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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund Hio (e iERES

. > . [N ; ; 1 4 hE =1
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators’ 2% B %50
To achieve long term capital appreciation within a Fund Size ~E&HEEME 3.564.25 Annualised Standard Deviation % {#4% : 9.10%
controlled risk-return framework through investing mainly Million (HKS) & (Fx) 7 Fund Performance Information?® B4 35 78 & kl2e
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000 :
securities / money market instruments. NAV per unit (HKS) . oo Annualised Return % [
ERASRERARANS  FEORLERENSRE  SENARFEGET) © = B e W R
5/ BETE  ERDREREIXERHEN  RERARKRE — P00 . oo, Vi o,
RERMAARE - (Fund Descriptor 4 $aA it | — e = == —
Cumulative Return 274 @
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
- - N 3B A & — B — 8% 0% RRE P
(Portfolio Allocation” & &4EA 5 ) FERERS — R B 00 KR i £ 2 i el 7 1
7.56% 13.14% 30.79% 37.87% 115.62%

Latest Fund Expense Ratio®
RN ESHAL LR ®

Cash & Others"

Equity %5 67.7% Bond {&% 21.9% BoBEM 10.4% :1.44% Calendar Year Return® /&4 E1$5>°

2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
T61% -1098% 1273% 11.25% 0.72% -407% 194% 2248% -2.11%

Top 10 Portfolio Holdings & 44 A+ K& E

Other Bonds EAbf&E% 2.3%

JPY Bonds AE&E% 2.6%
EUR Bonds BXZE &% 3.6%

Cash & Others® & R EM* 10.4%

. TENCENT HOLDINGS LTD Bé2RizR 2.82%

USD Bonds ELE% 12.2% HK Equities EERSR 23.8% AIA GROUP LTD /& (R 2.01%
HSBC HOLDINGS PLC fE @i 1.76%

e 1 oo CHINA CONSTRUCTION BANK CORPORATION - H FREIRRER/T - H  1.66%

HKD Bonds BLEH 1.2% ICBC - H REI L 8R1T - H 0.98%
Other Equites AAR 8.9% e S i Sl 0o6%
i = o o LE2H70)

Japanese Equities B 7 BZE 4.8% US Equities XEIBR 16.6% CNOOC LTD FhEiEH# A 0.83%
HONG KONG EXCHANGES & CLEARING LTD & 43 5t 0.73%

European Equities BUMNAZZE 13.6%

Ny SAMSUNG ELECTRONICS CO LTD 0.66%
« We kept a cautiously positive stance on equities during the second quarter of 2018. ¢ 2018 FH2F  HMEMR M FIELEEE -
e Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets, o ESMEZRSABIE - BHRRHRETE - KATISEERSERT @ BE
led by the U.S. and supported by its strong economic data and currency. HEWS - T BRI EESBEER R RRE T o
® The European purchasing managers’ indices stabilised in the second quarter, leading indicator of the eurozone also o BUMNREEAGIZIEHNE —F 012 - BT EMBILIIZNMENS - EitFEE - B

improved, while Europe’s political situation has largely settled down for the time being. RIBUNEBUR BEE RBUBE -
 The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure PEARRITNG ARSM FAFFCERESE - UEETISEN RRENE - T
and liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its B REPARBEEIDE  EEBRESFEEVARHTE -
lowest point since the start of 2018. RERBERCEEENARSEBRE - BEiSRARREEEDRSFETEFE
« Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are R8T - —BEFEEEHIRME - FTALRE BB B RBUNRITE R
beginning to reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the IEEREE - EEEMEETENRYIE -
U.S. Federal Reserve and European Central Bank to put back the rate-hike timetable, thus prolonging a supportive
liquidity environment.

BEA (MPF) Balanced Fund Rt (efEe ) EES

. S . S| i i 1 O
(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' 2 #1550
! i s o
To achieve a stable rate of return with an opportunity Fund Size ~H&EEE 1.840.47 Annuzlised Standard Deviation 4ERAEE : 6.92%
for capital appreciation through a balanced weighting Million (HK$) B& (Bxr) Fund Performance Information® £ =38 4 %
of investments in global equities and debt securities. Launch Date H#HiH 5 : 1/12/2000
FBTHRARERRERESDTS - ARABKTE NAV per unit (HKS) . 16 4585 Gllelelie kR AL :
WE ; AR A ELS - SEAEFE(BT) 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 ) Ava)
. " o 5.82% 3.68% 4.36% 2.87% 3.87%
(Fund Descriptor E& $aA it | = = - = =
Cumulative Return £F&[E15#H
Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ & &4A& H# ) REABLS — R — B2 60% 1R 1% 3% 5% 106 B
- 5.82% 11.46% 23.76% 32.66% 94.89%
) A Cash & Others” Latest Fund Expense Ratio” | . , 7 B
Equity i%% 47.7% Bond &% 41.6Y 10.79 ‘ = . £1.39% Calendar Year Return® /&4 2%
Gty SR 4r.1% Bond 87 416% mapep 107 | mormmE SRR LK

2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
6.39% -7.30% 1014% 7.24% 105% -325% 1.71% 17.33% -1.72%

Top 10 Portfolio Holdings & AR TAEE

HK Equities EHRE 16.7% US Equities =BIRE 11.8%

European Equities BXNAEZ 9.4%

B " TENCENT HOLDINGS LTD B #2R% 1.99%
Cash & Others* B & R H A" 10.7% J Equities B 3.4% US TREASURY 2.875% 15/05/2028 1.73%
apanese Equities o 947 AIA GROUP LTD KH(RK 1.41%
Other Bonds EffE% 4.4% Other Equities EA¥EE 6.4% HSBC HOLDINGS PLC ES [ o 1.23%
_ ) HKD Bonds 7% 1.6% CHINA CONSTRUCTION BANK CORPORATION - H R EIZZR1T - H 1.13%
JPY Bonds HIEIEZ 5.2% onas /eILIR: 1.57 US TREASURY 3.125% 15/05/2048 0.98%
o o US TREASURY 2.75% 15/02/2028 0.95%
EUR Bonds BRA 255 7.2% USD Bonds E7Tfi% 23.2% ITALY GOVT 0.50% 15/02/2028 0.88%
PING AN INSURANCE - H FRETF 2R - H 0.69%
" ICBC - H FREI TRRIT - H 0.68%
Commentary &#
« We kept a cautiously positive stance on equities during the second quarter of 2018. ¢ 2018 FE2%F  HMURFME/FBIELEELE -
 Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets, o B ZREZRSERTHE - BT RIBSZE - KATBEZRERT  BE
led by the U.S. and supported by its strong economic data and currency. FEWS - T BRI EELBEEIRR Y MR T o

* The European purchasing managers’ indices stabilised in the second quarter, leading indicator of the eurozone also
improved, while Europe’s political situation has largely settled down for the time being. HEARBEABEE »
 The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure FEARRITRGC AEEM FATHERRE - LEFEMBEN KRBT - T
and liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its B ERERARKESEIRE  EEBRESFFIURNE -
lowest point since the start of 2018. FREEIE R EEEDARBIEE - BiEsHRREEE TSNS F TEFH
 Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are SR o B - —BAEZB IR - TR EERBER RBUNRITIER
beginning to reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the IEEREE - EEAMEETERNRBIE -
U.S. Federal Reserve and European Central Bank to put back the rate-hike timetable, thus prolonging a supportive
liquidity environment.
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BEA (MPF) Stable Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BERRIRTERE  RSMRHE TREEAEEES -

1,871.91

+18.0471

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

((Portfolio Allocation' #&#ME S )

.
gsgg‘ﬁhjz, 15.5%

Latest Fund Expense Ratio®

f LS 0, 3 0,
Equity "5 28.1% Bond &% 56.4% SR E SRS R

1 1.35%

HK Equities ZERE 9.8%
US Equities ZEIRZE 6.9%

Cash & Others' & R E A" 15.5%

European Equities BXMNARZ 5.4%
Japanese Equities BAARE 2.1%
Other Equities EfARE 3.9%
— HKD Bonds BtEH 2.1%

Other Bonds HfthfE% 6.2%

JPY Bonds HEIEH 7.4%

EUR Bonds BZ &% 10.3% —
USD Bonds E7LfE# 30.4%

Commentary #F&#

¢ \We kept a cautiously positive stance on equities during the second quarter of 2018.

e Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets,
led by the U.S. and supported by its strong economic data and currency.

