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As of &%= 31/03/2019

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.

BEEEE:

s (R8T ) FREETERETENADES : (i) RER—EA EMZEERRERS M/RERM SRS (RERBKREX
B75) ¢ 3 (i) BEREREE NS - SKDESH TRAVERAE
R (?@%Eé‘éﬂ%’g SRBENUEACERBRARA IREARERAR T MREEERERS  MEPRRETELERERRRE
[RABNEN - B - B PREBER S BRSO E (F) - HEXEEZREBERA AEERBATE - BRILERH ES OB
B - (R R R L - qﬁ/ﬁ'ﬁl'?%iﬁ% 5 BT 6 R ER (3818 ® ) SA(SFTRt BRI AR E M1 -
WRIRBS IR E N R (8BRS ) REES  EUAESRKMABIIEHITEREZREES RN RAERRNEN AT ERZERENER
B R ERE R ﬁﬁ@.ﬁ\%qﬁﬁﬁ'ﬂﬁéﬂH’Uﬁé”%?U%B@EM’E&E@%E@i%%%ﬁ?&él’ﬂ%ﬁﬁﬁﬁ%ﬁ’ﬂﬁ%%/\ﬁ%’ﬁ] °
R (@ES) RTES I MEFTIREERMNRE )
REBRIES AL E KRR - (REEE (B A ARERNIZE RIBIRR - FEERD (8IS ) KRS EINRD (RES) %
DEREEESRRD (BT ) OmEES (HRA [BRRERBES ) T THEAF > BER %xﬁﬁﬁigi&TTH’]HﬁMHXﬁZFﬁ‘kﬁ
ERBIAAE (BNR A 2 B @ AR IRE R EASET)) « IR AR A RE R TE A RA R - IR B /S ERA
TZEBR - jﬂﬁ%\ﬁ]?ﬁ’\]i/\'I%iﬂﬁﬁ{’ﬁﬁﬂ—méfﬂ?ﬁﬁﬁ’éf‘)ki ° B
LT - BHIERE AR A GYEIRNBITSINE Liln - MIRGLRSE 22 2 FBF E5EH - WFEWWE’JX“E/\%_@
FEEHIRE IR 2R %EJTJA/,\MEM/\T?%xH IR E RGN - HEEROESE  NETHE TR ESREIE .:ll%ﬁ"l—(
%ﬁ%g%ﬁ%%%? BETHRERR) BEMAMRMA B TEHAVNHIEIERALTNER IIFF%EJTE’MI/\HNRﬁﬁLT i
N\ \ ﬁ_j\ i o
BT TREAURBISAHERIRE - REMTRER EXL ES B ERAKAIT - WXHMEABERRTEERBRRENESR - F
RS - BREMRFH  WERMFENEREE  F2HRE (BEE) SEEFEASINHAE -

MPF 0037 (03/2019)



BEA (MPF) Growth Fund

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

BBMUSHBERERRENS  THELELERAN DK

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #E A
NAV per unit (HK$)
BEMEEFE(ET)

: 3,470.35
1/12/2000

1 21.5451

FIBETS  ERDEERREZHEN  BREAKRE
R RAEAEE -

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 90% in equity

( Portfolio Allocation' & 44 S ! J BEEERS — B — &% 0% RRE
. 3
Equity . .o, Bond , o, CashéOthers* o Deposiis ) oy Latest Fund Expense Ratio” | 1.44%
= 67.3% zﬁ195/0 Bo LM 10.4% B3 2.8% }ﬁﬁﬁﬁ'ﬂg/ﬁﬁ?ﬁiﬂijﬁr—3 Bl
Cash & Others’ & RE A" 10.4%
Other Bonds H A fli 1.8% ' Deposits 155% 2.8%
Edgggggghigii%g% HK Equities /&5 26.1%
USD Bonds E7tfE% 11.2%
HKD Bonds B TLE% 0.5%
iae H S o
Other Equities HH#ARE 9.7% US Equities ZERE 14.5%

Japanese Equities EIZ!SHQT 3.9%
European Equities BUMAEZE 13.1%

Commentary ¥

* Global markets continued their rebound in March, with virtually all asset classes and major indices posting
strong gains.

eIn the U.S., manufacturing data remained expansionary and labour market data was robust. The market
expects monetary policy to change from tightening to accommodative again that it underpinned March
return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed
its growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity
market up slightly in March, while partly offset by the depreciation in euro.

e China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

*We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets
and affect the overall risk sentiment.

R (Rfad) BRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation FE12%2% : 7.95%

Fund Performance Information® &4 &3 E#1*
Annualised Return [ 15

\

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 ] Ava:)
-2.63% 6.96% 3.65% 6.87% 4.27%
Cumulative Return 2@
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 104 BAKSZAE
-2.63% 22.37% 19.64% 94.41% 115.45%
Calendar Year Return® /&4 [B3§*
2011 2012 2013 2014 2015 2016 2017 2018 'Zold
-10.98% 12.73% 11.25% 0.72% -4.07% 194% 22.48% -9.68% 8.30%
Top 10 Portfolio Holdings & 44 A+ K& E
AIA GROUP LTD RFBRK 2.19%
CHINA CONSTRUCTION BANK CORP R B #2717 1.21%
CHINA MOBILE LTD #E#%&) 0.79%
CHINA MERCHANTS BANK CO LTD R8T 0.74%
CNOOC LTD A BI/§ ¥ A 0.61%
CHINA LIFE INSURANCE CO LTD /B AF{RE 0.60%
CHINA GAS HOLDINGS LTD # EIfAG 22k 0.52%
APPLE INC 0.51%
BANK OF CHINA LTD # BI$R7T 0.46%
AIR CHINA LTD BBl fize 0.46%
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BEA (MPF) Balanced Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)
HEOEEME

To achieve a stable rate of return with an opportunity Fund Size

L e e —o - 1,799.28
for capital appreciation through a balanced weighting Million (HK$) B & (BT)
of investments in global equities and debt securities. Launch Date H#HiH 5 : 1/12/2000
BBTHRENEHRERELTS - AREBRTE NAV per unit (HKS) g a7y

HE  FSTHR R AR ERS - SRUAERFE(GET)

(Fund Descriptor E& $aA it |

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

((Portfolio Allocation’ & & A )

3
Equity o o, Bond 5o, Cash&Others' ..o Deposis o oo Latest Fund Expense Ratio™ | .-
B= 48.5% fiﬁ&”/ B RE 9.0% 2 2.8% EIFEME S RIS R 2

HK Equities &/&R S
Deposits 173X 2.8% US Equities £BIE % 10.6%
Cash & Others® & K EA 9.0%
BUMBRE 8.6%
Japanese Equities HZARRESE 2.8%

Other Equities EfARZE 7.2%

European Equities EX
Other Bonds Efhfif% 4.8%

JPY Bonds HEIEH 4.8%

EUR Bonds B Z&fEFH 7.9%

Commentary #F&#

* Global markets continued their rebound in March, with virtually all asset classes and major indices posting
strong gains.

eIn the U.S., manufacturing data remained expansionary and labour market data was robust. The market
expects monetary policy to change from tightening to accommodative again that it underpinned March
return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed
its growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity
market up slightly in March, while partly offset by the depreciation in euro.

¢ China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

*We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets
and affect the overall risk sentiment.

USD Bonds £7TfE% 22.2%

Rap (Rfa®) HEED

Fund Risk Indicators' &4 & iZs

Annualised Standard Deviation EEIE%Z : 6.20%

Fund Performance Information® £ 4 &I & #1%
Annualised Return & 2] 3§

NV

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
-1.85% 5.22% 3.07% 5.60% 3.74%
Cumulative Return £F&[E15#H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 et
-1.85% 16.50% 16.33% 72.41% 96.07%
Calendar Year Return® [& 4 [E135>°
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
7.30% 10.14% 7.24%  1.05% -3.26% 1.71% 17.33% -7.13% 6.46%
Top 10 Portfolio Holdings & AR TAEE
AIA GROUP LTD & F{RE 1.61%
CHINA CONSTRUCTION BANK CORP A B2 2% $R 47 0.89%
US TREASURY BILL 2.88% 15/08/2028 0.87%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 0.85%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.80%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.69%
US TREASURY BILL 3.00% 15/08/2048 0.66%
CHINA MOBILE LTD R EI##) 0.58%
CHINA MERCHANTS BANK CO LTD & R1T 0.56%
OVERSEA-CHINESE BANKING CORP LTD 4.00% 15/10/2024 0.52%
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BEA (MPF) Stable Fund

(Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #E A

NAV per unit (HK$)

+1,881.63
1/12/2000
1 18.2476

BEMAEFE(ET)
BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BEMRRTEISRE R MR E TREANIEEET -

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

(Portfolio Allocation' #&#ME S ')

3
Equity o0, Bond -, o, Cash&Ohers’ o o, Deposls oo Latest Fund Expense Ratio™ |
B= 29.2% 1;;}545/0 BB 9.6% =2 6.7% FHAM RIS H R ° -34%
. HK Equities EH&RE 12.3%
Deposits 3% 6.7% US Equities £EIRZE 6.5%
Cash & Others® B4 & H ' 9.6% European Equities BUMAZE 4.4%

Japanese Equities BAAEE 1.6%
Other Equities EAARE 4.4%
HKD Bonds #7T{E% 0.9%

Other Bonds E A% 5.6%
JPY Bonds BEIE% 7.1%

EUR Bonds BZ &% 11.6%

Commentary #F&#

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting
strong gains.

eIn the U.S., manufacturing data remained expansionary and labour market data was robust. The market
expects monetary policy to change from tightening to accommodative again that it underpinned March
return.

¢ Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed
its growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity
market up slightly in March, while partly offset by the depreciation in euro.

e China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

*\We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets
and affect the overall risk sentiment.

USD Bonds %£7tf&% 29.3%

R (Rfas) FRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12%% : 4.76%

Fund Performance Information® 4 &3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
-1.24% 3.37% 2.28% 4.28% 3.33%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-1.24% 10.45% 11.91% 51.99% 82.48%
Calendar Year Return® /&4 637>
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
377% T67% 362% 124% -3.12% 139% 12.32% -4.54% 4.54%
Top 10 Portfolio Holdings I && 44 N+ K& E
US TREASURY BILL 2.88% 15/08/2028 1.28%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 1.25%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.18%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.01%
AIA GROUP LTD R HRE 0.99%
US TREASURY BILL 3.00% 15/08/2048 0.97%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 0.77%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.74%
US TREASURY BILL 3.38% 15/11/2048 0.74%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 0.69%
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BEA (MPF) Global Equity Fund

(Fund Information %%ﬁﬂ)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE

| ERTS  ERDREEEIEREEN  RER/R
BRIt RIIEAEE -

121714

+15.7388

(Fund Descriptor E& $aA it |

Equity Fund — Global
BEES — IR

((Portfolio Allocation’ & & A )

: 3
- N Cash & Others* o Latest Fund Expense Ratio™ |
Equﬁyﬁﬁm 96.0% AR EM 4.0% ‘ %ﬁg@%gﬁﬁ?ﬁitt% 3 .

Cash & Others® B4 R HAl' 4.0%

Other Equities E A A%Z

Asian (ex Japan & HK) Equities
TMBA - BERINIRE

HK Equities &&RE

Japanese Equities B A% Z

2 4.3%
5.5%

4.5%
7.5%

US Equities EBIARE 55.5%

European Equities BUMNAEZE 18.7%

Commentary #F&#

¢ In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

R (218 S) REBEES

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation 4 E1Z%2 : 9.79%

Fund Performance Information® £ 4 &I &£
Annualised Return 4F [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 B
1.34% 8.18% 5.46% N/A TN5E 5.03%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BAKSZAE
1.34% 26.62% 30.43% N/A 7~ 57.39%
Calendar Year Return® /&4 [E135>°
2011 2012 2013 2014 2015 2016 2017 2018 'Zold
-12.35% 1223% 18.75% 0.82% 1.08% 387% 22.14% -8.85% 10.78%
Top 10 Portfolio Holdings & 44 AN+ AEE
APPLE INC 1.68%
ALPHABET A 1.41%
AMAZON.COM INC 1.34%
CISCO SYSTEMS INC 1.21%
ALIBABA GROUP HOLDING LTD 0.99%
ADOBE INC 0.89%
ASTRAZENECA PLC 0.78%
CHIPOTLE MEXICAN GRILL INC 0.74%
AON PLC 0.72%
BASF SE 0.70%

o XEFHE - BUERBBRAER - STHHEERY - BBERERBIKEH
2% mERREEEEARREHET -

o BEBMCBEBBRNARES REUMPRRIT TG R BRI - BTSSR
FZBIBIMRITH R ERFS S HF - BUMART 3 A &M L - BHFIEZ 2B
TURZEATIESE o

e FREFRHEFEMIANKRALERY  TBRRAZDPEBEIRABRE
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BEA (MPF) European Equity Fund

(Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

FRETBUBNBRERRENUR - MAELBHLERERN
REMES BETS  ERPRERIERERN - &
BREERMEMEAREE -

SEBAENH")

Cash & Others*
Re R

(Portfolio Allocation”

Equity Bx=R 95.9% 4.1%

Cash & Others® & R E A" 4.1%
Norway &L 2.0%

Spain YL 3.5% ;
Denmark 128 3.9%

Other Equities EAARE 4.0%

Italy BAF] 4.8%

Sweden IRE 5.6%
Netherlands 8 5.8%

Commentary #F&#

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity market up

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

$84.33

£ 11.9802

(Fund Descriptor 4 $aA it |

Equity Fund — Europe
RS — BOM

.3
‘ Latest Fund Expense Ratio” | | 1.82%

ARSI

United Kingdom #E 27.0%

France A& 17.0%

Germany 8E 14.2%
Switzerland 51 8.1%

slightly in March, while partly offset by the depreciation in euro.

* The targeted longer-term refinancing operations that are planned are likely to mainly benefit the Eurozone periphery

countries, particularly Spain and Italy.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation S 2% :

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

10.34%

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
-5.08% 4.55% 0.99% N/A NE R 1.97%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-5.08% 14.27% 5.05% N/A NEFA 19.80%
Calendar Year Return® /&4 635>
2011 2012 2013 2014 2015 2016 2017 2018 '@o0d
-14.81% 18.60% 21.35% -6.92% 1.90% 1.47% 18.18% -14.18% 8.51%
Top 10 Portfolio Holdings & 44 A+ K& E
TOTAL SA 2.56%
SAP SE 2.08%
SANOFI 2.05%
GLAXOSMITHKLINE PLC 1.92%
ASTRAZENECA PLC 1.87%
ADIDAS AG 1.81%
NOVO NORDISK A/S 1.75%
NESTLE SA 1.65%
SIEMENS AG 1.61%
BRITISH AMERICAN TOBACCO PLC 1.56%
o WERBUNCBESBINARESS RBN D RRITTHERLBRIEE - BEH SR
AZBIBUNRITE BRI - BUMNAR™ 3 AHEMMA £ - HHF R
TR EFTIESH

BtEEEEKEERENRMBRARE((TLTRO) FENERZEE -
JEREILIFAE AT -

BEA (MPF) Nor

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

FEREERENILERS  MBHLERERIEERH
HiESs/ E¥TSRETIRE ERDEEEHEIEEHE
N RERRERMHRPEALE -

((Portfolio Allocation’ & & A )

Cash & Others*

North American Equity ®
geRam 2%

IERS S

Cash & Others® 34 & H At 2.5%

Materials ¥ 2.6%
Properties BHiE 3.0%
Utilities XfB%E% 3.2%

Energy 88JR 5.3%

Consumer Staples & HE&H 7.1%

Industrials T3 9.2%

Communication Services ##iflARTS 9.9%

Commentary 5¥#%

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) && (%&7T)
Launch Date #E A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

$177.27

+19.0591

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

Latest Fund Expense Ratio®
BTN R SRS R

:1.26%

Information Technology &&llEHE 20.7%

Health Care {@FR#&IE 14.2%

Financials & 12.4%

Consumer Discretionary
VT HEER 9.9%

* In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

* We expect the economic data of the U.S. will continue to add volatility to markets and affect the overall risk
sentiment.

