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As of 8= 30/9/2018

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERSREHSR  TELBHERENZRE
5/ EBMS ERDEERTEREEN  RERRE
RERIEARREE -

: 3,635.03

21,5842

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 0% RRE

(Portfolio Allocation” & &4EA 5 )

Cash & Others"

Latest Fund Expense Ratio®
4 5.6%
Re R

it BOEE o o
Equity i3 70.0% Bond &% 24.4% SR E SRS R

+1.44%

4} £ E 4 X 0,
Other Bonds £ fibffi% 159 (o & Others’ H&RAM" 5.6%

JPY Bonds HEES 2.4%
EUR Bonds B Z& &% 3.8%

HK Equities &R 25.0%

USD Bonds £7LfE% 12.9%

HKD Bonds & 70iE% 3.8% US Equities EBIAEE 14.0%
; 5% 3.

Other Equities %% 8.9%
Japanese Equities BZAREZE 9.4%

Commentary #F&#

* \We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation
in the third quarter of 2018.

* The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy
have remained solid despite a mixed performance in the stock markets.

e The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are
operative challenges for selected sectors, such as autos and chemicals.

* China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

* Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on
fundamentals. Although the macro-economic picture is healthy, there continues to be a significant disparity between
the U.S. and the rest of the world.

European Equities BUMNIRZE 12.7%

R (Rfad) BRES

Fund Risk Indicators' & g iZs
Annualised Standard Deviation FE12%2% : 7.90%

Fund Performance Information® £ 4 I8 & £1%

Annualised Return [ 15

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 ] Ava:)
2.82% 8.16% 417% 4.95% 4.41%
Cumulative Return 2@
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 104 BAKSZAE
2.82% 26.53% 22.68% 62.18% 115.84%
Calendar Year Return® /&4 [B3§*
2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
761% -10.98% 1273% 11.25% 0.72% -407% 1.94% 2248% -2.01%
Top 10 Portfolio Holdings & 44 A+ K& E
TENCENT HOLDINGS LTD Bz 2.52%
AIA GROUP LTD /& #B{RE 2.21%
HSBC HOLDINGS PLC JE & {2 2.00%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl #2817 - H 1.90%
PING AN INSURANCE - H R BIF 2 (R - H 1.48%
ICBC - H Bl TR - H 1.03%
CHINA MOBILE LTD #E#%#) 0.98%
CNOOC LTD HELE ¥ Ak 0.96%
HONG KONG EXCHANGES & CLEARING LTD &5 % 55t 0.95%
US TREASURY 2.875% 15/08/2028 0.78%
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BEA (MPF) Balanced Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #Ed B 5 1/12/2000
NAV per unit (HK$)

BEAEEFEGET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESFTS - RIRETRFIE
R RARTMEHENEERS -

1,814.93

1 19.4409

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

(Portfolio Allocation™ & &4A& H# )

) Latest Fund Expense Ratio®
o ALEE 0, = 0, — 1 1.40%
Equity B 49.9% Bond &% 44.0% X}EE@E"]%@%&H:% 3

4
e |

US Equities EBIRE 10.0%

HK Equities EHRE 17.8%

European Equities BUMAEE 8.9%

Cash & Others* & & HA* 6.1%
Other Bonds Eftb{&E% 2.9%
JPY Bonds HEIfE# 4.7%

Japanese Equities BB 6.8%
Other Equities RS 6.4%

EUR Bonds B Z&fEFH 7.5% HKD Bonds & TfE% 4.2%

USD Bonds %7tE% 24.7%

Commentary #F&#

* \We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation
in the third quarter of 2018.

* The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy
have remained solid despite a mixed performance in the stock markets.

* The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are
operative challenges for selected sectors, such as autos and chemicals.

* China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

* Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on
fundamentals. Although the macro-economic picture is healthy, there continues to be a significant disparity between
the U.S. and the rest of the world.

Rap (Rfa®) HEED

Fund Risk Indicators' &% ER1ZC
Annualised Standard Deviation 4 EZ1Z%2 : 6.15%

Fund Performance Information® £ 4 &I & #1%

Annualised Return & [B15}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
1.70% 6.22% 3.29% 417% 3.80%
Cumulative Return £F&[E15#H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
1.70% 19.84% 17.56% 50.51% 94.41%
Calendar Year Return® [& 4 [E135>°
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
6.39% -7.30% 10.14% 7.24% 1.05% -326% 1.71% 17.33% -1.96%
Top 10 Portfolio Holdings & AR TAEE
TENCENT HOLDINGS LTD f %% 1.79%
AIA GROUP LTD & ¥Rk 1.58%
US TREASURY 2.875% 15/08/2028 1.53%
HSBC HOLDINGS PLC JE 2 %% 1.40%
CHINA CONSTRUCTION BANK CORPORATION - H Bl &3R1T - H 1.35%
PING AN INSURANCE - H /B Z{RBz - H 1.06%
US TREASURY 2.875% 15/05/2028 1.03%
US TREASURY 3.00% 15/08/2048 1.02%
ICBC - H B T #R17 - H 0.74%
CHINA MOBILE LTD FE#%) 0.70%
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BEA (MPF) Stable Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BERRIRTERE  RSMRHE TREEAEEES -

1,859.38

1 17.9428

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

((Portfolio Allocation' #&#ME S )

Latest Fund Expense Ratio®
RN ESHAL LR ®

.
gsgg‘ﬁhjz, 10.6%

Equity B2 29.9% Bond f&% 59.5% :1.34%

HK Equities &MRE 10.9%
US Equities Z2EIIRZE 6.0%

European Equities BUMAE S 5.0%

Cash & Others" & K E A" 10.6%
Other Bonds E A5 4.2%

Ell=t- 0
JPY Bonds HEIfEZ 6.6% Japanese Equities HARRSE 4.1%

Other Equities EAfEE 3.9%
— HKD Bonds #&7Tf&% 5.8%

EUR Bonds BX{ZE% 10.6%

USD Bonds %% 32.3%

Commentary #F&#

¢ \We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation
in the third quarter of 2018.

e The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy
have remained solid despite a mixed performance in the stock markets.

e The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are
operative challenges for selected sectors, such as autos and chemicals.

e China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

¢ Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on
fundamentals. Although the macro-economic picture is healthy, there continues to be a significant disparity between
the U.S. and the rest of the world.

R (Rfas) FRES

Fund Risk Indicators' & g iZs
Annualised Standard Deviation FE12% 2% : 4.75%

Fund Performance Information® £ 4 &I & £1%

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
0.65% 4.20% 2.22% 3.37% 3.33%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
0.65% 13.13% 11.60% 39.32% 79.43%
Calendar Year Return® /&4 637>
2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
529% -377% 767% 362% 124% -3.12% 1.39% 12.32% -1.88%
Top 10 Portfolio Holdings I && 44 N+ K& E
US TREASURY 2.875% 15/08/2028 2.13%
US TREASURY 2.875% 15/05/2028 1.46%
US TREASURY 3.00% 15/08/2048 1.43%
TENCENT HOLDINGS LTD B %A% 1.11%
BUNDESREPUB DEUTSCHLAND 1.250% 15/08/2048 0.98%
AIA GROUP LTD & #34RE& 0.96%
MITSUBISHI UFJ FIN GRP 3.368% 26/07/2023 0.93%
HSBC HOLDINGS PLC JE%4% % 0.90%
UK GOVT 1.50% 22/07/2026 0.87%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZ:%3R1T - H 0.84%
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BEA (MPF) Global Equity Fund

(Fund Information %%ﬁﬂ)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE
%/ E¥ME ERYPREAZERGERN  REARK
BRIt RIIEAEE -

1215.93

$16.3012

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — Global
BEES — IR

(Portfolio Allocation™ & &4A& H# )

: 3
- . Cash & Others* , o Latest Fund Expense Ratio™ |
Equﬁyﬁﬁm 95.3% AR EM 4.7% ‘ %ﬁfﬁﬁﬁ'\]gﬁﬁﬁittz 3 .

