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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of &% 31/12/2018

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.
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Growth Fund

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERESREHSR  TELBHERENZRE
#/BHTS ERDEEARXEEHEN REBERARE
RERIEAREE -

1 2,4569.67

1 20.5542

(Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERES — Rk — 5% 90% RS

(Portfolio Allocation™ & # & 746 ° )

3
- N o, Cash&Oters’ ., Latest Fund Expense Ratio” | 1.44%
Equity "5 67.8% Bond &% 23.0% Eapep 92% {%iﬁ%ﬁﬁ'ﬂ%ﬁﬁﬁi‘itt% 3 .

Cash & Others® 34 % EAb* 9.09% HK Equities B8 23.8%

Other Bonds E &% 1.6%
JPY Bonds BEIE# 2.8%

EUR Bonds BX{ZEEH 4.5%

US Equities EBIRE 11.8%
USD Bonds £7tfE% 13.56%
HKD Bonds 752 0.6% European Equities BXUMNAEZ 14.0%

Other Equities EAAEZ 9.8%

Commentary #F&#%

 The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

Japanese Equities HZARRE 8.4%

=) IBRED

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4FE1Z%2 : 8.50%

Fund Performance Information®® FE4 5 IR & f*
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
-9.67% 4.06% 1.70% 5.52% 4.06%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
-9.67% 12.67% 8.78% 71.08% 105.54%
Calendar Year Return® &4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
8.02% -1061% 12.93% 11.28% 0.67% -4.10% 1.99% 22.30% -9.67%

Top 10 Portfolio Holdings & 44 A+ A& E

AIA GROUP LTD & #B{RE 2.40%
HSBC HOLDINGS PLC [& %45 2.07%
CHINA CONSTRUCTION BANK CORPORATION - H FEI£ 24877 - H  1.98%
CHINA MOBILE LTD £ El#%&) 1.43%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 1.13%
ICBC - H REI L 8R1T - H 0.99%
CNOOC LTD A BIE# A 0.77%
BANK OF CHINA LTD H1E$R7T 0.59%
GALAXY ENTERTAINMENT GROUP LTD $R;W 4244 0.55%
CK HUTCHISON HOLDINGS LTD &40 0.38%
© RIRRTMA 2018 FEPIEBE T - (MECRAREEBIRS -
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RakfEHmE - RRTERNEE -

BHAE=TEEBESHER  REETSERERAERRLY - RAT
BHREEEMGTRES  MEFEEE  ARREAR  REKEENE
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BEA (Industry Scheme) Balanced Fund

R (1TXAE) 9EED

(Investment Objective & B1Z ) (Fund Information 2 &%}

Fund Size ~EGEEME
Million (HK$) B& (B7T)
Launch Date # i HEJ : 1/12/2000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

1,547.44

EBBTHRARSRURRESTE - ARABRTE NAV per unit (HKS)
: e : SELARFE(BR) OO0

#E  FRR A A

EHE -

(Fund Descriptor % 87 it |

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ & # & 7 )

Cash & Others"

Equity J&% 47.3% Bond (&% 42.3% Bopep 104%

Latest Fund Expense Ratio® a0
BTN E SR R '

HK Equities BH#AEE 16.4% VS Eauities EEE 8‘5%
European Equities BUMBZZ 9.4%

Japanese Equities BANIRE 5.9%

‘IR R HA 10.49
Cash & Others” R R A" 10.4% Other Equities HAIRE 7.1%

Other Bonds Efthf&E% 2.8% HKD Bonds &LEH 1.1%

JPY Bonds HEIE# 5.2%
EUR Bonds B (&% 8.4%

Commentary #F&#

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

USD Bonds %7tfE% 24.8%

Fund Risk Indicators' & R BRIZ:C

Annualised Standard Deviation FE1Z4% : 6.52%

Fund Performance Information® &4 338 & #1*
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
-7.13% 3.48% 1.59% 4.49% 3.51%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI AR
-7.13% 10.79% 8.19% 55.17% 86.57%
Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
6.69% -7.05% 1037% 7.28% 1.01% -333% 1.75% 17.24% -7.13%

Top 10 Portfolio Holdings & 44 A+ KEE

AIA GROUP LTD & #BIRER 1.65%
HSBC HOLDINGS PLC JE L% 1.41%
CHINA CONSTRUCTION BANK CORPORATION - H BT R RIT-H  1.36%
CHINA MOBILE LTD FE#%&) 0.98%
HONG KONG EXCHANGES & CLEARING LTD &i#% 5t 0.79%
ICBC - H Rl T58R17 - H 0.69%
CNOOC LTD B ¥ A 0.55%
GALAXY ENTERTAINMENT GROUP LTD $R; #5244 0.41%
BANK OF CHINA LTD #EI4R7T 0.40%
APPLE INC 0.28%
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z | (Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

