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As of &% 31/12/2018

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERSREHSR  TELBHERENZRE
5/ EBMS ERDEERTEREEN  RERRKRE
RERIEARREE -

£ 3,210.65

+19.8946

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 0% RRE

(Portfolio Allocation” & &4A& 5 )

o Cash & Others* Latest Fund Expense Ratio® | ., =~
Equity %% 67.7% Bond f&% 23.0% BopE 9.3% BRI S B L ° :1.44%

Clash & Others® & R HM* 9.3%

Other Bonds HAhfE% 3.2%
JPY Bonds &% 4.4%
EUR Bonds BR&EH 1.0%

HK Equities B8R 23.8%

USD Bonds (7LfE% 13.8%

HKD Bonds B tf&% 0.6% US Equities EBIRRE 11.7%

Other Equities HA%ZE 10.0%
Japanese Equities BAREZE 8.3%

Commentary #F&#

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

European Equities BXUMNAEZE 13.9%

R (Rfad) BRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation FE12% % : 8.55%

Fund Performance Information® &4 &3 E#1*
Annualised Return [ 15

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 BRI
-9.68% 4.09% 1.73% 5.38% 3.87%
Cumulative Return 2@
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 105 BAKSZAE
-9.68% 12.77% 8.97% 68.85% 98.95%
Calendar Year Return® /&4 [B3§*
2010 B2011 W2012 B2013 B2014 B2015 R2016 W2017 E2018
761% -10.98% 12.73% 11.25% 0.72% -4.07% 1.94% 22.48% -9.68%
Top 10 Portfolio Holdings & 44 A+ K& E
AIA GROUP LTD RFBRK 2.38%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 2% 3R1T - H 1.97%
HSBC HOLDINGS PLC [E 22 1.83%
CHINA MOBILE LTD R EI#%) 1.42%
HONG KONG EXCHANGES & CLEARING LTD &#2% 5 it 1.14%
ICBC - H B TR1T - H 0.98%
CNOOC LTD Py} 0.78%
GALAXY ENTERTAINMENT GROUP LTD £ ja 4244 0.58%
BANK OF CHINA LTD R 0.58%
CK HUTCHISON HOLDINGS LTD &# 0.39%
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BEA (MPF) Balanced Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #Ed B 5 1/12/2000
NAV per unit (HK$)

BEAEEFEGET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESFTS - RIRETRFIE
R RARTMEHENEERS -

1,696.47

1 18.4169

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% KRR

(Portfolio Allocation™ & &4A& H# )

) Latest Fund Expense Ratio®
o ALEE o, = 0 — 1 1.40%
Equity B 47.5% Bond &% 42.9% X}EE@E"]%@%&H:% 3

4
o o |

US Equities EFMRE 8.5%
European Equities BUMAEEE 9.4%

HK Equities EHRE 16.4%

Cash & Others* B84 R EAL* 9.6% Japanese Equities BAAIREE 5.9%

Other Bonds Efthf&E% 2.8%
JPY Bonds HEIES 5.2%

Other Equities EARE 7.3%
—— HKD Bonds /&7TlE% 1.2%

EUR Bonds B{Z& &% 8.3%

Commentary #F&#

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

USD Bonds %7tfE% 25.4%

Rap (Rfa®) HEED

Fund Risk Indicators' &% ER1ZC
Annualised Standard Deviation 4 EZ1Z%2 : 6.55%

Fund Performance Information® £ 4 &I & #1%
Annualised Return F [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
-7.13% 3.49% 1.62% 4.39% 3.43%
Cumulative Return £F&[E15#H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 BRKSZAE
-7.13% 10.83% 8.37% 53.66% 84.17%
Calendar Year Return® [& 4 [E135>°
2010 B2011 W2012 B2013 B2014 R2015 R2016 W2017 2018
6.39% -7.30% 10.14% 7.24% 1.05% -326% 1.71% 17.33% -7.13%
Top 10 Portfolio Holdings & AR TAEE
AIA GROUP LTD & F{RE 1.66%
HSBC HOLDINGS PLC (&% [% 1.39%
CHINA CONSTRUCTION BANK CORPORATION - H R EIZ:&3R1T - H 1.37%
CHINA MOBILE LTD # EI#&) 0.98%
HONG KONG EXCHANGES & CLEARING LTD &SR 57 0.80%
ICBC - H BT 17-H 0.68%
CNOOC LTD YGF AR 0.56%
GALAXY ENTERTAINMENT GROUP LTD #ja 4244 0.41%
BANK OF CHINA LTD #EIR1T 0.39%
APPLE INC 3R] 0.28%
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BEA (MPF) Stable Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANERESFMSRED L BREREIRER
5 RREBSRNEEBMERRY  UEREBENER
BERRIRTERE  RSMRHE TREEAEEES -

1,792.45

1 17.4559

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

(Portfolio Allocation' #&#ME S ')

Latest Fund Expense Ratio®
RN ESHAL LR ®

.
gsgg‘ﬁhjz, 16.0%

Equity B2 27.6% Bond f&% 56.4% :1.34%

HK Equities EERE 9.9%

US Equities EERE 4.7%

European Equities BUMAEE 5.2%
Japanese Equities BAAIE 3.5%
Other Equities MRS 4.3%
HKD Bonds & 7L{ES 1.0%

Cash & Others’ & K E A" 16.0%

Other Bonds Efb{E%H 4.0%
JPY Bonds AEI&E% 7.3%

EUR Bonds BXZ& &% 11.6%
USD Bonds %7t&E% 32.5%

Commentary #F&#

¢ The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

® The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

¢ European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

¢ Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

R (Rfas) FRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12% 2% : 4.92%

Fund Performance Information® 4 &3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 vt
-4.54% 2.83% 1.29% 3.37% 3.13%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-4.54% 8.72% 6.64% 39.27% 74.56%
Calendar Year Return® /&4 637>
2010 2011 2012 2013 2014 2015 2016 2017 2018
529% -3.77% T1.67% 362% 1.24% -3.12% 1.39% 12.32% -4.54%
Top 10 Portfolio Holdings I && 44 N+ K& E
AIA GROUP LTD RFBRKE 0.97%
HSBC HOLDINGS PLC & 245 3% 0.84%
CHINA CONSTRUCTION BANK CORPORATION - H R EI 2% 3R17 - H 0.80%
CHINA MOBILE LTD FEI##) 0.57%
HONG KONG EXCHANGES & CLEARING LTD &% 5 Fft 0.44%
ICBC - H T&#R1T - H 0.40%
CNOOC LTD H B ¥ Ajh 0.31%
BANK OF CHINA LTD R EIR1T 0.24%
GALAXY ENTERTAINMENT GROUP LTD R #24% 0.22%
CK HUTCHISON HOLDINGS LTD & 0.17%
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BEA (MPF) Global Equity Fund

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) B (B7T) 192.56
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BBAEHBERAREHS  TAELBLEREZRE
%/ E¥ME ERYPREAZERGERN  REARK
BRIt RIIEAEE -

+14.2076

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Global
BEES — IR

(Portfolio Allocation™ & &4A& H# )

: 3
- N Cash & Others* , 1 Latest Fund Expense Ratio™ |
Equﬁyﬁﬁm 95.6% AR EM 4.4% ‘ %ﬁfﬁﬁﬁ'\]gﬁﬁﬁittz 3 .

Cash & Others® B2 K HAth' 4.4%

Other Equities H#1A%ZE 3.5%

Asian (ex Japan & HK) Equities 5.5%
TMBAR - BERINKRE T

HK Equities &&RE

Japanese Equities B A% Z

3.8%
8.2%

US Equities EBIARE 54.0%

European Equities BUMNAZZE 20.6%

Commentary #F&#

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

® European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

Rar (B15%) R EES

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation FEI1Z%#% 1 10.15%

Fund Performance Information® £ 4 &I &£
Annualised Return & 2] 5§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 B
-8.85% 4.96% 3.34% N/A i 3.98%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 BAKSZAE
-8.85% 15.64% 17.85% N/A TNEF 42.08%
Calendar Year Return® /&4 [E135>°
2010 2011 2012 2013 2014 2015 2016 2017 2018
322% -12.35% 12.23% 18.75% 0.82% 1.08% 3.87% 22.14% -8.85%
Top 10 Portfolio Holdings & 44 AN+ AEE
APPLE INC 1.50%
ALPHABET INC 1.29%
AMAZON.COM INC 1.19%
CISCO SYSTEMS INC 1.11%
COCA-COLA CO/THE 1.09%
DIAGEO PLC 0.81%
CME GROUP INC 0.78%
ADOBE INC 0.78%
DANAHER CORP 0.77%
AMBU A/S 0.72%
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BEA (MPF) European Equity Fund

5% ) BUMAR

(Fund Information 4 &%} )

(Investment Objective & B1Z |

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.
FRETBUBNBRERRENUR - MAELBHLERERN
REMES G¥TS  ERPRERTERBEN - &
BRRERHRPEREE -

1 78.53

+11.0410

(Fund Descriptor 4 $aA it |

Equity Fund — Europe
RS — BOM

((Portfolio Allocation' #&#E 51 )

; Cash & Others* Latest Fund Expense Ratio®
Equity 5 95.0% 5.0% N £ 1.82%
i’ ° o meREE U7 ‘ BT RS RIS %

United Kingdom % 26.5%

Cash & Others® & & HAl* 5.0%
Spain IS 3.5%

Denmark 2 3.8%

Italy BAF] 4.4%

Sweden fh 2 5.4%

Netherlands 778 5.7%
Other B 6.6%

Commentary #F&#

e European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

France JAB 17.1%

Germany 88 14.3%

Switzerland ¥4 7.7%

¢ Geopolitical uncertainties may continue to weigh on share prices, and we are keeping a neutral stance on equities.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12%2% : 10.63%

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 vt
-14.18% 0.96% -0.48% N/A NE R 1.11%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-14.18% 2.91% -2.38% N/A NEFA 10.41%
Calendar Year Return® /&4 635>
2010 2011 2012 2013 2014 2015 2016 2017 2018
174% -14.81% 1860% 21.35% -6.92% 1.90% 147% 18.18% -14.18%
Top 10 Portfolio Holdings & 44 A+ K& E
TOTAL SA 2.64%
SANOFI 2.18%
SAP SE 1.95%
GLAXOSMITHKLINE PLC 1.91%
ASTRAZENECA PLC 1.90%
SIEMENS AG 1.80%
ADIDAS AG 1.67%
NOVO NORDISK A/S 1.66%
NESTLE SA 1.55%
AKZO NOBEL NV 1.52%

BUMBR R E % - REBBA RO TEELERRETS - HUItRE - B
TRAZOBREATIHER - LEEOIEEFE T -
o AEBUAM TMEEESBRERRERE - RAUERRERHURE -

BEA (MPF) Nor

Equity Fund

5% ) LXREES

(Fund Information %%ﬁﬂ)

Fund Size E&EEE
Million (HK$) B (B7T) 1e3.27
Launch Date #E A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

FEREERENILERS  MBHLERERIEERH
HiESs/ E¥TSRETIRE ERDEEEHEIEEHE
N RERRERMHRPEALE -

+16.9032

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

(Portfolio Allocation™ & &4A& H# )

.3
North American Equity Cash & Others* Latest Fund Expense Ratio” | 1.26%
EEER 7.0% mepap 0% ‘%ﬁ%mgﬁﬁﬁmXB '

Cash & Others® 34 & HAl* 3.0%

Information Technology &&llEH% 19.5%
Materials #7£} 2.7%
Properties BihE 2.9%
Utilities 2F%E% 3.2%
Energy 828R 5.2%

—— Health Care f2#®E 15.1%

Consumer Staples %& HE R 7.2%

Financials & & 12.9%

Communication Services
AR 9.8%

Industrials T3 8.9%
Consumer Discretionary JEXTHER 9.6%

Commentary #F&#

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

o Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in U.S equities suggested investors’ conservatism as it was led by defensive sectors like healthcare, utilities
and telecommunication.

