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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.
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BEA (Industry Sch Growth Fund ZHEEES

— ; ; N ; ; 1 o k=1
(Investment Objective 4 812 (Fund Information 4 &#} Fund Risk Indicators' E& Rz
To achieve long term capital appreciation within a Fund Size ~H&HEE 2640.39 Annualised Standard Deviation RS2 : 9.06%
controlled risk-return framework through investing mainly Million (HK$) B& (Bx) = Fund Performance Information? 4 &%}
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000 :
securities / money market instruments. NAV per unit (HK$) 992770 Annualised Return 4F 2 Bl
FEURFREARANS  NELBUERERDRE  SECAEFEGET) P B R et e
%/ EETS ERDEEREEREAN - RRARE 4 =4 3 g e
REEIRAAEE - (Fund Descriptor £ & ¥t | e e 2% RIS Ly
Cumulative Return £7%&[E1%#
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
- - N SBA — B — 5% 90% NIRE AV
[Pom‘ollo Allocation™ Tﬁﬁ%ﬂé\ﬁj\ﬁﬁm] RAEBERES —RIK— K% 90% RIRE 146 3F 5% 104 BRI
< 7.47% 13.06% 30.58% 39.87% 122.77%
. ! Latest Fund Expense Ratio
Equity X% 67.7% Bond &% 22.0% gsgg‘ﬁhj@, 10.3% {E, P %Fﬁpgztt% N £ 1.43% Calendar Year Retur® /B4 1%
a AL < 7E - 2010 2011 2012 2013 2014 2015 2016 2017 '@l

8.02% -10.61% 12.93% 11.28% 0.67% -410% 1.99% 22.30% -2.10%

HK Equities BBRE 23.7% Top 10 Portfolio Holdings & 44 A+ A& E

Cash & Others’ B4 R H M 10.3%

Other Bonds E &% 2.3%
JPY Bonds HEI&E% 2.7%

EUR Bonds EiZ&{&% 3.8% TENCENT HOLDINGS LTD &% 2.81%

AIA GROUP LTD & F{RE 2.00%

USD Bonds 585 12.0% HSBC HOLDINGS PLC JE &2/ 1.77%

onds T ? CHINA CONSTRUCTION BANK CORPORATION - H R EIZ:&3R1T - H 1.65%

US Equities ZEEE 16.6% ICBC - H 0 B L4817 - H 0.98%

HKD Bonds 7% 1.2% quities XEMR 16.6% PING AN INSURANCE - H 1 BSR4 - H 0.97%

. - US TREASURY 2.875% 15/05/2028 0.91%

Other Equities BRI 9.0% ‘ CNOOC LTD # B4 At 0.82%

Japanese Equities AR 4.8% European Equities BUMARSE 13.6% HONG KONG EXCHANGES & CLEARING LTD &3 5 0.73%

— SAMSUNG ELECTRONICS CO LTD 0.66%

Commentary #F&#%

* We kept a cautiously positive stance on equities during the second quarter of 2018. © 2018 F2F  RIFUBREHIFFHELBREE -

e Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets, * & SBEZRLEBRIR - BB RIAZE « RATIHEERBERET @ B

led by the U.S. and supported by its strong economic data and currency. oATE MG - BB EEEE BN MR ETTAT IS o

o The European purchasing managers’ indices stabilised in the second quarter, leading indicator of the eurozone also ~ ® RIS CIR RSN E —FRE  BUTEMELIEZ N NE - HBtRE -
improved, while Europe’s political situation has largely settled down for the time being. \7\‘{3@@56%%45*&%? . L .
 The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure ~ * Eﬁiggf%@g%}g};ﬁ%7£§ﬁiii%ﬁﬁ;}i’i@77&//ﬁ@jH o R
L R R L . . . B+ ER =3 ; EBMES K -
E:\,s(.:.lsl?lglgi‘;y{ S}i—inoc\;vet\r:zr,;:i (r;s;(l)tfgl in a sharp depreciation of the renminbi, with the Chinese currency falling to its . %Eﬁ%ﬂ;&ﬁ%%%%?@%ﬁ%ﬁ% ) @ﬂj%sﬁﬁé}iﬁ?@iﬁiﬁ%%é\if‘#%
T EIRNE o TR - — BACHEEB IR AR - FTALIR (5 BB A B RBUMN R AT
EBINERER - ZEEERTIZNRI M

 Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are
beginning to reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the
U.S. Federal Reserve and European Central Bank to put back the rate-hike timetable, thus prolonging a supportive
liquidity environment.

BEA (Industry Scheme) Balanced Fund BRin (1T hEmEe

R . S n [N f : 1A =1
(Investment Objective & B 1Z ) (Fund Information 2 &%} Fund Risk Indicators’ & B 1R5C
To achieve a stable rate of return with an opportunity Fund Size ~EGEEE 1.625.38 Annualised Standard Deviation IR : 6.90%
for capital appreciation through a balanced weighting Million (HK$) B& (Bx) Fund Performance Information® H4 % 3 & 2
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000 :
FBTHEARRHRERESDTS - ARASRTE NAV per unit (HKS) . 1q 7454 GlilaleelVRe: Tl e .
WE ; BRI ERS - SR EEFEET) 1 Year 3 Years 5 Years 10 Years  Since Launch
B " 14 34 5% 1045 Elpdva:l
. o s 5.77% 3.64% 4.33% 2.99% 3.94%
(Fund Descriptor % 87 it | ’ ’ ’ ’ -
Cumulative Return 21&E1%HR
Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years Since Launch
. " Z SEA & — B — 5% % ARG E ava
[POI’th“O Allocation™® B4 /El\fj\ﬁﬁw] RABERES —BIK— &% 60% RNRE 1 3F 54 10 Slpava:
5.77% 11.33% 23.61% 34.24% 97.42%