1 2,4562.25

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMAESEGET) 17.8394

BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BERFRFRRE  ABMNEHETREASIEEED -

(Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & & ) RAREES — MR — RS 40% RER

Cash & Others® {Latest Fund Expense RatioSJ -

Equity B9 27.6% Bond (8% 55.9% gipuie 165% | ourinesrepay o o

HK Equities EBKRE 9.8%

—— US Equities XBIRZE 4.7%
European Equities BUMARE 5.3%
Japanese Equities HARRZE 3.5%

Other Equities AR 4.3%
— HKD Bonds #tfE# 1.0%

Cash & Others® 34 K E A" 16.5%

Other Bonds E % 4.0%
JPY Bonds BEIE# 7.2%

EUR Bonds FRAE(RA 11.6% USD Bonds E7Ef% 32.1%

Commentary #F&#%

 The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4FEZ%2 : 4.89%

Fund Performance Information®® F4 5 IR & f*
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
-4.56% 2.78% 1.27% 3.46% 3.25%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
-4.56% 8.59% 6.53% 40.57% 78.39%
Calendar Year Return® &4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
567% -342% 7.86% 3.60% 123% -3.10% 140% 1221% -4.56%

Top 10 Portfolio Holdings &4 A+ KEE

US TREASURY 2.88% 15/08/2028 2.30%
US TREASURY 2.88% 15/08/2028 1.51%
US TREASURY 3.00% 15/08/2048 1.31%
BUNDESREPUB DEUTSCHLAND 0.25% 15/08/2028 1.19%
TENCENT HOLDINGS LTD &% 1.16%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 0.98%
AIA GROUP LTD R ¥R 0.97%
HSBC HOLDINGS PLC JE& % 0.84%
DAH SING BANK LTD 5.25% 29/01/2024 0.84%
CHINA CONSTRUCTION BANK CORPORATION - H 2 B3 :&3R1T - H 0.80%

o IR 2018 FHMFEE T - HECNABEEEERS| -
BEADRBRXELEEAMBERRORE - Pl ARBITHIHE
o TRIERBEMR - BEEES I OER -

BUMBR R E 1% - REBBA RN T EEHERRETS - HILRE - B
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BEA (Industry Scheme) Asian Equity Fund

Rae (17FA1E) DNBREES

(Investment Objective % E 12 | (Fund Information E&&#}

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

137.25

+12.1368

( Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ & # & 7 )

Cash & Others* {Latest Fund Expense RatioT 1 309,

Asian ex-Japan Equity 94.3%

T (B4R BR meRAM O7% N e L

Cash & Others* & K HAM' 5.7%
Philippines SE2Z& 0.8%
Malaysia 5527522 0.9%
Macau J2F7 1.3%
Thailand 2B 2.2%
Indonesia ENfE 3.0%
Singapore #I1# 4.5%

China 1 28.2%

South Korea ¥ 16.0%
India ENfE 11.8%

£ o
Taiwan &3 12.5% Hong Kong &7 13.1%

Commentary #F&#

* Asian equities generally underperformed developed markets in 2018. Market sentiment improved following a sell-
off in October. Asian and Hong Kong equities outperformed, as emerging market currencies strengthened.

* China’s government is continuing to provide support for small and medium-sized enterprises as well as private
companies by instituting further financial measures, including government-led investment fund, equity and bond
financing and bank loan allocation.

* On the other hand, the government’s push for deleveraging continues to manifest in decelerating growth in fixed
asset investment, previously a key driver of the economy.

Fund Risk Indicators' & R IZ:C

Annualised Standard Deviation 4 [E 1247

Fund Performance Information® &4 338 & #1*
Annualised Return 4F & [E1%}

13.74%

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
-17.69% 6.31% 2.10% N/A R iE 2.84%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI AR
-17.69% 20.17% 10.93% N/A i 21.37%
Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
NATES NATER 6.14% 308% 217% -965% 2.78% 42.05% -17.69%

Top 10 Portfolio Holdings & #H4& A+ KEE

TENCENT HOLDINGS LTD f&li% % 6.29%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &8 BREE  5.20%
SAMSUNG ELECTRONICS COLTD =£&F 5.01%
AIA GROUP LTD &R 3.90%
CHINA CONSTRUCTION BANK CORPORATION - H FEIERSR1T -H  2.79%
HONG KONG EXCHANGES & CLEARING LTD &% 5t 2.78%
CHINA MOBILE LTD #E#%#) 2.55%
PING AN INSURANCE - H FRETF 2R - H 2.00%
LINKREIT EREEES 1.78%
ASMEDIA TECHNOLOGY INC ##8#H% 1.70%

o SEMARTIN 2018 FHIRBEBZRIKATE - KB10 ADMIE - TIHR
SUHRER - MRETISERES - TNREBRTRERE -
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BEA (Industry Sch

e) Greater China Equity Fund

(Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”)

FRETERANEATER (BEPEARLNE ( FREAT
B BRRRITHERAE) ﬁﬁéuuiﬁiié}% RAREARY -
IMERSTERERETERA AANLTES (KPERES])
ERBRERREREEN H&é%mﬁﬁ%ﬁémaﬁ .