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation FEIZ%% 1 10.47%

Fund Performance Information® £ 4 %IR8 & £1%
Annualised Return & & 83§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI AR
-5.91% 7.18% 6.30% N/A 7~ 7.88%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 BRKSZAE
-5.91% 23.12% 35.70% N/A NE A 69.03%
Calendar Year Return® /&4 E135>

2010 2011 2012 2013 2014 2015 2016 2017 2018
NATER NAT#ER -1.40% 26.32% 10.81% -0.54% 9.74% 19.24% -591%
Top 10 Portfolio Holdings & 44 A+ AEE
MICROSOFT CORP 3.62%
APPLE INC 3.27%
AMAZON.COM INC 2.84%
BERKSHIRE HATHAWAY INC 1.83%
JOHNSON & JOHNSON 1.59%
JPMORGAN CHASE & CO 1.49%
ALPHABET INC-C 1.47%
FACEBOOK INC 1.45%
ALPHABET INC-A 1.44%
EXXON MOBIL CORP 1.32%

cBEESREREBMALHRERABHEE - HI BRB TSR
% TAEEBEMR - W EREESRELBIE -

s BAESTREBERNEE - REITSEREDHARE R - RAD
SHREEZRMTREES - NEEEE  ARREAR  RBIREENE
R -




BEA (MPF) Asian Equity Fund

(Fund Information 4 &%} )
A EBEHR

(Investment Objective & B1Z |

To achieve long term capital appreciation within a Fund Size

o s e — - 185.80
controlled risk-return framework through investing mainly Million (HKS$) B & (i)
in Asian ex-Japan equities, with some exposure in debt Launch Date #: A : 1/9/2005
securities / money market instruments. NAV per unit (HK$)
o RPN " - A s s s g = ¢ 20,8032
FEREERENTM (BARIN) BRE R¥sHERE  SEVAERFE(ET)

WES EETSRETR  ERDEEHESE
RERKRERHRIPERILE -

BHER

(Fund Descriptor 4 $aA it |

Equity Fund — Asia ex-Japan
MBS — M ( BABRSN)

((Portfolio Allocation' #&#E 51 )

Cash & Others®

0 Latest Fund Expense Ratio’
96.1% e g

ARSI

Cash & Others® Bi& K HAt* 3.9%
Philippines 3E2%& 0.8% |
Malaysia 5527552 0.8%
Thailand =B 2.2%
Indonesia ENfE 3.2%
Singapore ¥4 4.7%

Asian ex-Japan Equity

Tl (BABI) BE B

+1.39%

China FE 30.9%
India EIE 10.8%

Hong Kong &% 13.0% —— South Korea F% 16.7%

Commentary #F&#

Taiwan &/ 13.0%

* Asian equities generally underperformed developed markets in 2018. Market sentiment improved following a sell-

off in October. Asian and Hong Kong equities outperformed, as emerging market currencies strengthened.

* China’s government is continuing to provide support for small and medium-sized enterprises as well as private

companies by instituting further financial measures, including government-led investment fund, equity and bond
financing and bank loan allocation.

* On the other hand, the government’s push for deleveraging continues to manifest in decelerating growth in fixed
asset investment, previously a key driver of the economy.

EPAN SN R = AN
Koo (atEe) DMREES
Fund Risk Indicators' & g iZs
Annualised Standard Deviation F/E12%2% : 13.89%

Fund Performance Information® £ 4 &I & £1%
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 104 vt
-17.89% 6.39% 2.34% 8.02% 5.64%
Cumulative Return 274 @5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-17.89% 20.44% 12.24% 116.23% 108.03%

Calendar Year Return® /&4 637>
2010 2011 2012 2013 2014 2015 2016 2017 2018
13.99% -18.71% 21.31% 277% 323% -972% 287% 4258% -17.89%

Top 10 Portfolio Holdings I && 44 N+ K& E

TENCENT HOLDINGS LTD &%k 6.49%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD RETEREREE  5.36%
SAMSUNG ELECTRONICS CO LTD =£%F 5.16%
AIA GROUP LTD & #B4R Kz 4.02%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl 2RIR1T - H 2.88%
HONG KONG EXCHANGES & CLEARING LTD &EEXZ 5 2.87%
CHINA MOBILE LTD HEI#% %) 2.63%
PING AN INSURANCE - H A1 B F Z24R % - H 2.07%
LINKREIT ERFEEES 1.84%
ASMEDIA TECHNOLOGY INC #aRH 1.75%

o EMARTIRN 2018 F YRR EEZROKAT S - 183810 AN MLE - TIER
SUHBRER - MRETISERES - THREBRTRERN -

e FREBAXFRNEPERREPABRSE  BRESHRLENERE 21
HBFEEREES - BESESFHE - MRITEFWELE -

e Z—FE - BRNEEEEREBCR - BERREETEERENEE - mE
EAERANR—BEAREDLEEENERNR

A

BEA (MPF) Greater China Equity Fund

(Fund Information %%ﬁﬂ)

(Investment Objective & B2 |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").
BREERANEATER ’FE%W%)\E LFE (PE)  BRER
THE  RPMFHTREREE) EHEREESHE - RERRER
B - WEASEBEAL T B AREL AT LS ((AhE
EEF]) ERYEERXEREER AREERERPENEE -

((Portfolio Allocation’ & & A )

Fund Size E&EEE
Million (HK$) B & ()
Launch Date B :
NAV per unit (HK$) .
SHEEEFE(ER) OO0

1,120.28
1/12/2006

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Greater China
BRES — KPER

Greater China Equity o, Cash&Others' , o Latest Fund Expense Ratio® - 1.39%
SRR 4% mepan’ 0% ‘ TR ES B %

Cash & Others* & K HAM* 4.6%

Communication Services Bk 1.6%
Materials %1%+ 2.0%

Industrials T3 2.4%

Health Care f2EZ#&E 2.7%
Consumer Staples %75 EE M 3.4%

Energy 88JR 4.1%

Financials & &t 28.6%

Information Technology

Properties FHE 11.9% BFEH% 23.0%

Consumer Discretionary 3EMEEER 15.7%

Commentary #F&#

* China’s economy continues to send mixed signals. The central government is continuing to provide support for
small and medium-sized enterprises as well as private companies by instituting further financial measures, including
government-led investment fund, equity and bond financing and bank loan allocation.

* On the other hand, controls on real estate have reduced demand for basic materials in China, leading to renewed
pressure on the Producer Price Index, a key barometer of the health of the country’s ‘overcapacity’ industries.

JASY== o)

X TR 2=

RRar (9815 % ) AP ER

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation F[E 2%

~z

15.02%
Fund Performance Information® £ 4 %I & #1%
Annualised Return & & 23§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 56 106 BRI
-156.03% 6.23% 2.77% 7.92% 4.27%

Cumulative Return 2742

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 BRKSZAE
-15.03% 19.88% 14.61% 114.26% 65.84%

Calendar Year Return® /&4 135>
2010 2011 2012 2013 2014 2015 2016 2017 2018
12.62% -22.75% 2052% 10.95% 293% -7.12% 0.44% 4046% -15.03%

Top 10 Portfolio Holdings & 44 A+ AEE

TENCENT HOLDINGS LTD Bz 10.07%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETAEERNE  7.85%
AIA GROUP LTD &R 7.19%
CHINA CONSTRUCTION BANK CORPORATION - H Bl R1R1T-H  4.85%
HONG KONG EXCHANGES & CLEARING LTD &Ei#% 5t 4.57%
GALAXY ENTERTAINMENT GROUP LTD $Rj #8244 3.53%
PING AN INSURANCE - H R B Z4R % - H 3.07%
ICBC - H FREI TR 8R1T - H 2.61%
CNOOC LTD F B35 2.47%
LONGFOR GROUP HOLDINGS LTD #2345 @ 2.16%

o PEIMGESIRERRSE - PREFZHF/NECERRPNOBERHE - 12
HELZHREOER OEABRNETEOREES  REXBELHFBE - kR
TERNEE -

e Z—HH - RETERSHRSEERYRNFIRD HEEEMEEYR
BRES - ZIEBREERRNTERT LB ELBRNER




BEA (MPF) Japan Equity Fund

(Fund Information 4 &%} )

(Investment Objective & B1Z |

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
BBEIBERENBARSE
BISRIEARIEE -

1 69.49

RBREBEETEER - 7198

(Fund Descriptor 4 $aA it |

Equity Fund — Japan
BREES —BA

(Portfolio Allocation' #&#ME S ')

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RARS 0% mepupt % ‘ mirmEe g’ |

Cash & Others’ H& K HAM' 3.5%
Energy 88JR 0.9%

Utilites A% 1.7%
Properties FihE 3.4%
Materials ¥ 5.1%

Telecommunication Services
FARYE 6.6%

Industrials T3 21.3%

Consumer Discretionary
FEUFTHEER 18.2%

Health Care {2512 8.6%

: : AT
Consumer Staples %47 HE R 8.4% Financials &7 11.0%

Commentary #F&#

e Earnings outlooks for Japanese equities were revised downward, despite the Bank of Japan having pledged to
maintain low interest rates for an extended period.

¢ Japanese export shrank at the quickest pace in two years in December as shipments to China tumbled.

Information Technology &EHL 11.3%

Fund Risk Indicators' & g iZs
Annualised Standard Deviation FE12%2% : 12.70%

Fund Performance Information® £ 4 I8 &£}
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 vt
-16.76% -0.80% 0.25% 2.73% -2.68%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
-16.76% -2.37% 1.26% 30.97% -28.04%
Calendar Year Return® /&4 635>
2010 2011 2012 2013 2014 2015 2016 2017 2018
529% -17.63% 10.13% 3546% -2.55% 6.44% -4.08% 22.27% -16.76%
Top 10 Portfolio Holdings & 44 A+ K& E
TOYOTA MOTOR CORP 3.58%
KEYENCE CORP 2.06%
SONY CORP 1.97%
SOFTBANK GROUP CORP 1.71%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.54%
RECRUIT HOLDINGS CO LTD 1.39%
TAKEDA PHARMACEUTICAL CO LTD 1.34%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.27%
HONDA MOTOR CO LTD 1.15%
KDDI CORP 1.14%

o R ARRITAHE BRI ENERE—BRER - BTSN THAREORMA

=,
=

12 A BAHOBBBEMFURKAKE - TEZHEFENOHAEET
BRE -

BEA (MPF) Hong Kong Equity Fund

(Fund Information %%ﬁﬂ)

(Investment Objective & B2 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBRENRETERSE  RISLBRENESF /&
KmSRETA  ERDEERIEREEN  BEA
RERBRPEARIEE -

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & HHf 1 1/9/2005
NAV per unit (HK$)

BEMEEMECET)

1 779.63

1209117

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
BREES —FE

(Portfolio Allocation™ & &4A& H# )

Latest Fund Expense Ratio®
BTN R SRS R
Cash & Others* & R EHAM* 1.7%

Cash & Others*

98.3% Ban $1.31%

Hong Kong Equity

1.7%

Utilities 2fB%FEZ% 0.9%

Health Care f2FT#12 1.2%

Industrials T3 1.5%

Consumer Staples %7 HEH 1.9%
Communication Services @ik 6.4%

Financials &/ 46.2%

Energy 888 6.9%

Consumer Discretionary JE/ 7 HE® 9.8%

Informati‘on Technology

AR 9.9%
Commentary #F&#

¢ Hong Kong equity market experienced a volatile year in 2018. The Hang Seng Index reached its all-time high in
January, then the market plunged in February and sell off pressure persisted over the subsequent months due to
trade war concerns, U.S. rate hikes, and volatility in emerging market currencies.

