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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.
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BEA (Industry Sch Growth Fund

(Investment Objective & B1Z | (Fund Information £ &#} )
To achieve long term capital appreciation within a Fund Size H&&EME 2718.85
controlled risk-return framework through investing mainly Million (HK$) B& () =
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities / money market instruments. i

Y NAV per unit (HK$) . 99.4549

FRNRFREAREHR  TELBLERENDIE GEEEFE(ET)
H/EETE CRDREETERRERN  REARAE

RURMAASEE - (Fund Descriptor £ & ¥Rt |
Mixed Assets Fund — Global — Maximum 90% in equity
(Portfolio Allocation” & #H& 7 ) REARES B2 0% MR
.3
EQuity nq o, BOND oo, Cash&OMers’ -y, Deposls ., oo Latest Fund Expense Ratio™ | 44%
B 65% (i 197% SAc . T6% B0 28k | o mope o .

Cash & Others” % & H fth’ 7.6|%

Other Bonds E % 1.6%
JPY Bonds E% 2.8%

EUR Bonds BIZ& (&
USD Bonds ELfE% 10.5%

HKD Bonds %% 0.5%

Deposits 73X 2.8%
HK Equities BB 8.4%

US Equities ZBIEE 14.6%

Other Equities EABIRE 24.3% European Equities BUMEZE 14.7%
HAAREE 24.

Commentary #F&#%

* Global equity markets recovered strongly in June after the May sell-off. The U.S. market hit a record high leading to
strengthen across markets globally.

® In the U.S., the Federal Reserve indicated its readiness to switch to expansionary monetary policy if needed. The G20
meeting ended on a positive note with a truce in the U.S.-China trade war.

* The European equity markets rebounded strongly in June. Despite the broader economic data continued to suggest
a slower growth, market sentiment improved due to expectation of loosening monetary policy.

¢ China’s onshore and offshore equity markets recovered in June. It was driven by the easing trade tensions and
domestic fiscal policy support on consumption and infrastructure investment.

* We expect the tug of war between weakening growth outlook and supportive liquidity will persist in the near term.

Japanese Equities BAAE 7.9%

=) IBRED

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4 1Z%2 : 8.82%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
0.80% 6.86% 3.12% 5.20% 4.45%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
0.80% 22.01% 16.61% 65.98% 124.55%

Calendar Year Return [&4F[E15%*
2011 2012 2013 2014 2015 2016 2017 2018 '@ ol
A061% 1293% 1128% 067% -410% 1.99% 2230% -967% 9.26%

Top 10 Portfolio Holdings & 44 A+ A& E

AIA GROUP LTD & 3R 2.60%
CHINA CONSTRUCTION BANK CORP = B3 #5417 1.60%
CHINA MOBILE LTD #EI#&) 1.00%
US TREASURY BILL 2.375% 15/05/2029 0.70%
CK HUTCHISON HOLDINGS LTD &I B % 0.60%
APPLE INC 0.50%
CNOOC LTD AR BIE ¥ A 0.50%
BANK OF CHINA #1 ElR77 0.50%
CK ASSET HOLDINGS LTD &)L # % 0.50%
CHINA GAS HOLDINGS LTD R BIA %A% 0.50%
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BEA (Industry Scheme) Balanced Fund

R (1TXAE) 9EED

(Investment Objective & B1Z (Fund Information Z& &%}
To achieve a stable rate of return with an opportunity Fund Size E&&EEME .
X - L L e e —o - 1,680.12
for capital appreciation through a balanced weighting Million (HK$) B & ()
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BBTHRENTHBRRELTS - AREBRTE NAV per unit (HK$) . 5 1057
#E AEIMRHAREERE - SRLAEFECEL)

(Fund Descriptor % 87! it )

Mixed Assets Fund — Global — Maximum 60% in equity

[Portfolio A”OCatiOnm Tﬁﬁ% éﬁ\ﬁﬁw] EABERS —RIR— &% 60% RIRE
Equity -, Bond , o, Cash&Others® o Deposis o oo Latest Fund Expense Ratio® |
o= 50.0% ey 400% gapems 2% 2 2.8% B RS B % b ok 1.40%

US Equities £FBE 10.6% European Equities BUMAZE 10.1%
HK Equities BB 6.1%
Deposits 7758 2.8%

Cash & Others® B4 REA* 7.2%

Other Bonds EfthfE% 3.2%
JPY Bonds HEIES 5.7%

Japanese Equities BAARE 5.5%

Other Equities HAIIRE 17.7%

HKD Bonds #&LfE%H 1.1%
EUR Bonds B (&% 8.9%

Commentary #F&#

® Global equity markets recovered strongly in June after the May sell-off. The U.S. market hit a record high leading to
strengthen across markets globally.

 In the U.S., the Federal Reserve indicated its readiness to switch to expansionary monetary policy if needed. The G20
meeting ended on a positive note with a truce in the U.S.-China trade war.

* The European equity markets rebounded strongly in June. Despite the broader economic data continued to suggest
a slower growth, market sentiment improved due to expectation of loosening monetary policy.

® China’s onshore and offshore equity markets recovered in June. It was driven by the easing trade tensions and
domestic fiscal policy support on consumption and infrastructure investment.