(Portfolio Allocation™ & # & 746 ° )

£ 339.41

$13.1126

(Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity o Cash & Others® , o Latest Fund Expense Ratio™ |
ApERE 020 gepmw Y | gEmmmemwpxc |
Utilities 2FEZ 0.1% Cash & Others’ & R E " 4.8%

Communication Services @R 1.7%
Materials #7£} 2.0%

Industrials T 2.5%

Health Care 2= 2.7%
Consumer Staples %4 B 3.4%
Energy B8R 4.1%

Financials & &t 28.7%

Information Technology

Properties BHIE 11.7% BRHE 23.0%

Consumer Discretionary SE/ T EE SR 15.3%

Commentary ¥

* China’s economy continues to send mixed signals. The central government is continuing to provide support for
small and medium-sized enterprises as well as private companies by instituting further financial measures, including
government-led investment fund, equity and bond financing and bank loan allocation.

* On the other hand, controls on real estate have reduced demand for basic materials in China, leading to renewed
pressure on the Producer Price Index, a key barometer of the health of the country’s ‘overcapacity’ industries.

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation FE{E%ZE : 14.95%
Fund Performance Information® 4 % IR &k

Annualised Return 4F & 8] 5

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
-14.91% 6.13% 2.72% N/A TNEF 3.06%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
-14.91% 19.54% 14.36% N/A N iE 31.13%
Calendar Year Return® &4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
10.16% -22.19% 20.69% 10.85% 292% -7.05% 040% 39.93% -14.91%

Top 10 Portfolio Holdings &4 A+ KEE

TENCENT HOLDINGS LTD B Fi2 A% 9.97%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETREBEREE  7.92%
AIA GROUP LTD /& #B{RI% 7.12%
CHINA CONSTRUCTION BANK CORPORATION - H # Bl 24877 - H 4.85%
HONG KONG EXCHANGES & CLEARING LTD &SR 557 4.49%
GALAXY ENTERTAINMENT GROUP LTD R/ 44 3.45%
PING AN INSURANGE - H FERFZRE - H 3.04%
ICBC - H REIT 2.61%
CNOOC LTD AR BI/E# A 2.41%
LONGFOR GROUP HOLDINGS LTD #2345 2.09%

s FEMEERRRRSE - PRBAXFFPECERRPOBEHE 2
HEZHMB ENEE  BEABRNEIENREES  REIASFRE kR
TERNEE -

e Z—FE - RETHESTSEERYHOTERRLD  BEEEYEEY
BRES - ZIEBEEEERNTER R HBRERBRINER -

BEA (Industry Scheme) Hong Kong Equity Fund

(Fund Information E&&#}

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010
NAV per unit (HK$) .

SEGAEFEGET) 208

(Investment Objective % E 12 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

BBRIEREANEBRE - RESLERENES /K
BmgRETA E&Q&J’Q%Iyi‘ﬁ@%ﬁh CRER
RERFRPEARILE -

+ 335.04

( Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i& 51 )

Hong Kong Equiy Cash & Others’* Latest Fund Expense Ratio®| .
EpE 98.3% HoREM 1.7% {%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.30%

Cash & Others® B& K EM* 1.7%

Utilities 2FE%E 1.2%

Health Care {i# FZ:£1% 1.3%—|
Industrials T% 1.5%

Consumer Staples %47 E &M 1.9%

Communication Services AR 6.3%

Financials €& 46.2%

Energy 82/R 6.8%

Consumer Discretionary JE/ T HE® 9.6%

Properties EiE 13.6%
Information Technology Z&EH% 9.9% P - ’

Commentary #F&#

* Hong Kong equity market experienced a volatile year in 2018. The Hang Seng Index reached its all-time high in
January, then the market plunged in February and sell off pressure persisted over the subsequent months due to
trade war concerns, U.S. rate hikes, and volatility in emerging market currencies.

* In November, trade war concerns receded after a meeting between presidents Trump and Xi following the G20
summit as market expecting for more constructive negotiation over trade conflicts.

