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As of 8= 30/9/2018

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.
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Growth Fund

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

$2,661.12

securities / money market instruments. NAV per unit (HK$) 292942
BRARHEEARANS NS BHERENSRE  SENEEFECGET) 7T

FIEETE  ERDRERREEHEN  BEAKRA
R REAEE -

(Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity

(Portfolio Allocation” & & ) RAREED — HR— RS 0% MR

,,

3
Equity IR 69.6% Bond &% 24.0% Latest Fund Expense Ratio J 1.44%

B RSB SH% °

Cash & Others” & R E " 6.4%

HK Equities &HERZR 25.0%

USD Bonds £7tf&% 12.6%

US Equities EBIRE 13.9%
HKD Bonds /& LE% 3.6%
Other Equities EAIEE 8.8% European Equities BUMNAZZE 12.6%

Japanese Equities HARE 9.3%

Commentary #F&#%

* We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation
in the third quarter of 2018.

* The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy
have remained solid despite a mixed performance in the stock markets.

® The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are
operative challenges for selected sectors, such as autos and chemicals.

¢ China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

® Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on
fundamentals. Although the macro-economic picture is healthy, there continues to be a significant disparity between
the U.S. and the rest of the world.

=) IBRED

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 41242 : 7.86%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5% 105 BAKSZAE
2.75% 8.11% 4.14% 5.08% 4.60%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 BRI
2.75% 26.35% 22.47% 64.16% 122.94%
Calendar Year Return® &4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
802% -1061% 12.93% 11.28% 0.67% -4.10% 1.99% 22.30% -2.02%
Top 10 Portfolio Holdings & 44 A+ A& E
TENCENT HOLDINGS LTD &% 2.52%
AIA GROUP LTD & #B4RER 2.22%
HSBC HOLDINGS PLC JE £ %% 2.02%
CHINA CONSTRUCTION BANK CORPORATION - H Bl %3717 - H 1.91%
PING AN INSURANCE - H FREIF 2 (R - H 1.48%
ICBC - H Bl TR1T - H 1.04%
CHINA MOBILE LTD FE#E) 0.99%
CNOOC LTD Bl ¥ A 0.96%
HONG KONG EXCHANGES & CLEARING LTD &% 57 0.94%
US TREASURY 2.875% 15/08/2028 0.79%
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BEA (Industry Scheme) Balanced Fund

R (1TXAE) 9EED

(Investment Objective & B1Z ) (Fund Information 2 &%}

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #: i H A : 1/12/2000
NAV per unit (HK$)

BEMEEMECET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERESFTS - RIRETRFIE
R FRTMERE SR ERE -

1,625.42

+19.6916

(Fund Descriptor % 87 it |

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ & # & 7 )

.
Equity B 49.6% Bond fE% 43.4% gsé&;‘ﬁh‘;@ 70%

Latest Fund Expense Ratio® a0
BTN E SR R '

US Equities EFARE 10.0%
European Equities BXAZZ 8.8%

HK Equities BB 17.8%

Cash & Others® Bi& R HAfl' 7.0%

Other Bonds EAbf&E% 2.9% —
JPY Bonds HEIE# 4.6%

Japanese Equities B 6.7%
Other Equities H#A%ZE 6.3%

HKD Bonds LS 4.7%
EUR Bonds BB (% 7.4% R ’

USD Bonds %:7tf&% 23.8%

Commentary #F&#

* \We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation
in the third quarter of 2018.

* The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy
have remained solid despite a mixed performance in the stock markets.

o The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are
operative challenges for selected sectors, such as autos and chemicals.

* China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

* Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on
fundamentals. Although the macro-economic picture is healthy, there continues to be a significant disparity between
the U.S. and the rest of the world.

Fund Risk Indicators' & R BRIZ:C

Annualised Standard Deviation FE1Z4% : 6.12%

Fund Performance Information® &4 &I &R
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 1058 BRKSZAE
1.67% 6.18% 3.25% 4.28% 3.87%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
1.67% 19.72% 17.37% 52.13% 96.92%
Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 '@l
6.69% -7.05% 10.37% 7.28% 1.01% -3.33% 1.75% 17.24% -1.97%
Top 10 Portfolio Holdings & 44 A+ KEE
TENCENT HOLDINGS LTD f&liZ % 1.79%
AIA GROUP LTD & #B{RER 1.58%
US TREASURY 2.875% 15/08/2028 1.51%
HSBC HOLDINGS PLC JE% % 1.42%
CHINA CONSTRUCTION BANK CORPORATION - H Bl :&3R1T - H 1.36%
PING AN INSURANCE - H 1 BISFZ{R & - H 1.06%
US TREASURY 2.875% 15/05/2028 1.02%
US TREASURY 3.00% 15/08/2048 1.01%
ICBC - H REI TR3R1T - H 0.74%
CHINA MOBILE LTD F E#E) 0.70%
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BEA (Industry Scheme) Stable Fund

