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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
(“DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.
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BEA (Industry Scheme) Growth Fund ERES

- S - Y . ! 1 A 4w 21
(Investment Objective 4 B2 (Fund Information £ &#} Fund Risk Indicators' E& R 1EE
To achieve long term capital appreciation within a Fund Size ~H&HEE 2 696.09 Annualised Standard Deviation A2 : 9.49%
controlled risk-return framework through investing mainly Million (HK$) B& (Bx) = Fund Performance Information®® &4 X354 812
in global equities with some exposure in global debt Launch Date # i AHI : 1/12/2000 .
securities / money market instruments. NAV per unit (HK$) 25 854 Annualised Return 4F 2 Bl
BB FREARANS  NELBUERARERE  FECAEFEGET) P W R T e
F/BETS ERDREEAXEEHEN  RERRE B 5 5Eégcy B 48;;/
RARBATAE - (Fund Descriptor £ £ ¥aA i | — =5 — — 220
Cumulative Return Z7%#[a%
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - SBA — B — 5% 90% RIRE AV
[POI"th“O Allocation™ Tﬁﬁ%ﬂ/ﬁ\%\ﬁﬁm] BEEERES — Bk — &% 90% RIRE 16 3F 54 10§ Elpava
15.36% 16.75% 31.88% 41.02% 128.54%
. - Cash & Others” Latest Fund Expense Ratio® | | . Calendar Year Return® 54 @1 52°
Equity J% 69.3% Bond &% 20.9% BB 9.8% SRR RS B H R 3 $1.43% dlencargieafiyetum
= B <z 7E - 2010 2011 2012 2013 2014 2015 2016 2017 '@obk

8.02% -10.61% 1293% 11.28% 0.67% -4.10% 1.99% 22.30% 0.44%
Cash & Others® Bi& K HAth' 9.8%

Other Bonds Hftffi% 2.1%
JPY Bonds HEIES 2.8%
EUR Bonds BX &% 4.6%

HK Equities BIBIRE 24.8% Top 10 Portfolio Holdings & 44 A+ K& E

TENCENT HOLDINGS LTD Bz {ZER% 2.89%
AIA GROUP LTD & FH{RE 1.68%
USD Bonds 585 10.3% PING AN INSURANCE - H 5 I 2242 - H i 1.55%
Sl ? CHINA CONSTRUCTION BANK CORPORATION - H FEIZ:&3R1T - H 1.53%
Gt US Equities 2EIBRZ 13.5% HSBC HOLDINGS PLC JE 2145 1.25%
HKD Bonds B 7Tffi% 1.1% - ICBC - H Bl T 74847 - H 1.19%
Other Equities EALfEE 8.6% US TREASURY 27\5% 15/02/2028 1.16%
- nzs European Equities BUMNARS 13.2% CNOOC LTD FRELG A i 1.06%
Japanese Equities B AR 9.2% P q e ° HONG KONG EXCHANGES & CLEARING LTD &5 5 1.05%
GALAXY ENTERTAINMENT GROUP £ ] #2 4% 0.75%
Commentary #F&#%
* We kept a positive stance on equities during the first quarter of 2018. ¢ 2018 F 1% RFBEURZHIEEE -

o The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in ~ ® FEEI S| H2RE SREEHFH - FHBHHBBEZ AL - A 4F
the equity markets. However, the economic environment and expectations of corporate profits have largely held BRI ERFIFEIHER HREF

steady. . %”‘U\HE’Q%@%#E%%/‘%WSE CEEEBEELRBBERETR - M5 201866
 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and BREANARESE - BEATSERIS -

the growth forecasts for 2018 remain very rosy, providing support for the capital markets. ° %%ié/ﬁ\iqz %65@23175%%7{%&’7}%5%?% ' E‘*%:ZFE?E’U

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the ﬁgii%ﬁgqﬂ B RT3 AT - SULRE - RAB AN

otential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in = R - R e P -

E/IarchlAt the s:vme tim:l the southbound ﬂo&v into Izllong Kong slowed down I " e * ZERBONOEERERS - A ESHEMRITE - PREEERR - B

' : : 2RELH TSN EEL W 9 o BAMIEEBIRE S T IBHFEFE

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, ;%gigiﬁg%&g%g@fgfﬁgﬁ,@ﬁ?ﬁ%&%?f AIBHFIFE
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global S B . -

bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

BEA (Industry Scheme) Balanced Fund

— ; ; [N : . (BTN =1
(Investment Objective & B 1Z ) (Fund Information Z& &%} Fund Risk Indicators’ £ B IRAC
To achieve a stable rate of return with an opportunity Fund Size ~EGEEE 1.658.52 Annualised Standard Deviation IS4 : 7.22%
for capital appreciation through a balanced weighting Million (HK$) && (Bx) Fund Performance Information? 4 38 & k|2
of investments in global equities and debt securities. Launch Date #:HH A : 1/12/2000 :
BBTURANSREERESTE - ARABRTE  NAVPerunt(HKS) o000, Glaales R Tk e
WE ; RIS ES - B EEFEET) ' 1 Year 3 Years 5 Years 10 Years  Since Launch
B - 148 3 54 1048 Elpdva:l
. o S 12.56% 4.50% 4.49% 2.98% 4.15%
(Fund Descriptor % 87! it ) - - ’ - °
Cumulative Return £%&[E15H
Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
[Portfolio Allocation™® & &4 éﬁj\ﬁﬁw] RABEES —RIK— &S 60% RRE 148 3 54 105 BRI
12.56% 14.13% 24.56% 34.18% 102.39%
‘ . + L Fund Expense Ratio®
Equity B 49.4% Bond (% 39.2% s ies. 11.4% {Ea‘t;iéq E}]J%d%ﬁp; J:SI:e“F alio™ | 40, Calendar Year Retur® /B4 B
- B 22 5 [ - 2010 2011 2012 2013 2014 2015 2016 2017 '@obze