Cash & Others® B4 Rk HAl' 4.7%

Other Equities EALREZ

Asian (ex Japan & HK) Equities 16%
TMEAR - BERINRE

HK Equities BB 3.2%

US Equities EBIARE 57.0%
Japanese Equities HARREE 8.2%

European Equities BUMNAZZE 20.2%

Commentary #F&#

* The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy
have remained solid despite a mixed performance in the stock markets.

¢ The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are
operative challenges for selected sectors, such as autos and chemicals.

 China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

Rar (B15%) R EES

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation 4 Z1Z%2 : 8.86%

Fund Performance Information® £ 4 &I &£

Annualised Return £ /Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 B
9.58% 11.43% 7.62% N/A TN5E 5.75%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BAKSZAE
9.58% 38.38% 44.38% N/A TNEF 63.01%
Calendar Year Return® /&4 [E135>°
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
322% -12.35% 12.23% 18.75% 0.82% 1.08% 3.87% 22.14% 4.58%
Top 10 Portfolio Holdings & 44 AN+ AEE
AMAZON.COM INC 2.40%
MICROSOFT CORP 2.34%
APPLE INC 2.01%
JPMORGAN CHASE & CO 1.49%
ALPHABET INC 1.38%
VISA INC 1.23%
CISCO SYSTEMS INC 1.15%
UNITEDHEALTH GROUP INCORPORATED 1.15%
NESTLE 1.14%
COCA-COLA COMPANY 0.98%
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BEA (MPF) European Equity Fund

(Fund Information 4 &%} )

(Investment Objective & B1Z |

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European

1 92.65

and other debt securities / money market instruments. NAV per unit (HK$) 126574
EBTEURMNREAREYR - 6 DB L BREHM SEEEFEGET) T
REMES ) E¥mE  TRPEEEIEEGEN &
B ARG AR - (Fund Descriptor £4 ¥ A/t )
Equity Fund — Europe
(Portfolio Allocation IREMA S ) RS RN
; Cash & Others* Latest Fund Expense Ratio®
Equity B 94.9% 5.1% = £ 1.82%
-’ B e

United Kingdom #E 24.7%

Cash & Others® 314 & HAtl' 5.1%
Belgium LEFIEF 1.2%
Denmark 428 3.2%3
Spain FEIEF 3.4%
Italy BAF] 4.8%

Netherlands i 5.4%

Sweden IxE 5.4%
Other Equities EARRE 6.7%

Commentary #F&#

® The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are
operative challenges for selected sectors, such as autos and chemicals.

France JAB 16.9%

Germany 8B 14.5%
Switzerland 51 8.7%

* European equities experienced a slight positive gain in September, helped by a rebounding of euro. U.K. equities
also rebounded following a correction in August despite the fact that a Brexit deal has not yet been reached.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation S 2% :

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

10.13%

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
-1.59% 7.26% 3.57% N/A NE R 2.73%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-1.59% 23.38% 19.16% N/A NEFA 26.57%
Calendar Year Return® /&4 635>
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
-1.74% -1481% 18.60% 21.35% -6.92% 1.90% 147% 18.18% -1.62%
Top 10 Portfolio Holdings & 44 A+ K& E
TOTAL SA 2.72%
SAP SE 2.00%
SANOFI 1.86%
SIEMENS AG 1.73%
GLAXOSMITHKLINE PLC 1.68%
ADIDAS AG 1.65%
ASTRAZENECA PLC 1.65%
BRITISH AMERICAN TOBACCO 1.58%
AKZO NOBEL NV 1.48%
UBS GROUP AG 1.44%

BOMERERATE=FERRA  ICEBFT
l/”:‘lﬁ%ﬁ%%@ﬁz e RAL TER

o BUMBRTIRN O ASBEHNER - TRRABILRE - REHRIBHEREER
BEMETLBE AMHNBEE - 9 ARKERRE -

P SRR -

7
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BEA (MPF) Nor

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

FEREERENILERS  MBHLERERIEERH
HiESs/ E¥TSRETIRE ERDEEEHEIEEHE
N RERRERMHRPEALE -

((Portfolio Allocation’ & & )

Cash & Others*
ReREAM

North American Equity

Pt 96.1% 3.9%

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) && (%&7T)
Launch Date #E A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

+179.61

+19.5498

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — North America
BRES —b%

Latest Fund Expense Ratio®
BTN R SRS R

:1.26%

Cash & Others® & R H ' 3.9%

Telecommunication Services BaILARES 1. 9°/|o
Materials [R# £ 2.3%

Real Estate BHIE 2.5%

Utilities X% 2.7%

Energy 828JR 5.7%

Consumer Staples %7 HE M 6.5%

Industrials T3 9.4%

Commentary #F&#

Information Technology E&fLEH% 25.4%

—— Health Care {2EZ#£E 14.4%

Financials €&l 12.8%

Consumer Discretionary
VT HER 12.5%

* The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy
have remained solid despite a mixed performance in the stock markets.

® The third-quarter reporting season in the U.S. has seen a strong start, supported by moderate earnings expectations.

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation 4 Z1Z%2 : 8.88%

Fund Performance Information® £ 4 %IR8 & £1%
Annualised Return & & 83§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI AR
16.43% 14.83% 1.41% N/A A 10.58%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
15.43% 51.41% 71.66% N/A NE A 95.50%
Calendar Year Return® /&4 E135>
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
NATER NATER -1.40% 26.32% 10.81% -0.54% 9.74% 19.24% 8.83%
Top 10 Portfolio Holdings & 44 A+ AEE
APPLE INC 4.32%
MICROSOFT CORP 3.42%
AMAZON.COM INC 3.14%
BERKSHIRE HATHAWAY 1.60%
FACEBOOK INC 1.54%
JPMORGAN CHASE & CO 1.50%
JOHNSON & JOHNSON 1.44%
ALPHABET INC 1.41%
ALPHABET INC CLASS A 1.40%
EXXON MOBIL CORP 1.40%
o XEBRHB—MTHISTEMN 9 A LRIEIEHX - BEERKRBLE  BEIBE

EER AR
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BEA (MPF) Asian Equity Fund