Calendar Year Return® &4 EI$H*
2010 2011 2012 2013 2014 2015 2016 2017 '@l

6.69% -7.06% 1037% 7.28% 1.01% -3.33% 1.75% 17.24% -1.72%

- = Cash & Oters’ Latest Fund Expense Ratio® |
Equity J&% 47.6% Bond &% 41.0% Eopap 114% {%ﬁ%ﬁ@%ﬁﬁﬁﬁtb% 3 :1.39%

HK Equities F/BHE 16.7% US Equities EEIIRE 11.8%

European Equities BUHAEE 9.5% Top 10 Portfolio Holdings #& & 484 M+ K& E

. GREE A A0 TENCENT HOLDINGS LTD f5li% % 1.98%

Cash & Others® B4 R EM* 11.4% Japanese Equities HAMRE 3.3% US TREASURY 2.875% 15/05/2028 1.73%

Other Equities EftHZ 6.3% AlA GROUP LTD & {2 1.40%

y HSBC HOLDINGS PLC JE&#2 1.22%

Other Bonds E:{E% 4.4% CHINA CONSTRUCTION BANK CORPORATION - H R EIEER4R/T-H  1.16%

JPY Bonds BEIE# 5.2% HKD Bonds BILE% 1.5% US TREASURY 3.125% 15/05/2048 0.96%

US TREASURY 2.75% 15/02/2028 0.96%

EUR Bonds B (&% 7.2% e ITALY GOVT 0.50% 15/02/2028 0.88%

USD Bonds 7tz 22.7% ICBC - H B T 752877 - H 0.69%

— PING AN INSURANGE - H R BIE (R - H 0.68%

Commentary 7%

* We kept a cautiously positive stance on equities during the second quarter of 2018. e 2018 F2%F RMEBREHITHIELELE -

e Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets, ¢ BEZBEZRSERIA - RIRM KR ZE - RATIBEERERET - 1B
led by the U.S. and supported by its strong economic data and currency. MG - EESEEREERIRAD RBETHIE
* The European purchasing managers’ indices stabilised in the second quarter, leading indicator of the eurozone also PRSI BN E —F OIS - BUTEMBLEIRITRLNE o Bt R -
improved, while Europe’s political situation has largely settled down for the time being. B ﬁﬂlf-ﬁ?ﬂ‘H%Fﬁ_Uﬁ%%%‘Ei:ﬁ%‘i L - \
 The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure ~ * :;ﬁgiﬁgf%@%ﬁ]@gﬂEﬁj&ﬁ%ﬁg%ﬁi%ﬁiﬁ77&/"ﬁ“gﬂi 0
: B . B B f A =B P EEERES RFTIE ©
laorwelslthlglgi\;{. ;‘nocv‘:i;?s:;]:: ;s;(l)tfg. in a sharp depreciation of the renminbi, with the Chinese currency falling to its . %g%ﬁ%&ﬁ%%iéﬁ%ﬁﬁ%ﬁ? ! @ﬁﬂ’%ﬁ*ﬁfﬁ&ﬂ%@%@jm%ij:*%
* Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are t’aﬂklmﬁ ';E%\%;E/Eibjj?ﬁﬁfi\% ', P AR SRR G B B R 17
. ) - L - EBINEREE - ZIEEBERTIZNRENE
beginning to reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the
U.S. Federal Reserve and European Central Bank to put back the rate-hike timetable, thus prolonging a supportive
liquidity environment.




BEA (Industry Scheme) Stable Fund

- S - Y ! ; 1 21
(Investment Objective & B1Z | (Fund Information 4 &#} Fund Risk Indicators' &£ @B 550
To minimise short-term capital risk with moderate capital Fund Size ~H&HEE 496,61 Annualised Standard Deviation R : 5.10%
growth over the long term through a higher weighting of Million (HKS) B& () — Fund Performance Information? 4 I8 &%}
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000 :
income and lower exposure to global equities to provide NAV per unit (HK$) Annualised Return 42815}
modest potential for capital appreciation. FEMNEERECGET) :18.4455 1 Year 3 Years 5 Years 10 Years Since‘Launch
s B i e . . STHE
EBEERANSRESTEEB DL ERAR SRR 41(; 23;/ 22?/ ;g:f/ E;’;iﬁf
- %?ﬁﬁ%%\?)ﬁﬁﬁ%@ﬁ$i&§] , LA:%%%EE’J§$ [Fund Descriptor Z4 $a#0 i it ] i s 227 L2 Lt
EELRIRTERE - ASMEHETREEARILEES - Cumulative Return Z1&[E1#
Mixed Assets Fund — Global — Maximum 40% in equities 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - 3B A & — B — 5% 40% RIRE -
[POI"th“O Allocatlonm Tﬁﬁ%ﬂ/ﬁ\%\ﬁﬁm] BEEAERS — BN — &% 40% RRE 1F 3F 54 106 Elpava:
4.08% 8.94% 15.82% 28.58% 84.46%
e N Cash & Others* Latest Fund Expense Ratio® 2 [ i [E 22
Equity i%% 28.0% Bond f&% 56.0% BopE 16.0% =3 5 ) 2L 4 B 2 b o 3 1 1.34% Calendar Year Return @
ERATS B - 2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d

567% -342% 7.86% 3.60% 123% -3.10% 1.40% 1221% -1.32%

HK Equities F/5ME 9.8%
—— US Equities £FRE 6.9% Top 10 Portfolio Holdings &4 A+ KEE
European Equities B 5.4% US TREASURY 2.875% 15/05/2028 2.45%

Japanese Equities HZARRE 2.0% US TREASURY 2.75% 15/02/2028 1.36%
Other Equities A% ZE 3.9% US TREASURY 3.125% 15/05/2048 1.29%

