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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Value
Scheme.
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BEA Growth Fund g

. . S . SR i i 1 s FE =1
" Investment Objective % & B 1Z | [ Fund Information & & #} | Fund Risk Indicators' && @ EE
To achieve long term capital appreciation within a Fund Size ~H&HEME 998 Annualised Standard Deviation 4 A  8.66%
controlled risk-return framework through investing mainly Million (HKS) && (E) Fund Performance Information®® £& &RIRER®
in global equities with some exposure in global debt Launch Date # i BHj : 25/10/2012
securities / money market instruments. NAV per unit (HKS) o oo Annualised Return [ 13§
FBIERANSHEE RESLESANRRES  SECAEMECET) e B W W R
EREMSREATRE  HRPEEEZEEREN - BRE P o EY7 N/A TR 5 76;
= 5 R . - S -8.39% 97% .35% D .10%
RERHAARE | Fund Descriptor £& ¥t |
Cumulative Return 2F&EIH
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - :Eé> — B — 5% % MARE avA
 Portfolio Allocation® 2 & & S | ARARRE — R — B2 0%k 3 s i 0w BB 2
-8.39% 15.66% 12.31% N/A N3 25.22%
0 3
Equiy I 66.8% Bond (835 22.2% Zhegse 11.0% I_Ea\tgs%ggg f?%’;”segf“o £ 0.97% Calendar Year Retumn® JE4E%H
-~ EATARHY 7 A tl:’_'_\ 2010 2011 2012 2013 2014 2015 2016 2017 2018

NATEE NATEER 088% 10.53% 1.17% -4.02% 2.29% 23.43% -8.39%
Cash & Others® B4 & HAL* 11.0%

Other Bonds HAbf&E% 1.6%
JPY Bonds HEIE% 2.9%

HK Equities ZERE 23.8% Top 10 Portfolio Holdings & 44 A+ KB E

5 TENCENT HOLDINGS LTD s i 2.74%
EUR Bonds BIZ&fE% 4.7% AIA GROUP LTD & #5{Ri& 2.44%
CHINA CONSTRUCTION BANK CORPORATION - H FR B3 %4717 - H 1.91%

HSBC HOLDINGS PLC & 2z 1.69%

USD Bonds X7tfEZ 12.6% _ CHINA MOBILE LTD $E#&) 1.58%
US Equities XBIREE 21.1% HONG KONG EXCHANGES & CLEARING LTD &% B 1.43%

HKD Bonds #TE%: 0.4% PING AN INSURANCE - H R B FZ {7k - H 1.29%
Other Equities Z A& 9.2% CNOOC LTD # B ¥ A 1.09%
Japanese Equities A E 3.4% European Equities BUMARZE 9.3% ICBC - H REI TER7T - H 0.98%

N MICROSOFT CORP ##k 0.95%
Commentary &1 &m

 The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more o BEIRIEHH 2018 FFENEFEE T Y - MECKAREEEF RS -
attractive after the correction. o BEENSBREBELEERREREHNER - Pl ARSTHSER
® The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight TEERBEMR - mAEEERSAZ ORI -
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates. BN A% BEEPE RN TRE S SERETE - B ER - BT
. European _equ_ities underperformed with uncertainty over _the Brgxit deal sti_II the r_najor conce_rn._At the same time, B E OB E A TS TEE - A B O IEBISE T o
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline. —HEEREROBESSBSREEAME - PEETI ST/ YRR
* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s ~ ; igé = ST b b o - S 40 ~ . peEE gt
government is continuing to provide support for small and medium-sized enterprises as well as private companies ;Q%zﬁ;ﬁtgigﬁgfmhm DEABAEENRARS - BRL
by instituting further financial measures, including government-led investment fund, equity and bond financing and Hiﬁ{{*ﬂ—@;uégﬁﬂﬁl}% BTSRRI - TS
bank loan allocation. b P = e s A
* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The ?&#EE&%#H&‘%@J R ARARERE - RREAENERR
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, e
utilities and telecommunication.

BEA Balanced Fund RooiEEe

> . N i i 1 oy fam =
[ Investment Objective 24 812 | ( Fund Information E& &k} | Fund Risk Indicators' £& RIBERC
To achieve a stable rate of return with an opportunity for Fund Size ~E&EEE . 6.01 Annualised Standard Deviation 4R 1#4E% : 6.65%
capital appreciation through a balanced weighting of Million (HK$) B & (L) Fund Performance Information? 4 I8 &k
investments in global equities and debt securities. Launch Date #: B : 25/10/2012
BATHRANSRBERESDS  ARAERTEE  NAVperunt (K)o Annualised Returm 5% 1 .
£ AR A EE o SEMEEFECET) ' 1 Year 3 Years 5 Years 10 Years  Since Liunch
15 iE GhE 10%F BRI
-6.02% 4.35% 2.41% N/A NiE 3.13%

| Fund Descriptor Z& ¥t |

Cumulative Return 27&[E3k

Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
. . S RABERS — R — &% 60% RRE 14 3E 54 106 Elpavs )
Portfolio Allocation? $% & 44 54 ° "
[ ortfolio Allocation” 2 E & ] -6.02% 13.63% 12.63% N/ATER  21.04%
. 3
Equity B 46.7% Bond % 426% i, 1079 | Latest Fund Bxpense Ratio” .  ggy, Calendar Year Retur™ B4 B1%%
- R EARE S RS L 2010 2011 2012 2013 2014 2015 2016 2017 2018

