BEA %Eﬁﬁ’_
B Bl ¥

BEA (MPF) Master Trust Scheme Fund Fact Sheet
R(EES®) ENEEEIEEHE

As of &% 31/12/2019

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERSREHSR  TELBHERENZRE
5/ EBMS ERDEERTEREEN  RERRE
RERIEARREE -

: 3,606.24

1227278

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 0% RRE

(Portfolio Allocation' #&#ME S ')

.3
Equity 5o o, BOnd ., o, Cash&Othes® , .., Deposis , -, Latest Fund Expense Ratio” | ..
B T80% g 4% gapmee 31% za 15% S A 4 B % L O .

Cash & Others’ & R HM' 3.1%
Other Bonds Eftf&E% 1.5%
JPY Bonds HEIES 2.2%

EUR Bonds EiZ# &% 3.3%

USD Bonds E7tfE%# 9.9%

Deposits 7758 1.5%

—

HK Equities &BRE 6.8%
US Equities EBIEE 15.2%

HKD Bonds /#&7tf&% 0.5%

European Equities BXUMNARZ 18.3%

Other Equities HALAEEE 27.2%

Commentary #F&#

* The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

Japanese Equities B AR5 10.5%

R (Rfad) BRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation FE{Z%EE : 8.92%

Fund Performance Information® &4 &3 E#1*
Annualised Return [ 15

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 ] Ava:)

14.24% 8.12% 4.33% 4.11% 4.39%

Cumulative Return 2@

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 104 BAKSZAE

14.24% 26.38% 23.59% 49.55% 127.28%

Calendar Year Return® /&4 [B3§*

2011 2012 2013 2014 2015 2016 2017 2018 'Zold
-10.98% 12.73% 11.25% 0.72% -4.07% 194% 22.48% -9.68% 14.24%
Top 10 Portfolio Holdings & 44 A+ K& E
AIA GROUP LTD & IR 2.27%
CHINA CONSTRUCTION BANK A B3 5% $R1T 1.52%
CHINA MOBILE # E#8) 0.83%
APPLE INC 0.69%
CNOOC HETE ¥ A 0.59%
CK HUTCHISON HOLDINGS LTD &/IHIE® % 0.55%
CHINA LIFE INSURANCE CO Bl A TR 0.49%
CK ASSET HOLDINGS LTD &/TH % 0.44%
BANK OF CHINA LTD # BI$R7T 0.44%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.43%

o RIRIRTTE 2019 FEIS IR - EPRBMORBLERE - KATSNEEE

Fim - MAETIHN 2019 FHORE —FHRIGEER ©

2R BER RS RRMERLH B &R - BET SR ZATARRE R

W& - X B 5T - BEBRRAA T EEE) - BNALBRAE -

BN B AT RENREREER - REARBTEMNCERRES - LFER

VETHEENE

s MEEFRMBFRDE2019FEHRADER - TRREARDEREHHH
S TRBAAR -

o RHBRERRITAE 2020 & EHFRFEERERRER - M EMRKRERST
BENEEER -

BEA (MPF) Balanced Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #Ed B 5 1/12/2000
NAV per unit (HK$)

BEAEEFEGET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESFTS - RIRETRFIE
R RARTMEHENEERS -

1,867.84

1 20.5816

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

(Portfolio Allocation™ & &4A& H# )

]
Equity o, Bond ., Cash&Others’ , ., Deposis , Latest Fund Expense Ratio™ | ...
g % s O mepae P w1 | gAmezemT R

HK Equities EHRRE 5.1%
Deposits 7758 1.6%

Cash & Others® 34 & HAl* 3.0%
Other Bonds E &% 3.3%

JPY Bonds HIEIE% 4.9%

US Equities EBAEE 11.3%
European Equities BUMAEE 13.8%

Japanese Equities B AN 8.2%

EUR Bonds B &% 7.3%

Other Equities E A& 20.3%
USD Bonds %£7tf&% 20.3%

Commentary #F&#

 The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer. Developed markets
outperformed generally while emerging markets have started to catch up since the final quarter of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced despite a series of
uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

 European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater economic risks
in the eurozone and the political uncertainties.

 Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive outcome of trade
negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become more bullish
towards the Asian high yield bond market.

HKD Bonds /#&7tf&% 0.9%

Rap (Rfa®) HEED

Fund Risk Indicators' &% ER1ZC
Annualised Standard Deviation 4 E1Z%2 : 6.58%

Fund Performance Information® £ 4 &I & #1%
Annualised Return & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
11.75% 6.79% 3.69% 3.50% 3.85%
Cumulative Return £F&[E15#H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 et
11.75% 21.78% 19.84% 41.07% 105.82%
Calendar Year Return® [& 4 [E135>°
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
7.30% 10.14% 7.24% 1.05% -3.26% 1.71% 17.33% -7.13% 11.75%
Top 10 Portfolio Holdings & AR TAEE
AIA GROUP LTD & F{RE 1.68%
CHINA CONSTRUCTION BANK A B #5485 1T 1.12%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.95%
CHINA MOBILE LTD FE#E) 0.60%
FRENCH REPUBLIC GOVERNMENT BOND 2.5% 25/05/2030 0.58%
FRENCH REPUBLIC GOVERNMENT BOND 1.5% 25/05/2031 0.56%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.52%
UNITED STATES TREASURY BOND1.625% 15/08/2029 0.52%
APPLE INC 0.50%
CHINA CONSTRUCTION BANK 3.875% 13/05/2025 0.46%

o RIRATE 2019 FEIGIEER - HPRBORALERL - KATHNEBEE

REG AT RTISHN 2019 FHKEK—FHIREER

EHERRERBRARNZE L EBARHERE - BETSRSRTHAAER

RE - M EXE 5T - REBRANA T 2EE) - BNALRAE -

BN R B AT MENRERER - REARBTEMNCBERBERS @ WIFER

VETHEENE

s FEEFMBFRTE2019FEHRAYER - TEREARPEREZHH
ST RBMR -
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BEA (MPF) Stable Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BERRIRTERE  RSMRHE TREEAEEES -

1,946.37

: 18.9966

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

(Portfolio Allocation' #&#ME S ')

- 3
Equity ,q o, BONd -, oo, Cash&Otes' o Deposls o Latest Fund Expense Ratio” | 1.31%
B B s S Bepaht 70 R 0% | mrmmEsmseE® '

Deposits 7738 5.0%

Cash & Others’ & R E ' 4.2%
Other Bonds EA{&%# 5.0%
JPY Bonds HEIE% 7.6%

HK Equities EBRE 3.0%
US Equities EEIIRE 7.5%

European Equities BXMNAEZ 9.4%

Japanese Equities BANEE 5.7%

EUR Bonds B &% 11.2%
Other Equities Ef%%E 13.3%

USD Bonds E7tfE% 27.4%

Commentary #F&#

e The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer. Developed markets
outperformed generally while emerging markets have started to catch up since the final quarter of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced despite a series of
uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater economic risks
in the eurozone and the political uncertainties.

¢ Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive outcome of trade
negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become more bullish
towards the Asian high yield bond market.

HKD Bonds BITfE% 0.7%

R (Rfas) FRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation FE12% % : 4.44%

Fund Performance Information® 4 &3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
8.83% 5.28% 2.77% 2.75% 3.42%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
8.83% 16.69% 14.62% 31.18% 89.97%
Calendar Year Return® /&4 637>
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
377% T767% 362% 124% -3.12% 139% 12.32% -454% 8.83%

Top 10 Portfolio Holdings I && 44 N+ K& E

UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.47%
AIA GROUP LTD & #B4RHk: 1.09%
FRTR 2 /2 05/25/30 0.90%
FRTR 1 /> 05/25/31 0.86%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.81%
UNITED STATES TREASURY BOND 1.625% 15/08/2029 0.81%
CHINA CONSTRUCTION BANK A Bl #2488 1T 0.71%
FRENCH REPUBLIC GOVERNMENT BOND 2.00% 25/05/2048 0.69%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 0.68%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028  0.67%

o RERARTTE 2019 FESHER - EPEBRNRBLERE - RATHNEER
HiEkm - METETIEN 2019 FHRE —FRIGEER

o EHREBERRBARMXELEDRHEEE - BETSIERTHARE
RiE - P EE 5T - BEREMAALRIES) - BNALBRE -

 BMBRRBATMEEDRERER - FRRRTEAKERBRERS - LFER
JENHEE M -

e FREERMBFRDE019FFHRABYER - TRREARDPEAZHRY
S THEBRR -

o REBRIRRITE 2020 FF L FHFBERAEE - RMYEMRKEHEST
HEEIRLEH o

BEA (MPF) Global Equity Fund

(Fund Information %%ﬁﬂ)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE
%/ E¥ME ERYPREAZERGERN  REARK
BRIt RIIEAEE -

1 258.91

$17.3210

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Global
BEES — IR

(Portfolio Allocation™ & &4A& H# )

: 3
- . Cash & Others’ ., -, Latest Fund Expense Ratio™ |
Equﬁyﬁﬁm 96.8% AR EM 3.2% ‘ %ﬁfﬁﬁﬁ'\]gﬁﬁﬁittz 3 .

Cash & Others® Bi& K HAt' 3.2%

Other Equities HH1AYZE 4.9%
Asian (ex Japan & HK) Equities
TMER - FERINEE

HK Equities EHBRSE

Japanese Equities B ANI% 22

9.3%

11% US Equities EFIIRE 56.1%
1%

7.6%

European Equities BUMNAZZE 17.8%

Commentary #F&#

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

® European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S and China.

£ AL\ TED T OEE A
Rip (BEs) RRRES
Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation FEIZ%#% 1 11.18%
Fund Performance Information® £ 4 &I &£
Annualised Return & 2] 5§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 B
21.91% 10.72% 7.34% N/A TN5E 5.65%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BAKSZAE
21.91% 35.73% 42.50% N/A TNEF 73.21%
Calendar Year Return® /&4 [E135>°
2011 2012 2013 2014 2015 2016 2017 2018 'Zold
-12.35% 1223% 18.75% 0.82% 1.08% 387% 22.14% -8.85% 21.91%
Top 10 Portfolio Holdings & 44 AN+ AEE
APPLE INC 3.10%
AMAZON.COM INC 1.64%
ALPHABET A 1.24%
BANK OF AMERICA CORP 1.06%
ALPHABET C 0.92%
ASTRAZENECA PLC 0.75%
CSLLTD 0.69%
3M CO 0.66%
BERKSHIRE HATHAWAY INC 0.60%
APPLIED MATERIALS INC 0.60%

* 2HEMBRARNERNEEEERBIHFEER - RETHIEATANE
ZRE - MPXRBS T - RERBMAMERIES - BINALRTE -

e BUNBRRBAMBENREILER  RERRTENGERRES  LFEE
BUATHEEE -

o PEEEMBERTE2019FEHRBYER - TERERHERE HHH
ST HEBRR -




BEA (MPF) European Equity Fund 2% ) BUMAR

-~

. . . n [T : R 1 e FE =1
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators’ 2% B %50
To achieve long-term capital appreciation within a Fund Size ~E&HEEME 9767 Annualised Standard Deviation & RAE : 10.76%
controlled risk-return framework through investing mainly Million (HKS) B& () = Fund Performance Information?® B4 35 38 & ke
in European equities with some exposure in European Launch Date #& BH] : 4/1/2010 :
and other debt securities / money market instruments. NAV per unit (HK$) 100000 Annualised Return 4 /& [21%
EBTENRABRTARENS NELELERARN  SECARIEGET) e B e W R
REMES E¥T5  ERPEEAXEREEEAN & BTG50 —iN o, N/A T P
=ninomie > o . " S 5 B a o N J )
BARARRRNEAEE (Fund Descriptor % 8%t ) ’ ’
Cumulative Return 274 @5
Equity Fund — Europe 1 Year 3 Years 5 Years 10 Years  Since Launch
; = — B =
(Portfolio Allocation’ R&EE A ) RS R = i = 0" WEhere
19.99% 21.69% 25.84% N/A i 32.48%
) Cash & Others* Latest Fund Expense Ratio® 2 2
Equity i8%®  97.3% He R M 2.7% = S IR B b oK O :1.63% Calendar Year Return® /&4 B3R
- ERAT M = e - 2011 2012 2013 2014 2015 2016 2017 2018 '@o0d
+ HE o -14.81% 18.60% 21.35% -6.92% 1.90% 1.47% 18.18% -14.18% 19.99%
Cash & Others® & B AL 2.7% United Kingdom X[ 27.0%
Top 10 Portfolio Holdings & 44 A+ K& E
Spain FEHLF 3.2% TOTAL SA 2.29%
Denmark /12 4.1% France JAH 17.4% SAP SE 2.24%
Italy BAFI 4.5% ADIDAS AG 2.18%
" ASTRAZENECA PLC 2.17%
Sweden H5f# 5.3% SANOFI 2.1%
. . GLAXOSMITHKLINE PLC 1.99%
Netherlands i 5.8% Germany 2E 14.9% NESTLE SA 1.80%
Other Equities E#AEZE 6.2% . w o SIEMENS AG 1.77%
Switzerland it 8.9% NOVO NORDISK A/S 1.74%
Y AKZO NOBEL NV 1.56%
Commentary 77
 European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater o BUMRZ BRI ENEEREET @ REAERTEOCERBRRS @ WiFHE
economic risks in the eurozone and the political uncertainties. BUATHEE M -
e The improvements on the economic front and in the trade dispute, plus the reduced risk of Brexit, are favourable o Z&EEE LS SFHNME FAMNE - i EEEFHBEER T - S
indicators for equities from the industrialised countries in particular. MAHERIEEME A5 -

BEA (MPF) Nor ican Equity Fund %) L EREES

(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' £ BB 17’

Annualised Standard Deviation FEI1Z%% 1 11.60%

To achieve long term capital appreciation within a Fund Size ESHE®E 265.38
controlled risk-return framework through investing Million (HK$) B & (&) ’ Fund Performance Information® HeXBEE 2a
mainly in North American equities with some exposure Launch Date #E A« 31/1/2012 -
in North American and other debt securities / money NAV per unit (HKS) , canc Annualised Return £/l
market instruments SEMNEEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
. . 148 3% 54 105 Epava !
FRFERERIEERE  MPBOLERERNIEERR 27.41% 19.65% 931% NIA R 1047%
%/ RETBRALA ERDREEZEERE [Fund Descriptor g@;{gaﬂﬁgmj . . S .
A BERRERHERPEALE - Cumulative Return £%&[E1%H
Equity Fund — North America 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ & &4A& H# ) fiis — = i i EiF 0 Gl
27.41% 42.95% 56.03% N/A 7~ 1156.37%
-3
North American Equity o 4o, - Cash & Others” , 5o, ‘ Latest Fund/l\EXpense Rsat'o - 1.95% Calendar Year Return® &4 [E1*
= . . = ! o= .
LXBR RaRSHY Bl SRR & B o 2011 2012 2013 2014 2015 2016 2017 2018 'ZDEe
Cash & Others® B4 B Hit* 2.3% NAER -140% 2632% 1081% -054% 974% 19.24% -591% 27.41%
Information Technology &&lEHE 22.7%
Materials 4 2.6% Top 10 Portfolio Holdings & 44 A+ AEE
. 0
Properties BHIE 2.9% - APPLE INC 4.47%
Utilies AR %% 3.2% Health Care SRR 13.9% MICROSOFT CORP 4.39%
Eneray &£78 4 3% AMAZON.COM INC 2.81%
nergy IR 4.5% FACEBOOK 1.80%
IAEE S B O _ BERKSHIRE HATHAWAY INC 1.61%
Consumer Staples % HE & 7.0% Financials 28 12.7% EREAEMASE 6 Go 1.60°/:
Industrials T2 8.8% ALPHABET INC-CL C 1.46%
70 - . . ALPHABET INC-CL A 1.46%
Consumer Discretionary Communication Services &R 10.1% JOHNSON & JOFNSON 1.40"/:

SN TR 9.5% THE PROCTER & GAMBLE CO 1.14%
Commentary 7%

» Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced o 2B EE (R ERAMERCEFARSERE - RETMESSETHBE

despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests. ZME - WPEEHF - ZERBANA L EES) - BHALERAE -
o The U.S. economy may lose a little of its momentum in 2020. The positive effects from the tax reform are waning. ¢ 2020 £ 2B 4 FEHI 8 ) ] A2 BS A HUAE -+ FITSORE 80 (EEAR IETERUR © 84
The presidential election will probably have not much influence on monetary policy. KERNEGHEEHRRBRARTE -




5 . = SPANS N JL 58 AN
BEA (MPF) Asian Equity Fund Rt (RfE2) DMREES
. . >, . S/ A H H 1 s ==
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators’ 2% B %50
To achieve long term capital appreciation within a Fund Size ~E&HEEME 91411 Annualised Standard Deviation A : 14.43%
controlled risk-return framework through investing mainly Million (HKS) B & (&) ' Fund Performance Information?® B4 35 78 & k22
in Asian ex-Japan equities, with some exposure in debt Launch Date #: A : 1/9/2005 :
securities / money market instruments. NAV per unit (HKS) ., oo Annualised Return % [
FRTBRARTN (AARS) BE - REsLERE  SECABFEGET) T P B R R S'”EC:RL\E“;;“
REF E¥TSRETRE  ERPIEEHEIEEEEA 5 5 = Vs 4;
BB RIEI R HIE AN o (Fund Descriptor %$¥E\ﬁu %++\ J 17.69% 11.27% 5.06% .32% 6.44%
Cumulative Return 274 @5
Equity Fund — Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
5 = — 53 N -
(Portfolio Allocation’ R&EE A ) BRES — M (ARES) 5 iy i3 0 Wk e
S 17.69% 37.78% 27.96% 52.59% 144.83%
B e 973% ;ﬁ“ﬁ%ﬁ“ 2.7% ‘ LE.a\t;SH%FUE ! Bxpense Ratio™] . asu Calendar Year Retur® B4 B
R EHNE DX X 2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
Cash & Others® 324 & HAt' 2.7% -1871% 21.31% 2.77% 3.23% -9.72% 2.87% 42.58% -17.89% 17.69%
ThailandZ=El 2.1%
) - o ; : N .
China FE 33.8% Top 10 Portfolio Holdings & HARN T AL E
E 0,
Other £ JE%Z“;EHEE Szﬁ//" SAMSUNG ELECTRONICS CO LTD =2 % 6.46%
S.q o FILE 5.6% AIA GROUP LTD 2 b4R8 3.04%
ingapore A% 3.6% MEDIATEK INC B RH 1.93%
India EVE 9.3% CHINA CONSTRUCTION BANK A Bl 3% $R1T 1.77%
ndia HU=9.9% PING AN INSURANCE GROUP CO #H B ¥ %Rk 1.44%
Taiwan 872 15.8% A-LIVING SERVICES CO LTD /5 £45¢ 4 % 1.32%
£ o OVERSEA-CHINESE BANKING CORP {55817 1.30%
Hong Kong &8 11.7% HONG KONG EXCHANGES & CLEAR &332 5t 1.25%
South Korea &2 15.2% PARADE TECHNOLOGIES LTD ¥t 1.18%
Y NEW WORLD DEVELOPMENT ¥ttt 2= 1.18%
Commentary 77
o Asian equities generally underperformed developed markets in 2019. China’s equity market was outperformed, o 20194F + Z MR TT R BE R I E B AT S - PERMMHEEZRLY - T 25
it was mainly due to lower geopolitical risk, policy easing and stabilising manufacturing sector. The resumption of P ABURRRIEE - R ERMBEEDE - SMRITEEEEAERD
central banks’ balance sheet expansion and relatively muted inflation environment will favour liquidity conditions R MBHERNBRRE - BEFRTESRBEMEEEGE -
and asset prices. o PREFMEFRTHE2019FELRABER - TEREARTEREZHAH
* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive A3 TR -
outcome of trade negotiation between the U.S. and China. C ERNEBREREEARE  RAEMCEEOVKTBIES  RARENF
® Given the more accommodative monetary policy environment, we expect improvement in corporate confidence level R B
and pick up in private investment and profitability.