(Fund Information 4 &%} )
A EBEHR

(Investment Objective & B1Z |

To achieve long term capital appreciation within a Fund Size

controlled risk-return framework through investing mainly Million (HKS) B & (&) $887.78
in Asian ex-Japan equities, with some exposure in debt Launch Date #: A : 1/9/2005
securities / money market instruments. NAV per unit (HK$) 232188
FERTERERTHN (AR BRE - RESHERE  FELAEFECGERT) ©
REF E¥TSRETRE  ERPIEEHEIEEEEA
BERRARFRIBAAEE - (Fund Descriptor 4 $aA it |
Equity Fund — Asia ex-Japan
(Portfolio Allocation IREMA S ) BRES — M (ARES)
.3
Asian ex-Japan Equity o, Cash&Others’ , .o Latest Fund Expense Ratio” |
o (BERs e 904% mepap 46% ‘ I B B S L o O 1.39%

Cash & Others® B4 R H A 4.6%
Philippines JE£E 0.4%

Indonesia ENfE 1.5%
Malaysia 52758 2.1%
Thailand Z&E 3.3%
Singapore ¥ 4.1%

China 18 29.7%

India ENfE 9.4%

Hong Kong &% 12.1% —— South Korea % 18.0%

Taiwan A& 14.8%
Commentary #F&#

* China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

 In response to weakening economic data and lower-than-expected fixed-asset investment, the Chinese government
has launched additional policies to boost the economy and stimulate consumer demand.

* Australian equities continued to trend downward in September. The recent leadership change in the country will
add uncertainty to its economic outlook and weigh on market sentiment.

EPAN SN R = AN
Koo (atEe) DMREES
Fund Risk Indicators' & g iZs
Annualised Standard Deviation 1242 : 12.50%

Fund Performance Information® £ 4 &I & £1%
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
1.16% 11.70% 5.21% 7.24% 6.65%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
1.16% 39.38% 28.93% 101.11% 132.19%
Calendar Year Return® /&4 637>
2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
13.99% -18.711% 21.31% 2.77% 3.23% -9.72% 2.87% 4258% -8.35%
Top 10 Portfolio Holdings I && 44 N+ K& E
SAMSUNG ELECTRONICS CO LTD 6.56%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETERERESE  5.85%
TENCENT HOLDINGS LTD #afi% 5.52%
PING AN INSURANCE - H 1 B -F 2 {Rpkz - H 3.28%
AIA GROUP LTD RBRBE 2.88%
CHINA CONSTRUCTION BANK CORPORATION - H # T-H 2.76%
2.54%
1.74%
FORMOSA CHEMICALS & FIBRE CORPORATION 1.73%
LINK REAL ESTATE INVESTMENT TRUST <&/ 1.61%
7 ﬂ% CFRITMRE R UREFEOEEAR - HERT R

A KRN ©
-ﬁg@ﬁﬂﬁﬁﬁ&liﬁéﬁéﬁﬁ% o BB HE S A
RAHEBERR -
< MR O A BB

BRS -

B S EESE LN THANREER - B2

BEA (MPF) Greater China Equity Fund

(Investment Objective & B2 |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").

BREERANEATER ’FE%W%)\E LFE (PE)  BRER

THE  RPMFHTREREE) EHEREESHE - RERRER

B - WEASEBEAL T B AREL AT LS ((AhE
EEF]) ERYEERXEREER AREERERPENEE -

((Portfolio Allocation’ & & )

Greater China Equity Cash & Others®
= 94.2% BaRE 5.8%
Cash & Others* & K HAM* 5.8%
Utilities 2 %% 0.2%

Health Care f2ER:#% 0.6%
Consumer Staples & EE M 2.5%
Telecommunication Services & RIS 3.2%

Materials [R# %} 3.4%
Industrials T3 4.6%

Real Estate FH1E 5.3%
Consumer Discretionary JE/FEE @ 6.3%

Commentary #F&#

(Fund Information %%ﬁﬂ)

Fund Size E&EEHE

Million (HK$) B & (#7T) 1,273.42
Launch Date H#HiH 5 : 1/12/2006
NAV per unit (HK$) .
SEMAEFEGET) OO

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — Greater China
BRES — KPER

Latest Fund Expense Ratio®
BTN R SRS R

:1.32%

Financials & 38.3%

Information Technology
AR 22.3%

Energy B8R 7.5%

® Investment value is starting to emerge from oversold consumer names in China; the related corporations are

showing improvements in business operations.

* There have been further indications that the Chinese property market is slowing down, with developers more

conservative about acquiring land.

* Taiwan's technology sector underperformed due to market concerns about DRAM price correction and the potential

impact of the trade war on Apple products.

Rar (BT ) AREREE

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation F[E 2%

Fund Performance Information® £ 4 %I & #1%
Annualised Return & & 23§

~z

13.61%

1 Year 3 Years 5 Years 10 Years Since Launch
146 3F 5% 105§ BRI
2.68% 11.95% 6.20% 7.42% 5.38%
Cumulative Return 2785
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 et
2.68% 40.32% 35.07% 104.53% 85.93%
Calendar Year Return® &4 B4R
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
12.62% -22.75% 2052% 10.95% 2.93% -7.12% 0.44% 40.46% -4.73%
Top 10 Portfolio Holdings & 44 A+ AEE
TENCENT HOLDINGS LTD Bz 8.60%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT AEERKE  8.08%
PING AN INSURANCE - H FEIFZ{RE - H 5.78%
AIA GROUP LTD R #BRE 5.63%
CHINA CONSTRUCTION BANK CORPORATION - H Bl &4R1T-H  4.58%
CNOOC LTD A B/ ¥ A 4.10%
HONG KONG EXCHANGES & CLEARING LTD &Ei#32 57 3.77%
ICBC - H FREI T 4R1T - H 3.12%
CK HUTCHISON HOLDINGS /T Ml & % 2.34%
LINK REAL ESTATE INVESTMENT TRUST %88 2.29%

e ARFEMAHBERHREE  SRAREIR  AHCENKCZERNERSR
B .
e ZHEABRREMENSHENE - BRARALHOEEEBRT -

e QERMBERRRZR  RARTSEIBSKCEENERAE REFEY
HREMBRETEVE -




BEA (MPF) Japan Equity Fund

— \ - T . . 1 1
(Investment Objective & B2 | (Fund Information 4 &%} ) Fund Risk Indicators' E& R 1R
To achieve long term capital appreciation within a Fund Size ~E&HEEME 82,00 Annualised Standard Deviation FRERAEE : 11.22%
controlled risk-return framework through investing mainly Million (HKS) B& () Fund Performance Information?® B4 35 38 & ke
in Japanese equities. Launch Date #: A H : 1/12/2006 :
BATBOARAARE EADREHLEROEN . NAVperunt (HKS) oo S ——— .
SR A ALEE o SEMNESESEGET) 1 1Y;ar 3 ;;ars 5 \S(;;ars 101\(()?;@ Sng;;uﬁngch
- " s 8.57% 7.96% 5.07% 2.65% -1.22%
(Fund Descriptor 4 $aA it | ’ ’ ° ; :
Cumulative Return 274 @5
Equity Fund — Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation 1R&EE A ) pEEE A 5 i i3 A e
S 8.57% 25.84% 28.04% 29.88% -13.53%
Japan Equity o, Cash&Others* , .o Latest Fund Expense Ratio™ | | 1.74% Calendar Year Return® [&4E B3R
RARE Ofmamn S0 | mrmazemensc |