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation F[E 2%

Fund Performance Information® £ 4 %IR8 & £1%
Annualised Return & & 83§

10.37%

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI AR
7.24% 11.25% 8.62% N/A A 9.42%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
7.24% 37.70% 51.22% N/A NE A 90.59%
Calendar Year Return® /&4 E135>
2011 2012 2013 2014 2015 2016 2017 2018 'ZoDd
NATER -1.40% 26.32% 10.81% -0.54% 9.74% 19.24% -591% 12.75%
Top 10 Portfolio Holdings & 44 A+ AEE
MICROSOFT CORP 3.73%
APPLE INC 3.51%
AMAZON.COM INC 3.03%
FACEBOOK INC 1.64%
BERKSHIRE HATHAWAY INC 1.61%
JOHNSON & JOHNSON 1.53%
ALPHABET C 1.48%
ALPHABET A 1.45%
EXXON MOBIL CORP 1.41%
JPMORGAN CHASE & CO 1.37%

o XEFHE - BUERBBRAER - STHSEERY - BBERERBIREH
Z&  mERREEERARRERET -

* BMEHEEGEEREGBENE THORDE - LB RORRI
REE -

i




5 . = A\ N JL 58 AN
BEA (MPF) Asian Equity Fund Koo (atEe) DMREES
. : S n [N R i 1 =71
(Investment Objective & B2 | (Fund Information 4 &%} ) Fund Risk Indicators' E& R 1R
To achieve long term capital appreciation within a Fund Size ~E&HEEME 864.61 Annualised Standard Deviation FRERAEE : 12.67%
controlled risk-return framework through investing mainly Million (HKS) B & (&) ’ Fund Performance Information?® B4 35 78 & k22
in Asian ex-Japan equities, with some exposure in debt Launch Date #: A : 1/9/2005 :
securities / money market instruments. NAV per unit (HKS) ) o0 Annualised Return % [
ERTERARTN (BAKRN) BE REsLERE  SULAEFE(ET) O e B e W R
AEH EETHRETR  ERDREFEZERHER 5 . . - 40
BEAREISMHE IS A EE o (Fund Descriptor He @R ) -10.12% 9.39% 4.56% 9.14% 6.32%
Cumulative Return 274 @5
Equity Fund —\Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation’ R&EE A ) BRES — M (ARES) 5 i i3 O WlEhere
-10.12% 30.89% 24.99% 139.70% 129.99%
Asian ex-Japan Equity Cash & Others®

£ 1.39% Calendar Year Return® [&4F [E13R*
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d

-1871% 21.31% 277% 323% 9.72% 2.87% 42.58% -17.89% 10.56%

‘ Latest Fund Expense Ratio®

ARSI

ol (BABsN BE O72% mopam 28%

Cash & Others’ & R E ' 2.8%

China E 35.1% Top 10 Portfolio Holdings &4 & N+ A& E
Other Equites ESJEHX.T ) 120;/" TENGENT HOLDINGS LTD Béai2R% 7.12%
Indooatn Eﬁh‘é 3 0% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A ETEREE&E  6.08%
) AN 4.2% SAMSUNG ELECTRONICS CO LTD =£EF 5.05%
Singapore HT 4.2% AIA GROUP LTD & #BRE: 3.94%
India EVE 9.6% PING AN INSURANCE GROUP CO OF CHINA LTD Bl Z2{2% 2.65%
ndia HU%9.6% South Korea #%# 15.6% PETROCHINA CO LTD R EIAAAAR 2.01%
GALAXY ENTERTAINMENT GROUP LTD SRR 444 &) 1.86%
Taiwan &3 11.4% CHINA MERCHANTS BANK CO LTD #7517 1.85%
Hong Kong &% 15.0% HONG KONG EXCHANGES & CLEARING LTD &#% 5 1.75%

= CHINA CONSTRUCTION BANK CORP B2 4277 1.72%
Commentary 77

« China’s onshore and offshore equity markets continued to rally in March, mainly driven by the positive developments o FREEEREERTIANKRERERT) T ERALTEEF A ERE

in the U.S.-China trade negotiations and favourable global liquidity environment. 18 URIRIRTISREN TR ©

o Australia equities continued to trend up but underperformer the region in March. The main drag was the energy  * 3 A{p RN AE R £ - BRIVEEREATS  RATHE A 858 S i
sector which returned some gains post very strong outperformance in previous two months. E’]ﬁéﬁﬂxﬁﬁ@% BRATRR -

 Taiwan equities gained in March, markets opened lower in the first week but strengthened thereafter driven by T3AM EFA - BATSHRERER - BEEZ TR RRNERE

positive news-flow around U.S. technology sector rebound. V%W %ﬂﬁﬁ&%ﬁ o

BEA (MPF) Greater China Equity Fund Rin (BE®) ANPERERS

— : = isk Indicators’ iz
(Investment Objective 24 5 12 J (Fund Information g{ﬁﬁﬂ) Fund Risk Indicators' E& B IZ0
i iati A& A :
To provide investors with long-term capital growth within a controlled Fund Size HE&EEE 195934 Bl D aton TRACES : 13.72%
risk-return framework through investing mainly in listed securities of Million (HKS$) B& () "=

Fund Performance Information® £ 4 %I & #1%

companies that derive or are expected to derive a significant portion

of their revenues from goods produced or sold, investments made Launch Date #H B3 - 1/12/2006

or services performed in Greater China, which includes the People's ’\h‘AD\_/ per U”jL<HK$) 1187557 Annualised Retur 4=/ 1ol _
Republic of China (PRC), the Special Administrative Regions of BEAEEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
Hong Kong and Macau and Taiwan (the "Greater China Securities). 146 3F 54 10§ B
BRIRRANEATER @%EP%AE LNE (RE) - BB : PN -6.34% 11.68% 6.31% 9.20% 5.23%
GHE - BPRNGRERAR) EnEREELRe aasas  ( Fund Descriptor E& BRI | ,
BH - MRS AE T BN\ KR AN TR (AT Cumulative Return ZE[EI#
BEF]) MROREELEREEN  ARESRIRIENLE - Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ & &4A& H# ) BRES —ARRE 1% 3% 5% 10% BRI
6.34% 39.31% 35.82% 141.12% 87.56%
: : -3
Gfsftie%ggna Bauty  gg 70, %a%hgg}r&?rs" 1.3% ‘ |—Ea\t93t Fund/l\EXpense Rsat'o :1.32% Calendar Year Return® /&4 [a3§*
- e BT RES RIS 2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
Cash & Others® & k&' 1.3% 2275% 2052% 1095% 293% -7.12% 044% 4046% -1503% 13.10%
Health Care f2F#3E 2.2% ] P : . L A 5
Financials €@ 28.0% 4
Consumer Suples BHHRE 355 inancials % b Top 10 Portfolio Holdings I && 44 N+ K& E
Utilities AR FE 4.4% TENCENT HOLDINGS LTD B3fli2A% 9.72%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETREERNE  7.86%
Energy §2)R 5.5% ) AIA GROUP LTD KR 7.21%
— Information Technology HONG KONG EXCHANGES & CLEARING LTD &5 5 4.77%
Properties EHiE 7.6% BRI 16.5% CHINA MERCHANTS BANK CO LTD 477 4.30%
! , 5 CHINA GAS HOLDINGS LTD = B2 A% 2.59%
Industrials T3 8.3% . Dieoret PETROCHINA CO LTD HEIEMAAS 2.28%
) . onsumer Discretionary CHINA LIFE INSURANCE CO LTD ®hEI ARk 2.20%
Communication Services R 10.6% FRLT IR 11.8% CHINA OILFIELD SERVICES LTD e FER 7% 2.03%

e SHENZHOU INTERNATIONAL GROUP HOLDINGS LTD BB EEIR  1.96%
Commentary 7%

 The Chinese equity market continued its rally in March; China A-shares market gained over 30% in the first quarter o 3 A PBERTEELHA - FFARTERSEEE FFBIB30% ©

of 2019. o RERATS 15— R R ER 6 - HIRE RS ANGER - RMEST
 The stimulus measures announced by the Chinese government should bode well for risk sentiment; we expect the HEEIR R SBRIET ©

econormic growth in China to stabilse. c BATBEESHEELENE - BARN ADREAY - TBEATS
* Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven MEFEHRR -
by lower rate hike expectations.




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
BBEIBERENBARSE
BISRIEARIEE -

1 76.83

RBREBEETEER - —

(Fund Descriptor 4 $aA it |

Equity Fund — Japan
BREES —BA

(Portfolio Allocation' #&#ME S ')

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RARS 7% mepant 2% ‘ mirmEe g’ |

Cash & Others® & K HAM' 2.5%
Energy 882 0.7%

Utilities 2 %E%E 1.7%
Properties BihE 3.5%
Materials #7%} 5.0%

Industrials T3 24.9%

Consumer Staples %& EE R 7.1%

Consumer Discretionary
FEVFHEEMR 18.1%

Communication Services
AR 7.1%

Health Care f#2ER#% 9.5%
Information Technology &#fEHE 9.8%

Commentary #F&#

Financials & & 10.1%

¢ Japan’'s economy showed signs of improvement as industrial production rebounded from January’s sharp fall,

inflation also edged up.

¢ There was no surprise from the Bank of Japan’s meeting in March as monetary policies remain accommodative.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12%2% : 11.56%

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
-8.93% 5.09% 3.31% 5.45% -2.02%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-8.93% 16.07% 17.69% 69.97% -22.26%
Calendar Year Return® /&4 635>
2011 2012 2013 2014 2015 2016 2017 2018 '@o0d
-17.63% 10.13% 35.46% -2.55% 6.44% -4.08% 22.27% -16.76% 8.03%
Top 10 Portfolio Holdings & 44 A+ K& E
TOYOTA MOTOR CORP 3.33%
SOFTBANK GROUP CORP 2.35%
KEYENCE CORP 2.32%
TAKEDA PHARMACEUTICAL CO LTD 1.89%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.45%
SONY CORP 1.39%
KAO CORP 1.36%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.29%
HONDA MOTOR CO LTD 1.09%
KDDI CORP 0.95%

s AXEEREHETSR - TEEESBRN 1 AR RRE - BRI L
Fo

¢ IAMBARITHEHER —MTISTRE - BEEFEEOEBEE -

BEA (MPF) Hong Kong Equity Fund

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBRENRETERSE  RISLBRENESF /&
KmSRETA  ERDEERIEREEN  BEA
RERBRPEARIEE -

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & HHf 1 1/9/2005
NAV per unit (HK$)

BEMEEMECET)

1 872.78

1 23.5687

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
BREES —FE

(Portfolio Allocation™ & &4A& H# )

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others*

96.3% Be B M 3.7%

Hong Kong Equity :1.31%
BERE

Cash & Others” & R E " 3.7%

Health Care {2F#E 1.4%
Consumer Staples % EE M 3.2%
Industrials T% 4.4%

Information Technology E&EH% 4.9%
Utilities 2% 5.0%
Energy 828R 6.3%

Financials &/ 35.4%

Communication Services
BEURTS 13.0%

Properties Ei#E 10.6%

Commentary #F&#

¢ Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven
by lower rate hike expectations.

Consumer Discretionary
SEVTHEER 121%

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

Fund Risk Indicators' E£ g Zs

Annualised Standard Deviation FZ1E%E% : 13.67%

Fund Performance Information® 4 &3 EH1*
Annualised Return £ JZ B3}

1 Year 3 Years 5 Years 10 Years Since Launch
146 3F 5% 105§ BRI
-4.54% 11.90% 6.05% 8.66% 6.51%
Cumulative Return 2785
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 et
-4.54% 40.12% 34.16% 129.51% 135.69%
Calendar Year Return® &4 B4R
2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
2098% 22.69% 4.80% 3.32% -7.51% -053% 38.78% -14.68% 12.71%
Top 10 Portfolio Holdings & 44 A+ AEE
TENCENT HOLDINGS LTD Bz 7.12%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETREERKE  6.08%
SAMSUNG ELECTRONICS COLTD =£% 5.05%
AIA GROUP LTD R FHR% 3.94%
PING AN INSURANCE GROUP CO OF CHINA LTD FEIFEZ{RE& 2.65%
PETROCHINA CO LTD HEIAAAAR 2.01%
GALAXY ENTERTAINMENT GROUP LTD $Ri #2444 @ 1.86%
CHINA MERCHANTS BANK CO LTD fBRR1T 1.85%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 1.75%
CHINA CONSTRUCTION BANK CORP Bl 5% $R1T 1.72%
o BATIHE B2 HEERRNE - BERRIANREAS  TEZRAMSE

IS FEHEER -

o RMEHMEE - BUTE R ENEEZE @S NEITISNREE - WHE
BERBERETRZE -




BEA China Tracker Fund Ko EBHIEESES

— s - [N ; ; 1 NET=L
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' & BBIRAC
N i i EFiEAE .
To provide investment returns that match the performance Fund Size ~E&HEEME 142.24 Annualised Standard Deviation R4 : 16.79%
of the Hang Seng China Enterprises Index ('Index") as Million (HK$) B& (7T) ’ Fund Performance Information? 4 I8 & k)2
closely as practicable. Launch Date # A : 31/1/2012 : e
RURRBTREMELEOREY (HEB) RRGH  NAVperunt(HKS) . oo Annualised Return : =
RAEE - SEMAEFECET) Wear®  3Yeas  SYeas®  10Veas®  Sincelaunch ARIE

ThisFund 258 -3.14% 10.40% 467%  NATER 1.43%

( Fund Descri ptor E%iﬁiﬂﬁﬁﬂ J Index & -1.21% 12.65% 6.55% NATER 4.04%
Cumulative Return 2T&E1%HR
ear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE

Equity Fund — China

(Portfolio Allocation™ &M EHH ") BRES — TSFndZEE  304%  3456%  2563% NATER  10.72%
; atost Fund E Rato? hdexE  121%  4287%  37.30% NATER  3276%
Hang Seng China Enterprises ndex ETF Cash & Others atest runa expense hatio™ | - o &
Eragizgnnas  00% gopap 00% 5 HE L B % H ok 2 1.30% Calendar Year Return™ /47 1%
2011 2012 2013 2014 2015 2016 2017 2018 "Eo%e
Consumer Staples B EES: 0.4% TishudkEs NATER 1.34% -381% 1373% -1805% -0.74% 27.21% -1154% 1207%
W AEm U.4%

Health Care (IR 16% Ider 58 NATER 3.91% -1.46% 1555% -1689% 1.49% 2063% -9.93% 1240%
. s o, . : > >
Vaterias %%g% 1% — Top 10 Portfolio Holdings 1R &#& A+ KEE

Properties FiiE 2.0%

rties PING AN INSURANCE GROUP CO OF CHINA LTD FEFZ{R%& 12.03%
Consumer Discretionary 3F4 %K% 3.3% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T 17 9.31%
Industrials T3 3.8% Financials €& 65.0% CHINA CONSTRUCTION BANK CORP 1 Bl 81T 8.93%

BANK OF CHINA LTD FEI#R7T 7.87%

Communication Services iR 9.3% CHINA PETROLEUM & CHEMICAL CORP I Aj#{b T 4.39%
CHINA LIFE INSURANCE CO LTD # B ARk 4.37%

o ) CHINA MERCHANTS BANK CO LTD #8717 4.15%

Energy AR 11.1% CHINA MOBILE LTD R E&#) 3.96%

TENCENT HOLDINGS LTD fi5liZ % 3.80%

Toe B A o
Commentary ﬁ PETROCHINA CO LTD FEIAAARAR 2.99%

e China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive e FEERELEFRTIAMKRBEERY FTERRARTEBH A ERIE

developments in the U.S.-China negotiations and favourable global liquidity environment. 18 ARRIRTISREME TN o
o The stimulus measures announced by the Chinese government should bode well for risk sentiment; we expect the o REIKFE M — R 5 RIELEREHE  HIRERSFEEEBIER - HFFELS
economic growth in China to stabilise. MBI RGBRETE

BEA Hong Kong Tracker Fund R BEHIEEES

- > : [P i i 1 & pEm =1
(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' & RS IRAC
To provide investment results that closely correspond Fund Size H&&EEME - 205.09 Annualised Standard Deviation R #F455 : 13.93%
to the performance of the Hang Seng Index ("Index"). Million (HKS$) B (E7T) ’ Fund Performance Information®® &4 kI3 &>
IRpRERB AR ([3E8)) RIMIBEDE - Launch Date HEiHH33 : 31/1/2012 :
NAV per unit (HK$) Annualised Return B}
SEMAEFECET) 16.1758 Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund 74 -0.72% 14.66% 8.30% NATER 6.94%
- e H Index #&# 0.03% 16.05% 9.58% N/A RiEf 8.98%
(Fund Descriptor %fﬁ%ﬁﬂﬁﬁﬂj =i - - - -

Cumulative Return 274 =

Equity Fund — Hong Kong Yearf  3Yeas®  SYeas®  10Veas¥  Sincelaunch BRIE

(Portfolio Allocation' &ﬁ,@ﬂé}ﬁ}%”) BREe —FR TisFndAZd  072%  5074%  4901%  NATER 61.76%
. P ep— S Index 58 003%  5645%  57.95%  NATER 85.10%

- 2011 2012 2013 2014 2015 2016 2017 2018 "Zo0%e

Information Technology & EH% 1.0% TisFndfES NATEE 9.14% 442% 446% 518% 263% 3930% -11.05% 1268%

Health Care {2 Ei#3E 1.2% hdexisf  NATER 14.48% 6.55% 548% -391% 4.30% 41.29% -1054% 12.84%

Consumer Staples %TEHE® 2.4%
Industrials T 4.0%
Consumer Discretionary JE4 T HE @ 4.0%

Top 10 Portfolio Holdings #& & 44 N+ A& E

) Financials & & 47.5% TENCENT HOLDINGS LTD B z1%h% 10.37%

Utilities 2B HX 5.1% AIA GROUP LTD RFRH 9.95%
o HSBC HOLDINGS PLC JE&1Z[i - 8.85%

Energy 2R 6.2% CHINA CONSTRUCTION BANK CORP F Bl H3R1T 7.68%
CHINA MOBILE LTD E# &) 5.18%

PING AN INSURANCE GROUP CO OF CHINA LTD #El
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD

ZRB 517%

Properties BHbE 12.5% NIRRT 4.47%

c ication Services AR 16.1% HONG KONG EXCHANGES & CLEARING LTD #&i#% 5t 3.43%
ommunication Services it e BANK OF CHINA LTD 5 ER77 2.98%
CNOOC LTD HE /¥ A 2.76%

Commentary #F&#

« Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven o S ATISE B2 A EERNE - BBRA 3 ABDREAL - TERATISY
by lower rate hike expectations. IEFEEARE R -

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect o F{FFBHI=E - Biole L F EIH GBS SEE NS TISH R ENE - WK
the overall risk sentiment. BORRIEESRPE -




BEA (MPF) Global Bond Fund

(Investment Objective & B1Z |

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.
BBRENVRRES  RPALBERENEETISRET
A RER/RERHTHERAEEM@E -

(Portfolio Allocation' & &4& D )
:
Bond %  94.9%  ZERONS 51%

Cash & Others” & R EM' 5.1%
Other Bonds Efib{&#% 9.6%

HKD Bonds #TE%H 11.4%

JPY Bonds HEIE# 12.3%

Commentary #F&#

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #E A
NAV per unit (HK$)
BEMEEFE(ET)

1 273.58
1/9/2005
+11.9261

(Fund Descriptor 4 $aA it |

Bond Fund — Global
EHES — B

.3
‘ Latest Fund Expense Ratio” | | 1.07%

ARSI

—— USD Bonds :7tf&% 41.4%

EUR Bonds BZ &% 20.2%

® The U.S. Treasury yields plummeted following the FOMC meeting in March, which signaled the pause for a further

rate hike.

