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As of # = 30/09/2019

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERSREHSR  TELBHERENZRE
5/ EBMS ERDEERTEREEN  RERRE
RERIEARREE -

(Portfolio Allocation' #&#ME S ')

Equity
(e

)
77 JRlon cv SRR, 3.1

Deposits

2

2.6%

Cash & Others* 314 KAt 3.1%
Other Bonds H &% 1.6%

JPY Bonds BEIE% 2.7%

EUR Bonds BXEEH 4.0%
USD Bonds £7tf&E% 11.8%

HKD Bonds #7tf&E% 0.5%

Other Equities EARE 27.4%

Commentary #F&#

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

£ 3,410.37

21,4306

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 0% RRE

Latest Fund Expense Ratio®

SN E SRS X $1.37%

Deposits 738 2.6%

HK Equities &BRE 7.5%

US Equities ZEMRE 14.7%

European Equities BXMNIEZ 15.3%

Japanese Equities HAARREE 8.8%

* The global bourses picked up strength again in September, reversing part of the losses of the August sell-off. The
latest optimism came from the resumption of talks between the U.S. and China.

In the U.S., a slight reversal of growth expectations triggered a sell-off in U.S. Treasuries as well as a reversal of style
leadership in equities, value oriented sectors and stocks staged a sharp rebound.

 European equities recouped losses from August as European Central Bank announced rate cut and returned to bond
purchase program to improve market liquidity. The energy sector rallied with the oil price spike due to drone strike
in Saudi Arabia.

* China’s onshore and offshore equity markets edged up slightly in September. IT sector outperformed on better than
expected sales figures of smartphones. Mainland’s independent power producers underperformed, weighed by the

news of power tariff liberalization.

* While the economic data releases continue to reflect a weakening trend, capital markets have begun to stabilize

largely discounting the negative sentiment.

R (Rfad) BRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12% 2% : 8.90%

Fund Performance Information® &4 &3 E#1*
Annualised Return [ 15

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 ] Ava:)

-0.71% 4.69% 3.29% 3.81% 4.13%

Cumulative Return 2@

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 104 BAKSZAE

-0.71% 14.73% 17.54% 45.35% 114.31%

Calendar Year Return® /&4 [B3§*

2011 2012 2013 2014 2015 2016 2017 2018 'Zold
-10.98% 12.73% 11.25% 0.72% -4.07% 194% 22.48% -9.68% 7.72%
Top 10 Portfolio Holdings & 44 A+ K& E
AIA GROUP LTD & IR 2.20%
CHINA CONSTRUCTION BANK CORP R B #2717 1.60%
CHINA MOBILE LTD #E#%&) 1.10%
APPLE INC 0.60%
CK HUTCHISON HOLDINGS LTD &/THI:Z &% 0.60%
CHINA LIFE INSURANCE CO LTD /B AF{RE 0.50%
CK ASSET HOLDINGS LTD R/T# % 0.50%
BANK OF CHINA LTD F B $R7T 0.50%
CNOOC LTD HEUE ¥ At 0.50%
BOC HONG KONG HOLDINGS LTD FEISR7T (& ) #i% 0.50%
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BEA (MPF) Balanced Fund

(Investment Objective & B2 |

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESFTS - RIRETRFIE
R RARTMEHENEERS -

(Portfolio Allocation™ & &4A& H# )

Equity
BE

;
534% ool 0% AL, 34

Deposits
73

2.6%

HK Equities EBRE 5.7%
Deposits 73X 2.6%

Cash & Others' & R EM" 3.4%
Other Bonds Efthf&% 3.3%

JPY Bonds BEIE% 5.5%

EUR Bonds B{Z& &% 8.2%

USD Bonds £7tf&% 22.7%

Commentary #F&#

(Fund Information %%ﬁﬂ)

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #Ed B 5 1/12/2000
NAV per unit (HK$)

BEAEEFEGET)

1,796.71

+19.7625

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

. 3
‘ Latest Fund Expense Ratio” | ., ..,

AN ESMT LR’

US Equities ZBIAZE 10.7%
European Equities BUMA%E 10.4%

Japanese Equities BANEE 6.2%

Other Equities HA%ZE 20.4%

HKD Bonds BitfE#% 0.9%

¢ The global bourses picked up strength again in September, reversing part of the losses of the August sell-off. The
latest optimism came from the resumption of talks between the U.S. and China.

e In the U.S., a slight reversal of growth expectations triggered a sell-off in U.S. Treasuries as well as a reversal of style
leadership in equities, value oriented sectors and stocks staged a sharp rebound.