Properties FiiE 13.6%

¢ In November, trade war concerns receded after a meeting between presidents Trump and Xi following the G20
summit as market expecting for more constructive negotiation over trade conflicts.

Fund Risk Indicators' E£ g Zs

Annualised Standard Deviation SFZIE%E% : 15.48%

Fund Performance Information® 4 &3 EH1*
Annualised Return £ JZ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 56 106 BRI
-14.68% 5.61% 2.39% 7.10% 5.69%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 BRKSZAE
-14.68% 17.78% 12.55% 98.57% 109.12%
Calendar Year Return® /&4 135>
2010 2011 2012 2013 2014 2015 2016 2017 2018
10.79% -20.98% 22.69% 4.80% 3.32% -751% -053% 38.78% -14.68%
Top 10 Portfolio Holdings & 44 A+ AEE
AIA GROUP LTD &R 9.92%
TENCENT HOLDINGS LTD =5 A% 9.91%
HSBC HOLDINGS PLC L4305 8.69%

CHINA CONSTRUCTION BANK CORPORATION - H FEI#:&4817-H  8.07%
CHINA MOBILE LTD s El#%&) 6.33%
PING AN INSURANCE - H fREISP Z2{RE - H 5.20%
HONG KONG EXCHANGES & CLEARING LTD &3 5 5.09%
ICBC - H REI TRj4R1T - H 5.01%
CNOOC LTD B 4.28%
LINKREIT EREERS 3.26%

* 018 FBMETRD - B4 BN AAEEE B - TE2AHTH
HipnBHE - TEAARSRER  ZENERFATHKERDSFHE
pe-

cZEFUA - S TREBEREHBRESESUBAML - THEEES
MR RRT ©




BEA China Tracker Fund Ko EBHIEESES

— s - i ; ; 1 o 1
(Investment Objective & B2 | (Fund Information 4 &%} ) Fund Risk Indicators' E& R iE
N i i EFiEAE .
To provide investment returns that match the performance Fund Size ~E&HEEME 123.98 Al sz Sizmane) Dz SFES %8RRI
of the Hang Seng China Enterprises Index ('Index") as Million (HK$) B& (7T) ' Fund Performance Information® B4 #R3H & k>
closely as practicable. Launch Date # A : 31/1/2012 :
REARRBTREREETECLEN (8] FRG  NAVperunt (K)o N — —
REDR - BEMNKERECET) Wear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRLE
ThsFund A5&  -11.54% 3.75% 0.81%  NATER 0.17%
. " s -9.93¢ 5.829 2.629 N/A 7 2449
(Fund Descriptor 4 $aA it | el £ 2 % AR 2
‘ . Cumulative Return Z7&[E1#
Eq;ty Fund — China fYear®  3Veas#  SYeas®  10Vears¥  SinceLaunch BALIE
(Portfolio Allocation™ &M EHH ") BEREE = TsFndAEE  ALS%  1169%  410% NATER  1.20%
Latest Fund E Rati 3 Index & -9.93% 18.49% 13.79% NATER 18.12%
Hang Seng China Enterpises Index ETF o, Cash&Others* .o atest Funad expense Ratio- | ., ., o =
BABEALEY L FEs 99.9% P BE 0.1% ST RSB K 3 .30% Calendar Year Return®® [&4F 613
2010 2011 2012 2013 2014 2015 2016 2017 2018
Cash & Others® 334 & HAl* 0.1% ThsFnd 522 NATEE NATEE -1.34% -381% 13.73% -18.05% -0.74% 27.21% -11.54%

Consumer Staples % HE M 0.4%
Materials %78 1.5%

Health Care 2432 1.7%
Properties FihE 1.8%

Utilites 2B FE 2.1%

Index 68 NATEE NAREE 3.91% -146% 1555% -16.89% 149% 29.63% -9.93%
Top 10 Portfolio Holdings & 4A N+ RKEE

PING AN INSURANCE - H REIE2(R% - H 10.61%

Consumer Discretionary FJF4 T HE R 3.3% ICBC - H f B T %477 - H 10.16"/:
Information Technology ##EH 3.7% Financials £ 64.2% CHINA CONSTRUCTION BANK CORPORATION - H FETRZSRE4T-H  9.62%
Industrials T% 4.0% BANK OF CHINA LTD - H FREI$R77 - H 8.38%

. CHINA PETROLEUM & CHEMICAL - H B {E T - H 4.45%

Communication Services Bk 5.8% CHINA MOBILE LTD B#&#) 4.18%
s . CHINA LIFE INSURANCE CO LTD - H B A% - H 3.87%

Energy BEJR 11.4% TENCENT HOLDINGS LTD B2 3.71%

CHINA MERCHANTS BANK CO LTD & R1T 3.50%

Sea PETROCHINA CO LTD - H F Bl #&(H - H 3.21%

Commentary &1#

e Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s o —+H&EBEESEHNERESEHHBE B - FEBFX T/ NACER
government is continuing to provide support for small and medium-sized enterprises as well as private companies ROOBORFE  REESHHRENER  EABRFTENREES K
by instituting further financial measures, including government-led investment fund, equity and bond financing and EfEERE - RRITEARNERE -

bank loan allocation. «S-FE - RAEREATSCEE  BELRSEFAERANER
* On the other hand, the government’s push for deleveraging continues to manifest in decelerating growth in fixed FEEREANR —EUREBSEEERNEZ IR
asset investment, previously a key driver of the economy.

BEA Hong Kong Tracker Fund R BEHIEEES

> . SR i f 1 s FE =T 1
(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' & RS IRAC
To provide investment results that closely correspond Fund Size E&&EE - 178.47 Annualised Standard Deviation =R : 15.70%
to the performance of the Hang Seng Index ("Index"). Million (HKS$) B (E7T) ’ Fund Performance Information®® &4 kI3 &>
B (41 % BEIE A 4 = 8 {0 0, Launch Date #H HHA : 31/1/2012
REEEEAEY (TE%])) RAMREER NAV per unit (HKS) Annualised Return % el
SEMAEFECET) 143561 Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund 74 -11.05% 8.34% 4.72% NIA TER 5.36%
- e H Index #&# -10.54% 9.65% 5.97% N/A RiEf 7.41%
(Fund Descriptor %fﬁ%ﬁﬂﬁﬁﬂj =i - - - -

Cumulative Return 274 =

Equity Fund — Hong Kong Yearf  3Yeas®  SYeas®  10Veas¥  Sincelaunch BRIE

( Portfolio Allocation'' & 484 " ) BRie —RE ThisFndZEE  -1105%  747%  2597%  NATER 4355%
; atost Fund E Rato? Index 8 1054% - 31.82%  3361%  NATER 64.04%
Tracker Fund of Hong Kong o, Cash & Others N atest rund Expense Ratio™ | . o, a5 o
nEEs 100.0% B4 RE 0.0% SR E RSB bk O o Calendar Year Return® f& 4[]

2010 2011 2012 2013 2014 2015 2016 2017 2018
Thsfund £5¢ NATER NATER 9.14% 442% 446% -5.18% 263% 39.30% -11.08%
e % NATER NATEE 14.48% 655% 548% -391% 430% 41.29% -10.54%

Top 10 Portfolio Holdings #& & 44 N+ A& E

Health Care {212 1.0%

Consumer Staples % HE M 2.3%
Industrials T3 4.0%
Consumer Discretionary JF% T EE & 4.0%

Utilities 2FAE% 5.4% Financials & & 48.4% TENCENT HOLDINGS LTD B z1%h% 10.09%

HSBC HOLDINGS PLC [ %12 % 10.04%

Communication Services Bk 6.0% AIA GROUP LTD R #B{Rk& 9.26%
CHINA CONSTRUCTION BANK CORPORATION - H hEIR:&SR1T -H  8.24%

Energy 8278 6.0% CHINA MOBILE LTD 1 EI%#) 5.46%

ICBC - H REI TRERTT - H 4.86%

. . PING AN INSURANCE - H 1Bl F Z{R - H 4.55%

Information Technology HfF+#% 11.0% Properties FEMIE 11.9% HONG KONG EXCHANGES & CLEARING LTD &% 5 3.18%

P o BANK OF CHINA LTD - H #1EI$R47 - H 3.16%

CNOOC LTD R B 2.54%

Commentary #F&#

* Hong Kong equity market experienced a volatile year in 2018. The Hang Seng Index reached its all-time high in e 2018 B R KRIEE) - [EEEREN 1 BAZEL S - BME2 BH TR -
January, then the market plunged in February and sell off pressure persisted over the subsequent months due to HEOGBFZHE TEZRAEIEEE ZEMELRNEMSEEEHERE
trade war concerns, U.S. rate hikes, and volatility in emerging market currencies. %X

In November, trade war concerns receded after a meeting between presidents Trump and Xi following the G20 ZEEAFNMA ZTEHEERERNERECEFEERXL  THERES
summit as market expecting for more constructive negotiation over trade conflicts. HREER BT -




BEA (MPF) Global Bond Fund

(Fund Information 4 &%} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A : 1/9/2005
NAV per unit (HK$)

BEMEEFE(ET)

(Investment Objective & B1Z |

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.
BBRENVRRES  RPALBERENEETISRET
A RER/RERHTHERAEEM@E -

: 265.66

+11.6932

(Fund Descriptor 4 $aA it |

Bond Fund — Global

((Portfolio Allocation' & &1 ) s =R
Cash & Others* Latest Fund Expense Ratio® | ., __
Bond &%  93.6% Rapam ©04% ‘ R A A B L 5 $1.07%

Cash & Others’ & R EM' 6.4%
Other Bonds Efih{&% 6.6%

—— USD Bonds :7tf&% 44.5%
HKD Bonds #7tfE%S 11.5%

JPY Bonds REIE% 11.9%

EUR Bonds BZ &% 19.1%

Commentary #F&#

® The U.S. credit spread has started to widen due to stretched valuations, risk-off sentiment, and increased supply.

* On the other hand, dovish comments from the Federal Reserve’s chairman have boosted market sentiment by

encouraging expectations of a slower rate hike schedule.