¢ The European purchasing managers’ indices stabilised in the second quarter, leading indicator of the eurozone also
improved, while Europe’s political situation has largely settled down for the time being.

 The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure
and liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its
lowest point since the start of 2018.

® Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are
beginning to reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the
U.S. Federal Reserve and European Central Bank to put back the rate-hike timetable, thus prolonging a supportive
liquidity environment.

R (Rfas) FRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation FE12%% : 5.13%

Fund Performance Information® 4 &3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
4.13% 2.92% 3.01% 2.42% 3.41%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
4.13% 9.03% 15.97% 27.05% 80.47%
Calendar Year Return® /&4 637>
2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
529% -377% 767% 362% 124% -312% 1.39% 12.32% -1.31%
Top 10 Portfolio Holdings I && 44 N+ K& E
US TREASURY 2.875% 15/05/2028 2.46%
US TREASURY 2.75% 15/02/2028 1.36%
US TREASURY 3.125% 15/05/2048 1.30%
ITALY GOVT 0.50% 15/02/2028 1.26%
TENCENT HOLDINGS LTD f# sfli% % 1.16%
UK GOVT 1.50% 22/07/2026 0.90%
AIA GROUP LTD R FIRK 0.83%
FRANCE GOVT 2.00% 25/05/2048 0.81%
UK GOVT 1.50% 22/07/2047 0.74%
HSBC HOLDINGS PLC JEL% % 0.74%

* 2018 FF 2% - RMBBEREHBHELBEE -

c ESMERRTABER  REBTHRRZE - RATSEEREERT - B
HEM G - FERBXREEBIRRYD KRBT
BUMBRBE RIS BN E — SR - BUTEMBEEETIRNE - QUtRKE - B
RIBUMMBUR REBBERBIRE -

PEARRITRG AREN TREREFSE - UFRTHEN KRB M - T
i REBARBSBEINE  ERBKESFFYANHIE -
RBEE R EEFEDARERRE - ENSRERBICEEDNSF T FF1
RE o B — BEEREN IR - BRI SR B R B REBUM RTTEE K
MERRRK - BAABERTIENRIIE -

BEA (MPF) Global Equity Fund

(Fund Information %%ﬁﬂ)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE
%/ E¥ME ERYPREAZERGERN  REARK
BRIt RIIEAEE -

1 203.28

+15.5833

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — Global
BEES — IR

(Portfolio Allocation™ & &4A& H# )

: 3
- N Cash & Others® .o Latest Fund Expense Ratio™ | .-
Equﬁyﬁﬁm 95.7% AR EM 4.3% ‘ %ﬁfﬁﬁﬁ'\]gﬁﬁﬁittz 3 .

Cash & Others® B4 R HAtl' 4.3%

Other Equities EALREZ

Asian (ex Japan & HK) Equities 1.49%
TMEAR - BERINRE

HK Equities EES 3.8%

US Equities EBIARE 54.3%
Japanese Equities HAREE 8.3%

European Equities BUMNAEZE 22.0%

Commentary #F&#

 Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets,
led by the U.S. and supported by its strong economic data and currency.

* The European purchasing managers’ indices stabilised in the second quarter, leading indicator of the eurozone also
improved, while Europe’s political situation has largely settled down for the time being.

* The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure
and liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its
lowest point since the start of 2018.

£ AL\ TED T OEE A
Rip (BEs) RRRES
Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation SEEIE%E2 : 9.82%
Fund Performance Information® £ 4 &I &£
Annualised Return & 2] 5§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 B
9.47% 7.73% 8.01% N/A TN5E 5.36%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BAKSZAE
9.47% 25.03% 46.98% N/A TNEF 55.83%
Calendar Year Return® /&4 [E135>°
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
322% -12.35% 12.23% 18.75% 0.82% 1.08% 3.87% 22.14% -0.02%
Top 10 Portfolio Holdings & 44 AN+ AEE
AMAZON.COM INC 2.24%
MICROSOFT CORP 2.23%
APPLE INC 1.70%
ALPHABET INC 1.43%
JPMORGAN CHASE & CO 1.38%
VISA INC 1.20%
HOME DEPOT INC 1.20%
UNITEDHEALTH GROUP INCORPORATED 1.18%
NESTLE 1.16%
ALIBABA GROUP HOLDING LTD 1.06%

s EHMERRNARIE  SRYUBDRRTE - KATBEXBRBET

RRMWMAETE - TBEXBIXELEBIRR ) FORSRITAHF -

BUMBRB 2 BN E —FEEE - BULRMBRERFINERE - BULR -

BAIBUNNBUR RE ERBURE »

s FEARBITN6 AREM THEFHEREER - UEETHEN IR - T
B RERARBZBIRE  ERKESFFEYARMRE -




BEA (MPF) European Equity Fund

(Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

FRETBUBNBRERRENUR - MAELBHLERERN
REMES BETS  ERPRERIERERN - &
BREERMEMEAREE -

SEBAENH")

Cash & Others*
Re R

(Portfolio Allocation

Equity Bx=R 96.6% 3.4%

Cash & Others® Bi& & HAth" 3.4%

Belgium LEFIEF 1.8%
Spain BT 3.3% 3
Denmark 12 3.6%
Italy BAF] 4.8%
Netherlands & 5.4%
Other Equities RS 5.5%
Sweden I 6.1%

Commentary #F&#

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

+92.55

1 12.5683

(Fund Descriptor 4 $aA it |

Equity Fund — Europe
RS — BOM

.3
‘ Latest Fund Expense Ratio” | | 1.86%

ARSI

United Kingdom #E 25.7%

France JAB 16.2%

Germany 8B 15.9%
Switzerland 51 8.3%

* The European purchasing managers’ indices stabilised in the second quarter, leading indicator of the eurozone also
improved, while Europe’s political situation has largely settled down for the time being.

* The potential slowdown in economic activity may prompt European Central Bank to put back the rate-hike

timetable, thus prolonging a supportive liquidity environment.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation S 2% :

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

11.23%

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
2.34% 3.86% 5.66% N/A NE R 2.73%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
2.34% 12.02% 31.71% N/A NEFA 25.68%
Calendar Year Return® /&4 635>
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
-1.74% -1481% 18.60% 21.35% -6.92% 1.90% 147% 18.18% -2.31%
Top 10 Portfolio Holdings & 44 A+ K& E
TOTAL SA 2.43%
SAP SE 2.15%
SIEMENS AG 2.02%
BRITISH AMERICAN TOBACCO 1.90%
NOVO NORDISK 1.87%
ASTRAZENECA PLC 1.56%
ADIDAS AG 1.47%
NESTLE 1.36%
UBS GROUP AG 1.36%
AKZO NOBEL NV 1.33%

EMH%ESZSEEE?E%UEA FEE - BTRARERFINARE - BUtR
Bl

BUMEBOA %*“E?&ﬁ%m o

BEPEB MR ME - TR (R
TR IE -

MRITEBIN B R RR - BIEE R

BEA (MPF) Nor

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

FEREERENILERS  MBHLERERIEERH
HiESs/ E¥TSRETIRE ERDEEEHEIEEHE
N RERRERMHRPEALE -

((Portfolio Allocation’ & & )

Cash & Others*
ReREAM

North American Equity

Pt 97.4% 2.6%

Cash & Others® 34 & H "

Telecommunication Services BE&ILARTS 1.8"/|o
Materials [R# %} 2.5%

Real Estate FihE 2.8%

Utilities XF%E% 2.8%

Energy 2JR 6.1%

Consumer Staples % HE M 6.8%

Industrials T3 9.3%

Commentary #F&#

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) && (%&7T)
Launch Date #E A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

1 149.96

+18.3109

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — North America
BRES —b%

Latest Fund Expense Ratio®
BTN R SRS R

:1.26%

2.6%
Information Technology E&flEH% 25.2%

—— Health Care (2% 13.8%

Financials €&l 13.6%

Consumer Discretionary
FEVTHER 12.7%

® The U.S. economy continued to perform well in the second quarter of 2018, albeit without generating strong
inflationary pressure.

e The U.S. Federal Reserve increased the federal funds rate to 1.75% in June. There is a growing divergence between
the U.S. and world interest rates, which has led to a rally in the U.S. dollar and U.S. equities.