NATEE NATER 124% 6.15% 144% -229% 2.36% 18.12% -6.02%
EUR Bonds BiZ (&% 8.5%

JPY Bonds BEIE% 5.3% Top 10 Portfolio Holdings 1 & & N+ KEE
Other Bonds &% 2.9%

USD Bonds E7tfE% 25.2%

TENCENT HOLDINGS LTD Bé3flizA% 1.90%

HKD Bonds #7TE% 0.7% AIA GROUP LTD R FRE 1.70%

Other Equities £ M;j A 30/” Cash & Others’ & R EAM" 10.7% US TREASURY 2.88% 15/08/2028 1.66%

er quities AIRRES 6.9% CHINA CONSTRUCTION BANK CORPORATION - H R EIES&48/T -H  1.32%
Japanese Equities AZARE 2.4% HSBC HOLDINGS ;Léifng%ﬂﬁ 1.18%
Europsan Equities B HIEE 6.6% R CHINA MOBILE LTD 1.10%
urop: qui fos R \TE o HK Equities EBHE 16.4% US TREASURY 2.88% 15/05/2028 Bl Z{R% - H 1.10%
US Equities EEIE 15.0% HONG KONG EXCHANGES & CLEARING LTD &3 5 Fr 0.98%

US TREASURY 3.00% 15/08/2048 0.95%

— PING AN INSURANCE - H 5 BIFZ (R - H 091%
Commentary &7

« The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more o JRERAR T 2018 FHEMEBEE T %  (HED N FHEREEERS -
attractive after the correction. o BEANRBTERCEERMERARNEER - flm - BRETTHER -
e The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight TEERBEMR  mAEEESAZ ORI -
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates. BN A% BEBE RN T RE S EERETS - B ER - BT
 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time, B L BRI TEE - A B OB RIS E T -
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline. I EEEEE RN EEESE SBERAL - AR ISR/ EAE R R
o Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s CHBEEE I E B LR - ARSI EES R
government is continuing to provide support for small and medium-sized enterprises as well as private companies EERE &ﬁﬁﬁgyfxﬁ’\]éﬁﬁ R )
by instituting further financial measures, including government-led investment fund, equity and bond financing and Hﬁ‘ﬁﬁer%@Ué;ﬁU@g | BEE TSRS E S SR B RSTTS
bank loan allocation. e - . o .
* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The @&%@i%gﬂﬂﬁryﬂ&‘%?ﬁ R ARREAE - RREAROEER
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, e
utilities and telecommunication.
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information 4 &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENRERESFTERBD L EREN BT
5 RREBEREERMERRY  UEHBENER
SEE N R B - RN MR RER A ALEE S -

18.24

+11.4108

| Fund Descriptor £& ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others

Equity B3R 28.2% Bond &% 57.3% s 14.5%

£ 0.95%

HK Equities BB 10.0%

US Equities EEIRE 9.2%
European Equities BUMAREE 4.1%
Japanese Equities BAARE 1.5%

Other Equities HA1A&3E 3.4%
HKD Bonds B 7TfE% 0.9%

Cash & Others® 3% K E b 14.5%

Other Bonds EALfES 4.1%

JPY Bonds HEIES 7.5%

EUR Bonds BRI EH 11.9%

USD Bonds £7tf&% 32.9%

Commentary &F3%

 The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

R FieES

Fund Risk Indicators' &% E & iZaC
Annualised Standard Deviation 4 E1Z%2 : 5,09%

Fund Performance Information® &4 &R &k
Annualised Return 4 [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
1 3% 5% 104 E2dva
-3.66% 3.53% 1.82% N/A A3 2.16%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava i)
-3.66% 10.96% 9.44% N/A N3 14.11%
Calendar Year Return® f& 4 [@3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
NATER NATER 065% 360% 145% -2.78% 1.85% 13.08% -3.66%

Top 10 Portfolio Holdings X & 484 A+ KB E

US TREASURY 2.88% 15/08/2028 2.31%
US TREASURY 2.88% 15/05/2028 1.52%
US TREASURY 3.00% 15/08/2048 1.31%
BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028 1.19%
TENCENT HOLDINGS LTD BéflizA% 1.13%
AIA GROUP LTD & #4rEx 1.01%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 0.99%
DAH SING BANK LTD 5.25% 29/01/2024 0.86%
CHINA CONSTRUCTION BANK CORPORATION - H FREIERIF(T-H  0.80%
HSBC HOLDINGS PLC [E%24% 0.74%

o IRIBMAN 2018 F RN FFE T8 - HECRAREREERS|

o MBRIRBENERGE LSRR EHNEE - 00 RS THHER -

THEBERBEMR - i LEEERIMOBE

BUMB MR EE - RERBT RO TREIHEER BN - RILF -
REEOBRENTTISTEE - EEELEBRET K
TESEESENBRECEIBBERAL - PEBRFHDEAERR
DRREHE  RUESMR ENEE  SFEBRNEEOREES  BEX
EHEE - RTERORE -

B —+EEEESHERE - REH
A R3E £ B By TR - iR AR -
o

BT

BEIRE DRAVERRET - RATH
RAREME - RRIGEFEORER

BEA Global Equity Fund

[ Investment Objective 24 812 |

To provide investors with long term capital growth
through investing in a diversified global portfolio.