* European equities recouped losses from August as European Central Bank announced rate cut and returned to bond
purchase program to improve market liquidity. The energy sector rallied with the oil price spike due to drone strike
in Saudi Arabia.

¢ China’s onshore and offshore equity markets edged up slightly in September. IT sector outperformed on better than
expected sales figures of smartphones. Mainland’s independent power producers underperformed, weighed by the
news of power tariff liberalization.

* While the economic data releases continue to reflect a weakening trend, capital markets have begun to stabilize
largely discounting the negative sentiment.

Rap (Rfa®) HEED

Fund Risk Indicators' &% ER1ZC
Annualised Standard Deviation 4 E1Z%2 : 6.74%

Fund Performance Information® £ 4 &I & #1%
Annualised Return & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
1.60% 3.74% 3.02% 3.28% 3.68%
Cumulative Return £F&[E15#H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 et
1.60% 11.65% 16.04% 38.14% 97.53%
Calendar Year Return® [& 4 [E135>°
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
7.30% 10.14% 7.24% 1.05% -3.26% 1.71% 17.33% -7.13% 7.26%
Top 10 Portfolio Holdings & AR TAEE
AIA GROUP LTD & F{RE 1.60%
CHINA CONSTRUCTION BANK CORP AR B2 2% #R 47 1.20%
CHINA MOBILE LTD FEI#&) 0.80%
FRENCH REPUBLIC GOVERNMENT BOND 2.00% 25/05/2048 0.70%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.60%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.60%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.60%
OVERSEA-CHINESE BANKING CORP LTD 4.00% 15/10/2024 0.50%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.50%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 0.50%
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BEA (MPF) Stable Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )
A EBEHR

To minimise short-term capital risk with modest capital Fund Size

growth over the long term through a higher weighting of Million (HKS) & (F7T) 191742
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) 18,5554
modest potential for capital appreciation. BEMNEEHREGET) ’

BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BEMRRTEISRE R MR E TREANIEEET -

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

(Portfolio Allocation' #&#ME S ')

3
Equity ,, ~,, Bond ., .o, Cash&Otess' , .o, Deposis o o Latest Fund Expense Ratio” | | 1.31%
= 34.0% B 55.5% BAREA 4.0% e 6.5% RS B E ° :

Deposits 7 6.5%

HK Equities ZFHE 4.0%

US Equities Z=BIEZE 6.9%
European Equities BUMEE 6.2%

Japanese Equities BARE 3.7%

Cash & Others’ B4 R H A 4.0%
Other Bonds HAbE% 4.9%

JPY Bonds BE&E% 8.1%

Other Equities %S 13.2%
EUR Bonds B EH 12.1%

HKD Bonds #&7tf&E% 0.7%
USD Bonds £7tf&% 29.7%

Commentary #F&#

¢ The global bourses picked up strength again in September, reversing part of the losses of the August sell-off. The
latest optimism came from the resumption of talks between the U.S. and China.

e In the U.S., a slight reversal of growth expectations triggered a sell-off in U.S. Treasuries as well as a reversal of style
leadership in equities, value oriented sectors and stocks staged a sharp rebound.

o European equities recouped losses from August as European Central Bank announced rate cut and returned to bond
purchase program to improve market liquidity. The energy sector rallied with the oil price spike due to drone strike
in Saudi Arabia.

 China’s onshore and offshore equity markets edged up slightly in September. IT sector outperformed on better than
expected sales figures of smartphones. Mainland’s independent power producers underperformed, weighed by the
news of power tariff liberalization.

* While the economic data releases continue to reflect a weakening trend, capital markets have begun to stabilize
largely discounting the negative sentiment.