* We expect the tug of war between weakening growth outlook and supportive liquidity will persist in the near term.

USD Bonds £7tf&% 21.1%

Fund Risk Indicators' & R BRIZ:C

Annualised Standard Deviation FEIZ4% : 6.76%

Fund Performance Information® &4 &I &R
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
1.86% 5.11% 2.73% 4.39% 3.83%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
1.86% 16.13% 14.39% 53.69% 101.09%

Calendar Year Return® &4 EI$H*
2011 2012 2013 2014 2015 2016 2017 2018 '@jobee

-1.05% 1037% 7.28% 1.01% -333% 1.75% 17.24% -7.13% 7.78%

Top 10 Portfolio Holdings & 44 A+ KEE

AIA GROUP LTD & #BIRER 1.90%
US TREASURY BILL 2.375% 15/05/2049 1.50%
CHINA CONSTRUCTION BANK CORP B & 4R 17 1.20%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 0.90%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.90%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.80%

CHINA MOBILE LTD HEI#%#) 0.70%
UK TREASURY BILL 1.25% 22/07/2047 0.60%
US TREASURY BILL 2.875% 15/05/2049 0.50%
US TREASURY BILL 2.625% 15/02/2029 0.50%
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BENRICF B - RNMEHE TREEAEES -

(Portfolio Allocation™ & #& 746 ° )

Equity Bond Cash & Others* Deposts
B= 30.7% Fx 54.5% B LM 8.2% =3 6.6%

Deposits 775X 6.6%
Cash & Others® Bi& R HAh' 8.2%

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

:2,636.26

:+18.9201

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 40% in equities

RAREES — BRIk — 8% 40% REER

BTN E SRS % °

.3
{Latest Fund Expense Ratio J 1.35%

HK Equities EEKRE 4.0%
US Equities ZBIIRE 6.6%

Other Bonds 2G4 4.7% European Equities UM E 5.6%
ther Bonds E A& 1%

JPY Bonds AEI&E% 8.2%

Other Equities H & 11.3%

EUR Bonds B EH 12.7% —— HKD Bonds BitE% 1.0%

USD Bonds £7tf&% 27.9%

Commentary #F&#%

* Global equity markets recovered strongly in June after the May sell-off. The U.S. market hit a record high leading to
strengthen across markets globally.

® In the U.S., the Federal Reserve indicated its readiness to switch to expansionary monetary policy if needed. The G20
meeting ended on a positive note with a truce in the U.S.-China trade war.

* The European equity markets rebounded strongly in June. Despite the broader economic data continued to suggest
a slower growth, market sentiment improved due to expectation of loosening monetary policy.

¢ China’s onshore and offshore equity markets recovered in June. It was driven by the easing trade tensions and
domestic fiscal policy support on consumption and infrastructure investment.

* We expect the tug of war between weakening growth outlook and supportive liquidity will persist in the near term.

Japanese Equities BAE 3.2%

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4FEZ%2 : 4.94%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104F BRI R
2.57% 3.14% 2.08% 3.49% 3.49%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
2.57% 9.72% 10.87% 40.95% 89.20%
Calendar Year Return® &4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@obe
-342% 7.86% 360% 123% -3.10% 140% 1221% -4.56% 6.06%
Top 10 Portfolio Holdings &4 A+ KEE
US TREASURY BILL 2.375% 15/05/2029 2.10%
TENCENT HOLDINGS LTD f#=f%A% 1.30%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.30%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 1.30%
AIA GROUP LTD & #B{RER 1.20%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.20%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.90%
HSBC HOLDINGS PLC JE2Z=i% 0.80%
CHINA CONSTRUCTION BANK CORP FRARTT 0.80%
AUSTRALIAN GOVT BOND 3 /4 04/21/29 0.70%
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BEA (Industry Scheme) Asian Equity Fund

Rar (175RE1E8)) SMAX

(Investment Objective % E 12 | (Fund Information & &#} )

Fund Size E&EEE
Million (HK$) B& (B7T)
Launch Date # i HEJ : 31/1/2012
NAV per unit (HK$) .

SEMAEFEGET) oo

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

161.66

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ #&# & 76 ™ )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (aams) ez 0% mepsp 50% {%ﬁg@mgﬁﬁ,ﬁ SR 1.34%

Chi 31.2%
Cash & Others' B4 B &' 5.0% ina ¥ °

Other Equities EARE 2.5%
Thailand =B 3.9%

Indonesia ENfE 4.3%

Singapore N 4.8% South Korea @ 14.0%

India ENE 9.3%
Hong Kong & 13.6%

Taiwan A/ 11.4%

Commentary #F&#

® Asian equities rebounded strongly in June and regained most of the loss from the previous month. The market was
expecting an aggressive rate cut by the U.S. Federal Reserve boosted investors sentiment.

¢ China’s onshore and offshore equity markets recovered in June. It was driven by the easing trade tensions and
domestic fiscal policy support on consumption and infrastructure investment.

* Whilst the resumption of trade talks between the U.S. and China provided some relief to the markets, we expect
much uncertainty will remain. Meanwhile, a moderating global growth will continue to weigh on investor
sentiments.