SRas (58

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4 EZ%2 : 4.18%

BR) RKESFESD

Fund Performance Information®® £ 4 7 I8 & #*

Annualised Return 4F[Z B3

1 Year 3 Years 5 Years 10 Years
14 3% 5% 104
-0.71% 1.77% 0.68% 1.69%
Cumulative Return 2T&E15R
1 Year 3 Years 5 Years 10 Years
15 3F 54 106
-0.71% 5.39% 3.46% 18.23%

Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016
350% 2.62% 459% -1.33% 1.51% -3.30% 0.84%

Since Launch
BRIAE
1.18%

Since Launch
BRKSZAE
16.93%

2017 2018
5.26% -0.711%

Top 10 Portfolio Holdings & 44 A+ KB E

US TREASURY 2.88% 15/08/2028

US TREASURY 2.88% 15/05/2028

US TREASURY 3.00% 15/08/2048

BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048
JAPAN GOVT 1.80% 20/06/2031

UK GOVT 1.50% 22/07/2047

FRANCE GOVT 2.00% 25/05/2048

3.98%
2.54%
2.19%
2.00%
1.65%
1.23%
1.19%
1.17%

JAPAN GOVERNMENT TWENTY YEAR BOND 1.00% 20/12/2035 ~ 1.13%

US TREASURY 3.38% 15/11/2048

s XEEREESOMNREN  TRRIGERS  THER
Freses .

e H—HH - BMEREIRMABIKEHRS

1.09%

i R AR N

BHMBRMER - BARTHBRS -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

RERRE (8ES) ARBEBEEETISES  TAENESTERNBIREZFERAR - RE (RES) ARBEESEETEES TAZEELRERREE -

BEA (MPF) Money Market Fund®

FRap (58

Erh&& 9=Erhk'f vir_jh

SRS

(Fund Information & &# )

Fund Size E&&EHE
Million (HK$) B & ()
Launch Date # A « 3/7/2012
NAV per unit (HK$)
B AEFEET)

(Investment Objective & B 1Z ]

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFREASRBERZAR - SAERMME - SGEHE

EERAMBHBHEE R ARBFRP AOFRRMANF =
HEN@EE

+131.50

£ 10.3604

(Fund Descriptor E4 %88 it |

Money Market Fund — China and Hong Kong
B¥TRES —TEREE

((Portfolio Allocation &4 5 ")

Cash & Others*

Bogsm  O1%

e o ‘ Latest Fund Expense Ratio®
Y . (o]

AN ESAST L E®

4 4
Cash & Others* ¥ & R HAl' 6.1% Deposits 72% 93.9%

Commentary #F&#

® The renminbi has depreciated significantly during 2018 due to trade war concern and weakened China economic
data. Looking ahead, the development of trade war between the U.S. and China will continue to be a major factor

to affect the renminbi exchange rate.

* The Hong Kong dollar is expected to trade in a tight range against the U.S. dollar going forward, and the Hong

Kong dollar prime rate will gradually increase along with the U.S. Federal Reserve’s policy.

2 0.77%

Fund Risk Indicators' 4 EBiZ2
Annualised Standard Deviation S22 : 2.94%

Fund Performance Information® £ 4 5 I8 & £1%

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 BRI
-1.32% 0.96% 0.12% N/A NE R 0.55%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3% 56 105 BRI
-1.32% 2.89% 0.59% N/A NEF 3.60%
Calendar Year Return® /&4 637>
2010 2011 2012 2013 2014 2015 2016 2017 2018

NARER NARER 062% 237% -040% -1.84% -1.90%

6.28% -1.32%

Top 10 Portfolio Holdings & 44 N+ KEE

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =3 & 17

CHINA CITIC BANK INTERNATIONAL DEPOSITS F{2$§77 ( B
CHINA CONSTRUCTION BANK DEPOSITS i El323:% 81717 5%
ICBC (ASIA) DEPOSITS B T $R1T (ZEM ) 7K
CREDIT AGRICOLE DEPOSITS

CHONG HING BANK DEPOSITS &I #4877 7754

WING HANG BANK DEPOSITS #BkF5R{T15 5

MITSUBISHI BANK DEPOSITS

DAH SING BANK DEPOSITS A RT3k

DBS BANK DEPOSITS 2 E#R1TF7

R 8.96%
B)FER 8.92%
8.73%
8.52%
8.42%
8.33%
8.29%
8.29%
8.14%
6.45%

RAESHEERDREBERBRBZE  ARKBR2018FHRARRE -
HRMBAIR - PREFENBRDARTZEARTERN—
BRETAEZTEBRGRERLE BETaESXe
BRBERM LR -

EEZRZE-

BREESE BB R




BEA (MPF) Long Term Guaranteed Fund®’ Rip (s8fE®) IR

— \ - Y ; : 1 21
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' £ EB1RAC
To provide a competitive, long term total rate of return, Fund Size E&&EE 699.97 Annualised Standard Deviation 4FER4EZE : 2.35%
while also providing a minimum guaranteed average Million (HK$) B& (&) . 2a SRy 2a
annual return over the career of the Member. Launch Date #it RH] ¢ 1/12/2000 Fund Performance Information™ 25 %5 &
BREBREAFRENRREER - W EBEESERED NAV per unit (HK$) . <oc Annualised Return 4F &[5
5B SR TR o BEMAEFEGET) ' 1 Year 3 Years 5 Years 10 Years  Since Launch
15 B 54 104 BRI
(Fund Descriptor Z4 ¥t ) -3.99% -0.31% -0.02% 2.66% 1.30%
lative R =3
Guaranteed Fund — guarantee payable conditionally ® CUnEl e RE "
o - 11 BEES — B A R © 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation' & 4& D) SRR BReR R 1% 35 5 0F  BRuR
y Latest Fund E Rati 3 -3.99% -0.93% -0.12% 30.03% 26.35%
Equit Bond Cash & Others’ Deposits atest rund expense Ratio- | o
Hg%’%y % &% g Be ki e ﬁpg’\ Ay ST HMES TR 2.51% Calendar Year Return® &4 EIH

2010 2011 2012 2013 2014 2015 2016 2017 2018
6.12% 056% 6.23% -043% 1.78% -0.94% -0.49% 3.69% -3.99%

Other Asian Equities EfhZE IR 1.4%

European Equities BUMNARZE 2.5%
HK/China Equities &/&/FP B 1.3%
US Equities Z=BIEZE 6.1%

Top 10 Portfolio Holdings & #HANTAEE

Deposits 773 11.5% HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 1.12%
R ROYAL BANK OF SCOTLAND GRP PLC 5.125% 0.93%

USD Bonds KL% 48.0% FIRST REPUBLIC BANK 2.5% 0.82%

Cash & Others® 4 R X 4.2% SYNCHRONY BANK 3% 0.76%
BANK OF AMERICA CORP-VAR 0.75%

MUFG BANK LTD/HONG KONG 3.01% 0.74%

e o MTR CORP CI LTD 2.65% 0.70%

HKD Bonds ELEZ 26.0% AMERICAN INTERNATIONAL GROUP INC 3.9% 0.67%
AGRICULTURAL BK CHINA/HK 2.7% 0.60%

Commentary ¥ UOB HONG KONG 2.315% 0.58%

*Bond yields crashed under the weight of a more dovish Fed and concerns about growth and inflation. Short US- o T R AL 88,8 1 » QB RABIR TS/ 58 SMESFZE S KB
treasury speculative positions were reduced aggressively again. Fed funds futures are pricing no more hikes in 2019 and B RHEHEEEAFNREEHHABEERD  BHALSHEERRMETS
a rate cut in 2020. Credit spreads widened again as bond funds faced consistent redemptions. Lower treasury yields EHIET2019F A EBEME B 2020 F &R EMEE - ARNBEHESIHE
and wider spreads caused sovereigns to outperform significantly for the month and the year. ﬁi%;[ggﬁ;\%’é%%lﬁﬁﬁﬁ cEBESZELTHARSENMANEDT

* Global equities sank in December to make 2018 the worst year since the 2008 global financial crisis. The US shut- ff;?iﬁfﬁﬁ?ﬁ ﬁzif?\iigf‘é ;008$i“"ﬁ$’ﬂf‘%t/\ -

. P . ’ ; ; * BIK e E RIKEMEBETHE °
down, further instability in the US administration and Trump’s blatant pressure on the US Fed to not hike rates added BITIELE 0 LR BTl Ak 5 R AS s F 5 - ks B 2 2 A

to market woes which overrode signs of progress in trade talks between US and China. N M o - o .
ERBEREME  LLERE 5 & B 5k S
 The portfolios are being managed in line with their strategic asset allocation targets. The equities exposure is diversified i;gggﬁggﬁ? RUBRSRBTE « KR T HIHBUAS

across US, Europe and Asia, while the bond portion is invested into investment grade US corporate bonds and Hong %Tﬁﬁ%ﬂéﬂ?ﬁ/:%lz\ﬁ HEBEEESREESE - RELEHYNER -
Kong bonds. The portfolios also carry some amount of short-term investments/cash for liquidity and risk purposes. Eﬂkiﬂ\\\\&lﬁiﬂ\ . E%%Kﬁﬂ‘l?ﬁﬁﬁ(ﬁé‘?ﬁﬁ?ﬁ&% @ﬁﬁ?%%ﬂ%%%% AN

S BN RERERSIERRE R TFERR o
* Source from Principal Insurance Company (Hong Kong) Limited. * E#l £ BEZRB AR A TR - FREGRER AR AR R TERR 2

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ R (RfES ) IRTFES

— > - ry— ; : 1 a1
(Investment Objective & 12 | (Fund Information & &#} ) Fund Risk Indicators' Z& @ B R0
To achieve a minimum rate of return while maintaining Fund Size ~ESHEEME 1.450.96 Annualised Standard Deviation FEF%Z : 0.11%
stability of the principal amount invested. Million (HK$) B& (&) —— ST
iy o ‘ . Fund Performance Information® Z& RIR & #
EFIRAS BRI A5 BR—E 2 BHE - Launch Date HEL B4 « 1/12/2000
NAV per unit (HK$) 5 397 Annualised Return 4FJ& B3R
BELAENECEL) 1Year &  3Years#  5Years&  10Years£  SioeLaunch HALIE
This Fund A&% ~ 0.75% 0.41% 0.42% 0.41% 1.40%
(Fund Descriptor g@*xﬁaiﬂﬁﬁjmj PSR’ 0.04%  0.02%  0.01%  0.01% 0.45%

Money Market Fund — Hong Kong Cumulative Return RFH[EI#R

- NIRRTy =yyaT IS ES — B8 1Year§  3Years®  SYears®  10Yearsf  Since Launch HAIE
(Portfolio Allocation'" #&#& A6 ') TisFndAZE  0.75%  1.22%  214%  4.14%  2854%
N 8
Casha Oters' 4 o, — Latest Fund Expense Ratio’ |, o o0, PSR 0.04%  005%  0.07%  0.10% 8.44%
Re Rk i P e RN ESE S X ' Calendar Year Return® /&4 %%
2010 2011 2012 2013 2014 2015 2016 2017 2018
ThisFund #22  0.01% 0.05% 0.31% 0.12% 0.33% 0.09% 0.04% 0.15% 0.75%
PSR’ 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.04%
Top 10 Portfolio Holdings & A A+ KEE
ICBC (ASIA) DEPOSITS Bl LR#R7T (32 ) 73Kk 9.03%
‘IS R E M I -
Cash & Others” &R A" 4.4% Deposits 773 95.6% SUMITOMO MITSUI BANKING CORPORATION DEPOSITS Z#{ERE/TR  8.99%
CHONG HING BANK DEPOSITS £l 8:17775% 8.97%
MITSUBISHI BANK DEPOSITS 8.97%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {58817 (BIlS ) B3k 8.95%
FUBON BANK DEPOSITS E#BiR1T (&4 ) Tk 8.92%
WING HANG BANK DEPOSITS 57k #R171 3 8.87%
CHINA CONSTRUCTION BANK DEPOSITS 5 Bl 22 4RI T1F 50 8.73%
— DAH SING BANK DEPOSITS A##E4T17% 8.02%
Commentary ST DBS BANK DEPOSITS £RR1T1F5 4.98%
 Hong Kongs official foreign currency reserve assets amounted to US$424.6 billion at the end of December 2018. c HE2018F 12 AK - EENEHINEREESE R4 246 BT
e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.5% in ® BB4RE HEMERENEAN T - H2018F 9 AH)2.7%/M £ 20185 12 A
December 2018, down from 2.7% in September 2018. #)2.5% °