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation 4 E1Z%2 : 9.84%

Fund Performance Information® £ 4 %IR8 & £1%
Annualised Return & & 83§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI AR
12.20% 9.82% 10.95% N/A A 9.89%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
12.20% 32.46% 68.11% N/A NE A 83.11%
Calendar Year Return® /&4 E135>
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
NATER NATER -1.40% 26.32% 10.81% -0.54% 9.74% 19.24% 1.93%
Top 10 Portfolio Holdings & 44 A+ AEE
APPLE INC 3.97%
MICROSOFT CORP 3.21%
AMAZON.COM INC 2.89%
FACEBOOK INC 1.97%
BERKSHIRE HATHAWAY 1.52%
JPMORGAN CHASE & CO 1.51%
EXXON MOBIL CORP 1.48%
ALPHABET INC 1.44%
ALPHABET INC CLASS A 1.43%
JOHNSON & JOHNSON 1.38%

o EBMEEN 2018 FE - FRBEXRR AL - AN AEELEENBIRES -
o EEERN 6 B EHEB AR SR EE1.75% - EEEPIRFAIE 2 HH)ZHil

TR - BT RERBRE -




5 o = A\ N A== AN
BEA (MPF) Asian Equity Fund Koo (atEe) DMREES
. . S . S/ A H H 1 LA 21
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators’ 2% B %50
To achieve long term capital appreciation within a Fund Size ~E&HEEME 920,51 Annualised Standard Deviation R : 14.36%
controlled risk-return framework through investing mainly Million (HKS) B & (&) ’ Fund Performance Information?® B4 35 78 & k22
in Asian ex-Japan equities, with some exposure in debt Launch Date #: A : 1/9/2005 :
securities / money market instruments. NAV per unit (HKS) o o Annualised Return % [
EBTERARTN (AABI) BE - RESLERE  SEUARFEGET) e B e W R
WEHF/ EEMBHRETA  CROREREIEREEN BT = B, AT = 0;/
ERARARHRIEAILE - (Fund Descriptor 4 X8R il ) 0 200 207 aad 0
Cumulative Return 2@
Equity Fund —\Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation’ 1R&EE A ) BRES — M (BRES) 1% 3 23 107 BERTE2
. 10.04% 20.99% 38.10% 59.67% 138.27%
B e 971% ;ﬁ“ﬁ%ﬁ“ 2.9% ‘ LE,a\t;SH%';};g f;%’;”segf“o £ 1.41% Calendar Year Retun® /&4 135
R BN E SR = 2010 2011 2012 2013 2014 2015 2016 2017 @bz
. Cash & Others' H& RFE{M' 2.9% 1399% -1871% 2131% 277% 323% 972% 287% 4258% -5.95%
Philippines JE£& 0.5%
Indonesia ENfE 2.2% . . > P
Maloyia B AL 2 4% Top 10 Portfolio Holdings & & #H& A+ K& E
Thailand Z=E 3.4% inin o,
) a X chi 31.7% TENCENT HOLDINGS LTD Bz 8.36%
Singapore HTAT% 4.5% ina ° SAMSUNG ELECTRONICS CO LTD 6.58%
AIA GROUP LTD R#F{RE 3.53%

India EIE 10.1% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETEBEREE  3.23%

CHINA CONSTRUCTION BANK CORPORATION - H REIRZREERAT - H  2.84%

LARGAN PRECISION CO A% 2.19%
£ o CNOOC LTD HE/& ¥ A 1.95%
Hong Kong &5 11.8% South Korea B8 17.7% SUN HUNG KAI PROPERTIES 7782 1.83%

Taiwan &8 12.8% PING AN INSURANCE - H 1B FZ{R% - H 1.79%
- CHINA GAS HOLDINGS FREI}AS, 1.64%
Commentary &1#

* Chinese onshore and offshore equity markets both fell in June due to the risk-off sentiment triggered by escalating 6 Ay th Bl LB E HIR %R - RERTEES5BERZREZE TSN

U.S.-China trade tensions. i o
e Chinese liquidity tightening and stock pledge loans were the key concerns among onshore investors following the — ® FREIEIEIRCHEE - TERBUBRREBZERERBIERREEDT -
government's deleveraging campaign. o SN 2018 FE —FHRMMBHMEMTIE - LEHE AR - 8

o Australia outperformed other Asian markets in the second quarter of 2018, with its energy sector outperforming FRRBERE - B FEAMAELERESNTSER  TEAHAKER
as a result of higher oil prices. The nation’s quarterly GDP figures are above market expectation, driven mainly by wH o
export growth.

BEA (MPF) Greater China Equity Fund Rin (BE®) ANPERERS

- > : [P i i 1 o fE =1
(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators’ Z 5 BB 1750
To provide investors with long-term capital growth within a controlled Fund Size HE&EEME 1319.97 Annualised Standard Deviation A : 16.21%
risk-return framework through investing mainly in listed securities of Million (HK$) B& (BL) . 2a S 2a
companies that derive or are expected to derive a significant portion Launch Date H#H E;gﬂ : 1/12/2006 Fund Performance Information gﬁ%fﬁﬁ*
of their revenues from goods produced or sold, investments made K ’ A
or services performed in Greater China, which includes the People's ’\h‘AD\_/ per U”fL<HK$) . :18.9866 Annualised Retur 4=/ 1ol _
Republic of China (PRC), the Special Administrative Regions of BEMEEMECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
Hong Kong and Macau and Taiwan (the "Greater China Securities). 14 RES 56 106 Elpava
BRIRRANEATER @%EP%AE LNE (RE) - BB : PN e 13.62% 4.51% 8.69% 5.06% 5.69%
TBE - APEAIRERES) ENERLEIHE ALY (Fund Descriptor %ifﬁ’iﬁﬁﬂ) :
Bl e AR AR BUAREZ AN LS ((AHE _ , Cumulative Return 2 &[4
BEF]) HRDEERIERBEN AREFRERBENLE - Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation” Z&#A S ) RS AR 3 ke ke i0F  WEEie
13.62% 14.15% 51.72% 63.89% 89.87%
: ; -3
Gfsftie%ggna Bauty g5 40 %a%hgg}r&?rs" 4.6% ‘ |—Ea\t93t Fund/l\EXpense Rsat'o :1.34% Calendar Year Return® /&4 [a3§*
- e Bl SRR & B o 2010 2011 2012 2013 2014 2015 2016 2017 'ZbEe
Cash & Others® 314 R H A" 4.6% 12.62% -22.75% 20.52% 10.95% 2.93% -7.12% 044% 4046% -2.72%
Telecommunication Services BARTES 1.7% - - S S
Utities ARER 2.5% Financials % 30.5% Top 10 Portfolio Holdings 12 & #& A+ REE
ilities 2 .
Materials BHTE 5 5% TENCENT HOLDINGS LTD Bé&#2R% 9.58%
Health Care f2EEEI® 4.3% AIA GROUP LTD & iRk 6.74%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETRBEREE  6.33%