( Fund Information E& &k} |

Fund Size E&EEHE
Million (HK$) B & ()

1 6.55

BBREN—EHBUBRREMRS  RHUEWEARET  Launch Date B - 26/10/2012
BEE o NAV per unit (HK$)
SETATHEGET) 4%

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® #2 & &A1 |

i Cash & Others* Latest Fund Expense Ratio®
Equity iR  95.5% o 4.5% - :0.98%
i ReRA BN E SIS R
Cash & Others* B & K" 4.5%
Other Equities EALAZSE 4.0%
Asian (ex Japan & HK) Equities ¢ 1o, US Equities £BIEE 53.2%

BMEA - FHEBRINER

HK Equities B E 3.8%

Japanese Equities A% E 8.6%

BUMA

European Equities ¥

Commentary 7

® The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

£ 19.9%

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

e Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

RIIRBIRREE

Fund Risk Indicators' £& E1Z
Annualised Standard Deviation & 1242 : 10.28%

Fund Performance Information” 4 &I &k
Annualised Return 4 £ [E13R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 36 GhE 104 E)ava:
-8.44% 5.32% 3.53% N/A i@ 6.13%
Cumulative Return 27&[EI$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 105 BRI
-8.44% 16.83% 18.92% N/A N 44.49%
Calendar Year Return® &4 B>
2010 2011 2012 2013 2014 2015 2016 2017 2018
NATER NATER 1.00% 20.30% 021% 158% 3.91% 22.79% -8.44%
Top 10 Portfolio Holdings & &#& N+ A& E
APPLE INC 1.42%
ALPHABET INC-C 1.36%
CISCO SYSTEMS INC 1.21%
COCA-COLA CO/THE 1.19%
AMAZON.COM INC 1.10%
DIAGEO PLC 0.90%
TELEFONAKTIEBOLAGET LM ERICSSON 0.88%
CME GROUP INC 0.88%
DANAHER CORP 0.87%
ADOBE INC 0.86%
CMERPDRBRERKEEACEREDANEGE - fli ARBIHHEE

R TEREFEME - f BEBESHZLER -
BUMBR R E R - REBEBI ROTEEHERRETS -
TREAZOBIREN TSRS - LEEOEESE T -
ZTRESEERENBERESESBERRIL - PEBMAFH/E
ROMBER[E

L - B

.

TER
RUEZHER ENER  SEHBAEENREES R
RIRTERNEE




5 o N NASY==5) AN
BEA Asian Equity Fund REOMEREES
S ; ; SN : : 1 o g1
[ Investment ObJeCtIVe ?&Lﬁ E T% ] [Fund Information g%ﬁ;ﬂ.] Fund Risk Indicators gﬁﬁu&«*ﬁug
To achieve long term capital appreciation within a Fund Size H&&EEME - 4.08 Annualised Standard Deviation £ {42 : 13.98%
controlled risk-return fra.lmework through investing mainly Million (HKS) && (E) Fund Performance Information® B4 518 &k
in Asian ex-Japan equities. Launch Date #E A 25/10/2012
FATERANDH (AARI ) BR  ERWREHEE  NAVperunt(HKS) oo Sontaled el ,
EEER SRR SR E A AR o FEMEESHECGET) 1 Year 3 Years 5 Years 10 Years Slnce\Launch
14 3F 5% 104 Elpava:
. " . -17.85% 6.05% 0.98% N/A N 2.19%
| Fund Descriptor £& ¥t | ’ ’ ’ ’
Cumulative Return 27&[E1R
Equity Fund —Qsia eg—;;;\a” 1 Year 3 Years 5 Years 10 Years  Since Launch
. . > =z — M ( BAKR K ST
( Portfolio Allocation® & #A HH° | pRS ) = s i ;= EEares
-17.85% 19.28% 4.99% N/A N 14.33%
: g ‘ 3
Asian ex-Japan Equg 9579, Cesh8Others’ o Latest Fund Expense Ratio” | . 0.97% Calendar Year Return?® &4 E252°
Tl (BRI RE ReREfM SR E SR &
’ i 2010 2011 2012 2013 2014 2015 2016 2017 2018
. Cash & Others® B4 & HAtl* 4.3% NATER NATER 1.91% 6.85% -1.40% -10.73% 2.48% 41.68% -17.85%
Philippines 3E£& 0.8%
Malaysia 27325 0.8% Top 10 Portfolio Holdings 1% &# & M+ AEE
Thailand % 2.2% China Bl 37.9%
Indonesia ENfE 3.2% ’ TENCENT HOLDINGS LTD R#a12R% 7.54%
Singapore # N 4.7% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2/ 8E%EE  5.33%
SAMSUNG ELECTRONICS COLTD =£&F 5.13%
. AIA GROUP LTD &R 5.12%
Taiwan A& 12.9% CHINA CONSTRUCTION BANK CORPORATION - H R EIEH4R1T - H 3.76%
HONG KONG EXCHANGES & CLEARING LTD &3 5F1 3.48%
CHINA MOBILE LTD #E% ) 3.35%
o PING AN INSURANCE - H B2 1%k - H 2.64%
South Korea Fa# 16.0% Hong Kong &% 17.2% LINK REIT EREERS 2.24%

o PETROCHINA CO LTD - H 51 B8 %15 - H 1.88%
Commentary &1 &m

¢ Asian equities generally underperformed developed markets in 2018. Market sentiment improved following a sell- o ZE/JAZ T 2018 F AR IF LR EE R RATS < LB 10 BHMIE - HiHR
off in October. Asian and Hong Kong equities outperformed, as emerging market currencies strengthened. SUHIREEE - AR FTEMIGEN N - DM REBIRHRIRRE -