« The Hong Kong dollar is expected to trade in a tight range against the U.S. dollar going forward, and the Hong ~ * TREIB LR EITEBM MR R L% - B @S H R & REXEHEHRH
Kong dollar prime rate will gradually increase along with the U.S. Federal Reserve’s policy. BRBER L -




BEA (MPF) Core Accumulation Fund®

(Fund Information 4 &%} )
Fund Size E&&EEME .
Million (HKS) &8 (72) 170
Launch Date # AHA : 1/4/2017

NAV per unit (HK$) .
s e v me o g (oo — - 10,4453
FEEEFEERL)

(Fund Descriptor 4 %88 it |
Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER
BEMR (PINRIRAR)

(Investment Objective & B1Z |

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE  RREEREANER -

(Portfolio Allocation” & &4A& 5 )

Cash & Others* 239 Latest Fund Expense Ratio®
ReRAM' <7 RN ESHAL LR ®

JPY Bonds BEIfE# 5.7%

FN/A NE A

Equity }% 58.4% Bond &% 39.3%

BIREE g o0
EUR Bonds B 9.2% Other Bonds Efts &% 3.2%
Cash & Others' 3 K" 2.3%

USD Bonds %7tfE% 20.8% HK Equities EEKE 2.3%

HKD Bonds #7LE% 0.4%
Other Equities A% 6.4%

Japanese Equities AR E 5.3%
European Equities BUMIXZE 11.9%

Commentary #F#6

 The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more attractive after the
correction.

¢ The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight labour market, wage
growth has reaccelerated and remains meaningfully higher than core inflation rates.

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time, core inflation in the
eurozone fell short of market expectation, with economic confidence continuing to decline.

o Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s government is continuing to
provide support for small and medium-sized enterprises as well as private companies by instituting further financial measures, including
government-led investment fund, equity and bond financing and bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The rebound in developed
markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, utilities and telecommunication.

US Equities ZBIIRE 32.5%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Rip (@) R0 REES’

Fund Risk Indicators' & EBRIZ5C
Annualised Standard Deviation FE1Z4E2 © N/A NiE A
Fund Performance Information®® 4 & I8 & £

Annualised Return [ 6137
1Year ~ 3Years  5Years
15 3 5%

10Years  Since Launch

105 ERE
This Fund &4 (a) -4.80% NATER NATER NATER 2.52%

Reference Portfolio 25 R EME (b) -5.79% NATER NATER NATER 1.92%

o 10 10
il EreaBl 09w NATER NATER NATER 0.60%
Cumulative Return 27& @3

1Year ~ 3Years ~ 5Years 10 Years Since Launch
16 3 5% 0% BRUE
This Fund %&
Reference Portfolio 2% &4

-4.80% NATER NATER NATER 4.45%
-5.79% NATER NATER NATER 3.38%
Calendar Year Return® [& 4 [@3§*

2010 2011 2012 2013 2014 2015 2016 2017 2018
ThisFund A4 NAHR NATER NATER NAER NATER NATER NATR 972 -4.80%
Refaerce Poio 32254 NATVER NATSER NATVER NATER NAHR NATHR NATHE 074 579%
Top 10 Portfolio Holdings & 44 N+ KEE
US TREASURY 2.88% 15/08/2028 1.81%
MICROSOFT CORP 1.50%
US TREASURY 2.88% 15/05/2028 1.20%
US TREASURY 3.00% 15/08/2048 1.03%
BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028 0.94%
JPMORGAN CHASE & CO 0.88%
APPLE INC 0.86%
ALPHABET INC 0.83%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 0.78%
VISA INC 0.76%

o RN 2018 FH U FRE Tk - MEDRABRRBEERS| -

BEPSBRERGEEARERAMNRE - flom ARETHHEER T

AREBEMR - T RRESR OB -

BUMBR T R &1 - REBES ROTHEEHERRETS - SR

MEOBIRER TS - EBEEOIRBSE T -

ZTHEEEEERNBFECRESBEERA - PEBRAXFP NCERRE

CRUESHREOEE  eRARAIENREES  BRRIAS

BE - RRTERNOEE

s BME-—TEKREEEHDE  RARTSEREZHHERRY - KATEHH
[RBEZHYTREY - NEEEE  ARREAR - REREEORERT -

FERRESEREEANEAZERH " TEA

EXLE

BEA (MPF) Age 65 Plus Fund’

(Fund Information & &# )
Fund Size H&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)
BEAEEFEET)

(Fund Descriptor %ﬁ%ﬁ\iﬂﬁﬁilﬁj

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REAERS —RIK— 5% 26% RERESHOR
BER (PINRERE)

(Investment Objective 18 & B2 |

To provide capital growth to members by investing in a
globally diversified manner.

BBRRFOBRE - RKEERENER -

: 563.96

+10.2959

(Portfolio Allocation” & &4#HA& 5 " )

Latest Fund Expense Ratio®

R ESEL x| VAR

;
Equity B 19.3% Bond fE% 77.5% %@g"ﬁhj’}. 3.2% ‘

Other Equities EfARE 2.2%

HKD Bonds #7tfE% 0.7%
Japanese Equities BAARE 1.7%
European Equities BUMARE 3.9%

US Equities EFIRRE

HK Equities &8RS 0.8%
Cash & Others® B& R HA' 3.2%

Other Bonds HAhfE% 6.2%

10.7% USD Bonds E7tfE%H 41.2%

JPY Bonds HEIE# 11.3%

Commentary #F&#

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more attractive after the
correction.

 The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight labour market, wage
growth has reaccelerated and remains meaningfully higher than core inflation rates.

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time, core inflation in the
eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s government is continuing to
provide support for small and medium-sized enterprises as well as private companies by instituting further financial measures, including
government-led investment fund, equity and bond financing and bank loan allocation

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The rebound in developed
markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, utilities and telecommunication.

EUR Bonds BiZE &% 18.1%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

= A
oo (581E® )65
Fund Risk Indicators' & @i’
Annualised Standard Deviation 4 E1E% 2 : N/A i A
Fund Performance Information® B4 737 & #1*

Annualised Return 4F & 8]
1Year ~ 3Years  5Years
1% 3 5%

pRiEE &’

10 Years  Since Launch
10 KL

VS
This Fund A£4 (a) -1.14% NAZTER NATER NATER 1.68%
Reference Portfolio 25 &4 (b) -1.55% NATER NATER NATER 1.19%

i 10 10
([;ffcf:r’]‘;%e foﬁls d D;bﬁ)) 041% NATER NATER NATER 049%
Cumulative Return 27& a3
1Year ~ 3Years  5Years

15 3E 56 Ak
-1.14% NATER NATER NATER 2.96%
-1.55% NATER NATER NATER 2.09%

Calendar Year Return® [&4 @35>

10 Years ~ Since Launch
1 R

This Fund A%&
Reference Portiolio 2% &4

2010 2011 2012 2013 2014 2015 2016 2017 2018
This Fund Z%&  NATEE NATEE NATEE NATEE NATER NATES NATER 415 1.14%
Reference Portolo 22 &4 NATERE NATER NATERE NATER NATER NATER NATER 369 -155%
Top 10 Portfolio Holdings & & 44 N+ KEE
US TREASURY 2.875% 15/08/2028 3.60%
US TREASURY 2.875% 15/05/2028 2.37%
US TREASURY 3.00% 15/08/2048 2.05%
BUNDESREPUB DEUTSCHLAND 0.25% 15/08/2028 1.87%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 1.54%
JAPAN GOVT 1.80% 20/06/2031 1.15%
UK GOVT 1.50% 22/07/2047 1.11%
FRANCE GOVT 2.00% 25/05/2048 1.10%
JAPAN GOVT 1.00% 20/12/2035 1.05%
JAPAN GOVT 0.40% 20/03/2036 1.01%

o RIRBMHN 2018 FHEMFHEE T - HECKRHRREBERS -

o MEANKBREBRQEEARERANORE -l ARSTHHER T

EREBENR - T ARRESRZ OB -

BUMB M RIRE % - REBE ) ROTEEHZERET S - AR - BUTE

MBRBIRER TR - QB EORBIE T -

—TEEEESRNBRECEIRERAL - PREBFXHD NCERRE

MBEBE  RUESMB ENEE  BREBEEENRERES  BEIES

BE - RBITEHROEE -

e REE-TESEEEHDE  RARTSERESHRAERRY - KATIEH
REEEA TR - NEEEE  ARREAR - RRIREEORERT

FEERESEREEANEAERER " TEA




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEFRAR - REiRiT (E5E) ARARRIEM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
ELRRIELRAFEREZRT  BEERBEHEZESMEERR - BEIFIRALBREGTH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOESVERRD6 MANKETELE  HE2IFERBER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRBIOMWIF  ZESBEFEARG UL RAEZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

EEMR L EHZE2018F3A31H « I ESME S BIERE HESHK LB BERTEME - BIEARMZESNESFHRILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[RekEM] — ARERARE - RELENENRKFUENEEEE (@A) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE RABE RIFAAREE - ERARBEARARBERHIRETANKRE - BEAZEINERER - LER - ARMBAYIFAHAHRNEN  BRHIRK
P EIBURPIEINRSNEE HI R ERBAEBRE] - B0 - HREEFEARBERZESORESEAZEINGS  RBIERR - Bl - ARBEARBERESTEERN —KH5 -
WD ESARFERSEAREEZIEA - I BEREARBERESNBITLFRERNEEN - ERFEARBEBESOHEBIZRNE R - Bt - SIETHREA
REEBES —RIEIVBEERE  MALRASHERMEARBERES  TRTOREARBERESIBUERS R/ ANRERSRES - BT - 15 LA RENEREA
REBBEFRZHARTHE CREMDER 8 (—R) RO MR1FAEHARE - Bt RS ESTIRENBMFARBEBESTEER SR EERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate”, which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (RED) REESTEREXHEREZREERAR (MREA D AMRBEPUEHARBNZEERIKEES (ERES ) - REASHERESHEARREHRER
BEVFELR ° FE2004 F9 A30 H 2 1% - WENERESWMHFPIESHRELQRECIELER] - KETOREER [FTERX ] FMEREBNERTF 1% 12004 F9 A
30 HekZ A 2 AT AR RS M EREFESHNRECREERHTE (IFF5%) - R MTANEBREREISEELE [EFHREFE] & - RN GBARTD (BED)
REED) WEPERESHHREHSRM - BESTRTFIR - BIEENA TUEHAEHENBERT - REARI G EREEREREXTNRERRIEHNBURE ¢
(a) ZF|EFRNFER - HERFPRNFHRBN  ERFRARFREBELEETRNFRIVEN  (b) TR2RAITHIEN  (c) T (d) KAMBBEEE i (e) BR [/
faerl s () KERIERE  MAKBRHE (BRRT (BEe) REED) KENERESWPH (B2 FEEXENRE1R) (ARRTHME]) AELR36EEAR - (1t
SRRERNEH2ERNERETRARFERNKE ) ZATRTEHRBEABRFNEEETE - X8 (SHEBEEREA) EXFFEESHRTFRNBER TEHRE (BE
©) REESETED - ERENME DB - AZKENATTRTERRBOARKEIRT - KRR - G4 () X NEARBEAL - EARPEE ASUSRIERIEH
BRPEAKE ¢ (g) BEREER - (a) £ (e) » R (g) BIEMHERNMEEKE - BEAL - EAARPHAARSHBRIEHFRFKE « WEELIFBE DRSFHRTEFENE
SUTEER - SRR MRS B - REGXFZE - FENBRARERERNREEE - BRMERSESNEERR  REFERREGM - F20FHBEWRME1 -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEERTESHWER (—) BBNMBEEFEWIR & (Z) BBNGKERPPMNEMKER - Rar GRS RTFESTRAAR (2) KE - MAFIZESBLER &
EFERESRE (E2HBEMINESRBHFHRIN UARARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NE ST EETEREAEBAMHNFIE - ZRNER=ZREFFNEDRITBEREPL D12 EXERNFIHKFZ FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.