Industrials T3 4.6% CHINA CONSTRUCTION BANK CORPORATION - H IR IR1T - H  4.52%

o ) CNOOC LTD #EI/& A 4.30%

Consumer Staples %47 H# 5.9% y gor;la?tiuon Technology PING AN INSURANCE - H B F (R - H 3.95%
AR 23.5% = 9

C Discreti SENBS, 6.1% A ICBC - H REI L RSRTT - H : 3.08%

onsumer Discretionary JE% 7 34 uu%: o ) BOC HK (HOLDINGS) LTD & i &E% 2.67%

Energy 2R 6.4% Real Estate BHIE 7.7% CSPC PHARMACEUTICAL GROUP A 248 2.66%

— SUN HUNG KAI PROPERTIES 75t 2.48%
Commentary &#

* Chinese onshore and offshore equity markets both fell in June due to the risk-off sentiment triggered by escalating * 6 By EEE LBEFRTE LERE  RERTEE S HERZ R\ LT IHE
U.S.-China trade tensions. BRiE4E -

» Hong Kong markets followed mainland markets’ decline, with the utilities sector outperforming as investors sought ~ » &R BREE A EE - FEIREE ZRTFUREER - ARBREEHG
cover in a defensive sector. K e

* The Taiwanese dollar weakened sharply, driven by U.S. dollar strength and net equity outflows. The consumer and o 5 5| T8 R E & F))
energy sectors were the most resilient, while the technology sector remained weak. KEBRERE  BERA




BEA (MPF) Japan Equity Fund

(Fund Information 4 &%} )

(Investment Objective & B1Z |

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
BBEIBERENBARSE
BISRIEARIEE -

1 78.85

RBREBEETEER - -

(Fund Descriptor 4 $aA it |

Equity Fund — Japan
BREES —BA

((Portfolio Allocation' #&#ME S )

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
AR 1% Bapsy 2% ‘ BrgmEeEerE° |

Cash & Others® H& K HAM' 2.9%
Energy 82/ 0.9%

Utilities AFBEZE 1.4%
Real Estate FiIE 3.4%
Telecommunication Services EiBRTS 4.4%

Materials R# % 5.1%

Industrials T3 22.7%

Consumer Discretionary
FEMFTEER 18.5%

Health Care f#EE:&2 7.3%

Consumer Staples X7 HEH 7.5%
Financials ©@& 11.3%

Commentary #F&#

Information Technology
EAEHE 14.6%

equities despite risk-off sentiment in the market.

e Japan’s equity market fell in the second quarter, with investors on high alert regarding the U.S.-China trade dispute.

® The yen depreciated against the U.S. dollar, which helps account for the restrained performance of Japanese

Fund Risk Indicators' & g iZs
Annualised Standard Deviation &S24 : 12.59%

Fund Performance Information® £ 4 I8 &£}
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
7.83% 1.79% 5.29% -0.03% -1.62%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
7.83% 5.45% 29.42% -0.27% -17.26%
Calendar Year Return® /&4 635>
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d

529% -17.63% 10.13% 3546% -2.55% 6.44% -4.08% 22.27% -4.29%

Top 10 Portfolio Holdings & 44 A+ K& E

TOYOTA MOTOR CORP 3.35%
KEYENCE CORPORATION 2.07%
SONY CORPORATION 1.77%
SOFTBANK CORP 1.77%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.61%
RECRUIT HOLDINGS CO LTD 1.59%
NIDEC CORPORATION 1.58%
DAIKIN INDUSTRIES 1.48%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.28%
KOMATSU LTD 1.25%

e AABRTHE_FHRE T - RARPERBHUDTREERIES -

s BEMSRFBBEL  BRELETHLREE  SEEBHERKT T
ED REA

BEA (MPF) Hong Kong Equity Fund

(Fund Information %%ﬁﬂ)

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBRENRETERSE  RISLBRENESF /&
KmSRETA  ERDEERIEREEN  BEA
RERBRPEARIEE -

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & HHf 1 1/9/2005
NAV per unit (HK$)

BEMEEMECET)

+ 882.50

1 23.5497

(Fund Descriptor %fﬁiﬁﬂﬁﬂ)

Equity Fund — Hong Kong
BREES —FE

(Portfolio Allocation™ & &4A& H# )

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others* .
0 :1.32%
96.7% Be R

Hong Kong Equity ®
EERE S

Cash & Others’ B& R H A" 4.3%

Materials RAFH 1.7% ——

Telecommunication Services AR 2.4%
Utilities 2AA$EZ 3.3%

Industrials T3 4.6%

Consumer Staples M HE® 4.7%
Health Care f#EZ&IE 4.9%

Consumer Discretionary 3E4 T EE & 5.0%
Energy B8R 7.1%

Real Estate FHIE 9.2%
Commentary #F&#

Financials &% 40.6%

Information Technology
T AMRHR 122%

in April. Trump’s resolve to sanction Chinese imports ratcheted up political risk and increased uncertainty.

revenue.

¢ The Hong Kong market followed the retreat of global bourses in June, marking an end to the rebound which began

¢ The utilities sector outperforming as investors sought cover in a defensive sector. While Chinese banking and
property sectors underperformed, Macau's gaming sector also fell due to concerns over slowing gross gaming

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation FE1Z%% : 16.83%

Fund Performance Information® 4 %IR8 &£
Annualised Return & & 23§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
13.15% 3.22% 7.47% 4.25% 6.90%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
13.15% 9.99% 43.35% 51.64% 135.50%
Calendar Year Return® /&4 135>
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d

10.79% -20.98% 22.69% 4.80% 3.32% -7.51% -0.53% 38.78% -3.92%

Top 10 Portfolio Holdings & 44 A+ AEE

TENCENT HOLDINGS LTD Bz 9.74%
AIA GROUP LTD & #BIRER 7.93%
HSBC HOLDINGS PLC JE% %% 7.35%
CHINA CONSTRUCTION BANK CORPORATION - H Bl :R4R1T-H  6.19%
ICBC - H REI L7847 - H 4.65%
PING AN INSURANCE - H fREISP Z2{RE - H 3.93%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 3.83%
CNOOC LTD HEIE ¥ Ak 3.58%
CSPC PHARMACEUTICAL GROUP 7 %4 @ 3.15%
CK HUTCHISON HOLDINGS F/L M & % 3.00%

o BN 6 ARBERMARTEE - ART B4 AMKNRE - XERAHHER
A BIERE R EAE O ER - SHURRR LA R TISTHEE 0 o

e REREESKHFURREER  RARKREERAT - MPERTRE
ERRIRIRER - R RTIBEIE B BRARE  RPIBEREERK

& o




BEA China Tracker Fund

(Investment Objective & B1Z |

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

REREETREUEEPRCEEY ([EH]) REN

PRaEs B PR

REME -

((Portfolio Allocation' #&#ME S )

Cash & Others®

Hang Seng China Enterprises Index ETF
9.9% mom s

BEPELRER LTS 2.1%

Consumer Services JHE & k75 0.4%
Conglomerates ﬁé\ﬁf 0.5%
Industrials T3 0.7% —

Utilities R E% 1.9%
Information Technology & &fliHE 4.1%
Properties & Construction HZEZ S 4.7%

Telecommunications Bl 4.8%

Consumer Goods & & &@ 5.6%

Energy 8618 12.2%

Commentary #F&#

(Fund Information 4 &%} )

Fund Size ~E&HEEME
Million (HK$) B& ()
Launch Date # A : 31/1/2012
NAV per unit (HK$)
BEMEEFE(ET)

136.77

+10.6337

(Fund Descriptor 4 $aA it |

Equity Fund — China
BRES —P

.3
‘ Latest Fund Expense Ratio” | | 1.30%

RN E SRR ®

Cash & Others’ & R EM' 2.1%

Financials £ 63.0%

e Chinese onshore and offshore equity markets both fell in June due to the risk-off sentiment triggered by escalating

U.S.-China trade tensions.

e Chinese liquidity tightening and stock pledge loans were the key concerns among onshore investors following the
government’s deleveraging campaign.