* The dovish stance of the U.S. Federal Reserve shift mainly occurred in the context of downside risk to growth and

muted inflation.

BEE

Rap (BIEE) IRIKEFFE

Fund Risk Indicators' H£ @@=
Annualised Standard Deviation “FE1E%2 : 4.00%
Fund Performance Information®® £ 4 7 I8 & #*

Annualised Return 4F[Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 5% 104 Elpave
-0.33% 0.79% 0.96% 2.31% 1.30%
Cumulative Return £F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
-0.33% 2.40% 4.90% 25.67% 19.26%
Calendar Year Return® /&4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@fobae
262% 459% -1.33% 151% -330% 084% 526% -0.71% 1.99%
Top 10 Portfolio Holdings & 44 A+ KB E
US TREASURY BILL 2.88% 15/08/2028 221%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048  2.17%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 2.03%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.75%
US TREASURY BILL 3.00% 15/08/2048 1.69%
US TREASURY BILL 3.38% 15/11/2048 1.44%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.33%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.29%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 1.19%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00% 20/12/2035  1.15%
e XEAMTIHZEREETREFENS  HESBEEEELESETH -
s MEFRMEFEBER TERARCELRARERR - i BRI T

7o

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.
BERRE (8ES) ARBEEBERTISES U TEREESTFHRBITREIERD

Money Market Fund®

BEA (MPF)

FRap (58

Ao R (RES) ARBRESEETSES T IREESHE

BREE -

SRS

Erh&& 9=Erhk'f vir_jﬁ

(Investment Objective & B 1Z ]

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFREASRBERZAR - SAERMME - SGEHE

EERAMBHBHEE R ARBFRP AOFRRMANF =
HERHEEEK -

((Portfolio Allocation &4 5 ")
4
%g;%@?’s 7.4% Deposits 73X 92.6%

Cash & Others’ & K" 7.4%

Commentary #F&#

(Fund Information & &# )

Fund Size E&&EHE
Million (HK$) B & ()
Launch Date # A « 3/7/2012
NAV per unit (HK$)
B AEFEET)

+138.08

+10.5580

i)
Money Market Fund — China and Hong Kong
B¥TRES —TEREE

(Fund Descriptor & & 8871

.3
‘ Latest Fund Expense Ratio’| |

M ESR SRR

Deposits 7K 92.6%

* In March, the renminbi was range trading against the U.S. dollar along with the headlines of the U.S.-China trade

negotiation.

* The Hong Kong dollar continued to trade at the upper bound of the trading band against the U.S. dollar and

touched 7.75 in March.

Fund Risk Indicators' 4 EBiZ2

Annualised Standard Deviation FE12%% : 3.05%

Fund Performance Information® &4 K31 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 ] Ava )

-2.28% 1.06% 0.75% N/A i 0.81%

Cumulative Return Z7& 613k

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 104 BRI R

-2.28% 3.22% 3.80% N/A i 5.58%

Calendar Year Return® &4 [ $R%

2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d
NATER 062% 237% -040% -1.84% -1.90% 6.28% -1.32% 1.91%
Top 10 Portfolio Holdings & 44 N+ KEE
FUBON BANK DEPOSITS E#$R17 (&8 ) 7k 8.85%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =# R iR1T17 3k 8.62%
CHINA CONSTRUCTION BANK DEPOSITS i Bl 3R 3R1T 15 7K 8.45%
CREDIT AGRICOLE DEPOSITS 8.45%
MITSUBISHI BANK DEPOSITS 8.29%
WING LUNG BANK DEPOSITS BRIk $R1T1F50 8.28%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {587 (Bl ) 3% 8.05%
WING HANG BANK DEPOSITS # &7k 5 17177 7.52%
CHONG HING BANK DEPOSITS &IE81T17 5% 6.74%
DBS BANK DEPOSITS £ BT (B ) 7k 5.53%

o MBEBMITXESUIER SANARBEETZEM LR -
e 3AMBTLAETEBNERREN LTEHE - B R7.757KF




BEA (MPF) Long Term Guaranteed Fund®’

Rap (BIEE) IR

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
REREBRHABRFNRRFOR  TRARKRUKERED
PGP HF RRGE o

1725.35

+13.0768

(Fund Descriptor 4 $aA it |

Guaranteed Fund — guarantee payable conditionally ®
RERS — BIEHEANRE

((Portfolio Allocation' #&#E 51 )

. 3
EQUty ,, 5o, Bond -, oo, Cash&Oes’ o oo Deposis o oo Latest Fund Expense Ratio™ | ..
0 2 et °% G 0N | mrmezemenx |7

Other Asian Equities EfhZE AR 1.5%

European Equities BUMNARZE 2.7%
HK/China Equities &/&/F B 1.5%
US Equities =B ZE 6.6%

Deposits 7738 10.9%
USD Bonds £7tf&% 47.8%

Cash & Others® Bi& R H ' 3.9%

HKD Bonds BITE% 25.1%

Commentary #F&#

* Macro-economic data recovered at the margin. Our provisional global manufacturing Purchasing Managers’ Index
("PMI") moved up as US and Chinese PMIs compensated for the weakness in Germany. Our leading indicator for
global industrial production continued to signal below trend growth but showed signs of bottoming out. Economic
surprises turned slightly positive, though the beat was of low quality.

* Dovish central banks, particularly the Federal Reserve (“Fed”) and European Central Bank (“ECB") pushed yields lower
across the board. 27 countries saw lower yields, just 2 higher. Credit spreads were stable. Sovereigns outperformed
spread products.

® Equities grinded higher despite sluggish growth. Significantly easier financial conditions helped as both the Fed and
ECB turned distinctly dovish to add to growth initiatives in China through monetary and fiscal support. The bottom-up
earnings environment showed signs of stabilizing, despite a rather weak reporting season (the fourth quarter of 2018).
The earnings revision ratios even ticked up though downgrades still exceeded upgrades.

* Source from Principal Insurance Company (Hong Kong) Limited. * E#l £ BEZRB AR A TR -

Fund Risk Indicators' &£ E&1Z:2

Annualised Standard Deviation FEZ%2 : 1.78%

Fund Performance Information® B4 K37 & kl*
Annualised Return 4 & [a] 3§}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 B 54 104 BRI
0.85% 0.51% 0.56% 3.34% 1.47%
Cumulative Return 2=
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
0.85% 1.53% 2.85% 38.86% 30.77%
Calendar Year Return® /&4 3™
2011 2012 2013 2014 2015 2016 2017 2018 '@l
056% 6.23% -043% 1.78% -0.94% -049% 3.69% -3.99% 3.50%
Top 10 Portfolio Holdings & #HANTAEE
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 1.06%
HONG KONG GOVERNMENT BOND PROGRAMME 1.68% 0.83%
FIRST REPUBLIC BANK 2.5% 0.80%
SYNCHRONY BANK 3% 0.77%
HK SCIENCE & TECH PARKS 3.2% 0.74%
BANK OF AMERICA CORP-VAR 0.73%
ROYAL BANK OF SCOTLAND GRP PLC 5.125% 0.73%
MUFG BANK LTD/HONG KONG 3.01% 0.69%
ZB NATIONAL ASSOCIATION 3.5% 0.68%
AMERICAN INTERNATIONL GROUP INC 3.9% 0.67%

BB EBURE — P E - FAINE T2 IRE R R EIR R EESTHE -
B R AEERES BB R BRI IEE LT R UAEDY - MR IR
IREETBEGDBRRERENRBSE KT  BEER2RRETR - KEKE
A L BB ERNREERE

EFBRITHFERIRNE - FRHIEZBERNBMRITERES2EER - 23F
AB7TEARRMELSTH  REME LA - FREERETR  THESFK
REEREER -

BEBRNE  BERTHARA - BESRRREBEE  BHEBRBNR
FTHOREE ARSI AN - pLOMR B TR R ER  BEAT RIS RVt
B o AT AMNFE R (2018 FF M) ABE RIS - AMa T LHRMR
REFBTIE - S RBERETE - BR MBI R BT S -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’

(Fund Information %%ﬁﬂ)

(Investment Objective & 12 |

To achieve a minimum rate of return while maintaining Fund Size ~E&EEE
s L X L e e —o - 1,473.99
stability of the principal amount invested. Million (HKS) && (#7T)
EFIRAS BRI A5 BR—E 2 BHE - Launch Date #iHBA3 : 1/12/2000
NAV per unit (HK$) 14.0054

SEAEFE(ET)

(Fund Descriptor 4 $EA it |

Money Market Fund — Hong Kong
E¥mSES — B8

(Portfolio Allocation” & &4EA 5 )

Cash & Others" I Latest Fund Expense Ratio® | . o
B REM 5.2% Deposits 173 94.8% ‘ A S B ° 0.82

4 4
Cash & Others® & R E A 5.2% Deposits 773K 94.8%

Commentary #F&#

* Hong Kong’s official foreign currency reserve assets amounted to US$437.9 billion at the end of March 2019.

e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.1% in
March 2019, down from 2.5% in December 2018.

* The Hong Kong dollar is expected to remain weak and trade at the upper bound of the trading band against the U.S.
dollar going forward.

R (BES)RTES

Fund Risk Indicators' &£ &2
Annualised Standard Deviation 4 EZ%2 : 0.13%

Fund Performance Information®® B4 =I3 & H)>
Annualised Return & & 25§

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A%%  0.95% 0.49% 0.46% 0.42% 1.40%
PSR® 0.07% 0.03% 0.02% 0.01% 0.44%
Cumulative Return 2F&E%HR
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A%$  0.95% 1.47% 2.32% 4.31% 29.02%
PSR® 0.07% 0.08% 0.09% 0.13% 8.48%

Calendar Year Return® /&4 %%
2011 2012 2013 2014 2015 2016 2017 2018 'Zo%F

TisFind¥5¢  0.05% 0.31% 0.12% 0.33% 0.09% 0.04% 0.15% 0.75% 0.28%
PSR 0.01% 0.01% 0.01% 001% 001% 0.01% 0.01% 0.04% 0.03%
Top 10 Portfolio Holdings & A A+ KEE
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = #1775t 8.93%
CHINA CONSTRUCTION BANK DEPOSITS B2 :4431717 ¢ 8.89%
CHONG HING BANK DEPOSITS £l E4R17153 8.88%
ICBC (ASIA) DEPOSITS FRE T ##R1T (M ) 73k 8.68%
WING HANG BANK DEPOSITS Z/5k F #1717 5 8.54%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {54817 ( EIBR ) 175X 8.36%
DBS BANK DEPOSITS £ & R1T1Fk 8.25%
WING LUNG BANK DEPOSITS BREKE#RITEHR 8.02%
MITSUBISHI BANK DEPOSITS 7.85%
FUBON BANK DEPOSITS & #8$R7T (&4 ) 173k 7.60%

e BHE2019F3AK - BENEHIIMNERB LB R4,379EET -

o EBRAHEBMEEBRREATHR - B2018F 12 AM2.5%4ZE 20196 3 A
#2.1% °

o RMBEAETHETERSERRY RIGEEREXRBNH LHEHE -




BEA (MPF) Core Accumulation Fund®

(Fund Information 4 &%} )
Fund Size E&&EEME .
Million (HKS) B (7z) 14988
Launch Date # AHA : 1/4/2017

NAV per unit (HK$) .
s e v e e (e — - 11,2356
FEEEFEERL)

(Fund Descriptor 4 %88 it |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

(Investment Objective & B1Z |

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE  RREEREANER -

pixll

=

(Portfolio Allocation” & &4A& 5 )

Latest Fund Expense Ratio®
RN ESHAL LR ®

JPY Bonds BEIfE# 5.7%

Cash & Others*

Equity f#% 59.3% Bond &% 38.5% Eapep 22%

1 0.78%

BiEREE 910
EUR Bonds ERZEfAZ 9.3% Other Bonds E-AfE% 4.5%

Cash & Others® 316 & HAt* 2.2%

USD Bonds E7tfE% 18.7% HK Equities EEKE 2.8%

HKD Bonds #7E% 0.3%
Other Equities EARZE 7.0%

Japanese Equities RS 4.8%
European Equities BUMIZZ 10.9%

Commentary #F#6

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong gains.

e In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed its growth
and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up slightly in
March, while partly offset by the depreciation in euro.

¢ China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive developments
in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect the
overall risk sentiment.

US Equities ZBIAZSE 33.8%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Rip (@) R0 REES’

Fund Risk Indicators' & EBRIZ5C

Annualised Standard Deviation FE1Z4E2 © N/A NiE A

Fund Performance Information®® 4 & I8 & £
Annualised Return £/ @}

1Year ~ 3Years  5Years 10 Years Since Launch
1§ 3F 5% 10% BRI
This Fund A4 (a) 2.20% NATER NATER NATER 6.01%

Reference Portfolio 25 R EME (b) 2.04% NATER NATER NATER 5.63%
Difference’® ££" (a) - (o) - I n
e poims(a)ﬁ%ﬁ) 016% NATER NATER NATER  0.38%
Cumulative Return 27k

1Year ~ 3Years ~ 5Years 10 Years Since Launch

1% 3 5% 105 BRE

This Fund %& 2.20% NATER NATER NATER 12.36%
Reference Portiolio 228 4M4  2.04% NATER NATER NATER 14.66%

Calendar Year Return™ [E4F (23§
2011 2012 2013 2014 2015 2016 2017 2018 “EEe
This Fund 2@ NAVER NATER NATER NATER NATER NATER 972 480% 7.57%
Relerence Portolo 224186 NATNER NAER NATER NATER NATHR NATER 974 679% T791%

Top 10 Portfolio Holdings & AN+ A& E

MICROSOFT CORP 1.57%
US TREASURY BILL 2.88% 15/08/2028 1.03%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 ~ 1.01%
APPLE INC 0.99%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.94%
FACEBOOK INC 0.93%
ALPHABET A 0.92%
JPMORGAN CHASE & CO 0.88%
CISCO SYSTEMS INC 0.81%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.81%

* 3AMRKMSEARE  RTMEAERSIRERIBHEBE L7t -

o XEHE BUEFEURHEEE S TTSEIERDY - ABFERBERBIKTHRZ
% mERANEEERARZERED -

o BERMEESBENARSE REOM D RRITTHERRBREA - BHERAR
BIBOMRITR AR SRS HS - BUMRRT 3 AHEMA L - BHOFHEZIIBITRER
i -l

o PRERRBEFERTIANKRERRY  TERARDEBRHRFERIER - U
RIRERMISREIETEM

o HMFRHXE - BUTE R ENCER RS RENE TSR - WHEED
RERIEET R E -

s
FERRESEREEANEAZERH " TEA

BEA (MPF) Age 65 Plus Fund’

(Fund Information & &# )
Fund Size H&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)
BEAEEFEET)

(Fund Descriptor %ﬁ%ﬁ\iﬂﬁﬁilﬁj

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABREES — R — &% 26% REABRBRSHK

(Investment Objective 18 & B2 |

To provide capital growth to members by investing in a
globally diversified manner.

BBRRFOBRE - RKEERENER -

1 62.54

$10.7242

((Portfolio Allocation &M & HH ") EER (PIERRE)
Latest Fund Expense Ratio®

Equity }3Z 20.0% Bond &% 77.2% :0.80%

ReRif 2%
Other Equities E AR 3.0%

Cash & Others* ‘

RN ESMT LR’

HKD Bonds #7tfE% 0.6%

1.6%
3.7%

Japanese Equities H RIS
European Equities BUMAYZ

US Equities ZEBIIRE 11.4% USD Bonds %£7tfE% 37.5%
0.3%

2.8%

HK Equities BB
Cash & Others’ & R H "

Other Bonds HAhf&E% 9.0%

JPY Bonds BEIE% 11.4% EUR Bonds B &% 18.7%

Commentary &

* Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong gains.

¢ In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

o Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed its growth
and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up slightly in
March, while partly offset by the depreciation in euro.

¢ China‘s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive developments
in the U.S.-China negotiations and favourable global liquidity environment.