Cash & Others* & R E A 16.0%

Other Bonds Efthf&% 6.2%

EEE 74 | KD Bonds B f&% 2.0% ITALY GOVT 0.50% 15/02/2028 1.25%
JPY Bonds REHH 7.4% R ’ TENCENT HOLDINGS LTD P42 {5 147%
UK GOVT 1.50% 22/07/2026 0.90%
EURB B 10.29 o AIA GROUP LTD &R 0.83%
UR Bonds BR#(R35 10.2% USD Bonds E7Tfl% 30.2% FRANCE GOVT 2.00% 25/05/2048 0.81%
HSBC HOLDINGS PLC JE&Z % 0.74%
UK GOVT 1.50% 22/07/2047 0.74%
Commentary #F&#%
» We kept a cautiously positive stance on equities during the second quarter of 2018. 2018 FFE2E - BIFUREBHIHFELTEE -
e Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets, * & SBEZRLEBRIR - BB RIAZE « RATIHEERBERET @ B
led by the U.S. and supported by its strong economic data and currency. oA E WS igxﬂ%l,&*ﬁ@ﬂﬁi@]&%ﬁ%ﬁﬁﬁfih °

« The European purchasing managers' indices stabilised in the second quarter, leading indicator of the eurozone also PREBICIBIE BN —F 018 - BUTEMALIER RN - Bt R -
improved, while Europe’s political situation has largely settled down for the time being. MEBOR FJ;‘“EZ_@W%E °
o The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure ~ ® E.lﬁiiﬁgi%@gﬂggﬁ%fﬁiﬁ%iﬁ%ﬁi;}?ﬁjﬁjj&”ﬁ@j e
S . ) L e : . ) = EE K o
E:\,s(.:.lsl?lglgi‘;y{ S}i—inoc\;vet\r:zr,;:i ;?S;(l;fg.m a sharp depreciation of the renminbi, with the Chinese currency falling to its A e e R
RIS o DB —BEEEENIRRE - A AR E R BB S RBUNRTT
EMSREE - BIRE BTSRRI -

 Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are
beginning to reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the
U.S. Federal Reserve and European Central Bank to put back the rate-hike timetable, thus prolonging a supportive
liquidity environment.

BEA (Industry Scheme) Asian Equity Fund BRen (17%ET2]) 2R

. . S n S| i f 1 =1
(Investment Objective 24 12 (Fund Information E&&#} Fund Risk Indicators’ 2% BIR1RAC
To achieve long term capital appreciation within a Fund Size ~EGEEE 143.45 Annualised Standard Deviation IR : 14.28%
controlled risk-return framework through investing Million (HK$) B& (7T) ’ Fund Performance Information® H4 % 3 & 2
mainly in Asian ex-Japan equities, with some exposure Launch Date #:EHE : 31/1/2012 :
in debt securities / money market instruments. NAV per unit (HK$) : 13.8459 Annualised Return 42 =15
FEBEERERTN (BARI) BE - MBSLLER BEMNEEFEGET) : 1 Year 3 Years 5 Years 10 Years  Since Launch
AREH/ EEMSRETE  ERDEERIEEEH 916T”/ G:fty 6541?/ N/AK%T@FH 55’3;(—‘;/@
EAN - BEARERERIEANE - [Fund Descriptor 24 58 AU 1l ] o il 270 =0
Cumulative Return 21&E1%HR
Equity Fund — Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
[Portfolio Allocation™ 15 &4 /\’\ﬁﬁw] BEES — M (BRERIN 14 3F 5% 105 BRI AR
9.61% 20.59% 36.55% N/A i 38.46%

Asian ex-Japan Equity Cash & Others® Latest Fund Expense Ratio’

:1.35% Calendar Year Return™ [&4F %%
T (BB = 95.7% BaREA 4.3% {%ﬁ%@ﬁ"]gﬁﬁ?ﬁitt$a J 1.35% alendar Year Return

2010 2011 2012 2013 2014 2015 2016 2017 '@l

Cash & Others” & R H " 4.3% NATER NATER 6.14% 3.08% 217% -9.65% 2.78% 42.05% -6.10%
Philippines ZE4£% 0.5% |

Indonesia EIfE. 2.2% China & 31.0% Top 10 Portfolio Holdings #&#& A+ KEE
Malaysia 52722 2.4%
. - o TENCENT HOLDINGS LTD B 12% 8.20%
Thailand 258 3.3% o
) N i SAMSUNG ELECTRONICS CO LTD 6.45%
Singapore ¥l 4.4% AIA GROUP LTD &#B(RH: 3.46%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETEBEREE  3.18%

India EIE 10.5% CHINA CONSTRUCTION BANK CORPORATION - H R Bl %4847 - H 2.78%

South Korea FI%# 17.3% LARGAN PRECISION CO ASZ#E 2.14%
CNOOC LTD B A B 191%
. SUN HUNG KAI PROPERTIES %24, 1.79%
Hong Kong &% 11.69
ong Kong 75 11.6% Taiwan 18 12.5% PING AN INSURANCE - H # B F {2 - H 1.75%

1.60%

— CHINA GAS HOLDINGS #
Commentary #F&#

* Chinese onshore and offshore equity markets both fell in June due to the risk-off sentiment triggered by escalating * 6 By EEE MEEFRTE RERE  RERTEE 5 HERZ R\ LM HE
U.S.-China trade tensions. M54 ©

 Chinese liquidity tightening and stock pledge loans were the key concerns among onshore investors following the e B EER(LES - MRS RENEEBER BT ERREERT -

government's deleveraging campaign. o SEMBRATH 2018 F E = FMFRMAMCTM TS - FEME LT - 8
o Australia outperformed other Asian markets in the second quarter of 2018, with its energy sector outperforming BRERRRY - FHFEAMEELEBBESRTISESR  TEHHAEER

as a result of higher oil prices. The nation’s quarterly GDP figures are above market expectation, driven mainly by o

export growth.