6.69% -7.05% 10.37% 7.28% 1.01% -333% 1.75% 17.24% 0.75%

HK Equities FBHE 17.7% US Equities EEIIRE 9.7%

H H L2 AN p2
European Equities BUHIE 6.2% Top 10 Portfolio Holdings & 44 A+ KEE

US TREASURY 2.75% 15/02/2028 2.24%

Cash & Others® 34 &' 11.4% " B G40 TENCENT HOLDINGS LTD =15 A% 2.08%

& REA Japanese Equities B ARRZE 6.4% AIA GROUP LTD K555 B

Other Equities EftHZE 6.4% CHINA CONSTRUCTION BANK CORPORATION - H fREIZZET-H  1.10%

Other Bonds Eff&E% 4.0% e PING AN INSURANCE - H FREIF 2 (R - H 1.10%

JPY Bonds HEEL 5.4% HKD Bonds B7TEZ 1.3% HSBC HOLDINGS PLC JE2 7 0.89%

o ICBC - H FEI TR - H 0.84%

EUR Bonds E{EE%4 8.9% USD Bonds &% 19.6% CNOOC LTD H B/ ¥ A 0.74%

HONG KONG EXCHANGES & CLEARING LTD %532 57 0.74%

— UK GOVT 1.50% 22/07/2026 0.74%

Commentary #F&#

 We kept a positive stance on equities during the first quarter of 2018. ¢ 2018F £ 1% HMBELREFIEEEE -

e The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in ¢ REES| B2 HRE HRETHAR  GRRHLRAZAL - Al - LERENG

the equity markets. However, the economic environment and expectations of corporate profits have largely held ERBMBHER FRIFEBTE -

steady. BUMESEE IR RS - EEREELRBARENR - 15 2018 FHERIEA
e Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and HRRE - RAXTISHRIS e .

the growth forecasts for 2018 remain very rosy, providing support for the capital markets. ° i%ﬁif‘ﬁ%%ﬁ?@2077¢¥%§ﬁﬁﬁﬁf l%iéﬁﬁ ' 1ﬂ¢%ZFEﬁE"]7gE;§%
* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the ﬁ ﬁqi EiﬁﬁﬁﬁﬁxEKSin ;lﬂ:@,ﬁff ) ’/L}\Eﬁf’]ﬁtﬁﬁﬁﬁﬁk%g

potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in ‘ %%DE&M‘! W@}E%ﬁﬁ%%ﬁ;ﬂ . Ejﬁ”%ﬂ - %{T}Eiil{%EM&ﬁ ;@ \%1*1;%

March. At the same time, the southbound flow into Hong Kong slowed down. Ez@fiiyg&mﬁgfﬁgm . ?ﬁzf‘l}jﬁoﬁiﬁﬁﬁﬁmﬁaﬁ@ﬂﬁ%h iR 2iE
* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, HRH By WER B

the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global

bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.




BEA (Industry Scheme) Stable Fund

- S - Y ! ! 1 21
(Investment Objective & B1Z | (Fund Information £ &#} Fund Risk Indicators' & @B 550
To minimise short-term capital risk with moderate capital Fund Size E&EEME - 2539.50 Annualised Standard Deviation R4 : 5.31%
growth over the long term through a higher weighting of Million (HKS) && () ~7 Fund Performance Information? 4 I & k2
investments in global debt securities to provide steady Launch Date #{ HHj : 1/12/2000 =
income and lower exposure to global equities to provide NAV per unit (HK$) Annualised Return 425
modest potential for capital appreciation. GEMEEEREET) 18.8822 1 Year 3 Years 5 Years 10 Years Since‘Launch
- . o . . TR
BBRERAR2RESDERRO L ERAR2HBE e iy <
W ARAREHEERE ALY  EBEEORE  (Fund Descriptor & 3EA L ity a0 RS —— e
BEEIRIRTRERE  ASMEHETREERLEEN - Cumulative Return Z1&[E1##
Mixed Assets Fund — Global — Maximum 40% in equities 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - 3B A b — B — 5% 40% RIEE AVA
[POI"th“O Allocatlonm Tﬁﬁ%ﬂ/ﬁ\%\ﬁﬁm] BEEERS — BN — &% 40% RRE 16 3F 54 10§ Elpava
9.74% 10.66% 16.61% 27.44% 88.82%

Cash & Others” Latest Fund Expense Ratio®

Equity J&% 29.8% Bond (&% 53.1% BoREM 171% {%ﬁ%m%/ﬁﬁ?ﬁittr 3 J :1.34% Calendar Year Return® &4 137>

2010 2011 2012 2013 2014 2015 2016 2017 '@obe
567% -342% 786% 360% 123% -310% 140% 1221% 1.01%

HK Equities Z/&XE 11.0%

Cash & Others® 3% R EAM* 17.1% —— US Equities TR 5.6% Top 10 Portfolio Holdings &4 A+ KEE

European Equities BUMARZE 5.3% US TREASURY 2.75% 15/02/2028 3.12%
Other Bonds &% 5.6% Equiti = 399 TENCENT HOLDINGS LTD Bz #2R% 1.29%
er Bonds H &% o Japanese. 'qunlies Eliﬂﬁ—,—ﬂ?; 9% UK GOVT 1.50% 22/07/2026 i
JPY Bonds BEEL 7.6% Other Equities AHARER 4.0% FRANCE GOVT 2.25% 25/05/2024 0.92%
HKD Bonds /&7TiE% 1.8% JAPAN GOVT 0.10% 20/12/2027 0.79%
ITALY GOVT 1.25% 01/12/2026 0.78%
EUR Bonds BUEEE 1259 _ AIA GROUP LTD R R 0.75%
UR Bonds BRA(R35 12.5% USD Bonds E7Til% 25.6% JAPAN GOVT 1.80% 20/06/2031 0.74%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 2% 3817 - H 0.70%
PING AN INSURANCE - H B2 Rk - H 0.68%
Commentary #F&#%
* We kept a positive stance on equities during the first quarter of 2018. e 2018FF 1% - HMBBHREFEEMEE
o The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in ¢ FEE S| B2 HE FHRELT R AN - EHRT HRBZRE - Al LERENE
the equity markets. However, the economic environment and expectations of corporate profits have largely held ERMBHER HRIFET -

steady. BUNSEEEER AR  BEEBEETREBERERR - Ti5H 2018 FRRTEA
 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and W?’E%%ﬁf ; I$ﬁ%%%§% o o .