Fund Risk Indicators' &4 @& 1Z2'
Annualised Standard Deviation 4FE1Z%2 : 15.44%
Fund Performance Information® E 4 &R &>

Annualised Return 4 & 8] 3f

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 104 St
-14.69% 5.49% 2.32% N/A TNEF 2.44%
Cumulative Return 21&E1%HR

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI AR
-14.69% 17.40% 12.15% N/A i 24.19%

Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
832% -20.70% 22.68% 508% 329% -7.52% -0.54% 38.36% -14.69%

Top 10 Portfolio Holdings & 44 A+ KEE

AIA GROUP LTD & #BIRER 9.71%
TENCENT HOLDINGS LTD s R& 9.70%
HSBC HOLDINGS PLC JE % %% 8.51%
CHINA CONSTRUCTION BANK CORPORATION - H R Bl &R1T-H  7.90%
CHINA MOBILE LTD #EI% &) 6.20%
PING AN INSURANCE - H s EI-F Z{Rf - H 5.10%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 4.97%
ICBC - H Bl TR 8R1T - H 4.90%
CNOOC LTD HBI/§ ¥ A 4.17%
LINKREIT EREERS 3.18%
* 2018 FBMRIEE  BERBM1AAZEL SN - ETE2AH TR -

HEEERE  TERARSRER - ZEME RHFEATSLENHETEE
-

CEEFNA CTHALEEEENERE it HIBIEE S
HHBERRL -




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #£HH : 31/1/2012

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

172.33

RUBERTEEMEETEO RN (KB KRGO NAVperunt (HKS) oo
BABR - SRGADHECET)

(Fund Descriptor £ & ¥t |

Equity Fund — China
BEES — FE

(Portfolio Allocation™ & #& 546 ° )

Hang Seng China Enterprises Index ETF 99.9% Cash & Others* 01% Latest Fund Expense Ratio’ - 1.26%
BAERRARES FTES ch RERHEM i RN ESE S xR e

Cash & Others* & R E A" 0.1%

Consumer Staples T HEH 0.4%
Materials %78 1.5%
Health Care f2E#£I12 1.7%

Properties FEHE 1.8% 2

Utilities 2F3% % 2.1%
Consumer Discretionary JE/FEE R 3.3%
Information Technology E&EHE 3.7%

Industrials T2 4.0%

Communication Services B ARTS 5.8%

Energy 828R 11.4%

Commentary =

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

Financials & &t 64.2%

* On the other hand, the government’s push for deleveraging continues to manifest in decelerating growth in fixed
asset investment, previously a key driver of the economy.

R BB IEBES

Fund Risk Indicators' E& EBZ5C

Annualised Standard Deviation FE1E4E2 : 19.92%

Fund Performance Information® E4 #&38 EHH
Annualised Return 4/ @35

ear £  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A%&  -11.53% 3.85% 0.77%  NATER 0.21%
Index % -9.93% 5.82% 262%  NATER 2.44%

Cumulative Return 21&[E%HR

1 Year & 3Yeas®  SYeas®  10Yeas®  Sincelaunch BALIR
This Fund Z%&  -11.53% 12.00% 389%  NATEA 1.50%
Index £ -9.93% 18.49% 13.79%  NATER 18.12%

Calendar Year Return® [&4 @35>
2010 2011 2012 2013 2014 2015 2016 2017 2018

TisFndK5E NATER NATEE 1.13% -339% 1345% -18.24% -0.52% 27.25% -11.53%
hdex % NATER NATER 391% -146% 1555% -16.89% 1.49% 2963% -9.93%

Top 10 Portfolio Holdings & #4& N+ KEE

PING AN INSURANCE - H Bl F %R - H 10.61%
ICBC - H RE L5847 - H 10.15%
CHINA CONSTRUCTION BANK CORPORATION - H # Bl 225877 -H  9.62%
BANK OF CHINA LTD - H R B4R7T - H 8.38%
CHINA PETROLEUM & CHEMICAL - H B A3#{b T - H 4.45%
CHINA MOBILE LTD # El#%&) 4.18%
CHINA LIFE INSURANCE CO LTD - H R BIA % - H 3.87%
TENCENT HOLDINGS LTD f&&fi2h% 3.71%
CHINA MERCHANTS BANK CO LTD fB#4R1T 3.50%
PETROCHINA CO LTD - H B A #HAk D -H 3.21%

ZTRESERRENBERESESBERRL - PEBAFHNELER
REHBERFHE  RUESPRLNER  @EABFEIENREES K
RkfEHEE - RRITRANEE -

e Z—AH - BREEEERICBER - BERREEEEERENIER - mEl
EEERANZ -ENRESEHERNEIBZRR -

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information E&&#}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