[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ]
To minimise short-term capital risk with moderate capital Fund Size ~H&HEE 2,500.19

growth over the long term through a higher weighting of Million (HK$) B& ()
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation “FE{E% 2 : 4.72%
Fund Performance Information® 4 % IR &k

income and lower exposure to global equities to provide NAV per unit (HK$) Annualised Return 4/ [2I5
modest potential for capital appreciation. FEMNEERECGET) :18.3392 1 Year 3 Years 5 Years 10 Years  Since ‘Launch
VE S p (e e T 4E 5 e b Ro E M
FBRERANSRESTHRE D L ERAR2HRE T e e
i %?ﬁﬁ%%\/ﬁfﬁ}gﬁﬁ$/%;§] ’ Mjﬁﬁ%iﬁ@ﬁ$ [Fund Descriptor %ﬁiﬁg\ﬁu %‘HK ] i i 27 kit iy
EELRIRTERE - ASMEHETREEARILEES - Cumulative Return Z1&[E1#
Mixed Assets Fund — Global — Maximum 40% in equities 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - 3B A b — B — 5% 40% RIEE AVA
[POI"th“O Allocation™ Tﬁﬁ%ﬂ/ﬁ\%\ﬁﬁm] REAERS — BN — &% 40% R 1F 3% 54 106 Elpava:
0.62% 13.02% 11.50% 40.77% 83.39%
: N Cash & Others® Latest Fund Expense Ratio® 2 [ i [E 22
Equity 5% 29.8% Bond 5% 59.2% sz s 11.0% = S IR B b oK O $1.35% Calendar Year Retun™ /&4-[El
AL Sz A - 2010 2011 2012 2013 2014 2015 2016 2017 '@l

HK Equities &HFRE 10.9%

—— US Equities EBIRZE 6.0%
European Equities BUMA%ZE 5.0%
Japanese Equities BANE 4.1%
Other Equities H#1ARZE 3.8%

—— HKD Bonds #7tf&E% 6.2%

Cash & Others* & R 11.0%
Other Bonds Efttf&E% 4.1%

JPY Bonds HEIf&E% 6.6%

EUR Bonds B &% 10.5%

USD Bonds :7TfE% 31.8%

Commentary #F&#%

* We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation
in the third quarter of 2018.

* The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy
have remained solid despite a mixed performance in the stock markets.

® The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are
operative challenges for selected sectors, such as autos and chemicals.

¢ China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

® Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on
fundamentals. Although the macro-economic picture is healthy, there continues to be a significant disparity between
the U.S. and the rest of the world.

567% -342% 7.86% 3.60% 123% -3.10% 1.40% 1221% -1.89%

Top 10 Portfolio Holdings &4 A+ KEE

US TREASURY 2.875% 15/08/2028 2.11%
US TREASURY 2.875% 15/05/2028 1.44%
US TREASURY 3.00% 15/08/2048 1.41%
TENCENT HOLDINGS LTD &%k 1.11%
BUNDESREPUB DEUTSCHLAND 1.250% 15/08/2048 0.97%
AIA GROUP LTD & #B{RER 0.96%
MITSUBISHI UFJ FIN GRP 3.368% 26/07/2023 0.92%
HSBC HOLDINGS PLC JE& % 0.90%
UK GOVT 1.50% 22/07/2026 0.86%

CHINA CONSTRUCTION BANK CORPORATION - H 2 B3 :&3R1T - H 0.83%
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BEA (Industry Scheme) Asian Equity Fund

SRap (175518 DN

(Investment Objective % E 12 | (Fund Information E&&#}
To achieve long term capital appreciation within a Fund Size ~EGEEE 14547
controlled risk-return framework through investing Million (HK$) B& (7T) '
mainly in Asian ex-Japan equities, with some exposure Launch Date #:EHE : 31/1/2012
in debt securities / money market instruments. NAV per unit (HK$)7 : 13.4907
EBTBRERTH (ARBIN) BE - NBHLER SRMUAEFE(ET)
BRES/ EEMSRAETR  ERPEERTEER
BN REAREIRMRIEARE ( Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
(Portfolio Allocation™ & &#i& 51 ) BRES =l (AR

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bam) ez M3 mepmpt ST% {%ﬁg@mgﬁﬁ,ﬁ SR 1.34%

Cash & Others® & K E A" 5.7%
Philippines JE#E 0.4%
Indonesia EIJE 1.5%

Malaysia 527582 2.1%
Thailand Z=E 3.1%

Singapore #1114 4.0%

China 1B 29.7%

South Korea % 17.7%
India EIE 9.2%

Hong Kong &% 12.1%

Commentary #F&#

* China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

Taiwan &8/& 14.5%

¢ In response to weakening economic data and lower-than-expected fixed-asset investment, the Chinese government
has launched additional policies to boost the economy and stimulate consumer demand.

* Australian equities continued to trend downward in September. The recent leadership change in the country will
add uncertainty to its economic outlook and weigh on market sentiment.