BRREXKE - HFTERBEEA A EELREERZNBESTENEMINRRIRERH - KEERASARRERKESBHFEN - MALERRERBIERIREE
12 o REMPBERIRE R - A EAEEMN - BB ENREERNKE - EARAREARMEMBRESHEIER 2 2ZERSEREBERIRERRRE -
FERBEERBWIES  ME—REBEMA2EARSES - IRD (BES) ZOREES ((ROREES]) RRD GRES) 65mEE S ([65mEER]) BBEKER
FEIRNFR N TR EEEERERRE - 20 2BESHEEEFET 0% RENABRRSNREER (ARRSNREEMR—RIEREZIEUNIREEER) © M655K
BESAREL 20%NEBRRSNREER - RLRBES ROSREES ZMHNRERERZERIENKEORZE 4 RARTFEAEH - RIBEARRERBRARBEE
RPHAL DI EBEEETT -

IR B NTARIRE RS - BB RUEBATHOEL28IRE - (A) RERERSMN/E (B) RREREME a2 2 RS -

JRBR PR 53 T AR EBNE RBUL SR D ESERBIUIRE (MIHERTERIRERIEH —3D7) IR E « A - ERIRERMWEITARKRERBORALES - HEERAER -
BEAFE - BREMREFR - RBEELH RIE - WE - RERBERF - RAIPRNERER  F2HRE (RES) SRIETTENHRAE -

°




10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date

of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.

?ﬁ*ﬁ/bf—%%%ﬁ&% mEESME WECEABNERT2ZREAET1FE SFH 10FHREHLKRATERIRERER S E S URMEM —RBAMOERE EMEX
A RITA - Bt () WESHENERD A2019F6 A30 A2 Al - EAZRIERFERIRERER Y ESNER(IMRE - SRER XW—J‘%%&QZEAE

TM?%EE MMEEREBA25EADE & (i) MESHENERBA2019F6 A0 2%  EAEZREEEIRERTBU D ESHFR(RE - SRERER

EREEAEFRERE  MMENZERBE2.0EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

HRAHEEABER - D EHAAZRTRE TS5 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).

ESMESTHUSFER LR © BB AT E AR ERITHABEwww.hkbea.com TEHIABERT GRTES) B4R (BARERTT (557%) ARAREE) RRSFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BEERBRRUBTRAAEEN - REEFEERSLERER - MBERENKRSMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERS E SRR B IRTT (f57E) ARAR ([RBEFT)) RIEEAROEAERNERRHEASE  MEAZNEEMER « MIRARIBHLES - FEMEBEAMPF@hkbea.com * 5%

BARBEREABERMREEE (it - BANEEIEE 418 RARL TN AARDBRITH O 3218) » REEEGREANRE RO EK -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

BEA (MPF) Hotline

weanons 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(BETRT (BF) BRADEE) @ BEA App

www.hkbea.com

"
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of &% 31/12/2018

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Value
Scheme.

EEEH:

R (81ES) FEABRETRAOROES : () RER —EAziA LR EESREE S EZMERES (RENBERES)
o (i) FHEEIRE - EROESE TRMNEBLALE

RuBEeRTESI MEREMREZERNRE

BREBRBESARERER - MREGEEARAZARNEE RFBIRN - METERT (BES) FEFENRTZORBEES LR
DESFRRES (MBEA [BRRERKES ) M —TEAMR - BARKRERBES LIRORREA 2 B FERRIFAR (AIREAS
ZRBHEAMRHERAZEES) - IMERTER IR ERBEEDEA MRE EARMH - (REBAMBER/AEXEALTZER  LEERD
BEABRMELRBEAIRNIRERTE - _ _

FROTE @ BHERINERBAKGZEMOBESIRE RiEs - MRS R 2 FEFEARE  MERRNZEASH
EEHIRERER - BT UAGEEARAZRERNEE RMBAMR - EEEROESER A THETROESETEARAT (8
%@éé%%ﬁﬁ%%ﬁé%ﬁ?ﬂ@&’éﬁ%) BEAER  BTREZAVEEFERZALTNER  YREETOHEANRMERRES M
BT TREAURBUI SHERIRE - REMHERR - KOES FAERAIBKAT o WXMERBERBTEERARRANER - A
S - BRERSH WELRMPRHNEREER - F2HRE CRER) ZEABINGMAE -

MPF 0081 (12/2018)



BEA Growth Fund g

. . S . SR i i 1 s FE =1
[ Investment Objective % & B 1Z | [ Fund Information =& & #} | Fund Risk Indicators' && @ EE
To achieve long term capital appreciation within a Fund Size ~H&HEME 998 Annualised Standard Deviation 4 A : 8.66%
controlled risk-return framework through investing mainly Million (HKS) && (E) Fund Performance Information®® £& &RIRER®
in global equities with some exposure in global debt Launch Date # i BHj : 25/10/2012
securities / money market instruments. NAV per unit (HKS) o oo Annualised Return [ 13§
FBIERANSHEE RESLESANRRES  SECAEMECET) e B W W R
EREMSREATRE  HRPEEEZEEREN - BRE P o EY7 NA i 5 76;
= 5 R . - S -8.39% 97% .35% D .10%
RUSHEREE | Fund Descriptor £ & ¥t |
Cumulative Return 2F&EIH
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
: , : RAT — B — &S 0% KRS a2
 Portfolio Allocation’® #2 & & S | ARAREE — R TR G0 REE 3 e i 0w BB 2
-8.39% 15.66% 12.31% N/A N3 25.22%

Latest Fund Expense Ratio®
B A SR R °

.
Equity 2% 66.8% Bond &% 22.2% fﬁas&“ﬁ“ﬁ@ 11.0%

‘ :0.97% Calendar Year Return™ f& 4 [@3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018

NARER NATER 088% 1053% 1.17% -4.02% 229% 2343% -8.39%

Cash & Others® B4 & HAL* 11.0%

Other Bonds HAbf&E% 1.6%
JPY Bonds HEIE% 2.9%

HK Equities ZERE 23.8% Top 10 Portfolio Holdings & 44 A+ KB E

5 TENCENT HOLDINGS LTD s i 2.74%
EUR Bonds BIZ&fE% 4.7% AIA GROUP LTD & #5{Ri& 2.44%
CHINA CONSTRUCTION BANK CORPORATION - H FR B3 %4717 - H 1.91%

HSBC HOLDINGS PLC & 2z 1.69%

USD Bonds X7tfEZ 12.6% _ CHINA MOBILE LTD $E#&) 1.58%
US Equities XBIREE 21.1% HONG KONG EXCHANGES & CLEARING LTD &% B 1.43%

HKD Bonds #TE%: 0.4% PING AN INSURANCE - H R B FZ {7k - H 1.29%
Other Equities Z A& 9.2% CNOOC LTD # B ¥ A 1.09%
Japanese Equities A E 3.4% European Equities BUMARZE 9.3% ICBC - H REI TER7T - H 0.98%

N MICROSOFT CORP ##k 0.95%
Commentary &1 &m

 The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more o BEIRIEHH 2018 FFENEFEE T Y - MECKAREEEF RS -
attractive after the correction. o BEENSBREBELEERREREHNER - Pl ARSTHSER
® The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight TEERBEMR - mAEEERSAZ ORI -
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates. BN A% BEEPE RN TRE S SERETE - B ER - BT
. European _equ_ities underperformed with uncertainty over _the Brgxit deal sti_II the r_najor conce_rn._At the same time, B E OB E A TS TEE - A B O IEBISE T o
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline. —HEEREROBESSBSREEAME - PEETI ST/ YRR
* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s ~ ; igé = ST b b o - S 40 ~ . peEE gt
government is continuing to provide support for small and medium-sized enterprises as well as private companies ;Q%zﬁ;ﬁtgigﬁgfmhm DEABAEENRARS - BRL
by instituting further financial measures, including government-led investment fund, equity and bond financing and Hiﬁ{{*ﬂ—@;uégﬁﬂﬁl}% BTSRRI - TS
bank loan allocation. b P = e s A
* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The ?&#EE&%#H&‘%@J R ARARERE - RREAENERR
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, e
utilities and telecommunication.

BEA Balanced Fund RooiEEe

> . N i i 1 oy fam =
[ Investment Objective 24 B1Z | ( Fund Information E4& &k} | Fund Risk Indicators' £& RIBERC
To achieve a stable rate of return with an opportunity for Fund Size ~E&EEE . 6.01 Annualised Standard Deviation 2 1#4E% : 6.65%
capital appreciation through a balanced weighting of Million (HK$) B & (L) Fund Performance Information? 4 I8 &k
investments in global equities and debt securities. Launch Date #: B : 25/10/2012
BATHRANSRBERESDS  ARAERTEE  NAVperunt (K)o Annualised Returm 5% 1 .
£ AR A EE o SEMEEFECET) ' 1 Year 3 Years 5 Years 10 Years  Since Liunch
15 iE GhE 10%F BRI
-6.02% 4.35% 2.41% N/A NiE 3.13%

| Fund Descriptor Z& ¥t |

Cumulative Return 27&[E3k

Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
. . S RABERS — R — &% 60% RRE 14 3E 54 106 Elpavs )
Portfolio Allocation® & #8474 ° o
[ ortfolio Allocation” 2 E & ] 6.02% 13.63% 12.63%  NATEA  21.04%
.3
Equity B2 46.7% Bond &% 42.6% fﬁg?‘ﬁhﬁi 10.7% ‘ Latest Fund Expense Ratio ‘  0.96% Calendar Year Retumn® B4 EH>