1 76.16

1 14.2849

( Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & # & 7 )

. 3
Tracker Fund of Hong Kong 41 o Cash & Others* 0.09 Latest Fund Expense Ratio” | 0.71%
ERES O mepat 0% | grmensixrE’ | °

Health Care 2R 1.0%
Consumer Staples % BE M 2.3%
Industrials T 4.0%

Consumer Discretionary

FEMTHES 4.0%

Utilities A% 5.4%

Communication Services &R 6.0%

Financials & & 48.4%

Energy 8¢R 6.0%
Information Technology & &l 11.0%

Commentary =¥

* Hong Kong equity market experienced a volatile year in 2018. The Hang Seng Index reached its all-time high in
January, then the market plunged in February and sell off pressure persisted over the subsequent months due to
trade war concerns, U.S. rate hikes, and volatility in emerging market currencies.

Properties BHIZE 11.9%

* In November, trade war concerns receded after a meeting between presidents Trump and Xi following the G20
summit as market expecting for more constructive negotiation over trade conflicts.

N===h! N =t AN
R aBEMESES
Fund Risk Indicators' &£ @ &Z:E
Annualised Standard Deviation FE{E#2 : 15.71%
Fund Performance Information® B4 #R37 &K%

Annualised Return 4 & 8]

1 Year & 3Yeas®  SYeas®  10Veas#  Sincelaunch BRUE
This Fund %&£ -10.93% 8.40% 475%  NATER 5.29%
Index 521 -10.54% 9.65% 597%  NATER 7.41%
Cumulative Return 274 @3
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRLE
This Fund A%¢  -10.93% 27.39% 26.12%  NIARNER 42.85%
Index £ -10.54% 31.82% 3361% NATER 64.04%
Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
ThshndZ2¢ NATER NATEE 825% 463% 4.26% -5.04% 269% 39.28% -10.93%
Index %8 NATEE NATEE 14.48% 655% 548% -391% 4.30% 41.29% -10.54%

Top 10 Portfolio Holdings & #H4& N+ KEE

AIA GROUP LTD & ¥Rk 9.71%
TENCENT HOLDINGS LTD Bé&f#2eh% 9.70%
HSBC HOLDINGS PLC & 24 8.51%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#RIRIT-H  7.90%
CHINA MOBILE LTD #EI#%&) 6.20%
PING AN INSURANCE - H FREIFZ /R - H 5.10%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 4.97%
ICBC - H REIL 4.90%
CNOOC LTD EdE ZaY: 417%
LINK REIT BREEES 3.18%

2018 EBMERRD - BAEREN AR EEE B - BTE2AHTH -
HpwRSE  TERARIBER  EEMERHATSEEEDETEE
e

EEFNA CHELHESENTEESRIBBEXL - THEERS
BB RIT -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

H H > . Sy : . 1 G 1
(Investment Objective & & A 12 | (Fund Information & & #} | Fund Risk Indicators' £ E&IZ50
) - R
To achieve a rate of return over the long term in line with Fund Size E&EEE . 95.68 alicealStEnoard|ne iation R FRes & H15168%
the interest rate offered by authorised financial institutions Million (HKS$) & & (B7t) : Fund Performance Information®® H4XRBER 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HH : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) 103182 Annualised Return 4% 21 -
ERRRARSEERZFN  RRMTE  SRENE  SVLADHEGET) P B ERCC et e
BBRA ISR B R ARBIFHRPE O AR %= o ) ) ) N
EH B o - KER -1.19% 0.92% 0.09% N/A RE A 0.48%
HHE Fund Descriptor 4 A0 it
Cumulative Return 274 a3
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
[Porhcolio Allocationm Tﬁﬁ%ﬂ/\/\ﬁﬁm] BEMISES — PRERES 1F 3F 5% 10% B AR
-1.19% 2.79% 0.45% N/A & A 3.18%
Cash & Others' 5 o, Deposits g5 a0 [Latest Fund Expense Ratio? 077 Calendar Year Return® B4 E1252°
ST EAM M0 = 070 =) k A 2z 3 Y °
B R % Hﬁ%@m%ﬁﬁ?ﬁitt—'— 2010 2011 2012 2013 2014 2015 2016 2017 2018

NARER NARGR 065% 2.06% -042% -1.87% -1.99% 6.14% -1.19%

Top 10 Portfolio Holdings & 44 AN+ AEE
CHINA CITIC BANK INTERNATIONAL DEPOSITS #{5 8547 (Bl ) 22k 8.84%