the growth forecasts for 2018 remain very rosy, providing support for the capital markets. % ilﬁ\ﬁ?ﬂif?%QTWZOWEF%@?(%E@%W%?E%@ ’ 15?%2?55’\]72&%%
* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the - @EPEE)‘}%’“?HQTEMHTE* ° ﬁiﬁt@_ﬁ,' ﬁ/\?’%a’?ﬁ‘j?ﬁffﬁﬁm%

» I ’ ) N ZEMBMNEBEIRAET) - SRR RERTE - SREREIOR - BHRRES

potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in ST ER NG - BRI EREA TR HIE S e « A

March. At the same time, the southbound flow into Hong Kong slowed down. #iﬁggé’h\]\;‘giﬂﬁﬂiﬁﬁﬁﬁiﬁﬁgﬁ v o AR
* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, - . =

the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global

bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

BEA (Industry Scheme) Asian Equity Fund BWiop (17%:T8) mMIRERES

. . S n Sz i A =P =1
(Investment Objective 124 12 (Fund Information & &# Fund Risk Indicators' & & 550
To achieve long term capital appreciation within a Fund Size ~EGEEE 14910 Annualised Standard Deviation R : 14.56%
controlled risk-return framework through investing Million (HK$) B& (E7T) ’ Fund Performance Information® H4 3 3 & 2
mainly in Asian ex-Japan equities, with some exposure Launch Date #: B : 31/1/2012 A
in debt securities / money market instruments. NAV per unit (HK$) : 14.8641 Annualised Return 42 =15
FEBEERERTN (BARRI) BE - MBHLLER BEMNEEFEGET) : 1 Year 3 Years 5 Years 10 Years  Since Launch
2 o 5 N (B
AREH /I EEMSRETR  ERDEERFRIEEH 261:;“/ 835§0/ 659§/ N/Aﬂ%f@ﬁﬁ Qeﬁjéii/'t
B BERIARRNSHEARE - ( Fund Descriptor £ £ ¥Rt | — — o _—
Cumulative Return £%&[E15H
Equity Fund — Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
[POI’UCO“O Allocation™ BEU /E\fj\ﬁﬁw] BREES — M (AERIN 1 3F 5% 10§ Elpava
26.80% 27.91% 40.13% N/A 7~ 48.64%

.3
Asian ex-Japan Equity 9 Cash & Others* ® Latest Fund Expense Ratio” | 1.359
T (BARs) Bz 898%  mopapt 102% ST RS RIS R 5%
Cash & Others® $i& & £ fth* 10.2%
Other Equities EHIAZE 0.4%
Philippines JE2%& 0.9%
Indonesia EJE 1.4%
Malaysia 5K #TE 1.6%

Calendar Year Return® &4 EI%H*
2010 2011 2012 2013 2014 2015 2016 2017 '@obze

NATER NATERE 6.14% 3.08% 217% -9.65% 278% 42.05% 0.81%

Top 10 Portfolio Holdings &4 A+ KEE

China #1# 35.0%

’ - Y TENCENT HOLDINGS LTD R 2% 8.05%
™ '.Fd'z ;E 3'230//” SAMSUNG ELECTRONICS CO LTD 5.74%
alland zzE4 4.6% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASTRBEER S  3.35%
Singapore #I# 5.6% HDFC BANK 3.07%
CHINA CONSTRUCTION BANK CORPORATION - H EIEREE(T-H  2.80%

Hong Kong &% 6.9% South Korea f88 17.4% PING AN INSURANCE - H & B 22425 - H 2.65%
AIA GROUP LTD R FB/RK 2.12%

Taiwan 43 12.9% DBS GROUP HOLDINGS 1.98%

AAC TECHNOLOGIES B2 H% 1.61%

— CHAILEASE HOLDING CO LTD % 1.57%
Commentary #F&#

e Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the o $ A5 A FRBEMEAMM 2017 FLEABHETIHTES - BAFREY RN
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in BEESEEB P RERRBERMTAN3ATE - ERFRE  RAEBHE
March. At the same time, the southbound flow into Hong Kong slowed down. TELHBME -

e Australia continues to recover from weak GDP growth in the fourth quarter of 2017. Recent macro data suggests  ® SEMALEHE 2017 FE 4 ZHR LB EFEF - BANEEHEBEERLL
that private sector activity is accelerating. An improving labour market is also translating into better retail sales. As a CEFHELMRE - LTSRS EHTEHED A - EHRMIRERFTT
result, positive sentiment is starting to emerge in the stock market. [22%




BEA (Industry Sch

e) Greater China Equity Fund

(Fund Information £ &#}

Fund Size E2&EHE
Million (HK$) B & ()
Launch Date #EHE] : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities).