BEA (MPF) Greater China Equity Fund Rin (BE®) ANPERERS

[ > ; S i i 1 e Em =1
(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' 25 #1550
To provide investors with long-term capital growth within a controlled Fund Size HE&EEME 1317 58 Annualised Standard Deviation 47455 : 15.80%
risk-return framework through investing mainly in listed securities of Million (HKS$) H& () . . 2a >Ry 2a
companies that derive or are expected to derive a significant portion Launch Date H#H E;gﬂ © 1/12/2006 Fund Performance Information gﬁ%fﬁﬁ*
of their revenues from goods produced or sold, investments made K ’ A
or services performed in Greater China, which includes the People's ’\h‘AD\_/ per U”fL<HK$) 1201031 Annualised Return 4/ =14 -
Republic of China (PRC), the Special Administrative Regions of SELEEFEET) 1 Year 3 Years 5 Years 10 Years  Since Launch
Hong Kong and Macau and Taiwan (the "Greater China Securities). 14 RES 56 106 Elpava
BRIRRANEATER @%EP%AE LNE (RE) - BB : PN e 21.22% 13.10% 6.18% 4.92% 5.48%
TBE - APEAIRERES) ENERLEIHE ALY (Fund Descriptor %ifﬁ’iﬁﬁﬂj :
B AR BBEALT B RE, DTN FTE% (AhE _ , Cumulative Return 2 &[4
BES]) ERYREEZEREEN  ARELRERPELE Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ & &4A& H# ) BRES —ARRE 14 3% 5% 10% BRI
21.22% 44.68% 34.97% 61.62% 101.03%
-3
Greater China Equity Cash & Others® Latest Fund Expense Ratio” | ., 5., Calendar Year Return® [&4 B3>
98.3% 1.7% N $1.31% alendar Year Return
MEBRR ° RERA i BITHNE SRS R’

2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
-2275% 2052% 1095% 293% 7.12% 044% 4046% -15.03% 21.22%

Utilites 2% % 0.3%

Materials B #H 1.5%

Energy 828R 3.1%

Consumer Staples %7 HE R 4.5%

Cash & Others® & R HAM' 1.7%

Information Technology

HFABHE 23.1% Top 10 Portfolio Holdings 1 &4 A+ A& &

Health Care 25 5.3% TENCENT HOLDINGS LTD B 2R% 9.43%

TAIWAN SEMICONDUCTOR MANUFACTURING CO A ETREEEHEE  8.62%

Industrials T 7.3% AIA GROUP LTD A& B4R 5.42%

. _ CHINA CONSTRUCTION BANK Bz 3% $R1T 2.82%

Financials £/ 21.9% MEDIATEK INC B3R 2.45%

Properties 53 9.2% NEW WORLD DEVELOPMENT 3ttt R /= 2.30%

MEITUAN DIANPING £ 2h:F 2.02%

Communication Services Consumer Discretionary ZOOMLION HEAVY INDUSTRY FiEE R} 1.87%

AR 9.8% EVEHES 12.3% HONG KONG EXCHANGES & CLEARINGING LTD &#&Z S/ 1.82%

ey XINYI SOLAR HOLDINGS LTD =% 48 1.76%
Commentary 7%

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive qﬂlft FBEFRHME2019FEHRAEDER - TERARPERE S AN

outcome of trade negotiation between the U.S. and China. BTEBKE -

e We remain constructive towards Hong Kong equities in the near term due to positive development on trade o H{FILHBRAEHIRTSIARLE T ERAE S HHNERRI  BRE—
negotiations, more accommodative polices and reasonable valuations. FHERGEERE -

« Taiwan equities continued its upward trend in December. IT sector continued to outperform as more positive outlook — » A EA&TM 12 AMH#E EF - RIERERMARE - RESNFESCREANE
of major technology companies in 5G applications is the key driver. ERBARIATREM ©




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
BBEIBERENBARSE
BISRIEARIEE -

: 86.36

RBREBEETEER - 83713

(Fund Descriptor 4 $aA it |

Equity Fund — Japan
BREES —BA

(Portfolio Allocation' #&#ME S ')

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RARS 7% mepant 4% ‘ BB B E’ |

Cash & Others® & K HAM' 2.4%
Energy 828R 0.7%

Utilities AFBEZE 1.4%
Properties B iiE 3.6%
Materials ¥} 4.8%

Communication Services
BEURTS 7.4%

Industrials T3 23.4%

Consumer Discretionary
VT HER 16.3%
Consumer Staples % HEH 8.2%

Health Care {#EZ+#1E 9.9%
Financials ©& 10.4%

Commentary #F&#

¢ Japanese equities gained in 2019 but lagged behind other major developed markets, as the economy is highly
sensitive to the global macro backdrop.

¢ Japan imposed a second hike to its consumption tax in October to help balance the net debt to GDP. The move has
gone through smoothly and the equity market continued to advance in the fourth quarter.

Information Technology &&EHE 11.5%

Fund Risk Indicators' & g iZs

Annualised Standard Deviation 1242 : 12.00%

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
16.33% 5.79% 3.87% 4.30% -1.35%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
16.33% 18.40% 20.88% 52.40% -16.29%
Calendar Year Return® /&4 635>
2011 2012 2013 2014 2015 2016 2017 2018 '@o0d
-17.63% 10.13% 35.46% -2.55% 6.44% -4.08% 2227% -16.76% 16.33%
Top 10 Portfolio Holdings & 44 A+ K& E
TOYOTA MOTOR CORP 3.82%
SONY CORP 2.16%
KEYENCE CORP 2.00%
SOFTBANK GROUP CORP 1.68%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.65%
TAKEDA PHARMACEUTICAL CO LTD 1.40%
RECRUIT HOLDINGS CO LTD 1.30%
KDDI CORP 1.25%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.20%
DAIHATSU MOTOR LTD 1.10%

o AZARBRHR 2019 FEGTHE - BB RNEMTBERATS - ARSHBEEY
BREABREROGBERS -

e BAR10 AMBRLFABER - WHEFaERBENEERE - B
BIZIER - RHRE4FZERIFALS -

BEA (MPF) Hong Kong Equity Fund

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBRENRETERSE  RISLBRENESF /&
KmSRETA  ERDEERIEREEN  BEA
RERBRPEARIEE -

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & HHf 1 1/9/2005
NAV per unit (HK$) .

SEAAEFE(ET) 2000

1 876.93

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
BREES —FE

(Portfolio Allocation™ & &4A& H# )

Latest Fund Expense Ratio®
BTN R SRS R

o, Cash&Others*
97.9% BeREH

Cash & Others® & RHAM 2.1%

Materials A ¥ 1.3%
Utilities A HZ 2.6% |
Health Care {#FE#IE 2.9%
Information Technology Z & EHE 3.4%
Energy 828R 4.3%

Consumer Staples % HE R 4.4%

Industrials T¥ 4.5%

:1.32%

Hong Kong Equity ®
EERE 2

Financials £/ 39.1%

Consumer Discretionary JE/FEHE R 8.6%

Communication Services #aIRT 13.1%

Commentary #F&#

¢ Hong Kong equity market gained in 2019 but underperformed the onshore Chinese equity markets. The key driver
was the positive outcome of trade negotiation between the U.S and China.

Properties EHIE 13.7%

¢ We remain constructive towards Hong Kong equities in the near term due to positive development on trade
negotiations, more accommodative polices and reasonable valuations.

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation FEIZ%% 1 15.96%

Fund Performance Information® 4 %IR8 &£
Annualised Return & & 23§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
13.16% 10.24% 4.27% 3.67% 6.19%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
13.16% 33.99% 23.27% 43.36% 136.64%
Calendar Year Return® /&4 135>
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
-2098% 2269% 4.80% 332% -751% -053% 38.78% -14.68% 13.16%
Top 10 Portfolio Holdings & 44 A+ AEE
TENCENT HOLDINGS LTD B 2R% 9.47%
AIA GROUP LTD & F{RE: 8.26%
HSBC HOLDINGS PLC JEL4%% 6.50%
CHINA CONSTRUCTION BANK A B2 5% R 17 5.20%
PING AN INSURANCE GROUP CO #EIF Z{R 411%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T#$R1T 4.03%
HONG KONG EXCHANGES & CLEARINGING LTD &#% SF7 3.39%
CHINA MOBILE B &) 2.78%
SUNAC CHINA HOLDINGS LTD g8l E 2.44%
NEW WORLD DEVELOPMENT #fitt 738 2.10%

o BN 2019F £ - BIERENPEERRT - ATAZETRHPTEES
B EEMRRMEE o

s RMHBROEHMARNALE  T2RAEHHENERRIF - BOR#E—
FHRERGESE -




BEA China Tracker Fund

(Investment Objective & B1Z |

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

REREETREUEEPRCEEY ([EH]) REN

PRaEs B PR

REME -

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 31/1/2012
NAV per unit (HK$)

BEMEEFE(ET)

143.94

$ 11,1579

(Fund Descriptor 4 $aA it |

Equity Fund — China
BRES —P

(Portfolio Allocation' #&#ME S ')

Hang Seng China Enterprises Index ETF 99.9% Cash & Others® 04% Latest Fund Expense Ratio’ :1.30%
BepEfgEEITEE Y0 RERHm' 7 B ESEYT IR :

Cash & Others® & KEAM* 0.1%
Materials %7 1.2%
Consumer Staples %7 HE# 2.6%

Industrials T# 2.7%
Health Caref 5732 3.4%

Utilites AR 3.7%

Consumer Discretionary JEUTEE @ 4.8%

Financials &8 46.4%

Properties BHIE 7.4%
Energy 2R 8.3% Communication Services

BARE 19.4%
SN

Commentary

¢ Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* Despite the macro data in China remained soft, policies have thus far remained supportive to growth.

* Given the more accommodative monetary policy environment, we expect improvement in corporate confidence
level and pick up in private investment and profitability.

RopPEEHIEBES

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation FE{E£% : 18.35%

Fund Performance Information®® 4 IR &£
Annualised Return & B}

1Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund A4 12.94% 8.32% 0.66%  N/ATER 1.39%
Index & 14.52% 10.15% 2.43% NATER 3.89%
Cumulative Return 2T&E1%HR
ear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE
This Fund A4 12.94% 27.08% 331%  NATER 11.58%
Index & 14.52% 33.70% 1278% NATER 35.27%

Calendar Year Return™ [E4F (65>
2011 2012 2013 2014 2015 2016 2017 2018 "Eo%e
Tisud 458 NATER -134% -381% 1373% -18.05% -074% 27.21% -11.54% 12.94%

e % NATER 3.91% -146% 15.55% -16.89% 149% 29.63% -9.93% 14.52%
Top 10 Portfolio Holdings & 4A N+ RKEE
TENCENT HOLDINGS LTD i &flizhg 10.50%
CHINA CONSTRUCTION BANK A B3 5& $R1T 10.05%
PING AN INSURANCE GROUP CO HEIF Z{R R 8.85%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FEITRR1T  7.62%
CHINA MOBILE LTD #E#%#) 6.92%
BANK OF CHINA LTD F E$R7T 4.55%
CNOOC HEg ¥ A 3.98%
CHINA LIFE INSURANCE CO FEIAFRE 2.77%
CHINA MERCHANTS BANK CO LTD & R1T 2.68%
SUNAC CHINA HOLDINGS LTD Rl & 1.95%

o PEEFMEBMERTE2019FEHRAEYER - TBRRARPEREHHH
ST REBRR o

o AP R EBCBEEIRIAKSS - 18 B AIBCRAER S IER -

e ERERBFRRERRSE - HMBEFEEELKTHES - LARENF
BEREETT -

BEA Hong Kong Tracker Fund

(Investment Objective & B2 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REREEARE ([RH]) RRAKELR -

(Fund Information %%ﬁﬂ)

Fund Size E&HEEME
Million (HKS) & (#7T)
Launch Date #HiHH : 31/1/2012
NAV per unit (HK$)

FEMEEFE(BT)

: 233.56

$16.1126

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
KREES —FE

(Portfolio Allocation™ & &4 H# )

Tracker Fund of Hong Kong ., Cash&Others o Latest Fund Expense Ratio | . ;o
BEER 0% mepap 0% ‘%ﬁ%@%gﬁﬁﬁﬁtt$3

Cash & Others® & R EHA* 0.1%
Information Technology E&EHE 1.5%
Health Care i

Consumer Discretionary JE2% B 4.4%
Industrials T2 4.6%
Utilites A% 4.7%

Financials €& 48.6%

Energy 828R 5.3%
Properties BHIE 11.4%

Communication Services @R 15.1%

Commentary #F&#

* Hong Kong equity market gained in 2019 but underperformed the onshore Chinese equity markets. The key driver
was the positive outcome of trade negotiation between the U.S and China.

* We remain constructive towards Hong Kong equities in the near term due to positive development on trade
negotiations, more accommodative polices and reasonable valuations.

NN M+ AN
R aBEMESES
Fund Risk Indicators' % EiZ:"
Annualised Standard Deviation S {242 : 15.99%

Fund Performance Information® £ 4 &I &£
Annualised Return 4 & [

Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund 74 12.24% 11.62% 6.24% NATER 6.21%
Index #&# 13.04% 12.62% 7.44% N/A RiEf 8.11%
Cumulative Return 274 =
ear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRIE
This Fund A4 12.24% 39.08% 35.34% NATER 61.13%
Index #&# 13.04% 42.88% 43.18% N/A RiEf 85.43%

Calendar Year Return® [& 4 [Gl$R*
2011 2012 2013 2014 2015 2016 2017 2018 "Lk

ThsFnd$5E NATEE 0.14% 442% 446% -5.18% 263% 39.30% -11.05% 12.24%
e 8 NATER 14.48% 655% 548% -391% 430% 41.29% -1054% 13.04%

Top 10 Portfolio Holdings #& & 44 N+ A& E

TENCENT HOLDINGS LTD fi5li%% 10.33%
AIA GROUP LTD /& 3B{RE 9.87%
HSBC HOLDINGS PLC JE 4% A% 9.84%
CHINA CONSTRUCTION BANK AR BI325& $R1T 7.84%
PING AN INSURANCE GROUP CO Bl F Z (R 5.54%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FEITRH1T  4.77%
CHINA MOBILE LTD HE#) 4.33%
HONG KONG EXCHANGES & CLEARINGING LTD &i#32 5 F7 3.26%
BANK OF CHINA LTD FE$R7T 2.85%
CNOOC FRETE ¥ A 2.49%

BRI 20195 EF - BFAEERRPEERRT c ATAZEZEHTEES
A M IEEE =AM E -

e RMEERMNEHARNRLE  T2RREHHH
THARMGEGE -

VER R - BORE—




BEA (MPF) Global Bond Fund Rioo (021Ed) IRESES

— ; - N ; ; 1 e
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' & @B 550
To provide total investment return over the medium to Fund Size ~E&HEEME 32065 Annualised Standard Deviation RIS : 3.32%
long term through investing in global bonds, with some Million (HK$) B& () ' Fund Performance Information? 4 #I8 & k|2
exposure in money market instruments. Launch Date #: A : 1/9/2005 -
BRRENEAES  BHSLFRANEMTBEAT  NAVperunt (HKS) oo — o
A BEARAREPHERPREOR - SEUAEFEET) ear ears ears
B RERKERMPIAZRIAEEOR = l P 35 e 106 B £
(Fund Descriptor ﬁ%*féﬁﬁu %++~ J 5.17% 3.20% 1.40% 1.78% 1.45%
f=S v =
Cumulative Return £F&[E15H
Bond Fund — G‘Ioba\ 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation’” & &#14& 54 ") FrEs R 1% 5 5 10F  ERuE
S 5.17% 9.92% 7.19% 19.27% 22.98%
Cash & Others* Latest Fund Expense Ratio” | . 25 2
o o . : 1.05% Calendar Year Return®™ &4 [2] 5
Bond f&% 95.5% Be B M 4.5% ‘ SRHME SR = 3 o

2011 2012 2013 2014 2015 2016 2017 2018 '@fobae
262% 459% -133% 151% -3.30% 084% 526% -071% 517%