BEA (Industry Scheme) Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information 4 &#}

To provide investors with long-term capital growth within a controlled Fund Size H&&EME

risk-return framework through investing mainly in listed securities of Million (HK$) B & (B7T) F371.95
companies that derive or are expected to derive a significant portion )
of their revenues from goods produced or sold, investments made, Launch Date 4B H : 4/1/2010

or services performed in Greater China, which includes the People's NAV per unit (HK$) : 14.9999
Republic of China (PRC), the Special Administrative Regions of Hong G :

Kong and Macau and Taiwan (the “Greater China Securities”) BTAEFE (BT
B |ABERAE) £ ' n riptor R & At
iaatiss i) fA iﬂluﬁﬁtmna% (rnenay) Fund Descriptor R&3RAI
ERDEEETEEERN H&é%htﬁﬁﬁﬁémaﬁ .

Equity Fund — Greater China

(Portfolio Allocation' #2444 56 ) BEEE - AvER
3
Greater China Equity Cash & Others’ Latest Fund Expense Ratio™ |
O 95.4%  ZnEIMES 4 6, {%iﬁ%@ﬂ@%@ﬁﬂ?ztb%3 1.33%

Cash & Others® & R H ' 4.6%

Telecommunication Services B&RE 1.8%
Utilities R HZ 2.2%

Materials FR##H 2.4%

Health Care {ZFRH#IE 4.2%
Industrials T3 4.5%

Consumer Staples %5 EE M 5.8%

Consumer Discretionary
FFUFEEER 6.0%
Energy 86JR 6.3%

Real Estate FH1E 7.7%

Commentary #F&#

* Chinese onshore and offshore equity markets both fell in June due to the risk-off sentiment triggered by escalating
U.S.-China trade tensions.

Financials & & 30.6%

Information Technology

HARH 23.9%

* Hong Kong markets followed mainland markets’ decline, with the utilities sector outperforming as investors sought
cover in a defensive sector.

* The Taiwanese dollar weakened sharply, driven by U.S. dollar strength and net equity outflows. The consumer and
energy sectors were the most resilient, while the technology sector remained weak.

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation FE{E£ZE : 16.14%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
13.45% 4.40% 8.60% N/A TNEF 4.89%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
13.45% 13.79% 51.06% N/A N iE 50.00%

Calendar Year Return® &4 IR
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d

10.16% -22.19% 20.69% 10.85% 292% -7.05% 0.40% 39.93% -267%

Top 10 Portfolio Holdings &4 A+ KEE

TENCENT HOLDINGS LTD B Fi2 A% 9.49%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ERBEREE  6.71%
AIA GROUP LTD /& #B{RI% 6.70%
CHINA CONSTRUCTION BANK CORPORATION - H # Bl 2 4R 77 - H 4.51%
CNOOC LTD R El& ¥ A 4.23%
PING AN INSURANCE - H R EIFZ{R[& - H 3.91%
ICBC - H REI L/ 8R1T - H 3.06%
BOC HK (HOLDINGS) LTD # iR %S 2.63%
CSPC PHARMACEUTICAL GROUP 7 %4 2.59%
SUN HUNG KAI PROPERTIES ¥ 5bth 2.44%
e 6 AP EERREEFRTEHEYRE  RARPEEHWEERBEMSE
o HERTIREAER  KEREESKHTHEREERE  AARKRERE
NI
e FEXTRIARASFIREFE  AEEEREES - HHHBRIERR

KRBRERE ﬂ&ﬂx!&%ﬁﬁiﬁ

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 | (Fund Information E&&#}
To achieve long-term capital appreciation within a Fund Size ~EGEEE 350.42
controlled risk-return framework through investing Million (HKS$) B & (i) ’
mainly in Hong Kong equities, with some exposure in Launch Date # i HE : 4/1/2010
debt securities / money market instruments. NAV per unit (HK$) _113.9729
BBEIBRENEANE - BB LERENES /& SEMAEFEGER)
WHISRETA E&@ﬁﬁﬁi‘ﬁ@%ﬁm CRER
BARMRMAANEE - ( Fund Descriptor Z& ¥Rt |
Equity Fund — Hong Kong
(Portfolio Allocation” & 44 51 ° ) BEEE—EE

Hong Kong Equity 9 Cash & Others®
EHp= 95.5% 4

gogsm 5%

Latest Fund Expense Ratio® | | 30
BTN E SRS R

Cash & Others’ H& K HAM' 4.5%
Materials RA £ 1.6% —
Telecommunication Services BaRES 2.4%
Utilities 2% 3.3% \
Industrials T¥ 4.5%
Consumer Staples %7 HER 4.7%

Health Care #2412 4.9%
Consumer Discretionary JEX T HE G 5.0%

Energy 82JR 7.1%
Commentary #F&#

* The Hong Kong market followed the retreat of global bourses in June, marking an end to the rebound which began
in April. Trump’s resolve to sanction Chinese imports ratcheted up political risk and increased uncertainty.

Financials €& 40.6%

Information Technology

AR 12.2%
Real Estate FiE 9.2%

* The utilities sector outperforming as investors sought cover in a defensive sector. While Chinese banking and
property sectors underperformed, Macau's gaming sector also fell due to concerns over slowing gross gaming
revenue.

Fund Risk Indicators’ Z& R RIZ:C

Annualised Standard Deviation 4 E1Z%% : 16.81%

Fund Performance Information® &4 &I &R
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
12.83% 3.12% 7.41% N/A TNEF 4.02%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
12.83% 9.64% 42.98% N/A i 39.73%

Calendar Year Return® &4 EI$H*
2010 2011 2012 2013 2014 2015 2016 2017 '@l

832% -20.70% 22.68% 5.08% 329% -7.52% -0.54% 38.36% -4.02%

Top 10 Portfolio Holdings & 44 A+ KEE

TENCENT HOLDINGS LTD f&liZ % 9.72%
AIA GROUP LTD & #B{RER 7.92%
HSBC HOLDINGS PLC JE % %% 7.34%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl 2 R 77 - H 6.17%
ICBC - H REI L7847 - H 4.64%
PING AN INSURANCE - H s EI-F Z{Rf - H 3.92%
HONG KONG EXCHANGES & CLEARING LTD &i#32 5 f7 3.82%
CNOOC LTD AR B/ A 3.57%
CSPC PHARMACEUTICAL GROUP 7 %4 @ 3.14%
CK HUTCHISON HOLDINGS &I M7 % 2.99%

o BN 6 ARBERRTRE - BRT B4 ARBHNRE - XERABHLTR

Y

o X

IBRATENENESR - SBORRK LA RS REE SN -

ARAEESLMTHRRER  ARRKRABRBAT - MPERTREL

ERAKRBRZR - B ARTBEEIBHRARE  RPIERREHRK

&




BEA China Tracker Fund

(Investment Objective & B1Z |

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.
REREETREUEEPRCEEY ([EH]) REN
REDR -