FRTERAMIATER (DEREARRNE (RE) - BT
BE - AFRRTRERASE) EAEREESEE  RATEARE
WEAS BT E R A RE AR AR (AFEERS))
ERBEE AR ERARA - ARAERIERATEE -

(Portfolio Allocation™ & #& 54 ° )

: 386.43

+15.8158

(Fund Descriptor £ £ ¥aA i |

Equity Fund — Greater China
BRES — KPER

3
Greater China Equity Cash & Others’ Latest Fund Expense Ratio™ | |
) 5%  Famone® 3.5% {%i&%@ﬂ’ﬂ%éﬁﬁﬁi‘itb% € 133%

Telecommunication Services BaLARTS 0.2% Cash & Others® B & K HAth" 3.5%
Materials R4 1.2%
Industrials % 1.3%

Health Care f2RE®E 1.7%

Utilities 2 HZ 2.3%
Real Estate F#E 5.1%

Energy 828R 5.6%

Financials €&t 32.9%

Consumer Staples M7 B & 5.7%

Consumer Discretionary
FEVTHEER 8.2%

Commentary =F&##

 Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

Information Technology
BiEH% 32.3%

* Macau casino sector outperformed the market due to the continued recovery of gross gambling revenues and the
commensurate improvement in casino operators’ earnings.

 Taiwanese equities outperformed in March due to the recovery in the smartphone component industry. After weak
results in the fourth quarter of 2017 and the first quarter of 2018, the market expects to see a recovery driven by
new product launches and restocking.

Fund Risk Indicators' &£ E&Z:2
Annualised Standard Deviation FE{E£Z% : 17.38%
Fund Performance Information®® FE4 % IR & $*

Annualised Return 4F & 8]

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 BRI
29.19% 8.17% 9.14% N/A 73 5.72%
Cumulative Return Z7%#[a%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 B
29.19% 26.55% 54.82% N/A N iE A 58.16%
Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 '@obe
10.16% -22.19% 20.69% 10.85% 2.92% -7.05% 040% 39.93% 263%
Top 10 Portfolio Holdings &4 A+ KEE
TENCENT HOLDINGS LTD f &% % 8.99%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&faREERIE  6.91%
PING AN INSURANCE - H B Z{RE& - H 5.21%
AIA GROUP LTD & #BIRE 4.77%
CHINA CONSTRUCTION BANK CORPORATION - H Bl R1T -H ~ 4.64%
CNOOC LTD isyEay:| 3.53%
ICBC - H Bl T #R1T - H 3.36%
BOC HK (HOLDINGS) LTD R &% 3.30%
HONG KONG EXCHANGES & CLEARING LTD &#% 57 3.03%
WYNN MACAU 5k F32F9 2.89%
e BARESAIEPECEATMN 2017 FEBERNBAETIHTEL - BREZHH
BERSBEHPRERMBFRTNI A TE - HURE  RABTENE

TERHBME -

e FEREMBRELRAFEER  ULRBSELHNBTERLE B
BRBRmAT

c AEERMIARRREL  REASERTFERIMITENER - #2017FF4F
2018 FH 1 FMRB[ER 2% - MHRMIERELNHEFRGHET
ESvel

BEA (Industry Scheme) Hong Kong Equity Fund

(Fund Information & &#

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010
NAV per unit (HK$) .

SEGAEFEGET) O

(Investment Objective % E 12 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
FERETERENEERE  RFSLERENES /&
BTSRETA ERDEERIEREGEEN  BER
RERHURPERNEE -

+ 358.25

( Fund Descriptor £ £ ¥Rt |

Equity Fund — Hong Kong
BRES —FE

(Portfolio Allocation™ & &#i4 51 )

Hong Kong Equity Cash & Others’ Latest Fund Expense Ratio®| .
EpE 96.4% HoREM 3.6% {%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.32%

Cash & Others® 34 R =" 3.6%
Materials M % 0.8%

Industrials T2 1.4%

Health Care {@F &I 1.6% ——
Telecommunication Services BaRT 2.0%
Utilities XA 2.4%

Consumer Staples %FEHE® 2.9%

Financials €& 41.5%

Energy 88J8 7.1%

Consumer Discretionary JEX T EE R 9.5%

Information Technology

Real Estate FH1E 10.7% HEM 16.5%

Commentary #F&#

* Hong Kong equities performed along with global market weakness. The decline in February and March erased
nearly all the gains made in January.

* The escalation of concerns over trade wars between China and the U.S. dampened market sentiment. The
southbound flow into Hong Kong slowed down, adding downward pressure on equity market.

Fund Risk Indicators' 4 @& 1Z52"
Annualised Standard Deviation 4FE1Z%2 : 18.29%
Fund Performance Information® B4 &3 &kl

Annualised Return £ 813}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 St
26.04% 6.74% 7.25% N/A TNEF 4.75%
Cumulative Return £ [E13R
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 BRI AR
26.04% 21.61% 41.91% N/A 3 46.54%
Calendar Year Return® J&4F B3R
2010 2011 2012 2013 2014 2015 2016 2017 '@obze
8.32% -20.70% 22.68% 5.08% 329% -7.52% -0.54% 38.36% 0.66%
Top 10 Portfolio Holdings & 44 A+ KEE
TENCENT HOLDINGS LTD B =% A% 9.20%
AIA GROUP LTD & #B{RE 6.82%
PING AN INSURANCE - H R B Z{RE - H 6.28%
HSBC HOLDINGS PLC JE & 5.68%
CHINA CONSTRUCTION BANK CORPORATION - H R EIZHIRT - H 5.63%
ICBC - H B T#4R1T - H 5.59%
CNOOC LTD A B/ A 4.58%
HONG KONG EXCHANGES & CLEARING LTD &#32 At 4.54%
GALAXY ENTERTAINMENT GROUP $8;i#5 44 3.29%
LINK REAL ESTATE INVESTMENT TRUST %Bf& 2.88%

o BARRBEIRIRAATER - 2 AR 3 ANEIEET SR 1 A0 ARAIRE
s REFHPXEGHNERAL  TETERA - RABENE TEASHR
Wi SR TTES -




BEA China Tracker Fund

[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ]
To provide investment returns that match the performance Fund Size %%ééjﬁ - 75.33
of the Hang Seng China Enterprises Index ("Index") as Million (HKS) B & (&) ’
closely as practicable. Launch Date #EHH : 31/1/2012
RUB[ERAIERUBEEFRACEESR ((E2H]) REH NAV per unit (HKS) 11.7403
BRERR - BEMEEFEGET) :