2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
529% -17.63% 10.13% 3546% -255% 644% -408% 2221% 0.02%

Top 10 Portfolio Holdings & 44 A+ K& E

Cash & Others* & R E A" 3.1%
Energy 8808 1.1%

Utilities AFE% 1.5%
Real Estate BHiE 3.0%

Industrials T3 20.4%

Materials R4 4.9% KEYENCE CORPORATION 6.09%
Telecommunication Services ggl(TJBTQNhﬁOchngORP 32?3

= 5
BHES 5.1% Consumer Discretionary SONY CORPORATION 2 070/:

- JAEE N O .
Health Care f2FE#I2 7.4% FEVBFHER 18.6% DAIKIN INDUSTRIES 184%
NIDEC CORPORATION 1.82%
Consumer Staples %FHE & 7.6% MITSUBISHI UFJ FINANCIAL GROUP INC 1.66%
. = Information Technology NINTENDO CO LTD 1.50%
0

Financials 2 10.2% BB 17.1% SUMITOMO MITSUI FINANGIAL GROUP INC 1.271%

— FAST RETAILING CO LTD 1.25%
Commentary #F&#

¢ Japan’s inflation data was surprisingly positive, indicating improvement in the domestic economy. The yen's o HAGBREESRKES - BREMSHEEANE - 9 AHBEEETY Rl
depreciation in September boosted market sentiment regarding equities with global trade exposure. HOAERBRZERRERS

e The decline in spending by foreign tourists in the third-quarter may drag on Japan’s GDP growth, but tourist arrivals o« AAE = ZFiMbiREEER L - TR E S EEE - BELSNEE
are expected to pick up in the fourth-quarter. REABEEETT -

BEA (MPF) Hong Kong Equity Fund

[ > ; S i i 1 e Em =1
(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators’ Z 5 BB 1750
To achieve long term capital appreciation within a Fund Size ~EGEEE 853.62 Annualised Standard Deviation 4 EF45 ¢ 14.45%
controlled risk-return framework through investing Million (HK$) B& (7T) ’ Fund Performance Information® 54 2RI &Kl
mainly in Hong Kong equities, with some exposure in Launch Date #Hi B : 1/9/2005
debt securities / money market instruments. NAV per unit (HK$) 927879 Annualised Return £ JZ B3}
FETERANEERET  REOHERENEEL/ T BEMEEMECET) ’ 1 Year 3 Years 5 Years 10 Years Since.Liunch
STBRATE  ERDEEHTERREN B 016; 103@ 4?@ 6122@0/ 56’5’;;{,/@
LRy Sy P o A " N d o b o o o . o 4 o
BARARIEAEE (Fund Descriptor %fﬁiﬁﬂﬁﬂ)
Cumulative Return 2742
Equity Fund —\Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ & &4A& H# ) EEEE—ER = £ g s Eler 2
0.69% 33.64% 26.44% 84.65% 127.88%
" 3
%o}n%gﬂggng 0 97.4% %ggg%%@ 2.6% ‘ LEa\teSt Fund/I\EXpense Rsatlo $1.31% Calendar Year Return® /&4 [23§*
- - Bl SRR & B o 2010 2011 2012 2013 2014 2015 2016 2017 @b
Materials EME 0.6%_ Cash & Others* B4 B AL 2.6% 1079% -20.98% 2269% 480% 332% -T51% -053% 3878% -7.03%
Health Care {257#72 0.8% - - = -
Consumer Staples MBS 1.0% Top 10 Portfolio Holdings & & A& RN+ KEE
ilities 7~ 269 : i ST o,
Consumer D\scret\onargt;gzs L\;ﬁgg;:%4 5"6/0A) Fnancials S 91:4% AIA GROUP LTD R 77 6k
Tel cation Servi ﬁﬂéﬁ/& 250'/ TENCENT HOLDINGS LTD Bz 8.76%
elecommunication Services =il 7 4.070 HSBC HOLDINGS PLC JEL 455 8.34%
Industrials T#¥ 5.0% CHINA CONSTRUCTION BANK CORPORATION - H Bl RIT-H  7.69%
PING AN INSURANCE - H F B 247 - H 6.34%

ICBC - H R T#iR47 -H 4.86%

Energy B8R 8.5%

CNOOC LTD H B ¥ Ak 4.83%
Real Estate [SH#E 8.9% Information Technology CHINA MOBILE LTD + EI%%) 4.44%

BERHE 9.6% HONG KONG EXCHANGES & CLEARING LTD &3 A 3.77%

e CK HUTCHISON HOLDINGS &/T A5 % 3.48%
Commentary 7%

* Hong Kong commercial banks have raised their prime rate in September for the first time since 2006, while the o F##R1THAR9 A FFASEEFIR - B2006 FAKE X - BERITRERSTT
HIBOR has reached its highest level in a decade. E+FERBAL -

e In view of the rising interest rate environment, local property stocks consolidated while banks outperformed. o EEINBIRIE  AbhbER LIREE - RITHEREE -




BEA China Tracker Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )

Fund Size ~E&HEEME
Million (HK$) B& ()
Launch Date # A : 31/1/2012
NAV per unit (HK$)
BEMEEFE(ET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

REREETREUEEPRCEEY ([EH]) REN

PRaEs B PR

REME -

135.41

$10.7741

(Fund Descriptor 4 $aA it |

Equity Fund — China
BRES —P

((Portfolio Allocation' #&#ME S )

Cash & Others®

Hang Seng China Enterprises Index ETF &
BriEpsaiTa: 0P maRsm 29%

‘ Latest Fund Expense Ratio® - 130%

RN E SRR ®

Cash & Others’ & R E ' 2.9%

Conglomerates 42 &% 0.8%

Industrials T# 0.8%
Utilities XFE% 1.9%
Properties & Construction HEZZE 4.8%

Information Technology E&lEHE 5.4% Financials £ 57.5%

Consumer Goods JHE @ 5.8%
Telecommunications E&fl 6.9%

Energy 87 13.2%

Commentary #F&#

e China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

* In response to weakening economic data and lower-than-expected fixed-asset investment, the Chinese government
has launched additional policies to boost the economy and stimulate consumer demand.