Fund Risk Indicators' & R IZ:C

Annualised Standard Deviation 41242 1 12.45%

Fund Performance Information® &4 &I &R
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
0.81% 11.53% 4.95% N/A TNEF 4.59%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
0.81% 38.73% 27.34% N/A i 34.91%

Calendar Year Return® &4 EI$H*
2010 2011 2012 2013 2014 2015 2016 2017 '@l

NATER NATERE 6.14% 3.08% 217% -9.65% 278% 42.05% -851%

Top 10 Portfolio Holdings & #H4& A+ KEE

SAMSUNG ELECTRONICS CO LTD 6.49%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/&fEfEBiERE  5.85%
TENCENT HOLDINGS LTD A2 5.59%
PING AN INSURANCE - H Bl F24R K - H 3.15%
AIA GROUP LTD R FBRE 2.89%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 2R3R1T - H 2.73%
HONG KONG EXCHANGES & CLEARING LTD &4 A 2.42%
CNOOC LTD H B ¥ A 1.69%
FORMOSA CHEMICALS & FIBRE CORPORATION 1.63%
LINK REAL ESTATE INVESTMENT TRUST “8/& 1.53%

e FEATRPZFRITMEERDN  URBIBNEEAR  HEHWBRTR
S E e P VNGl
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BEA (Industry Sch Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information 4 &#}

To provide investors with long-term capital growth within a controlled Fund Size H&&EME

risk-return framework through investing mainly in listed securities of Million (HK$) B & (B7T) 37157
companies that derive or are expected to derive a significant portion )
of their revenues from goods produced or sold, investments made, Launch Date 4B H : 4/1/2010

or services performed in Greater China, which includes the People's NAV per unit (HK$)
Republic of China (PRC), the Special Administrative Regions of Hong GEMAESEGET) :14.6937
Kong and Macau and Taiwan (the “Greater China Securities”)

BRTBRANEATEE (BENEARLNE (F8) - FRHH
BE ARGHORERAR) dnERTENEE gasaens - (Fund Descriptor B4 1A i |

DMERREREREEERA AW ETES ([KPEREHR])
RS RALRRRAR  AAAERARIASAE Equity Fund — Grester China
(Portfolio Allocation™ & 44 546 ) BREE —ATRE
3
Greater China Equity Cash & Others’ Latest Fund Expense Ratio” |
KR E 94.4% P REM 5.6% {%iﬁ%@ﬂ’ﬂ%ﬁﬁ-ﬁitb% 3 1.31%

Cash & Others® 4 R Efh* 5.6%
Utilities AP 0.2% a8 ors' R B4 ?

Health Care {#EE:#&2 0.6%

Consumer Staples % HE & 2.6%
Telecommunication Services BT 3.3%
Materials R##} 3.4%

Industrials T%¥ 4.6%
Real Estate FH1E 5.3%
Consumer Discretionary JE/ T HE @ 6.3%

Commentary #F&#

e Investment value is starting to emerge from oversold consumer names in China; the related corporations are

Financials €&t 37.9%

Information Technology

Energy 86JR 7.4% AREH 22.8%

showing improvements in business operations.

e There have been further indications that the Chinese property market is slowing down, with developers more
conservative about acquiring land.

* Taiwan’s technology sector underperformed due to market concerns about DRAM price correction and the potential
impact of the trade war on Apple products.

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation FE{E£2% : 13.53%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
2.70% 11.83% 6.12% N/A TNEF 4.50%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
2.70% 39.86% 34.59% N/A N iE 46.94%

Calendar Year Return® &4 IR
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
10.16% -22.19% 20.69% 1085% 292% -7.05% 0.40% 39.93% -4.65%

Top 10 Portfolio Holdings &4 A+ KEE

TENCENT HOLDINGS LTD Bé&f2eh% 8.54%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£iA8 EREE  8.48%
PING AN INSURANCE - H R B F Z4R [ - H 5.68%
AIA GROUP LTD &3 RE 5.60%
CHINA CONSTRUCTION BANK CORPORATION - H IR #R1T - H ~ 4.57%
CNOOC LTD AR BI/E# A 4.02%
HONG KONG EXCHANGES & CLEARING LTD &i#32 5 Ff 3.71%
ICBC - H REI T $R1T - H 3.09%
CK HUTCHISON HOLDINGS &I Ml & % 2.30%
LINK REAL ESTATE INVESTMENT TRUST %8f& 2.25%

e AR EAHERHREE  SRABREIR  BHCEXNCEEREMRR
®E o
e ZHEABRREMETSHERE - ERARADHOEEEBRT -

o AEREBRRRRR  REETSHIBMCRENERAE REFHUY
BRERBKEETZE -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 | (Fund Information E&&#}
To achieve long-term capital appreciation within a Fund Size ~EGEEE 350.99
controlled risk-return framework through investing Million (HKS$) B & (i) ’
mainly in Hong Kong equities, with some exposure in Launch Date # i HE : 4/1/2010
debt securities / money market instruments. NAV per unit (HK$) - 13.5196
BBEIBRENEANE - BB LERENES /& SEMAEFEGER)
WHISRETA E&%ﬁﬁﬁfﬁ"’ﬁfiiﬁh CRER
BARMRMAANEE - ( Fund Descriptor Z& ¥Rt |
Equity Fund — Hong Kong
(Portfolio Allocation” & 44 51 ° ) BEEE—EE
-3
Hong Kong Equity 3 Cash & Others® 5 Latest Fund Expense Ratio” | . o
SR 97.2 2.8 = +1.30%
FERE ® pepam 2% B A S RIS ’

Cash & Others® B & K H A 2.8%
Materials A ¥ 0.6%
Health Care {252 0.8%

Consumer Staples “&HEER 1.1%
Utilites ZFAFX 2.6%
Consumer Discretionary JEX T EE R 4.5%

Telecommunication Services B&LARTES 4.6%
Industrials T 5.0%

Financials €& 51.0%

Energy 868 8.5%
Real Estate EH1E 8.9%

Commentary #F&#

* Hong Kong commercial banks have raised their prime rate in September for the first time since 2006, while the
HIBOR has reached its highest level in a decade.