¢ We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect the
overall risk sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

L=

B,

=AN

fRas (38185 ) 65

Fund Risk Indicators' E & g Zs

Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® 34 53R & ¥
Annualised Return 4F & 8]

BEE

1Year ~ 3Years  5Years 10 Years Since Launch
15 3 5% 10 R
This Fund A4 (a) 2.68% NATEE NATER NATER 3.56%

Reference Portfolio 25 EM4E (b) 2.48% NATER NATER NATER 3.06%
Difference” 2" (a) - (o) i - -
(vercentage poins ﬁgﬁ) 0.20% NAZER NATER NATER 0.50%
Cumulative Return 27& a3

1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3 5% 1 HILE
This Fund AZ & 2.68% NATER NATER NATER  7.24%
Reference Portiolio 22K 4@4  2.48% NATER NATER NATER 941%

Calendar Year Return® [&4 @35>
2011 2012 2013 2014 2015 2016 2017 2018 'ELLe
ThisFund Z%&  NATEE NATEE NATEE NATEE NATEE NATEE 415 -1.14% 4.16%
Reference Portolo 2 &84 NATER NATES NATERE NATER NATERE NATER 369 -1.55% 4.04%

Top 10 Portfolio Holdings & & 44 N+ KEE

US TREASURY BILL 0.88% 15/08/2028 2.06%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 2.01%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.89%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.63%
US TREASURY BILL 3.00% 15/08/2048 1.57%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.23%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.20%
US TREASURY BILL 3.38% 15/11/2048 1.18%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 1.10%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00% 20/12/2035 ~ 1.07%

* SAMBHKTSEERE  EYMEEAEEN LT BEEERE L7 -

o XETE BUEFBURRARIRE B THIHEIERY - ABRRRERBIKEHL
& TSEHEBBERAKEERET -

o BERIMNCEERDARK S LB T RRTTHERBIRE - EMSRAR
BIBUMRITR AR SRS - BUMART 3 A &AL - SO THER 2B ER
B -

o PEERREFRTIANKREERY  TERARTELHAHAERIER - I
RIRHTISREIE AN

o RMFAHER - BUTE LD ENCERESEENE TSR WHE
RIRIEET R E

FEERESEREEANEAERER " TEA
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEFRAR - REiRiT (E5E) ARARRIEM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
EeRRBTENFEREERT  BESREAEZESHEERR - BAESF I ARREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAEEVEARD6 BAANKREFERS  HE2INKERREH -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMEESRRIOMWI1F  ZESBFORG UL R EZEFFRE -

The Fund Expense Ratio ("FER") is up to 31** March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

EeMXREE2018F3A31 B - MRHDESHNESHERRE BES KT BEERTEME - AIEEREZESHESH I -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM| — FEERMNRS - RACENFIEMBUGEN 2ERE (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE BB RIFAANREE - ERARBERRARBERHIRETANKRE - HEAIEINERER - TEE - ARMBAIYIFAHAHRNEN  BIHR
AR FTbE N FNE B ]} B 2 FAEIBR I o S50 - AR R ARBEBEFNIRERAAZEINGG  REVIEER - BAT - BRBEARBESESFWEERE —HM5 -
WRAESFTRFTEREFREEEENNA - I BEREARBBEBESOBTAFREREEM - EHFEARBEBESFNHREBIPERNTER - Bt - FHITHBRFEA
RESEBES —RIBIVERERE  MALRASHEREARBELES R TAREARBESESIEESS &/ IURERGEES - BT - 135 ERENREA
REBBEFRZHAURTTE CREIEDTERF B () RO MR 1 FAEARE - Bt RS ESTIRENBFARBEBESTEAR  RegREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal illness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory Memorandum for
details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (87Ee) REESTERENBERELZRBAERAF ([READ UMRBREFARMRIOZEBRERELS ([EMES ) - REARHEBESHERRBHRER
BEVER ° FE2004 F9 A30 H 2 1% - WENEWRESWMHFPIESHRELQRECELER] - KETOREXER [FERX ] FMEMBEBNERTF 1% 2004 F9 A
30 Atz A 2 AR AR E S WHFEMESHOREQRRGEFTE (BIGF5%) - ASMITANOBERELAERLE [AFREEE] % - NIEM CEBERDT (RED)
REED) REPERESHHRTHGRM - BESHATEER - BIEERE MUVEAEENERT - REARI B EREEREREXPNRERRIBHNBUBRER
(a) EREFRKFER - SERFBRNFERBIN  RERFRAFRZEEETRKFRAVENA : (b) TR2EEITRIEN ¢ (c) FT ¢ (d) KAMERAEE  (e) BR [/
@Rl () NBRIERE - MAKERHE (BBRE (BES) REED) RENERESHER (EETEEEZENSE1B) ((AREATHHE] EELAGEEA - (1t
ERABANMEALERERETRATMEANKE o) ZATHTBHRRIERFPNERET - K8 (REEBERIBA) X FHESFRTEENBER THRE G&iF
©) REEETED - RN E DB - AZKENSTTRTERRBARKEIRT - KRLRMH - R () X NEARBEAL - EAARFPHEEA - FilERILEHHR
R ERATHRAREETEPHEA  (9) BERIER - (a) £ (e) - R (g) BRMEAMNMEEKE - AEAL - AARPHEA - BB REHFESKE KA
BREMEHREPHA A  MEEWIELE FRAFREFENERTERD  ERURNESEN - RESIZE - FENGRIRBERAEARREBE - AELERKSESH
EERR - REFHRREGRG - F2RAHBSMME -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BERRTESHWER (—) BANMBREEFEWIR & (Z) BBAMNGKRERPPMEMKER - Rz G&ES) RTFESFEAAR () WE - WA ESBLER &
EFERESRE (Z2MEMINESRBREUTHRIN IRRRIKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIAREN RS NETEETERE AT BMAMMNFTIE - ZNER=ZREFFNEDRMBBREP, 012 EXERNFIHKF 2 FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.

BHREREREE AT ERETA A EEHREEENBHESTENEMKNRRIRERY - KEEFRR/ARKRERKES B HIBEN - MALERIKERBIERIREE
12 o pREIMTBIEHIRE R - A EABEMN - BB EHREEEBNKE - ERRERRREMBRESH SR 2 ZERSSREBRIRERBIRE -
ARIRERBAIEES - Me—EEBEMA2EAKIES - IRE RER) ROREES ((RORBER]) RRE GRED) 65miED ([65mEER])  ABEKER
FEIRNFR N T AR REEERE R - 2O 2BESHHEEEFET 0% RENABRRSNREER (ARRSMNREEMR—RIEREIFEUNIREEER) © 655K
BESAGREN 20%NERBSHREER - RO RBEESROREESZENRBRERRERENKEOREARPEETFEAER  REERRERBABRIEE
KAOHP 2 DB E BT ©

IRERTRRIRE R - KEMIERUERATHRAEL 2 BURE © (A) BARERE/ (B) RRMARME B ER 2 RE A -

[ PR 5 3 TN AR EBNE R SR D B ERBUIE (MIHERTERIREA RN —3Mn) MR E « AT - FERITERMEIFARICERBNALED - HEUBERAER -
BHHE  SREREN  RREEEEIRIIR  KE  RERRERSF  KAPERNEBREZ  F2HERE GRES) SREFTENZBE -




10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2. 5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date

of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30‘h June, 2019.

Efﬁ/bi%?%i&% RERSTS - MESIEMENERA2ZREEATE1FE SFH 10FHRAHHKATERITE RIEK H E S AR — R EEH BIHRA T ER
BRI ERIEE o gt () WESHERERBA2019F6 A0 AR A EAZRERAERRARBROESHFRRE  SRIERNERTLR2EREEEF

I{t%fﬁb MMEREREBa25EANE & (i) WESHBENERBA2019F6 A0 2%  EAEZRERERRERBR D ESHFER(ERE  SRRERERTL

EREHEEFEERE  MMENZERBE2.0EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

BB AR - HHEESFTETER100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).

EeiE e T AFERA LMK - 8T EARRIRITHEwww.hkbea.com THSKBER T (5812 ) 243 (ARDIRTT (F78) BRATEE) RREEESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTTANEEN - REEFEERSLERER - MEBERENKRSIMFAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERF E SRR R iRTT (f57E) ARAR ([REET)) RIEAROEAENEERHERS - MEAINE@MER « MIRRIZLLES - FEBEBEAMPF@hkbea.com * 5

R G EEEAERMRE R (il - BENEEIEE 418 SFAIL 2 AR GIRITH 0 3218) - RR=-tEREABREROHER -

1

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

BEA (MPF) Hotline

weanons 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(BETRT (BF) BRADEE) @ BEA App

www.hkbea.com

"
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of &% 31/03/2019

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Value
Scheme.

EEEH:

R (81ES) FEABRETRAOROES : () RER —EAziA LR EESREE S EZMERES (RENBERES)
o (i) FHEEIRE - EROESE TRMNEBLALE
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BREBRBESARERER - MREGEEARAZARNEE RFBIRN - METERT (BES) FEFENRTZORBEES LR
DESFRRES (MBEA [BRRERKES ) M —TEAMR - BARKRERBES LIRORREA 2 B FERRIFAR (AIREAS
ZRBHEAMRHERAZEES) - IMERTER IR ERBEEDEA MRE EARMH - (REBAMBER/AEXEALTZER  LEERD
BEABRMELRBEAIRNIRERTE - _ _

FROTE @ BHERINERBAKGZEMOBESIRE RiEs - MRS R 2 FEFEARE  MERRNZEASH
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
ERTBERENEFRBRE  RBHLERENREHRES/
ERMSRETA  ERDEERTEEEEN - RRE
RERIPERIEE -

( Fund Information £ &#} |

Fund Size ~E&EEE
Million (HKS) B#& (&)
Launch Date #E A 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

10.61

$13.5913

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity

- ;Eé‘/ — R B % FA %
Portfolio Allocation” I &4 & H° | FREERS TR RZ 0%

Equity .o, Bond oo, Cash&Ottes’ o o Depssls , - Latest Fund Expense Ratio® - 0.97%
BE 097 e 197% gapa. 84% u 2T% bt s :

Deposits 77X 2.7%
Cash & Others’ & M E " 8.4%

Other Bonds HAbf&E% 2.1%

HK Equities &BRE 24.9%

JPY Bonds H[EI&
EUR Bonds BXREH 4.3%

USD Bonds £7TE% 10.4%
HKD Bonds #7tf&E% 0.3%

Other Equities ZABAR S 10.4%
Japanese Equities HAAIRE 3.3%

Commentary #Fif

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

¢ In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

 Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

e China‘s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

US Equities B 23.0%

European Equities BUMNIRZE 7.6%

REp

Fund Risk Indicators' &% @25
Annualised Standard Deviation 4 E1Z%2 : 8.09%

Fund Performance Information” 4 X I &k
Annualised Return 4 [Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 5% 10%F BRI
-1.36% 7.37% 4.32% N/A A5 4.89%
Cumulative Return 2F&EIH
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 104 Elpava:
-1.36% 23.78% 23.53% N/A N3 35.91%
Calendar Year Return™ f& 4 [@3§*
2011 2012 2013 2014 2015 2016 2017 2018 ‘&l
NAT#EE 0.88% 10.53% 1.17% -4.02% 229% 2343% -8.39% 8.54%

Top 10 Portfolio Holdings & 44 A+ KB E

TENCENT HOLDINGS LTD &z A% 2.80%
AIA GROUP LTD RFBRE 1.73%
PING AN INSURANCE GROUP CO OF CHINA LTD # Bl F 2R 1.41%
MICROSOFT CORP 1.06%
HONG KONG EXCHANGES & CLEARING LTD &Fi#3 5 1.02%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AEEEHXELE  0.97%
PETROCHINA CO LTD FEIAMERASR 0.92%
CHINA MERCHANTS BANK CO LTD A##R1T 0.91%
SAMSUNG ELECTRONICS CO LTD =£&F 0.86%
CHINA CONSTRUCTION BANK CORP A B3 & $R1T 0.79%

* SAMRBMISEERE - BTMEEERSIRERBEERE LI -

o REAE CBEEIBRSERE  BIMSEIERY  BREBERBIREH
2% TiERMEERAREE ET -

o BEBMNCEBIRIZARES REN T RIRIT TG R LBIRER - BHERA
FZEBUMRITR RS T - BUNT 3 AHEME L - $HARZ BT
BIEFTIEY -

s FEERRMERTIANKBAERY TERARTIEHHAERIE
18 ARIRBRMIZREE T -

o BMBEHXE - BULE RTENOCBEEESERNE TSRS - WK
BRI R R

BEA Balanced Fund

[ Investment Objective 5% B 12 |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E4& &k} |
Fund Size E&EEME
Million (HK$) B & (BT)
Launch Date #H BHf : 25/10/2012

16.71

EBTURANZRREREADS  ARABHATEE  NAVperunt (HKS) o0
R R TR E AR ERE - SRUARFEGET)

| Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® & A H#° |

Equily 1 o, BONd ag oo Casn&OMes’ o o, Depusls g Latest Fund Expense Ratio® | . .,
e S00% o 388% SACEL B5% et aT e | 000

EUR Bonds BiZ &% 8.0%
JPY Bonds BHEIE% 4.9%
Other Bonds Hbf&E% 4.4%

USD Bonds £LfE# 21.5%

Other Equities EAARE 7.7%

Japanese Equities HAARRE 2.4%
European Equities BUMNASZE 5.5%

Cash & Others® & R EH Ath' 8.5%
Deposits 1758 2.7%

HK Equities BERE 17.8%
US Equities EFARE 16.6%

Commentary 7

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

 Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

e China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

Rap

Fund Risk Indicators' &% EBZaE

Annualised Standard Deviation - EZ#2 : 6.34%

Fund Performance Information® £ &I &R
Annualised Return & @3]

mES

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Sl VA
-0.82% 5.70% 3.89% N/A i 4.05%
Cumulative Return 27&[E3k
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 Elpavaiil
-0.82% 18.09% 21.04% N/A 73 29.11%
Calendar Year Return® J&4F @35>
2011 2012 2013 2014 2015 2016 2017 2018 ‘&l

NATER 1.24% 6.15% 1.44% -229% 236% 18.12% -6.02% 6.67%
Top 10 Portfolio Holdings % &#& N+ A& E
TENCENT HOLDINGS LTD M2 A% 2.02%
AIA GROUP LTD & BIRE 1.25%
PING AN INSURANCE GROUP CO OF CHINA LTD #EIF 2R & 1.00%
US TREASURY BILL 2.88% 15/08/2028 0.88%
FRENCH REPUBLIC GOVERNMENT BOND QAT 2.00% 25/05/2048 0.86%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028  0.81%
MICROSOFT CORP 0.77%
HONG KONG EXCHANGES & CLEARING LTD &i#3 5 0.73%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AEHEEHXELE  0.71%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  0.70%

o 3AMIRIRMIGHEGERE  TMAEERIREBRBEEE LA -

o XEAE - BUEEBURREER - S TTISEERESD - BHERBERBESH

2% MISTEEESECR N EE AET -

INAE T BRI AT 35 R BOM R 4RAT T A R SGBARTER - B RA
M RATEI B ERA 5% 2 75 » BUMNAR™ 3 A &M £ - SH AR 2IBUT

B MEFTIRSY ©

o PEERREEERTIANKREFRT)  TERARTELEIAFIERE

8 URIRTISRBIET -

o HPIEEIER - BUTER &P BRSO ESIES B MBS HISHRBE - R

R EETRTE -




BEA Stable Fund

[ Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

1 8.63

modest potential for capital appreciation. £ 11.9415

BRRERANEREZFTHERBOLERAENDIRBR
W5 AREREREEHERRE - EHBENER
BERRRFRRE  RSMNRHERRRNEAIEEED

SEAEFECET)

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation’® #2 & & S |

3
Equity , ,0, Bond ., 5o, Cash&Others’ o oo, Denosis . o ‘ Latest Fund Expense Ratio ‘ £ 0.95%
= 29.4% B2 53.9% BAREM 9.9% o 6.8% SR E SR R :

Deposits 77X 6.8%
Cash & Others® B4 K HAtf" 9.9%

HK Equities BB 10.8%

US Equities ZBIARE 9.5%

HipE
Other Bonds Hbfi55% 5.5% European Equities BUMPRZE 3.1%
Japanese Equities HARRE 1.4%
Other Equities EHAZE 4.6%

HKD Bonds #7tfE% 0.9%

JPY Bonds HEIE% 7.0%

EUR Bonds R EH 11.5%

USD Bonds £7tf&% 29.0%

Commentary #Fif

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

¢ In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

 Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

e China‘s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

R FieES

Fund Risk Indicators' &% E & iZaC
Annualised Standard Deviation 4 E1Z%2 : 4.90%

Fund Performance Information® &4 &R &k
Annualised Return 4 [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
1 3% 5% 106 BRI
-0.50% 3.86% 2.80% N/A A3 2.80%
Cumulative Return 27&[E1}
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:
-0.50% 12.02% 14.80% N/A N3 19.42%
Calendar Year Return® f& 4 [@3§*
2011 2012 2013 2014 2015 2016 2017 2018 ‘&l
NAT#ER 0.65% 360% 145% -2.78% 1.85% 13.08% -3.66% 4.65%

Top 10 Portfolio Holdings X & 484 A+ KB E

US TREASURY BILL 2.88% 15/08/2028

FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048
TENCENT HOLDINGS LTD i sZ%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048
US TREASURY BILL 3.00% 15/08/2048

AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029

AIA GROUP LTD & B{RE

UNITED KINGDOM GILT 1.50% 22/07/2047

US TREASURY BILL 3.40% 15/11/2048

* 3AMRIKHIGHERE - BT IAEEERR T RIESERE LT -

o REJTE - BUERBURRARE - S TTISRERY -
2% TiERMEERAREE ET -

o BEBUNCEEIRII AR 53 RBUN R IRTT T 3848 R RUBAR TR
SEIBUMARITIR RIS - BUMARS 3 A EMM L
BIEFTIEY -

o hEER REFRTIAMDRREERS
18 ARIRBRMIZREE T -

o BPBEHEE -
BRI R R

1.27%
1.24%
1.23%
1.16%
1.00%
0.97%
0.76%
0.75%
0.74%
0.74%

BERBERBIKEH
CETBRA

 BMAFHIEZ BIBRT
TERARTEEIRAERE
BT R EAR B IR AR NBI TSRS 1 - W

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.