(Fund Descriptor £ £ ¥aA i |
Equity Fund — China
(_Portfolio Allocation' & #1456 ° ) fREs —eE

HargSngCrin s A ETF g o Cash & Others* 04% Latest Fund Expense Ratio® -
EerEcREnrE: 90 Bepap 0% B A B RS b R ° 21%

Conglomerates 42 & 183% 0.2%
Consumer Services JHE % IR 0.6%

Industrials T2 145%—|

Utilities 2FFEZE 1.6%
Information Technology E&1EHE 1.9%
Telecommunications &Ezfl 3.1%

Properties & Construction HIFEEEE 4.9%

Cash & Others® & R E A" 0.1%

Financials €& 69.2%

Consumer Goods JEE & 5.7%

Energy 888 11.2%

Commentary =

¢ The technology sector underperformed despite the mainland regulator accelerating a pilot programme to allow
Chinese companies listed in the U.S. to list on mainland exchanges.

* \We remain positive about the consumer sector, particularly regarding brands with strong bargaining power that
stand to benefit from the consumption upgrade.

RopPEEHIE B ES

Fund Risk Indicators' #£ @ &Z:2
Annualised Standard Deviation 4 [E1Z%E % : 24.83%
Fund Performance Information® 4 5 IR & #*

Annualised Return 4 & 8]
1Year £ 3Yeas®  bYeas®  10Yeas®  Sincelaunch BRUE
This Fund A%&  19.02% 1.19% 409%  NATER 2.64%
Index 581 21.46% 2.84% 6.01% NATER 4.91%
Cumulative Return 21&[E%HR
1 Year § 3Years®  SYeas®  10YeasF  Sincelaunch BRI
This Fund Z%&  19.02% 3.62% 22.22% NATER 17.40%
Index £ 21.46% 8.76% 33.90% NATER 34.38%
Calendar Year Return™ f&4 [@3§*
2010 2011 2012 2013 2014 2015 2016 2017 ‘&0
ThsFndZES NATEE NATEE 1.13% -3.39% 1345% -18.24% -0.52% 27.25% 2.33%
Indexi6®  NAKER NATER 391% -146% 1555% -16.89% 149% 29.63% 247%

Top 10 Portfolio Holdings &6 N+ KEE

ICBC - H REI L& k1T - H 10.26%
CHINA CONSTRUCTION BANK CORPORATION - H s Bl & #77 -H  10.12%

PING AN INSURANCE - H FLRR - H 9.83%

BANK OF CHINA LTD - H 1 BIR17 - H 9.82%
CHINA PETROLEUM & CHEMICAL - H R EIA LT - H 5.15%
CHINA LIFE INSURANCE CO LTD - H I A - H 4.71%
CHINA MERCHANTS BANK - H B iR1T - H 3.68%
AGRICULTURAL BANK OF CHINA LTD - H FREI #2248 17 - H 3.61%
PETROCHINA CO LTD - H R B A HAAR - H 3.33%
CHINA PACIFIC INSURANCE - H I EI AR - H 2.71%

o NitEEEHBSMMREME - A FEXE LT EAFRERABZ
ST - ERBEERRRDRBEAT

e RMBEBMHERNS CEEARRREELIORE  RRZEMEE
BROHERARTT -

BEA Hong Kong Tracker Fund

(Investment Objective 124 12 (Fund Information & &#
To provide investment results that closely correspond Fund Size ~EGEEE 74.62
to the performance of the Hang Seng Index ("Index"). Million (HK$) B& (Bx)
IR RSB IR ([1E])) RBMREDIA - Launch Date it A « 31/1/2012
NAV per unit (HK$)7 £ 16.1999
SENEEFE(ET)

( Fund Descriptor £ £ ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 51 ° ) BREE—ER
Tracker Fund of Hong Kong o, Cash&Others” ~ o Latest Fund Expense Ratio® 0750
REES 100.0% Be LM 0.0% {%ﬁ%@g‘]gﬁﬁfﬁitt$ 3 0.72%

Industrials T¥ 1.4% —

Consumer Services JH B & IR 3.7% Financials & 48.9%

N===h! N =t AN
R aBEMESES
Fund Risk Indicators' &£ @ &1ZE
Annualised Standard Deviation 4FE{E% 2 : 18.25%
Fund Performance Information® B4 #&R37 & kl*

Annualised Return 4 [Z 817}
1 Year & 3Yeas®  SYeas®  10Veas#  Sincelaunch BRUE
This Fund 2%&  27.41% 9.12% 8.73% NA TER 8.14%
Index f5& 29.46% 10.47% 1021%  NATER 10.50%
Cumulative Return 274 @
1 Year £ 3Yeas®  SYeas®  10Veas®  Sincelaunch BELILE
This Fund A%&  27.41% 29.91% 51.97%  NAER 62.00%
Index 1E& 29.46% 34.82% 62.58% NIATER 85.06%
Calendar Year Return® /&4 3R>
2010 2011 2012 2013 2014 2015 2016 2017 '@k
ThisFnd 522 NAREE NATEE 8.25% 463% 4.26% -5.04% 269% 39.28% 1.01%
Index %8 NATEE NATEE 14.48% 655% 548% -391% 4.30% 4129% 0.92%