R (Rfas) FRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12% 2% : 4.94%

Fund Performance Information® 4 &3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
3.41% 2.54% 2.44% 2.62% 3.34%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
3.41% 7.82% 12.82% 29.49% 85.55%
Calendar Year Return® /&4 637>
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
377% T767% 362% 124% -3.12% 139% 12.32% -4.54% 6.30%
Top 10 Portfolio Holdings I && 44 N+ K& E
AIA GROUP LTD & #HRE 1.20%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.00%
FRENCH REPUBLIC GOVERNMENT BOND 2.00% 25/05/2048 1.00%
CHINA CONSTRUCTION BANK CORP Bl 2% 3R 1T 0.90%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.80%
UNITED STATES TREASURY BOND 2.25% 15/08/2049 0.80%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 ~ 0.70%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 0.70%
UNITED STATES TREASURY BOND 2.38% 15/08/2029 0.70%
JAPAN GOVERNMENT BOND 0.90% 20/09/2048 0.70%
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BEA (MPF) Global Equity Fund

(Fund Information %%ﬁﬂ)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE

| ERTS  ERDREEEIEREEN  RER/R
BRIt RIIEAEE -

1231.72

+16.0453

(Fund Descriptor E& $aA it |

Equity Fund — Global
BEES — IR

((Portfolio Allocation’ & & A )

: 3
- . Cash & Others’ . oo Latest Fund Expense Ratio™ |
Equﬁyﬁﬁm 96.1% AR EM 3.9% ‘ %ﬁg@%gﬁﬁ?ﬁitt% 3 .

Cash & Others® B4 R HAtf' 3.9%

Other Equities E A A%Z
Asian (ex Japan & HK) Equities
TMBA - BERINIRE
HK Equities B8RSR
Japanese Equities B A%

2 3.3%
8.9%

1.2% US Equities EBIRE 57.1%

7.0%

European Equities BUMNAZZE 18.6%

Commentary #F&#

¢ In the U.S., a slight reversal of growth expectations triggered a sell-off in U.S. Treasuries as well as a reversal of style
leadership in equities, value oriented sectors and stocks staged a sharp rebound.

© European equities recouped losses from August as European Central Bank announced rate cut and returned to bond
purchase program to improve market liquidity. The energy sector rallied with the oil price spike due to drone strike
in Saudi Arabia.

* China’s onshore and offshore equity markets edged up slightly in September. IT sector outperformed on better than
expected sales figures of smartphones. Mainland’s independent power producers underperformed, weighed by the
news of power tariff liberalization.

R (218 S) REBEES

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation FEIZ%% 1 11.19%
Fund Performance Information® £ 4 &I &£

Annualised Return /&%

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 B
-1.57% 7.67% 5.92% N/A TN5E 4.97%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BAKSZAE
-1.57% 24.83% 33.31% N/A TNEF 60.45%
Calendar Year Return® /&4 [E135>°
2011 2012 2013 2014 2015 2016 2017 2018 'Zold
-12.35% 1223% 18.75% 0.82% 1.08% 387% 22.14% -8.85% 12.93%
Top 10 Portfolio Holdings & 44 AN+ AEE
APPLE INC 2.40%
AMAZON.COM INC 1.70%
ALPHABET A 1.30%
ALPHABET C 0.80%
ADOBE INC 0.80%
ASTRAZENECA PLC 0.70%
CME GROUP INC 0.70%
AT&T INC 0.60%
CSLLTD 0.60%
BERKSHIRE HATHAWAY INC 0.60%
e XEAE  MIBHERNTEHRANE  BREEEMBMOMED  UKKSE

TEMRREREE - BENEANTERBEERYRE

e BUMRITEMRE L ERELFEEABNKET SR - BNKREREHE 8
RUAREYIRL o Y TR B H0 A h R e A AR IR B - G B (B AR L0k

RBBERAL L7
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BEA (MPF) European Equity Fund 2% ) BUMAR