( Fund Information E4& &k} |

Fund Size E&EEHE
Million (HK$) B & ()

1 7.49

BBREN—EHBUBRREMRS  RHUEWEARET  Launch Date B - 26/10/2012
BEE o NAV per unit (HK$)  15.9941
SEMEEFEGET)

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

( Portfolio Allocation® # & &A1 |

i Cash & Others* Latest Fund Expense Ratio®
Equity IR 95.8% 0 42% ‘ - :0.98%
i ARt ST ES TR
Cash & Others’ B & K EA* 4.2%
Other Equities EALREE 5.1%
Asian (ex Japan & HK) Equities US Equities EBIRE 54.7%

TMEBER - BBRINKRR 6.0%

HK Equities RS 4.6%

Japanese Equities B ARIRE 7.8%

European Equities BUMAEZE 17.6%

Commentary 7

*In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

 Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

RIIRBIRREE

Fund Risk Indicators' £& E1Z
Annualised Standard Deviation & Z1Z4% : 9.88%

Fund Performance Information” 4 &I &k
Annualised Return 4 £ [E13R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 36 GhE 104 E)ava:
1.51% 8.38% 5.70% N/A i@ 7.57%
Cumulative Return 27&[EI$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 105 BRI
1.51% 27.30% 31.92% N/A N 59.94%
Calendar Year Return® &4 B>
2011 2012 2013 2014 2015 2016 2017 2018 '@l
NATER 1.00% 20.30% 021% 158% 3.91% 2279% -844% 10.69%
Top 10 Portfolio Holdings & &#& N+ A& E
APPLE INC 1.60%
FACEBOOK INC 1.50%
ALPHABET C 1.49%
CISCO SYSTEMS INC 1.31%
AMAZON.COM INC 1.25%
ALIBABA GROUP HOLDING LTD 1.16%
DANAHER CORP 0.98%
ADOBE INC 0.98%
DIAGEO PLC 0.90%
ASTRAZENECA PLC 0.87%

o XEFHE - BUSRBUIBREER - STTISEERD -
2% mERHESEEARRERET -

o BB BUNGEBIRIINR S REBUM R RIRIT TSR BRI -
SR B BOMRITAOFFRA SR ST - BOUMART 3 A &5k L
TLEZEATIESH o

e TRERREFERTIANRREERT
18 ARIRMTISRENIETTA o

B RRERBIKEH

BmER
B FHE S BB

TERARPEREIRAERE




BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

BREBREANRDM (BARI ) BE - ERDIRERTE

( Fund Information £ &#} |

Fund Size E&&EHE
Million (HK$) && (&)
Launch Date #E A 25/10/2012
NAV per unit (HK$)

1 4.57

1 12,7402

BHEN - BEARERUEREANE - SEAREFE(BT)

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

Portfolio Allocation® & & A ° |

Cash & Others*
Re kM

Asian ex-Japan Equity

Latest Fund Expense Ratio®
M (BARBRSN) BRE

RN ESHAL LR ®
Cash & Others® #& & HAtl* 3.2%

96.8% 3.2% ‘ 10.97%

Other Equities EIRE 1.1%

Thailand Z£8 2.1%
Indonesia ENJE 2.9%
Singapore ¥ 4.1%

China H1 B 42.6%

Taiwan &/ 10.8%

South Korea % 15.5%

Commentary #Fif

e China’s onshore and offshore equity markets continued to rally in March, mainly driven by the positive
developments in the U.S.-China trade negotiations and favourable global liquidity environment.

Hong Kong &# 17.7%

* Australia equities continued to trend up but underperformer the region in March. The main drag was the energy
sector which returned some gains post very strong outperformance in previous two months.

* Taiwan equities gained in March, markets opened lower in the first week but strengthened thereafter driven by
positive news-flow around U.S. technology sector rebound.

\|

LY
Fund Risk Indicators' &% EBZ5E
Annualised Standard Deviation £ Z1Z42 : 13.09%

Fund Performance Information® 4 % IR &k
Annualised Return 4 [Z [B1 ¥}

REES

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:
-10.02% 9.46% 3.82% N/A A5 3.84%
Cumulative Return 27& B
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava i)
-10.02% 31.15% 20.63% N/A N 27.40%
Calendar Year Return™ J& % [@ 5>

2011 2012 2013 2014 2015 2016 2017 2018 '&fo0ee

NATER 1.91% 6.85% -140% -10.73% 248% 41.68% -17.85% 11.44%
Top 10 Portfolio Holdings % &4 A+ AEE

TENCENT HOLDINGS LTD R#a12R% 8.04%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/278EHEEE  6.06%

SAMSUNG ELECTRONICS COLTD ZE&+ 5.02%

AIA GROUP LTD & B4R 4.57%

PING AN INSURANCE GROUP CO OF CHINA LTD #EIF £ Rk 3.24%

PETROCHINA CO LTD R EAHART 2.37%

CHINA MERCHANTS BANK CO LTD #B#&R17 2.22%

HONG KONG EXCHANGES & CLEARING LTD &% SF7 2.17%

GALAXY ENTERTAINMENT GROUP LTD #R/a/fR 445 (@] 2.02%

CHINA CONSTRUCTION BANK CORP 2 B3 2% 4R4T 2.00%

e FREFRMFETIANRREERY  TRRAZTXEIRARRE
18 ARERHTISREIETA o

o 3AMRMBE TSR L - BRBEZRNEBATS - RAIMIEA &SRR
MEERREEREE - RATRR °

o QRT3 AN LI - BATHERPRER - BHRKRI BRI ERH
SRR

BEA Greater China Equity Fund

[ Investment Objective 5% B 12 |

( Fund Information E4& &k} |

Fund Size ~E&EEE
Million (HK$) B & (BT)
Launch Date #H BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FEBSERPERIETS RIREFRURHEAEE -

1 6.51

1 16.4951

| Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® &M A H#° |

Greater China Equit Cash & Others* L Fund Expense Ratio®
e Clin Quity g6 gop Coth & Dhers" 3.19% ‘ atest Fund Expense Ratio” | oo,

RN E SRR ®

Cash & Others' & R EHM' 3.1%
|

Health Care {ZF#I2 2.2%
Consumer Staples 47 55 3.8%
Utilites 2 4.3%

Energy 828R 5.3%
Properties BHIE 7.1%

Financials £ 26.9%

[anrmatwon Technology
Industrials T% 8.5% BRHE 17.3%

Communication Services
BHURT 10.2%

Commentary 7
 The Chinese equity market continued its rally in March; China A-shares market gained over 30% in the first quarter

of 2019.

 The stimulus measures announced by the Chinese government should bode well for risk sentiment; we expect the
economic growth in China to stabilise.

Consumer Discretionary
FFUFTHEER 11.3%

* Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven
by lower rate hike expectations.

Fund Risk Indicators' &% EBZ5E

Annualised Standard Deviation - EZ42 : 13.56%

Fund Performance Information® E& &I &R
Annualised Return & @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 hE 104F E)ava
-6.06% 12.08% 6.70% N/A i@ 7.04%
Cumulative Return 27&[ER
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava:H
-6.06% 40.78% 38.33% N/A N 54.95%
Calendar Year Return® J& 4 >
2011 2012 2013 2014 2015 2016 2017 2018 ‘@O0
NATER 361% 13.01% 3.10% -6.81% 097% 41.19% -14.43% 12.90%
Top 10 Portfolio Holdings % &#& N+ A& E
TENCENT HOLDINGS LTD F#st %R 9.58%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #2478 EREEE  8.56%
AIA GROUP LTD & BRI 7.18%
HONG KONG EXCHANGES & CLEARING LTD &84 57 4.75%
CHINA MERCHANTS BANK CO LTD #8817 4.29%
CHINA GAS HOLDINGS LTD A BI#A 2 A% 2.55%
CHINA LIFE INSURANCE CO LTD B A &{Rk: 2.15%
PETROCHINA CO LTD #F EABAA 2.12%
CHINA OILFIELD SERVICES LTD /&8s H AR %5 2.04%
SHENZHOU INTERNATIONAL GROUP HOLDINGS LTD & B3p S M2 i 2.01%

e IAMPERTARE  PEARTBRSFEST LABE30%

o FREBFER —RIRISBEEREE  SRERFTARGER - ZABHTE
MBI RS BRIEE -

o BATISEBR2REEERNE - BERN 3 ANRIEAY - TBZRAA/TSY
BRI -




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

1475

EIRER @APEETIEBNRARNEENREDR NAV per unit (HK$) /o1
(B ERRFAXZA) SBEMAEFECET)

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

Portfolio Allocation® & & A ° |

SPDR® FTSE® Greater China ETF
SPDR® EF® AFEETF

Latest Fund Expense Ratio®
B A SR R °

Cash & Others*

100.0% BeREM 0.0%

+1.07%

Health Care {2EZ#2 0.9%

Consumer Staples % EE M 2.2%
Energy 828R 3.6%

Utilities AFEZE 4.2%

Materials %78+ 4.4%

Industrials T# 6.0%

Financials & &t 29.7%

Consumer Discretionary JEVFHE R 6.2%

Properties FilE 9.1%
Information Technology

Communication Services EIRH 16.2% EAEHE 17.5%

Commentary ¥

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive

developments in the U.S.-China negotiations and favourable global liquidity environment.

* Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven

by lower rate hike expectations.

R APEEHREEES

Fund Risk Indicators' &% EBZ5E"
Annualised Standard Deviation & Z1Z42 : 13.74%

Fund Performance Information® 54 F&IF &k
Annualised Return 4 [Z B3R

1 Year 3Yeas®  SYeas®  10Yeas®  Sincelaunch ERLUE
This Fund %% -4.71% 12.96% 7.31%  NATER 6.11%
Index* &1 -2.61% 14.41% 890%  NANEA 8.44%
Cumulative Return 27&[E1$R
1 Year § 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund %% -4.71% 44.14% 4229%  NATER 46.46%
Index* &1 -2.61% 49.63% 53.09% NANER 68.37%
Calendar Year Return® J&4 @35>
2011 2012 2013 2014 2015 2016 2017 2018 'EE%¥E
Tisfund 522 NATER -098% 6.00% 634% -7.19% 4.92% 37.19% -9.91% 9.03%
Index 165 NATER 589% 825% 9.26% -6.01% 650% 36.78% -11.62% 13.07%
Top 10 Portfolio Holdings & & 484 A+ K& E
TENCENT HOLDINGS LTD Ba1#ZR% 11.51%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/2fE8EREEE  8.92%
AIA GROUP LTD & FRER 5.62%
CHINA CONSTRUCTION BANK CORP A B2 :&4R1T 3.67%
PING AN INSURANCE GROUP CO OF CHINA LTD FEIF2{RK 2.61%
CHINA MOBILE LTD FEI# &) 2.55%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T &4R1T 2.47%
HONG KONG EXCHANGES & CLEARING LTD &% 5FT 1.98%
BANK OF CHINA FEIER7T 1.59%
CNOOC LTD # Bl/§¥ A h 1.41%

e FREFREFEMIANKREEERY  TRRAZPEESRABRE

18 ARIRI ISR EN TR ©

MBI REBRIEE -

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Index.
1E20184F 3 A 31 BEibART - IEERERARERTHBIRIGE - RTE2018F 4 A1 BRbA% @ RERER RFEBTIRE -

BBREM—R2IRBEEEE - HREARSAREER  HABEHHE

BEA Hong Kong Tracker Fund

[ Investment Objective 5% B 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

( Fund Information E4& &k} |

Fund Size ~ E&EEHE |
Million (HK$) B & (B7t)
Launch Date # 1 HE : 25/10/2012
NAV per unit (HK$)

BEMEEMECET)

15.00

+14.9081

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation® & A H#° |

Tracker Fund of Hong Kong g g, Cash 8 Others’ ) ‘ Latest Fund Expense Ratio® ‘ - 071%
BEd ° BERHEM ° BRI S SB Hx

Cash & Others* & K H A 0.2%

Information Technology B&EHE 1.1%
Health Care {22 1.2%

Consumer Staples %7 EHE @ 2.5%

Industrials ¥ 4.0%
Consumer Discretionary

FMTHER 4.0%
Utilities 2XAFEZ 5.1%

Energy 88)R 6.2%

Financials €& 47.2%

Properties BHiIE 12.4%

Commentary #F&#

Communication Services @R 16.1%

* Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven

by lower rate hike expectations.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect

the overall risk sentiment.

R EBEMERES

Fund Risk Indicators' £ E R 1Z
Annualised Standard Deviation “FEZ4ZE : 13.99%

Fund Performance Information” 4 X I8 &k
Annualised Return 4 Z B3

1 Year F 3Yeas®  SYeas®  10Years  Sincelaunch BRI
This Fund 5% -0.98% 14.61% 836% NATER 6.40%
Index #5E( 0.03% 16.05% 958%  NATEA 8.30%

Cumulative Return 27 33§

1 Year 3Yeas®  SYeas®  10YearsF  Sincelaunch BRI
This Fund ZE&  -0.98% 50.55% 4942%  NATER 49.08%
Index #5E1 0.03% 56.15% 57.95%  N/ATER 67.05%

Calendar Year Return® &4 B>
2011 2012 2013 2014 2015 2016 2017 2018 ‘¢

ThsFind 356 NATER 1.02% 3.76% 4.55%
Index JE& NATEE 399% 655% 548%

Top 10 Portfolio Holdings % & 44 N+ AEE

TENCENT HOLDINGS LTD &z A%

AIA GROUP LTD &R

HSBC HOLDINGS PLC JE%i%

CHINA CONSTRUCTION BANK CORP i Bl2:% R 1T
CHINA MOBILE LTD #H E#&)

PING AN INSURANCE GROUP CO OF CHINA LTD R
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T &8 1T
HONG KONG EXCHANGES & CLEARING LTD &3 5F1
BANK OF CHINA R E81T

CNOOC LTD R E/E¥ A

-4.97%
-391%

272%
4.30%

30.38% -11.26% 12.67%
41.29% -1054% 12.84%

10.30%
9.88%
8.79%
7.62%
5.14%
5.13%
4.43%
3.40%
2.96%
2.74%

o BRATHEBRIEEERKE - BERN3ANRINY - TERA/ATSY

e R
o BFREIEE - BUTE kP BB SRS BB NE T ISR ST -
BORBRBEETRTE -




BEA Global Bond Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

FBRRERSTIBRMES  RETHERPNERRE
BRTFRESE

1 4.02

+10.4816

| Fund Descriptor £ & ¥t |

Bond Fund — Global
EHRES —RIK

 Portfolio Allocation® &M A H#° |

e Cash & Others’ Latest Fund Expense Ratio® |
Bond &%  94.4% Hapkm O6% e PN £ 0.91%

Cash & Others* & RH A" 5.6%
Other Bonds Hfuffiz 10.9% -
USD Bonds ETTE% 45.9%

HKD Bonds BITE%: 0.7%
JPY Bonds BEIfES 14.0%

EUR Bonds BZ &% 22.9%

Commentary &F3%

e The U.S. Treasury yields plummeted following the FOMC meeting in March, which signaled the pause for a further
rate hike.

* The dovish stance of the U.S. Federal Reserve shift mainly occurred in the context of downside risk to growth and
muted inflation.

/\

RIRKESES

Fund Risk Indicators' &% EBZ5E
Annualised Standard Deviation 1242 : 4.35%

Fund Performance Information® 4 %X I8 &k
Annualised Return 4 [Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 54 106 BRI

-0.68% 0.94% 0.96% N/A A3 0.73%

Cumulative Return 27&[E13}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpava i)

-0.68% 2.86% 4.92% N/A N 4.82%

Calendar Year Return® J&4 [@3§*

2011 2012 2013 2014 2015 2016 2017 2018 ‘&l
NAT@ER -007% -0.77% 153% -4.04% 133% 6571% -0.74% 2.04%
Top 10 Portfolio Holdings & 484 A+ KEE
US TREASURY BILL 0.88% 15/08/2028 2.52%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 2.46%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 2.31%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.99%
US TREASURY BILL 3.00% 15/08/2048 1.92%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.51%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.47%
US TREASURY BILL 3.38% 15/11/2048 1.44%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 1.35%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00% 20/12/2035  1.31%

e XHEAHMSZEEREYFEME - B SBERREERETY -
e BFEBMAEEEBER  TERALCEERERERR - o B@RY A

o

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TNRUEMBREALNRE

BEA MPF Conservative Fund’

[ Fund Information %%ﬁﬂ]

Fund Size HE&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

[ Investment Objective & 812 |

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFBRERSBENZ AR SR —FEzEHRE -

1 18.85

+10.5295

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁiﬁ]

Money Market Fund — Hong Kong
ERmEEE — B

 Portfolio Allocation® #2 & & S |

Latest Fund Expense Ratio®

MRS RS E

Cash & Others*

e R 6.0%

Deposits 7738 94.0% ‘ 10.79%

Cash & Others® & K" 6.0%

Deposits 77k 94.0%

Commentary #F#

* Hong Kong’s official foreign currency reserve assets amounted to US$437.9 billion at the end of March 2019.
e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.1% in
March 2019, down from 2.5% in December 2018.