Cash & Others’ & R EM' 4.5%

Other Bonds E-ABE% 9.4% — USD Bonds £7LE% 40.8% Top 10 Portfolio Holdings & AN+ A& E
UNITED STATES TREASURY BOND 1.75% 15/11/2029 2.73%
s 1040 FRENCH REPUBLIC GOVERNMENT BOND 2.5% 25/05/2030 1.66%
HKD Bonds /B7Lf5 10.4% FRENCH REPUBLIC GOVERNMENT BOND 1.5% 25/05/2031 1.60%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.50%
UNITED STATES TREASURY BOND 1.675% 15/08/2029 1.50%
s 1o FRENCH REPUBLIC GOVERNMENT BOND 2% 25/05/2048 1.28%
JPY Bonds HEIfE 14.1% AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.26%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028  1.24%

0,
EUR Bonds BA(RS 20.8% UNITED STATES TREASURY BOND 2.875% 15/05/2049 1.18%

= BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.16%
Commentary 77

* While the major central banks keep a dovish stance on monetary policy, they tend to hold launching new easing o %A+ ERTHIFEREEEE - BEHANRMBEHFTOERIEE 26
measures in the near term, which may limit the downside of the bond yields. S LR RHZERIATEE AR o

* Meanwhile, the direction of global government bond markets is still subject to overall market sentiment, in o s . Fﬂiﬂlﬁfa%fﬂ’]ig‘j‘%ﬁﬁ?g TSRS SHEESKHMER
particular the development of trade talks and geo-political situation in the Middle East. % o B [ b 4 A SR

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.
BERRE (8ES) ARBLBSERTISES  UTENEESTFHNRITREIFRAF - R GRES) ARBEREKEETHES I TIAELHERREE -

BEA (MPF) Money Market Fund® B (58 R M T S L T 48 L 4

. . S N Sz A A 1 =71
(Investment Objective & B 12 | (Fund Information & &# ) Fund Risk Indicators' £ & a2
To achieve a rate of return over the long term in line with Fund Size E&&EE £ 12079 Annualised Standard Deviation & RAEE : 3.32%
the interest rate offered by authorised financial institutions Million (HKS) & & (#7T) Fund Performance Information®® 4 &1 & k1%
in Hong Kong on HKD and RMB savings accounts while Launch Date # A « 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) 10,4040 Annualised Return 4F 5 [E1%§
ERBRARSBELZ AN  RENTE - Sann  SECAEFEGET) b B R R
EERA MBI R ARSI RS QTR F = ¥, = o5 N/A TR e
o s . . 0 . 0 N . 0
BB ERE - (Fund Descriptor E4 %88 it | ’
Cumulative Return Z7&[E13%
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - N I oy
(POrﬁOhO AIIocatlon” %ﬁﬁ%ﬁ/ﬁ\ﬁ%ﬂj EmisEe —RERES 16 3% 54 106 Elpava
0.42% 5.33% 1.42% N/A E A 4.04%
Casn & Others’ 5 o, P ‘ Latest Fund Expense Ratio’ | 0799 Calendar Year Retum® 4B
. 7 3 o 2 0.79%
R kM ° P Eiga ° TEAE SRS R °

2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
NATER 062% 237% -040% -184% -190% 6.28% -1.32% 042%

Top 10 Portfolio Holdings & 44 N+ KEE

WING LUNG BANK LTD DEPOSITS &K $R1717 5% 9.35%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS L% A {71751 8.80%
FUBON BANK (HONG KONG) LIMITED DEPOSITS B#38317 (&8 ) Tk 8.71%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = &#755  8.64%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {53877 (Bl ) 73k 8.64%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD DEPOSITS & Ilﬁﬁﬁ‘dﬂim 8.54%

Cash & Others® Bi& R HAtl' 3.6% Deposits 77X 96.4%

BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS 8.51%
OCBC WING HANG BANK DEPOSITS &5k = fR1717 5% 8.50%
CHONG HING BANK LTD DEPOSITS £ #R 1777 7K 8.12%

Feyy DAH SING BANK LTD DEPOSITS AZTiR{T/73k 6.18%
Commentary ¥4

e The renminbi rebound strongly amid heavy demand ahead of the phase one trade deal between the U.S. and o thEEN BB E S HEAT - TSHARKERARY - SEBEERE -

hina. e o — TN S N .
china . 12 BBRRET AN - REREAER  ASRA LA RAHIMMLE -
* Hong Kong dollar traded stronger against the U.S. dollar in December on the back of increasing funding cost and
tightened liquidity due to year-end closing.




BEA (MPF) Long Term Guaranteed Fund® s (3RED)REESY

— \ - N ; : 1 21
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' £ EB1RAC
To provide a competitive, long term total rate of return, Fund Size E&&EE 739.60 Annualised Standard Deviation 4FER4EZE : 2.32%
while also providing a minimum guaranteed average Million (HK$) B& (&) 7 . 2a SRy 2a
annual return over the career of the Member. Launch Date #it RH] ¢ 1/12/2000 Fund Performance Information™ 25 %5 &
BREBREAFRENRREER - W EBEESERED NAV per unit (HK$) 5 5004 Annualised Return 4F &[5
5B SR TR o BEMAEFEGET) ' 1 Year 3 Years 5 Years 10 Years  Since Launch
15 B 54 104 BRI
(Fund Descriptor Z4 ¥t ) 5.98% 1.80% 0.79% 1.80% 154%
lative R =3
Guaranteed Fund — guarantee payable conditionally ® CUnEl e RE "
- — PNEYTST BEES — B A R © 1 Year 3 Years 5 Years 10 Years Slnce‘Launch
(Portfolio Allocation” & &4A 5 ) = R 15 36 56 106 BRI
y Latest Fund E Rati 3 5.98% 5.51% 4.00% 19.48% 33.90%
Equit Bond Cash & Others’ Deposits atest rund expense Ratio- | o
Hg%’%y I &% e Be ki T ﬁpg’\ g ST HMES TR $2.52% Calendar Year Return® &4 EIH

2011 2012 2013 2014 2015 2016 2017 2018 'ZLDd
056% 623% -043% 178% -0.94% -049% 369% -3.99% 598%

Other Equities EAAEZE 1.8%
European Equities BUMAZSE 2.9%
HK/China Equities &4/ BIRE 1.1%
US Equities ZBIEZE 7.0%

Top 10 Portfolio Holdings & #HANTAEE

HONG KONG GOVERNMENT BOND PROGRAMME-1.97% 1.15%
Deposits 73X 11.1% L HONG KONG GOVERNMENT BOND PROGRAMME-1.1% 0.97%

USD Bonds £7t{E% 47.8% XUIT LTD-4.45% 0.92%

FIRST REPUBLIC BANK-2.5% 0.78%

Cash & Others® & B Hfth* 3.7% SYNCHRONY BANK-3% 0.76%
BANK OF AMERICA CORP-VAR 0.70%

M 2469 HONG KONG GOVERNMENT BOND PROGRAMME-2.22% 0.69%

HKD Bonds #7LE5 24.6% AMERICAN INTERNATIONL GROUP INC-3.9% 0.68%

HK SCIENCE & TECH PARKS-3.2% 0.68%

Commentary B uﬁ HONG KONG GOVERNMENT BOND PROGRAMME-1.68% 0.67%

. Bi;ap;ar‘n;ine‘d ul;e;etn t:lx;lz\lmlhlsrt]:mbe swkgn: ofdbotlom_irlg oul‘Our p;oz;sw;rja\&loléall lt\’/lainuff‘a?uring Pp/lldinzdgi/down 10N48 ?gfr(ohm ;18 f8 a; s SHBERETEEMBREEAENS  2REBEBEENEERKT  ZHEE

ecelerated to on the back of a disappointing release of in obal inflation reache % yoy in Nov igher foo S — SNIERA - EEBLEIBAE - HFIRIBIRT ez

prices in India & China). The EM-DM gap widened to 2.6% (DMs 1.3%, EMs 3.9%). At current prices, our leading indicator predicts slightly /F‘/L oyt E@H 5 4 EFEﬁ ,%L. ?{L%E ﬁﬁa; ) TE%%E%I%*EE

FHEYRME LS RENBE - ROERA LISE - ESHEIRELIR]

higher inflati f : i f IS8 INEE] SRIKRBES R TR S BT TR

gher inflation in 2020. Financial conditions eased further, which will support growth going forward PN N 2o 2R R 7 8 e g ! e

 oher nfa wpport g - B(PMIEEF - AT R 49 2 3R B SRR AT TR 0 (PMI) (BT 1T) DB 1 MR

quities recorded strong gains. The outperformers were Argentina (21%, the incoming administration has thus far been better than o hr PS ] 2L i P ) 3 e g 4 iy

initial market fears), H-shares & Shenzhen stocks (US-China trade deal, growth recovery and simulative policies by the PBOC) and Russia fisd - Ei*i*&“&ﬁ CER 18-8 ° %.%E & Eiﬁ = (lS\M)%@¥%/\%M$¥ BH
(higher oil prices). The underperformers included Australia, Germany, Canada and Thailand, markets where export prospects could suffer (PM &< AKRE - KARAT.2 » SBIRIRE BEHARGARKF -

due to currency strength. Emerging Markets outperformed US, Europe and Japan, riding rising growth optimism (trade deal, easy financial 2T ERE LS RMEBHYA40EATIS I8 EEFEF IR o« B - R E/E

conditions) and valuations that are cheap relative to US markets. SRS - A EA S ENEHRTEE2.7%  EVESEIR
o Fixed Income: 19 out of the 29 countries we track ended with higher yields. Sovereign yields recovered further on reduced geo-political i85 19% @ BER 2018 EMI%K 11% ©

risks, some recovery in growth and higher inflation expectations (higher commodity prices). Negative yielding debt declined to $11.3 trillion
from $12.3 trillion in November, well below the August peak of $17 trillion. Credit spreads narrowed substantially to finish within 10-20bps

B HPBHM 20 B RES T 19EES LA - A FEMER12.3

of their cycle lows for IG. BEETAZ113EEET - SEEMAEMEINIE - (2 EEEHRSEN
BROE - N 2019%F - BEEASREEERYGFEEER - R2018 FMHIER
* Source from Principal Insurance Company (Hong Kong) Limited. * & ki B = ZIRB AR A AR © RAREEE «

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ R (RfES ) IRTFES

— \ - ry— ; : 1 a1
(Investment Objective & 12 | (Fund Information & &#} ) Fund Risk Indicators' Z& @ B R0
To achieve a minimum rate of return while maintaining Fund Size ~ESHEEME 1.490.81 Annualised Standard Deviation FEF%% : 0.14%
stability of the principal amount invested. Million (HK$) B& (&) —— ST
iy o ‘ . Fund Performance Information® Z& RIR & #
EFIRAS BRI A5 BR—E 2 BHE - Launch Date HEL B4 « 1/12/2000
NAV per unit (HK$) ) 5149 Annualised Return 4 E [1%;
BELAENECEL) 1Year &  3Years#  5Years&  10Years£  SioeLaunch HALIE
This Fund A&$ ~ 1.19% 0.75% 0.56% 0.50% 1.40%
(Fund Descriptor g@*xﬁaiﬂﬁﬁjmj PSR 0.10%  0.05%  0.03%  0.02% 0.43%

Cumulative Return 2F&E%HR
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A&% ~ 1.19% 2.25% 2.83% 5.15% 30.39%

Money Market Fund — Hong Kong
: ) > BEMIEEE — &)
(Portfolio Allocation” & &4EA 5 ) REmREE —EE

. 8
Cash 8 Others' 5 o, B Latest Fund Expense Ratio’ | . .o, el oz Mo ONCR 0207 285
Re Rk i P e RN ESE S X ' Calendar Year Return® /&4 %%
2011 2012 2013 2014 2015 2016 2017 2018 'Zo%F
TisFnd 424 0.05% 0.31% 0.12% 033% 0.09% 0.04% 0.15% 0.75% 1.19%
PSR 0.01% 001% 0.01% 0.01% 001% 0.01% 001% 0.04% 0.10%
Top 10 Portfolio Holdings & A A+ KEE
Cash & Others 38 R E ' 6.6% N SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#ER$E(TFH  9.01%
Deposits 773 93.4% CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS LA S/7773k 9.00%
WING LUNG BANK LTD DEPOSITS KRk 9.00%
CHONG HING BANK LTD DEPOSITS &J84E {7775t 8.96%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS 8.93%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {54547 ( I ) 775k 8.93%
DBS BANK (HK) LTD DEPOSITS £E$R1T (&% ) 73k 8.80%
OCBC WING HANG BANK DEPOSITS 8k = 817173 8.76%
— FUBON BANK (HONG KONG) LIMITED DEPOSITS B#58317 (&8 ) 7k 8.73%
Commentary 7 CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 8.20%
 Hong Kongs official foreign currency reserve assets amounted to US$423.4 billion at the end of December 2019. c HE2019F 12 AK - EENEHINEREESER4234EET -
e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.9% in ® BB4RE HEMERENEAN TR - H20195F 9 A#)3.2%/M £ 2019F 12 A
December 2019, down from 3.2% in September 2019. #92.9% °

« The Hong Kong dollar is expected to continue volatile due to tight liquidity and relatively low level of HKMAs ¢ ZEIRBIERE RS ERBMRITERBEHRKFRELE  BHBTERS
aggregate balance. HBERE) o




BEA (MPF) Core Accumulation Fund®

(Fund Information 4 &%} )

(Investment Objective & B1Z |

To provide capital growth to members by investing in a Fun.d Size g%ﬁfﬁﬁ 1 242.38
globally diversified manner. Milion (HK$) ii </Egt>

Launch Date H A - 1/4/2017
BRRFOBIRE - RKEERENER - )

NAV per unit (HK$) 12,1496

BEMAEFEGETL)

(Fund Descriptor 4 %88 it |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

(Portfolio Allocation' #&#ME S ')

Cash & Others* 1.9% Latest Fund Expense Ratio®
ReREM 7 THIME SRS R
JPY Bonds HEI&E% 6.5%

Other Bonds HAhE%H 4.2%

Cash & Others’ & R EM" 1.2%
a— HK Equities EHRE 0.6%

Equity f2% 60.2% Bond &% 38.6% :0.83%

EUR Bonds B Z&fE%H 9.6%

USD Bonds %£7tf&E% 18.1%

HKD Bonds BItfE%H 0.2%

Other Equities H %% 8.8% US Equities £FASEE 34.4%

Japanese Equities BAARE 4.5%
European Equities BUMIXZE 11.9%

Commentary #F#6

 The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer. Developed markets
outperformed generally while emerging markets have started to catch up since the final quarter of 2019

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced despite a series of
uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

o European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater economic risks in the
eurozone and the political uncertainties.

 Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive outcome of trade
negotiation between the U.S. and China.

¢ As accommodative policies from global central banks are expected to continue in the first half of 2020, we become more bullish
towards the Asian high yield bond market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

9
Ron (#EE) 1%
Fund Risk Indicators' & EBRIZ5C
Annualised Standard Deviation FE1Z4E2 © N/A NiE A
Fund Performance Information®® 4 & I8 & £

Annualised Return [ 6137
1Year ~ 3Years  5Years
15 3 5%

RREES

10Years  Since Launch

105 ERE
This Fund A4 (a) 16.32% NATER NATER NATER 7.34%

Referencepomo\\o%%hézﬁ'ﬁ() 17.03% NATER NATER NATER 7.17%

10
%fggg&ze BBl 071% NATER NATER NATER  0.17%
Cumulative Return 27& @3
1Year ~ 3Years 5Years 10Years SinceLaunch
1% 3 56 105 BRI
This Fund 2% 16.32% NAZTER NATER NATER 21.50%

Reference Portfolio 2Zf&%84  17.03% NATER NATER NATER 20.99%
Calendar Year Return™ [E4F (23§

2011 2012 2013 2014 2015 2016 2017 2018 “EEe

This Fund 24 NANER NATER NATER NATER NATER NATER 972 -4.80% 16.32%

Relerrce Portolo 224186 NANER NARER NATER NATER NATER NATER 974 -579% 17.03%

Top 10 Portfolio Holdings & AN+ A& E

APPLE INC 1.98%
MICROSOFT CORP 1.70%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.26%
AMAZON.COM INC 1.02%
JPMORGAN CHASE & CO 0.89%
ALPHABET INC 0.82%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.77%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.74%
TENCENT HOLDINGS LTD 0.72%
VISA INC 0.71%
o RHIRTIE 2019 FESHEER - ERERNFBLHRE - KATSHRERENE -
T EMISR 2019 FHIHE —FRKIEER -
o 2HEURRRETHRNZALEFDHERER - REDSZ B THPEZME -
ﬁﬂqﬂ%‘fﬁ%%ﬁ HEFE A B - BALIRFE -
c BNBREEAOREDNRERER  RERBTRMNEBRBES - WHELBUATHE
m\i o
o REEREMBEERME2019F L LBADER - TERARPERZEHAHRETH
AR °

BRI ATTE 2020 F F ¥ FRBEERRESA - BPHTHBL
28 -

FERRE

wEFMENEE

SEREBEMEAZEER " TEA

BEA (MPF) Age 65 Plus Fund’

(Fund Information %%ﬁﬂj
Fund Size HE&EBEE

(Investment Objective 18 & B2 |

To provide capital growth to members by investing in a . e g —n 1 95.87
globally diversified manner. Million (HK$) Eﬁi @i;:)
= Launch Date HE - 1/4/2017
FBBRBOBIRE  RREEREAHER - )
NAV per unit (HK$) 11,3229

SEMAEFE(ET)

(Fund Descriptor 4 $8A it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REAERS —RIK— 5% 26% RERESHOR
BER (PINRERE)

(Portfolio Allocation” Tﬁﬁ%ﬂ/\%ﬁﬁ”j

Latest Fund Expense Ratio®

Equity F%3: 20.2% Bond &% 78.0% SRS S R °

+0.83%

Other Equities AR 2.9%
HKD Bonds #7tfE% 0.3%

Japanese Equities EIZMQE? 1.5%
European Equities BUMNAYZE 4.0%

US Equities EBIIRE 11.6% USD Bonds E7tfE% 36.4%

HK Equities &BRZE 0.2%
Cash & Others’ & K E ' 1.8% i
Other Bonds HAhf&E% 8.9%

JPY Bonds HEIfE% 13.1% EUR Bonds BRBfE%4 19.3%

Commentary &F&@

* The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer. Developed
markets outperformed generally while emerging markets have started to catch up since the final quarter of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced despite a
series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater economic
risks in the eurozone and the political uncertainties.

 Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive outcome of
trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become more
bullish towards the Asian high yield bond market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

=AN

Rap (5818 % ) 65 IR E

Fund Risk Indicators' E & g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® B4 737 & #1*
Annualised Return 4/ @ %5

\

1Year ~ 3Years  5Years 10 Years Since Launch
15 3 5% 10 R
This Fund A4 (a) 9.97% NATERE NATER NATER 4.62%

Reference Portfolio 25 &4 (b) 9.63% NATER NATER NATER 4.18%

i 10 10
([;ffcf:r’]‘;%e foﬁls d D;bﬁ)) 0.35% NATER NATER NATER 044%
Cumulative Return 27& a3
1Year ~ 3Years  5Years 10 Years Since Launch
15 3E 56 1 FRIZE
This Fund A& 9.97% NATER NATER NATER 13.23%
Reference Portfolio 225 E484  9.63% NATEA NATER NATER 11.92%

Calendar Year Return® [&4 @35>
2011 2012 2013 2014 2015 2016 2017 2018 'ELLe
ThisFund Z%&  NATEE NATEE NATER NATEE NATER NATES 415 -1.14% 9.97%
Reference Portolo 22 &84 NATER NATES NATERE NATER NATERE NATER 369 -1.55% 9.63%

Top 10 Portfolio Holdings & & 44 N+ KEE

UNITED STATES TREASURY BOND 1.75% 15/11/2029 2.53%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.54%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.49%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.39%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.39%
FRENCH REPUBLIC GOVERNMENT BOND 2.00% 25/05/2048 1.19%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.17%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.15%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.08%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.06%

o RIFEMIE 2019 FESHER - BRRMORPLEARY - KATENEBRALM
MEEAIHR 2019 FHIRIE —FHRBIEER -
o PRERRERBERNEDEERANSRER - BETSIERATHRRRAE -

QDWJ%E%%”‘ HERBAAN € EE) - BINALHRTHE
BUNRE R AmBENSEERES - RERRTENEERRES  WHEEBAT#
m\i

PRAFMRFRDE2019FEHRBYER - TRRARPEIREFHARG THE
1ERR
FRERIRRITE 2020 F L+ FRFBERRIEK -

HBNBRERFTIENEL

28 -
FEERESEREEANEAERER " TEA




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEFRAR - REiRiT (E5E) ARARRIEM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
EeRRBTENFEREERT  BESREAEZESHEERR - BAESF I ARREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAEEVEARD6 BAANKREFERS  HE2INKERREH -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMEESRRIOMWI1F  ZESBFORG UL R EZEFFRE -

The Fund Expense Ratio ("FER") is up to 31** March, 2019. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

EeMXREE2019F3A31 B - MRHDESNESHERRE HES KT BEERTEME - AISEREZESHESH I HE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM| — FEERMNRS - RACENFIEMBUGEN 2ERE (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE BB RIFAANREE - ERARBERRARBERHIRETANKRE - HEAIEINERER - TEE - ARMBAIYIFAHAHRNEN  BIHR
AR FTbE N FNE B ]} B 2 FAEIBR I o S50 - AR R ARBEBEFNIRERAAZEINGG  REVIEER - BAT - BRBEARBESESFWEERE —HM5 -
WRAESFTRFTEREFREEEENNA - I BEREARBBEBESOBTAFREREEM - EHFEARBEBESFNHREBIPERNTER - Bt - FHITHBRFEA
RESEBES —RIBIVERERE  MALRASHEREARBELES R TAREARBESESIEESS &/ IURERGEES - BT - 135 ERENREA
REBBEFRZHAURTTE CREIEDTERF B () RO MR 1 FAEARE - Bt RS ESTIRENBFARBEBESTEAR  RegREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal illness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory Memorandum for
details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (87Ee) REESTERENBERELZRBAERAF ([READ UMRBREFARMRIOZEBRERELS ([EMES ) - REARHEBESHERRBHRER
BEVER ° FE2004 F9 A30 H 2 1% - WENEWRESWMHFPIESHRELQRECELER] - KETOREXER [FERX ] FMEMBEBNERTF 1% 2004 F9 A
30 Atz A 2 AR AR E S WHFEMESHOREQRRGEFTE (BIGF5%) - ASMITANOBERELAERLE [AFREEE] % - NIEM CEBERDT (RED)
REED) REPERESHHRTHGRM - BESHATEER - BIEERE MUVEAEENERT - REARI B EREEREREXPNRERRIBHNBUBRER
(a) EREFRKFER - SERFBRNFERBIN  RERFRAFRZEEETRKFRAVENA : (b) TR2EEITRIEN ¢ (c) FT ¢ (d) KAMERAEE  (e) BR [/
@Rl () NBRIERE - MAKERHE (BBRE (BES) REED) RENERESHER (EETEEEZENSE1B) ((AREATHHE] EELAGEEA - (1t
ERABANMEALERERETRATMEANKE o) ZATHTBHRRIERFPNERET - K8 (REEBERIBA) X FHESFRTEENBER THRE G&iF
©) REEETED - RN E DB - AZKENSTTRTERRBARKEIRT - KRLRMH - R () X NEARBEAL - EAARFPHEEA - FilERILEHHR
R ERATHRAREETEPHEA  (9) BERIER - (a) £ (e) - R (g) BRMEAMNMEEKE - AEAL - AARPHEA - BB REHFESKE KA
BREMEHREPHA A  MEEWIELE FRAFREFENERTERD  ERURNESEN - RESIZE - FENGRIRBERAEARREBE - AELERKSESH
EERR - REFHRREGRG - F2RAHBSMME -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BERRTESHWER (—) BANMBREEFEWIR & (Z) BBAMNGKRERPPMEMKER - Rz G&ES) RTFESFEAAR () WE - WA ESBLER &
EFERESRE (Z2MEMINESRBREUTHRIN IRRRIKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIAREN RS NETEETERE AT BMAMMNFTIE - ZNER=ZREFFNEDRMBBREP, 012 EXERNFIHKF 2 FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.

BHREREREE AT ERETA A EEHREEENBHESTENEMKNRRIRERY - KEEFRR/ARKRERKES B HIBEN - MALERIKERBIERIREE
12 o pREIMTBIEHIRE R - A EABEMN - BB EHREEEBNKE - ERRERRREMBRESH SR 2 ZERSSREBRIRERBIRE -
ARIRERBAIEES - Me—EEBEMA2EAKIES - IRE RER) ROREES ((RORBER]) RRE GRED) 65miED ([65mEER])  ABEKER
FEIRNFR N T AR REEERE R - 2O 2BESHHEEEFET 0% RENABRRSNREER (ARRSMNREEMR—RIEREIFEUNIREEER) © 655K
BESAGREN 20%NERBSHREER - RO RBEESROREESZENRBRERRERENKEOREARPEETFEAER  REERRERBABRIEE
KAOHP 2 DB E BT ©

IRERTRRIRE R - KEMIERUERATHRAEL 2 BURE © (A) BARERE/ (B) RRMARME B ER 2 RE A -

[ PR 5 3 TN AR EBNE R SR D B ERBUIE (MIHERTERIREA RN —3Mn) MR E « AT - FERITERMEIFARICERBNALED - HEUBERAER -
BHHE  SREREN  RREEEEIRIIR  KE  RERRERSF  KAPERNEBREZ  F2HERE GRES) SREFTENZBE -




10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2. 5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date

of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30‘h June, 2019.

Efﬁ/bi%?%i&% RERSTS - MESIEMENERA2ZREEATE1FE SFH 10FHRAHHKATERITE RIEK H E S AR — R EEH BIHRA T ER
BRI ERIEE o gt () WESHERERBA2019F6 A0 AR A EAZRERAERRARBROESHFRRE  SRIERNERTLR2EREEEF

I{t%fﬁb MMEREREBa25EANE & (i) WESHBENERBA2019F6 A0 2%  EAEZRERERRERBR D ESHFER(ERE  SRRERERTL

EREHEEFEERE  MMENZERBE2.0EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

BB AR - HHEESFTETER100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).

EeiE e T AFERA LMK - 8T EARRIRITHEwww.hkbea.com THSKBER T (5812 ) 243 (ARDIRTT (F78) BRATEE) RREEESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTTANEEN - REEFEERSLERER - MEBERENKRSIMFAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERF E SRR R iRTT (f57E) ARAR ([REET)) RIEAROEAENEERHERS - MEAINE@MER « MIRRIZLLES - FEBEBEAMPF@hkbea.com * 5

R G EEEAERMRE R (il - BENEEIEE 418 SFAIL 2 AR GIRITH 0 3218) - RR=-tEREABREROHER -
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BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

BEA (MPF) Hotline

weanons 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(BETRT (BF) BRADEE) @ BEA App

www.hkbea.com

"
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of &% 31/12/2019

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Value
Scheme.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

( Fund Information £ &#} |

Fund Size H&&EME .
Million (HK$) B & (B7T)
Launch Date #E A 25/10/2012

12.45

securities / money market instruments. NAV per unit (HK$) - 14.4240
BRTERARSHRBE  REBAUERARSRES  SBEUAEFEGET)

BEMEREATA ERPRERIREEHERN  RREA
RERIEREE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity

- ;Eé‘/ — R B % FA %
Portfolio Allocation” I &4 & H° | FREERS TR RZ 0%

Equity -, o, Bond .., Cash&Othes’ , o, Depssls , o, Latest Fund Expense Ratio® - 0.95%
BE 7% g 2% gapee 34% o 15% bt s :

Deposits 758 1.5%
Cash & Others” & R H " 3.4%

Other Bonds EAbf&E% 1.8%
JPY Bonds HEIE% 2.6%
EUR Bonds BiZ (&% 3.8%

USD Bonds %£7tfE% 8.8%
HKD Bonds #7tfE% 0.2%

HK Equities &ERZE 6.1%

US Equities ZEIARE 26.9%

European Equities BUMIXZE 10.9%
Other Equities HALAZE 30.5%

Commentary #Fif

* The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

Japanese Equities B ZNAZE 3.5%

REp

Fund Risk Indicators' &% @25

Annualised Standard Deviation fFZ1Z42 : 9.29%

Fund Performance Information® E& &I &R
Annualised Return 4 & B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 5% 10%F BRI
15.19% 9.21% 5.04% N/A A5 5.23%
Cumulative Return 2F&EIH
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 104 Elpava:
15.19% 30.25% 27.88% N/A N3 44.24%
Calendar Year Return™ f& 4 [@3§*
2011 2012 2013 2014 2015 2016 2017 2018 ‘&l
NATEE 0.88% 10.53% 1.17% -4.02% 229% 2343% -8.39% 15.19%

Top 10 Portfolio Holdings & 44 A+ KB E

TENCENT HOLDINGS LTD M3 i 3.32%
AIA GROUP LTD R BRI 2.06%
APPLE INC 1.55%
MICROSOFT CORP 1.33%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &i2iRE8ERELE  1.31%
CHINA CONSTRUCTION BANK F B2 34517 1.25%
HSBC HOLDINGS PLC JfE & 2% 1.24%
SAMSUNG ELECTRONICS CO LTD =£&F 1.21%
PING AN INSURANCE GROUP CO  EIF (R 0.98%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T&$R{T  0.94%

o RIRATHAE 2019 FERIGHER - P RMMRBLELRE - KATHNEER
Bm - MEETISR 2019 FHRE —FRGEER -

o REREBBRERTRAMERLE RN ERE - BEMLESATHARE
WIE - R E 55 KBBR8 ES) - BNAHBRTE

 BNBRRBAMBEEDEERER - REZRTRMEERRERS - YFER
JETHEE M -

o MRERMBFRTE019FFHREPER - TRRARPERE SRS
ST RBRR

o EHIRIRRITA 2020 & L F@FEETRBE - BAHEMNS KRaEEHT
BB RER

BEA Balanced Fund

[ Investment Objective 5% B 12 |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E4& &k} |
Fund Size E&EEME
Million (HK$) B & (BT)
Launch Date #H BHf : 25/10/2012

1 8.22

BBFYRARPHERLAEHFTS - ARABATEE  NAVperunit(HKS) o
R ABMMHEEERS - SRUARFEGET) T

| Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® & A H#° |

Equi Bond Cash & Others® Deposis Latest Fund Expense Ratio® | .
Hﬁq%;}y 883% e 361% gap el 40% ﬁ”% 1.6% ‘ P £ 0.94%

RN E SRR ®

USD Bonds £7tfE% 19.3%
HKD Bonds #7LfE% 0.4%

EUR Bonds BX&EH 7.7%

JPY Bonds A% 5.2%

Other Bonds E % 3.5%
Cash & Others® & & H A" 4.0%
Deposits 73 1.6%

HK Equities EERE 4.6%

Other Equities EHARE 22.9%

) -
Japanese Equities B ARRE 2.6% US Equities XM 20.1%

European Equities BUMNAZEE 8.1%

Commentary 7

* The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

¢ Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

Rap

Fund Risk Indicators' &4 E B 1Z
Annualised Standard Deviation 1242 : 6.87%

Fund Performance Information” 4 % IR &k
Annualised Return £ Z B3R

mES

1 Year 3 Years 5 Years 10 Years  Since Launch
15 iE GhE 104 BRI
12.53% 7.70% 4.55% N/A NiE 4.39%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
15 SfE 5% 106 Elpava:H
12.53% 24.93% 24.94% N/A N 36.21%
Calendar Year Return® &4 >
2011 2012 2013 2014 2015 2016 2017 2018 ‘&l
NATER 1.24% 6.15% 1.44% -229% 2.36% 18.12% -6.02% 12.53%
Top 10 Portfolio Holdings % &#& N+ A& E
TENCENT HOLDINGS LTD f#f#%a% 2.49%
AIA GROUP LTD R #B{RE 1.55%
APPLE INC 1.16%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.01%
MICROSOFT CORP 0.99%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AIfEEEHRREE  0.97%
CHINA CONSTRUCTION BANK R Bl 3% 8R1T 0.94%
HSBC HOLDINGS PLC JE&#% 0.94%
SAMSUNG ELECTRONICS CO LTD =£&F 0.90%
PING AN INSURANCE GROUP CO B Z{RB 0.74%

o REIRTTE 2019 FESHER - EPEBRNKRBLERE - RATBNEER
B - METETISRN 2019 FHRE —FHRIGEER ©

o PHREBERRABARMEERLEDBHAEE - BETSIERTHARE
W - N EE 5T KERBAAEEES - BNHALRIHE

 BNBRRBAIMBEDEERER - REZRTROGERRRS @ YWFER
JETHEEM -

e TRERMBFRTE019FFERABYPER - TRRARDERE SR
ST EERR

o REBRIFRITE 2020 F L FHFBERREE - RAYEMNSKEEST
BIERLES




BEA Stable Fund

[ Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

+10.08

modest potential for capital appreciation. 12.4834

BRRERANEREZFTHERBOLERAENDIRBR
W5 AREREREEHERRE - EHBENER
BERRRFRRE  RSMNRHERRRNEAIEEED

SEAEFECET)

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation’® #2 & & S |

3
Equity ,q o, Bond ., o, Cash&Others . ., Deposis oo ‘Latest Fund Expense Ratio ‘:094%
e O s 00 mepme O wx 0 | pmmwEemwicr |0

Deposits 73X 4.9%
Cash & Others’ B & K E A’ 5.5%
Other Bonds Eftbf&% 5.1%

JPY Bonds HEIE# 7.6%

HK Equities &B&RE 3.0%
US Equities ZBIEE 13.5%

European Equities BUMAZZE 5.5%

- Japanese Equities B ZARRZE 1.8%
EUR Bonds BiZ&E7 11.2%

Other Equities HHAZS 14.8%

USD Bonds %7tE% 26.5% HKD Bonds #BTE% 0.6%

Commentary &F3%

* The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

R FieES

Fund Risk Indicators' &% E & iZaC
Annualised Standard Deviation 4 E1Z%2 : 4.68%

Fund Performance Information” 4 %I &k
Annualised Return 4 [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
1 3% 5% 106 BRI
9.40% 6.03% 3.37% N/A A3 3.13%
Cumulative Return 27&[E1}
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:
9.40% 19.19% 18.02% N/A N3 24.83%
Calendar Year Return® f& 4 [@3§*
2011 2012 2013 2014 2015 2016 2017 2018 ‘&l
NAT#ER 0.65% 360% 145% -2.78% 1.85% 13.08% -3.66% 9.40%

Top 10 Portfolio Holdings X & 484 A+ KB E

TENCENT HOLDINGS LTD B=2R% 1.63%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.47%
AIA GROUP LTD R B{RE 1.02%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.89%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.86%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 0.81%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.81%
APPLE INC 0.78%
FRENCH REPUBLIC GOVERNMENT BOND 2.00% 25/05/2048 0.69%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 0.68%

o RIRATHAE 2019 FERIGHER - P RMMRBLELRE - KATHNEER
Bm - MEETISR 2019 FHRE —FRGEER -
o REREBBRERTRAMERLE RN ERE - BEMLESATHARE

AE ZZEEP%E%QE - WEBBAA AL BB S - BIDARBIRANE o
 BNBRRBAMBEEDEERER - REZRTRMEERRERS - YFER

/nTﬁErﬁ 1 -

o MRERMBFRTE019FFHREPER - TRRARPERE SRS
ST RBRR

o EHIRIRRITA 2020 & L F@FEETRBE - BAHEMNS KRaEEHT
BB RER

BEA Global Equity Fund

[ Investment Objective 5% B 12 |

To provide investors with long term capital growth
through investing in a diversified global portfolio.