RN E SRR ®

2010 2011 2012 2013 2014 2015 2016 2017 2018
NATER NATER 1.24% 6.15% 144% -229% 2.36% 18.12% -6.02%

EUR Bonds BiZ (&% 8.5%

JPY Bonds BEIE% 5.3% Top 10 Portfolio Holdings 1 & & N+ KEE
Other Bonds &% 2.9%

USD Bonds E7tfE% 25.2%

TENCENT HOLDINGS LTD Bé3flizA% 1.90%

HKD Bonds #7TE% 0.7% AIA GROUP LTD R FRE 1.70%

Other Equities £ M;j A 30/” Cash & Others’ & R EAM" 10.7% US TREASURY 2.88% 15/08/2028 1.66%

er quities AIRRES 6.9% CHINA CONSTRUCTION BANK CORPORATION - H R EIES&48/T -H  1.32%
Japanese Equities AZARE 2.4% HSBC HOLDINGS ;Léifng%ﬂﬁ 1.18%
Europsan Equities B HIEE 6.6% R CHINA MOBILE LTD 1.10%
urop: qui fos R \TE o HK Equities EBHE 16.4% US TREASURY 2.88% 15/05/2028 Bl Z{R% - H 1.10%
US Equities EEIE 15.0% HONG KONG EXCHANGES & CLEARING LTD &3 5 Fr 0.98%

US TREASURY 3.00% 15/08/2048 0.95%

— PING AN INSURANCE - H 5 BIFZ (R - H 091%
Commentary &7

« The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more o JRERAR T 2018 FHEMEBEE T %  (HED N FHEREEERS -
attractive after the correction. o BEANRBTERCEERMERARNEER - flm - BRETTHER -
e The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight TEERBEMR  mAEEESAZ ORI -
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates. BN A% BEBE RN T RE S EERETS - B ER - BT
 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time, B L BRI TEE - A B OB RIS E T -
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline. I EEEEE RN EEESE SBERAL - AR ISR/ EAE R R
o Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s CHBEEE I E B LR - ARSI EES R
government is continuing to provide support for small and medium-sized enterprises as well as private companies EERE &ﬁﬁﬁgyfxﬁ’\]éﬁﬁ R )
by instituting further financial measures, including government-led investment fund, equity and bond financing and Hﬁ‘ﬁﬁer%@Ué;ﬁU@g | BEE TSRS E S SR B RSTTS
bank loan allocation. e - . o .
* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The @&%@i%gﬂﬂﬁryﬂ&‘%?ﬁ R ARREAE - RREAROEER
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, e
utilities and telecommunication.

.
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENRERESFTERBD L EREN BT
5 RREBEREERMERRY  UEHBENER
SEE N R B - RN MR RER A ALEE S -

18.24

+11.4108

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others

Equity B3R 28.2% Bond &% 57.3% s 14.5%

‘ £ 0.95%

HK Equities BB 10.0%

US Equities EEIRE 9.2%
European Equities BUMAREE 4.1%
Japanese Equities BAARE 1.5%

Other Equities HA1A&3E 3.4%
HKD Bonds B 7TfE% 0.9%

Cash & Others® 3% K E b 14.5%

Other Bonds EALfES 4.1%

JPY Bonds HEIES 7.5%

EUR Bonds BRI EH 11.9%

USD Bonds £7tf&% 32.9%

Commentary &F3%

 The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

R FieES

Fund Risk Indicators' &% E & iZaC
Annualised Standard Deviation 4 E1Z%2 : 5,09%

Fund Performance Information® &4 &R &k
Annualised Return 4 [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
1 3% 5% 104 E2dva
-3.66% 3.53% 1.82% N/A A3 2.16%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava i)
-3.66% 10.96% 9.44% N/A N3 14.11%
Calendar Year Return® f& 4 [@3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
NATER NATER 065% 360% 145% -2.78% 1.85% 13.08% -3.66%

Top 10 Portfolio Holdings X & 484 A+ KB E

US TREASURY 2.88% 15/08/2028 2.31%
US TREASURY 2.88% 15/05/2028 1.52%
US TREASURY 3.00% 15/08/2048 1.31%
BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028 1.19%
TENCENT HOLDINGS LTD BéflizA% 1.13%
AIA GROUP LTD & #4rEx 1.01%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 0.99%
DAH SING BANK LTD 5.25% 29/01/2024 0.86%
CHINA CONSTRUCTION BANK CORPORATION - H FREIERIF(T-H  0.80%
HSBC HOLDINGS PLC [E%24% 0.74%

o IRIBMAN 2018 F RN FFE T8 - HECRAREREERS|

o MBRIRBENERGE LSRR EHNEE - 00 RS THHER -

THEBERBEMR - i LEEERIMOBE

BUMB MR EE - RERBT RO TREIHEER BN - RILF -
REEOBRENTTISTEE - EEELEBRET K
TESEESENBRECEIBBERAL - PEBRFHDEAERR
DRREHE  RUESMR ENEE  SFEBRNEEOREES  BEX
EHEE - RTERORE -

B —+EEEESHERE - REH
A R3E £ B By TR - iR AR -
o

BT

BEIRE DRAVERRET - RATH
RAREME - RRIGEFEORER

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.

( Fund Information E4& &k} |

Fund Size E&EEHE
Million (HK$) B & ()

1 6.55

BBREN—EHBUBRREMRS  RHUEWEARET  Launch Date B - 26/10/2012
BEE o NAV per unit (HK$)
SETATHEGET) 4%

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

( Portfolio Allocation® # & &A1 |

i Cash & Others* Latest Fund Expense Ratio®
Equity iR  95.5% o 4.5% ‘ - :0.98%
i ReRA BN E SIS R
Cash & Others* B & K" 4.5%
Other Equities EALAZSE 4.0%
Asian (ex Japan & HK) Equities ¢ 1o, US Equities £BIEE 53.2%

BMEA - FHEBRINER

HK Equities B E 3.8%

Japanese Equities A% E 8.6%

BUMA

European Equities ¥

Commentary 7

® The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

£ 19.9%

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

e Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

RIIRBIRREE

Fund Risk Indicators' £& E1Z
Annualised Standard Deviation & 1242 : 10.28%

Fund Performance Information” 4 &I &k
Annualised Return 4 £ [E13R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 36 GhE 104 E)ava:
-8.44% 5.32% 3.53% N/A i@ 6.13%
Cumulative Return 27&[EI$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 105 BRI
-8.44% 16.83% 18.92% N/A N 44.49%
Calendar Year Return® &4 B>
2010 2011 2012 2013 2014 2015 2016 2017 2018
NATER NATER 1.00% 20.30% 021% 158% 3.91% 22.79% -8.44%
Top 10 Portfolio Holdings & &#& N+ A& E
APPLE INC 1.42%
ALPHABET INC-C 1.36%
CISCO SYSTEMS INC 1.21%
COCA-COLA CO/THE 1.19%
AMAZON.COM INC 1.10%
DIAGEO PLC 0.90%
TELEFONAKTIEBOLAGET LM ERICSSON 0.88%
CME GROUP INC 0.88%
DANAHER CORP 0.87%
ADOBE INC 0.86%
CMERPDRBRERKEEACEREDANEGE - fli ARBIHHEE

R TEREFEME - f BEBESHZLER -
BUMBR R E R - REBEBI ROTEEHERRETS -
TREAZOBIREN TSRS - LEEOEESE T -
ZTRESEERENBERESESBERRIL - PEBMAFH/E
ROMBER[E

L - B

.

TER
RUEZHER ENER  SEHBAEENREES R
RIRTERNEE




5 o N NASY==5) AN
BEA Asian Equity Fund REOMEREES
S ; ; SN : : 1 o g1
[ Investment ObJeCtIVe ?&Lﬁ E T% ] [Fund Information g%ﬁ;ﬂ.] Fund Risk Indicators gﬁﬁu&«*ﬁug
To achieve long term capital appreciation within a Fund Size H&&EEME - 4.08 Annualised Standard Deviation £ {4 : 13.98%
controlled risk-return fra.lmework through investing mainly Million (HKS) && (E) Fund Performance Information® B4 518 &k
in Asian ex-Japan equities. Launch Date #E A 25/10/2012
FATERANDH (AARI ) BR  ERWREHEE  NAVperunt(HKS) oo Sontaled el ,
EEER SRR SR E A AR o FEMEESHECGET) 1 Year 3 Years 5 Years 10 Years Slnce\Launch
14 3F 5% 104 Elpava:
. " . -17.85% 6.05% 0.98% N/A N 2.19%
| Fund Descriptor £ & ¥t | ’ ’ ’ ’
Cumulative Return 27&[E1R
Equity Fund —Qsia eg—;;;\a” 1 Year 3 Years 5 Years 10 Years  Since Launch
. . > =z — M ( BAKR K ST
( Portfolio Allocation® #&#A HH° | pRS ) = s i ;= EEares
-17.85% 19.28% 4.99% N/A N 14.33%
: g ‘ 3
Asian ex-Japan Equg 9579, Cesh8Others’ o Latest Fund Expense Ratio” | . 0.97% Calendar Year Return?® &4 E252°
Tl (BRI RE ReREfM SR E SR &
’ i 2010 2011 2012 2013 2014 2015 2016 2017 2018
. Cash & Others® B4 & HAtl* 4.3% NATER NATER 1.91% 6.85% -1.40% -10.73% 2.48% 41.68% -17.85%
Philippines 3E£& 0.8%
Malaysia 27325 0.8% Top 10 Portfolio Holdings 1% &# & M+ AEE
Thailand % 2.2% China Bl 37.9%
Indonesia ENfE 3.2% ’ TENCENT HOLDINGS LTD R#a12R% 7.54%
Singapore # N 4.7% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2/ 8E%EE  5.33%
SAMSUNG ELECTRONICS COLTD =£&F 5.13%
. AIA GROUP LTD &R 5.12%
Taiwan A& 12.9% CHINA CONSTRUCTION BANK CORPORATION - H R EIEH4R1T - H 3.76%
HONG KONG EXCHANGES & CLEARING LTD &3 5F1 3.48%
CHINA MOBILE LTD #E% ) 3.35%
o PING AN INSURANCE - H B2 1%k - H 2.64%
South Korea Fa# 16.0% Hong Kong &% 17.2% LINK REIT EREERS 2.24%

o PETROCHINA CO LTD - H 51 B8 %15 - H 1.88%
Commentary &1 &m

¢ Asian equities generally underperformed developed markets in 2018. Market sentiment improved following a sell- o ZE/JAZ T 2018 F AR IF LR EE R RATS < LB 10 BHMIE - HiHR
off in October. Asian and Hong Kong equities outperformed, as emerging market currencies strengthened. SUHIREEE - AR FTEMIGEN N - DM REBIRHRIRRE -

¢ China‘s government is continuing to provide support for small and medium-sized enterprises as well as private o FEBAT S iFH/ DA D E R ROOBEFE  2HE SR E0EE - 248
companies by instituting further financial measures, including government-led investment fund, equity and bond ARAETENRERES  BEREHFNE - RETEINES -

financing and bank loan allocation. o B—FE - BFFEEREISCEE  BELREETAERENLE  ME
¢ On the other hand, the government's push for deleveraging continues to manifest in decelerating growth in fixed TEERENR—BEURESCERENTERR -
asset investment, previously a key driver of the economy.