¢ China‘s government is continuing to provide support for small and medium-sized enterprises as well as private o FEBAT S iFH/ DA D E R ROOBEFE  2HE SR E0EE - 248
companies by instituting further financial measures, including government-led investment fund, equity and bond ARAETENRERES  BEREHFNE - RETEINES -

financing and bank loan allocation. o B—FE - BFFEEREISCEE  BELREETAERENLE  ME
¢ On the other hand, the government's push for deleveraging continues to manifest in decelerating growth in fixed TEERENR—BEURESCERENTERR -
asset investment, previously a key driver of the economy.

BEA Greater China Equity Fund

S . [P i i 1 e FE =1
[ Investment Objective 5% B 12 | ( Fund Information E& &k} | Fund Risk Indicators' £& RIBIRC
To provide investors with long-term capital growth Fund Size ~E&EEME 5.60 Annualised Standard Deviation FEH#45 : 14.85%
through exposure to the Greater China equity markets. Million (HKS) B (B) Fund Performance Information? 4 I8 &%
FRRRANERBREFIS AR EEIR M EIIEAEE o Launch Date #: B : 25/10/2012
NAV per unit (HKS) Annualised Return 4 & B3
SEAIEESE (AT 13.7249 1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 hE 104F E)ava
[ Fund D - N r“‘r ] -14.43% 6.85% 3.23% N/A T~ iE A 5.25%
und Descriptor & 2R e
P RS Cumulative Return 27& =13
Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
S BEEE — Kh#ER 14 34 5% 104 Sl VA
- F 9 HOEGE A [ 9
on A :
[ Portfolio Allocatio TXé i =7 ﬁﬁ ] -14.43% 21.99% 17.22% N/A N 37.25%
Crealer CONAEQUY 93,005 SN E00ES" 709, ‘ Latest Fund Expense Ratio® ‘ £ 0.99% Calendar Year Return™ 44
-l — ﬁﬁgﬁg\]g%ﬁﬂitt/< 2010 2011 2012 2013 2014 2015 2016 2017 2018
4 4 NATER NATER 3.61% 13.01% 3.10% -6.81% 097% 41.19% -14.43%
Communication Services 31z 1.1% Cash & Others B R 7.0%
- Top 10 Portfolio Holdings & 44 A+ KEE
Materials ¥ 2.2% Financials £/ 26.1%
Industrials T% 2.5% TENCENT HOLDINGS LTD F#st %R 9.91%
Health Care {2518 2.8% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A28 E%EE  8.57%
Consumer Staples 4T HE M 3.5% AIA GROUP LTD & BRI 6.74%
Energy 828 3.7% CHINA CONSTRUCTION BANK CORPORATION - H R EIEEIRIT-H  4.42%
HONG KONG EXCHANGES & CLEARING LTD &3 5FT 4.38%
Properties FHiE 11.4% : GALAXY ENTERTAINMENT GROUP LTD #R)i 424 3.52%
gg{@og;esg/:m'ogv PING AN INSURANCE - H 5 B 22} - H 2.76%
Consumer Discretionary : ) ICBC - H REI T3R1T - H 2.30%
FEVTHEMR 15.9% LONGFOR GROUP HOLDINGS LTD &% 217%

— CNOOC LTD HEliE# A 2.17%
Commentary &7

 China’s economy continues to send mixed signals. The central government is continuing to provide support for o FREIAEBEEIE RIS E - A REFFHNACE D RO BRI - 1=
small and medium-sized enterprises as well as private companies by instituting further financial measures, including HEZHH EEE  RERBFTENREES  RESEHFHE - LR

government-led investment fund, equity and bond financing and bank loan allocation. TERNEE -
* On the other hand, controls on real estate have reduced demand for basic materials in China, leading to renewed © 5— 5 @ AMET HESTBHEAMBOT IR - BEEEWEIESR
pressure on the Producer Price Index, a key barometer of the health of the country’s ‘overcapacity’ industries. WBREN - ZIEBREERARN I XL B HBELBRNEE




BEA Greater China Tracker Fund

( Fund Information 4 &#} |

Fund Size E&&EE
Million (HK$) B & (B7t)
Launch Date # A : 25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

3.74

EIRER @APEETIEBNRARNEENREDR NAV per unit (HK$) 5 a0
(B ERRFAXZA) SEMAEFECET)

| Fund Descriptor £& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® & & A |

SPDR FISER Greater Cira ETF 5 0, Cash & Others* 01% Latest Fund Expense Ratio® 07
SPOROEE@ AMEZETF 77770 BeRHmt B ESEYT IR o

Health Care {2EZ#2 0.8%

Consumer Staples % EE M 2.2%

Energy 828R 3.6%

Utilities RF3F % 4.5%

Materials %1%+ 4.6%

Communication Services AR 5.0%

Cash & Others* B4 & HA* 0.1%

Financials & &t 29.5%

Consumer Discretionary 4T EE R 6.1%

Industrials T# 6.3%

Information Technology

Properties FE 8.5% EHAER 28.8%

Commentary ¥

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* On the other hand, controls on real estate have reduced demand for basic materials in China, leading to renewed
pressure on the Producer Price Index, a key barometer of the health of the country’s ‘overcapacity’ industries.