( Fund Information E4& &k} |

Fund Size E&EEHE
Million (HK$) B & ()

1 8.83

FEBIER A MBI EMEE - RURMEAMET  Launch Date fEHAM : 25/1012012
BEE o NAV per unit (HK$) 17.6136
FEUBEFECET)

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

( Portfolio Allocation® # & &A1 |

i Cash & Others* Latest Fund Expense Ratio®
Equity iRE  94.3% > 5.7% ‘ - £ 0.96%
i ReRA BN E SIS R
Cash & Others* B & Rt 5.7%
Other Equities EALAZSE 3.4%
Asian (ex Japan & HK) Equities US Equities EBEIZE 54.5%

TR BERINER 0P

HK Equities EBARR
Japanese Equities B A% S

1.1%
7.1%

European Equities BUMAEZE 18.1%

Commentary 7

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S and China.

RIIRBIRREE

Fund Risk Indicators' &4 R Z:E
Annualised Standard Deviation 4 EZ# : 11.28%
Fund Performance Information” 4 &I &k

Annualised Return 4 [Z [B1k

1 Year 3 Years 5 Years 10 Years  Since Launch
15 36 GhE 104 E)ava:
21.90% 11.08% 7.66% N/A i@ 8.20%
Cumulative Return 27&[EI$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 5% 105 BRI
21.90% 37.05% 44.66% N/A A3 76.14%
Calendar Year Return® &4 B>
2011 2012 2013 2014 2015 2016 2017 2018 '@l
NATER 1.00% 20.30% 021% 158% 3.91% 2279% -844% 21.90%
Top 10 Portfolio Holdings & &#& N+ A& E
APPLE INC 3.11%
AMAZON.COM INC 1.59%
ALPHABET INC A 1.28%
BANK OF AMERICA CORP 1.11%
FACEBOOK INC 0.99%
ALPHABET INC C 0.91%
ASTRAZENECA PLC 0.80%
CSL LTD 0.74%
3M CO 0.72%
CVS HEALTH CORP 0.70%

o PIREBBRRREERAEELEFPHEESE - BETSIZETHBA
ZRE - MR EE ST - ZEBBAAMLEZIES) - BIRLRAE -

REEAOEENREREE - REARBTENEERBES - WFE
BURTHEE M ©

o PREFMEFRTE2019FELRADER - TEREARFERE ZHAH
BS THEBRAR o




BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

FBEBRERTEM (BERRKRIN) BR - ERDEEFHEZE
BHERN  BERRERURPENEE -

Portfolio Allocation® & & A ° |

Cash & Others*
Re kM

Asian ex-Japan Equity

ol (BABs) wE 97-3%

2.7%

Cash & Others* & KM 2.7%
Indonesia ENfE 2.1%

Singapore ¥ 3.2%

Other Equities x5 5.2%

South Korea 97 13.6%

Taiwan A 14.1%

Commentary #Fif

( Fund Information £ &#} |

Fund Size ~E&EEE
Million (HKS) B#& (&)
Launch Date #E A 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

5.91

13,5214

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

Latest Fund Expense Ratio®

BT HINESMS R ® ‘ :0.98%

China H1E 41.8%

Hong Kong &% 17.3%

\|

LY
Fund Risk Indicators' &% EBZ5E
Annualised Standard Deviation & Z1Z42 : 15.23%

Fund Performance Information® 4 % IR &k
Annualised Return 4 [Z [B1 ¥}

REES

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:
18.27% 11.24% 4.72% N/A A5 4.29%
Cumulative Return 27&[E1R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava i)
18.27% 37.66% 25.93% N/A N 35.21%
Calendar Year Return™ J& % [@ 5>
2011 2012 2013 2014 2015 2016 2017 2018 '&fo0ee
NATER 1.91% 6.85% -140% -10.73% 248% 41.68% -17.85% 18.27%

Top 10 Portfolio Holdings % &4 A+ AEE

TENCENT HOLDINGS LTD & {2 A% 8.04%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/EEEH#EIE  5.95%
SAMSUNG ELECTRONICS CO LTD =£& T 5.77%
AIA GROUP LTD & FBRIR 4.27%
CHINA CONSTRUCTION BANK A B5#3& $R 17 2.53%
PING AN INSURANCE GROUP CO B F Z{R & 2.05%
HONG KONG EXCHANGES & CLEARING &322 5 F7 1.78%
MEDIATEK INC B #RHE 1.74%
SUNAC CHINA HOLDINGS LTD B8l 1.73%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD F Bl TR 1T 1.71%

¢ Asian equities generally underperformed developed markets in 2019. China’s equity market was outperformed,
it was mainly due to lower geopolitical risk, policy easing and stabilising manufacturing sector. The resumption of
central banks’ balance sheet expansion and relatively muted inflation environment will favour liquidity conditions
and asset prices.

© 20194 » TMEHEERBFZENKATS - FERHORRRL - T2H
RNEBUERBIRE - BRERRBRMEBGEX DR - SMRITERAEARRD
ERAH BN TRAEREE - BEMR TSRS M EEER -

c PREFMBFRME2019FFERANER - TZREAZPRAZSHH
ST HERSR -

c ERNERIRREERER  HMEMCEFEOKTHES  LAREMF
PEES SIEbig

® Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* Given the more accommodative monetary policy environment, we expect improvement in corporate confidence
level and pick up in private investment and profitability.

BEA Greater China Equity Fund

Fund Risk Indicators' &4 @A &Z:E

[ Investment Objective 5% B 12 |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

( Fund Information E4& &k} |

Fund Size E&EEME
Million (HK$) B & (BT)

1719

Launch Date #: B : 25/10/2012
NAV per unit (HK$)
SEMEEMECET)

ERBRATFERBENS  AREERERPENEE
:16.7218

| Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® &M A H#° |

Greater China Equit Cash & Others* L Fund Expense Ratio®
e Clin Quity g6 40, Coth & Ohers" 3.6% ‘ atest Fund Expense Ratio” | -,

RN E SRR ®

Cash & Others® B4 & HAl* 3.6%
Materials #27% 1.5%
Energy )R 3.0%
Consumer Staples % HE M 4.4%

Information Technology
BEEH% 24.9%
Health Care 2E#&E 5.4%
. . o
Industrials T3 7.5% Financials £ 19.6%
Properties BihE 8.5%
Communication Services #BaliR# 9.2%

Commentary 7

® Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

Consumer Discretionary
FEVFHER 12.4%

*We remain constructive towards Hong Kong equities in the near term due to positive development on trade
negotiations, more accommodative polices and reasonable valuations.

* Taiwan equities continued its upward trend in December. IT sector continued to outperform as more positive outlook
of major technology companies in 5G applications is the key driver.

Annualised Standard Deviation 1242 : 15.55%

Fund Performance Information” F4 % IR &k
Annualised Return % [E B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 106 Sl VA
21.84% 13.75% 6.73% N/A i@ 7.42%
Cumulative Return 27& =13
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava:H
21.84% 47.20% 38.51% N/A N 67.22%
Calendar Year Return® J& 4 >
2011 2012 2013 2014 2015 2016 2017 2018 ‘@O0
NATER 361% 13.01% 3.10% -6.81% 097% 41.19% -14.43% 21.84%
Top 10 Portfolio Holdings % &#& N+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ EREE  9.42%
TENCENT HOLDINGS LTD FaR#Z % 9.25%
AIA GROUP LTD & BRI 5.02%
MEDIATEK INC Bt 281 2.68%
CHINA CONSTRUCTION BANK # B3 3% 4R1T 2.53%
NEW WORLD DEVELOPMENT #itt 78 & 2.25%
MEITUAN DIANPING @255 2.06%
ZOOMLION HEAVY INDUSTRY FREfEf} 2.04%
PING AN INSURANCE GROUP CO B F Z 1R 1.87%
XINYI SOLAR HOLDINGS LTD =5 8¢ 1.86%

e TREFRMBFRTE019FFERABYPER - TRRARPEREHHH
S TRERR

 RMEERMEBHMARNARE TER/BIHRNERRY - BO#E—
SHRERGEARE -

o BERRTR 12 ANER LT BEERBDARL - RERKECRANE
SR ARRIRIER °




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

+4.39

EIRER @APEETIEBNRARNEENREDR NAV per unit (HK$) - < a0
(B ERRFAXZA) BEMAEFECET)

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

Portfolio Allocation® & & A ° |

SPDRO FISER Greater Cira T 5 o, Cash & Others* 0.2% Latest Fund Expense Ratio® 07
SPOROEE@ AMEZETF 77070 BeRHAmt T B ESEYT IR o

Health Care 252 1.0%

Consumer Staples %7 5@ 2.5%
Energy 86)R 2.8%

Utilities 2F%E% 4.0%
Materials #7%} 4.1%
Industrials T 5.6%

Cash & Others* & R E A" 0.2%

Financials & 28.9%

Consumer Discretionary JEXFEEE R 6.0%

Properties FitlE 8.0%
Information Technology

Communication Services IR 15.3% BEARHL 21.6%

Commentary ¥

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* We remain constructive towards Hong Kong equities in the near term due to positive development on trade
negotiations, more accommodative polices and reasonable valuations.

* Taiwan equities continued its upward trend in December. IT sector continued to outperform as more positive
outlook of major technology companies in 5G applications is the key driver.

R APEEHREEES

Fund Risk Indicators' &% EBZ5E"
Annualised Standard Deviation & Z1Z42 : 15.51%

Fund Performance Information® 54 F&IF &k
Annualised Return 4 [Z B3R

1 Year 3Yeas®  SYeas®  10Yeas®  Sincelaunch ERLUE
This Fund Z5&  16.28% 12.85% 6.95%  NATER 6.40%
Index* &1 20.24% 14.05% 799%  NATER 8.56%
Cumulative Return 27&[E1$R
1 Year § 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund %&  16.28% 43.71% 30.93% NATER 56.19%
Index* &1 20.24% 48.41% 46.92%  NATER 80.15%

Calendar Year Return™ [&4F[E%*
2011 2012 2013 2014 2015 2016 2017 2018 'EE%¥E

Thsfnd 754 NATER -098% 6.00% 6.34% -7.19% 4.92% 37.19% -9.91% 16.28%
Index 8 NATER 589% 8.25% 9.26% -6.01% 650% 36.78% -11.62% 20.24%

Top 10 Portfolio Holdings & & 484 A+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 42748 % ass 11.82%
TENCENT HOLDINGS LTD BézR#ZR% 11.54%
AIA GROUP LTD & FBIRR 5.67%
CHINA CONSTRUCTION BANK A B#5& $R 1T 3.54%
PING AN INSURANCE GROUP CO B Z{R & 2.64%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD & Bl T84T 2.49%
CHINA MOBILE LTD # E#%8) 2.01%
HONG KONG EXCHANGES & CLEARING &% 5B 1.77%
HON HAI PRECISION INDUSTRY /&% T 5 1.62%
BANK OF CHINA LTD / Bl$E4T 1.44%

e TREFMBFRTE019FFRRADER - TRZREAZPRAZHAH
S TREBRR

o BRPEERMEMARNALE TERRBRIHANERRY - BUR#E—
FHRERGESE

o BERTR 12 ANEE LT BIRBRRBNARE - RAZ{E5GEMBHE
ERRARRRIER °

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Index.
1E20184F 3 A 31 BEibART - IEERERARERTHBIRIGE - RTE2018F 4 A1 BRbA% @ RERER RFEBTIRE -

BEA Hong Kong Tracker Fund

[ Investment Objective 5% B 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

( Fund Information E4& &k} |

Fund Size ~EGEEME
Million (HK$) B & (B7t)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$) .

SEGAEFEGET) 000

16.58

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation® & A H#° |

Tracker Fund of Hong Kngg g, Cash & Others® 4o, ‘ Latest Fund Expense Ratio® ‘ - 0.79%
BEd ° BERHEM ° BRI S SB Hx

Cash & Others® H& K EM* 0.1%
Information Technology & #fl&HE 1.5%
Health Care {ZFRH#EE 1.7%
Consumer Staples % HE M 2.6%
Consumer Discretionary 34T HE R 4.4%
Industrials T 4.6%
Utilities AF$ 3 4.7%

Energy 828R 5.3%

Financials €& 48.6%

Properties BHIE 11.4%

Commentary #F&#

* Hong Kong equity market gained in 2019 but underperformed the onshore Chinese equity markets. The key driver
was the positive outcome of trade negotiation between the U.S and China.

Communication Services @RS 15.1%

*\We remain constructive towards Hong Kong equities in the near term due to positive development on trade
negotiations, more accommodative polices and reasonable valuations.

JFHE S = AN
REABEMBEEES
Fund Risk Indicators' £ E R 1Z
Annualised Standard Deviation FEZ4Z : 16.01%

Fund Performance Information” 4 X I8 &k
Annualised Return 4 Z B3

1 Year F 3Yeas®  SYeas®  10Years  Sincelaunch BRI
This Fund Z&&  12.09% 11.51% 6.24%  NATHER 5.64%
Index #5E( 13.04% 12.62% 7.44% NA FRiER 8.11%
Cumulative Return 27 33§
1 Year 3Yeas®  SYeas®  10YearsF  Sincelaunch BRI
This Fund A&&  12.09% 38.64% 36.33% NATER 48.32%
Index #5E1 13.04% 42.88% 4318% NATER 85.43%

Calendar Year Return® &4 B>
2011 2012 2013 2014 2015 2016 2017

Thsfnd 75¢ NATER 1.02% 3.76% 4.55% -4.97% 272% 39.38% -11.26% 12.09%
Index 8 NATER 399% 6.55% 548% -391% 430% 41.29% -1054% 13.04%

Top 10 Portfolio Holdings % & 44 N+ AEE

2018 'L

TENCENT HOLDINGS LTD M3z 10.34%
AIA GROUP LTD R BRI 9.89%
HSBC HOLDINGS PLC JEL4z2 9.85%
CHINA CONSTRUCTION BANK A B#& $R 17 7.85%
PING AN INSURANCE GROUP CO R BIF Z{R& 5.54%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD F B T#iR1T 477%
CHINA MOBILE LTD $1E#%E) 4.34%
HONG KONG EXCHANGES & CLEARING &i#32 5 Fft 3.26%
BANK OF CHINA LTD s BlE7T 2.85%
CNOOC LTD FEIE¥HAH 2.50%

BRI 2019F £ - BFEE RN P EERKRT - ATAZEIEATEES
THhak A IE R =P8 ©

o BPEERMEHARNALE TERABRIHANERRY - BUR#E—
HRBERMESLE




BEA Global Bond Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

FBRRERSTIBRMES  RETHERPNERRE
BRTFRESE

$4.15

+10.8363

| Fund Descriptor £ & ¥t |

Bond Fund — Global
EHRES —RIK

 Portfolio Allocation® &M A H#° |

Cash & Others*
ReREM

Latest Fund Expense Ratio®

Bond &% 93.8% R RSBk

6.2%

Cash & Others’ H& K HAM' 6.2%
Other Bonds Efib{&E% 10.4% USD Bonds (B4 43.9%

HKD Bonds B 7TfE% 0.4%
JPY Bonds HEIE% 15.8%

EUR Bonds BZ &% 23.3%

Commentary &F3%

* While the major central banks keep a dovish stance on monetary policy, they tend to hold launching new easing

measures in the near term, which may limit the downside of the bond yields.

* Meanwhile, the direction of global government bond markets is still subject to overall market sentiment, in

particular the development of trade talks and geo-political situation in the Middle East.

‘ £ 0.93%

RIRKESES

Fund Risk Indicators' &% EBZ5E
Annualised Standard Deviation & Z1Z%2 : 3.57%

Fund Performance Information® 4 %X I8 &k
Annualised Return 4 [Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 54 106 BRI
5.49% 3.44% 1.48% N/A A3 1.12%
Cumulative Return 27&[E13}
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:
5.49% 10.69% 7.64% N/A N 8.36%
Calendar Year Return® J&4 [@3§*
2011 2012 2013 2014 2015 2016 2017 2018 ‘&l

NARER -0.07% -0.77% 153% -404% 133% 571% -0.74% 549%

Top 10 Portfolio Holdings & 484 A+ KEE

UNITED STATES TREASURY BOND 1.75% 15/11/2029 3.05%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.86%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.79%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.68%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.68%
FRENCH REPUBLIC GOVERNMENT BOND 2.00% 25/05/2048 1.43%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.40%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.39%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.30%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.28%

* AT BRATHBRBREBECR - BREBARSBRELFORREE - <HS
ZRERTRAZMALER -

o AR RERBTESFNEZDERTERT SRS - LE
R E AR BURRIE R ©

SHFIER R

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TNRUEMBREALNRE

BEA MPF Conservative Fund’

[ Fund Information %%ﬁﬂ]

Fund Size HE&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

[ Investment Objective & 812 |

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFBRERSBENZ AR SR —FEzEHRE -

1 19.67

+10.6852

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁﬁilﬁ]

Money Market Fund — Hong Kong
ERmEEE — B

 Portfolio Allocation® #2 & & S |

Latest Fund Expense Ratio®

SSIRC0E Sl

Cash & Others*

He R 6.7% Deposits 773 93.3%

Deposits 773k 93.3%
Cash & Others® 3% R Eftb' 6.7%

Commentary #F#

* Hong Kong’s official foreign currency reserve assets amounted to US$423.4 billion at the end of December 2019.

e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.9% in

December 2019, down from 3.2% in September 2019.

* The Hong Kong dollar is expected to continue volatile due to tight liquidity and relatively low level of HKMA's

aggregate balance.