(Portfolio Allocation™ & #& 546 ° )

Hang Seng China Enterprises Index ETF Cash & Others*
BAERRARES FTES Be R
Consumer Services JHE&ERH 0.4%
Conglomerates 45 & % 0.5%
Industrials T¥ 0.7%

Utilities 2% 1.9%
Information Technology Z&EH: 4.2%
Properties & Construction HIZEZEE 4.8%

Telecommunications T 4.8%

98.6% 1.4%

Consumer Goods SHEf 5.6%

Energy 86IR 12.2%

Commentary =

(Fund Information 4 &#}

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #£HH : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

172.28

$10.9217

(Fund Descriptor £ & ¥t |

Equity Fund — China
BEES —

Latest Fund Expense Ratio® .
BITEE SRR 2%

,— Cash & Others® & K E A" 1.4%

Financials & @t 63.5%

* Chinese onshore and offshore equity markets both fell in June due to the risk-off sentiment triggered by escalating

U.S.-China trade tensions.

* Chinese liquidity tightening and stock pledge loans were the key concerns among onshore investors following the

government'’s deleveraging campaign.

R BB IEBES

Fund Risk Indicators' E& EBZ5C

Annualised Standard Deviation FE1E4E2% : 23.06%

Fund Performance Information® E4 #&38 EHH
Annualised Return 4/ @35

ear £  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A%&  8.40% -3.46% 529%  NATER 1.38%
Index 5%t 10.79% -1.80% 7.24%  NATER 3.68%
Cumulative Return 21&[E%HR
1 Year & 3Yeas®  SYeas®  10Yeas®  Sincelaunch BALIR
ThisFund %%  8.40% -10.03% 29.40% NATER 9.22%
Index £ 10.79% -5.31% 41.85%  N/ATER 26.09%

Calendar Year Return® [&4 @35>

2010 2011 2012 2013 2014 2015 2016 2017 ‘&0

ThisFnd55E NATEE NATEE 1.13% -3.39% 1345% -18.24% -0.52%
hdex % NATEE NATEE 391% -1.46% 1555% -16.89% 149%

Top 10 Portfolio Holdings & #4& N+ KEE

PING AN INSURANCE - H 5 B ¥ Z2{Rf - H

CHINA CONSTRUCTION BANK CORPORATION - H R Bl #2817 - H
ICBC - H Bl T 8R17 - H

BANK OF CHINA LTD - H R B4R7T - H

CHINA PETROLEUM & CHEMICAL - H BB #{b T - H
CHINA LIFE INSURANCE CO LTD - H B A - H

TENCENT HOLDINGS LTD i &li%%

PETROCHINA CO LTD - H R B A HAAR - H

CHINA MOBILE LTD HE#%#)

CHINA MERCHANTS BANK - H #B#4R17 - H

e 6 AR EIE R REEERT Y HHRBKE
BatEsE -

21.25%
29.63% -3.86%

-4.80%

9.92%
9.67%
9.55%
8.64%
5.00%
4.21%
417%
3.52%
3.47%
3.16%

F RERPRR ZHEZRBEMD S

o PEEERCESE  TERDERRERERAERESERREEMT

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

(Portfolio Allocation™ & # & 7 )

Cash & Others*
ReREM

Tracker Fund of Hong Kong

EEHs 99.8% 0.2%

Cash & Others' & R HA* 0.2%

Industrials T 1.4%
Consumer Services JHEERH 3.4%

o

Conglomerates #r& 1% 3.6%
Utilities XA %E% 4.8%
Consumer Goods SHEf 4.9%
Telecommunications Efl 5.5%

Energy 867 6.6%
Properties & Construction HEZS 10.9%

Commentary =¥

(Fund Information E&&#}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

1 76.13

1 16.7474

( Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

Latest Fund Expense Ratio® | 0799
BTN E SRS R '

Financials & & 47.5%

Information Technology E&EHE 11.2%

* The Hong Kong market followed the retreat of global bourses in June, marking an end to the rebound which began
in April. Trump’s resolve to sanction Chinese imports ratcheted up political risk and increased uncertainty.

* The utilities sector outperforming as investors sought cover in a defensive sector. While Chinese banking and
property sectors underperformed, Macau's gaming sector also fell due to concerns over slowing gross gaming

revenue.

R EBEMERES

Fund Risk Indicators' & R IZ:C

Annualised Standard Deviation 4 [E 1247

Fund Performance Information®® &4 2R3 & £
Annualised Return 4 & [1%5

16.96%

1 Year & 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRLILE
ThisFund A%&  14.92%  5.80% 921%  NATER 7.33%
Index 5 16.29%  7.01%  10.70% NATER 9.63%
Cumulative Return 274
1Year £ 3Years®  SYeas®  10Years®  Sincelaunch BALIE
ThsFund A%4  14.92%  1844%  55.79%  NATER 57.47%
Index 151 16.29%  2253%  66.21% NATER 80.38%
Calendar Year Return® J&4F B3R
2010 2011 2012 2013 2014 2015 2016 2017 "Eo%e
Tisfnd 456 NATER NATER 825% 463% 426% -504% 269% 39.28% -181%
e NATEE NATEE 1448% 655% 548% -391% 430% 41.29% -163%
Top 10 Portfolio Holdings & #H4& N+ KEE
TENCENT HOLDINGS LTD Bé3fl ik 10.31%
HSBC HOLDINGS PLC JE 5 10.20%
AIA GROUP LTD R FBRE 8.99%
CHINA CONSTRUCTION BANK CORPORATION - H FBI##4R/T -H  7.57%
ICBC - H Bl L8R - H 4.70%
CHINA MOBILE LTD #E#%%) 4.65%
PING AN INSURANCE - H AR B8 Z{R k& - H 4.08%
BANK OF CHINA LTD - H 1 B$R17 - H 3.35%
HONG KONG EXCHANGES & CLEARING LTD & 532 5t 3.02%
CNOOC LTD FE& ¥ A 2.62%