* 6 AP EER KB R MR R

RopPEEHIEBES

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation FEE£2%E : 23.07%

Fund Performance Information®® 4 IR &£
Annualised Return & B}

1Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund A4 8.37% -3.46% 531%  NATER 0.96%
Index & 10.79% -1.80% 7.24% NATER 3.68%
Cumulative Return 2T&E1%HR
ear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE
This Fund A4 8.37% -10.02% 2053%  NIATER 6.34%
Index & 10.79% -5.31% 41.85% NATER 26.09%

Calendar Year Return™ [E4F (65>
2010 2011 2012 2013 2014 2015 2016 2017 "Eo%e
Tisud 458 NATER NATER -1.34% -381% 13.73% -1805% -0.74% 21.21% -479%

e % NATER NATEE 391% -146% 1555% -16.89% 149% 2963% -3.86%
Top 10 Portfolio Holdings & 4A N+ RKEE
PING AN INSURANCE - H REIF 2R - H 9.86%
CHINA CONSTRUCTION BANK CORPORATION - H Bl &7 -H  9.60%
ICBC - H REI T#4R1T - H 9.49%
BANK OF CHINA LTD - H B4R - H 8.58%
CHINA PETROLEUM & CHEMICAL - H B A3 b T - H 4.97%
CHINA LIFE INSURANCE CO LTD - H B AR - H 4.18%
TENCENT HOLDINGS LTD #&fi2eh% 4.14%
PETROCHINA CO LTD - H B AMAAR - H 3.49%
CHINA MOBILE LTD FE#E) 3.44%
CHINA MERCHANTS BANK - H #4717 - H 3.14%

CREARDEE HHAZRBENISE

o MEEERMLER  TERBUERREBRENERBIEFRAEWE -

BEA Hong Kong Tracker Fund

(Investment Objective & B2 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REREEARE ([RH]) RRAKELR -

(Fund Information %%ﬁﬂ)

Fund Size ~H&HEME
Million (HKS) & (#7T)
Launch Date #HiHH : 31/1/2012
NAV per unit (HK$)
FEMEEFE(BT)

184.98

+16.8367

(Fund Descriptor £ 487U i il

Equity Fund — Hong Kong
KREES —FE

)

(Portfolio Allocation” &4 H# )

: 3
Tracker Fund of Hong Kong o, Cash&Others* . o Latest Fund Expense Ratio™ | . /-,
BEER 0% mepay 02% ‘%ﬁ%@%gﬁﬁﬁﬁtt$3

Cash & Others® B4 R H ' 0.2%
Industrials T3 1.4%

Consumer Services JEE & R 3.4%
Conglomerates 42 &% 3.6%
Utilities 2F%E% 4.8%
Consumer Goods JHE T 4.9%

Financials €& 47.5%
Telecommunications E&fl 5.5%
Energy )R 6.6%

Properties & Construction #ZEZ5E 10.9%

Commentary #F&#

* The Hong Kong market followed the retreat of global bourses in June, marking an end to the rebound which began
in April. Trump’s resolve to sanction Chinese imports ratcheted up political risk and increased uncertainty.

Information Technology EsEHE 11.2%

* The utilities sector outperforming as investors sought cover in a defensive sector. While Chinese banking and
property sectors underperformed, Macau's gaming sector also fell due to concerns over slowing gross gaming
revenue.

o B 6 A RBERIRAR T EE -
DHIE R E T ESE O ER
o ZF

ERAKRERZR - B0

g

NN M+ AN
R aBEMESES
Fund Risk Indicators' % EiZ:"
Annualised Standard Deviation FE{Z%2% : 16.96%

Fund Performance Information® £ 4 &I &£
Annualised Return 4 & [

Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund 74 14.85% 5.78% 9.22% NATER 7.43%
Index #&# 16.29% 7.01% 10.70% N/A RiEf 9.63%
Cumulative Return 274 =
ear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRIE
This Fund A4 14.85% 18.35% 55.44% NATER 58.37%
Index #&# 16.29% 22.53% 66.21% N/A RiEf 80.38%

Calendar Year Return® [& 4 [Gl$R*
2010 2011 2012 2013 2014 2015 2016 2017 'Rk
ThisFnd 524 NAREE NATEE 0.14% 442% 4.46% -518% 263% 39.30% -1.87%
Index %8 NATEE NATEE 14.48% 655% 548% -391% 4.30% 4129% -1.63%

Top 10 Portfolio Holdings #& & 44 N+ A& E

TENCENT HOLDINGS LTD fi5li%% 10.30%
HSBC HOLDINGS PLC JE % %% 10.19%
AIA GROUP LTD R #BIRE 8.98%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl 2 4877 - H 7.56%
ICBC - H FREI TR 8R1T - H 4.70%
CHINA MOBILE LTD #E#&) 4.64%
PING AN INSURANCE - H R B F Z4R 8 - H 4.08%
BANK OF CHINA LTD - H 1 EI4R77 - H 3.35%
HONG KONG EXCHANGES & CLEARING LTD &3 AT 3.01%
CNOOC LTD AR Bl A 2.62%

BRT B4 ARGNRE - XBAGSAER
P REURRRR LT R 5 N HEE 2N -

HEESRITHRREE - ARBRKRBRREAT - M ERITREE
BTSSR RA R - RPIBR A R %




BEA (MPF) Global Bond Fund Rioo (021Ed) IRESES

— ; - N ; ; 1 e
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' & @B 550
To provide total investment return over the medium to Fund Size ~E&HEEME 257 44 Annualised Standard Deviation {524 : 4.08%
long term through investing in global bonds, with some Million (HK$) B& () ' Fund Performance Information? 4 #I8 & k|2
exposure in money market instruments. Launch Date #: A : 1/9/2005 .
BRRENEAES  BHSLERANEMTBEAT  NAVperunt (HKS) — o
B RS AR EIR T . SEMAESE(ET) ear ears ears ears  Since Launc
B RERKERMPIAZRIAEEOR = l P 35 e 106 B £
- " S 1.20% 1.91% 0.84% 1.54% 1.21%
(Fund Descriptor 4 $aA it |
Cumulative Return 2T&E15R
Bond Fund — G‘Ioba\ 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation' REMA S ) AR Ly EF i D EEG
S 1.20% 5.83% 4.29% 16.56% 16.75%
Cash & Others* Latest Fund Expense Ratio” | . 25 2
Bond 94.3% 5.7% - . : 1.08% Calendar Year Return®™ &4 [2] 5
i BEREET s :

2010 2011 2012 2013 2014 2015 2016 2017 'Z0d
350% 262% 459% -133% 151% -330% 084% 526% -0.87%

Cash & Others” & R EM' 5.7%

‘ — USD Bonds £7LE#% 43.0% Top 10 Portfolio Holdings & AN+ A& E
Other Bonds HfthfE% 10.2%
US TREASURY 2.875% 15/05/2028 4.45%
US TREASURY 2.75% 15/02/2028 2.29%
e US TREASURY 3.125% 15/05/2048 2.18%
HKD Bonds B7TfEZ 11.4% ITALY GOVT 0.50% 15/02/2028 2.11%
UK GOVT 1.50% 22/07/2026 1.51%
FRANCE GOVT 2.00% 25/05/2048 1.37%
JPY Bonds HEE 12.4% UK GOVT 1.50% 22/07/2047 1.25%
- ° EUR Bonds BRZE(HZ 17.3% JAPAN GOVT 1.80% 20/06/2031 1.22%
JAPAN GOVT 0.10% 20/12/2027 1.18%

= FRANCE GOVT 0.75% 25/05/2028 1.17%
Commentary 77

* The U.S. Federal Reserve increased the federal funds rate to 1.75% in June. There is a growing divergence between o BB EEN 6 A LB BESFIRE1.75% » EEE2BF|R 7 Ma) =B
the U.S. and world interest rates, which has led to a rally in the U.S. dollar. Meanwhile, investors’ desire to reduce KA BHRETRE: MBEEAETRE 5% EEREA  MEM
risk led to a rally in U.S. Treasuries and a sell-off in most other assets. KL HAEAEIE -

e Spurred on by risk-off sentiment and the looming U.S.-China trade war, global government bond markets REBSEBEE  TISRBIEEEE BB EER 2018 EE
performed relatively resiliently in the second quarter of 2018. %iﬁ%ﬁ\ﬁfﬁ%‘ .