‘ +0.76%

c BARBRERTESYTENBESERRRITREZEHRAR - BRERTESUTEEETHERREE -

RpBESRTES’

Fund Risk Indicators' &% E g2

Annualised Standard Deviation FEZ42 : 0.14%

Fund Performance Information® &% &RIE &£
Annualised Return & B3

1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch ER(UE
This Fund £&& 1.16% 0.82% 0.69% NA TER 0.62%
PSR 0.10% 0.05% 0.03% NA RER 0.02%
Cumulative Return 2F& B
TYear®  3Yeas®  SYeas®  10Veas®  Sincelaunch ERIIE
This Fund A4 1.16% 2.48% 3.50% NAZTER 4.56%
PSR’ 0.10% 0.15% 0.16% NAZTER 0.18%

Calendar Year Return® /&4 @] 37>
2011 2012 2013 2014 2015 2016 2017 2018 'Eil

Tisfnd#EE NATER 000% 0.15% 0.8% 0.11% 0.14% 0.19% 0.76% 1.16%
PSR®  NATER 000% 001% 001% 001% 001% 001% 004% 0.10%

Top 10 Portfolio Holdings % &#& N+ A& E

WING LUNG BANK LTD DEPOSITS A& KBTI 9.00%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #4375 8.94%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS £ {=8#4T(E1)72  8.90%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS SEL A% {77251 8.89%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E #5417 (E78) /75 8.87%
OCBC WING HANG BANK DEPOSITS &5k F 8817173 8.62%
CHONG HING BANK LTD DEPOSITS & #7717 8.44%
DBS BANK (HK) LTD DEPOSITS £ & $#R17(F#)17 % 8.18%
CHINA CONSTRUCTION BANK DEPOSITS F Bl :& $R1 7773 7.66%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS 6.31%

e BHE2019F 12 AIK - BBME HINERESE A 4,234 85T -

o BB AEBEMBIEHENEANTE - 5201949 AK3.2%KE 2019412 A
#2.9% °

e FERBHUERERSERNRTERBEHKTREVE  BPETERSE
BRE -




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

Fund Size HE&£&EME
Million (HK$) B& (#7T)
Launch Date #:HEH#] ¢ 1/4/2017

NAV per unit (HK$) .
el EEEEGE) 2o

( Fund Descriptor £ & $8#) i |
Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

To provide capital growth to members by investing in a
globally diversified manner.

BRRBOBIRA - BKEERANER -

:5.43

Portfolio Allocation® & & A ° |

Latest Fund Expense Ratio®
B A SR R °

Cash & Others*

Equity f8% 59.9% Bond &% 38.5% Eapem 6%

‘ £ 0.85%

EUR Bonds BIZ& &% 9.5% JPY Bonds HEIE% 6.5%

Other Bonds A &% 4.3%
Cash & Others’ B4 K& HAf* 1.6%
HK Equities RS 0.6%

USD Bonds (7TfE% 18.0%

HKD Bonds #7TE% 0.2%
Other Equities EHi%Z 8.8%

it R == 0,
Japanese Equities BANEE 4.5% US Equies SMIER 34.2%

European Equities BUMNAZSE 11.8%

Commentary #F#f

* The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

¢ Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

EGELUNE=Yi=E - Sl

Fund Risk Indicators' Z& R 250
Annualised Standard Deviation & 2% : N/A TEA

Fund Performance Information®® 4 58 & #*
Annualised Return 4F £ [E 3}

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 R
This Fund A%# (a) 16.31% NATER NATER NATER 7.63%
Reference Portfolio 21 &EA (b) 17.03% NATER NATER NATER 7.17%

4 8 8
(Ee'frfg;enggee foﬁt;%ﬁ(gg) -0.72% NATER NATER NATER 0.46%
Cumulative Return ZF[E5H%
1Year  3Years 5Years 10Years Since Launch
15 3 5% 1 i
16.31% NATER NATER NATER 22.41%

17.03% NATER NATER NATER 20.99%
Calendar Year Return® &4 @35>

2011 2012 2013 2014 2015 2016 2017 2018 'E%*

This Fund A% NATEE NATEE NATER NATER NATEE NATER 995 -4.28% 16.31%

Reference Porfolo 2R EEA NAER NATER NATES NATAR NATER NATER 974 -579% 17.03%

Top 10 Portfolio Holdings &4 A N+ RKEE

This Fund £ &&
Reference Portiolio 22 R EE4E

APPLE INC 1.97%
MICROSOFT CORP 1.69%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.25%
AMAZON.COM INC 1.01%
JPMN CHASE & CO 0.89%
ALPHABET INC A 0.81%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 0.76%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 0.73%
TENCENT HOLDINGS LTD 0.72%
BANK OF AMERICA CORP 0.71%

o IRERIRTE 2019 KSR - Brh RBMRBLHRE - RATHNRERIANE
MAETIHH 2019 Fo)&iE—FHKIBER -

¢ EHEBRARRERNZDEERARFEER - BETSZERTAPEERE -
WHER SF - RERBAAMIEES - BINRLRAE -

o BNBRREANBEDEREREE - RAZRTENOCERRES - LWFERUATH#
TEME o

o PEEFMBFERTE019FEHRERYESR - TERRRPERBEZAAMEG TR
BRR -

o EERIRRITE 2020 F EH FESREERRE - ANYENEREEFTE0EA

%8 -

FREERESZREBENEAEERER’  TEA

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size ~E&EEE |
Million (HK$) B& (B7T)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)
BEMEEFEET)

[ Fund Descriptor %ﬁ%ﬁiﬂ?ﬁﬂ]
Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)
BEEEES — B — &K% 25% RABRB SN
BESD (PIIRHRE)

To provide capital growth to members by investing in a
globally diversified manner.

FBREOMILE - BREEREATER -

1.79

$11.3427

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

Equity ¥ 19.9% Bond &% 76.9% SR E SRS R

ReRf 2%

Other Equities A% 2.9%
Japanese Equities BARZE 1.5%

European Equities BUMAY S 3.9%

4
Cash & Others ‘ ‘ : 0.86%

HKD Bonds #7TiE% 0.3%
USD Bonds %£7TfE% 35.9%

US Equities EBIARE 11.4%

HK Equities &S 0.2%
Cash & Others® 34 & HAl* 3.2%

Other Bonds E &% 8.7%

JPY Bonds HEIE% 12.9% EUR Bonds BAZ&fEH 19.1%

Commentary ¥

e The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

o European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

RIp65miEE S’

Fund Risk Indicators' E 4 g Zs
Annualised Standard Deviation FE1Z#2 « N/A TEA

Fund Performance Information® £ 4 & IR & K1>

Annualised Return %F/Z E1%§
1Year ~ 3Years  5Years 10 Years SinceLaunch

1% 3 5% 10 R

This Fund ZE4 (a) 10.01% NATER NATER NATER 4.69%

Reference Portfolio £ EMAA (b) 9.63% NAZTER NATER NATER 4.18%
Difference’ £&° (a) - (b) 3 Ry R
e 4n)  0.38% NATER NATES NATER 051%
Cumulative Return Z7& Bk

1Year ~ 3Years 5Years 10Years SinceLaunch
15 3E 5% 106 BRUE
This Fund A && 10.01% NATER NATER NATER 13.43%
Reference Portfolio 22 R &84 9.63% NATNER NATER NATER 11.92%

Calendar Year Return® &4 @35>
2011 2012 2013 2014 2015 2016 2017 2018 'E%*
This Fund A% NATEE NATEE NATER NATER NATEE NATER 428 -1.12% 10.01%
Reference Porfolo SZREEA NAER NATER NATER NATAER NATER NATER 369 -155% 9.63%

Top 10 Portfolio Holdings & AR T AL E

UNITED STATES TREASURY BOND 1.75% 15/11/2029 2.50%
FRENCH REPUBLIC GOVERNMENT BOND 2.50% 25/05/2030 1.52%
FRENCH REPUBLIC GOVERNMENT BOND 1.50% 25/05/2031 1.47%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.37%
UNITED STATES TREASURY BOND 1.63% 15/08/2029 1.37%
FRENCH REPUBLIC GOVERNMENT BOND 2.00% 25/05/2048 1.17%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.15%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.14%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.06%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.05%

o IRERIRTZE 2019 KSR - B RBMERRLHRE - RATSNRERRNE -
MEATIHR 2019 FHIFE—FRBBER -

o PRERBRRBARNXEEERANBERE - BETHIERTHRRRRE -
MhERE 5 I - KERBAMA S EE) - ENALRTE -

« BNBREAOBEDRERER - RERRTREOEERRSS - WFEBETHE
-

o PEERMBERTE019FFHRRYER - TERARTPEABEIAHAME TR
TEAR -

o BHBRIRITH 2020 F L FASBERRIE - ZAHENSREEETENEE

ES

FREERELEZREBENEAEREH’  TEA




Remarks ffizE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERRAF] BTN RERIT (558) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDAF - RBRIT (F7E) AR AR KIEH

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
E¢RBIECRAFEREEZERT  SBEERBEREZESHEERR - BEIFIRABRETH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOESVERRLEANRERERE  HTe2IEERBEEN -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIOMW1F  ZESBFOARG UL R EZBEFFRE -

The Fund Expense Ratio ("FER") is up to 31° March, 2019. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

HOMXLERBE201943 A31H - MNAESHESHBEFHBES NN ASERTEMS  MEARKZESNESRAI X -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[FReRkHM] —FAEERARS  MEUENFEMEKRFENLEEE (W@EfA) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BRESRTESHWER (—) BB EEFEWER : 3 (=) %ﬁiﬁ%ﬂﬁ?ﬁi%ﬂﬁﬁ*%ﬁﬁ%ﬂi c RIpESRTESEAIR (Z) WE - A ESLBUER EEF
ERESRRE (EeMBEMINESRRBFHRIN TRRMKENTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIARENEESHIMNELTEETEREAEMAMHNTIE - ZNER=ZREFBNEDRTEEFEEP D 128 TFEARNFIHKF 2 FHE -
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Value Scheme.
BRRERBE—HEITEREZITAEELREEENBESHEAMNEMBNIRRERY - KEERRERRERRBES B HER - MAEERRERKIEARER
12 o REMDBIEHIRE RS - A BASKN - BB EHRERBNKE - ERREREREMRESH SR 25 ﬁéﬁnﬂﬂﬁdﬁﬁ S B RAEITE -
ERBRERBUIFES  ME—BEBEHA2EXSES  IRSBROEBEES ([ROEHEES]) RET65mEES ([655EES]) - BEHTENK B BHZIRKNFRHT
FEIR R ERBR AR - ZOREESHHEEFETLH60%RERERRENREER (ARRSMIXEE R —RIERTIACMIKEEER) - MesmEREDAFIRELD
%é%’c}‘@l‘ﬁﬁ%ﬁ@&ﬁ%ﬁ: CRLBBESRSREESZHNRERERZEBIRENKESOREARPBHEESFEAER  BREERIRERBRRMERTFEHBP 2 HEL
= Lf:f °
IRERTERIRE KK - REMIETRUERATBAELR2EURE « (A) RAERF R/ (B) RIRMHARME T 2IER 2 RE#ER -
PRSI TEAR EBE BRI SR D ESIERABUIRE (MIHERTERIRERIEH —ED) IS - Al - BRIRERKEIFERIRERBOABES - HBEREEAER -
BRHE  SREEREN  RREEESIRIIR - WE  RERERSF  RAPRNEREZ - F2HRE (BES) ZENHAE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
RO BREESREOSREESME  WESEBABENERT2EREEETE1FE  5FH  10FHREH DK AERBEERER S ES RN —RBHEANEHRE ERE
RER - BAMERIBH - gt : () HHE%WEEE’]EWEEQOW@G)% 30 Hek Al - EAERIERBRREARMADESHFRERE  SRMERERAI2ZREASE
FRIERR - MMENZERBB25EESE - & (i) MESHMENERA A2019F6 A0 A% EAEZREREBRVERBR Y ESHFRIERER - fRSUERERR]
DEREMEFERRE - MMENEEBE20EESE -

Due to rounding, the total allocation may not add up to exactly 100%.

AP BARER - D RAEATETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

B e T HAFERA LR - K8 T EARTIRITABEwww.hkbea.com TESBER T (5818 ¢) 243 (ARDIRTT (558) BRATEE) RREZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRRUBTTRAEEN - REEFEERLERAER - MERENREMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRAIBERs B R TBIRT (1570) BR AR ([RIBERE]) EILEAMAEABE N EZREME - MBAINMEFNER - MIRARREH LR - FEHEBEAMPF@hkbea.com * 5
BENRBEREABRMREEE (it %5%%%%&&%%418%EEU,%EZWEEEIE%EE%EGEP/D32@) RE R R R ER -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

seansns 2211 1777
(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of &% 31/12/2019

IMPORTANT :

e BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

e BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

¢ You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

¢ You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

¢ You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

¢ You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.

=8 :

. H5 (BIES) TEIBIRATRNKA RS () REANFER FREEERARS Rl Re EIEEES (RARRERES):
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Growth Fund

BEA (Industry Sch

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERESREHSR  TELBHERENZRE
#/BHTS ERDEEARXEEHEN REBERARE
RERIEAREE -

(Portfolio Allocation™ & #& 746 ° )

Equity - ~,, Bond ., Cash&Otess* o, Deposis .,
= 77.6% FE 17.1% Be RHM 3.7% =2 1.6%

Cash & Others* & K HAM' 3.7%
Other Bonds E &% 1.5%
&% 2.3%

EUR Bonds B Z& &% 3.4%
USD Bonds ELf&E# 9.5%

HKD Bonds #7TE% 0.4%

Other Equities H%E 26.9%

Commentary #F&#%

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

1 2,8562.15

1 23.4698

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERES — Rk — 5% 90% RS

{Latest Fund Expense RatioSJ 1399
i Gl S o
Deposits 7758 1.6%

HK Equities Z/ERRE 6.8%

US Equities B 15.3%

European Equities BUMA%EE 18.2%

Japanese Equities BAEZE 10.4%

e The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive

outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become

more bullish towards the Asian high yield bond market.

=) IBRED

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 41242 : 8.86%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104F BRI R
14.18% 8.05% 4.29% 4.19% 4.57%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
14.18% 26.14% 23.38% 50.73% 134.70%
Calendar Year Return® &4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@ ol
-10.61% 12.93% 11.28% 0.67% -4.10% 1.99% 2230% -9.67% 14.18%

Top 10 Portfolio Holdings & 44 A+ A& E

AIA GROUP LTD R ¥Rk 2.27%
CHINA CONSTRUCTION BANK A B3 5% $R1T 1.52%
CHINA MOBILE LTD F E#8) 0.83%
APPLE INC 0.69%
CNOOC LTD B/ ¥ At 0.60%
CK HUTCHISON HOLDINGS LTD ;T flae % % 0.55%
CHINA LIFE INSURANCE CO Bl AFRKR 0.49%
CK ASSET HOLDINGS LTD &/T# % 0.45%
BANK OF CHINA LTD # EI4R7T 0.45%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.45%

o IRIRRTHIE 2019 FERGHEE - EPRMMRF LR - KATHNEER
BE - MAEMISN 2019 FORE —FHHIBEER ©

o RIREHER RIS TARAN SR BAL A iR B R OR - BE S R BB TR
ERE - NhEBH T RERBRMAMERES - BHRBRARE -

c BN REATOBENEREREER  REZRTROLERBRRS - YFHE
BUATHEEIE

e PREFMBFRTE20190FFHRABYER - TRREAZPRAZHHH
WS T HBRR ©

o TEHIRIRRATIE 2020 F EHFAFEE BRECR - MY EMNESWEEST
BIEIREE -

BEA (Industry Sch

e) Balanced Fund

R (1TXAE) 9EED

(Investment Objective & B1Z

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERESFTS - RIRETRFIE
R FRTMERE SR ERE -

(Portfolio Allocation™ #&# & 76 ™ )

Equi Bond Cash & Others* Depostts
H(g;‘—g 6% ol 5% FAT U 3k e 16%

US Equities EBIRE 11.3%

HK Equities &ERE 5.1%
Deposits 7K 1.6%
Cash & Others & K E ' 3.3%

Other Bonds Efb{&E% 3.4%
JPY Bonds HEIE# 5.1%

EUR Bonds B{Z& &% 7.5%

Commentary #F&#

(Fund Information Z& &%}

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #: i H A : 1/12/2000
NAV per unit (HK$)

BEMEEMECET)

1,736.02

1 20.8261

(Fund Descriptor % 87! it )

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

{Latest Fund Expense Ratio? y

= . 36%
BTN E SR R
European Equities BUMNAYZ 13.8%
Japanese Equities AANIRZE 8.2%