Fund Risk Indicators' & R IZ:C

Annualised Standard Deviation 4 [E 1247

Fund Performance Information® &4 &I &R
Annualised Return 4F & [E1%}

13.74%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 St
-4.48% 8.06% 3.09% N/A TNEF 3.84%
Cumulative Return £ [E13R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI AR
-4.48% 26.18% 16.41% N/A 73 32.26%
Calendar Year Return® J&4F B3R
2011 2012 2013 2014 2015 2016 2017 2018 '@jobee
NATER 6.14% 3.08% 217% -9.65% 2.78% 4205% -17.69% 8.97%
Top 10 Portfolio Holdings & #H4& A+ KEE
TENCENT HOLDINGS LTD =% 6.20%
SAMSUNG ELECTRONICS COLTD =£& T 5.40%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETRBEREE  5.20%
AIA GROUP LTD &R 4.20%
PING AN INSURANCE GROUP CO OF CHINA LTD FEIF &R 2.80%
CHINA CONSTRUCTION BANK CORP Bl &1 31T 2.70%
DBS BANK £ E#R1T 2.00%
NEW WORLD DEVELOPMENT ¥ftt 55.2% /& 1.60%
CP ALL PCL-NVDR 1.60%
OVERSEA CHINESE BANKING CORP #5817 1.60%

e 6 A IEMARTHHIRRE - IR AT —{ELA HO R AR BR1E - % TE ISR BB
R#AIERE - RISIRERS -

o MEEFREFERT6 A HRER  TRRIBHRREAETE  MNDHE
HEP BB E R ERRE -

s BATEEGHAMESTERAEHTE - BERMABKRH TEEDS
FEAR - BRI 2HEERRNESERERRERA -




BEA (Industry Scheme) Greater China Equity Fund

o > : [N ; ; 1 o dFE ] 1
(Investment Objective & B1Z | (Fund Information £ &#} ) Fund Risk Indicators' &£ @B 550
N i iati EiEs 9
To provide investors with long-term capital growth within a controlled Fund Size HE&&EME 387.94 Annualised Standard Deviation R : 16.27%
risk-return framework through investing mainly in listed securities of Million (HK$) B & () : . 2a SRy 2a
companies that derive or are expected to derive a significant portion (HKS) - e Fund Performance Information® Z & &I &k
of their revenues from goods produced or sold, investments made, Launch Date BE : 4/1/2010 N lised Return & FEEH
or services performed in Greater China, which includes the People's NAV per unit (HK$) RIS IS ] SR
Republic of China (PRC), the Special Administrative Regions of Hong GEMAESEGET) 114.3679 1 Year 3 Years 5 Years 10 Years  Since Launch
Kong and Macau and Taiwan (the “Greater China Securities”) 14E 34 54 104 Elb Ak
BRIERENERFER (@Eq’ﬂé)\ﬁ LRE ( sl “4.21% 10.12% 4.45% N/A T3 3.89%

BE ARGHORERAR) dnERTENEE gasaens - (Fund Descriptor E& 1A i |

W’Eﬁjuifﬁﬁﬁﬁ@“ ELON AW ETES ([KPEREHR]) Cumulative Return Z7#&[E15R
ERBERAXERERA H&é%hﬁiﬁﬁﬁémaﬁ ‘ Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation' & B4 51 ° ) BEEE - AvER i 73 ok o WERT e
-4.21% 33.55% 24.30% N/A N iE 43.68%

i 3
Greater China EQuity ¢4 50, Cash & Oth%\rs4 579% {Latest Fund Expense Raatlo J . Calendar Year Return® &4 @155
= - H i =3 HEL4 =" R
RFERE iy BT HAR R 5 F S 2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d

Materials BEFE 0.1% CIaSh&Others4 BEREM 5.7% -22.19% 20.69% 10.85% 2.92% -7.05% 0.40% 39.93% -14.91% 9.57%
Energy 82/ 0.9%

Health Care {ZFRH#IE 2.1%

Industrials T% 4.4%

Financials £/ 22.2% Top 10 Portfolio Holdings &4 A+ KEE

TENCENT HOLDINGS LTD B2 % 9.50%

IS O a0 AIA GROUP LTD R FHRI% 6.70%

Consumer Staples X% 7.3% Information Technology TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASfEREREE  5.30%
BRI 17.1% HONG KONG EXCHANGES & CLEARING LTD &8 557 3.00%

Utilities A 7.8% ’ CHINA CONSTRUCTION BANK CORP Bl 23% 8717 2.90%

PING AN INSURANCE GROUP CO OF CHINA LTD B FZ {7 2.60%

Properties EHIE 8.7% - ) CHINA GAS HOLDINGS LTD F BIASA 2.40%

Communication Services SHENZHOU INTERNATIONAL GROUP HOLDINGS LTD &/ B[ &2 % 2.20%

Consumer Discretionary 3EX4T B R 9.3% SR 14.4% MEDIATEK INC Bt 36713 2.00%

~ CHINA MOBILE LTD &) 1.80%
Commentary &1#

e China’s onshore and offshore equity markets recovered in June. It was driven by the easing trade tensions and o B/ F EE=RT 6 A HIRER - TETEE HEREEZREE - MAMHE

domestic fiscal policy support on consumption and infrastructure investment. HI BRI FHEE R EERE -
*Hong Kong property developers regained momentum in June, while landlords and consumption sector o 6 A/ &EEMEEREEHREERS N - BWHEREEBERMHIFRIERE -
underperformed, partly due to the political instability in the city dragged consumer spending. B RARRBEARETBIEREEESN -
* Taiwan stock market also recovered as a result of the better than expected progress of the Trump-Xi meeting at G20. « &ZEMEZHEEH  RALE - THEBESRTHENTEEEREK
TEHIR AT ©