* The Hong Kong dollar is expected to remain weak and trade at the upper bound of the trading band against the U.S.
dollar going forward.

c BARBRERTESY TENBESERRRITREZERAR - BRERTESATEEESHERR

FRanoR *@1%?%@5

Fund Risk Indicators' &% E g2

Annualised Standard Deviation FFEZ4% : 0.13%

Fund Performance Information® &% &RIE &£
Annualised Return & B3

1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch ER(UE
This Fund £&& 0.95% 0.62% 0.61% NA TER 0.55%
PSR 0.07% 0.03% 0.02% NA RER 0.02%
Cumulative Return 2F& B
TYear®  3Yeas®  SYeas®  10Veas®  Sincelaunch ERIIE
This Fund A4 0.95% 1.87% 3.07% NAZTER 357%
PSR’ 0.07% 0.08% 0.09% NAZTER 0.10%
Calendar Year Return® /&4 @] 37>
2011 2012 2013 2014 2015 2016 2017 2018 'Z%E
ThsFind3E¢ NATER 000% 015% 0.18% 0.41% 0.14% 019% 0.76% 027%
PSR®  NAKER 000% 001% 001% 001% 001% 001% 004% 0.03%
Top 10 Portfolio Holdings % &#& N+ A& E
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =H{E R &R1TFH 8.73%
ANZ BANKING DEPOSITS SEHTER1T (& 75) 17 5K 8.44%
CHINA CONSTRUCTION BANK DEPOSITS F Bl & 1777 8.41%
MITSUBISHI BANK DEPOSITS 8.36%
ICBC (ASIA) DEPOSITS 8 T #3877 (T M)k 7.96%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {5477 (EIB) 3k 7.71%
CHONG HING BANK DEPOSITS AI#E 177 7.61%
WING HANG BANK DEPOSITS #18k ¥ fR1777 3 7.36%
WING LUNG BANK DEPOSITS B K& R1T1F 6.82%
FUBON BANK DEPOSITS & #3R17(&78)F % 6.69%

c HZE2019543 A - EBMEHINERFBHSEA4,37918ET -

o HEESRAHBEMERENFTATY - 512018 F 12 AM2.5% £ 2019F 3 A
#2.1% °

o RATEEIE T R T E ISR GTIR I - RIS TE R R A £ ke -




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth to members by investing in a Fund Size %;ﬁf@ 3.30
globally diversified manner. Million (HKS) Eﬁﬁ ;E;:)
B Launch Date 8j 17472017
ERERHMITE - AREERAREE - " _
NAV per unit (HK$) 11,3204

BEMAEFEGETL)

*gl

AR

( Fund Descriptor £ & $8#) i |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES —RHY — BF 65% RARESHNER
BEM (FIANRRARE)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity f#% 59.3% Bond &% 38.5% Bapep 22%

‘ £ 0.80%

EUR Bonds BIZ& &% 9.3%

JPY Bonds AEIfE% 5.7%

Other Bonds Efif&% 4.5%

Cash & Others® 34 R H At 2.2%
— HK Equities BBRZE 2.8%

USD Bonds (JTfE% 18.7%

HKD Bonds & 7Tf&% 0.3%

Other Equities £HIIEZ 7.0%

iti BIfR S 33.8%
Japanese Equities BN 4.8% US Equiies MR 33.5%

European Equities BUMAZSE 10.9%

Commentary #F#f

© Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

* In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

 Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

e China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

SRantz

Fund Risk Indicators' Z& R 250
Annualised Standard Deviation & 2% : N/A TEA

Fund Performance Information®® 4 58 & #*
Annualised Return 4F £ [E 3}

2

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 R
This Fund A%# (a) 2.30% NATER NATER NATER 6.41%

Reference Portfolio 2EREEA (b) 2.04% NATER NATER NATER 5.63%
Difference” £2° (a R R R
e %A;g 0.26% NATES NATER NATER 0.78%

Cumulative Return ZF[E5H%

1Year  3Years 5Years 10Years Since Launch
1% 3F 56 1 kil
This Fund 7&& 2.30% NATER NATER NATER 13.20%
Reference Portfolo 22 R EEE  2.04% NATER NATER NATER 14.66%

Calendar Year Return® &4 @35>
2011 2012 2013 2014 2015 2016 2017 2018 'E%*
This Fund 554 NATER NATEE NATER NATEE NATER NATER 995 4.268% 757%
Reference Porfolo 2R EEA NAER NATER NATER NATAER NATER NATER 974 579% 7.91%

Top 10 Portfolio Holdings &4 A N+ RKEE

MICROSOFT CORP 1.57%
US TREASURY BILL 2.88% 15/08/2028 1.03%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 1.01%
APPLE INC 0.99%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.94%
FACEBOOK INC 0.93%
ALPHABET C 0.92%
JPMORGAN CHASE & CO 0.88%
CISCO SYSTEMS INC 0.81%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.81%

« SAGEBTISEERTE - HTHAAEERRESIENEEE LT -

o« REHE WEEMHEREEE S TTRERED  BBHBERBES R

t - TBEMEEEE R A -
-ﬁ"@H@ﬁQEW%rﬁ&@m¢Rﬁ”meﬁ&Lﬁﬁmv@ﬁ%ﬁﬁ&

BIBMRITA R AR - B
i -l

o PEERRBEFERT 3 ANRRERRY  TERARDXESHAERER
REHmSREETA -

o ZAMBHXE - e LT ENSERES
RRIEETRYE -

s
FREEREZEZREEANEAEREH® :

M 3 BIRESA L - B IR 2IBCTR ERM
LA
BEMBITISMEBN - WHEED

TR

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size E&EEE

To provide capital growth to members by investing in a . e a1 1.22
globally diversified manner. Million (HKS) i: ;i;t)
[, s SN L h Dat B - 1/4/2017
FEBERSMISE - AREERANER « auneh Date

NAV per unit (HK$) 10,7402

SEAEFEET)

| Fund Descriptor £ & $aA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & & A ° |

Latest Fund Expense Ratio®

Cash & Others* ‘
RITHNE SRR

ReRif 270
Other Equities HAARZE 3.0%

Equity f3Z 20.0% Bond &% 77.3% ‘ :0.82%

HKD Bonds #7TiE% 0.6%
USD Bonds %£7TfE% 37.5%

Japanese Equities B AN 1.6%
European Equities BXMA%ZE 3.7%

US Equities ZBIARSE

HK Equities B E 0.3%
Cash & Others” & R EM' 2.7%
Other Bonds £ fthf&% 9.0%

1.4%

JPY Bonds BHEIE% 11.4% EUR Bonds B Z#&fE% 18.8%

Commentary &F&%

® Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB”) trimmed its
growth and inflation forecast, market sentiment was supported by ECB’s easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

REp65mIEET

Fund Risk Indicators' E 4 g Zs
Annualised Standard Deviation FE1Z#2 « N/A TEA

Fund Performance Information® £ 4 & IR & K1>
Annualised Return 4F & [E 3}

1Year ~ 3Years  5Years 10 Years SinceLaunch
1% 3F 5% 10 R
This Fund A%# (a) 2.68% NATER NATER NATER 3.64%

Reference Portfolio 2EHEMAA (b) 2.48% NAZTER NATER NATER 3.06%
Difference’ £&° (a) -

(bercentage points ﬁgg) 0.20% NATER NATER NATER 0.58%
Cumulative Return Z7& Bk
1Year ~ 3Years 5Years 10Years SinceLaunch
15 3E 5% 1 o
This Fund A && 2.68% NATER NATNER NATER 7.40%
Reference Portfolio 22 R EEE  2.48% NATNER NATER NATER 9.41%

Calendar Year Return® &4 @35>
2011 2012 2013 2014 2015 2016 2017 2018 'E%*
This Fund K54  NATEE NATEE NATER NATEE NATER NATER 428 -1.12% 4.16%
Reference Porfolo 2R EEA NAER NATER NATER NATAER NATER NATER 369 -155% 4.04%

Top 10 Portfolio Holdings & AR T AL E

US TREASURY BILL 2.88% 15/08/2028 2.06%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 2.02%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028  1.89%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.63%
US TREASURY BILL 3.00% 15/08/2048 1.67%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.23%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.20%
US TREASURY BILL 3.38% 15/11/2048 1.18%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048  1.10%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00% 20/12/2035  1.07%
* SANBRBMISEARE - LFAEAERHINE BEYEERE L7 o
o RETE - BUEXBRBERS - STTSHRARY - AMEREXRBRTHZ
1% - MSTRMEHBCR b KB RET -
o BEBMESEBIRIDARS KBNS KRBT TBE R LBRER - BFERAE
BIROMRATROFLERA SR 4% - BUNIRT 3 A Eim L SOTHER BIBUTA B
o TEERREEFRT I ANKRBERT  TERARTRESHYIERER - 1
BIRIRTIS MBI TEH ©
o RFEMXHE - BUTE kT EMEERIRSAEMEI TSR - W EEN
R EETREE -

FREERESEZREBANEAERER® -




Remarks ffizE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERRAF] BTN RERIT (558) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDAF - RBRIT (F7E) AR AR KIEH

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
E¢RBIECRAFEREEZERT  SBEERBEREZESHEERR - BEIFIRABRETH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOESVERRLEANRERERE  HTe2IEERBEEN -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIOMW1F  ZESBFOARG UL R EZBEFFRE -

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

HOMXLRBZE201843 A31H - MNAESHESHBEFHBES NN AHERTEME - MEARKZESNESRAI X -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[FReRkHM] —FAEERARS  MEUENFEMEKRFENLEEE (W@EfA) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BRESRTESHWER (—) BB EEFEWER : 3 (=) %ﬁiﬁ%ﬂﬁ?ﬁi%ﬂﬁﬁ*%ﬁﬁ%ﬂi c RIpESRTESEAIR (Z) WE - A ESLBUER EEF
ERESRRE (EeMBEMINESRRBFHRIN TRRMKENTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIARENEESHIMNELTEETEREAEMAMHNTIE - ZNER=ZREFBNEDRTEEFEEP D 128 TFEARNFIHKF 2 FHE -
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Value Scheme.
BRRERBE—HEITEREZITAEELREEENBESHEAMNEMBNIRRERY - KEERRERRERRBES B HER - MAEERRERKIEARER
12 o REMDBIEHIRE RS - A BASKN - BB EHRERBNKE - ERREREREMRESH SR 25 ﬁéﬁnﬂﬂﬁdﬁﬁ S B RAEITE -
ERBRERBUIFES  ME—BEBEHA2EXSES  IRSBROEBEES ([ROEHEES]) RET65mEES ([655EES]) - BEHTENK B BHZIRKNFRHT
FEIR R ERBR AR - ZOREESHHEEFETLH60%RERERRENREER (ARRSMIXEE R —RIERTIACMIKEEER) - MesmEREDAFIRELD
%é%’c}‘@l‘ﬁﬁ%ﬁ@&ﬁ%ﬁ: CRLBBESRSREESZHNRERERZEBIRENKESOREARPBHEESFEAER  BREERIRERBRRMERTFEHBP 2 HEL
= Lf:f °
IRERTERIRE KK - REMIETRUERATBAELR2EURE « (A) RAERF R/ (B) RIRMHARME T 2IER 2 RE#ER -
PRSI TEAR EBE BRI SR D ESIERABUIRE (MIHERTERIRERIEH —ED) IS - Al - BRIRERKEIFERIRERBOABES - HBEREEAER -
BRHE  SREEREN  RREEESIRIIR - WE  RERERSF  RAPRNEREZ - F2HRE (BES) ZENHAE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
RO BREESREOSREESME  WESEBABENERT2EREEETE1FE  5FH  10FHREH DK AERBEERER S ES RN —RBHEANEHRE ERE
RER - BAMERIBH - gt : () HHE%WEEE’]EWEEQOW@G)% 30 Hek Al - EAERIERBRREARMADESHFRERE  SRMERERAI2ZREASE
FRIERR - MMENZERBB25EESE - & (i) MESHMENERA A2019F6 A0 A% EAEZREREBRVERBR Y ESHFRIERER - fRSUERERR]
DEREMEFERRE - MMENEEBE20EESE -

Due to rounding, the total allocation may not add up to exactly 100%.

AP BARER - D RAEATETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

B e T HAFERA LR - K8 T EARTIRITABEwww.hkbea.com TESBER T (5818 ¢) 243 (ARDIRTT (558) BRATEE) RREZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRRUBTTRAEEN - REEFEERLERAER - MERENREMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRAIBERs B R TBIRT (1570) BR AR ([RIBERE]) EILEAMAEABE N EZREME - MBAINMEFNER - MIRARREH LR - FEHEBEAMPF@hkbea.com * 5
BENRBEREABRMREEE (it %5%%%%&&%%418%EEU,%EZWEEEIE%EE%EGEP/D32@) RE R R R ER -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

seansns 2211 1777
(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of &%= 31/03/2019

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.

EEER:

WD (RS (TEHBIEATRANRAES () REXAES DB AR B/t EHERES RENRERES)
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RO ((FRHE) AESRTES TR REAREEANRE -
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Growth Fund

BEA (Industry Sch

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERESREHSR  TELBHERENZRE
#/BHTS ERDEEARXEEHEN REBERARE
RERIEAREE -

(Portfolio Allocation™ & #& 746 ° )

Equity ., .o, Bond ., o, Cash&Others’ o, Deposis . oo
= 67.1% FE 19.4% Be RHM 10.7% =2 2.8%

Cash & Others” & K EAM" 10.7%
Other Bonds EAtf&# 1.8%
JPY Bonds BEIfE# 2.4%
EUR Bonds B &% 3.9%

USD Bonds E7tfE% 10.8%
HKD Bonds #7LfE% 0.5%
Other Equities HAIRE 9.6%

Japanese Equities BZANIRZE 3.9%

Commentary #F&#%

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

$2,681.78

1222519

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERES — Rk — 5% 90% RS

Latest Fund Expense Ratio® 4 a4
BITEME SRR :

Deposits 73X 2.8%

HK Equities EBZE 26.0%

US Equities EFIIRE 14.5%

European Equities BUNAEZ 13.1%

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect

the overall risk sentiment.

=) IBRED

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4 EZ%2 : 7.90%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104F BRI R
-2.64% 6.91% 3.60% 6.98% 4.46%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
-2.64% 22.20% 19.36% 96.43% 122.52%
Calendar Year Return® &4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@ ol
-10.61% 12.93% 11.28% 0.67% -4.10% 1.99% 22.30% -9.67% 8.26%

Top 10 Portfolio Holdings & 44 A+ A& E

AIA GROUP LTD R ¥Rk 2.19%
CHINA CONSTRUCTION BANK CORP A Bl 5% $R1T 1.21%
CHINA MOBILE LTD F E#8) 0.80%
CHINA MERCHANTS BANK CO LTD R #17 0.73%
CNOOC LTD B/ ¥ At 0.62%
CHINA LIFE INSURANCE CO LTD /R E A {7k 0.58%
APPLE INC 0.51%
CHINA GAS HOLDINGS LTD  BI¥A %A% 0.50%
BANK OF CHINA # B4R1T 0.47%
AIR CHINA LTD %= 0.45%

e 3AMBRBKMISRENRTE  KFREEERR T BIEHERE LT -

o RETHE RUSREURSERE - STHSEERY - BHREBERBIKEH
2% THRMEEBRAREERET -

o BEBMNC BB INR S RBUM T RIRIT T AR BRI - BT5R

AR BIBIMRITH R ERFS 8% - BUMART 3 AHEMW L - SHOFIEZ 2B

TURZEATIEEE o

DREFRBEFERTIANKBERRY  TERARTXEFIRFERE

1B ARRHTISRENIEFA -

e RMERXE  BERFEOSERBESREMBITISNEH T - WHE
AR SRS

=479
%

BEA (Industry Sch

e) Balanced Fund

R (1TXAE) 9EED

(Investment Objective & B1Z

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERESFTS - RIRETRFIE
R FRTMERE SR ERE -

(Portfolio Allocation™ #&# & 76 ™ )

. . :
402 0 30 TS, g TOIB 5

HK Equities BB 19.2%

Deposits 738 2.8%
Cash & Others’ & K" 9.4%

Other Bonds Efth{&% 3.9%
JPY Bonds HEIE% 4.9%
EUR Bonds B (&% 8.1%

Commentary #F&#

(Fund Information Z& &%}

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #: i H A : 1/12/2000
NAV per unit (HK$)

BEMEEMECET)

1,656.54

+19.8535

(Fund Descriptor % 87! it )

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

Latest Fund Expense Ratio® a0
BTN E SR R '

US Equities ZBIARZE 10.5%
European Equities BUMIZZ 8.6%

Japanese Equities BANRE 2.8%
Other Equities EHARE 7.1%
HKD Bonds #7Tf&% 0.9%

USD Bonds % tfE% 21.8%

© Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

 Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* \We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

Fund Risk Indicators' & R BRIZ:C

Annualised Standard Deviation FE1Z4% : 6.18%

Fund Performance Information® &4 &I &R
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 1058 BRKSZAE
-1.90% 5.19% 3.02% 5.69% 3.81%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
-1.90% 16.39% 16.07% 73.85% 98.54%
Calendar Year Return® /&4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@jobee
-7.05% 10.37% 7.28% 1.01% -3.33% 1.75% 17.24% -7.13% 6.41%
Top 10 Portfolio Holdings & 44 A+ KEE
AIA GROUP LTD R ¥Rk 1.60%
CHINA CONSTRUCTION BANK CORP A Bl & iR1T 0.90%
US TREASURY BILL 2.88% 15/08/2028 0.89%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 0.87%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.82%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.71%
US TREASURY BILL 3.00% 15/08/2048 0.68%
CHINA MOBILE LTD F E##) 0.58%
CHINA MERCHANTS BANK CO LTD & R1T 0.55%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 0.53%

e SAMRBMISERRE  BYMEAERSIREBEBERE LI -

o EEGE - BUSREUSRAEE - STHSEERARD - EBHBERBIKEH
2% - MIGTREE S ECR B A -

o EE BN B BRI AR S REUM R RIRIT TS R FBARTEA - BTHIHR

SR EBIBMRITH R RS A - BUMART 3 A &MWL - B THiE S 2

TLRZERATIESH ©

TRERRBERTIANKREERY TERAZTEEHHHERIE

18 ARRHTISREE T ©

o BMREMEE - BULE kP EOQESRSERNEITIHNREE - WHE
AR BB RTE -

W




BEA (Industry Sch

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

e) Stable Fund

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

+2,5678.93

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEESECET) 18.6426

BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BERFRFRRE  ABMNEHETREASIEEED -