Information Technology

HEHR 9.6%

 In view of the rising interest rate environment, local property stocks consolidated while banks outperformed.

Fund Risk Indicators' & R[22
Annualised Standard Deviation 4 E1Z4 % : 14.43%

Fund Performance Information® E 4 &R &>
Annualised Return 4/ @ %}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
0.52% 10.01% 4.75% N/A TNEF 3.51%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
0.52% 33.12% 26.12% N/A i 35.20%

Calendar Year Return® &4 EI$H*
2010 2011 2012 2013 2014 2015 2016 2017 '@l

832% -20.70% 22.68% 5.08% 329% -7.52% -0.54% 38.36% -7.13%

Top 10 Portfolio Holdings & 44 A+ KEE

AIA GROUP LTD & #BIRER 9.61%
TENCENT HOLDINGS LTD s R& 8.75%
HSBC HOLDINGS PLC JE % %% 8.36%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZ:& /1T -H  7.68%
PING AN INSURANCE - H REIF 2R - H 6.31%
ICBC - H REI L& #R17 - H 4.85%
CNOOC LTD AR EI/§# A 4.79%
CHINA MOBILE LTD #E# &) 4.44%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 3.75%
CK HUTCHISON HOLDINGS &I M7 % 3.46%

o BRIV A LAKMEEFE - H2006 FIARE R - BBIRITEER BT
EHERBM -
o EEMBES - AHERBREE - RITRRARE -




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #£HH : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.
REREETREUEEPRCEEY ([EH]) REN
REDR -

175.29

1 11.0654

(Fund Descriptor £ & ¥t |

Equity Fund — China
BEES —

(Portfolio Allocation™ & #& 546 ° )

Hang Seng China Enterprises Index ETF 972 Cash & Others* 289 Latest Fund Expense Ratio’ - 1.26%
BAERRARES FTES <P RERHEM i RN ESE S xR e

FAME 0.8%

Industrials T% 0.8% _I

Utilities A% 1.9%
Properties & Construction HiZEZ5E 4.8%

Information Technology Z&EH 5.5%

Conglomerates #

Cash & Others® & K E A" 2.8%

Consumer Goods & # & 5.8% Financials &t 57.5%

Telecommunications Ezfl 6.9%

Energy 862 13.2%

Commentary =

¢ China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a
strong cyclical headwind both in local stock markets and the economy as a whole.

 In response to weakening economic data and lower-than-expected fixed-asset investment, the Chinese government
has launched additional policies to boost the economy and stimulate consumer demand.

R BB IEBES

Fund Risk Indicators' E& EBZ5C

Annualised Standard Deviation FE1E4E2 : 20.13%

Fund Performance Information® E4 #&38 EHH
Annualised Return 4/ @35

ear £  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A%&  3.04% 7.63% 3%  NATER 1.53%
Index % 5.17% 9.81% 536%  NATER 3.83%
Cumulative Return 21&[E%HR
1 Year & 3Yeas®  SYeas®  10Yeas®  Sincelaunch BALIR
ThisFund %%  3.04% 24.68% 18.24% NATER 10.65%
Index £ 517% 32.41% 2080%  NIANER 28.51%

Calendar Year Return™ &4 EI#7™
2010 2011 2012 2013 2014 2015 2016 2017 ‘&0
TisFnd A58 NATER NATER 1.13% -339% 1346% -1824% -0.52% 27.25% -355%
Idock®  NATER NARER 391% -146% 1555% -16.89% 149% 2963% -201%

Top 10 Portfolio Holdings & #4& N+ KEE

PING AN INSURANCE - H s EI*F Z{Rf - H 9.94%
ICBC - H RE L5847 - H 9.43%
CHINA CONSTRUCTION BANK CORPORATION - H F B2 R3R1T - H 9.38%
BANK OF CHINA LTD - H FBI4R7T - H 6.84%
CHINA MOBILE LTD # E##) 5.55%
TENCENT HOLDINGS LTD &% 5.55%
CHINA PETROLEUM & CHEMICAL - H Bl A H{ET - H 4.93%
PETROCHINA CO LTD - H R B AHR AR - H 3.38%
CNOOC LTD HEE ¥ A 3.35%
CHINA LIFE INSURANCE CO LTD - H AR - H 3.27%