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.
BERRE (8ES) ARBLBSERTISES  UTENEESTFHNRITREIFRAF - R GRES) ARBEREKEETHES I TIAELHERREE -

BEA (MPF) Money Market Fund® B (58 R M T S L T 48 L 4

(Investment Objective & & B1Z ) (Fund Information & &4} Fund Risk Indicators' & B BIZL]
Annualised Standard Deviation F/E12%% : 3.16%

To achieve a rate of return over the long term in line with Fund Size E&&EE
; o o9 e e o £134.30 .
the interest rate offered by authorised financial institutions Million (HK$) & & (B7T) Fund Performance Information®® 4 &1 & k1%
in Hong Kong on HKD and RMB savings accounts while Launch Date # A « 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) . 105032 Annualised Return 4F 5 [E1%§
ERFRASSEEILZAR REMNE  BREuR  SEUHEMEGET) P B e B R
EERA MBI R ARSI RS QTR F = o T e NA IR e
pras [y . 0 8 0 B 0 N i 0
fRERE g - (Fund Descriptor E4 $88 it |
Cumulative Return 274 @
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
A X N SIS A — thE 3 B
(POFTfO“O Allocation’ ?ﬁﬁ%ﬁ/ﬁ\ﬁ%ﬂj EmisEe —RERES 14 3% 5 104 BRI R
3.30% 1.44% 3.30% N/A E A 5.03%
Cash & Others’ 9% Deposits 12k 93.1% ‘ Latest Fund Expense Ratio’ | 0.78% Calendar Year Return® /&4 [B135*
R kM ° P - ° BITHME SRS R

2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
NATER NATER 062% 237% -040% -184% -190% 6.28% 0.04%

Top 10 Portfolio Holdings & 44 N+ KEE

WING LUNG BANK DEPOSITS [ #1775k 8.58%

Cash & Others* 4 R EM* 6.9% e MUFG BANK DEPOSITS 8.27%
s Deposits 1757 93.1% CHINA CITIC BANK INTERNATIONAL DEPOSITS F{55877 (EI% ) 55k 8.10%

OCBC WING HANG BANK DEPOSITS # &k = #1717 7.46%

ICBC (ASIA) DEPOSITS #EI TE#RT (=il ) 1F% 7.34%

DAH SING BANK DEPOSITS A#R1T777 7.27%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = # iR 1775 5 6.94%

FUBON BANK (HK) DEPOSITS #8317 (&% ) 75 6.81%

CREDIT AGRICOLE DEPOSITS 6.03%

I CHONG HING BANK DEPOSITS &I #4877 17 5% 4.86%
Commentary ¥4

e The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure o FEIARIBITHR 6 AREM FAGFIEES R  UFEHMSEN RS - &
and liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its B HEREPMAREZEIRE  EERESFEVARIE -
int si the start of 2018. a8 2= = 4 N PR - .
lowest point since the start o < RERTRAEFSREBRTALREZ MNFIREERE  EHRELH
¢ The Hong Kong dollar stayed on the weak side at around HK$7.85 per U.S. dollar under the linked-exchange rate BT BTN ETRIBEARLYT 850335 KFE -
system as a result of the prolonged interest rate gap between LIBOR and HIBOR.




BEA (MPF) Long Term Guaranteed Fund®’

Rap (BIEE) IR

(Investment Objective & B1Z |

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
REREBRHABRFNRRFOR  TRARKRUKERED
PGP HF RRGE o

((Portfolio Allocation' & #AE 5 ")

Equity ., o0, BONd -, oo, Cash&Otes* o, Deposis ..,
= 12.8% B 72.3% BeRHM 2.7% pacn 12.2%

Other Asian Equities E A ZpMNARSE 1.7%

European Equities BUMNAEZE 2.9%
HK/China Equities &&/PERE 1.5%
US Equities ZEIEZE 6.7%

Deposits 738 12.2%

Cash & Others® & R 2.7%

HKD Bonds #7tfE% 23.9%

Commentary #F&#

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

$730.83

1 12.8552

(Fund Descriptor 4 $aA it |

Guaranteed Fund — guarantee payable conditionally ®
RERS — BIEHEANRE

Latest Fund Expense Ratio®

SN E SRS X :2.50%

USD Bonds £7L{&E% 48.4%

* Macro-economic data was mixed. Manufacturing Purchasing Managers' Indices remained in expansionary mode but
are showing dropping momentum, where trade uncertainty could be a key factor. Economic surprises turned slightly

negative and global financial tightened further.

* Global equities were generally lower but had a divergent month with US assets outperforming Europe and Emerging
Markets comfortably. Tighter financial conditions, continuing US dollar strength and trade worries got investors to
pull money out of equities. Continued trade frictions will almost certainly lead to lower structural global growth and

higher US inflation as protectionism replaces competition.

o For fixed income, yields were initially higher globally but eased later due to tensions relating to trade and politics.
Slowing ex-US growth, fund flows into sovereign bonds and a reduction in speculative short positioning in US
treasuries helped. Flattish sovereign yields implied negligible returns from US treasuries. The Federal Reserve hiked
its target rate 25bps as expected and the European Central Bank promised to keep rates at current levels at least

through the summer of 2019.

Fund Risk Indicators' & EBZ5C
Annualised Standard Deviation FEZ%2 : 2.36%

Fund Performance Information® B4 K37 & kl*
Annualised Return 4 & [a] 3§}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 B 54 104 BRI
-1.44% -0.28% 0.72% 1.39% 1.44%
Cumulative Return 2=
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKSZAE
-1.44% -0.83% 3.66% 14.80% 28.55%
Calendar Year Return® /&4 3™
2010 2011 2012 2013 2014 2015 2016 2017 '@l
6.12% 056% 6.23% -043% 1.78% -0.94% -049% 3.69% -2.32%
Top 10 Portfolio Holdings & #HANTAEE
BANK OF AMERICA CORP-FLOAT 1.22%
ROYAL BANK OF SCOTLAND GRP PLC-5.125% 0.96%
MUFG BANK LTD/HONG KONG-3.01% 0.96%
GOLDMAN SACHS GROUP INC-VAR 0.82%
MTR CORP CI LTD-2.65% 0.76%
MORGAN STANLEY-5% 0.71%
HONG KONG GOVERNMENT BOND PROGRAMME-1.1% 0.70%
SANTANDER UK PLC-5% 0.67%
UOB HONG KONG-2.315% 0.66%
AMERICAN INTERNATIONL GROUP INC-3.9% 0.65%

c RHEBHERRET— REXRBABREMDENFERERN BN
& HEEHITHANEZRRIE -HANCEREREAH BRERRRE
—HBE -

e IR LBAT - BREZEHE - EHEEKNBELBINMENIS o
SHMIBHRE ETRBEXNBFE NLEINBESREEER  RELH
HRT - BHERFE  RETRREDRRT S0 BERIEEECE
RS EEER -

cBEHEAE REIRRALNBAFE BHEFELAAERE - thINEER
oMb RIS RME  BERAERES  ERBEEFREIDAR R IR
AR - TREFZESRFTFEREEZEEEHFBRME - —W0ATE - BB
FERARBIENER258T - BUNRITRIFAF R 2019 F EFH RIHHE
B AR -

* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRM AR A TR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’

(Investment Objective & 12 |

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREATSRENZRAE - FR—EZ@E\EX -

(Portfolio Allocation” & &4EA 5 )

Cash & Others*
ReREM!