-~

. . . n [T : R 1 e FE =1
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators’ 2% B %50
" ot @ e
To achieve long-term capital appreciation within a Fund Size ~E&HEEME 88.61 Annualised Standard Deviation A : 11.11%
controlled risk-return framework through investing mainly Million (HKS) B& () Fund Performance Information?® B4 35 38 & ke
in European equities with some exposure in European Launch Date #& BH] : 4/1/2010 :
and other debt securities / money market instruments. NAV per unit (HK$) 123617 Annualised Return 4B
EBTELBMNBREARENS MELBLERARN  SEUAERFEGET) e B e W R
- S e o \
REMES E¥T5  ERPEEAXEREEEAN & B4, B, = N/A i 22;/
= Y L > =] P . A A L. g . N . 0
BRRARMRBAREE - (Fund Descriptor % 8%t ) ’ ’ °
Cumulative Return 274 @5
Equity Fund — Europe 1 Year 3 Years 5 Years 10 Years  Since Launch
> mHLS  E Sy
(Portfolio Allocation’ R&EE A ) B — B e iy i3 0" WEhere
S -2.34% 13.61% 12.12% N/A i 23.62%
. -
Equty B 95.9%  Zanoue™ 41% ‘ LE,a\t;St F“g prensewa“o 1.63% Calendar Year Retum™ fE4 B4
- Bl HAR R G B 52 2011 2012 2013 2014 2015 2016 2017 2018 '@o0d
United Kingdom %8 27.0% 1481% 1860% 21.35% -692% 190% 147% 18.18% -14.18% 11.96%
Cash & Others® 3% & HAt* 4.1% Top 10 Portfolio Holdings & &#H& RN+ AEE
Nomayf})}ﬂiﬁﬁ 32.0;/0 TOTAL SA 2.40%
Spain FFET 3.5% France EE 17.1% ADIDAS AG 230k
Denmark F+2¢ 3.9% SANOFI 2.10%
Other Equities EALAEEE 4.0% SAP SE 2.10%
= ASTRAZENECA PLC 2.10%
=} Rl 9
taly BAF 4.7% - ., GLAXOSMITHKLINE PLC 2.00%
Sweden B 5.6% Germany 2l 14.2% NESTLE SA 2.00%
Netherlands 7 5.8% " u o NOVO NORDISK A/S 1.70%
Switzerland it 8.1% SIEMENS AG 1.60%
Ny AKZO NOBEL NV 1.50%
Commentary &1#
 European equities recouped losses from August as European Central Bank announced rate cut and returned to o BN RITE MR E T ERESE S ZUNETERHM - BONRZHHES
bond purchase program to improve market liquidity. The energy sector rallied with the oil price spike due to drone BUAREIE LR o DI B R A G AR e A M ER T - EEUR M ES LR
strike in Saudi Arabia. RSB RAR EFF -
e German business expectations improved in October 2019 from a decade low, this is a caution sign that the largest  20194F 10 A EEp ¥R 2N HFAEM T - EREFMNEANK EER
economy in Europe may have started to improve at the beginning of the fourth quarter. EUESERlCy s

BEA (MPF) Nor ‘ ' g% ) L ERERE

(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' £ BB 17’

Annualised Standard Deviation FEIZ%#% 1 11.70%

To achieve long term capital appreciation within a Fund Size ESHE®E 207 57
controlled risk-return framework through investing Million (HK$) B & (&) ’ Fund Performance Information® HeXBEE 2a
mainly in North American equities with some exposure Launch Date #E A« 31/1/2012 - e
in North American and other debt securities / money NAV per unit (HK$) - 19.9624 Annualised Return 4 [El
market instruments SEMNEEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
. ' . . 14 3 56 105 Clpava
FRFERERIEERE  MPBOLERERNIEERR 211% 11.11% 8.54% N/A T 9.43%
HiESs/ E¥TSRETIRE ERDEEEHEIEEHE (Fund Descriptor g{fiﬁéﬂﬁﬁmj : i :
R REARAIRMEIEAREHE - Cumulative Return Z%&[E15HR
Equity Fund — North America 1 Year 3 Years 5 Years 10 Years  Since Launch
- - S GE L -
(Portfolio Allocation™ & &4A& H# ) fisas e U = = O ST
2.1% 37.18% 50.64% N/A 7~ 99.62%
-3
North American Equity o7 o, Cash&Othirs‘ 2.5% ‘ Latest Fund/l\EXpense Rsat'o - 1.95% Calendar Year Return® /&4 [B135>
= o . 5 A = ’
IR R RAM BT IR R S FIR L% Eon1 B0z [Eois [Eoi+ [Eis [Eois o o R
Cash & Others’ 5.4 & 24" 2.5% NATER -140% 2632% 1081% -054% OT4% 19.24% -591% 18.10%
Information Technology &&lEHE 21.4%
Top 10 Portfolio Holdings & 44 BE
Materials ¥1#H 2.7% P 9 BAEANTA
Properties FBHhE 3.1% - MICROSOFT CORP 4.20%
Utilies AR %% 3.5% Health Care SRR 13.3% APPLE INC 3.80%
Eneray &£38 4 4% AMAZON.COM INC 2.90%
nergy BER 4.4% FACEBOOK INC 1.70%
IAEE S B O o ) . - BERKSHIRE HATHAWAY INC 1.60%
Consumer Staples 4T HE® 7.4% Financials £/ 12.6% JPMORGAN CHASE & CO 1.50%
0,
Industrials T3 9.1% 2::E:2§E$i 133;:
- I o g
Consumer Discretionary Communication Services EAARE 10.1% ST SON . DI INSO 130%