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & #H& 7 ) RAREES — MR — RS 40% RER

-3
EQUi g 2o Bond ., o Cash8Obes’ o, Depisls o Latest Fund Expense Ratio™ | ..
B= 29.3% Fx 54.4% B LM 9.6% =3 6.7% ST RSB K 3 1.35%

Deposits 7758 6.7%
Cash & Others® Bi& R HAh' 9.6%

HK Equities FBRE 12.3%

— US Equities £BIfEZE 6.5%
European Equities UM 4.5%
Japanese Equities B AN 1.6%

Other Equities EfARE 4.4%
— HKD Bonds #tfE% 0.8%

Other Bonds HAthf&E% 5.6%
JPY Bonds BEIES 7.2%

EUR Bonds BREEH 11.7% —
8 ° USD Bonds 7T{&E% 29.1%

Commentary #F&#%

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

* Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4FEZ%2 : 4.73%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch

14F 3F 5 104F BRI R

-1.27% 3.32% 2.24% 4.36% 3.45%
Cumulative Return £7%&[E1%#

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 104 B

-1.27% 10.30% 11.73% 53.29% 86.43%

Calendar Year Return® &4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@obe
-342% 7.86% 360% 123% -3.10% 140% 1221% -4.56% 4.50%
Top 10 Portfolio Holdings &4 A+ KEE

US TREASURY BILL 2.88% 15/08/2028 1.28%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 1.25%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 1.18%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 1.01%
AIA GROUP LTD & #B{RER 0.99%
US TREASURY BILL 3.00% 15/08/2048 0.97%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 0.77%
UNITED KINGDOM GILT 1.50% 22/07/2047 0.74%
US TREASURY BILL 3.38% 15/11/2048 0.74%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 0.69%

e 3AMBRBKMISRENRTE  KFREEERR T BIEHERE LT -

o RETHE RUSREURSERE - STHSEERY - BHREBERBIKEH
2% THRMEEBRAREERET -

o BEBMNC BB INR S RBUM T RIRIT T AR BRI - BT5R
AR BIBIMRITH R ERFS 8% - BUMART 3 AHEMW L - SHOFIEZ 2B
TURZEATIEEE o

e FREFRBEFEMIANKREERY  TRRAZDEBEIRABRE
1B ARRHTISRENIEFA -

e RMERXE  BERFEOSERBESREMBITISNEH T - WHE
BRERIBETRZE -

BEA (Industry Scheme) Asian Equity Fund

Rar (175RE1E8)) SMAX

(Investment Objective % E 12 |

(Fund Information & &#} )

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

1567.87

+13.3993

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ #&# & 76 ™ )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 0% mepep 31% {%ﬁg@mgﬁﬁ,ﬁ SR 1.34%

Cash & Others’ & K E ' 3.1%

Other Equities EH#ARE 1.2% |
Thailand =Bl 2.1%
Macau R 2.3%
Indonesia ENfE 3.0%

Singapore TN 4.2%

China 18 33.7%

India ENfE 9.3% South Korea F# 15.6%

Taiwan &) 11.5%

Commentary #F&#

® China’s onshore and offshore equity markets continued to rally in March, mainly driven by the positive developments
in the U.S.-China trade negotiations and favourable global liquidity environment.

Hong Kong &# 14.0%

* Australia equities continued to trend up but underperformer the region in March. The main drag was the energy
sector which returned some gains post very strong outperformance in previous two months.

* Taiwan equities gained in March, markets opened lower in the first week but strengthened thereafter driven by
positive news-flow around U.S. technology sector rebound.

Fund Risk Indicators' &£ @ &ZE'
Annualised Standard Deviation 4FE{E%% : 12.56%
Fund Performance Information® E 4 &R &>

Annualised Return 4 & 8] 3f

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 1058 BRKSZAE
-9.85% 9.21% 4.41% N/A TNEF 417%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
-9.85% 30.27% 24.07% N/A i 33.99%
Calendar Year Return® /&4 [E3§*
2011 2012 2013 2014 2015 2016 2017 2018 '@jobee

NATER 6.14% 308% 217% -9.65% 2.78% 42.05% -17.69% 10.40%

Top 10 Portfolio Holdings & #H4& A+ KEE

TENCENT HOLDINGS LTD =% A% 711%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/&fEE B E  6.07%
SAMSUNG ELECTRONICS COLTD =£&F 5.04%
AIA GROUP LTD & {RH: 3.93%
PING AN INSURANCE GROUP CO OF CHINA LTD H Bl F (R 2.64%
PETROCHINA CO LTD #EI A HAAR 2.01%
GALAXY ENTERTAINMENT GROUP LTD $R/a 4R 4455 &) 1.85%
CHINA MERCHANTS BANK CO LTD & #R1T 1.84%
HONG KONG EXCHANGES & CLEARING LTD &4 A 1.75%
CHINA CONSTRUCTION BANK CORP A B2 % #R17 1.72%

e FREFRHEFEMIANKRABERY  TRRAZPEBEIRAERE
18 ARIRHTISREN TS ©

o IAMRMBTARR L - BREFZERRATS - RAIMIEA &SRR
REEREHEREE - RATRR °

e QEBRMI AN LT - BRATHERBRER - BHERIXERRAN EEHE
SRR R -




BEA (Industry Scheme) Greater China Equity Fund

— \ : [y~ . . 1 21
(Investment Objective & B1Z | (Fund Information £ &#} ) Fund Risk Indicators' &£ @B 550
To provide investors with long-term capital growth within a controlled Fund Size HE&&EME 391.07 Annualised Standard Deviation FRE IS : 13.64%
risk-return framework through investing mainly in listed securities of Million (HKS) & & (&) : .2 S| 2
companies that derive or are expected to derive a significant portion flion (HKS) ! E Fund Performance Information™* gﬁ%ﬁﬁ#’} °
of their revenues from goods produced or sold, investments made, Launch Date B4 - 4/1/2010 A a5
or services performed in Greater China, which includes the People's NAV per unit (HK$) Annualised Return %2
Republic of China (PRC), the Special Administrative Regions of Hong GEMAESEGET) 148199 1 Year 3 Years 5 Years 10 Years  Since Launch
Kong and Macau and Taiwan (the “Greater China Securities”) 14 3E 54 104 BRKIAR
FRETERANEATER (BEPEARLNE ( BRI 6.30% 11.55% 6.25% N/A T3 4.35%
BB ANSHORETAN) ENEREEIUE gasitssn - (Fund Descriptor & MRV | e s o —
W’Eﬁjuifﬁﬁﬁﬁ@“ ELON 7E£Lmua% ([RPEREF]) Cumulative Return 275 [
ERBERARETIAEA Hhé%hL FAREAE Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
S = p— E T
(Portfolio Allocation' & & #4554 ) HERE —AwER i Eii i 0 Wl
< -6.30% 38.82% 35.43% N/A N iE 48.20%
?{gj;kgﬂna Eauty g 50, %‘;‘;ﬁ%&?fs‘ 1.5% {I-Ea\t;St FundEXpenserR?t'o J 1319% Calendar Year Return® /&4 [E3§*
= = BRI ER XX 2011 2012 2013 2014 2015 2016 2017 2018 '@obe

Materials #7%t 0.1% Cash & Others* H & K H A 1.5% 22.19% 20.69% 10.85% 292% -7.05% 0.40% 39.93% -14.91% 13.02%

I 2.2%

Health Care f@#

Consumer Stoples BEHES 3.6 Financials 8 28.2% Top 10 Portfolio Holdings & & 44 N+ A& E
Utilities 2FAHE 4.4% TENCENT HOLDINGS LTD B4&#2A% 9.64%
Energy 855 5.4% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A ST EREE  7.91%

AIA GROUP LTD & 55/ 7.20%
: , HONG KONG EXCHANGES & CLEARING LTD 5% 5 4.69%
E 7.69 )
Properties BHZE 7.6% Information Technology CHINA MERCHANTS BANK CO LTD 17447 4.15%

HARE 16.6%

CHINA GAS HOLDINGS LTD /Bl RIZR 2.50%
Industrials T% 8.1% PETROCHINA CO LTD REIRHRAR 2.21%

o s o Consumer Discretionary CHINA LIFE INSURANCE CO LTD /5 A 1Rk 2.16%
Communication Services B=AR1% 10.6% EUTEER 11.5% CHINA OILFIELD SERVICES LTD Hhfi B B % 1.96%

SHENZHOU INTERNATIONAL GROUP HOLDINGS LTD MBI EmER  1.93%
Commentary ¥

e The Chinese equity market continued its rally in March; China A-shares market gained over 30% in the first quarter o 3 A BB HAEELET - FEARTISNSF EZF L7818 30% °
of 2019. o REBFER R FMEERE - $RERSAREER - ROESHF

® The stimulus measures announced by the Chinese government should bode well for risk sentiment; we expect the B R EBAIET ©

economic growth in China to stabilise. - BATBEE2EEERRE  BRRRNS AHRBAL  TBRATSY
* Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven PNEFEEARE R o

by lower rate hike expectations.

BEA (Industry Scheme) Hong Kong Equity Fund

— ; : N . : (ETPN 1
(Investment Objective % E 12 | (Fund Information & &#} ) Fund Risk Indicators’ & B 1RAC
To achieve long-term capital appreciation within a Fund Size ~EGEEE 384.99 Annualised Standard Deviation IR : 13.63%
controlled risk-return framework through investing Million (HK$) B& (7T) ' Fund Performance Information? £ I8 &%l
mainly in Hong Kong equities, with some exposure in Launch Date # i HE : 4/1/2010 :
debt securities / money market instruments. NAV per unit (HK$) © 13.9901 Annualised Return % [@]
EBAIERANTBRE  BHOHEREANEL/E BEMEEMECET) ’ 1 Year 3 Years 5 Years 10 Years  Since Launch
- . o ST HE
WIS ETA E&Q&Eﬁ:ﬁf”ﬁ@%ﬁ N RER 415fB/ 113;120/ 559§/ N/A1 %T@FH 53’3;(—‘;;—
BRARPEHENEE - [Fund Descriptor £ 187 it ] — — T —
Cumulative Return 21&E1%HR
Equity Fund — Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ & &#i4 51 ) iR —a8 14 3 5% L0 SRAES
-4.53% 39.59% 33.58% N/A i 39.90%
: 3
Hﬁo}%%&ll(;ng Eauly g5 5o g;g;g;l&?rs‘ 4.4% {'—Ea\tESt Fund ExpenseTRaatlo J :1.30% Calendar Year Return® [&4 [E13§*°
= = BT MRS FI ¥ 2011 2012 2013 2014 2015 2016 2017 2018 '@jobee

-20.70% 22.68% 5.08% 329% -7.52% -0.54% 38.36% -14.69% 12.65%

. . TN ;
Financials £ 35.1% Top 10 Portfolio Holdings & #HA N+ A& E

Cash & Others* & R E A" 4.4%

Health Care fZR#IE 1.4%
Consumer Staples % BB 3.1% _\ TENGENT HOLDINGS LTD Bé2A#2R% 9.32%
Industrials T2 4.4% AIA GROUP LTD & F{RkE 6.84%
Information Technology BRI 4.9% PING AN INSURANCE GROUP CO OF CHINA LTD HE1F % Rl 5.52%
ormation fechnology 8= % HONG KONG EXCHANGES & CLEARING LTD &35 5Ff 3.83%
Utilities 2 E% 5.0% Communication Services CHINA CONSTRUCTION BANK CORP H B354 4R 17 3.76%
BARTE 13.0% CHINA MOBILE LTD #EI#&) 3.15%
Energy 828 6.2% : PETROCHINA CO LTD FREIAMRAR 2.87%
Propfrfles EHE 10.5% g;&i‘;[%%%‘sﬁr;‘(‘;”aw CHINA MERCHANTS BANK CO LTD #5817 2.85%
i ‘wREm 12.0% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD hEIT/5R7T  2.58%

- HSBC HOLDINGS PLC JE% {22 2.43%
Commentary &#

 Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven o 8§ SATTISE B 2 BRAC B R HUE « BEBRA 3 AMRIEADR - FEZEATHY
by lower rate hike expectations. IETREARER -

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect o HfFEEER - BTl R REOKSESBESEE N TSRS - WL
the overall risk sentiment. BOERBESRYE -




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #£HH : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.
REREETREUEEPRCEEY ([EH]) REN
REDR -

1 83.73

$11.3797

(Fund Descriptor £ & ¥Rt |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE
Hang Seng China Enterprises Index ETF 100.0% Cash & Others* 0.0% Latest Fund Expense Ratio’ - 1.26%
BEREMEEHETES 0 RS R i RN ESE S xR o

Consumer Staples % HE R 0.4%

Health Care ({22 1.6%

Materials #98F 1.7%

Utilites A% 1.9%

Properties FithE 2.0%

Consumer Discretionary 347 4 # & 3.3%
Industrials T# 3.8%

Financials & @t 64.8%

Communication Services AR 9.3%

Energy 828R 11.2%

Commentary =

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* The stimulus measures announced by the Chinese government should bode well for risk sentiment; we expect the
economic growth in China to stabilise.

R BB IEBES

Fund Risk Indicators' E& EBZ5C

Annualised Standard Deviation FE1E42% : 16.80%

Fund Performance Information® E4 #&38 EHH
Annualised Return 4/ @35

ear £  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A%&  -3.07% 10.45% 465%  N/ATER 1.82%
Index % 121%  12.65% 6.55%  NIA @R 4.04%
Cumulative Return 21&[E%HR
1 Year & 3Yeas®  SYeas®  10Yeas®  Sincelaunch BALIR
This Fund £%&  -3.07% 34.73% 25.52%  NIATER 13.80%
Index £ -1.21% 42.87% 37.30%  NATER 32.76%

Calendar Year Return™ &4 EI#7™
2011 2012 2013 2014 2015 2016 2017 2018 'l
TisFnd A% NATER 1.13% -330% 1345% -18.24% 0.62% 27.25% -1163% 1212%
DdockE  NATER 391% -146% 1555% -16.89% 149% 2063% -9.93% 12.40%

Top 10 Portfolio Holdings & #4& N+ KEE

PING AN INSURANCE GROUP CO OF CHINA LTD s Bl ¥ Z{Rf 11.98%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD /B T #4R1T 9.28%
CHINA CONSTRUCTION BANK CORP /Bl 8 31T 8.90%
BANK OF CHINA 1 EI4R1T 7.84%
CHINA PETROLEUM & CHEMICAL-H AT -H 4.38%
CHINA LIFE INSURANCE CO LTD HEIAFRKE 4.36%
CHINA MERCHANTS BANK CO LTD & R1T 4.13%
CHINA MOBILE LTD #E# &) 3.94%
TENCENT HOLDINGS LTD B =5 f% 3.79%
PETROCHINA CO LTD R EI AR AR 2.98%

s FRAEFRMFEMIANKRALERY TBRARDPRBESRARRE
18 ARRHTISREIEFA -

s FREBRFAEM —RNRISEEREE  HRARFTARBER - ZABHFE
R EIERGBRIRE -

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information & &#} )

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

1 87.48

+16.0932

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ #&# & 76 ™ )

Cash & Others* {Latest Fund Expense RatioT 071%

Traiker Fund of Hong Kong 100.0% 0.0%
BEES TP meRsm TU7 BORHIME SRS E

Information Technology &&flEH% 1.0%

Health Care 22 1.2%

Consumer Staples % HE M 2.4%
Industrials T 4.0%

Consumer Discretionary 3EXTHEES 4.0%

Utilities A% 5.1%
Energy 88)R 6.2%

Financials & & 47.5%

Properties BiE 12.5%

Commentary =¥

* Despite market concerns on global growth, Hong Kong equities continued its upward trend in March, mainly driven
by lower rate hike expectations.