4.7% Deposits 73 95.3%

Cash & Others® & R H A 4.7%

Commentary #F&#

(Fund Information %/i\ﬁﬂj

Fund Size ~ESHEEME
Million (HKS) & & (#7t)
Launch Date #:HH : 1/12/2000
NAV per unit (HK$)
BEMEEFECET)

1,385.59

$13.8107

(Fund Descriptor 4 $aA it |

Money Market Fund — Hong Kong
E¥mSES — B8

Latest Fund Expense Ratio®

RN ESE S X : 0.80%

Deposits 738 95.3%

* Hong Kong’s official foreign currency reserve assets amounted to US$431.9 billion at the end of June 2018.

¢ Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.4% in

June 2018, down from 2.6% in March 2018.

¢ The Hong Kong dollar stayed on the weak side at around HK$7.85 per U.S. dollar under the linked-exchange rate
system as a result of the prolonged interest rate gap between LIBOR and HIBOR.

R (BES)RTES

Fund Risk Indicators' &£ &2
Annualised Standard Deviation 4 EZ%2 : 0.05%

Fund Performance Information®® B4 =I3 & H)>
Annualised Return & & 25§

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A&$  0.28% 0.23% 0.32% 0.41% 1.38%
PSR® 0.01% 0.01% 0.01% 0.01% 0.46%
Cumulative Return 2F&E%HR
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A%$  0.28% 0.69% 1.63% 4.22% 27.31%
PSR® 0.01% 0.02% 0.04% 0.07% 8.41%

Calendar Year Return® /&4 %%
2010 2011 2012 2013 2014 2015 2016 2017 'Zo%e
Tisfud 428 0.01% 0.05% 031% 012% 0.33% 0.09% 004% 0.15% 0.19%

PSR 0.01% 0.01% 0.01% 001% 001% 0.01% 0.01% 0.01% 0.00%
Top 10 Portfolio Holdings & A A+ KEE
OCBC WING HANG BANK DEPOSITS &k % 817155 8.97%
WING LUNG BANK DEPOSITS 7k R1T17 7K 8.92%
DBS BANK DEPOSITS EE {73t 8.87%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =3 & 17775t 8.83%
CHONG HING BANK DEPOSITS £l #5777k 8.82%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {5847 ( Bl ) 7230 8.59%
BANK OF COMMUNICATIONS DEPOSITS 238881717 7% 8.13%
ICBC (ASIA) DEPOSITS B L& $R1T (ZEM ) 7K 7.64%
MUFG BANK DEPOSITS 6.46%
CHINA CONSTRUCTION BANK DEPOSITS # Bl #3& #R1 7173 5.79%

c HE2018F6 AKX - EBNEHINERESTER4319EET -

o EBGEHBEMBEREENFERNTYR - H20184F 3 A#)2.6%MH E 201846 A
#)2.4% °

o MPERTTRIEF BHEEARITAER B 2 HOFRZBHE  CHEEXRG
ET B AETTMIFIERL 7.85 M55 KF o




BEA (MPF) Core Accumulation Fund®

(Fund Information 4 &%} )
Fund Size E&&EME
Million (HK$) B& (#7T)
Launch Date # AHA : 1/4/2017

NAV per unit (HK$) .
s e v e e (e — - 10.9934
FEEEFEERL)

(Fund Descriptor 4 %88 it |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

(Investment Objective & B1Z |

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE  RREEREANER -

1 92.34

pixll

=

((Portfolio Allocation' #&#ME S )

Cash & Others* 2 4% Latest Fund Expense Ratio®
ReREM' 77 RN ESHAL LR ®

JPY Bonds HEIfE# 5.8%

Equity }#% 59.3% Bond &% 38.3% - N/A TEA

o 7
EUR Bonds BLE(E% 8.1% Other Bonds H &% 4.8%

Cash & Others’ & R H M 2.4%

o —— HK Equities 28R E 2.3%
USD Bonds 7t f&% 19.4% quities FBHR 2.3%

HKD Bonds #7T{&E% 0.2%
Other Equities EAA%SE 5.0%

Japanese Equities BARZE 5.3%
European Equities BXUMNIEZ 13.7%

Commentary #F#6

* We kept a cautiously positive stance on equities during the second quarter of 2018.

* Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets, led by the U.S.
and supported by its strong economic data and currency.

* The European purchasing managers’ indices stabilised in the second quarter, leading indicator of the eurozone also improved,
while Europe’s political situation has largely settled down for the time being.

* The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure and
liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its lowest point
since the start of 2018.

* Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are beginning to
reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the U.S. Federal Reserve and
European Central Bank to put back the rate-hike timetable, thus prolonging a supportive liquidity environment.

US Equities ZBIAZE 33.0%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Rap (@fE %) &

Fund Risk Indicators' & EBRIZ5C

Annualised Standard Deviation FE1Z4E2 © N/A NiE A

Fund Performance Information®® 4 & I8 & £
Annualised Return £/ @}

RIEES®

1Year ~ 3Years  5Years 10 Years Since Launch
15 3% 5% 105 ERE
This Fund &4 (a) 685% NATER NATER NATER  789%
Reference Portfolio 2% &84 (b)  631% NATER NATER NATER  743%
Difference’® ££" (a) - (o) - I n
L poims(a)ﬁ%ﬁ) 054% NATER NATER NATER  046%

Cumulative Return 27& @3

1Year ~ 3Years ~ 5Years 10 Years Since Launch
1% 3 5% 10F BRE
This Fund %4 6.85% NATER NATER NATER 9.93%

Reference Portfolio 2Z&%84  6.31% NATER NATER NATER 9.35%
Calendar Year Return™ [E4F (23§
2010 2011 2012 2013 2014 2015 2016 2017 "
This Fund 2@ NANER NATER NATER NATER NATER NATER NATER NATER 020%
Refererce Portolo 224186 NANER NARER NATNER NATER NATER NATER NATER NARER -0.35%

Top 10 Portfolio Holdings & AN+ A& E

US TREASURY 2.875% 15/05/2028 1.92%
AMAZON.COM INC 1.44%
MICROSOFT CORP 1.41%
US TREASURY 2.75% 15/02/2028 1.07%
ITALY GOVT 0.50% 15/02/2028 0.99%
APPLE INC 0.97%
ALPHABET INC 0.94%
JPMORGAN CHASE & CO 0.90%
US TREASURY 3.125% 15/05/2048 0.87%
VISA INC 0.81%

* 2018 FH 2% - BIMBEREHEHELS
c ESMERRTABRR - REBTHRRZE - RATSEEREERT - B
EM G - FERZBRREEBIRR YD KRBT

MR AR IE BN E — F 018 - BUTERMREERRIRNE - BUtRE - B
RIBUMNEBOR RSB ABIRE

PEARRITRG AREN TREREFSE - UFRTHEN KRB M - T
B L REBARBSBINE ERKRESFFYANMRE -

FBEE REEEEDARFIERR - ENSRERRICEEDNSF T FF1
RE o B — BEEEBN IR - B IR SR B R B REBUM RTTEE K
MEERE - BAABERTIENRIIE o

FERRESEREEANEAZERH " TEA

BEA (MPF) Age 65 Plus Fund’

(Fund Information & &# )
Fund Size H&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)
BEAEEFEET)

(Fund Descriptor %ﬁ%ﬁ\iﬂﬁﬁilﬁj

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABREES — R — &% 26% REABRBRSHK

(Investment Objective & B2 |

To provide capital growth to members by investing in a
globally diversified manner.