FEMNFHER 9.9% THE PROCTER & GAMBLE CO 1.20%
ommentary &t am

* In the U.S., a slight reversal of growth expectations triggered a sell-off in U.S. Treasuries as well as a reversal of style o ZEF5HE @ hig¥iE ROTENAM AEE  BEEZEBEENMET A RKE
leadership in equities, value oriented sectors and stocks staged a sharp rebound. TMIGMERERNET @ EENERMNITERRERYRE -

 Despite the latest weak macro data, markets have exhibited support largely due to an excess liquidity in the system. o {E& T ER B EBIEETS - EXRMOREMEESTISNES L -
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BEA (MPF) Asian Equity Fund Koo (atEe) DMREES

. . S . S/ A H H 1 LA 21
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators’ 2% B %50

To achieve long term capital appreciation within a Fund Size ~E&HEEME 802,88 Annualised Standard Deviation =R : 14.06%

controlled risk-return framework through investing mainly Million (HKS) B & (&) ’ Fund Performance Information?® B4 35 78 & k22

in Asian ex-Japan equities, with some exposure in debt Launch Date #: A : 1/9/2005 :

securities / money market instruments. NAV per unit (HKS) ., Annualised Return % [

FERTBRARTN (AARS) BE - REsLERE  SECABFEGET) T P B R R S'”EC:RL\E“;;“

AEH EETHRETR  ERDREFEZERHER - - " = 7%)

BE AR AR E AR - (Fund Descriptor E@*,{Eﬂ %++~ J -5.23% 4.64% 3.00% 3.95% 5.76%

Cumulative Return 274 @5
Equity Fund — Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
S =H4 — 5 N =
(Portfolio Allocation’ R&EE A ) BRES — T (AR 5 i i3 o Wb e
3 -5.23% 14.56% 15.92% 47.34% 120.04%
Asian ex-Japan EQuily g 5o, - Cash &gthgrs 289 La\tes't Fund Expense R?t'o - 1.36% Calendar Year Return® [&4F B155™

Sl (BAERSY) B RE LA THE SR Year to Dale
4 2011 2012 2013 2014 2015 2016 2017 2018 “Zyma
Cash & Others* 34 M EH M 2.8% -1871% 21.31% 2.77% 3.23% -9.72% 2.87% 42.58% -17.89% 5.77%

Other Equities EfAE 1.2%

_ China FE 35.0% Top 10 Portfolio Holdings & HARN T AL E
Thailand Z=E 2.1%

Indonesia ENfE 3.0% TENCENT HOLDINGS LTD R % 6.40%
i 3 o, TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEREREE  6.30%
Singapore # M 4.2% SAMSUNG ELECTRONICS CO LTD Z£%5 7 5.90%
India EVE 9.6% PING AN INSURANCE GROUP CO # Bl FZ{R k2 2.70%
ndia =% 9.6% AIA GROUP LTD &#B{RE 2.60%
South Korea F58 15.6% CHINA CONSTRUCTION BANK CORP A B3 2R 4R 1T 1.90%
Taiwan & 11.5% DBS GROUP HOLDINGS LTD £ R $R1T 1.70%
= CHINA MOBILE LTD i EI%&) 1.60%
Hong Kong &% 15.0% OVERSEA CHINESE BANKING CORP LTD #{& 17 1.60%
Ny CHINA GAS HOLDINGS LTD FEIAR 1.50%

Commentary &1#

e Asian equities gained in September driven by the rebound in technology sector. South Korea is one of the o 9 A Z5 Mk L7+ - T 2R BRI RE KBTS - BERARERHNE
outperforming countries, its technology sector benefits from the improving sentiment in the memory industry. RZ— BEHEEBRIENRFENRANE -

« China’s onshore and offshore equity markets edged up slightly in September. IT sector outperformed on better than — ® 9 B3 Bl MBI EM LT - R RIB R - REARE L E FHH
expected sales figures of smartphones. Mainland’s independent power producers underperformed, weighed by the ERBTISTEE - NHMEVBLENEERRIVER  FEXBUAENERE
news of power tariff liberalization. HIEHBIER -

 The moderating global growth coupled with heighten market volatility will continue to weigh on investor — * BRIRIBRME R T5RE LN - FEHE o
sentiments.