o BN 6 ARBERMBMEE - BRT B4 ARBHRE - XERRFHLTR

DEERETEAEOER - SHURRR LI RS T HEE N o

e REREAESRETUHRRERR  ARBRREREAN - MPARTRE

ERAIRBER - B

& ©

BT ISR ER A RE - RPIBR AR 1R %




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

. . > : SR i i 1 e pE =1
(Investment Objective & B 1Z | (Fund Information £ &#} Fund Risk Indicators' £ B 1550
. - I
To achieve a rate of return over the long term in line with Fund Size E&EEE . 88.96 alicealStEncad|neViation R st & H13t %
the interest rate offered by authorised financial institutions Million (HKS$) & & (B7t) : Fund Performance Information®® H4XRBER 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HH : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) o Annualised Return 4% 213 :
ERFRATSBERZAN  HEMHE - SRERR  SEALEDME(ET) P B ERCC et e
BB R B S B R AR EF RS O AR AR & A ) ) = o
o % o X KA 3.29% 0.43% 0.60% N/A RE A 0.75%
TR EIRE [Fund Descriptor & $8A it
Cumulative Return 274 a3
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
[Porhcolio Allocationm Tﬁﬁ%ﬂ/\/\ﬁﬁm] BEMISES — PRERES 1F 3F 5% 10% B AR
3.29% 1.30% 3.02% N/A & A 4.56%
-3
Cash & Others® - oo Deposits o Latest Fund Expense Ratio™ | o Calendar Year Return® J&4F [B]37%
apimt  0.9% o, 94.1% N s % 3 F0.77%
RERALE TR BRI N ER XX 2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d

NARER NARGR 065% 206% -042% -1.87% -1.99% 6.14% 0.13%

Top 10 Portfolio Holdings & 44 AN+ AEE

DAH SING BANK DEPOSITS A#iR1T775k 8.86%

Cash & Others’ & R EM' 5.9% Deposits 730 94.1% OCBC WING HANG BANK DEPOSITS #(&:k #1777 3% 8.69%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #5817 (BIlg ) 3k 8.41%

CREDIT AGRICOLE DEPOSITS 8.22%

WING LUNG BANK DEPOSITS K& $R1T17 5% 7.15%

MUFG BANK DEPOSITS 7.08%

FUBON BANK (HK) DEPOSITS & #B4R7T (& ) 173K 6.85%

ANZ BANK (HK) DEPOSITS ANZ $R1T ( &8 ) 1738 5.42%

ICBC (ASIA) DEPOSITS B T#R1T (ZEM ) 173K 5.13%

- SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =3HEiR4T/75  5.09%
Commentary &1 &®

 The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure  » FIE A RIR7TH 6 BIESH FBIFZREES L - UESFETSEIRRHE - T
and liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its B M BREPARBZEEE  EERESFFVARFK -

lowest point since the start of 2018. « BRRTRARFSRESRTAKN S ZRMOFEZEHE - EHEEEH
* The Hong Kong dollar stayed on the weak side at around HK$7.85 per U.S. dollar under the linked-exchange rate BT BILHAETHBEERLNT.85H55FKF -
system as a result of the prolonged interest rate gap between LIBOR and HIBOR.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Indu e) MPF Conservative Fund® EEGE SR DT e

N N N . S Sy
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators' £ B 1R5C
y i iati EiEEE
To achieve a minimum rate of return while maintaining Fund Size ~E&AEME 2707.88 Annualised Standard Deviation RS2 : 0.05%
stability of the principal amount invested. Million (HKS) B& () = Fund Performance Information? 4 I8 & k|2
TR EASEBE AR - B —F 2 EHRE - Launch Date #:H HH# : 1/12/2000
NAV per unit (HKS) Annualised Return 4F & 8l
SRS EEE (GBTT) 13.2504 1 Year § 3Years®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A& 0.27% 0.22% 0.35% 0.49% 1.29%
[Fund Descri ptor gé*ﬁ*” %++ st ] PSR’ 0.01% 0.01% 0.01% 0.01% 0.46%
Cumulative Return 275 @5
Money Market Fund — Hong Kong ear5  3Yeas®  SYeas®  10VeasE  Sincelaunch BRIE
(Portfolio Allocation® & & 484 51 ° ) HEMSES — 8 TisFudAES  020%  066% 7% A%8% 25.18%
— PSR’ 0.01% 0.02% 0.04% 0.07% 8.41%
Cash & Others* Deposits Latest Fund Expense Ratio s o
4.4% o 95.6% 0.81% Calendar Year Return® &4 B3R
BeRAMH' ° 2 ? it GloP S A ’

2010 2011 2012 2013 2014 2015 2016 2017 @00
Tisfd 24 003% 005% 030% 013% 03%% 013% 008% 015% 020%
PR 001% 001% 001% 001% 00% 001% 001% 001% 000%