Top 10 Portfolio Holdings I &#H4& N+ KEE

Conglomerates i?é}ﬁ# 3.8% HSBC HOLDINGS PLC JE% %% 9.78%
Consumer Goods JH#E & 3.8% TENCENT HOLDINGS LTD Bz #2R% 9.54%
G ) AIA GROUP LTD & FHR5: 8.54%

Utilties R 4.8% CHINA CONSTRUCTION BANK CORPORATION - H FREi:%3R77 - H  8.26%
Telecommunications &l 5.5% ICBC - H PEI T 58R1T - H 5.29%
s CHINA MOBILE LTD FE#% &) 471%

Energy 8¢/ 6.0% PING AN INSURANCE - H F1B15F {2 - H 4.43%

Inf tion Technology ZE:MEHE 11.0% Properties & Construction HZEZSE 11.1% BANK OF CHINALTD - H F EI#R7T - H ) 3.57%
nformation Technology B o HONG KONG EXCHANGES & CLEARING LTD &% 5 3.20%
CK HUTCHISON HOLDINGS STz & % 2.70%

Commentary =¥

* Hong Kong equities performed along with global market weakness. The decline in February and March erased
nearly all the gains made in January.

* The escalation of concerns over trade wars between China and the U.S. dampened market sentiment. The
southbound flow into Hong Kong slowed down, adding downward pressure on equity market.

* Macau casino sector outperformed the market due to the continued recovery of gross gambling revenues and the
commensurate improvement in casino operators’ earnings.

o BIRIRBERMETER - 2 AR 3 ANMEEETZIEE 1 AOBAARIE

e REEHDXEZSHNBRIAR  TETERS - RABTENETESHE
g - S RRWERTITES

e RERNEPIBRELBRARSRER  URBSELHNATARSE  BE
B mAT ©




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHSED * UASHIEE TN IRITHESERAR - RE (1TE18) ARBREEERTSEAD  UIREELRERREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

. . > : SR i i 1 e pE =1
(Investment Objective & B1Z | (Fund Information £ &#} Fund Risk Indicators' £ B 1550
. . S

To achieve a rate of return over the long term in line with Fund Size E&EEE . 87.07 Sl S AFR R 2.66%
the interest rate offered by authorised financial institutions Million (HKS$) & & (B7t) : Fund Performance Information®® HEXRIBER 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #: B H : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HKS) Annualised Return 4% 215

N o o g i h
ERFREASETEY AN RESTE - SREnn  SELAEHEGER) = B R T R
EHER AN ISHBNEE RARBENS OFRENHF® .

. . - KA 7.62% 1.49% 1.29% N/A T~ 1.26%
TREREIE « (Fund Descriptor £ £ ¥aA it |
Cumulative Return 274 @3
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
; ; S 4B At T o La
[Porhcollo A“OCaUOnm Tﬁﬁ%ﬂ/\/-\ﬁﬁ 10] EEBMISEES FEREE 1F 3F 5% 10% B RR
7.62% 4.53% 6.64% N/A “iE A 7.45%
-3
Cash & Others® . o Deposits o Latest Fund Expense Ratio™ | o Calendar Year Return® J&4F B $R%
apimt  ©0.3% = 93.7% N N 5 3 20.77%

RERAL TR BRI N ER XX 2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d

NARER NARGR 065% 206% -042% -1.87% -1.99% 6.14% 2.90%

Top 10 Portfolio Holdings & A& A+ KEE

DAH SING BANK DEPOSITS AFTR1T1FH 8.84%

Cash & Others' & R EM' 6.3% Deposits 773 93.7% CHINA CITIC BANK INTERNATIONAL DEPOSITS #2817 (BE) 3t 8.56%
CREDIT AGRICOLE DEPOSITS 7.74%

OCBC WING HANG BANK DEPOSITS Z&k 2 $R1T1F5 7.59%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.56%

WING LUNG BANK DEPOSITS 7k R1T17 7K 6.82%

FUBON BANK (HK) DEPOSITS & #iR7T (&) 17 5.83%

ANZ BANK (HK) DEPOSITS ANZ 8877 (&%) 173 5.80%

CHONG HING BANK DEPOSITS &Il $R1T77 5k 5.79%

ICBC (ASIA) DEPOSITS FEITRRIT (M) 73k 5.48%

¢ The CNH bond market recorded positive returns year-to-date due to gradual appreciation of renminbi and lowering  « B A REBEEFNESHSEDR  RREREAREEZSTHER A MESZE
of local bond yields. BE[ESE -

» Hong Kong dollar continued under pressure and depreciated toward the 7.85 level against U.S. dollar. We expect o #7735 4855 + JE LA 7.85 /K P A2 o AN ETHE T 7 M EERMENF
interest rate normalisation will continue due to the wide interest rate gap between the U.S. dollar and Hong Kong KB RMOEHANREB SR SBE -
dollar.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (THFB) WRERTES ((BRERTES ) Y MRHEAMREEFORE - REANBHRERTESITERBESFRRNBITIEZERAF - ARERTESYITZELEHNEEREE -

BEA (Industry Scheme) MPF Conservative Fund® BaG (fT¥:TE) BB RSTESS

— \ - T . ; 1 Nt
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators' £ BEIRAC
. i i R
To achieve a minimum rate of return while maintaining Fund Size E&£¥EE . 9.661.42 Annualised Standard Deviation EHF2 : 0.04%
stability of the principal amount invested. Million (HKS) && () = Fund Performance Information® £4 3= 38 & fl2
TEHIFIRERSBEMZRAR S K—F2ZBHX - Launch Date # A Hj : 1/12/2000
NAV per unit (HK$) Annualised Return 4F & 8l
GEREERECET) “13.2168 ear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A& 0.21% 0.20% 0.34% 0.50% 1.29%
[ Fund DeSCriptOI’ %é*ﬁﬁu %++ st ] PSR’ 0.01% 0.01% 0.01% 0.01% 0.47%
Cumulative Return 275 @5
MO/”‘?’ Market FU”S’ — Hong Kong Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
(Portfolio Allocation® & 44 51 ) SETihES — &% TisFnd A& 021% 0%  16%  512% 2.90%
— PSR’ 0.01% 0.02% 0.04% 0.07% 8.40%
Cash & Others* Deposits Latest Fund Expense Ratio = o
4.5% g 95.5% 0.81% Calendar Year Return® &4 B 5
BeRAM' ; FH i MR SRS ® ’