BBRRFOBRE - RKEERENER -

$39.87

+10.3997

(Portfolio Allocation &M & HH ) EER (PIERRE)
Latest Fund Expense Ratio®

Equity }% 20.3% Bond &% 76. - N/A B

g
8% Ssare 2.9% ‘

RN ESMT LR’

Other Equities EfARE 1.7%

HKD Bonds #7tfE% 0.3%
Japanese Equities BARE 1.8%
European Equities BUMNARE 4.7%
US Equities ZEBIIRE 11.3% USD Bonds E7tfE% 39.0%
HK Equities /&R 0.8%

Cash & Others® Bi& R HAtf' 2.9%

Other Bonds HAthf&E% 9.6%

JPY Bonds HEIE# 11.7%

Commentary #F&#

* We kept a cautiously positive stance on equities during the second quarter of 2018.

* Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets, led by the U.S.
and supported by its strong economic data and currency.

* The European purchasing managers indices stabilised in the second quarter, leading indicator of the eurozone also improved,
while Europe’s political situation has largely settled down for the time being.

* The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure and
liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its lowest point
since the start of 2018.

* Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are beginning to
reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the U.S. Federal Reserve and
European Central Bank to put back the rate-hike timetable, thus prolonging a supportive liquidity environment.

EUR Bonds BiZE &% 16.2%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

L=

B,

=AN

fRas (38185 ) 65

Fund Risk Indicators' E & g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® B4 737 & #1*
Annualised Return 4/ @ %5

BEE

1Year ~ 3Years  5Years 10 Years Since Launch
15 3 5% 105 i
This Fund ZE4 (a) 272% NATER NATER NATER  319%
Reference Portiolio 2£ R &M (b) 2.14% NATER NATER NATER  270%
Difference” 2" (a) - (o) i - -
(oercentage points 9%5) 058% NATER NATER NATER  049%

Cumulative Return 27& a3

1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3 5% 1 HILE
This Fund AZ & 2.72% NATER NATER NATER  4.00%
Reference Portiolio 228 4@4  2.14% NATER NATER NATER 3.38%

Calendar Year Return® [&4 @35>
2010 2011 2012 2013 2014 2015 2016 2017 'EL¥e
This Fund Z%&  NATER NATEE NATER NATEE NATER NATES NATER NATES -0.15%
Reference Portolo 22 &84 NATER NATES NATERE NATER NATER NATER NATER NATER -0.30%

Top 10 Portfolio Holdings & & 44 N+ KEE

US TREASURY 2.875% 15/05/2028 3.86%
US TREASURY 2.75% 15/02/2028 2.16%
ITALY GOVT 0.50% 15/02/2028 1.99%
US TREASURY 3.125% 15/05/2048 1.74%
UK GOVT 1.50% 22/07/2026 1.42%
FRANCE GOVT 2.00% 25/05/2048 1.29%
UK GOVT 1.50% 22/07/2047 1.17%
JAPAN GOVT 1.80% 20/06/2031 1.14%
JAPAN GOVT 0.10% 20/12/2027 1.11%
FRANCE GOVT 0.75% 25/05/2028 1.10%

* 2018FF 2% - HMUBRREFFHELBEE -

e ASMAERRLABIOR - RPFBHRAZE - KATHEXREERT @ B&H
TS - ERETHEREBEBIRR Y KBTS

RBEIRESNE—FOE - BUTEARLERTLNE - BILRK - 8

AIBUM B RBBABIRE -

PRARRITRG AREN FRFERERSE - UFETHSEN KRB - T

i REHARBSEIRE  ERKESFFETANHE -

REHERPEZEDARSER - EHEMAERKEEESNSFT+FH

FEIE o T —BIOEERHBRME - ATRREE B R REON RITER

MBERE - BAAMERTISNREIE

FEERESEREEANEAERER " TEA




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEFRAR - REiRiT (E5E) ARARRIEM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
ELRRIELRAFEREZRT  BEERBEHEZESMEERR - BEIFIRALBREGTH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOESVERRD6 MANKETELE  HE2IFERBER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRBIOMWIF  ZESBEFEARG UL RAEZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31* March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ESMREEHZE2017F3 A3 B D ESNESHMBERE HESHK LB BERTEME - BIEARMZESNESHXILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[RekEM] — ARERARE - RELENENRKFUENEEEE (@A) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE RABE RIFAAREE - ERARBEARARBERHIRETANKRE - BEAZEINERER - LER - ARMBAYIFAHAHRNEN  BRHIRK
P EIBURPIEINRSNEE HI R ERBAEBRE] - B0 - HREEFEARBERZESORESEAZEINGS  RBIERR - Bl - ARBEARBERESTEERN —KH5 -
WD ESARFERSEAREEZIEA - I BEREARBERESNBITLFRERNEEN - ERFEARBEBESOHEBIZRNE R - Bt - SIETHREA
REEBES —RIEIVBEERE  MALRASHERMEARBERES  TRTOREARBERESIBUERS R/ ANRERSRES - BT - 15 LA RENEREA
REBBEFRZHARTHE CREMDER 8 (—R) RO MR1FAEHARE - Bt RS ESTIRENBMFARBEBESTEER SR EERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate”, which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (RED) REESTEREXHEREZREERAR (MREA D AMRBEPUEHARBNZEERIKEES (ERES ) - REASHERESHEARREHRER
BEVFELR ° FE2004 F9 A30 H 2 1% - WENERESWMHFPIESHRELQRECIELER] - KETOREER [FTERX ] FMEREBNERTF 1% 12004 F9 A
30 HekZ A 2 AT AR RS M EREFESHNRECREERHTE (IFF5%) - R MTANEBREREISEELE [EFHREFE] & - RN GBARTD (BED)
REED) WEPERESHHREHSRM - BESTRTFIR - BIEENA TUEHAEHENBERT - REARI G EREEREREXTNRERRIEHNBURE ¢
(a) ZF|EFRNFER - HERFPRNFHRBN  ERFRARFREBELEETRNFRIVEN  (b) TR2RAITHIEN  (c) T (d) KAMBBEEE i (e) BR [/
faerl s () KERIERE  MAKBRHE (BRRT (BEe) REED) KENERESWPH (B2 FEEXENRE1R) (ARRTHME]) AELR36EEAR - (1t
SRRERNEH2ERNERETRARFERNKE ) ZATRTEHRBEABRFNEEETE - X8 (SHEBEEREA) EXFFEESHRTFRNBER TEHRE (BE
©) REESETED - ERENME DB - AZKENATTRTERRBOARKEIRT - KRR - G4 () X NEARBEAL - EARPEE ASUSRIERIEH
BRPEAKE ¢ (g) BEREER - (a) £ (e) » R (g) BIEMHERNMEEKE - BEAL - EAARPHAARSHBRIEHFRFKE « WEELIFBE DRSFHRTEFENE
SUTEER - SRR MRS B - REGXFZE - FENBRARERERNREEE - BRMERSESNEERR  REFERREGM - F20FHBEWRME1 -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEERTESHWER (—) BBNMBEEFEWIR & (Z) BBNGKERPPMNEMKER - Rar GRS RTFESTRAAR (2) KE - MAFIZESBLER &
EFERESRE (E2HBEMINESRBHFHRIN UARARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NE ST EETEREAEBAMHNFIE - ZRNER=ZREFFNEDRITBEREPL D12 EXERNFIHKFZ FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.
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10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date

of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East

Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT
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(Operated by Bank of East Asia (Trustees) Limited)
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