BEA (Industry Scheme) Hong Kong Equity Fund

. \ : N . : 1 4 A s 2 1
(Investment Objective &4 B 12 ) (Fund Information E=& & #} | Fund Risk Indicators' E& EBIZE
N i iati EiEAEE
To achieve long-term capital appreciation within a Fund Size ~EGEEE 386.20 Al Sk DRl s s NER
controlled risk-return framework through investing Million (HK$) B& (7T) ’ Fund Performance Information? £ I8 &%l
mainly in Hong Kong equities, with some exposure in Launch Date # i HE : 4/1/2010 :
debt securities / money market instruments. NAV per unit (HK$) - 13.7029 Annualised Return 45214
BT ERERERRE BOLEREREL FENEESFE(ET) ’ 1 Year 3 Years 5 Years 10 Years  Since Launch
BIRE A .
BhiSIRETA E&Qﬁfﬁ%f{"ﬁ@%ﬁ N RER 11;§u/ 103§F80/ 454§/ N/A1 OTT@FH E3’5};‘;}—
L =] > 2 . A \ =1 0 . 0 B 0 >, . 0
REREREARE - (Fund Descriptor Z& ¥Rt |
Cumulative Return 2B
Equity Fund — Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
[POI’thHO Allocation™ 15 &4 /\/-\%10] BREE —FE 14 3F 5% 105 BRI AR
-1.93% 35.22% 24.53% N/A i 37.03%
3
Hong Kong Eauily gz o, iCa%h &gth?rSA 4.3% {I_Ea‘test Fund ExpenseTRaatlo J - 150% Calendar Year Return® /&4 @152°
AERR AEBAR BT MRS FI ¥ 2011 2012 2013 2014 2015 2016 2017 2018 '@jobee

Cash & Others® 326 K HAtl" 4.3%
Information Technology & &EHE 0.4%

Health Care f2E#E 1.5%

-20.70% 22.68% 5.08% 329% -7.52% -0.54% 38.36% -14.69% 10.34%

Top 10 Portfolio Holdings & 44 A+ KEE

Financials €& 45.3%

Consumer Staples XFHE R 1.7% AlA GROUP LTD AR [% — 10-102/°
Consumer Discretionary JEX4FHEE R 3.8% TENCENT HOLDINGS ~LTB %ﬁ—mﬁﬁ 9'500/"
Industriols T2 4.9% HSBC HOLDINGS PLC JE %% - 7.10%

: CHINA CONSTRUCTION BANK CORP B EE 33437 6.30%

Energy 82/ 4.7% PING AN INSURANCE GROUP CO OF CHINA LTD Bl 2474 5.40%

iting 2 o ICBC (ASIA) REI T84T (Tl ) 4.20%

Utilities A% 4.7% . aton Som CHINA MOBILE LTD HE#8) 4.00%

‘ ) Communication Services HONG KONG EXCHANGES & CLEARING LTD &5 5t 3.10%

Properties 462 13.9% BERS 15.5% NEW WORLD DEVELOPMENT ¥/t 52 2.40%

— CK HUTCHISON HOLDINGS LTD &/ TAIsZE 2% 2.20%
Commentary 51

* Hong Kong property developers regained momentum in June, while landlords and consumption sector e 6 B/ & B EEBEMREERE S - BURFER R EBERD R EE

underperformed, partly due to the political instability in the city dragged consumer spending. HBAFRERABBURRE T BIEREBEEER -
* We expect the earnings outlook going into 2020 will hold the key for market direction for the rest of the year. o THEESFHR TR - 2020 FOCERFAI R ATHELHHERE -




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #£HH : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.
REREETREUEEPRCEEY ([EH]) REN
REDR -

: 84.68

+11.0758

(Fund Descriptor £ & ¥Rt |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE
Hang Seng China Enterprises Index ETF 100.0% Cash & Others* 0.0% Latest Fund Expense Ratio’ - 1.26%
BEREMEEHETES 0 RS R i RN ESE S xR o

Consumer Staples % HE R 0.4%

Health Care f2E#£I12 1.5%

Materials ¥78t 1.7% — |

Properties BHIE 1.9%

Utilities A% 2.0%

Consumer Discretionary JE4FEEE R 3.3%
Industrials T 3.5%

Financials & &t 66.4%

Communication Services IR 9.1%

Energy 828)R 10.2%

Commentary =

e China’s onshore and offshore equity markets recovered in June. It was driven by the easing trade tensions and
domestic fiscal policy support on consumption and infrastructure investment.

* Whilst the resumption of trade talks between the U.S. and China provided some relief to the markets, we expect
much uncertainty will remain. Meanwhile, a moderating global growth will continue to weigh on investor
sentiments.