Other Equities Ef&%E 20.2%

HKD Bonds #B7tfE% 0.7%
USD Bonds £7tf&% 19.8%

* The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

Fund Risk Indicators' & R BRIZ:C

Annualised Standard Deviation FE1Z4% : 6.55%

Fund Performance Information® &4 &I &R
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 1058 BRKSZAE
11.63% 6.72% 3.64% 3.55% 3.92%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
11.63% 21.55% 19.56% 41.80% 108.26%
Calendar Year Return® /&4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@jobee
-1.05% 10.37% 7.28% 1.01% -3.33% 1.75% 17.24% -7.13% 11.63%
Top 10 Portfolio Holdings & 44 A+ KEE
AIA GROUP LTD R ¥Rk 1.70%
CHINA CONSTRUCTION BANK A B2 5% 8R1T 1.13%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 0.99%
CHINA MOBILE LTD FE##) 0.61%
FRENCH REPUBLIC GOVERNMENT BOND 2.5% 25/05/2030 0.60%
FRENCH REPUBLIC GOVERNMENT BOND 1.5% 25/05/2031 0.58%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.54%
UNITED STATES TREASURY BOND 1.625% 15/08/2029 0.54%
APPLE INC 0.50%
FRENCH REPUBLIC GOVERNMENT BOND 2% 25/05/2048 0.46%

o IRERARTIAE 2019 FEGHK - BPRBMMRFLERE - RATHNBER
B - MEIETIBR 2019 FNRER —FHRBER

e EHEBBRRBEENEECEARSERER - @RETSIZBTHMEA
ERE - NPRRB ST - RERHBMA ML RIES - B IDARBRTE -

MR BRI BENRELEE  RERRTENGERRES  YFE
BURTHEEIE -

o FEIEEAMBERTE2019FEHRBYER - TEREARHERE HHH
ST REBRR o

o REPRIRRITE 2020 F ¥ FHFEERRECGE - RAUVEMNSREEST
S RIRER -




BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

$2,709.71

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation 4FE1E% 2 : 4.42%
Fund Performance Information® 4 % IR &k

income and lower exposure to global equities to provide NAV per unit (HK$) Annualised Return 4/ [2I5
modest potential for capital appreciation. GEMNAESEGET) 19.3931 1 Year 3 Years 5 Years 10 Years Since‘Launch
- . e 12 . X va
EBRERAREREATERROLERARZHBE el
WiE - ARABEHLERE LD  EREEORE  (Fund Descriptor & 3EA L ot 270 it s i
EELRIRTERE - ASMEHETREEARILEES - Cumulative Return Z1&[E1#
Mixed Assets Fund — Global — Maximum 40% in equities 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - 3B A b — B — 5% 40% RIEE AVA
[POI"th“O Allocatlonm Tﬁﬁ%ﬂ/ﬁ\%\ﬁﬁm] BEEAERS — BN — &% 40% RRE 1F 3F 5% 106 Elpava:
8.71% 16.42% 14.39% 32.05% 93.93%
i 3 ‘ Latest Fund Expense Ratio®
E;%ty 8.7% 1522 51.6% (}ﬁsé&g)%hizi’ 4.8% 3;[)20;15 49% { - EH,@E’Q%AFﬁpS'ZtI:K < - 1.309 Calendar Year Return® J&4F B3R
- = = 7 AL Sz A - 2011 2012 2013 2014 2015 2016 2017 2018 '@obe
Deposits 72% 4.9% HK Equities E/5122 3.3% 342% 7.86% 360% 123% -310% 140% 1221% 456% B8.71%
Cash & Others* B & R H A" 4.8% US Equities EFRE 7.5% - - - -
Other Bonds HAbfE% 5.1% o Top 10 Portfolio Holdings &4 A+ KEE
European Equities BXNAEZE 9.4%
JPY Bonds BEIBE 7.6% UNITED STATES TREASURY BOND 1.76% 15/11/2029 1.48%
L . o TENCENT HOLDINGS LTD 4% i% 1.46%
Japanese Equities BAARE 5.7% AIA GROUP LTD KF/RK 1.09%
EUR Bonds B[4 11.3% EF;EBI\(IDC:OFI{_EDIEEEI(FZ,L((B:OEES’R#%ENT BOND 2.5% 25/05/2030 8.3%0
. TESTE g o
Other Equities /5% 12.8% FRENCH REPUBLIC GOVERNMENT BOND 1.5% 25/05/2031 0.87%
N UNITED STATES TREASURY BOND 1.625% 15/08/2029 0.81%
HKD Bonds /%Z‘Eﬁiﬁ 0.6% UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.81%
USD Bonds ETTf&E 27.0% CHINA CONSTRUCTION BANK Bl R17 0.72%
FRENCH REPUBLIC GOVERNMENT BOND 2% 25/05/2048 0.69%

Commentary #F&#%

e The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

o IRIRRTHIE 2019 FERGHEE - EPRMMRF LR - KATHNEER
BE - MAEMISN 2019 FORE —FHHIBEER ©

o RIREHER RIS TARAN SR BAL A iR B R OR - BE S R BB TR
ERE - NhEBH T RERBRMAMERES - BHRBRARE -

c BN REATOBENEREREER  REZRTROLERBRRS - YFHE
BUATHEEIE

e PREFMBFRTE20190FFHRABYER - TRREAZPRAZHHH
WS T HBRR ©

o TEHIRIRRATIE 2020 F EHFAFEE BRECR - RMYEMNESWEEST
BIEIREE -

BEA (Industry Scheme) Asian Equity Fund

(Fund Information & &#} )

(Investment Objective % E 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

185.63

1 14.2645

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ #&# & 76 ™ )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (aams) ez 0% mepspt 30% {%ﬁg@mgﬁﬁ,ﬁ SR 1.34%

Cash & Others® & R EA* 3.0%

Malaysia 55 2F52 0.6%

United Kingdom#& Bl 1.1%
Macau 29 1.1%
Philippines 3EEE 1.8%
ThailandZEE] 2.2%
Indonesia ENfE 2.4%
Singapore ¥TI1% 3.3%

:

China 1 36.2%

India ENE 8.4%

South Korea EI# 15.3%

Hong Kong#&7# 9.5%

Commentary #F&#

* Asian equities generally underperformed developed markets in 2019. China’s equity market was outperformed,
it was mainly due to lower geopolitical risk, policy easing and stabilising manufacturing sector. The resumption of
central banks' balance sheet expansion and relatively muted inflation environment will favour liquidity conditions
and asset prices.

Taiwan& & 15.1%

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* Given the more accommodative monetary policy environment, we expect improvement in corporate confidence level
and pick up in private investment and profitability.

e (1TR5ET8)) RMNAR
Fund Risk Indicators' Z& R 12
Annualised Standard Deviation 4 E1Z4E% :

Fund Performance Information® E 4 &R &>
Annualised Return 4/ @ %}

14.31%

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 1058 BRKSZAE
17.53% 11.18% 5.00% N/A TNEF 4.59%
Cumulative Return 21&E1%HR

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
17.53% 37.42% 27.60% N/A i 42.65%

Calendar Year Return® /&4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@jobee
NATER 6.14% 3.08% 217% -9.65% 2.78% 42.05% -17.69% 17.53%

Top 10 Portfolio Holdings & #H4& A+ KEE

SAMSUNG ELECTRONICS CO LTD =£% T 6.46%
AIA GROUP LTD & #B{RE& 3.04%
MEDIATEK INC Bt gRH% 1.92%
CHINA CONSTRUCTION BANK AR B3 58 $R1T 1.78%
PING AN INSURANCE GROUP CO B Z{R & 1.45%
A-LIVING SERVICES CO LTD #/E 45 4% 1.31%
OVERSEA-CHINESE BANKING CORP #{&$817 1.30%
HONG KONG EXCHANGES & CLEAR &3 5 Ff 1.25%
NEW WORLD DEVELOPMENT #i ttt 53¢ & 1.17%
CHINA MOBILE LTD FE#E) 1.17%

© 2019 - MR ERBRBERNKATS - PEBRTHRARE - T2H
RiEBURRBIEE - RRRRMBERDRE - SHMRITEREEARERD
R EAAHRRNBRERE - BEFRTSRBIEMEERS -

e TREFMBFRTE2019FFHRBPER - TRRARDEREHHH
S TRERR -

e ERNEBBFERRERRE  HMEFLEELKTRES  AAREBENH
BEGEA -




BEA (Industry Scheme) Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide investors with long-term capital growth within a controlled Fund Size HE&&EME
risk-return framework through investing mainly in listed securities of Million (HKS) B GBT) 442.87
companies that derive or are expected to derive a significant portion )

of their revenues from goods produced or sold, investments made, Launch Date 4B H : 4/1/2010
or services performed in Greater China, which includes the People's NAV per unit (HK$)

Republic of China (PRC), the Special Administrative Regions of Hong GEMAESEGET) :15.8893
Kong and Macau and Taiwan (the “Greater China Securities”)
R e A e )
HEE HTRERAE) EAES Fund Descriptor %= & 87! il
B RR T BB AL h % (ATEERA) - P

AU BRALEREAN. bRARNERAREE . Equity Fund — Greater China

(Portfolio Allocation™ & #4516 ) BREE —ATRE

Greater China Equity 8 Cash & Others* 8
Ko 8B2%  gmepap 8%

Utilities 2AEZ 0.3%

Materials JR# £ 1.6%

Energy 868 3.1%

Consumer Staples T HE & 4.4%
Health Care {@R#&IE 5.2%

Latest Fund Expense Ratio® 1339,
B A SRS R ° ’

Cash & Others” & K" 1.8%

Information Technology
BFEHL 23.5%

Industrials T% 7.3%
Financials & @& 21.9%
Properties BihE 9.0%

Communication Services
BRTS 9.8%

Commentary ¥

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

Consumer Discretionary
FFUFTHEER 121%

*\We remain constructive towards Hong Kong equities in the near term due to positive development on trade
negotiations, more accommodative polices and reasonable valuations.

* Taiwan equities continued its upward trend in December. IT sector continued to outperform as more positive outlook
of major technology companies in 5G applications is the key driver.

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation FEE£ZE  15.71%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
21.18% 13.00% 6.13% N/A TNEF 4.74%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
21.18% 44.28% 34.64% N/A N iE 58.89%

Calendar Year Return” [&4F[E15%*
2011 2012 2013 2014 2015 2016 2017 2018 '@obe

22.19% 20.69% 10.85% 292% -7.05% 0.40% 39.93% -14.91% 21.18%

Top 10 Portfolio Holdings &4 A+ KEE

TENCENT HOLDINGS LTD B Fi2 A% 9.34%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETRBEREE  8.80%
AIA GROUP LTD /& #B{RI% 5.39%
CHINA CONSTRUCTION BANK A Bl32:& $R1T 2.84%
MEDIATEK INC Bt RH: 2.47%
NEW WORLD DEVELOPMENT #tt 28 = 2.23%
MEITUAN DIANPING & [ B 5T 1.98%
ZOOMLION HEAVY INDUSTRY Bt & 7} 1.86%
HONG KONG EXCHANGES & CLEAR &% 5 Fft 1.79%
XINYI SOLAR HOLDINGS LTD {55 Jt8 1.74%

e TREFRMBFRTE2019FFRRAYPER - TRRAZDEREZHHA
S TRERR

o RPEERMNEHARNRLE TERABIHANERRY - BURE—
FHERGEEGE -

o QRN 12 ANEE LT BEERBDARL - REZHECRANE
SR ARRIRIER °

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective 24 B1Z (Fund Information & &#} )
To achieve long-term capital appreciation within a Fund Size HE&EEME . 416.62
controlled risk-return framework through investing Million (HK$) B& (7T) ’
mainly in Hong Kong equities, with some exposure in Launch Date # i HE : 4/1/2010
debt securities / money market instruments. NAV per unit (HK$)7 : 14.0354
BBEIBRENEANE - BB LERENES /& SEMAEFEGER)
WHISRETA E&@ﬁﬁ%fﬁ"ﬁ@%ﬁﬂﬂ CRER
RARGREEARE - (Fund Descriptor Z& ¥Rt |
Equity Fund — Hong Kong
(Portfolio Allocation™ #&# & 76 ™ ) BEEE—EE
-3
Hong Kong Equity 3 Cash & Others® 5 Latest Fund Expense Ratio” | . o
st Es 98.0 2.0 N +1.33%
TR h memAr 20% | srmmELHRLE’ ‘

Cash & Others® Bi& R H A" 2.0%
Materials #2%£F 1.3%

Utilities R %HZ% 2.6%
Health Care f2FF#IE 2.9%
Information Technology &&EHE 3.4%
Energy 828R 4.3%
Consumer Staples 4 FEEE M 4.3%
Industrials T¥ 4.5%
Consumer Discretionary JEX T EE R 8.6%

Commentary #F&#

* Hong Kong equity market gained in 2019 but underperformed the onshore Chinese equity markets. The key driver
was the positive outcome of trade negotiation between the U.S and China.

Financials €& 39.1%

Properties BHIE 13.8%

Communication Services
BAURT 13.2%

e We remain constructive towards Hong Kong equities in the near term due to positive development on trade
negotiations, more accommodative polices and reasonable valuations.

Fund Risk Indicators’ Z& R RIZ:C

Annualised Standard Deviation 4 E1Z#% : 15.89%

Fund Performance Information® &4 &I &R
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
13.02% 10.08% 4.18% N/A TNEF 3.45%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
13.02% 33.40% 22.71% N/A i 40.35%

Calendar Year Return® &4 EI$H*
2011 2012 2013 2014 2015 2016 2017 2018 '@jobee

-20.70% 22.68% 5.08% 329% -7.52% -0.54% 38.36% -14.69% 13.02%

Top 10 Portfolio Holdings & 44 A+ KEE

TENCENT HOLDINGS LTD f&liZ % 9.48%
AIA GROUP LTD & #B{RER 8.27%
HSBC HOLDINGS PLC JE& {2/ 6.51%
CHINA CONSTRUCTION BANK $R1T 5.20%
PING AN INSURANCE GROUP CO F Bl 2R 411%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T ##R17 4.03%
HONG KONG EXCHANGES & CLEAR &S 5 3.39%
CHINA MOBILE LTD #E# &) 2.78%
SUNAC CHINA HOLDINGS LTD Bl £l+E 2.43%
NEW WORLD DEVELOPMENT #ittt 23 & 2.09%

BRI 2019F EFt - BIERRRDEERRT - ATHASEIRATEES
e M IEE R R E

o RPEERMEHMARNALE TERABRIHANERRY - BOR#E—
BHRERMGEAE -




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )

To provide investment returns that match the performance Fund Size
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.
REREETREUEEPRCEEY ([EH]) REN
REDR -

Million (HK$) B& ()
Launch Date #£HH : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

EEAEE g3

+ 11,4735

(Fund Descriptor £ & ¥Rt |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE
Hang Seng China Enterprises Index ETF 100.0% Cash & Others* 0.0% Latest Fund Expense Ratio’ 1979
BEREMEEHETES SN REREMm CCP RN ESE S xR e

Materials #2%+ 1.2%
Consumer Staples % HE R 2.6%

Industrials T# 2.7%
Health Care f#EE:&2 3.4%

Utilities 2F%E% 3.7%

Consumer Discretionary JEX T EE R 4.8%
Properties BHLE 7.4%

Energy 8¢JR 8.3%

Commentary =

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive

outcome of trade negotiation between the U.S. and China.

Financials & &t 46.5%

Communication Services
BAIRTS 19.4%

* Despite the macro data in China remained soft, policies have thus far remained supportive to growth.

* Given the more accommodative monetary policy environment, we expect improvement in corporate confidence

level and pick up in private investment and profitability.

R BB IEBES

Fund Risk Indicators' E& EBZ5C

Annualised Standard Deviation FE1E4E2% : 18.35%

Fund Performance Information® E4 #&38 EHH
Annualised Return 4/ @35

ear £  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund %% 13.04% 8.37% 0.69%  NATER 1.75%
Index 5%t 14.52% 10.15% 243%  NATER 3.89%
Cumulative Return 21&[E%HR
1 Year & 3Yeas®  SYeas®  10Yeas®  Sincelaunch BALIR
This Fund Z%&  13.04% 271.27% 3.51% N/A TR 14.74%
Index £ 14.52% 33.70% 1278%  NATER 35.27%

Calendar Year Return™ &4 EI#7™
2011 2012 2013 2014 2015 2016 2017 2018 'l
TisFnd A58 NATER 1.13% -330% 1345% -18.24% -0.62% 27.25% -1153% 13.04%
DdockE  NATER 391% -146% 1555% -1689% 149% 2063% -9.93% 1452%

Top 10 Portfolio Holdings & #4& N+ KEE

TENCENT HOLDINGS LTD &% 10.52%
CHINA CONSTRUCTION BANK 1 Bl 2R k1T 10.07%
PING AN INSURANCE GROUP CO HELF 2 {RE 8.86%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl TEiR7T  7.63%
CHINA MOBILE LTD R EI%3) 6.93%
BANK OF CHINA LTD A1 EI$R17 4.56%
CNOOC LTD B/ A 3.99%
CHINA LIFE INSURANCE CO # Bl A SRk 2.77%
CHINA MERCHANTS BANK BRI T 2.69%
CHINA PETROLEUM & CHEMICAL R EIA /LT 1.96%

s PREFMBFRME019FFERADER - TZREARPRAZIHH
ST HERR -

o BATEMRBLEERNARSS - BB ATBREE TSR -

s EREBBRRREARE  HMBEFLEEOLKERES  LARENH
BEGET

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 |

(Fund Information & &#} )

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

Fund Size

Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

ZRARE 9577

1 16.0352

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 54 ° ) EREL—ER
. 3
Tracker Fund of Hong Kong g g, Cash & Others* 01% Latest Fund Expense Ratio” | 0.71%
LT N2 S BTN E SRS R '

Cash & Others® 328 & HAtl* 0.1%
Information Technology &&flEH% 1.5% _I

Health Care ({2512 1.7%

Consumer Staples W& HE & 2.6%
Consumer Discretionary 3EMTEHEER 4.4%

Industrials T 4.6%
Utilities XF%E% 4.7%
Energy 828R 5.3%

Properties FBiE 11.4%

Commentary =¥

* Hong Kong equity market gained in 2019 but underperformed the onshore Chinese equity markets. The key driver

was the positive outcome of trade negotiation between the U.S and China.

Financials & & 48.6%

Communication Services AR 15.1%

*We remain constructive towards Hong Kong equities in the near term due to positive development on trade

negotiations, more accommodative polices and reasonable valuations.

gEed =] AN
ROABBHIESES
Fund Risk Indicators' E& BB 250
Annualised Standard Deviation 4 E1Z4E% :
Fund Performance Information® E 4 &35 &
Annualised Return 4 & 8]

16.00%

1 Year & 3Yeas®  SYeas®  10Veas#  Sincelaunch BRUE
This Fund %% 12.25% 11.67% 6.31% NA &R 6.14%
Index 521 13.04% 12.62% T44%  NATER 8.11%
Cumulative Return 274 @3
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRLE
This Fund A%&  12.25% 39.26% 35.80% N/ATER 60.35%
Index £ 13.04% 42.88% 4318%  NATER 85.43%

Calendar Year Return® /&4 %%
2011 2012 2013 2014 2015 2016 2017 2018 "Zo%e
Tisfud 458 NATER 825% 463% 426% 5.04% 269% 39.28% -10.93% 12.25%
Idech  NATER 1448% 655% 548% -391% 4.30% 41.29% -10.54% 13.04%

Top 10 Portfolio Holdings & #H4& N+ KEE

TENCENT HOLDINGS LTD fé&f2eh 10.34%
AIA GROUP LTD & #B{RI& 9.89%
HSBC HOLDINGS PLC JfE 24 9.85%
CHINA CONSTRUCTION BANK # Bl %4517 7.85%
PING AN INSURANCE GROUP CO HEIFZ{R%K 5.54%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T 73§17 4.77%
CHINA MOBILE LTD #E#%&) 4.34%
HONG KONG EXCHANGES & CLEAR &i#32 5 Ff 3.26%
BANK OF CHINA LTD i BI$R7T 2.85%
CNOOC LTD #HELE¥AH 2.50%

o BRI 20195 £ - BFIERRRPEERRT c AMALEIRATERES
&M IEAERAEE o

o RPEERMEHMARNAKE TER/EIHRNERRY - BU#E—
SHRERGEARE -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

(Investment Objective & B1Z |

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.