2010 2011 2012 2013 2014 2015 2016 2017 '"@00%
TsFudBEE  0.03% 008% 030% 013% 039% 013% 006% 015% 007%
PR 001% 001% 001% 001% 001% 001% 001% 001% 000%

Top 10 Portfolio Holdings & &4 A& N+ KB E

DBS BANK DEPOSITS £ & #R17F% 8.95%

4 4 450 IR o CHINA CITIC BANK INTERNATIONAL DEPOSITS F{5447 (BIES) 3% 8.85%

Cash & Others’ B2 A A" 4.5% Deposits 173 95.5% SUMITOMO MITSUI BANKING CORPORATION DEPOSITS ZHEREAER  8.81%
BANK OF COMMUNICATIONS DEPOSITS #1717 8.55%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.54%

FUBON BANK (HK) DEPOSITS & #BiR1T (&%) 17 3% 8.49%

WING LUNG BANK DEPOSITS 5k 8817753k 8.43%

ICBC (ASIA) DEPOSITS # Bl T 54877 (Zilll) 173k 8.31%

CHONG HING BANK DEPOSITS &IE81T17 5% 8.23%
DAH SING BANK DEPOSITS A#R1 717K 8.12%
Commentary =¥
« Hong Kong’s official foreign currency reserve assets amounted to US$440.3 billion at the end of March 2018. e HZ2018F 3 AE - EBME HINERE ST R4,403EFTT ©
e Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 2.6% in March o FH#B#AHEMERBAFTRN L H2017F 12 A1.7%EFE 2018 F 3
2018, up from 1.7% in December 2017. R#92.6% °

» Hong Kong dollar continued under pressure and depreciated toward the 7.85 level against U.S. dollar. We expect o j TR 33 + 3T 7.85 K P2 (E - R ETTEE T2 MFEREMF
interest rate normalisation will continue due to the wide interest rate gap between the U.S. dollar and Hong Kong REF - RMEHARERS SRS SEE -
dollar.




Accumulation Fund?®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#}

To provide capital growth to members by investing in a FLf"]‘d Size E;éﬁé_ﬁ 1 479.40
globally diversified manner. Million (HKS) EEE ;E;:)
R TR O R . e 5 Launch Date B = 1/4/2017
FEBREARRE - ARARRERME « | .

NAV per unit (HK$) - 10.9486

BEMAEFE(ETL)

[Fund Descriptor 24 880 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES — R — BF 65% RARESHNER

BER (FIANRRARE)
Latest Fund Expense Ratio®
B M E SRS R ®

JPY Bonds HEIfE% 6.3%

(Portfolio Allocation™ & #& 54 ° )

Cash & Others*

Equity f8% 58.7% Bond &% 37.7% Eapep 36%

J - NIA 7

EUR Bonds B &% 10.3%

Other Bonds Efth{&% 4.5%
Cash & Others® 34 & HA* 3.6%

USD Bonds %7t&E% 16.6% HK Equities 5 2.2%

Other Equities S 4.0%
Japanese Equities BANRE 4.4%

US Equities EFIIRE 34.8%

European Equities BUMNAEZE 13.3%

Commentary #F&#

* We kept a positive stance on equities during the first quarter of 2018.

® The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in the equity
markets. However, the economic environment and expectations of corporate profits have largely held steady.

o Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and the growth
forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the potential
trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in March. At the same
time, the southbound flow into Hong Kong slowed down.

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, the impact
to global bond market should be gradual and in an orderly manner. We expect positive factors to global bond market will
continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators' Z& B KR EL'
Annualised Standard Deviation & [Z1ZX2 « N/A TEA

Fund Performance Information® 4 & I8 & x>

Annualised Return 4 2] 5
1Year ~ 3Years  5Years 10 Years SinceLaunch

1% 3F 5% 1 K&

This Fund 754 (a) NANER NATER NANER NATER NATNER

Reference Portfolio 2E R A4 (b) NAFER NATER NATER NATER NATER
Difference’ &’ (a)- (0 o <o I B =
i hAL)  NATER NATER NATER NATER NATER
Cumulative Return 274 @

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3 5% 1 £
This Fund A&& 9.49% NATERE NATER NATER 9.49%
Reference Portiolio 2% &#H4  9.33% NATERE NATER NATER 9.33%

Calendar Year Return® &4 E#7™
2010 2011 2012 2013 2014 2015 2016 2017 'E
This Fund AZ&  NATER NATER NATER NATER NATER NATER NATER NATER 0.23%
Reference Portolo S£5 82 NANER NATER NATER NATER NATER NATER NATER NATER -0.37%

Top 10 Portfolio Holdings & #HA& N+ A& E

US TREASURY 2.75% 15/02/2028 2.51%
MICROSOFT CORP 1.24%
AMAZON.COM INC 1.14%
LAS VEGAS SANDS CORP 0.94%
NEXTERA ENERGY INC 0.94%
APPLE INC 0.91%
TOYOTA MOTOR CORP 0.88%
UK GOVT 1.50% 22/07/2026 0.85%
JPMORGAN CHASE & CO 0.84%
DOWDUPONT INC 0.77%