R BB IEBES

Fund Risk Indicators' E& EBZ5C

Annualised Standard Deviation FE1E4E2 : 17.95%

Fund Performance Information® E4 #&38 EHH
Annualised Return 4/ @35

ear £  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A%&  1.41% 9.59% 315%  NATER 1.39%
Index % 3.11% 11.72% 501%  NATER 3.60%
Cumulative Return 21&[E%HR
1 Year & 3Yeas®  SYeas®  10Yeas®  Sincelaunch BALIR
This Fund A%& 1.41% 31.62% 16.75% NATER 10.76%
Index £ 3.12% 39.36% 2167%  NIATER 30.01%

Calendar Year Return™ &4 EI#7™
2011 2012 2013 2014 2015 2016 2017 2018 'l
TisFnd K58 NATER 1.13% -330% 1346% -18.24% 052% 27.25% -1153% 9.12%
DdockE  NATER 391% -146% 1555% -16.89% 149% 29.63% -9.93% 10.07%

Top 10 Portfolio Holdings & #4& N+ KEE

PING AN INSURANCE GROUP CO OF CHINA LTD s Bl ¥ Z{Rf 13.40%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD /B T #4R1T 9.70%
CHINA CONSTRUCTION BANK CORP /Bl 8 31T 9.40%
BANK OF CHINA 1 EI4R1T 7.60%
CHINA MERCHANTS BANK CO LTD A& R1T 4.40%
CHINA LIFE INSURANCE CO LTD B AFRIR 4.20%
CHINA PETROLEUM & CHEMICAL - H R EIAjB{E T 4.00%
TENCENT HOLDINGS LTD Bz 3.90%
CHINA MOBILE LTD HE#%#) 3.70%
PETROCHINA CO LTD R EI AR AR 2.70%

o REERFREERT6 AN HRER  TRRIBSRREAETE  MNHHE
HU BB E R ERRE -

s BATEEGHAMESTERAERTE - BEMABARH TEEDES
FEAR - BULFRR - 2HEEREMESERERRERS -

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information & &#} )

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

1 91.99

1 15.9954

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ #&# & 76 ™ )

Cash & Others* {Latest Fund Expense RatioT 071%

Traiker Fund of Hong Kong 100.0% 0.0%
BEES TP meRsm TU7 BORHIME SRS E

Information Technology &&flEH% 0.9%

Health Care {ZFE#EE 1.2%

Consumer Staples % HE M 2.4%
Consumer Discretionary 3EXTHHEE R 3.8%
Industrials T 4.8%

Utilities AFAFE% 4.8%
Energy 82)R% 5.5%

Financials € & 49.6%

Properties FBiE 12.0%

Commentary =¥

e Hong Kong property developers regained momentum in June, while landlords and consumption sector
underperformed, partly due to the political instability in the city dragged consumer spending.

Communication Services ®AARH 15.0%

* We expect the earnings outlook going into 2020 will hold the key for market direction for the rest of the year.

N===h! N =t AN
R aBEMESES
Fund Risk Indicators' &£ @ &Z:E
Annualised Standard Deviation 4FE{E%% : 15.31%
Fund Performance Information® B4 #R37 &K%

Annualised Return 4 & 8]

1 Year & 3Yeas®  SYeas®  10Veas#  Sincelaunch BRUE
This Fund Z%& 1.57% 13.74% 6.88% NA &R 6.54%
Index 521 2.55% 15.10% 957%  NATER 8.65%
Cumulative Return 274 @3
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRLE
This Fund A% 1.57% 47.14% 30.48%  NIANER 59.95%
Index £ 2.55% 52.37% 47.711%  NATER 84.97%

Calendar Year Return® /&4 %%
2011 2012 2013 2014 2015 2016 2017 2018 "Zo%e
Tisfud4E8 NATER 826% 463% 426% 5.04% 269% 39.28% -10.93% 11.97%
Iech  NATER 1448% 655% 548% -391% 430% 41.29% -10.54% 1276%

Top 10 Portfolio Holdings & #H4& N+ KEE

AIA GROUP LTD & ¥Rk 10.70%
HSBC HOLDINGS PLC & @42f% 10.20%
TENCENT HOLDINGS LTD &2 9.90%
CHINA CONSTRUCTION BANK CORP # B % 4R 17 7.70%
PING AN INSURANCE GROUP CO OF CHINA LTD Bl (2% 5.50%
CHINA MOBILE LTD s El#&) 4.60%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD & B T ##R1T 4.40%
HONG KONG EXCHANGES & CLEARING LTD &/# 5 3.40%
BANK OF CHINA 1 BR17 2.80%
CNOOC LTD #HELE¥AH 2.50%

e 6 ANEBMEZREANREERY N - BRARKEBERNDORIER
BOREARABBARETBEREEERK

o REESHEHR TR - 2020 FMDE AR R BT IHELRORBS




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

~

. . > : SR i i 1 e pE =1
(Investment Objective & B1Z | (Fund Information £ &#} Fund Risk Indicators' £ B 1550
. - s s
To achieve a rate of return over the long term in line with Fund Size E&EEE - 105.69 alisealStEnoardineViation R mReE & H15107%
the interest rate offered by authorised financial institutions Million (HKS$) & & (B7t) ’ Fund Performance Information®® H4XRBER 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HH : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HKS) o o Annualised Return 4% 213 :
ERFRARSBERZAN  HEMTE - SRERR  SELARME(ET) P B ERCC et e
BB R B S B R AR EF RS O AR AR & .
e = X Yem 7] o -0.73% 1.12% 0.40% N/A RE A 0.53%
fHER B - (Fund Descriptor £ £ ¥R |
Cumulative Return 274 a3
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ & #4516 ) FEmRRE —REEER Ly iy 2 0 WERIVE
-0.73% 3.41% 2.04% N/A & A 3.80%
-3
Cash & Others® , o Deposits o Latest Fund Expense Ratio™ | o Calendar Year Return® J&4F [B]37%
apmt 8.1% o, 91.9% N YN % 3 F0.77%
RERALE TR BRI N ER XX 2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d