Top 10 Portfolio Holdings & & 44 N+ KB E

OCBC WING HANG BANK DEPOSITS # &k % #1717 5 8.83%
4 g H it 0 . = o, DBS BANK DEPOSITS £R#R{717 3 8.82%
Cash & Others' S5 R A" 4.4% Deposits 773 95.6% CHINA CONSTRUCTION BANK DEPOSITS # Bl /7155 8.75%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #1{z$R17(BII) /750 8.74%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = #H R #1775 8.69%
BANK OF COMMUNICATIONS DEPOSITS 32 iERITIF K 8.44%
CHONG HING BANK DEPOSITS &I&i77175% 8.41%
FUBON BANK (HK) DEPOSITS B #B3R77(E8) 172 8.37%
WING LUNG BANK DEPOSITS 7kF£ER1T17 7K 8.31%
ICBC (ASIA) DEPOSITS 1 B TR #R77(Z M) 7k 8.09%
Commentary =
» Hong Kong’s official foreign currency reserve assets amounted to US$431.9 billion at the end of June 2018. e HZE2018F6 AK - ABNEHINEREERER4319BFT -
o Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.4% in e FEGAEEWEESENENTY - H20184 3 A M 2.6%% % 201846 A
June 2018, down from 2.6% in March 2018. #92.4% °
e The Hong Kong dollar stayed on the weak side at around HK$7.85 per U.S. dollar under the linked-exchange rate e @SR TTRIE /B EEBIBITRIERE ZBMF R ZhEHE  FHEERY
system as a result of the prolonged interest rate gap between LIBOR and HIBOR. BT BLHETEIFERLT7.85883 75 KF -




BEA (Industry Sch Accumulation Fund®

R . > N [P i i 1 5] 2 msE=t
(Investment Objective & B1Z | (Fund Information 4 &#} Fund Risk Indicators’ 2% B 250
) B Annualised Standard Deviation 4 E1Z4E2 © N/A NiE A
To provide capital growth to members by investing in a Fgr1‘d Size gﬁ‘é‘i_@ 1 523.53 . g S| 22
globally diversified manner. Million (HKS) Ei <7’i7t> Fund Performance Information® £ & &I EE
BRRRASUEE - B ERRATEE - Launch Date S HEHE < 11412017 Annualised Retum B
ﬁA,\,/ perunit HKS) 0 9478 1Year  3Years  5Years 10Years SinceLaunch
BIEEFE(ERL) 15 3F 5% 10% BRIE
— This Fund ZE4 (a) 687% NATER NATNER NATER  7.53%
(Fund Descriptor £ & $8# i | Reference Portflio %} xézﬁA( ) 631% NATER NATER NATER  743%
9
Mixed Assets Fund — Global — Maximum 65% in higher Ee'fr'ggi”ggee ﬁ,ﬁs g 056% NAKEE NATER NATEE  0.10%
risk assets (such as global equities) c lative Return RAEEH
[ - 10 #ngﬂ/\/\ﬁﬁm] BORERS — R — &S 65% RERERmAER umuleev: e3uYr:ars‘ E5\(ears 10Years  Since Launch
% & 3 [=] = I AR EE
Portfolio Allocation ™ )R 457 BES (PIWBRRRE) 1% 3% 5 05 BR
. This Fund 724 6.87% NAZTER NATER NATER 9.48%
; Latest Fund Expense Ratio® N ,
Equity B 59.3% Bond &% 38.4% CaSh&O‘Hh%,, 2.3% -~ ' EXP g 3 - NIA 7R Reference Porfolo 224442 6.31% NAZER NATER NATEE 9.35%
REREM E’i&%@ﬂ"]%iﬁitb—'—‘ 2 26
Calendar Year Return® &4 B3R
JPY Bonds HEE# 5.8% 2010 2011 2012 2013 2014 2015 2016 2017 'E
EUR Bonds BXEEE% 8.1% This Fund A& NAFER NATER NATER NATES NATER NATER NATER NATER 0.22%
Other Bonds %f}ﬂﬁ%ﬁ% é%"{o Reference Porfolo 22 44 NAER NARER NIATER NATER NATERS NATES NATER NATER -0.35%
Cash & Others e hE 2.3% . X S N
USD Bonds ETTE% 19.5% HK Equities Z/8M82 2.3% Top 10 Portfolio Holdings & 44 A+ KEE
US TREASURY 2.875% 15/05/2028 1.93%
HKD Bonds &/ 0.2% AMAZON.COM INC 1.44%
Other Equities A% 5.0% - _ MICROSOFT CORP 1.41%
Japanese Equities AZAMEE 5.3% US Equities XBIEE 33.0% US TREASURY 2.75% 15/02/2028 1.08%
ITALY GOVT 0.50% 15/02/2028 0.99%
APPLE INC 0.97%
European Equities BUMRE 13.7% ALPHABET INC 0_950/2
JPMORGAN CHASE & CO 0.90%
— US TREASURY 3.125% 15/05/2048 0.87%
Commentary B VISA INC 0.81%
* We kept a cautiously positive stance on equities during the second quarter of 2018. * 2018FF2F  HMUMBEFHHLBAEE -
* Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets, led by the U.S. o & SEEZRESEBTHE - BEETEESE - KATSEEBREET  BEHED
and supported by its strong economic data and currency. 1B F e R BRI ETTH N o
. The_ Europearj pur_chasm_g managers’ indices stabilised in the seco_nd qua_rter, leading indicator of the eurozone also improved, | B R I S A 5 — O R - BT B SIS T B o B R - B ATEOM
while Europe’s political situation has largely settled down for the time being. o
® The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure and E’]Eﬂlmﬁ?}EK?ﬂgii .
liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its lowest point ~ ® FRARRITRG AREM TEFREHLR - UFETSEN R - T8 - it
since the start of 2018. BEPAREZRLE EERES FEARNE -
 Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are beginning to o ZEEHIE R P ¥ EENARHERE  EFSERHARMREEISINSETLEESRH
reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the U.S. Federal Reserve and 18- B - —BREEEHENE - AR E =R B REUN RITIES SRR
European Central Bank to put back the rate-hike timetable, thus prolonging a supportive liquidity environment. % BIEEPDBETSORIINE -
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A FEERESEREEANEAZERR® : TEB