RopPEEHIEBES

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation FE{E£2% : 20.19%

Fund Performance Information®® 4 IR &£
Annualised Return & B}

1Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund A4 3.04% 7.57% 345%  NATER 1.12%
Index & 5.17% 9.81% 5.36% NATER 3.83%
Cumulative Return 2T&E1%HR
ear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE
This Fund A4 3.04% 24.47% 18.48%  NATER 7.74%
Index & 5.17% 32.41% 20.80% NATER 28.51%

Calendar Year Return™ [E4F (65>
2010 2011 2012 2013 2014 2015 2016 2017 "Eo%e
Tisud 458 NATER NATER -1.34% -381% 1373% -18.05% -0.74% 271.21% -353%

hdexis  NATER NATER 3.91% -146% 1555% -1689% 149% 29.63% -201%
Top 10 Portfolio Holdings & 4A N+ RKEE
PING AN INSURANCE - H # EIF2{R& - H 9.94%
ICBC - H RE L5817 - H 9.43%
CHINA CONSTRUCTION BANK CORPORATION - H R E#85817-H  9.38%
BANK OF CHINA LTD - H FEI4R7T - H 6.84%
CHINA MOBILE LTD #EI#%&) 5.55%
TENCENT HOLDINGS LTD #&f32e% 5.55%
CHINA PETROLEUM & CHEMICAL - H B AT - H 4.93%
PETROCHINA CO LTD - H R B & HRAR - H 3.38%
CNOOC LTD R BI/E# A 3.35%
CHINA LIFE INSURANCE CO LTD - H R BIAZ - H 3.27%

s MERITEY FRITMKERI M - URESHABEIAR - HEMKT R
ERBEER AR AR -

s AHKEBEBSEMETEERBBEEY - hEBFHHEIMEE S FHEE
KRR

BEA Hong Kong Tracker Fund

(Investment Objective & B2 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REREEARE ([RH]) RRAKELR -

(Portfolio Allocation” &4 H# )

Cash & Others*
BeRAM

Tracker Fund of Hong Kong

nEEs 99.8% 0.2%

(Fund Information %%ﬁﬂ)

Fund Size ~H&HEME
Million (HKS) & (#7T)
Launch Date #HiHH : 31/1/2012
NAV per unit (HK$)
FEMEEFE(BT)

187.70

+16.3730

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — Hong Kong
KREES —FE

Latest Fund Expense Ratio®
BTN R SRS R

+0.74%

Cash & Others® B4 R H ' 0.2%

Industrials T# 0.7%

Consumer Services JEE & R 2.9%
Conglomerates 42 &% 3.9%
Utilities 2F%E% 5.0%
Consumer Goods JHE @ 5.3%

Telecommunications E&fl 5.8%
Energy 88JR 7.3%

Information Technology &&EHE 10.2%

Commentary #F&#

Financials €& 48.2%

Properties & Construction HZEZEE 10.5%

* Hong Kong commercial banks have raised their prime rate in September for the first time since 2006, while the

HIBOR has reached its highest level in a decade.

o In view of the rising interest rate environment, local property stocks consolidated while banks outperformed.

NN M+ AN
R aBEMESES
Fund Risk Indicators' % EiZ:"
Annualised Standard Deviation FE{Z% % : 14.77%

Fund Performance Information® £ 4 &I &£
Annualised Return 4 & [

Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund 74 3.28% 12.65% 6.49% NATER 6.66%
Index #&# 4.40% 14.22% 7.92% N/A RiEf 8.84%
Cumulative Return 274 =
ear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRIE
This Fund A4 3.28% 42.94% 36.97% NATER 53.73%
Index #&# 4.40% 49.00% 46.40% N/A RiEf 75.88%

Calendar Year Return® [& 4 [Gl$R*
2010 2011 2012 2013 2014 2015 2016 2017 'Rk

ThsFnd55& NATER NATER 0.14% 442% 446% -518% 263% 3930% -4.74%
e % NATER NATEE 14.48% 655% 548% -391% 430% 41.29% -4.09%

Top 10 Portfolio Holdings #& & 44 N+ A& E

HSBC HOLDINGS PLC JE 4% A% 10.11%
TENCENT HOLDINGS LTD &% 9.60%
AIA GROUP LTD & #B(RE 9.22%
CHINA CONSTRUCTION BANK CORPORATION - H B2 4R1T-H  8.08%
CHINA MOBILE LTD hE##) 5.18%
PING AN INSURANCE - H R B Z4R % - H 4.85%
ICBC - H FREI TR 8R1T - H 4.61%
CNOOC LTD HR B/ A 3.02%
BANK OF CHINA LTD - H FEI#R17 - H 3.02%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 2.90%

o HBRITNOA LA
ETFERBLL -
o EEMSES - AiERNRER - RITRRARE -

FREAE - B2006 FARER - HEBRITRERFLT




BEA (MPF) Global Bond Fund Rioo (021Ed) IRESES

— ; - T ; ; 1 A a2 1
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' & @B 550
To provide total investment return over the medium to Fund Size ~E&HEEME 25468 Annualised Standard Deviation IR : 4.11%
long term through investing in global bonds, with some Million (HK$) B& (7T) ' Fund Performance Information® B4 #R3IF & k>
exposure in money market instruments. Launch Date #: A : 1/9/2005 .
BBANEIES  BESLERANEETHRLAT  NAVperunt (HKS) o o o
B RS AIGAIS( S S R m R - SEMAESEGET) ear ears ears ears  Since Launcl
B RERKERMPIAZRIAEEOR = l 14 by s 105 prpr
- " S -1.36% 1.21% 0.44% 1.97% 1.10%
(Fund Descriptor 4 $aA it |
Cumulative Return 2T&E15R
Bond Fund — Global 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation' REMA S ) AR Ey % 5% 0% AR
3 -1.36% 3.67% 2.19% 21.52% 15.38%
Cash & Others” Latest Fund Expense Ratio” | . 2 2
Bond 93.7% 6.3% . T 1 1.07% Calendar Year Return®™ &4 [2] 5
& © mapapr 8% ‘ BEBE SRR R °

2010 2011 2012 2013 2014 2015 2016 2017 'Z0d
350% 262% 459% -133% 151% -330% 084% 526% -2.03%

Cash & Others” & R E ' 6.3%

Other Bonds ELABE 7.0% — USD Bonds £7LE#% 46.3% Top 10 Portfolio Holdings & AN+ A& E
US TREASURY 2.875% 15/08/2028 357%
e 11 US TREASURY 2.875% 15/05/2028 2.49%
HKD Bonds 87035 11.0% US TREASURY 3.00% 15/08/2048 2.41%
BUNDESREPUB DEUTSCHLAND 1.250% 15/08/2048 1.67%
UK GOVT 1.50% 22/07/2026 1.48%
JPY Bonds BIEIE% 11.3% MITSUBISHI UFJ FIN GRP 3.368% 26/07/2023 1.45%
FRANCE GOVT 2.00% 25/05/2048 1.34%
BUNDESREPUB DEUTSCHLAND 0.50% 15/02/2028 1.22%

0,
EUR Bonds B (%5 18.1% UK GOVT 1.50% 22/07/2047 1.19%

- JAPAN GOVT 1.80% 20/06/2031 1.18%
Commentary &1#

e 10-year U.S. Treasury yields had widened by 20 basis points to 3.06% by the end of September. This was driven by o ZEE10FHBEZ 2 L1 9 AKBEE 208 F - % 3.06%KF - TERHS
improved risk sentiment as the market digested headlines about the trade war and strong economic data in the U.S. BHOH B SEOTFNE  URERCERERYSHEE  SHI/EEM

e The Federal Open Market Committee meeting statement indicated that the Federal Reserve will keep raising interest BEMLF -

rates gradually as economic momentum grows. EEBAANTHELRRRLRET  BECEREDHAL  BESE
BUS R IE S o

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.