NARER 065% 2.06% -042% -1.87% -199% 6.14% -1.19% 0.60%

Top 10 Portfolio Holdings & 4HA R+ AL E
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS ZHERSARSR  8.81%

Cash & Others' & R H A" 8.1% Deposits 773X 91.9% WING HANG BANK DEPOSITS &5 7$(7173% 8.75%
MUFG BANK DEPOSITS 8.71%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS IR A R /77 30 8.66%
ANZ BANKING DEPOSITS J##78R1T (& ) 173k 8.25%
DBS BANK DEPOSITS £& k17 (&8 ) 73k 8.01%
FUBON BANK DEPOSITS Z#B$R1T (&% ) 73 7.27%
DAH SING BANK DEPOSITS A#7#R1T775K 7.18%
CHINA CITIC BANK INTERNATIONAL DEPOSITS # {24817 (BIEX ) 730 6.81%
A CHINA CONSTRUCTION BANK DEPOSITS F Bl & 171770 6.23%
Commentary &1&®
* In June, the renminbi strengthened slightly against the U.S. dollar due to the optimism towards the Trump-Xi o HATIHEISE -+ EEEESRITHENBTFE - FHMISLEELE 6 A
meeting at G20. BAREE HETTRE AR o
* Hong Kong's aggregate balance remained at low level of HK$54 billion in June. The Hong Kong dollar is expected o /& R1TH8 R AIBFIRD - 6 ANBTFT RS40FET - FEIRBEWE R
to remain volatile due to tighter liquidity and diminishing aggregate balance. BERTRVE  EPETEESRERD -

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Industry Scheme) MPF Conservative Fund® Han (1THE18)) BRESRTES®

— \ - T . ; 1 Nt
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators' & BEIRAC
N i iati EAEEE
To achieve a minimum rate of return while maintaining Fund Size H&EEE © 299205 Annualised Standard Deviation 2 : 0.13%
stability of the principal amount invested. Million (HKS) && ()~ Fund Performance Information® £4 35 38 & fl2
EHRBBERSEBEL AR  Sk—F 2 BIHE - Launch Date # i AHJ : 1/12/2000
NAV per unit (HK$) Annualised Return 4F & 8l
SR (B 135048 1Year§  3YewsF  5Yeas®  {0Yeas¥  Sinoeleunch BEIIE
BEMEEFEET)
This Fund A&& 1.04% 0.54% 0.49% 0.50% 1.30%
’
[ Fund Descri ptor %ﬁiﬁ’_ﬂﬁi?’l’tj PSR 0.06% 0.03% 0.02% 0.01% 0.44%
Cumulative Return 2F&[E15%
Mormi/ Market FU”F’ — Hong Kong Year®  3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIE
(Portfolio Allocation” & 44 51 ) HEmAES —EE TisFndA%E 108 16%  246%  510% 2.07%
3 PSR’ 0.06% 0.08% 0.09% 0.13% 8.48%
. . -
%,g;ﬁoﬁ?rs - %egg\osns 94.4% [iat;z%%gf?%);ﬂtie;a?tlo } 1 0.82% Calendar Year Return® &4 [E3§>
- " BAL AR ZE S S L 2011 2012 2013 2014 2015 2016 2017 2018 ‘L%

ThsFnd55€  0.05% 030% 0.13% 0.39% 013% 006% 0.15% 073% 051%
PR 001% 001% 001% 001% 001% 001% 001% 0.04% 0.03%

Top 10 Portfolio Holdings & & 44 N+ KB E

DBS BANK DEPOSITS £&#17(F8)FHR 8.98%

i g b £ RO its 152k o WING HANG BANK DEPOSITS #f&:k 8171731 8.87%

Cash & Others® H& R EM* 5.6% Deposits 173X 94.4% FUBON BANK DEPOSITS B55/3 (78751 Gt
CHONG HING BANK DEPOSITS &I& 817773t 8.81%

WING LUNG BANK DEPOSITS KR {T773k 8.75%

MUFG BANK DEPOSITS 8.62%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = #1755 8.37%
CHINA CITIC BANK INTERNATIONAL DEPOSITS F{Z 8817 (BIfR) 7 3% 8.26%
ICBC (ASIA) DEPOSITS # B T 75 $R47 (SR M) 70 7.24%
CHINA CONSTRUCTION BANK DEPOSITS # Bl g£5& #1717 5.95%

Commentary =

 Hong Kongs official foreign currency reserve assets amounted to US$445.6 billion at the end of June 2019. e BE201966 AK - BEMNBIINERBRER4,456 87T °

« Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 3.3% in June o FEGAEEWEIESENERN FFA - H2019F3 AM2.1%FH % 201946 A
2019, up from 2.1% in March 2019. #)3.3% °

 The Hong Kong dollar is expected to remain volatile due to tighter liquidity and diminishing aggregate balance. o SEREBEINE RBERTRYE  ERETRESEELD -




Accumulation Fund®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a Fgr1‘d Size %;éﬁé_@ 1 783.87
globally diversified manner. Milion (HK$) fiﬁ ;E;w
I TR T At L e = S Launch Date 8j 17472017
ERERHMITE - AREERAREE - : _

NAV per unit (HK$) 115012

BEMAEFEGETL)

*gl

AR

(Fund Descriptor %%

TH\ ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER

BES (BIIIRERE)
Latest Fund Expense Ratio® —
B A SRS R ° T

Other Bonds HAhfE% 3.7%

(Portfolio Allocation™ & #& 746 ° )

Cash & Others*

Equity f#% 59.3% Bond &% 37.8% mapep 29%

JPY Bonds HEIfE% 6.4%

EUR Bonds Bt &% 9.9%

Cash & Others® & K EAM* 2.9%
USD Bonds %7t{E% 17.4% HK Equities BRE 0.7%
HKD Bonds J7L{E% 0.4%
Other Equities EAix%E 8.3%
US Equities B 34.4%

Japanese Equities BARE 4.1%
European Equities BUMARE 11.8%

Commentary #F&#

* Global equity markets recovered strongly in June after the May sell-off. The U.S. market hit a record high leading to
strengthen across markets globally.

e In the U.S., the Federal Reserve indicated its readiness to switch to expansionary monetary policy if needed. The G20
meeting ended on a positive note with a truce in the U.S.-China trade war.

* The European equity markets rebounded strongly in June. Despite the broader economic data continued to suggest
a slower growth, market sentiment improved due to expectation of loosening monetary policy.

® China’s onshore and offshore equity markets recovered in June. It was driven by the easing trade tensions and
domestic fiscal policy support on consumption and infrastructure investment.

* We expect the tug of war between weakening growth outlook and supportive liquidity will persist in the near term.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators' Z& Bk EL'
Annualised Standard Deviation & E {242 © N/A i A

Fund Performance Information®® 4 5 IR & #*
Annualised Return 4F £ [@ 3}

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 10 ERTE
This Fund 754 (a) 5.05% NATER NANER NATER 6.42%

Reference Portfolio 2£ R EE4 (b) 4.93% NATER NATEE NATER  6.30%
9

Ee'fr'ggi”ggee PRGN 012% NATER NATER NATER 0.12%

Cumulative Return 274 @3

1Year  3Years  5Years 10 Years Since Launch

15 3 5% 1 L

This Fund & && 5.05% NAMER NATER NATER 15.01%
Reference Portiolio 22 EE4  4.93% NATER NATER NATER 17.95%

Calendar Year Return® &4 EI#7™
2011 2012 2013 2014 2015 2016 2017 2018 "Elee
This Fund A& NATHER NATER NATER NATER NATER NATER 924 467% 10.45%
Relerrce Potolo 224186 NANER NARER NATER NATER NATER NATER 974 -579% 10.99%

Top 10 Portfolio Holdings & #HA& N+ A& E

MICROSOFT CORP 1.70%
US TREASURY BILL 2.375% 15/06/2029 1.70%
APPLE INC 1.30%
AMAZON 1.20%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 1.00%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.00%
FACEBOOK INC 1.00%
JPMORGAN CHASE & CO 0.90%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.90%
VISA 0.80%

o RERTEBs AMIMES - E6 ANDRELTT - XRAIELHS - X
BB IRTIHMELT -

THE - BREBRERTO EFES BERIRREREBER - M- tEE
BEgAR - PRESBEREN  HSHTHIER -

* 6 ARBUMBR T RIERE - #ARZEERBESETERKE  ETSER
BREBBRSRERSNRE

o MEERREFRT6 AN HEER  TRREE
B S H H B R AR -

o RITFEHIERATRESSRRBE T 2 MM SRR A& -

SERBRET & - Mt

FERRESERERANENEZREH N

BEA (Industry Sch

e) Age 65 Plus Fund®

Rar (17RA18)) 65mRE S

(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size H&&EEME

To provide capital growth to members by investing in a . e . 1 410.69
globally diversified manner. Million (HKS) Eﬁi giﬁm)
[ . NN L h Dat B - 1/4/2017
FRERHRIE - ARAERENEE - aunch baie

NAV per unit (HK$) 11.0183

SEMAEFE(ET)

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

BEM (FINRHRRE)
Latest Fund Expense Ratio® | —
BTN E SRS R e

USD Bonds £7Lf&% 35.2%

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 585 20.1% Bond &% 76.6% B R 3.3%

HKD Bonds #7T{&% 0.9%
Other Equities EALREE 2.8%

Japanese Equities HARE 1.4%
European Equities BUMNARE 4.0%

US Equities EBIIRE 11.6%

HK Equities BBRE 0.3%
Cash & Others® & & HAl* 3.3%
Other Bonds E &% 7.4%

JPY Bonds HEIf&E% 13.0%

Commentary =

 Global equity markets recovered strongly in June after the May sell-off. The U.S. market hit a record high leading to strengthen
across markets globally.