BEA (Industry Scheme) Age 65 Plus Fund® Hes (1T¥:t2) 65 ED

. . 1 Wy HEE = 1
[Investment Objective & B1Z ] [Fund Information %ﬁ%ﬁﬂ] Fund Risk Indicators’ & BRERIRC

Annualised Standard Deviation & E1E%2 « N/A TEA
Fund Performance Information® E 4 &35 &1
Annualised Return 4 [Z 817

To provide capital growth to members by investing in a ngd Size %%(ﬁ?jﬁ) 1 348.84
globally diversified manner. Million (HKS) & & (&7T

FBBERH LS  AREEREREE - Launch Date #HE « 1/4/2017

NAV per unit (HK$) - 10.4166 1Year ~ 3Years  5Years 10 Years Since Launch
SENAEEFE(ET) 15 3 5% 105 B8R
This Fund 424 (a) 283% NATER NATER NATER  3.3%%
[ Fund Descriptor £ & 870 ;;;ﬂj Reference Portfolio 255 EMA4A (b)  214% NATER NATER NATER  270%

069% NAZTER NATER NATER  063%
Cumulative Return £%&[E1%#

Difference’ £2° (g
Mixed Assets Fund — Global — Maximum 25% in higher (percentage points %/\gg

risk assets (such as global equities)
BEEEES — B — &K% 25% RABRB SN

(Portfolio Allocation™ 2 &#EA 5/ ") WEe (ADETRE) R Al
. This Fund A4 283% NATEE NATER NATER 4.17%
, . Cash & Otrers” Latest Fund Expense Ratio® | ) R ks 3 e o . 9
Equity B&% 20.3% Bond &% 76.9% mapin: 28% =iF % 3 FN/A B A Reference Portiolio 2244 2.14% NATER NATER NATER 3.38%
SN ES A X Calendar Year Return® /&4 [E13%*

2010 2011 2012 2013 2014 2015 2016 2017 Y%g;gg“ge
This Fund %4 NAER NATER NATER NATER NATER NATER NATER NATER -0.11%
Reference Porfulo 2% & 44 NAZER NATER NATER NATER NATER NATER NATER NATER -0.30%

Top 10 Portfolio Holdings & & 4A& N+ KEE

HKD Bonds &/#&{&% 0.3%

Other Equities EALREE 1.7%
Japanese Equities HAARRE 1.8%
European Equities BUMAYZE 4.7%

USD Bonds %7tf&E% 39.0%

US TREASURY 2.875% 15/05/2028 3.86%

US Equities S£EIfE 11.3% US TREASURY 2.75% 15/02/2028 2.16%

ITALY GOVT 0.50% 15/02/2028 1.99%

HK Equities &ERZE 0.8% US TREASURY 3.125% 15/05/2048 1.74%

Cash & Others* 3£ M EHM* 2.8% e UK GOVT 1.50% 22/07/2026 1.42%

Other Bonds E /&% 9.6% EUR Bonds BiAE{&E% 16.3% FRANCE GOVT 2.00% 25/05/2048 1.29%

. UK GOVT 1.50% 22/07/2047 1.17%

JPY Bonds HEIfEZ 11.7% JAPAN GOVT 1.80% 20/06/2031 1.14%

JAPAN GOVT 0.10% 20/12/2027 1.11%

Commentary R FRANCE GOVT 0.75% 25/05/2028 1.10%

* We kept a cautiously positive stance on equities during the second quarter of 2018. * 2018 FF2F  HMHREHISFHLBEET

* Rising trade tensions put pressure on global equity markets. Developed markets outperformed emerging markets, led by the U.S. g%gﬁ@igﬁAﬂﬁﬁﬂ;ﬂ BRI RITZE - RATISERRERT - WRHIETH

and supported by its strong economic data and currency. 12 FEFHERLEEIE R R A E T o

* The European purchasing managers’ indices stabilised in the second quarter, leading indicator of the eurozone also improved,
while Europe’s political situation has largely settled down for the time being.

EX/JN%&%%&IEE%(EA% FEE - BUTERFSIERINE RE o BULFE - B AR

® The People’s Bank of China announced a reserve requirement ratio cut towards the end of June to alleviate pressure and E’Jmﬁ?}/ﬂj\(ﬁl%m; N . - . .
liquidity. However, this resulted in a sharp depreciation of the renminbi, with the Chinese currency falling to its lowest point ~ ® FEARETRC ARSH THFRERS R - UFETHEN KA - T8 -+
since the start of 2018. BEYARB2BILE - EEBRESFFYANIE -

« Global macro-economic data and corporate earnings releases have continued to look solid, but the markets are beginning to ~  ZEI##E k(S22 ENARSBE AT EHERREEETPHRSE T LFEER
reflect a slowdown in activity for the remaining part of the year. However, this in turn may prompt the U.S. Federal Reserve and 12 o Riff - — BEEEE) I HUE - A Be (R 0 35 BB 5 B R BN SR 1T & 2k 2. S S
European Central Bank to put back the rate-hike timetable, thus prolonging a supportive liquidity environment. % . SHEE RS TSR REE o

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A FERRESERERANEAZREH: NEf




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITERAE BT A REIRTT (558) AR QA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDAF - RBRIT (57E) ARAFTRIEN

1

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

EeRRBTENFEREERT  BESREAEZESHEERR - BESF I ARREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOBEEVARRVARNRERERLE  HE2IEERBFEN -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

WESRRIMNF  ZECBFORGUEL B EZEFFRAE

The Fund Expense Ratio ("FER") is up to 31* March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.

EEMI L EHZE2017F3 A3 A « D ESNESMBERE MESHK B BERTEMSE AIEERUZESHESHIILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[HeRkHAM] —FAEERARS  MEUEAFENERFENZEEE (WEH)

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,

its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities

and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB

debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are

usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt

securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore

RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
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Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact

sheet) do not reflect the impact of fees and charges.
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised

performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference

portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are
distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East
Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends remvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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BEA (MPF) Hotli
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(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com