RERRE (8ES) ARBEBEEETISES  TAENESTERNBIREZFERAR - RE (RES) ARBEESEETEES TAZEELRERREE -

BEA (MPF) Money Market Fund® B (58 R M T S L T 48 L 4

— ; - N N ! 1 T
(|nvestment Objective wERE J (Fund Information %(i,\ﬁjqj Fund Risk Indicators' 2% R 1250
To achieve a rate of return over the long term in line with Fund Size E&&EE - 128.92 Annualised Standard Deviation RS : 3.01%
the interest rate offered by authorised financial institutions Million (HK$) & & (B7T) Fund Performance Information®® 4 &1 & k1%
in Hong Kong on HKD and RMB savings accounts while Launch Date # A « 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) 103013 Annualised Return /£ [E15
R FRERSEEIEY AR - REMAE - SR BN EH{E (BT 1E§f 3;$“ 522” ngm &ggggh
EERA MBI R ARSI RS QTR F = . i i NA TR -
i+ [y -U. 0 .. 0 . 0 N 8 0
BB ERE o (Fund Descriptor & f8 A iﬂj
Cumulative Return 274 @
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - R e B oy
(POFTfO“O Allocation’ ?ﬁﬁ%ﬁ/ﬁ\ﬁ%ﬂj EmisEe —RERES 14 3% 5 104 BRI R
= -0.27% 0.76% 0.86% N/A E A 3.01%
Cash & Others* ; N Latest Fund Expense Ratio” | . % 2
6.4% Deposits 172 93.6% ‘ - . L0.77% Calendar Year Return® /&4 [E1%
ReRAf : POStS FEAR 936% | gip ey S RIR % ° :

2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
NATER NATER 062% 237% -040% -184% -190% 6.28% -188%

Top 10 Portfolio Holdings & 44 N+ KEE

MUFG BANK LTD DEPOSITS 9.10%

Cash & Others* 4 R EM* 6.4% e CHINA CITIC BANK INTERNATIONAL DEPOSITS {56817 (EIBR ) 75k 8.51%
s Deposits 1757 93.6% CRE DIT AGRICOLE DEPOSITS 8.01%

FUBON BANK (HK) DEPOSITS #5417 (&% ) 7 7.80%

ICBC (ASIA) DEPOSITS R EI T ##R77 (32 ) 73K 7.76%

DAH SING BANK DEPOSITS A#R1T775 7.35%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = R iRiT 3% 6.50%

CHONG HING BANK DEPOSITS &I #4877 175% 6.43%

DBS BANK DEPOSITS £ & R1T1F 4.45%

Feyy WING LUNG BANK DEPOSITS K& 82471751 3.94%
Commentary ¥4

o The renminbi remains under pressure due to market expectation of impacts from the trade war, a weakening e /\EM%%%F CRARTSESHESH CEEBRETFREBLERTR
Chinese economy and a further reserve requirement cut. EFRERMTE

e The U.S. dollar strengthened slightly against the renminbi in September, but China’s currency has been partly o 2705 A R# 9 AHEM T - T AEKEBIIARIE - 205 R B2 o B E R 7
stabilised by a determined government effort that involved reintroducing a counter-cyclical factor in the fixing FEERSERS A ESEAT S EEEELE -

h .
mecansm CRERBAREREATARTALNE ZMONERERE  EHREEH
¢ The Hong Kong dollar is expected to stay on the weak side at around HK$7.85 per U.S. dollar under the linked- BT - A TN T TE ALY 7.85 K958 KT -

exchange rate system as a result of the prolonged interest rate gap between LIBOR and HIBOR.




BEA (MPF) Long Term Guaranteed Fund®’

Rap (BIEE) IR

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size H&EEME

To provide a competitive, long term total rate of return,

while also providing a minimum guaranteed average Million (HKS) B (72) 20
annual return over the career of the Member. Launch Date #: A H : 1/12/2000
REREBRHABRFNRRFOR  TRARKRUKERED NAV per unit (HK$) 1 12.8704
P @ R R ARE SEEEFEER) ’

(Fund Descriptor 4 $aA it |

Guaranteed Fund — guarantee payable conditionally °

Q;é%ﬁ/ﬁ\ﬁj\ﬁﬁﬂj REEE — HEMBLARNR

(Portfolio Allocation

i3
Equity ., . Bond .. o, Cash&Oters’ , ., Depsis ., Latest Fund Expense Ratio™ | ..
g 1% e T19% gmapays 35% ot 115% R RSBk H1%

Other Asian Equities H{thZa)NARZE 1.8%

European Equities BUMNAEZE 2.9%
HK/China Equities &#&/F BRE 1.3%
US Equities Z=BIEZE 7.1%

Deposits 738 11.5%

USD Bonds ETtfES 47.5%
Cash & Others® & R E A" 3.5%

HKD Bonds #B7fE% 24.4%

Commentary #F&#

* Macro-economic data was mixed. Manufacturing Purchasing Managers Indices remained in expansionary mode
but levels have dropped in the last few months. However, our leading indicator for global industrial production
recovered to signal a pick-up in coming months. Global financial conditions were flat after tightening considerably
in the last twelve months.

 Global equities ended flat though several markets made strong gains. Japan took over the baton from U.S. as the
market leader. China H-shares and Shanghai markets remained in technical “bear markets” with drops exceeding
-20% from peaks. Asian underperformance vs U.S. equities in U.S. dollar terms (-19%) over six months.

* Government bond yields were universally higher. Progress on trade, continued strength in U.S. growth, further
policy normalization by global central banks and higher oil prices were supportive factors. Higher treasury yields and
tighter credit spreads set the tone for fixed income returns. Sovereigns underperformed. The dollar’s run against
both developed and emerging market currencies halted in September.

Fund Risk Indicators' &£ R g2
Annualised Standard Deviation “FE{E% 2 : 2.24%

Fund Performance Information® B4 K37 & kl*
Annualised Return 4 & [a] 3§}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 B 54 104 BRI
-2.08% 0.27% 0.52% 2.43% 1.43%
Cumulative Return 2=
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
-2.08% 0.83% 2.63% 27.18% 28.70%
Calendar Year Return® /&4 3™
2010 2011 2012 2013 2014 2015 2016 2017 '@l
6.12% 056% 6.23% -043% 1.78% -0.94% -049% 3.69% -2.20%
Top 10 Portfolio Holdings & #HANTAEE
BANK OF AMERICA CORP FLOAT 1.23%
ROYAL BANK OF SCOTLAND GRP PLC 5.125% 1.08%
MUFG BANK LTD/HONG KONG 3.01% 0.93%
GOLDMAN SACHS GROUP INC-VAR 0.83%
SYNCHRONY BANK 3% 0.76%
MTR CORP CI LTD 2.65% 0.74%
FIRST REPUBLIC BANK 2.5% 0.69%
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 0.68%
ANHEUSER BUSCH INBEV FINANCE INC 3.65% 0.67%
AMERICAN INTERNATIONAL GROUP INC 3.9% 0.67%
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* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRM AR A TR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
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BEA (MPF) Conservative Fund’

(Investment Objective & 12 |

(Fund Information %/i\ﬁﬂj

To achieve a minimum rate of return while maintaining Fund Size ~E&EEE

s L X L s e —o - 1,410.54
stability of the principal amount invested. Million (HKS) && (#7T)
B EAS BT AR - 2k—F 2 EH% o Launch Date #:d HE  1/12/2000

NAV per unit (HK$) .
SEUEEFECET) 0

(Fund Descriptor 4 $aA it |

Money Market Fund — Hong Kong
E¥mSES — B8

(Portfolio Allocation” & &4EA 5 )

Cash & Others" I Latest Fund Expense Ratio® | . o
Bepap 40 Deposits 173K 95.3% ‘ A S B ° 0.82

Cash & Others® & R H A 4.7%

Deposits 738 95.3%

Commentary #F&#

* Hong Kong’s official foreign currency reserve assets amounted to US$426.4 billion at the end of September 2018.

e Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 2.7% in
September 2018, up from 2.4% in June 2018.