 In the U.S., the Federal Reserve indicated its readiness to switch to expansionary monetary policy if needed. The G20 meeting
ended on a positive note with a truce in the U.S.-China trade war.

* The European equity markets rebounded strongly in June. Despite the broader economic data continued to suggest a slower
growth, market sentiment improved due to expectation of loosening monetary policy.

* China’s onshore and offshore equity markets recovered in June. It was driven by the easing trade tensions and domestic fiscal
policy support on consumption and infrastructure investment.

* We expect the tug of war between weakening growth outlook and supportive liquidity will persist in the near term.

EUR Bonds BXZEfE% 20.1%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E£ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® H4 7R3H & #1*
Annualised Return 4 & [2 3§

1Year ~ 3Years  5Years 10 Years Since Launch
1% 3F 5% 10 BRI
This Fund A% (a) 5.78% NATER NATER NATER 4.41%

Reference Portfolio 25 &4 (b) 5.57% NATER NAMER NATER 3.96%
9
[?éf:géi?acgefo% %;g 021% NATES NATER NATER 045%
Cumulative Return £%&[E1%#

1Year ~ 3Years 5Years 10Years Since Launch
15 3 56 105 BRAE
This Fund A% & 5.78% NATER NATER NATER 10.18%
Reference Portiolio 2E R EE4  5.57% NATNER NATER NANER 12.45%

Calendar Year Return® J&4F [E3R*
2011 2012 2013 2014 2015 2016 2017 2018 "EO0E
This Fund AE4  NATER NATER NATER NATER NATGER NATER 428 -1.13% 6.87%
Reference Porfulo 255 & A NAZER NATER NATER NATER NATER NATER 369 -1.55% 6.90%

Top 10 Portfolio Holdings & & 4A& N+ KEE

US TREASURY BILL 2.375% 15/05/2028 3.40%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 ~ 2.10%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 2.10%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.80%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.50%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.20%
US TREASURY BILL 2.875% 15/05/2049 1.20%
US TREASURY BILL 2.625% 15/02/2029 1.20%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 1.10%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00% 20/12/2035  1.00%

 RIBTACIBE AMMMER - T6 ANERMZFLT - KRAIFELIS - XHBHRIK
TIGIELT o

o XENE - BHERHER RO EREL ZRRIUEREERER - H—+EEEES
R PEESREREA  OHBETIBIER -

* 6 AMBUNBRT RIERE - AEZE BB BEERTERRE -
BERSRERFNE -

o FEERREFRT6 ANHRER TEFEE S FRAERTE - MAHE LK
BRIFHERERRE -

o RPTRANERATREBRR BT 2 FORIR R AN IRFE -

BEmERERRE

FEORBLEREMANEAEREM’  TER




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITERAE BT A REIRTT (558) AR QA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDAF - RBRIT (57E) ARAFTRIEN

1

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

EeRRBTENFEREERT  BESREAEZESHEERR - BESF I ARREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOBEEVARRVARNRERERLE  HE2IEERBFEN -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

WESRRIMNF  ZECBFORGUEL B EZEFFRAE

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.

ESMX L EHZE2018F3 A3 A - D ESMESMBERH MESHK B EERTEME AIEERUZESHNESHIILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[HeRkHAM] —FAEERARS  MEUEAFENERFENZEEE (WEH)

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,

its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities

and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB

debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are

usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt

securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore

RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R D EE QBB RIFAARKEE - ERARBEFARARBEBIZETANKE - BARZEINEERR - tﬁ% P ARBBRIYIEE R HANER - ARG

R BUBUR FTbE N I N B 16l 2 B SAEIBR I © S50 - ﬂﬁﬂ%ﬁr)\Eﬁﬁaﬁ%ﬁ%E’J&ﬁﬁ%mﬁx%ﬁﬁ\\miﬁ/méf}\i{ﬂﬁ o BAT - AREE AR EBESWEERN —AH5

RO ERAREFEHEAREEZIINA - I BEREARBESESFNEITAERE REEM - FARBESEFOEEIEEAT R - Bt - FIETHRFEA

REEBES — &ﬁﬁt%ﬁm 8 ﬁ'ﬂﬁttﬂﬁﬂ’]#%ﬁf/\ﬁwﬁﬁ%mﬁ B TEEE R AR E?%ni‘%%.ﬂff—[ﬁzim&/&M?1&Hkﬁﬁ$%§§ o BAl - W5 EARMHAEEA

REEBEFRSBAETHE GREMAESE (—R) RO MR 1 FEHARAE - Bt AR TIRENBFARBEBESTEER  AeSREERMES -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact

sheet) do not reflect the impact of fees and charges.

BESRTESOWER (—) BBNBEEFERI : ok (=) BHMBKERSPH B - Rz (TR 8) BESRTESEATN (Z) WE - A2 ESEN

Bt EEFERESRR (ASBEMIINESRBYTHRIN LRRREBOZE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIARENRERGIMEDNESHBERRETAERAMANFE - ZAXZ=REBNBYRITEEREEL D 128 THEAROFRKF 2 FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised

performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference

portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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