* 2018FF 1T FMEEHBRIHEEELE -

o MEFS|IENEZHEHRELBIN - EBRTHRBAERE - Rl - CERFANL

KEMEIMER LRIFRTE ©
BN RS IR IR ES 1ﬂ§€@i“‘/ﬂﬁiﬂjfﬁﬁﬁliﬁﬂ% H5%] 2018 FHERIAA

BEEhEER REERTN3 AT - BURE  RATBNE NESHBME -
EEMBUNREBEIRAT) - TS RSRARITHE - SRERERE - EHERESH
TENFBRZEIENE R - RABEHERRESTEONFRRSSHE - 25
SEXTTEM MBS THAEMBEE RIS

FEERASEZREMEANEALRIER®:

TiERA

BEA (Industry Sch

e) Age 65 Plus Fund®

11%52]) 65 Ig E %

(Fund Information & &k}

(Investment Objective 24 B1Z

Fund Size HE&EEME

To provide capital growth to members by investing in a - e a1 33231
globally diversified manner. Million (HKS) i: gi;t)
[ 5 s L h Dat 8 1/4/2017
EBEROMISE - AREERANER « auneh ate
NAV per unit (HK$) - 10.4600
BEMEEFE(CET) ’

(Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

BEEEES — B — &K% 25% RABRB SN
BES (PIIRHRE)

Latest Fund Expense Ratio®
BTN E SRS R

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 152 20.0% Bond &5 74.6% s sy 54%

J s N/A TNER

Other Equities E#ARSE 1.4%

1.5%
4.5%

Japanese Equities EIZJSHXT

European Equities BUMARSE 4 ——— USD Bonds 7% 32.8%

US Equities EBIIRE 11.8%

HK Equities B8RS 0.8%
Cash & Others” 3 R E ' 5.4%

Other Bonds E &% 9.0% EUR Bonds BUZE(E# 20.4%

JPY Bonds HEIEH 12.4%

Commentary =i

* We kept a positive stance on equities during the first quarter of 2018.

* The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in the equity
markets. However, the economic environment and expectations of corporate profits have largely held steady.

* Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and the growth
forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the potential
trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in March. At the same
time, the southbound flow into Hong Kong slowed down.

 The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, the impact
to global bond market should be gradual and in an orderly manner. We expect positive factors to global bond market will
continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E £ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEMA

Fund Performance Information® H4 7&R37 & k1>

Annualised Return 4 [Z 817}
1Year  3Years 5Years 10Years Since Launch
1% 3 56 10 ERE
This Fund ZE4 (a) NATER NATER NATER NATER NATER
Reference Portfolio 2E%HEA4 (b) NANER NATER NANER NATER NATNER

ge'ffgéf]?a“gee foﬁ %gg NATER NATER NATER NATER NATER
Cumulative Return 27413

1Year ~ 3Years 5Years 10Years Sincelaunch
15 3 5% 10% BRE
This Fund AZ& 4.60% NATER NATER NATER 4.60%
Reference Portiolio 228 4@4  3.63% NATER NATER NATER 3.63%

Calendar Year Return® J&4F [E3R*
2010 2011 2012 2013 2014 2015 2016 2017 V?gﬂ"m
This Fund KES  NARER NATER NATEE NATER NATES NATER NATER NATER 0.31%
Reference Porfulo 25 &84 NAZER NATER NATER NATER NATER NATER NATER NATER -0.06%

Top 10 Portfolio Holdings & &4 A& N+ KB E

US TREASURY 2.75% 15/02/2028 4.96%
UK GOVT 1.50% 22/07/2026 1.68%
FRANCE GOVT 2.25% 25/05/2024 1.50%
JAPAN GOVT 0.10% 20/12/2027 1.28%
ITALY GOVT 1.25% 01/12/2026 1.28%
JAPAN GOVT 1.80% 20/06/2031 1.21%
JAPAN GOVT 1.00% 20/12/2035 1.10%
P&G 0.275% 08/05/2020 1.06%
JAPAN GOVT 0.40% 20/03/2036 1.05%
FRENCH GOVT 0.50% 25/05/2025 1.03%

* 2018FH 1T RMEFHRRHFIEDEE

o MEESIENEIRESRELENAN  ERBRHHRBERE - RM - LERBND

EBFEMER LRIHIEE -
BUME B R AR - BEEEE
HREEH » RAATIHERIEE
RESRIEPERERATME 2017 FEERLHETHERY - BPE2BNELES
B AR RERERTN3 AT - IR RABBNE TESHBNE
EEMBMEBEEIRRY - TS BB RAITE - S REERER - BHERER
TISHR R EAENAFR - RAEHBRREF TS0 E RS RHR - 215
FEETLEHE MBS AENBEBRES

FEORBLEREMANEAZREM® TER

WARHBMEDR - 5% 2018 FHOH RIEA




Remarks PfizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITERAE BT A  REIRTT (558) BRAA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ERRR  REMEKREERARDA - RBRIT (57E) ARABRKIEH

1

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
EeRRBTENFEREERT  BESREAEZESHEERR - BESFIIZARREIE -
Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOBEEVAERRVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.
MEERBIW1F - ZESBFORG AL A ZEZEFFENH
The Fund Expense Ratio ("FER") is up to 31* March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECHAZLEEE2017F3A31A - A ESHECHERERABES AR BEERTENF ASEARKZESHESHASLE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[HeRkHM] —FAEERARS  REUEAFEMERFENZEEE (WEA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
LR Ed QB RIELARBEAE - ARARBEARARBGEH LA TANKE - SR ZHEIMERRR - LHE - ARE B ATI0IER A S RmEh - BZHR
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Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges.
BESRTESHWER (—) BBMBREEFERR : & (Z) BBMBRK SRS PR B - R (17¥:18) BESRTESKAFR (Z) KE - @72 ESEM
B BEFEIESRE (E2BEMINESRREFHRIN) WARBKENZE -
Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are
distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East
Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends remvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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