(Fund Information £ &#}

Fund Size E&EEE
Million (HKS) =& (B7T)
Launch Date #t i HH : 3/7/2012
NAV per unit (HK$)

1 113.62

Fund Risk Indicators' &% @i
Annualised Standard Deviation FE1Z%% : 3.18%

Fund Performance Information® H4 5 I8 & f1*

Annualised Return 4/ 64

Py £10.3677 .
ERBRERSBRIEY A - REEHE - BRERE B AEFHE (B7T) L I;a' . ;;ars g ;;ars - S'g;;“;;“
EERAH BRI R ARBIERS O AR % - - - ‘ =

e E g . - e 0.48% 1.76% 0.27% N/A & 0.48%
s Fund Descriptor 4 A0 it
Cumulative Return 2@
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
[Porhcolio Allocationm Tﬁﬁ%ﬂ/\/\ﬁﬁm] BEENISES —PRERES 16 3 5% 10% B AR
0.48% 5.38% 1.35% N/A iR 3.68%
4 " 3
%\;h ,;'f;‘ gg;rs 8.7% %egg\osns 01.3% [I.Ea\t;gq I;%Jgf?%o;ntsteyl?aatlo } - 078% Calendar Year Return® /&4 B35
=S 2 B = - 2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
NATEE 0.65% 206% -042% -187% -199% 6.14% -1.19% 0.48%
Top 10 Portfolio Holdings & 4HA R+ AL E

Cash & Others® i 8.7% BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS 8.91%
as orst HERAH ’ Deposits 173 91.3% WING LUNG BANK LTD DEPOSITS 3B K £ 517175 7.66%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS HEL A (7130 4.73%

FUBON BANK (HONG KONG) LIMITED DEPOSITS E3548(7 (&% ) 72k 8.75%

CHONG HING BANK LTD DEPOSITS &I#R1 7173 8.58%

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {4847 ( I ) 775k 8.53%

OCBC WING HANG BANK DEPOSITS #{&x ¥ #1777 1.32%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =3 RETHR  1.27%

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS 8.69%

INDUSTRIAL & COMMERCIAL BANK OF CHINALTD DEPOSITS REI T8 6.00%

Commentary ¥

* The renminbi rebound strongly amid heavy demand ahead of the phase one trade deal between the U.S. and

China.

* Hong Kong dollar traded stronger against the U.S. dollar in December on the back of increasing funding cost and

tightened liquidity due to year-end closing.

o MEREREMEERE S WA ﬁ%’ﬁ“ﬁ/\ﬁﬁ%?ﬂ@ﬁ% :
12 AT EETER - REZRKE

CEBBEERE -
CEERA LA RREEE o

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Industry Scheme) MPF Conservative Fund® RO ({T¥:12) afEeRTFESS
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators' &% B 1R
Annualised Standard Deviation 4 EZ%2 : 0.14%

To achieve a minimum rate of return while maintaining

Fund Size E&&EHE

N o ) - e ¢ 2,998.69 —
stability of the principal amount invested. Million (HK$) B & (&) Fund Performance Information? HERIPEE 2a
EHRBBERSEBEL AR  Sk—F 2 BIHE - Launch Date # i AHJ : 1/12/2000
NAV per unit (HKS) Annualised Return 4 & @ %5
SENARSE (BT) 13.6495 1Yearf  3Yeas®  SYeas®  10YeasE  Sincelaunch BRIE
This Fund A%&  1.18% 0.74% 057% 0.56% 1.31%
[ Fund Descriptor E4 HBA it ] PSR’ 0.10% 0.05% 0.03% 0.02% 0.43%
— Cumulative Return 27615k
Mo,mi/ Market FU”F’ — Hong Kong Year®  3Yeas®  SYeas®  10Yeas®  SinoeLaunch BFIE
(Portfolio Allocation™ & &#& 51 ) MRS — & ThsFund A%&  18%  204%  286%  576% 2812%
= PSR’ 0.10% 0.15% 0.16% 0.20% 8.56%
7 . -
%};h }; g;r;rs 5.5% %egg\osns 94.5% [Lsa\t;g%';;gf?%};n;eyR?t'o } - 0.82% Calendar Year Return® /&4 [E137>
B ’ AL 255 > HL 2011 2012 2013 2014 2015 2016 2017 2018 'Zo¥*
Tisfnd 58 0.05% 0.30% 0.13% 039% 0.13% 006% 0.15% 073% 1.18%
PR 001% 001% 001% 001% 001% 001% 001% 004% 0.10%
Top 10 Portfolio Holdings & & 44 N+ KB E
WING LUNG BANK LTD DEPOSITS #B&E kBRI TFR 8.95%
Cash & Others* H& R EM* 5.5% Deposits 173 94.5% CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {2 R77(ElE)F5k ~ 8.87%
EO CHONG HING BANK LTD DEPOSITS £I#5R17/F 3 8.86%
FUBON BANK (HONG KONG) LIMITED DEPOSITS B #33317(&%)#7 3k 8.83%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =## &#R1155  8.82%
OCBC WING HANG BANK DEPOSITS Z{&k FiR1777 3K 8.75%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS @ A8 17775 8.73%
CHINA CONSTRUCTION BANK DEPOSITS B3 3R 3R1T 173K 8.56%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS 7.67%
DBS BANK (HK) LTD DEPOSITS £ R®E7T(EB)F 3 6.92%

Commentary =

* Hong Kong’s official foreign currency reserve assets amounted to US$423.4 billion at the end of December 2019.

o Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.9% in

December 2019, down from 3.2% in September 2019.

* The Hong Kong dollar is expected to continue volatile due to tight liquidity and relatively low level of HKMA's

aggregate balance.

e HE2019F 12 AK » BENEHINERERTR4,234BFT -

o HiERE
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Accumulation Fund®

BEA (Industry Sch

(Investment Objective & B1Z |

(Fund Information £ &#} )

To provide capital growth to members by investing in a Fgr1‘d Size %;éﬁé_@ 1 955.32
globally diversified manner. Milion (HK$) fiﬁ ;E;w
I TR T At L e = S Launch Date 8j 17472017
ERERHMITE - AREERAREE - : _

NAV per unit (HK$) 121119

BEMAEFEGETL)

(Fund Descriptor £ & $8# i |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER

BES (BIIIRERE)

Latest Fund Expense Ratio® 0,819

B A SRS R ° o
Cash & Others’ & R HA' 1.8%

JPY Bonds HEIfE% 6.5%
HK Equities BB 0.6%

*gl

AR

(Portfolio Allocation™ & #& 746 ° )

Cash & Others*

Equity fi% 59.8% Bond &% 38.4% Eepem 8%

EUR Bonds Ei &% 9.5% Other Bonds Efb{f% 4.2%

USD Bonds %7tf&E% 18.0%

HKD Bonds #7tfE% 0.2%
Other Equities EAix%E 8.7%

US Equities B 34.2%

Japanese Equities BAARRE 4.5%
European Equities BUMARE 11.8%

Commentary #F&#

e The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators' Z& Bk EL'
Annualised Standard Deviation & E {242 © N/A i A

Fund Performance Information®® 4 5 IR & #*

Annualised Return 4 & [l 5
1Year ~ 3Years  5Years 10Years SinceLaunch

15 3F 55 10 BRI

This Fund A&4 (a) 16.31% NAZTER NATER NATER 7.21%

Reference Portfolio 2£ A4 (b) 17.03% NATER NATEE NATER 7.17%

Difence’ 28 ( A0 -072% NATER NATER NATER 0.04%

(percentage points
Cumulative Return 2@
1 Year 3Years  5Years
15 3% 5% ERE
16.31% NAMNER NATER NATER 21.12%
17.03% NAMNER NATER NANER 20.99%
Calendar Year Return® J&4F @35>
2011 2012 2013 2014 2015 2016 2017 2018 ELLe
This Fund A%&  NATER NATEE NATER NATES NATER NATER 924 467% 1631%
Reference Portolo 2 R &#E NATER NATER NATER NATER NATER NATER 974 5.79% 17.03%

Top 10 Portfolio Holdings & #HA& N+ A& E

10 Years ~ Since Launch
1 PR

This Fund AE&
Reference Portfolio 22 &4

APPLE INC 1.97%
MICROSOFT CORP 1.68%
UNITED STATES TREASURY BOND 1.75% 15/11/2029 1.25%
AMAZON.COM INC 1.01%
JPMORGAN CHASE & CO 0.89%
ALPHABET INC-CL A 0.81%
FRENCH REPUBLIC GOVERNMENT BOND 2.5% 25/05/2030 0.76%
FRENCH REPUBLIC GOVERNMENT BOND 1.5% 25/05/2031 0.73%
TENCENT HOLDINGS LTD 0.71%
BANK OF AMERICA CORP 0.71%

o RIRRTITE 2019 FERSIER - BhEMNKRRAELRE - KATHHBEEX
WHE - MM SN 2019 FHRE—FMIARER -

o EHREBBRRRBARMEELEDRHERE - BETSITZIATHPAR
W - RS E S S0 - KB EAA A 288 - BHALRTIE
Fiﬁ%?@ﬁﬁﬁ@fﬁ@%@%ﬁﬁ@ﬁ - RARBTEAKERRERS - WIFER
mh (g

o hEEEMBFERTE019FEHRAYER - T2RAZPERESHAH
S T FERERAR © o

o FEHIRIRRITIE 2020 F L ¥ FHIFEEBRBE - MY M REEST
S B AR -

FERRESERERANENEZREH N

BEA (Industry Sch

e) Age 65 Plus Fund®

Rar (17RA18)) 65mRE S

(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size H&&EEME

To provide capital growth to members by investing in a . e a1 42925
globally diversified manner. Million (HKS) Eﬁi giﬁm)
[ . NN L h Dat B - 1/4/2017
FRERHRIE - ARAERENEE - aunch baie
NAV per unit (HK$) - 11.3408
BEMEEFE(CET) '

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

BEM (FINRHRRE)
Latest Fund Expense Ratio® | 0819,
BTN E SRS R o

USD Bonds =7Lf&% 36.3%

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 585 20.1% Bond &% 77.6% B R 2.3%

HKD Bonds #7tfE% 0.3%
Other Equities EALREE 2.9%

Japanese Equities AR 1.5%
European Equities BUMARS 4.0%

US Equities ZEBIIRE 11.5%
HK Equities EBBRE 0.2%

Cash & Others* 3 & K EAb* 2.3% ——

Other Bonds Efthf&% 8.8%

JPY Bonds HEIf&E% 13.0%

Commentary =

e The global bourses delivered positive returns in 2019 with the U.S. market being the notable outperformer.
Developed markets outperformed generally while emerging markets have started to catch up since the final quarter
of 2019.

* Monetary policy globally remaining loose and the U.S. business cycle continuing to expand. Markets advanced
despite a series of uncertainties surrounding the U.S.-China trade dispute, Brexit and domestic social unrests.

* European equities are still trading at a discount compared with their U.S. counterparts. This is due to the greater
economic risks in the eurozone and the political uncertainties.

* Both Chinese onshore and offshore equity market posted a strong gain in 2019. The key driver was the positive
outcome of trade negotiation between the U.S. and China.

* As accommodative policies from global central banks are expected to continue in the first half of 2020, we become
more bullish towards the Asian high yield bond market.

EUR Bonds B Z&fEH 19.2%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E£ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® H4 7R3H & #1*

Annualised Return 4 [Z 817

1Year ~ 3Years  5Years 10 Years Since Launch
1% 3F 5% 10 BRI

This Fund A&4 (a) 10.00% NATER NATER NATER 4.68%
Reference Portfolio 2E% &4 (b) 9.63% NATER NAMER NATER 4.18%

9
[?éf:géi?acgefo% %;g 037% NATER NATER NATER  0.50%
Cumulative Return 2& /=%

1Year ~ 3Years 5Years 10Years Since Launch
15 3 56 105 BRAE
This Fund A% & 10.00% NAZNER NATER NATER 13.41%
Reference Portiolio 2£ &84 9.63% NATER NATER NAMER 11.92%

Calendar Year Return® J&4F [E3R*
2011 2012 2013 2014 2015 2016 2017 2018 "EO0E
This Fund %4 NATER NATER NATER NAER NATER NATRER 428 -1.13% 10.00%
Reference Porfolo 2% & 44 NAZER NATER NATER NATER NATER NATER 369 -1.55% 9.63%

Top 10 Portfolio Holdings & & 4A& N+ KEE

UNITED STATES TREASURY BOND 1.75% 15/11/2029 2.52%
FRENCH REPUBLIC GOVERNMENT BOND 2.5% 25/05/2030 1.54%
FRENCH REPUBLIC GOVERNMENT BOND 1.5% 25/05/2031 1.48%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 1.39%
UNITED STATES TREASURY BOND 1.625% 15/08/2029 1.39%
FRENCH REPUBLIC GOVERNMENT BOND 2% 25/05/2048 1.19%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.16%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 ~ 1.15%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 ~ 1.08%
UNITED STATES TREASURY BOND 1.5% 22/07/2047 1.06%
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITERAE BT A REIRTT (558) AR QA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ﬁﬂ)@ﬁ RpMBITEERARNF - RERIT (57F) ERA BRI

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

EeRRBTENFEREERT  BERREAEZESHEERR - BESFZIZARMREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAEE VBRSO EANKRERELS  HE2FEERRER -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

WMESRRIMNF  ZEcBFORGUEL A EZBEFFRAE

The Fund Expense Ratio ("FER") is up to 31* March, 2019. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

EEMX L EHZE2019F3A31H - I EeMESHMBERH MESHK B BERTEME  AIEERUZESHNESHIILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[ReREM] —FARERBARS - RMEENFUERNEKTIENEERR (WEA)

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE RABE RIFAANRKEE - ERARBEFARAREEBIEETANKE - BARZEINEERR - tﬁ% P ARBBRIYIEE R HANER - BARHIR
EPEﬁzyfﬁﬁmbﬂmﬁ\\EM%‘Jﬁééﬂ@ﬁE%‘J SO HBR AR EBESNIRER Eﬁkxéﬁﬁ\\miﬁ/méf}\iﬂ& o BAT - AREE ARMEBES W EERN —AH5

BRDECFIRFRHFAREEETIHA - o) - BEEFARBEBEFNIITLFRE AEEM FARBERESOREIIERNTE R - Bt - SBRITHOMEA
REEBES —RORBEERE - MALRSHIEF ARBERES - TROTNOBEEARKERES uﬂ“—fﬁzfrj&/&bxfﬁﬂﬁun §;° BAl - 15 LA R A BEREA
REEBEFRSHEARDTE CREIERATES A& (—R) R MR 1 FARORE - Bt - WRAESTRENBFARKEREFTEAR  ReEREERBET -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unlt deductlon. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges.

BEERTESOWER (—) BBNBEEFERI : ok (=) BHMBKERSPH B YR - Rz (1TRFE) @ESRTESEATN (2) RE - AN ESEN
B4 BEFERESRE (R2BBMINESRBEHFHRIN UARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note—|ssumg banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIARENEERFIE N EEEREATHRMHNTIE - ZNER=REENEDRTEEFES D 128 FHRNFIRKF 2 FHE -

Default Investment Strategy (" DIS") is a ready- made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
E‘E?&&E%%%*IﬁixF%HHYT%%{’Euﬂ%ﬁﬁiﬁi%ﬁ@%ﬁ%ﬁ%%ﬂﬁ%éiﬂﬁ REVERAKIRE 2 - KEHET EEAREEG B 5150 - AL IR A R R AR
12 o BT EELIREEE - A EAGERY - HNSEIELREERNKE - ERRUFR R E MiESS %IJE&ZE% PR ASIRIE TR B SRR & - \
FERBRERBIWIEES  ME—RBEBEM2EAKRSES - AIRD FTX:48) RUEBEES ([RUEBES]) RFD (1T¥:518)) 65 RS ([65miEES]) - BFEK
BESERRANFIR AT RERMEERERE - RO RBEED HEEEFETH0%RERARKRSNREER (ARESMREER—RIBRESACNIRERR) - M
65 F A E R AR E L 20% N EABBROREER - ZORBESRESHREES ZHANRE RERRERENKES0REARPEGFERER - RIFTERIRE RBELR
FRR P DECLL R B BT -

IIRENTERIRE RS - BB IR RUERATHOEL2BIRE « (A) RERERERM/L (B) RRBREME A2 2 RE S -
[EBEFEA I NE AR EBE R L SR D ERERBEIRE (MIHERTERIRE R —D) K E - AM @ FARRERMEIFARIRERMOBEES - HEMERIER -
RS - BREEREY  BRBEKEIRIIE - KB  REFAERF RS RNRBREZ - F2HRE 8 e) TETEINHBE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

RO BREESREOSHEESME - WESEABENERT2EREEST 15  5FH  10FHAREHEKAERIZERBER S E S UUREM —RBHEA BHRE ERE
RER - A ERIEH - ot () MESHENERBEB2019F6 A30HK VAT - EAEZRIEEBRBRERMAOESNFRLRER  aRMERERT2EREES
FERIRR - MMENZERB25EESE - & (i) MESHMENERA A2019F6 A0 2% EAEZRERBRVERBR S ESHFRIEERR - RSN ERA]
S2ERBEEERRT  MMENZEEBE2.0ETHE

Due to rounding, the total allocation may not add up to exactly 100%.

BRIE EARR - DB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

Mg T HAFERA LR - K8 T B ARGIRITHEwww.hkbea.com TESKBER D (587 ¢ ) 247 (BRRIRTT (558) ARAREE) RNEZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRRUBTRIEEN - REEFEFE/LRER  MBRENKRSITAHEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERG 2SRRGB IRTT (578) BRAR ([REERE]) FIERRNBEAERREZRFERE - MEESNEMER o NIRRT ILEK - FEIHZEBEAMPF@hkbea.com »
BARBIETEAERMREEE Gl - HENEEREE 418 RAlL WA MRTIRTHL3218) - RLETGRANRERNEL -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

xemans 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com