R APEEHREEES

Fund Risk Indicators' £& E B Z

Annualised Standard Deviation & Z1Z42 : 16.22%

Fund Performance Information® & %37 &%
Annualised Return 4 [Z B3R

1 Year 3Yeas®  SYeas®  10Yeas®  Sincelaunch ERLUE
This Fund %% -9.91% 9.05% 5.06%  NATER 4.89%
Index* &1 -11.62% 9.74% 564%  NATER 6.73%
Cumulative Return 27&[E1$R
1 Year § 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund %% -9.91% 29.67% 21.97%  NATER 34.32%
Index* &1 -11.62% 32.16% 31.55%  N/ATER 49.58%
Calendar Year Return® J&4 @35>
2010 2011 2012 2013 2014 2015 2016 2017 2018
TisFnd52¢ NATER NATEE 0.98% 6.00% 6.34% -7.19% 4.92% 37.19% -9.91%
Index 165 NATER NATER 589% 825% 9.26% -6.01% 6.50% 36.78% -11.62%

Top 10 Portfolio Holdings & & 484 A+ K& E

TENCENT HOLDINGS LTD fé#f iz 11.25%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 228 BREE  9.26%
AIA GROUP LTD & FBIRR 5.25%
CHINA CONSTRUCTION BANK CORPORATION - H # Bl %477 -H  3.96%
ICBC - H REI T 4R1T - H 2.70%
CHINA MOBILE LTD % El#&) 2.70%
PING AN INSURANCE - H # EISF 2R - H 2.31%
HONG KONG EXCHANGES & CLEARING LTD &% 5 Ff 1.85%
BANK OF CHINA LTD - H s BI§R17- H 1.70%
HON HAI PRECISION INDUSTRY CO LTD %§ 1.45%

s CTHEERSRNBEFECEIRERRL - PREBFXHHNEPER
REMBE[E BHESTREOEE  SRERATENREES K
ReEHFHE - RRITEROLE -

e Z—7HE - REHEESTSEEAYHNTREL  BEEENEESR
BRES - ZIEBREEERNTERTHAELBRINER -

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Index.
1E20184F 3 A 31 BEibART - IEERERARERTHBIRIGE - RTE2018F 4 A1 BRbA% @ RERER RFEBTIRE -

BEA Hong Kong Tracker Fund

[ Investment Objective 5% B 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

( Fund Information E& &k} |

Fund Size ~ E&EEHE |
Million (HK$) B & (B7t)
Launch Date # 1 HE : 25/10/2012
NAV per unit (HK$)

BEMEEMECET)

14.22

1 13.2314

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation® &M A H#° |

Tracker Fund of Hong Kong 4 ) 5o, Cash & Others* 0.0% Latest Fund Expense Ratio® | . 0.71%
BEg ° ReRHEM ° BRI S SB Hx

Health Care {2FR#IE 1.1%

Consumer Staples %7 55 2.3%
Industrials T2 4.0%
Consumer Discretionary JEXFEE R 4.1%

Utilities AFE¥ 5.4% Financials €7 48.3%
Communication Services BRI 6.0%
Energy 82/R 6.1%

Information Technology &&lEHE 11.1%

Commentary #F&#

* Hong Kong equity market experienced a volatile year in 2018. The Hang Seng Index reached its all-time high in
January, then the market plunged in February and sell off pressure persisted over the subsequent months due to
trade war concerns, U.S. rate hikes, and volatility in emerging market currencies.

Properties FHiE 11.6%

* In November, trade war concerns receded after a meeting between presidents Trump and Xi following the G20
summit as market expecting for more constructive negotiation over trade conflicts.

JFHE S = AN
REABEMBEEES
Fund Risk Indicators' £ E R 1Z
Annualised Standard Deviation FEZ4ZE : 15.75%

Fund Performance Information” 4 X I8 &k
Annualised Return 4 Z B3

1 Year F 3Yeas®  SYeas®  10Years  Sincelaunch BRI
This Fund A&&  -11.26% 8.31% 471%  NATER 4.63%
Index #5E( -10.54% 9.65% 597%  NATER 6.55%
Cumulative Return 27 33§
1 Year 3Yeas®  SYeas®  10YearsF  Sincelaunch BRI
This Fund A&&  -11.26% 27.05% 26.23%  NATER 32.31%
Index #5E1 -10.54% 31.82% 3361% NATER 48.04%
Calendar Year Return® &4 B>
2010 2011 2012 2013 2014 2015 2016 2017 2018
TisFnd 522 NATER NATER 1.02% 3.76% 4.55% -4.97% 272% 39.38% -11.26%
Index E5 NATER NATER 399% 655% 548% -391% 4.30% 41.29% -10.54%

Top 10 Portfolio Holdings % & 44 N+ AL E

TENCENT HOLDINGS LTD M3 i 10.10%
HSBC HOLDINGS PLC [ & 2% 10.05%
AIA GROUP LTD A #B{RE 9.26%
CHINA CONSTRUCTION BANK CORPORATION - H Bl :&4877-H  8.25%
CHINA MOBILE LTD % E#%&) 5.46%
ICBC - H REI T$R1T - H 4.86%
PING AN INSURANCE - H FREISF 2R - H 4.55%
HONG KONG EXCHANGES & CLEARING LTD &#3 5 3.18%
BANK OF CHINA LTD - H HBI4R1T - H 3.16%
CNOOC LTD FEIE¥HAH 2.55%