Communication Services ®AAR% 16.1%

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

gEed =] AN
ROABBHIESES
Fund Risk Indicators' E& BB 250
Annualised Standard Deviation 4 E1Z4E% :
Fund Performance Information® E 4 &35 &
Annualised Return 4 & 8]

13.95%

1 Year & 3Yeas®  SYeas®  10Veas#  Sincelaunch BRUE
This Fund Z%&  -0.66% 14.70% 8.33%  NATER 6.86%
Index 521 0.03% 16.05% 9.58%  N/ATER 8.98%
Cumulative Return 274 @3
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRLE
This Fund %% -0.66% 50.89% 49.22%  N/ATER 60.93%
Index £ 0.03% 56.15% 57.95%  NIATER 85.10%

Calendar Year Return® /&4 %%
2011 2012 2013 2014 2015 2016 2017 2018 "Zo%e

TisFund 328 NATEE 8.25% 463% 4.26% -5.04% 269% 39.28% -10.93% 12.66%
Index 68 NATEE 1448% 6.55% 548% -391% 4.30% 41.29% -10.54% 12.84%
Top 10 Portfolio Holdings & &#HA& AN+ KXEE
TENCENT HOLDINGS LTD B#ali5p% 10.32%
AIA GROUP LTD &= B{RE 9.90%
HSBC HOLDINGS PLC [ 2% 8.81%
CHINA CONSTRUCTION BANK CORP - H /B2 & 8R1T - H 7.64%
CHINA MOBILE LTD FEl#&) 5.16%
PING AN INSURANCE GROUP CO OF CHINA LTD B 2R 5.14%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD & Bl T 7 $R17 4.45%
HONG KONG EXCHANGES & CLEARING LTD &#&R 5t 3.41%
BANK OF CHINA & E4R7T 2.96%
CNOOC LTD F B3/ ¥ A 2.75%

o BEATIHERBIRGEERME -
BRI -

e RMEHXE  BIERFEOSERBESEEMBITISNED M - WHE
AR BEETRTE -

BRI 3 AR - TERATISY




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

H H > . Sy : . 1 G 1
(Investment Objective & B1Z | (Fund Information £ &#} Fund Risk Indicators' £ B 1550
. - s s
To achieve a rate of return over the long term in line with Fund Size E&EEE 10258 allisealStEncard|neViation R mReE & £15:99%
the interest rate offered by authorised financial institutions Million (HK$) HEGET) Fund Performance Informationza gﬁﬁfﬁﬁ% 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HH : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) - Annualised Return 4% 213 :
ERFRATSBERZAN  HEMHE - SRERR  SEALEDME(ET) P B ERCC et e
EERA BB R ARBFERS O TR EF = o ) B . A
BRI - . KER -2.21% 1.03% 0.71% N/A RE A 0.74%
iz Fund Descriptor 4 A0 it
Cumulative Return 274 a3
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
[Porhcolio Allocationm Tﬁﬁ%ﬂ/\/\ﬁﬁm] EEMSEES — PEREE 1F 3F 5% 10% B AR
-2.21% 3.13% 3.58% N/A & A 5.08%
-3
Cash & Others® . o Deposits 0 Latest Fund Expense Ratio™ | ' __, Calendar Year Return® /&4 [al3§*
apimt  0.9% = 93.1% N s % 3 F0.77%
RERALE TR BRI N ER XX 2011 2012 2013 2014 2015 2016 2017 2018 'Zo0d

NARER 065% 2.06% -042% -1.87% -199% 6.14% -1.19% 1.84%

Top 10 Portfolio Holdings & 4HA R+ AL E

CREDIT AGRICOLE DEPOSITS 8.89%
Cash & Others* B4 & HAt* 6.9% Deposits 75k 93.1% FUBON BANK DEPOSITS E#34817 (&% ) 8.84%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #1153R77 (% ) 758 8.80%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =¥ & i#171 3% 8.58%
WING LUNG BANK DEPOSITS R Kk R1T1F 7K 8.50%
MITSUBISHI BANK DEPOSITS 8.46%
CHONG HING BANK DEPOSITS &IE81T17 7% 8.17%
WING HANG BANK DEPOSITS ¥k = $R1T717 5% 8.11%

ANZ BANKING DEPOSITS JE#7RAT (B ) 175Kk 6.79%

DAH SING BANK DEPOSITS A##{3773k 6.33%
Commentary ¥

* In March, the renminbi was range trading against the U.S. dollar along with the headlines of the U.S.-China trade o MMM PEE FHAFER SANAREHETLZEM L% -

negotiation. o 3 AHBTT R E A SR BRIN L THHE - W R 775K -
* The Hong Kong dollar continued to trade at the upper bound of the trading band against the U.S. dollar and
touched 7.75 in March.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Industry Scheme) MPF Conservative Fund® Han (1THE18)) BRESRTES®

— \ - T Nt
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators’ & B 1RAC
To achieve a minimum rate of return while maintaining Fund Size H&EEE . 2.879.30 Annualised Standard Deviation 2 : 0.13%
stability of the principal amount invested. Million (HKS) && () = 7 Fund Performance Information® £4 35 38 & fl2
EHRBBERSEBEL AR  Sk—F 2 BIHE - Launch Date # i AHJ : 1/12/2000
NAV per unit (HK$) Annualised Return 4F & 8l
AR () | 154455 ear®  3Yeas®  SYeas®  10Veas®  Sincelaunch ARIE
This Fund A&& 0.93% 0.47% 0.47% 0.48% 1.30%
[ Fund Descri ptor %éiﬁ’*” %++ st ] PSR’ 0.07% 0.03% 0.02% 0.01% 0.44%
= Cumulative Return 2F&[E15%
Mormi/ Market FU”F’ — Hong Kong Year®  3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIE
10 v HEMSES — 8 TnsFund AE&  09%  142%  236%  490% 2665%
[Pom‘oho Allocation™ I &#HE D
— PSR’ 0.07% 0.08% 0.09% 0.13% 8.48%
Cash & Others* Deposits Latest Fund Expense Ratio” | . s o
4.69 95.49 R 0.82% Calendar Year Return®™ &4 B3
ReRsp +0% G " B BNES RN L% '

2011 2012 2013 2014 2015 2016 2017 2018 @00

TisdtE4 005% 030% 013% 039% 013% 006% 015% 073% 028%

PR 00f% 001% 001% 001% 001% 001% 001% 004% 003%
Top 10 Portfolio Holdings & & 44 N+ KB E

CHINA CITIC BANK INTERNATIONAL DEPOSITS A {5817 (BB 7 5% 8.92%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = RIF{THFH 8.81%

Cash & Others* & R EH b 4.6% Deposits 1758 95.4%

ICBC (ASIA) DEPOSITS AR El T 8R17 (M) F 3 8.79%
MITSUBISHI BANK DEPOSITS 8.73%
CHINA CONSTRUCTION BANK DEPOSITS FEL 2521775 8.20%
WING HANG BANK DEPOSITS &k FR1 77 8.13%
DBS BANK DEPOSITS 2R #17(E8)fF 7.20%
FUBON BANK DEPOSITS & #BR1T (&%) FK 7.08%
ANZ BANKING DEPOSITS 33 iR77 (&)1 6.99%
WING LUNG BANK DEPOSITS BEKERITFR 6.36%
Commentary =
» Hong Kongs official foreign currency reserve assets amounted to US$437.9 billion at the end of March 2019. s HE2019F 3 AK - BENEHINERBESER4L379EET °
e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.1% in e FE&&A M EMERENER T - H2018F 12 AM2.5%M ZE 201943 7
March 2019, down from 2.5% in December 2018. #92.1% °

 The Hong Kong dollar is expected to remain weak and trade at the upper bound of the trading band against the U.S. o Fx{PSTEERA 7T T IE B BB IR - RS EERNERREM 56 -
dollar going forward.




Accumulation Fund®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a Fij,d Size %;éﬁé_@ :706.79
globally diversified manner. Million (HIKS) fiﬁ ;g;w
I TR T At L e = . L h Dat 8j 17472017
EBERHMILE - ARARRASLE - aunen mare
NAV per unit (HK$) ©11.0022
FEEEFEERL)
[Fund Descriptor £ 4 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER

BES (BIIIRERE)
Latest Fund Expense Ratio® —
B A SRS R ° T

Other Bonds HAhf&E% 4.5%

(Portfolio Allocation™ & #& 746 ° )

Cash & Others*

Equity f8% 59.2% Bond &% 38.5% wapep 23%

JPY Bonds HEIfE% 5.7%

EUR Bonds Bt &% 9.3%

Cash & Others® & R E A" 2.3%
USD Bonds E:7T/E% 18.7% HK Equities TR 2.8%
HKD Bonds & TE% 0.3%
Other Equities &% 7.0%
Japanese Equities HZAJE 4.8% US Equities JKEIEE 33.7%

European Equities BUMAZE 10.9%

Commentary #F&#

© Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

* In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

 Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

e China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators' Z& Bk EL'
Annualised Standard Deviation & E {242 © N/A i A

Fund Performance Information®® 4 5 IR & #*
Annualised Return 4F £ [@ 3}

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 10 ERTE
This Fund 754 (a) 2.32% NATER NANER NATER 5.85%

Reference Portfolio 2E R EEA (b) 2.04% NATER NATEE NATER 5.63%
9

Ee'fr'ggi”ggee B 028% NATER NATER NATER 0.22%

Cumulative Return 274 @3

1Year  3Years  5Years 10 Years Since Launch

15 3 5% 1 oz )

This Fund & && 2.32% NATER NATER NATER 12.02%
Reference Portiolo 22 EEE  2.04% NATER NATER NATER 14.66%

Calendar Year Return® &4 EI#7™
2011 2012 2013 2014 2015 2016 2017 2018 "Elee
This Fund A& NATER NATER NATIEF NATER NATER NATER 924 467% 7.58%
Reference Portolo S5 8% NANER NATER NATER NATER NATER NATER 974 -579% 7.91%

Top 10 Portfolio Holdings & #HA& N+ A& E

MICROSOFT CORP 1.56%
US TREASURY BILL 2.88% 15/08/2028 1.03%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048 1.00%
APPLE INC 0.99%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028 0.94%
FACEBOOK INC 0.92%
ALPHABET C 0.92%
JPMORGAN CHASE & CO 0.88%
CISCO SYSTEMS INC 0.81%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048 0.81%

* SAMBRHMSEERE - EFMAEREERNREBIEEEEE Lt -

o ZEAE REXBURHERE  BITISEIERY - ERERERBIRER
21 - MSTEREEERAREE MET -

o WEBNCBESIRINDARSS BN D RIBTT T BIERBRIEE -

INRFTE EERAN SR S5 - BUMARTH 3 A& Hium & - 37

BZ{EFTIEEH -

hEERRBFERTIAMNKRAS

18 ARIRBR IS REN I TTM o

o BRMBEHEE - BUtE kP ENEBERSEEME TSR - W
R ER BB IRZE

FEERASEZREMAANEAERIER®:

THERS

Eall=rg

Fil AT

BT
@5

Fay TERARPEEHHRAERE

TR

BEA (Industry Sch

e) Age 65 Plus Fund®

113518 65mEER

(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size H&&EEME

To provide capital growth to members by investing in a . e . 1 390.71
globally diversified manner. Million (HKS) Eﬁi giﬁm)
[ . NN L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Date
NAV per unit (HK$) £ 10,7409
SEEEFE(ET) '

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

BEM (FINRHRRE)
Latest Fund Expense Ratio® | —
BTN E SRS R e

USD Bonds £7Lf&% 37.5%

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 5835 20.0% Bond &% 77.2% B R 2.8%

HKD Bonds #7T{&% 0.6%
Other Equities EALAEE 3.0%

Japanese Equities HARE 1.6%
European Equities BUMNARE 3.7%

US Equities EBIIRE 11.4%

HK Equities &ERE 0.3%
Cash & Others® & R A" 2.8%
Other Bonds Efib{&E% 8.9%

JPY Bonds HEIE% 11.4%

Commentary =

 Global markets continued their rebound in March, with virtually all asset classes and major indices posting strong
gains.

*In the U.S., manufacturing data remained expansionary and labour market data was robust. The market expects
monetary policy to change from tightening to accommodative again that it underpinned March return.

 Despite sluggish economic data being reported in Europe and the European Central Bank (“ECB") trimmed its
growth and inflation forecast, market sentiment was supported by ECB's easing signal. European equity market up
slightly in March, while partly offset by the depreciation in euro.

* China’s onshore and offshore equity markets continued to rally in March. This is mainly driven by positive
developments in the U.S.-China negotiations and favourable global liquidity environment.

* \We expect the economic data of the U.S., Eurozone and China will continue to add volatility to markets and affect
the overall risk sentiment.

EUR Bonds BX&fE% 18.8%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E£ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® H4 7R3H & #1*
Annualised Return 4 & [2 3§

1Year ~ 3Years  5Years 10 Years Since Launch
1% 3F 5% 10 BRI
This Fund A% (a) 2.69% NATER NATER NATER 3.64%

Reference Portfolio 2EHEMA (b) 2.48% NATER NAMER NATER 3.06%
Difference’ Z%° (g e = .
o %;g 021% NATER NATER NATER 058%

Cumulative Return 275 =13

1Year ~ 3Years 5Years 10Years Since Launch
15 3 56 105 BRAE
This Fund A% & 2.69% NATER NATER NATER 7.41%
Reference Portiolio 2E R EE4  2.48% NATER NATER NAMER 9.41%

Calendar Year Return® J&4F [E3R*
2011 2012 2013 2014 2015 2016 2017 2018 "EO0E
This Fund %4 NATER NATER NATER NATER NATER NATER 428 -1.13% 4.18%
Reference Porfulo 255 &4A NAZER NATER NATRER NATER NATER NATER 369 -1.55% 4.04%

Top 10 Portfolio Holdings & & 4A& N+ KEE

US TREASURY BILL 2.88% 15/08/2028 2.06%
FRENCH REPUBLIC GOVERNMENT BOND OAT 2.00% 25/05/2048  2.01%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.25% 15/08/2028  1.89%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1.25% 15/08/2048  1.63%
US TREASURY BILL 3.00% 15/08/2048 1.57%
AUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029 1.23%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.20%
US TREASURY BILL 3.38% 15/11/2048 1.18%
JAPAN GOVERNMENT THIRTY YEAR BOND 0.90% 20/09/2048 1.10%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00% 20/12/2035 ~ 1.07%
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Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
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2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

EeRRBTENFEREERT  BESREAEZESHEERR - BESF I ARREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOBEEVARRVARNRERERLE  HE2IEERBFEN -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

WESRRIMNF  ZECBFORGUEL B EZEFFRAE

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.

ESMX L EHZE2018F3 A3 A - D ESMESMBERH MESHK B EERTEME AIEERUZESHNESHIILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[HeRkHAM] —FAEERARS  MEUEAFENERFENZEEE (WEH)

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,

its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities

and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB

debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are

usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt

securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore

RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R D EE QBB RIFAARKEE - ERARBEFARARBEBIZETANKE - BARZEINEERR - tﬁ% P ARBBRIYIEE R HANER - ARG

R BUBUR FTbE N I N B 16l 2 B SAEIBR I © S50 - ﬂﬁﬂ%ﬁr)\Eﬁﬁaﬁ%ﬁ%E’J&ﬁﬁ%mﬁx%ﬁﬁ\\miﬁ/méf}\i{ﬂﬁ o BAT - AREE AR EBESWEERN —AH5

RO ERAREFEHEAREEZIINA - I BEREARBESESFNEITAERE REEM - FARBESEFOEEIEEAT R - Bt - FIETHRFEA

REEBES — &ﬁﬁt%ﬁm 8 ﬁ'ﬂﬁttﬂﬁﬂ’]#%ﬁf/\ﬁwﬁﬁ%mﬁ B TEEE R AR E?%ni‘%%.ﬂff—[ﬁzim&/&M?1&Hkﬁﬁ$%§§ o BAl - W5 EARMHAEEA

REEBEFRSBAETHE GREMAESE (—R) RO MR 1 FEHARAE - Bt AR TIRENBFARBEBESTEER  AeSREERMES -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact

sheet) do not reflect the impact of fees and charges.

BESRTESOWER (—) BBNBEEFERI : ok (=) BHMBKERSPH B - Rz (1758 BESRTESEATN (Z) WKE - A2 ESEN

Bt EEFERESRR (ASBEMIINESRBYTHRIN LRRREBOZE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIARENRERGIMEDNESHBERRETAERAMANFE - ZAXZ=REBNBYRITEEREEL D 128 THEAROFRKF 2 FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.

BREARIE AT R ARENTHRELRARIZNRE S BIKE MROBRMIEE L - KEERBERZARRIES B HIBEN - AR AR E R AR

T% o REITMEVEHIREER - ATEAERM o IO BIEHREBENKE - HARRHURREEMARTES EHEE 2 ZERSHREARIRERKRE -
BRIERBWIEES  ME—BEBEHA2EXSES - BIRE (1TX:18) ROREES ((ROUREES]) RED (17%5+38)) 65t &< ([65mEEe]) - BEHTERK

EJZ*}L::‘J;&WEM BT RIRHRBE R E R A SR B - O RTBEE S HEEFEPH0%RERARRSNREER (RREBENIREE D —RIERELAUNIREER) -

65 A E S AR EN 20%NEARBSHREER - RO RBEES RSREES L HNRE RERZERIENKESOREARPHEFERE R - REERRERBEEAR

PR EEA L DECLL R B BT -

IRERTERIRE R - BEMIRRUERATHOEL2BIRE « (A) A RERERM/L (B) RREARRME A BIEH 2 RE LS -

R P AR A 15 3 TN RS BN IR SRR D R R IE (MIHERTERIRE RSN —3n) MK B « A > ERITERMEIFARICERBNALED - HELBERAER -

BTG  BREEREN  RREEESIKIIR - WE  RERRERF AP RNEREZ - F2HRE (RES) TERANHAE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised

performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference

portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

HROREESRESFAEESME  MESHEARNERT2EREEAE 15 5FH 10@5}1&E}“EtljﬁﬁZFji‘ﬁi%&‘&;ﬁ%%ﬁﬁi’ﬁ%@%ﬂj&ﬁ*fﬁ,ﬁﬂFaﬁE‘U@iﬁﬁfﬂﬂi

ARER - BEMEREH - Bk () MESHEMER A A2019% 6 A 30 AR AT - BAERIELESR SRERBRDESNTELRR - BRAUERERTSERAMS

FERRE  MMENZEBE25EEDS & (i) WESHENERE H2019F6 A30H 2%  EAZREEBRRAREU D ESNER(RE - SRSENERD

DEREMEFRRE - MMERNEEBE20EESE -

Due to rounding, the total allocation may not add up to exactly 100%.

RRIE EARR - DB ATEETEFR 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

EeMEE T HAZTER A LR - KB AT EARGIRITHEwww.hkbea.com TESkBER T (8T8 D) 24 (ARRRTT (F78) BRAREE) ZREFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRRRUBTRIEEN - REEFEFER/LRER  MBRENKSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS 2R IRTT (1558) BRAR ([REERE]) FIERROBEAERREERFERS - MEESNEMER o NIRRT IEEK - FEIHZEBEAMPF@hkbea.com » 5
BARBIETEAERMREEE Gt - BB EEREE418 RAlL 2B MRBIRITHL3218) - RLETSRAIRERNENR -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

xemans 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)
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www.hkbea.com



