED - RN E DB - AZKENSTTRTERRBARKEIRT - KRLRMH - R () X NEARBEAL - EAARFPHEEA - FilERILEHHR
R ERATHRAREETEPHEA  (9) BERIER - (a) £ (e) - R (g) BRMEAMNMEEKE - AEAL - AARPHEA - BB REHFESKE KA
BREMEHREPHA A  MEEWIELE FRAFREFENERTERD  ERURNESEN - RESIZE - FENGRIRBERAEARREBE - AELERKSESH
EERR - REFHRREGRG - F2RAHBSMME -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BERRTESHWER (—) BANMBREEFEWIR & (Z) BBAMNGKRERPPMEMKER - Rz G&ES) RTFESFEAAR () WE - WA ESBLER &
EFERESRE (Z2MEMINESRBREUTHRIN IRRRIKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIAREN RS NETEETERE AT BMAMMNFTIE - ZNER=ZREFFNEDRMBBREP, 012 EXERNFIHKF 2 FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.
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10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2. 5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date

of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30‘h June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

BEA (MPF) Hotline

weanons 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(BETRT (BF) BRADEE) @ BEA App

www.hkbea.com
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