< 2018EBMERRD - BAREN AAEEL B - BTE2 AR TH -
EpwERE  *ERARSHES  EEMERFRTSEEEDEEE
wE-

EEENA CHEEEGRENERESREREAML - THEERS
HHER R o




BEA Global Bond Fund RIRKESES

S ; ; SN : : 1 21
[ Investment Objective & B1Z | ( Fund Information 4 &#} | Fund Risk Indicators' £& EBIFAC
To provide investors with total investment return over the Fund Size H&EEE 361 Annualised Standard Deviation £ {FAEE  4.54%
medium to long term through investing into a diversified Million (HKS) && (Ex) Fund Performance Information® 4 &8 &K%
range of global bonds. Launch Date # A : 25/10/2012 .
BB BRSBTS RN RS NAY per unit (HKS) :10.2724 1 Year ) Yel::snuahsei?(z::: ¢ng?j‘ﬁYears Since Launch
B o BEMEEFEET)
TERE N 1 3% 5% 10F  amuE
. " . -0.74% 2.07% 0.71% N/A N 0.44%
| Fund Descriptor Z4 A fi it |
Cumulative Return 27&[E13}
Bond Fund — Global 1 Year 3 Years 5 Years 10 Years  Since Launch
 Portfolio Allocation® & & A | WA SE = 1% s 5% 10F AR
5 -0.74% 6.33% 3.60% N/A N 2.72%
A Cash & Others* Latest Fund Expense Ratio 2 2
Bond &% 94.2% 5.8% — £0.91% Calendar Year Return® &4 [
i ReRAM g B A SR R ° °

2010 2011 2012 2013 2014 2015 2016 2017 2018
NATER NATER -007% -077% 153% -404% 1.33% 571% -0.74%

Top 10 Portfolio Holdings & 484 A+ KEE

Cash & Others’ & R HE ' 5.8%

Other Bonds Eftf&#% 7.6% _ US TREASURY 2.875% 15/08/2028 4.36%
HKD Bonds B7TE% 0.9% USD Bonds XJLfE% 50.0% US TREASURY 2.875% 15/05/2028 2.88%
US TREASURY 3.00% 15/08/2048 2.49%
(Bl(& % 79 BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028 2.27%
JPY Bonds RIEIR 13.7% BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 1.87%
JAPAN GOVT 1.80% 20/06/2031 1.39%
UK GOVT 1.50% 22/07/2047 1.35%
o e o FRANCE GOVT 2.00% 25/05/2048 1.33%
EUR Bonds B (&% 22.0% JAPAN GOVT 1.00% 20/12/2035 1.28%
A PROCTER & GAMBLE 0.28% 08/05/2020 1.23%
Commentary &1 &m
o The U.S. credit spread has started to widen due to stretched valuations, risk-off sentiment, and increased supply. e TEEESERAMRER  TEZIGERS - MIBERISE RULEENAT
* On the other hand, dovish comments from the Federal Reserve’s chairman have boosted market sentiment by wee
encouraging expectations of a slower rate hike schedule. e B—HHE - BEREREOBKERSTSHINEEAMEE  BARTIERSA -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’ RO E S RTES®

[ Investment Objective %&Lﬁ =] *% ] [ Fund Information g%ﬁﬂq] Fund Risk Indicators1 %ﬁﬁkﬁﬁ%EE
Annualised Standard Deviation & EZ42 : 0.12%

To achieve a minimum rate of return while maintaining Fund Size ~H&EEE 17.69 - T
stability of the principal amount invested. Million (HKS) & (B7) Fund Performance Information®® &4 KI5 &
EREREASEER Y AR - Bh—E 2 ERE o Launch Date # 1 HE : 25/10/2012 Annualised Return 2 E12§
ﬁ’%\c{ E?r UTL(HKEB)7 :10.4818 1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch ER(UE
SHAESEGET) TisFndAES  076%  054%  057%  NATER 051%
PSR 0.04% 0.02% 0.01% NA RER 0.01%
; " FYRN
[ Fund Descriptor %ﬁiﬁ’_ﬂﬁﬂﬂ] Cumulative Return 27& B3R
- " Seo = is Fun .76% 63% 87% 5 19%
[ Portfolio Allocation” &1 &5 i° | REmERL AR PSR’ 004  008%  00T%  NATER 0.07%
Cash & Others* /g, e 1% Latest Fund Expense Ratio’ ‘ — Calendar Year Return® &4 (215"
. eposits 7730 92. . . 10.79%
Hfto N K ° SR i[SIE S b e 2010 2
Bé R P RAHNESRZ X 011 2012 2013 2014 2015 2016 2017 2018
ThisFind3E¢ NATER NATEE 000% 0.15% 018% 011% 0.14% 0.19% 0.76%
PSR®  NAKER NATER 0.00% 001% 001% 001% 001% 001% 0.04%
Top 10 Portfolio Holdings % &#& N+ A& E
Cash & Others® B4 B £ f* 7.9% CHINA CONSTRUCTION BANK DEPOSITS Bl #33/777 5% 8.94%
Deposits 75 92.1% DAH SING BANK DEPOSITS A#T#R1T17 K 8.83%
’ SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = kiR{7775  8.73%
FUBON BANK DEPOSITS E#83217(& )15 8.53%
CHINA CITIC BANK INTERNATIONAL DEPOSITS # {57 VFR 8.24%
ICBC (ASIA) DEPOSITS Bl L7847 (T 73 8.21%
CHONG HING BANK DEPOSITS AI#E 177 8.20%
MITSUBISHI BANK DEPOSITS 8.17%
WING HANG BANK DEPOSITS &k FR1TFK 7.82%
Commentary 55 DBS BANK DEPOSITS 2&EITIFHK 7.57%
» Hong Kongs official foreign currency reserve assets amounted to US$424.6 billion at the end of December 2018. e HE2018F 12 AIE - EEMEHINERBESTER4,24618%7T -
e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.5% in  ® BB4RAEEMERBNENTH - 2018 F 9 AM2.7%# £ 20185F 12 A
December 2018, down from 2.7% in September 2018. #)2.5% °