Cash & Others' & R EM' 6.7% Deposits 73 93.3% SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = # ¥ #1717 5 8.82%
MITSUBISHI BANK DEPOSITS 8.81%
ANZ BANKING DEPOSITS 8.59%
ICBC (ASIA) DEPOSITS R EI T 5 #R77 (32 ) 775K 8.58%
CHINA CONSTRUCTION BANK DEPOSITS FEIR 717173k 8.41%
CHONG HING BANK DEPOSITS &l|#$R1T17 5k 7.98%
DAH SING BANK DEPOSITS A#iR1T17 3 7.78%
CREDIT AGRICOLE DEPOSITS 7.65%

- FUBON BANK DEPOSITS EF847T (&5 ) 73k 7.13%
Commentary &1 &®

e The renminbi has depreciated significantly during 2018 due to trade war concern and weakened China economic o S22 5 8; 8 & & BAOBESIE R 572 - AREN 2018 F BB KIREZ(E -
data. Looking ahead, the development of trade war between the U.S. and China will continue to be a major factor HWATEATIS  TEEIENBRNASEEARKEEN —FAEEREZ -
to affect the renminbi exchange rate. « AT ETUEMBEREE LE B TRERH E S REERAB BN

* The Hong Kong dollar is expected to trade in a tight range against the U.S. dollar going forward, and the Hong EBRR LT -

Kong dollar prime rate will gradually increase along with the U.S. Federal Reserve’s policy.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Indu e) MPF Conservative Fund® EEGE SR DT e

. . S N Sz ey i
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators' £ ERIRAC
y i iati EiEEE
To achieve a minimum rate of return while maintaining Fund Size ~E&AEME 282310 Annualised Standard Deviation R A2 : 0.11%
stability of the principal amount invested. Million (HKS) && () = Fund Performance Information? 4 I8 & k|2
TR EASEBE AR - B —F 2 EHRE - Launch Date i HH# : 1/12/2000
NAV per unit (HKS) Annualised Return 4F & 8l
SRS EEE (GBTT) 13.3818 ear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRLE
This Fund A& 0.73% 0.38% 0.43% 0.46% 1.29%
[Fund Descri ptor %é’ﬁﬁ*” %++ st ] PSR’ 0.04% 0.02% 0.01% 0.01% 0.45%
= Cumulative Return 275 @5
Mo,mi/ Market Fund — Hong Kong ear5  3Yeas®  SYeas®  10VeasE  Sincelaunch BRIE
10 S 10 HRTBEE — B8 TisFund AZ&  073%  118%  218%  A70% 26.14%
(Portfolio Allocation™ 1 &#4 5
— PSR’ 0.04% 0.05% 0.07% 0.10% 8.44%
Cash & Others* Deposits Latest Fund Expense Ratio s o
5.2% g 94.8% 0.82% Calendar Year Return®™ &4 B3
RaRE ° 2 ° TERME SRS R ’

2010 2011 2012 2013 2014 2015 2016 2017 2018
ThsFnd55€  0.03% 0.05% 030% 0.13% 039% 013% 006% 0.15% 0.73%
PR 001% 001% 001% 001% 001% 001% 001% 0.01% 004%

Top 10 Portfolio Holdings & & 44 N+ KB E

ICBC (ASIA) DEPOSITS 1 B L@ #R77 (TR M) F K 8.92%

‘ PR AT o4 a0 CHONG HING BANK DEPOSITS BIE5/7775 8.89%

Cash & Others’ B2 A" 5.2% Deposits 173 94.8% CHINA CONSTRUCTION BANK DEPOSITS I35 /3%5 5% 8.89%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = /#7775 8.84%

CHINA CITIC BANK INTERNATIONAL DEPOSITS #{2$/7(BII) 70 8.81%

FUBON BANK DEPOSITS 2 #8817 (& 1%)172k 8.70%

DBS BANK DEPOSITS £ {7775 8.41%

WING HANG BANK DEPOSITS &k 81175 7.63%

MITSUBISHI BANK DEPOSITS 7.48%

BANK OF COMMUNICATIONS DEPOSITS 523381777 % 6.43%

Commentary =

» Hong Kongs official foreign currency reserve assets amounted to US$424.6 billion at the end of December 2018. e HE2018F 12 AK » BENEHINERERTR4,2468FT -
e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.5% in e FB4GAHEYERBNEANTE - H20184F9 AM2.7%HF E 20184 12 A

December 2018, down from 2.7% in September 2018. #)2.5% °
e The Hong Kong dollar is expected to trade in a tight range against the U.S. dollar going forward, and the Hong o TEHIHS 7T 4 2 TTEBISM IS EIR L% - S TS ESA X RBEERBERY
Kong dollar prime rate will gradually increase along with the U.S. Federal Reserve’s policy. EEBERA LA -