RITEZFRITMEZ RN URBSFEOEEAL - HEHETR
BB R AFER S -

e BHLEBEESRETEEREEAY  HEBTHELEIMERI R
RRIBEBERR -

et

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information E&&#}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

1 76.97

1 16.2940

( Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & # & 7 )

. 3
Tracker Fund of Hong Kong g 0, Cash & Others* 0.2% Latest Fund Expense Ratio” | 0.71%
L2 cP O RgRAMt 0T BTN E SRS R '

Cash & Others' & R HA* 0.2%

Industrials T# 0.7%
Consumer Services JHE &R 2.9%
Conglomerates 45 & 1% 3.9%

Utilities X %E% 5.0%
Consumer Goods JHE @ 5.3%

Financials & & 48.2%

Telecommunications &l 5.8%

Energy 868 7.3%
Information Technology &= HE 10.2%

Commentary =¥

* Hong Kong commercial banks have raised their prime rate in September for the first time since 2006, while the
HIBOR has reached its highest level in a decade.

Properties & Construction #ZEZE 10.5%

* In view of the rising interest rate environment, local property stocks consolidated while banks outperformed.

gEed =] AN
ROABBHIESES
Fund Risk Indicators' E& BB 250
Annualised Standard Deviation 4 E1Z4E% :
Fund Performance Information® E 4 &35 &
Annualised Return 4 & 8]

14.78%

1 Year & 3Yeas®  SYeas®  10Veas#  Sincelaunch BRUE
This Fund Z%&  3.40% 12.70% 651%  NATER 6.58%
Index 521 4.40% 14.22% 792%  NATER 8.84%
Cumulative Return 274 @3
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRLE
This Fund A% 3.40% 43.15% 37.07% NATER 52.94%
Index £ 4.40% 49.00% 46.40%  NATER 75.88%

Calendar Year Return® /&4 %%
2010 2011 2012 2013 2014 2015 2016 2017 "Eo%e
Tisfud 458 NATER NATER 826% 463% 426% -504% 269% 3028% -464%
el NATER NATRER 1448% 655% 548% -391% 430% 41.29% -409%

Top 10 Portfolio Holdings & #H4& N+ KEE

HSBC HOLDINGS PLC JfE %4 10.14%
TENCENT HOLDINGS LTD Bé&2eh% 9.62%
AIA GROUP LTD & ¥Rk 9.24%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#:ER{T-H  8.10%
CHINA MOBILE LTD #EI#%&) 5.19%
PING AN INSURANCE - H R EIF 2R - H 4.86%
ICBC - H REI T 8R1T - H 4.62%
CNOOC LTD HEIE ¥ Ak 3.03%
BANK OF CHINA LTD - H 1 E#R77 - H 3.03%
HONG KONG EXCHANGES & CLEARING LTD &% 57 2.91%

o BRIV A LRAKEEFE - H2006 FIARER - BBIRITEERF ST
ETERBAL -
 MYMBIE - Ao HREE - RITRRRELE -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

. . > : SR i i 1 e pE =1
(Investment Objective & B 1Z | (Fund Information £ &#} Fund Risk Indicators' £ B 1550
. - I
To achieve a rate of return over the long term in line with Fund Size E&EEE £ 90.99 alisealStEnoard|ne iation R mReE & H12:97%
the interest rate offered by authorised financial institutions Million (HKS$) & & (B7t) : Fund Performance Information®® H4XRBER 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HH : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) o o Annualised Return 4% 213 :
ERFRATSBERZAN  HEMHE - SRERR  SEALEDME(ET) P B ERCC et e
BB R B S B R AR EF RS O AR AR & .
. = X KA -0.19% 0.21% 0.14% N/A RE A 0.41%
TREREIRE - (Fund Descriptor £ £ ¥R |
Cumulative Return 274 a3
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
[Porhcolio Allocationm Tﬁﬁ%ﬂ/\/\ﬁﬁm] BEMISES — PRERES 1F 3F 5% 10% B AR
-0.19% 0.64% 0.70% N/A & A 2.62%
-3
Cash & Others® . o Deposits o Latest Fund Expense Ratio™ | o Calendar Year Return® J&4F [B]37%
apimt  04% o, 93.6% N s % 3 F0.77%
RERALE TR BRI N ER XX 2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d

NARER NARGR 065% 2.06% -042% -1.87% -1.99% 6.14% -1.73%

Top 10 Portfolio Holdings & 44 AN+ AEE

CRE DIT AGRICOLE DEPOSITS 8.66%

Cash & Others* 34 M EH M 6.4% Deposits 73 93.6% MUFG BANK LTD DEPOSITS 8.53%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #5817 (BIff ) 3k 8.26%

DAH SING BANK DEPOSITS A#iR1T17 3 7.84%

FUBON BANK (HK) DEPOSITS EFBIRIT (& ) 173 6.73%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =3 & 17775t 6.11%