JASY== o)

X TR 2=

BEA (MPF) Greater China Equity Fund

(Investment Objective & B2 |

RRar (9815 % ) AP ER

Fund Risk Indicators' E£ &%

~z

==l
L)

(Fund Information %%ﬁﬂ)

To provide investors with long-term capital growth within a controlled Fund Size HE&EEME 1178.61 Annualised Standard Deviation 42 : 15.23%
risk-return framework through investing mainly in listed securities of Million (HKS$) H& () . . 2a >Ry 2a
companies that derive or are expected to derive a significant portion Launch Date H#H E;gﬂ : 1/12/2006 Fund Performance Information gﬁ%fﬁﬁ*
of their revenues from goods produced or sold, investments made K ’ A
or services performed in Greater China, which includes the People's NAE.Y per U”fL<HK$) . :17.9176 Annualised Retur 4=/ 1ol _
Republic of China (PRC), the Special Administrative Regions of BEMEEMECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
Hong Kong and Macau and Taiwan (the "Greater China Securities). 14 RES 56 106 Elpava
BRIRRANEATER @%EP%AE LNE (RE) - BB : PN -3.63% 6.16% 4.73% 4.61% 4.65%
TBE - APEAIRERES) ENERLEIHE ALY (Fund Descriptor %ifﬁ’iﬁﬁﬂj :
Bl e AR AR BUAREZ AN LS ((AHE _ , Cumulative Return 2 &[4
EEF]) ERYEERXEREER AREERERPENEE - Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ & &4A& H# ) BRES —ARRE 1% 3% 5% 10% BRI
-3.63% 19.64% 26.00% 56.96% 79.18%
: ; -3
Grfpag&cgna Eauty g5 5o, %?%h Ezz gmrs‘ 4.8% I_Ea\test Fund/\Expense R3at|o 1.31% Calendar Year Retum® & & E15%
- e Bl SRR & B o 2011 2012 2013 2014 2015 2016 2017 2018 'ZbEe
_ Cash & Others' 5% & R R " 4.8% 2075% 2052% 10.95% 293% TA2% 0.44% 4046% -15.03% 8.04%
Ma&‘flr'?‘s E*%g;'gz%wy Information Technology
ilities 23 . PEENES o o > >
Health Care B 3 6% —— AP 26.6% Top 10 Portfolio Holdings #&MA KN+ A& E
Consumer Staples M EE R 4.0% TENCENT HOLDINGS LTD Bé#fl 2% 9.20%
Energy 82/R% 4.3% TAIWAN SEMICONDUCTOR MANUFACTURING CO A i B R 7.00%
AIA GROUP LTD R FF{RI% 5.10%
Industrials T2 6.4% CHINA CONSTRUCTION BANK CORP i B2 5317 3.50%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T $R47 2.10%
Properties BH1E 6.4% y o o PING AN INSURANCE GROUP CO OF CHINA LTD # BIF Z{R 1.90%
Financials £§4 19.3% SINO BIOPHARMACEUTICAL LTD # B £ #7855 1.70%
Communication Services Consumer Discretionary MEITUAN DIANPING 2557 1.70%
BABRT 9.7% FENEEES 11.3% MEDIATEK INC B #RH% 1.70%
LARGAN PRECISION CO LTD K3} ER(A 1.60%

Commentary #F&#

* China’s onshore and offshore equity markets edged up slightly in September. IT sector outperformed on better than
expected sales figures of smartphones. Mainland’s independent power producers underperformed, weighed by the
news of power tariff liberalization.

* 9 A EER REERRTEM LA - MERRERY - REZEHREENHE
BEBTSES - AMBLENEERRRER  TEIIUEENERE
HESHBSIER -

e OAMEBBRMME  TRRAMSESDIE -
BB TR - B RRIAESS

e QEBEMROANELT  BEERARE - REAZM

B RS sCHRAEEMNRSNER -

* Hong Kong equities fell slightly in September mainly due to the prolonged social unrest. In terms of sectors, Hong
Kong developers held up relatively better while landlords remained weak.