Accumulation Fund®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information 4 &#}

To provide capital growth to members by investing in a Fgr1‘d Size %;éﬁé_@ £ 610.09
globally diversified manner. Milion (HK$) fiﬁ ;E;w
I TR T At L e = S Launch Date 8j 17472017
ERERHMITE - AREERAREE - : _

NAV per unit (HK$) 104133

BEMAEFEGETL)

[Fund Descriptor £ 4 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER

BEM (FIANRRARE)
Latest Fund Expense Ratio®
B A SRS R °

JPY Bonds HEIfE% 5.7%

(Portfolio Allocation™ & # & 746 ° )

Cash & Others*

Equity }% 58.4% Bond &% 39.3% wapep 23%

J - NIA 7

EURB BREES 9.29 »
UR Bonds BIE(R 9.2% Other Bonds &% 3.2%

Cash & Others’ B & B H fth*
HK Equities EBRE 2.3%

2.3%
USD Bonds %7tf&% 20.8%

HKD Bonds & tfE% 0.4%
Other Equities AR 6.4%
Japanese Equities B ARRE 5.3%
European Equities BUMAEE 11.9%

Commentary #F&#

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more attractive
after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight labour
market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time, core
inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

 Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s government is
continuing to provide support for small and medium-sized enterprises as well as private companies by instituting further
financial measures, including government-led investment fund, equity and bond financing and bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The rebound
in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, utilities and
telecommunication.

US Equities EFIIRE 32.5%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators' Z& Bk EL'
Annualised Standard Deviation & E {242 © N/A i A

Fund Performance Information®® 4 5 IR & #*

Annualised Return 4 & [l 5
1Year ~ 3Years  5Years 10Years SinceLaunch

15 3F 5% 10 ERTE

This Fund 754 (a) -4.67% NATNER NANER NATER 2.34%

Reference Portfolio 2£ R EEA (b) -5.79% NATER NATEE NATER 1.92%
9
Oloroe 2REEL  112% NAER NATER NATER  0.42%
Cumulative Return 2@

1 Year 3Years  5Years

15 3E 56 T

-4.67% NATER NATER NATER 4.13%

-5.79% NATER NATER NATER 3.38%
Calendar Year Return® J&4F @35>

10 Years ~ Since Launch
1 R

This Fund AE&
Reference Portfolio 22 &4

2010 2011 2012 2013 2014 2015 2016 2017 2018
ThisFund A4 NATER NAEE NATER NATER NATVER NATR NATER 924 -467%
Refence Pt S24£184 NANER NA VR NATIER NATIER NATER NATER NATER 074 579%
Top 10 Portfolio Holdings & #HA& N+ A& E
US TREASURY 2.88% 15/08/2028 1.82%
MICROSOFT CORP 150%
US TREASURY 2.88% 15/05/2028 1.20%
US TREASURY 3.00% 15/08/2048 1.04%
BUNDESREPUB DEUTSCHLAND 0.25% 15/08/2028 0.94%
JPMORGAN CHASE & CO 0.88%
APPLE INC 0.87%
ALPHABET INC-C 0.83%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 0.78%
VISA INC 0.77%

o RIMEMN 2018 FEMTREE TR EDNABRREBERS -

o BEETKBREREEEARE R FHNERE - flm - ARBIHHER  TEE

RHEMR - i EERES A OB -

BOMB I RIE & - KB BET RATNHEE M ARER B TS - BULRE

DBREATISTEE - R OB TR -

ZTEEmMERENBFECESIBREBAL - PEBRA P ECERRAMK

KRG RHESMEENEE  SEABFIENREES  REXESRE &

RITERNEE -

e BHAE—TEKEEENEE  RARTSEREIHIERRI - RATSHRE
T EHFTREE - EEEE - ARREAR  RMIREENEERT -

FERRESERERANENEZREH N

.