ANZ BANK (HK) DEPOSITS ANZ $R1T ( &7 ) 173K 5.41%

DBS BANK DEPOSITS 2R B1T175K 5.01%

WING LUNG BANK DEPOSITS kB R1T17 7K 4.47%

OCBC WING HANG BANK DEPOSITS #{8x S35 4.45%
Commentary ¥

 The renminbi remains under pressure due to market expectation of impacts from the trade war, a weakening o AREHETE  RELSTSEHNE I  KSBEESREFRERBS ER TR
Chinese economy and a further reserve requirement cut. FSRRNTE -

e The U.S. dollar strengthened slightly against the renminbi in September, but China’s currency has been partly o E7TH ARKKRI AMEM EF - MAREHAEE - 95 REA2FEBAFR
stabilised by a determined government effort that involved reintroducing a counter-cyclical factor in the fixing TEEEH BRI AEASRT  SEBSESE -

mechanism. s REBFTRERBREERTALFE2MORRLERE - EHRERH
e The Hong Kong dollar is expected to stay on the weak side at around HK$7.85 per U.S. dollar under the linked- BT BB E TR EAL7.85M35HKF o
exchange rate system as a result of the prolonged interest rate gap between LIBOR and HIBOR.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Indu e) MPF Conservative Fund® Hh (1728 B R-rE 40

. . S N Sz ey i
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators' &% BB R5C
y i iati EiEEE
To achieve a minimum rate of return while maintaining Fund Size ~E&AEME 2769.57 Annualised Standard Deviation 42 : 0.08%
stability of the principal amount invested. Million (HKS) B& () = Fund Performance Information? 4 I8 & k|2
ERBFIRERSBEE Y FE - Bh—E 2 ERK o Launch Date #i FHj : 1/12/2000
NAV per unit (HKS) Annualised Return 4F & 8l
S EEEE (a5 ear®  3Yeas®  SYeas®  10Veas®  Sincelaunch ARIE
This Fund A& 0.45% 0.29% 0.39% 0.48% 1.29%
[Fund Descri ptor %é*ﬁ*u %++ st ] PSR’ 0.01% 0.01% 0.01% 0.01% 0.45%
Cumulative Return 275 @5
Money Market Fund — Hong Kong ear5  3Yeas®  SYeas®  10VeasE  Sincelaunch BRIE
(Portfolio Allocation® & & 484 51 ° ) HEMSES — 8 TisFudAES  045%  08T%  196%  491% 2562%
— PSR’ 0.01% 0.02% 0.04% 0.07% 8.41%
Cash & Others® Deposits Latest Fund Expense Ratio 2 20
3.8% o 96.2 0.82% Calendar Year Return® &4 B3R
BeREM o 7 RS RIS R ° ’

2010 2011 2012 2013 2014 2015 2016 2017 @00
TisFd g4 003% 005% 030% 013% 03%% 013% 008% 015% 042%
PR 001% 001% 001% 001% 001% 001% 001% 001% 001%

Top 10 Portfolio Holdings & & 44 N+ KB E

OCBC WING HANG BANK DEPOSITS &k F 8817173 8.96%

. 4 2 g0 [ o SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =3 & 17775t 8.95%

Cash & Others & RA" 3.6% Deposits 175 96.2% CHINA CITIC BANK INTERNATIONAL DEPOSITS 22877 (I 73k 8.94%
CHINA CONSTRUCTION BANK DEPOSITS H B2 % 8R1T17 50 8.91%

DBS BANK DEPOSITS EE$#17 5 8.77%

BANK OF COMMUNICATIONS DEPOSITS #1717 8.74%

CHONG HING BANK DEPOSITS &I®iR77175% 8.50%

ICBC (ASIA) DEPOSITS A Bl T 7847 (25 M) 175k 8.02%

MUFG BANK LTD DEPOSITS 7.51%

FUBON BANK (HK) DEPOSITS & FBIR1T(E#)1E% 5.29%

Commentary =

« Hong Kong’s official foreign currency reserve assets amounted to US$426.4 billion at the end of September 2018. e HE2018F9 A - BEMNEHINERBESER4L,264EFET ©
o Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 2.7% in e FEGA EEYEIEENERN A - 5201846 AH2.4%F % 201849 A

September 2018, up from 2.4% in June 2018. B2.7% °
 The Hong Kong dollar is expected to stay on the weak side at around HK$7.85 per U.S. dollar under the linked- o (& Z0iR TR 217 S B A B IRITR Z TS 2 BIMFI & Z 4548 - 1ER 2 E K|
exchange rate system as a result of the prolonged interest rate gap between LIBOR and HIBOR. BT JEEB TR T @R ERLNT7.85M55 5 KF




BEA (Industry Sch Accumulation Fund®

(Investment Objective & B1Z | (Fund Information 4 &#}

Fund Size HE&£&EME
Million (HK$) B& (#7T)
Launch Date # B : 1/4/2017
NAV per unit (HK$)

GBI EEFE(ET)

[Fund Descriptor £ 4 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
, , . RAKEES — BY — 25 65% RARESHR
(Portfolio Allocation™ & &#4 51 ) BES (PIIBRBE)

To provide capital growth to members by investing in a
globally diversified manner.