TEIE BRMEERER

* Taiwan equities gained in September. IT sector outperformed due to strong demand on smartphones and positive
sentiment towards 5G related companies.

HERETFRATRE




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
BBEIBERENBARSE
BISRIEARIEE -

£ 81.03

RBREBEETEER - -

(Fund Descriptor 4 $aA it |

Equity Fund — Japan
BREES —BA

(Portfolio Allocation' #&#ME S ')

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RARS 0% mepapt 0% ‘ BB B E’ |

Cash & Others® B& K EA" 4.0%
Energy 88JR 0.8%

Utilities AFE% 1.5% [

Properties FHhE 3.7%

Materials %7k 4.8%

Communication Services
BEURTS 7.2%

Industrials T3 22.8%

Consumer Discretionary
FEVBHEEMR 16.6%

Consumer Staples % HEH 8.3%

Health Care {ZEZ+#E 9.2%
Financials ©& 10.2%

Commentary #F&#

¢ Japanese equities outperformed global equities in September despite no major news and policy changes. The Bank

of Japan left interest rates unchanged but was open to further easing if economic growth deteriorates.

¢ Japan September retail sales grew at the strongest pace in more than five years as consumer spending increased

sharply ahead of sales tax increase on 1* October 2019.

Information Technology Z#EHE 10.9%

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12%2% : 11.89%

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
-8.10% 4.82% 2.73% 3.57% -1.77%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-8.10% 15.16% 14.39% 42.07% -20.53%
Calendar Year Return® /&4 635>
2011 2012 2013 2014 2015 2016 2017 2018 '@o0d
-17.63% 10.13% 35.46% -2.55% 6.44% -4.08% 22.27% -16.76% 10.43%
Top 10 Portfolio Holdings & 44 A+ K& E
TOYOTA MOTOR CORP 3.90%
SONY CORP 1.90%
KEYENCE CORP 1.90%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.80%
SOFTBANK GROUP CORP 1.70%
TAKEDA PHARMACEUTICAL CO LTD 1.30%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.20%
KDDI CORP 1.20%
HONDA MOTOR CO LTD 1.10%
RECRUIT HOLDINGS CO LTD 0.10%

o BEMIBHZ HSNBELE - 9 A1) BARRMNEEIBIRIT o BARITH
B RAE - BNMRLEEEREE B THRIREE — S ERER -

e HAQANTEHEERAIBIBS FROZAE - RERFE20194F10 A1
B EFHERAT - ABERAEL -

BEA (MPF) Hong Kong Equity Fund

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBRENRETERSE  RISLBRENESF /&
KmSRETA  ERDEERIEREEN  BEA
RERBRPEARIEE -

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & HHf 1 1/9/2005
NAV per unit (HK$)

BEMEEMECET)

1798.32

1 21.4822

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
BREES —FE

(Portfolio Allocation™ & &4A& H# )

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others*

95.8% Ban $1.32%

Hong Kong Equity ®
EERE o

Cash & Others’ & R HA* 4.2%
Materials R % 1.2%

Information Technology&=EHE 1.7%
Health Care fi f &

Consumer Staples ¥

Consumer Discretionary 3E4 7 EE M 3.5%

Industrials T2 4.2%

Energy B8R 4.4%
Utilities A% 7.5%
Properties FibE 11.4%

Commentary #F&#

¢ Hong Kong equities fell slightly in September mainly due to the prolonged social unrest. In terms of sectors, Hong
Kong developers held up relatively better while landlords remained weak.

Financials &/ 42.0%

Communication Services
BART 14.4%

¢ The consensus forecast for economic growth in Hong Kong is around 0-1% in 2019. The current trend even points
to a recession due to business disruptions and a slowdown in China.

Fund Risk Indicators' E£ g Zs

Annualised Standard Deviation FZIE%% : 15.60%

Fund Performance Information® 4 &3 EH1*
Annualised Return £ JZ B3}

1 Year 3 Years 5 Years 10 Years Since Launch
146 3F 5% 105§ ) Ava)
-5.73% 4.46% 3.18% 3.41% 5.5