¢ The Hong Kong dollar is expected to stay on the weak side at around HK$7.85 per U.S. dollar under the linked-
exchange rate system as a result of the prolonged interest rate gap between LIBOR and HIBOR.
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Fund Risk Indicators' &£ &2
Annualised Standard Deviation 4 E1Z%2 : 0.08%

Fund Performance Information®® B4 =I3 & H)>
Annualised Return & & 25§

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A&%  0.47% 0.30% 0.36% 0.41% 1.38%
PSR® 0.01% 0.01% 0.01% 0.01% 0.45%
Cumulative Return 2F&E%HR
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A%%  0.47% 0.90% 1.84% 4.23% 27.79%
PSR® 0.01% 0.02% 0.04% 0.07% 8.41%

Calendar Year Return® /&4 %%
2010 2011 2012 2013 2014 2015 2016 2017 'Zo%e
Tisfd 428 0.01% 0.05% 031% 012% 0.33% 0.09% 004% 0.15% 0.42%

PSR 0.01% 0.01% 0.01% 001% 001% 0.01% 0.01% 0.01% 0.01%
Top 10 Portfolio Holdings & A A+ KEE
BANK OF COMMUNICATIONS DEPOSITS & i1 71755 9.04%
ICBC (ASIA) DEPOSITS # Bl T #4817 (28M ) 73K 8.98%
CHINA CITIC BANK INTERNATIONAL DEPOSITS H1{53R77 (B ) 3k 8.97%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =3 & 17775t 8.95%
DBS BANK DEPOSITS £ & #R1TFH 8.89%
OCBC WING HANG BANK DEPOSITS # &k = #1717 8.86%
FUBON BANK (HK) DEPOSITS E#4R1T (&8 ) 73 8.69%
CHINA CONSTRUCTION BANK DEPOSITS & Bl & #R1 7173 8.56%
CHONG HING BANK DEPOSITS &Il #5877k 7.96%
BANK OF EAST ASIA DEPOSITS RIS HRITFR 4.74%
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BEA (MPF) Core Accumulation Fund®

(Fund Information 4 &%} )
Fund Size E&&EEME .
Million (HKS) B (72) 11022
Launch Date # AHA : 1/4/2017

NAV per unit (HK$) .
s e v e e (e — - 11,2904
FEEEFEERL)

(Fund Descriptor 4 %88 it |
Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

(Investment Objective & B1Z |

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE  RREEREANER -
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(Portfolio Allocation” & &4EA 5 )

Cash & Others* 2.9% Latest Fund Expense Ratio®
ReRAM' <7 RN ESHAL LR ®

JPY Bonds HEIE# 5.1%

Equity }2% 60.5% Bond &% 36.6% - N/A TEA

I
EUR Bonds BXFE {555 8.1% Other Bonds /&% 3.2%

Cash & Others’ & K HA* 2.9%

USD Bonds 2T 20.1% s —— HK Equities ZEIER 2.0%

HKD Bonds %75 0.1%
Other Equities EfRE 4.7%

Japanese Equities BARRZE 5.5%

US Equities ZBIAZE 36.0%

European Equities BUMNIEZE 12.3%

Commentary #F#6

* We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation in the
third quarter of 2018.

® The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy have
remained solid despite a mixed performance in the stock markets.

® The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are operative
challenges for selected sectors, such as autos and chemicals.

* China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a strong
cyclical headwind both in local stock markets and the economy as a whole.

* Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on fundamentals.
Although the macro-economic picture is healthy, there continues to be a significant disparity between the U.S. and the rest of
the world.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Rip (@) R0 REES’

Fund Risk Indicators' & EBRIZ5C

Annualised Standard Deviation FE1Z4E2 © N/A NiE A

Fund Performance Information®® 4 & I8 & £
Annualised Return £/ @}

1Year ~ 3Years  5Years 10 Years Since Launch
1§ 3F 5% 10% BRI
This Fund A4 (a) 6.30% NATER NATER NATER 8.44%

Reference Portfolio 25 R M4 (b) 5.30% NATER NATER NATER 7.59%
Difference’® ££" (a) - (o) - I n
e poims(a)ﬁ%ﬁ) 1.00% NAZER NATER NATER  0.85%
Cumulative Return 27k

1Year ~ 3Years ~ 5Years 10 Years Since Launch

1% 3 5% 105 BRE

This Fund %& 6.30% NATER NATER NATER 12.90%
Reference Portiolio 228 4@4  5.30% NATER NATER NATER 11.58%

Calendar Year Return® [&4 537
2010 2011 2012 2013 2014 2015 2016 2017 "

This Fund 228 NANER NATER NATER NATER NATER NATER NATER NATER 291%
Reference Portolo S5 242 NANER NAER NATER NATER NATER NATER NATER NATER 1.68%

Top 10 Portfolio Holdings & AN+ A& E

AMAZON.COM INC 1.58%
US TREASURY 2.875% 15/08/2028 1.55%
MICROSOFT CORP 1.52%
APPLE INC 1.21%
US TREASURY 2.875% 15/05/2028 1.11%
US TREASURY 3.00% 15/08/2048 1.05%
JPMORGAN CHASE & CO 1.01%
ALPHABET INC 0.94%
VISA INC 0.85%
CISCO SYSTEMS INC 0.81%
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BEA (MPF) Age 65 Plus Fund’

(Fund Information & &# )
Fund Size H&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)
BEAEEFEET)

(Fund Descriptor %ﬁ%ﬁ\iﬂﬁﬁilﬁj

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABREES — R — &% 26% REABRBRSHK

(Investment Objective & B2 |

To provide capital growth to members by investing in a
globally diversified manner.

BBRRFOBRE - RKEERENER -

1 46.18

$10.4519

(Portfolio Allocation &M & HH ) EER (PIERRE)
Latest Fund Expense Ratio®

Equity B 211% Bond (8% 74.9% g sy 4.0%

4
Cash & Others' ‘ : N/A @A

RN ESMT LR’

Other Equities EfARE 1.7%

HKD Bonds #7tfE% 0.3%
Japanese Equities BARE 1.9%
European Equities BUMNARE 4.3%
US Equities ZEBIRE 12.5% USD Bonds E7tfE%H 41.2%
HK Equities /&R 0.7%

Cash & Others’ B & K EA* 4.0%

Other Bonds HAhf&E% 6.4%

JPY Bonds HEIfE% 10.4% EUR Bonds &4 16.6%

Commentary #F&#

* We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation in the
third quarter of 2018.