BRRBOBIRA - BKEERANER -

1 697.47

$11.2443

o o Cash & Others* Latest Fund Expense Ratio® | -
Equity 5% 60.5% Bond f&% 36.6% BoBEM! 2.9% {%ﬁ%@ﬂ'ﬂ%ﬁﬁﬁi‘itb% 3 - N/A A

JPY Bonds HEIfE% 5.1%

EURB BREES 8.19 »
UR Bonds BIE(R 8.1% Other Bonds &% 3.2%

Cash & Others® B4 R H ' 2.9%

USD Bonds %7tf&% 20.1% HK Equities 5% 2.0%

HKD Bonds #&TfE% 0.1%
Other Equities EfIRE 4.7%

Japanese Equities HZARZE 5.5% US Equities EFIARZE 36.0%

European Equities BUMRE 12.3%

Commentary #F&#

* We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation in the
third quarter of 2018.

® The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy have
remained solid despite a mixed performance in the stock markets.

 The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are operative
challenges for selected sectors, such as autos and chemicals.

* China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a strong
cyclical headwind both in local stock markets and the economy as a whole.

* Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on fundamentals.
Although the macro-economic picture is healthy, there continues to be a significant disparity between the U.S. and the rest of
the world.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators' Z& Bk EL'
Annualised Standard Deviation & E {242 © N/A i A

Fund Performance Information®® 4 5 IR & #*

Annualised Return 4 & [l 5
1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 56 10 BV
This Fund A&4 (a) 6.33% NAZMER NATER NATER 8.14%
Reference Portfolio 2£EEA (b) 5.30% NATER NATEE NATER 7.50%
Diference’ £2 (a M 1.03% NATER NATEB NATER 055%

(percentage pomts
Cumulative Return 2@
1Year  3Years  5Years 10 Years Since Launch
15 3 5% 1 RUE
This Fund A&& 6.33% NATER NATER NATER 12.44%
Reference Portiolo 22 €84 5.30% NATER NATER NATER 11.58%
Calendar Year Return® J&4F @35>
2010 2011 2012 2013 2014 2015 2016 2017 'E
This Fund A%&  NATER NAES NATER NATES NATER NATER NATER NATER 2.93%
Reference Porolo S5 5 NAZER NATES NATER NAER NATER NATER NATER NATER 1.68%

Top 10 Portfolio Holdings & #HA& N+ A& E

AMAZON.COM INC 1.58%
US TREASURY 2.875% 15/08/2028 1.55%
MICROSOFT CORP 1.52%
APPLE INC 1.21%
US TREASURY 2.875% 15/05/2028 1.11%
US TREASURY 3.00% 15/08/2048 1.05%
JPMORGAN CHASE & CO 1.01%
ALPHABET INC 0.94%
VISA INC 0.85%
CISCO SYSTEMS INC 0.80%

o BH2018FFE=FHHHREE - HARDURATENRBEHHFDIRAERS -

o XEBFR-TIHAMNOA LIWERNE - BEXRRRSE - BHMLEELS
hATERE -

o BUNCREEAME=FERE  RICXBNTREE  HEIRRS  @EHITE
ARk - 6 ZZD/-LEEUKIEDD o

o FEBTRYFRITMKERBY  URESHRNE B - HEWRT RERIEE
RSB AEEINER S -

e BREMSUIHMRAREBARE  TEAMENEAEHE - BELBLERY - 2
EEOERAY REM T NERED R

FERRESERERANENEZREH N

BEA (Industry Scheme) Age 65 Plus Fund®

Rar (17RA18)) 65mRE S

(Investment Objective 24 B1Z (Fund Information & &k}

To provide capital growth to members by investing in a ngd Size %%(ﬁgiiﬁ) : 359.61
globally diversified manner. Million (HKS) & & (&7T

FBBERH LS  AREEREREE - Launch Datfe HEL A AR - 1/4/12017
NAV per unit (HK$)

SEMAEFE(ET)

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

+10.4698

(Portfolio Allocation™ & # & ) AES (PMERRE)
, o Cash & Others® Latest Fund Expense Ratio® )
£21.2% 1% % = CN/A TR
Equity f)RZ 21.2% Bond &% 75.1% BoREM 3.7% {Eﬁ?ﬁ%ﬁ"]gﬁﬁ?ﬁittzlga Sk

HKD Bonds #7T{&% 0.3%

Other Equities EALREE 1.7%
Japanese Equities HAARRE 1.9%
European Equities BUMAYZE 4.3%

USD Bonds %7tf&E% 41.3%

US Equities EBIIRE 12.6%

HK Equities EBKRE 0.7%

Cash & Others’ & R EM' 3.7%
Other Bonds EAhf&# 6.5%

JPY Bonds HEIE% 10.4%

Commentary =

* We have adopted a more neutral strategy to help boost investment performance in view of the market consolidation in the
third quarter of 2018.

* The U.S. Federal Reserve raised the benchmark rate in September as expected. Fundamentals of the U.S. economy have
remained solid despite a mixed performance in the stock markets.

 The third-quarter reporting season in Europe has seen a weaker start with negative earnings revisions. There are operative
challenges for selected sectors, such as autos and chemicals.

® China’s tightening of liquidity to combat shadow banking as well as growing trade war concerns have produced a strong
cyclical headwind both in local stock markets and the economy as a whole.

* Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to refocus on fundamentals.
Although the macro-economic picture is healthy, there continues to be a significant disparity between the U.S. and the rest of
the world.

EUR Bonds BiZE &% 16.6%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E£ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® H4 7R3H & #1*

Annualised Return 4 [Z 817
1Year ~ 3Years  5Years 10 Years Since Launch
15 3% 5% 10 ERE

This Fund A&4 (a) 1.76% NATER NATER NATER 3.11%
Reference Portfolio 2EH &4 (b) 1.13% NATER NATMER NATER 2.28%

9
Diference’ £ ( %;g 0.63% NATES NATER NATER 0.83%

(percentage points
Cumulative Return £%&[E1%#
1Year ~ 3Years 5Years 10Years Since Launch
15 3 56 105 BRAE
This Fund A% & 1.76% NAZTER NATER NATMER 4.70%
Reference Portfolio 2EREEE  1.13% NATNER NATER NAMER  3.44%
Calendar Year Return® /&4 [E3§™
2010 2011 2012 2013 2014 2015 2016 2017 "Z%E
This Fund ZE&  NATER NATER NATER NATER NATER NATER NATER NATER 0.40%
Reference Portolo 2545 NAER NATER NATER NATER NATER NATER NATER NATER -0.25%

Top 10 Portfolio Holdings & & 4A& N+ KEE

US TREASURY 2.875% 15/08/2028 3.19%
US TREASURY 2.875% 15/05/2028 2.28%
US TREASURY 3.00% 15/08/2048 2.16%
BUNDESREPUB DEUTSCHLAND 1.250% 15/08/2048 1.53%
UK GOVT 1.50% 22/07/2026 1.36%
MITSUBISHI UFJ FIN GRP 3.368% 26/07/2023 1.33%
FRANCE GOVT 2.00% 25/05/2048 1.23%
BUNDESREPUB DEUTSCHLAND 0.50% 15/02/2028 1.12%
UK GOVT 1.50% 22/07/2047 1.09%
JAPAN GOVT 1.80% 20/06/2031 1.09%

o ME2018FE=FHSHREE - RIRMRERPUENREEDHDRERS -

o XBBHR —NHHERNO A LRERFK - BEXREIRLE - BERBLERAR
oRisgE -

e NCRERAME=FEEMA  SHREAFTAYE  THARRS < @RlTT%
EERDRE - Pl R TER ©

o PRABHEFTRITMKRERD M - UREFENEEAL - HEIORT REREE
LS VNG P

o REMSETHMRRLBARE Fﬁifij’%%i@§$ﬁﬁ BERBLERL B
EREBEREER MM DEBRED

FEORBLEREMANEAEREM’  TER




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITERAE BT A REIRTT (558) AR QA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDAF - RBRIT (57E) ARAFTRIEN

1

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

EeRRBTENFEREERT  BESREAEZESHEERR - BESF I ARREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOBEEVARRVARNRERERLE  HE2IEERBFEN -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

WESRRIMNF  ZECBFORGUEL B EZEFFRAE

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.

ESMX L EHZE2018F3 A3 A - D ESMESMBERH MESHK B EERTEME AIEERUZESHNESHIILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[HeRkHAM] —FAEERARS  MEUEAFENERFENZEEE (WEH)

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,

its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities

and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB

debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are

usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt

securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore

RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R D EE QBB RIFAARKEE - ERARBEFARARBEBIZETANKE - BARZEINEERR - tﬁ% P ARBBRIYIEE R HANER - ARG

R BUBUR FTbE N I N B 16l 2 B SAEIBR I © S50 - ﬂﬁﬂ%ﬁr)\Eﬁﬁaﬁ%ﬁ%E’J&ﬁﬁ%mﬁx%ﬁﬁ\\miﬁ/méf}\i{ﬂﬁ o BAT - AREE AR EBESWEERN —AH5

RO ERAREFEHEAREEZIINA - I BEREARBESESFNEITAERE REEM - FARBESEFOEEIEEAT R - Bt - FIETHRFEA

REEBES — &ﬁﬁt%ﬁm 8 ﬁ'ﬂﬁttﬂﬁﬂ’]#%ﬁf/\ﬁwﬁﬁ%mﬁ B TEEE R AR E?%ni‘%%.ﬂff—[ﬁzim&/&M?1&Hkﬁﬁ$%§§ o BAl - W5 EARMHAEEA

REEBEFRSBAETHE GREMAESE (—R) RO MR 1 FEHARAE - Bt AR TIRENBFARBEBESTEER  AeSREERMES -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact

sheet) do not reflect the impact of fees and charges.

BESRTESOWER (—) BBNBEEFERI : ok (=) BHMBKERSPH B - Rz (1758 BESRTESEATN (Z) WKE - A2 ESEN

Bt EEFERESRR (ASBEMIINESRBYTHRIN LRRREBOZE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIARENRERGIMEDNESHBERRETAERAMANFE - ZAXZ=REBNBYRITEEREEL D 128 THEAROFRKF 2 FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised

performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference

portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are
distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East
Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends remvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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