BT M1

BEA (Industry Sch

e) Age 65 Plus Fund®

Rar (17RA18)) 65mRE S

(Fund Information & &k}

(Investment Objective 24 B1Z

Fund Size H&&EEME

To provide capital growth to members by investing in a . e ar—. 135839
globally diversified manner. Million (HKS) Eﬁi giﬁm)
[ . NN L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Date
NAV per unit (HK$) £ 10,3097
SEEEFE(ET) '

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

BEM (FINRHRRE)
Latest Fund Expense Ratio®
BTN E SRS R

(Portfolio Allocation™ #&#& 6 )

Cash & Others*

Equity 585 19.3% Bond &% 77.7% B R 3.0%

J s N/A TNER

HKD Bonds #7T{&% 0.7%
Other Equities EALREE 2.2%

Japanese Equities BARE 1.7% USD Bonds Z£70{&% 41.3%
European Equities BUMAYZE 3.9%

US Equities ZEBIIRE 10.7%

HK Equities /852 0.8%
Cash & Others® & & H " 3.0%

Other Bonds Ef{&% 6.3%
JPY Bonds AEIES 11.3%

Commentary =

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more attractive
after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight labour
market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time, core
inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s government is
continuing to provide support for small and medium-sized enterprises as well as private companies by instituting further
financial measures, including government-led investment fund, equity and bond financing and bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The rebound
in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, utilities and
telecommunication.

EUR Bonds BX&fE% 18.1%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E£ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® H4 7R3H & #1*
Annualised Return 4 & [2 3§

1Year ~ 3Years  5Years 10 Years Since Launch
1% 3% 5% 10 ERE
This Fund &4 (a) -1.13% NATER NATER NATER 1.76%
Reference Portfolio 2EH &4 (b) -1.55% NATER NAMER NATER 1.19%

Difference’ £ (

(vercentage points 0.42% NAZMER NATER NATER 0.57%
Cumulative Return £%&[E1%#

1Year ~ 3Years  5Years

15 3 5%

SH)

10 Years  Since Launch
10% BRE

This Fund A% & -1.13% NATER NATER NATER 3.10%
Reference Portiolio £ EHA  -1.55% NAZTER NATER NATER 2.09%
Calendar Year Return® J&4F [E3R*
2010 2011 2012 2013 2014 2015 2016 2017 2018
This Fund %4 NAER NATER NATER NATER NATER NATER NATER 428 -113%
Reference Porfulo 2% & 44 NAER NATER NATER NATER NATER NATER NATER 369 -1.55%
Top 10 Portfolio Holdings & & 4A& N+ KEE
US TREASURY 2.88% 15/08/2028 3.60%
US TREASURY 2.88% 15/05/2028 2.38%
US TREASURY 3.00% 15/08/2048 2.05%
BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028 1.87%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 1.54%
JAPAN GOVT 1.80% 20/06/2031 1.15%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.11%
FRANCE GOVT 2.00% 25/05/2048 1.10%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00 % 20/12/2035 1.05%
US TREASURY 3.38% 15/11/2048 1.01%

o IRERIRTIA 2018 FEMFRE T BECNARREFERS -

o BEETSBRXBEEEARERAMNEER - fln - BRBITIHER  TEM

REEMR - M AEBEESIRLBR ©

BOMAR T R B &% - BB RO TREE SRR BT 5 o Bt FER -

DERERTISTER - B EOIRBRE Rk -

e —+EEEERENBHGCEHIBERXE - PERA D IELERRMMNK
FRA RRESHRLEOEE  SFRBAEIENREES REIESRE R
RITERNEE ©

o BHE-TESERGHEE  REARTSERESHFERRI - KATISNRE
EEMPTRAEE - R - AFRERR - KRB EESEERT o

FEORBLEREMANEAEREM’  TER

[Eeaiz3: 0




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITERAE BT A REIRTT (558) AR QA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDAF - RBRIT (57E) ARAFTRIEN

1

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

EeRRBTENFEREERT  BESREAEZESHEERR - BESF I ARREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOBEEVARRVARNRERERLE  HE2IEERBFEN -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

WESRRIMNF  ZECBFORGUEL B EZEFFRAE

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.

ESMX L EHZE2018F3 A3 A - D ESMESMBERH MESHK B EERTEME AIEERUZESHNESHIILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[HeRkHAM] —FAEERARS  MEUEAFENERFENZEEE (WEH)

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,

its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities

and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB

debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are

usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt

securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore

RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R D EE QBB RIFAARKEE - ERARBEFARARBEBIZETANKE - BARZEINEERR - tﬁ% P ARBBRIYIEE R HANER - ARG

R BUBUR FTbE N I N B 16l 2 B SAEIBR I © S50 - ﬂﬁﬂ%ﬁr)\Eﬁﬁaﬁ%ﬁ%E’J&ﬁﬁ%mﬁx%ﬁﬁ\\miﬁ/méf}\i{ﬂﬁ o BAT - AREE AR EBESWEERN —AH5

RO ERAREFEHEAREEZIINA - I BEREARBESESFNEITAERE REEM - FARBESEFOEEIEEAT R - Bt - FIETHRFEA
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Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact

sheet) do not reflect the impact of fees and charges.
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised

performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference

portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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(Operated by Bank of East Asia (Trustees) Limited)
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