* The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy have
remained solid despite a mixed performance in the stock markets.

 The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are operative
challenges for selected sectors, such as autos and chemicals.

* China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a strong
cyclical headwind both in local stock markets and the economy as a whole.

* Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on fundamentals.
Although the macro-economic picture is healthy, there continues to be a significant disparity between the U.S. and the rest of
the world.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A
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Fund Risk Indicators' E & g Zs

Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® 34 53R & ¥
Annualised Return 4F & 8]

BEE

1Year ~ 3Years  5Years 10 Years Since Launch
15 3 5% 10 R
This Fund A4 (a) 1.69% NATER NATER NATER 2.99%

Reference Portfolio 25 &4 (b) 1.13% NATER NATER NATER 2.28%
Difference” 2" (a) - (o) i - -
(vercentage poins ﬁgﬁ) 0.56% NAZMER NATER NATER 0.71%
Cumulative Return 27& a3

1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3 5% 1 HILE
This Fund A& 1.69% NATER NATER NATER  4.52%
Reference Portiolio 228 4@4  1.13% NATER NATER NATER 3.44%

Calendar Year Return® [&4 @35>
2010 2011 2012 2013 2014 2015 2016 2017 'EL¥e
This Fund Z%&  NATEE NATEE NATER NATEE NATES NATES NATES NATER 0.35%
Reference Portolo 22 &84 NATER NATES NATERE NATER NATER NATER NATER NATER -0.25%

Top 10 Portfolio Holdings & & 44 N+ KEE

US TREASURY 2.875% 15/08/2028 3.18%
US TREASURY 2.875% 15/05/2028 2.28%
US TREASURY 3.00% 15/08/2048 2.15%
BUNDESREPUB DEUTSCHLAND 1.250% 15/08/2048 1.53%
UK GOVT 1.50% 22/07/2026 1.36%
MITSUBISHI UFJ FIN GRP 3.368% 26/07/2023 1.33%
FRANCE GOVT 2.00% 25/05/2048 1.23%
BUNDESREPUB DEUTSCHLAND 0.50% 15/02/2028 1.12%
UK GOVT 1.50% 22/07/2047 1.09%
JAPAN GOVT 1.80% 20/06/2031 1.08%
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEFRAR - REiRiT (E5E) ARARRIEM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
ELRRIELRAFEREZRT  BEERBEHEZESMEERR - BEIFIRALBREGTH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOESVERRD6 MANKETELE  HE2IFERBER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRBIOMWIF  ZESBEFEARG UL RAEZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

EEMR L EHZE2018F3A31H « I ESME S BIERE HESHK LB BERTEME - BIEARMZESNESFHRILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[RekEM] — ARERARE - RELENENRKFUENEEEE (@A) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE RABE RIFAAREE - ERARBEARARBERHIRETANKRE - BEAZEINERER - LER - ARMBAYIFAHAHRNEN  BRHIRK
P EIBURPIEINRSNEE HI R ERBAEBRE] - B0 - HREEFEARBERZESORESEAZEINGS  RBIERR - Bl - ARBEARBERESTEERN —KH5 -
WD ESARFERSEAREEZIEA - I BEREARBERESNBITLFRERNEEN - ERFEARBEBESOHEBIZRNE R - Bt - SIETHREA
REEBES —RIEIVBEERE  MALRASHERMEARBERES  TRTOREARBERESIBUERS R/ ANRERSRES - BT - 15 LA RENEREA
REBBEFRZHARTHE CREMDER 8 (—R) RO MR1FAEHARE - Bt RS ESTIRENBMFARBEBESTEER SR EERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate”, which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (RED) REESTEREXHEREZREERAR (MREA D AMRBEPUEHARBNZEERIKEES (ERES ) - REASHERESHEARREHRER
BEVFELR ° FE2004 F9 A30 H 2 1% - WENERESWMHFPIESHRELQRECIELER] - KETOREER [FTERX ] FMEREBNERTF 1% 12004 F9 A
30 HekZ A 2 AT AR RS M EREFESHNRECREERHTE (IFF5%) - R MTANEBREREISEELE [EFHREFE] & - RN GBARTD (BED)
REED) WEPERESHHREHSRM - BESTRTFIR - BIEENA TUEHAEHENBERT - REARI G EREEREREXTNRERRIEHNBURE ¢
(a) ZF|EFRNFER - HERFPRNFHRBN  ERFRARFREBELEETRNFRIVEN  (b) TR2RAITHIEN  (c) T (d) KAMBBEEE i (e) BR [/
faerl s () KERIERE  MAKBRHE (BRRT (BEe) REED) KENERESWPH (B2 FEEXENRE1R) (ARRTHME]) AELR36EEAR - (1t
SRRERNEH2ERNERETRARFERNKE ) ZATRTEHRBEABRFNEEETE - X8 (SHEBEEREA) EXFFEESHRTFRNBER TEHRE (BE
©) REESETED - ERENME DB - AZKENATTRTERRBOARKEIRT - KRR - G4 () X NEARBEAL - EARPEE ASUSRIERIEH
BRPEAKE ¢ (g) BEREER - (a) £ (e) » R (g) BIEMHERNMEEKE - BEAL - EAARPHAARSHBRIEHFRFKE « WEELIFBE DRSFHRTEFENE
SUTEER - SRR MRS B - REGXFZE - FENBRARERERNREEE - BRMERSESNEERR  REFERREGM - F20FHBEWRME1 -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEERTESHWER (—) BBNMBEEFEWIR & (Z) BBNGKERPPMNEMKER - Rar GRS RTFESTRAAR (2) KE - MAFIZESBLER &
EFERESRE (E2HBEMINESRBHFHRIN UARARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NE ST EETEREAEBAMHNFIE - ZRNER=ZREFFNEDRITBEREPL D12 EXERNFIHKFZ FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.

BRREXKE - HFTERBEEA A EELREERZNBESTENEMINRRIRERH - KEERASARRERKESBHFEN - MALERRERBIERIREE
12 o REMPBERIRE R - A EAEEMN - BB ENREERNKE - EARAREARMEMBRESHEIER 2 2ZERSEREBERIRERRRE -
FERBEERBWIES  ME—REBEMA2EARSES - IRD (BES) ZOREES ((ROREES]) RRD GRES) 65mEE S ([65mEER]) BBEKER
FEIRNFR N TR EEEERERRE - 20 2BESHEEEFET 0% RENABRRSNREER (ARRSNREEMR—RIEREZIEUNIREEER) © M655K
BESAREL 20%NEBRRSNREER - RLRBES ROSREES ZMHNRERERZERIENKEORZE 4 RARTFEAEH - RIBEARRERBRARBEE
RPHAL DI EBEEETT -

IR B NTARIRE RS - BB RUEBATHOEL28IRE - (A) RERERSMN/E (B) RREREME a2 2 RS -

JRBR PR 53 T AR EBNE RBUL SR D ESERBIUIRE (MIHERTERIRERIEH —3D7) IR E « A - ERIRERMWEITARKRERBORALES - HEERAER -
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10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date

of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East

Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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(Operated by Bank of East Asia (Trustees) Limited)
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