« The Hong Kong dollar is expected to trade in a tight range against the U.S. dollar going forward, and the Hong  * TEEFE T H EUEEBGRER LF - Brn@Sf e REZEBFERNE
Kong dollar prime rate will gradually increase along with the U.S. Federal Reserve’s policy. MRS 3 o




BEA Core Accumulation Fund’

[ Investment Objective & B1Z |

( Fund Information 4 &#} |

To provide capital growth to members by investing in a Fund Size EEUEE 2.81
globally diversified manner. Million (HIKS) ii’ ;%E;:)
BEBR SRS  AREBREAEE - Launch Datg 8j 17472017
NAV per unit (HK$) : 10.5042
FEEEFEERL)
[Fund Descriptor 24 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES —RHY — BF 65% RARESHNER
BEM (FIANRRARE)

 Portfolio Allocation® &M A H#° |

Cash & Others*

0.0% Latest Fund Expense Ratio®
ReREM <7

f =i 0, (£ 0,
Equity /&% 58.6% Bond &% 39.4% ST RS R

+N/A i

EUR Bonds Bl &% 9.2%

JPY Bonds AEIfE% 5.7%
Other Bonds Efif&% 3.2%
Cash & Others’ & R HM' 2.0%

USD Bonds Z7tfi% 20.9%
8 ° —— HK Equities ZBEE 2.3%

HKD Bonds j#7CfE% 0.4%
Other Equities EHIIEZ 6.5%
US Equities EBIAZE 32.6%
Japanese Equities BN 5.3%

European Equities BUMAZE 11.9%

Commentary #F#f

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

o Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

SRantz

Fund Risk Indicators' Z& R 250
Annualised Standard Deviation & 2% : N/A TEA

Fund Performance Information®® 4 58 & #*
Annualised Return 4F £ [E 3}

2

1Year ~ 3Years  5Years 10 Years SinceLaunch
1% 3 5% 10 R
This Fund £ (a) -4.28% NATER NATER NATER 2.96%
Reference Portfolio 2EREEA (b) -5.79% NATER NATER NATER 1.92%
Difference” £2° (a R 5 R
e %A;g 151% NATER NATES NATER 104%

Cumulative Return ZF[E5H%
1Year  3Years 5Years 10Years Since Launch

1% 3 56 1 i

-4.28% NAZMNER NATER NATER 5.24%

-5.79% NATER NATER NATER 3.38%
Calendar Year Return® &4 @35>

2010 2011 2012 2013 2014 2015 2016 2017 2018

This Fund A% NATER NATER NATER NATER NATER NATER NATER 095 -4.28%

Reference Porfolo SZREEA NAER NATER NATER NATER NATER NATER NATER 974 -5.79%

Top 10 Portfolio Holdings & & 4A N+ RKEE

This Fund £ &&
Reference Portiolio 22 R EE4E

US TREASURY 2.88% 15/08/2028 1.82%
MICROSOFT CORP 1.50%
US TREASURY 2.875% 15/05/2028 1.20%
US TREASURY 3.00% 15/08/2048 1.04%
BUNDESREPUB DEUTSCHLAND 0.25% 15/08/2028 0.94%
JPMORGAN CHASE & CO 0.88%
APPLE INC 0.87%
ALPHABET INC-C 0.83%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 0.78%
VISA INC 0.77%

o RN 2018 FHWFHE Tk - BECRARRES
o BEAPRBREREEENRERFHOKE -
ﬁiﬁﬁﬁﬁrﬂﬂ B’ fﬁﬂimﬂéﬁﬁﬂﬁ/biﬁﬁﬁ o
BUMBR T RB &K - BT REOTHEE MR RE TS - SR
E@*ﬁfu@ﬂﬁﬁﬁémiﬁiﬁ%ﬁ B DIREF A T -
“TEREEESRNBEEE
M E
E - RRITEROEE -
e BHE-+EEEESHEE  RARTSEREIRALRRY - KATSHH
REXZABTRES - EEEE  AAREAR  RERAENRERT

FERRESERERANEREZREH"  NEA

LGl
Bl - RS IHHER - T

BT E

SEIBEEAL - PEBAHF P RLERRE
REEZFH ENER  SEMBAIENRARES  BEXES
=8¢

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size E&EEE

To provide capital growth to members by investing in a . a1 113
globally diversified manner. Million (HKS) i: ;i;t)
[ . NN L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Date
NAV per unit (HK$) 103110
SEEEFE(ET) '

( Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & #2454 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities HAARE 2.1%

Equity f%3% 19.0% Bond f&% 77.0%  N/A i

HKD Bonds #7TiE% 0.7%
USD Bonds %£7t{E% 40.9%

Japanese Equities BANE 1.7%
European Equities BUMAEZ 3.9%

US Equities ZBIARE 10.6%

HK Equities EBE 0.7%
Cash & Others’ & R E " 4.0%

Other Bonds £ fthfE% 6.2%

JPY Bonds BHEIE% 11.2% EUR Bonds &% 18.0%

Commentary ¥

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

REp65mIEET

Fund Risk Indicators' E 4 g Zs

Annualised Standard Deviation FE1Z#2 « N/A TEA

Fund Performance Information® 34 &I & ¥
Annualised Return £ B3}

1Year ~ 3Years  5Years 10 Years SinceLaunch
1% 3F 5% 10 KL

gl
This Fund Z£4 (a) -1.12% NAZTER NATER NATER  1.76%
Reference Portfolio 2EREEA (b) -1.55% NATER NATER NATER  1.19%

0.43% NATER NATER NATER 0.57%

Cumulative Return Z7& Bk
1Year  3Years 5 Years
1§ 3 5%

Difference’ £&° (a »(bg
(percentage points &7 %)

10 Years ~ Since Launch
1 R
-1.12% NATER NATER NATER 3.11%
-1.55% NATER NATER NATER 2.09%
Calendar Year Return® J& 4 @3>

2010 2011 2012 2013 2014 2015 2016 2017 2018

This Fund A &&
Reference Portiolio 22 R4

This Fund A% NATER NATER NATER NATER NATER NATER NATER 428 -1.12%
Reference Porfolo SZREEA NAER NATER NATER NATER NATER NATER NATER 369 -1.55%
Top 10 Portfolio Holdings & AR T AL E
US TREASURY 2.875% 15/08/2028 3.60%
US TREASURY 2.875% 15/05/2028 2.38%
US TREASURY 3.00% 15/08/2048 2.05%
BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028 1.87%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 1.54%
JAPAN GOVT 1.80% 20/06/2031 1.15%
UK GOVT 1.50% 22/07/2047 1.11%
FRANCE GOVT 2.00% 25/05/2048 1.10%
JAPAN GOVT 1.00% 20/12/2035 1.05%
PROCTER & GAMBLE 0.28% 08/05/2020 1.01%

o RN 2018 FHMFRE T - HEDRABRREEERS| -

c BEEPRBETEBREEEARERARNRE - flin ARBTIHHER T

AREBEMR - T SRESR OB -

BUMAR T R & 1% - REBECS ROTMEEHEERETIS - SR

MROBRENTISEL - LB IEEEHE T

HEBEERNBRESCESBERAM - PEBRRAX P NCERRE
BRI RRESHRLORE  eRARATIENEEES  BRRIES
BE - RIRITERNEE

s RAE—TEKEEEHOR  REARTSEREZHHERRY - KATEHH
[BEZHY TRES - NEEEE  ARREAR - REIREEORERT -
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Remarks ffizE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERRAF] BTN RERIT (558) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDAF - RBRIT (F7E) AR AR KIEH

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
E¢RBIECRAFEREEZERT  SBEERBEREZESHEERR - BEIFIRABRETH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOESVERRLEANRERERE  HTe2IEERBEEN -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIOMW1F  ZESBFOARG UL R EZBEFFRE -

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

HOMXLRBZE201843 A31H - MNAESHESHBEFHBES NN AHERTEME - MEARKZESNESRAI X -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[FReRkHM] —FAEERARS  MEUENFEMEKRFENLEEE (W@EfA) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BRESRTESHWER (—) BB EEFEWER : 3 (=) %ﬁiﬁ%ﬂﬁ?ﬁi%ﬂﬁﬁ*%ﬁﬁ%ﬂi c RIpESRTESEAIR (Z) WE - A ESLBUER EEF
ERESRRE (EeMBEMINESRRBFHRIN TRRMKENTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIARENEESHIMNELTEETEREAEMAMHNTIE - ZNER=ZREFBNEDRTEEFEEP D 128 TFEARNFIHKF 2 FHE -
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Value Scheme.
BRRERBE—HEITEREZITAEELREEENBESHEAMNEMBNIRRERY - KEERRERRERRBES B HER - MAEERRERKIEARER
12 o REMDBIEHIRE RS - A BASKN - BB EHRERBNKE - ERREREREMRESH SR 25 ﬁéﬁnﬂﬂﬁdﬁﬁ S B RAEITE -
ERBRERBUIFES  ME—BEBEHA2EXSES  IRSBROEBEES ([ROEHEES]) RET65mEES ([655EES]) - BEHTENK B BHZIRKNFRHT
FEIR R ERBR AR - ZOREESHHEEFETLH60%RERERRENREER (ARRSMIXEE R —RIERTIACMIKEEER) - MesmEREDAFIRELD
%é%’c}‘@l‘ﬁﬁ%ﬁ@&ﬁ%ﬁ: CRLBBESRSREESZHNRERERZEBIRENKESOREARPBHEESFEAER  BREERIRERBRRMERTFEHBP 2 HEL
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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(Operated by Bank of East Asia (Trustees) Limited)
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