BEA Greater China Equity Fund

S . [P i i 1 e FE =1
[ Investment Objective 5% B 12 | ( Fund Information E4& &k} | Fund Risk Indicators' £& RIBIRC
To provide investors with long-term capital growth Fund Size ~E&EEME 5.60 Annualised Standard Deviation FZH#4E5 : 14.85%
through exposure to the Greater China equity markets. Million (HKS) B (B) Fund Performance Information? £ I8 &%)
FRRRANERBREFIS AR EEIR M EIIEAEE o Launch Date #: B : 25/10/2012
NAV per unit (HKS) Annualised Return 4 & B3
SEAIEESE (AT 13.7249 1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 hE 104F E)ava
[ Fund D - N r“‘r ] -14.43% 6.85% 3.23% N/A T~ iE A 5.25%
und Descriptor & 2R e
P RS Cumulative Return 27& =13
Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
S BEEE — Kh#ER 14 34 5% 104 Sl VA
- F 9 HOEGE A [ 9
on A :
[ Portfolio Allocatio TXé i =7 ﬁﬁ ] -14.43% 21.99% 17.22% N/A N 37.25%
Crealer CONAEQUY 93,005 SN E00ES" 709, ‘ Latest Fund Expense Ratio® ‘ £ 0.99% Calendar Year Return™ 44
-l — ﬁﬁgﬁg\]g%ﬁﬂitt/< 2010 2011 2012 2013 2014 2015 2016 2017 2018
4 4 NATER NATER 3.61% 13.01% 3.10% -6.81% 097% 41.19% -14.43%
Communication Services 31z 1.1% Cash & Others B R 7.0%
- Top 10 Portfolio Holdings & 44 A+ KEE
Materials ¥ 2.2% Financials £/ 26.1%
Industrials T% 2.5% TENCENT HOLDINGS LTD F#st %R 9.91%
Health Care {2518 2.8% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A28 E%EE  8.57%
Consumer Staples 4T HE M 3.5% AIA GROUP LTD & BRI 6.74%
Energy 828 3.7% CHINA CONSTRUCTION BANK CORPORATION - H R EIEEIRIT-H  4.42%
HONG KONG EXCHANGES & CLEARING LTD &3 5FT 4.38%
Properties FHiE 11.4% : GALAXY ENTERTAINMENT GROUP LTD #R)i 424 3.52%
gg{@og;esg/:m'ogv PING AN INSURANCE - H 5 B 22} - H 2.76%
Consumer Discretionary : ) ICBC - H REI T3R1T - H 2.30%
FEVTHEMR 15.9% LONGFOR GROUP HOLDINGS LTD &% 217%

— CNOOC LTD HEliE# A 2.17%
Commentary &7

 China’s economy continues to send mixed signals. The central government is continuing to provide support for o FREIAEBEEIE RIS E - A REFFHNACE D RO BRI - 1=
small and medium-sized enterprises as well as private companies by instituting further financial measures, including HEZHH EEE  RERBFTENREES  RESEHFHE - LR

government-led investment fund, equity and bond financing and bank loan allocation. TERNEE -
* On the other hand, controls on real estate have reduced demand for basic materials in China, leading to renewed © 5— 5 @ AMET HESTBHEAMBOT IR - BEEEWEIESR
pressure on the Producer Price Index, a key barometer of the health of the country’s ‘overcapacity’ industries. WBREN - ZIEBREERARN I XL B HBELBRNEE




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B & (B7t)
Launch Date # A : 25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

3.74

EIRER @APEETIEBNRARNEENREDR NAV per unit (HK$) 5 a0
(B ERRFAXZA) SEMAEFECET)

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

Portfolio Allocation® & & A ° |

SPDR FISER Greater Cira ETF 5 0, Cash & Others* 01% Latest Fund Expense Ratio® 07
SPOROEE@ AMEZETF 77770 BeRHmt B ESEYT IR o

Health Care {2EZ#2 0.8%

Consumer Staples % EE M 2.2%

Energy 828R 3.6%

Utilities RF3F % 4.5%

Materials %1%+ 4.6%

Communication Services AR 5.0%

Cash & Others* B4 & HA* 0.1%

Financials & &t 29.5%

Consumer Discretionary 4T EE R 6.1%

Industrials T# 6.3%

Information Technology

Properties FE 8.5% EHAER 28.8%

Commentary ¥

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* On the other hand, controls on real estate have reduced demand for basic materials in China, leading to renewed
pressure on the Producer Price Index, a key barometer of the health of the country’s ‘overcapacity’ industries.

R APEEHREEES

Fund Risk Indicators' £& E B Z

Annualised Standard Deviation & Z1Z42 : 16.22%

Fund Performance Information® & %37 &%
Annualised Return 4 [Z B3R

1 Year 3Yeas®  SYeas®  10Yeas®  Sincelaunch ERLUE
This Fund %% -9.91% 9.05% 5.06%  NATER 4.89%
Index* &1 -11.62% 9.74% 564%  NATER 6.73%
Cumulative Return 27&[E1$R
1 Year § 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund %% -9.91% 29.67% 21.97%  NATER 34.32%
Index* &1 -11.62% 32.16% 31.55%  N/ATER 49.58%
Calendar Year Return® J&4 @35>
2010 2011 2012 2013 2014 2015 2016 2017 2018
TisFnd52¢ NATER NATEE 0.98% 6.00% 6.34% -7.19% 4.92% 37.19% -9.91%
Index 165 NATER NATER 589% 825% 9.26% -6.01% 6.50% 36.78% -11.62%

Top 10 Portfolio Holdings & & 484 A+ K& E

TENCENT HOLDINGS LTD fé#f iz 11.25%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 228 BREE  9.26%
AIA GROUP LTD & FBIRR 5.25%
CHINA CONSTRUCTION BANK CORPORATION - H # Bl %477 -H  3.96%
ICBC - H REI T 4R1T - H 2.70%
CHINA MOBILE LTD % El#&) 2.70%
PING AN INSURANCE - H # EISF 2R - H 2.31%
HONG KONG EXCHANGES & CLEARING LTD &% 5 Ff 1.85%
BANK OF CHINA LTD - H s BI§R17- H 1.70%
HON HAI PRECISION INDUSTRY CO LTD %§ 1.45%

s CTHEERSRNBEFECEIRERRL - PREBFXHHNEPER
REMBE[E BHESTREOEE  SRERATENREES K
ReEHFHE - RRITEROLE -

e Z—7HE - REHEESTSEEAYHNTREL  BEEENEESR
BRES - ZIEBREEERNTERTHAELBRINER -

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Index.
1E20184F 3 A 31 BEibART - IEERERARERTHBIRIGE - RTE2018F 4 A1 BRbA% @ RERER RFEBTIRE -

BEA Hong Kong Tracker Fund

[ Investment Objective 5% B 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

( Fund Information E4& &k} |

Fund Size ~ E&EEHE |
Million (HK$) B & (B7t)
Launch Date # 1 HE : 25/10/2012
NAV per unit (HK$)

BEMEEMECET)

14.22

1 13.2314

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation® & A H#° |

Tracker Fund of Hong Kong 4 ) 10, Cash & Others* ) o, ‘ Latest Fund Expense Ratio® ‘ - 071%
B3 ° ReRHEM ° BRI S SB Hx

Health Care {2FR#IE 1.1%

Consumer Staples %7 55 2.3%
Industrials T2 4.0%
Consumer Discretionary JEXFEE R 4.1%

Utilities AFE¥ 5.4% Financials €7 48.3%
Communication Services BRI 6.0%
Energy 82/R 6.1%

Information Technology &&lEHE 11.1%

Commentary #F&#

* Hong Kong equity market experienced a volatile year in 2018. The Hang Seng Index reached its all-time high in
January, then the market plunged in February and sell off pressure persisted over the subsequent months due to
trade war concerns, U.S. rate hikes, and volatility in emerging market currencies.

Properties FHiE 11.6%

* In November, trade war concerns receded after a meeting between presidents Trump and Xi following the G20
summit as market expecting for more constructive negotiation over trade conflicts.

JFHE S = AN
REABEMBEEES
Fund Risk Indicators' £ E R 1Z
Annualised Standard Deviation FEZ4ZE : 15.75%

Fund Performance Information” 4 X I8 &k
Annualised Return 4 Z B3

1 Year F 3Yeas®  SYeas®  10Years  Sincelaunch BRI
This Fund A&&  -11.26% 8.31% 471%  NATER 4.63%
Index #5E( -10.54% 9.65% 597%  NATER 6.55%
Cumulative Return 27 33§
1 Year 3Yeas®  SYeas®  10YearsF  Sincelaunch BRI
This Fund A&&  -11.26% 27.05% 26.23%  NATER 32.31%
Index #5E1 -10.54% 31.82% 3361% NATER 48.04%
Calendar Year Return® &4 B>
2010 2011 2012 2013 2014 2015 2016 2017 2018
TisFnd 522 NATER NATER 1.02% 3.76% 4.55% -4.97% 272% 39.38% -11.26%
Index E5 NATER NATER 399% 655% 548% -391% 4.30% 41.29% -10.54%

Top 10 Portfolio Holdings % & 44 N+ AEE

TENCENT HOLDINGS LTD M3 i 10.10%
HSBC HOLDINGS PLC [ & 2% 10.05%
AIA GROUP LTD A #B{RE 9.26%
CHINA CONSTRUCTION BANK CORPORATION - H Bl :&4877-H  8.25%
CHINA MOBILE LTD % E#%&) 5.46%
ICBC - H REI T$R1T - H 4.86%
PING AN INSURANCE - H FREISF 2R - H 4.55%
HONG KONG EXCHANGES & CLEARING LTD &#3 5 3.18%
BANK OF CHINA LTD - H HBI4R1T - H 3.16%
CNOOC LTD FEIE¥HAH 2.55%

< 2018EBMERRD - BAREN AAEEL B - BTE2 AR TH -
EpwERE  *ERARSHES  EEMERFRTSEEEDEEE
wE-

EEENA CHEEEGRENERESREREAML - THEERS
HHER R o




BEA Global Bond Fund RIRKESES

S ; ; SN : : 1 21
[ Investment Objective & B1Z | ( Fund Information £ &#} | Fund Risk Indicators' £& EBIFAC
To provide investors with total investment return over the Fund Size H&EEE 361 Annualised Standard Deviation £ {FAEE  4.54%
medium to long term through investing into a diversified Million (HKS) && (Ex) Fund Performance Information® 4 &8 &K%
range of global bonds. Launch Date # A : 25/10/2012 .
BB BRSBTS RN RS NAY per unit (HKS) :10.2724 1 Year ) Yel::snuahsei?(z::: ¢ng?j‘ﬁYears Since Launch
B o BEMEEFEET)
TERE N 1 3% 5% 10F  amuE
. " . -0.74% 2.07% 0.71% N/A N 0.44%
| Fund Descriptor E4 A fi it |
Cumulative Return 27&[E13}
Bond Fund — Global 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation® & & A ° | WA SE = 1% s 5% 10F AR
5 -0.74% 6.33% 3.60% N/A N 2.72%
A Cash & Others* Latest Fund Expense Ratio 2 2
Bond &% 94.2% 5.8% — £0.91% Calendar Year Return® &4 [
i ReRAM g B A SR R ° °

2010 2011 2012 2013 2014 2015 2016 2017 2018
NATER NATER -007% -077% 153% -404% 1.33% 571% -0.74%

Top 10 Portfolio Holdings & 484 A+ KEE

Cash & Others’ & R HE ' 5.8%

Other Bonds Eftf&#% 7.6% _ US TREASURY 2.875% 15/08/2028 4.36%
HKD Bonds B7TE% 0.9% USD Bonds XJLfE% 50.0% US TREASURY 2.875% 15/05/2028 2.88%
US TREASURY 3.00% 15/08/2048 2.49%
(Bl(& % 79 BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028 2.27%
JPY Bonds RIEIR 13.7% BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 1.87%
JAPAN GOVT 1.80% 20/06/2031 1.39%
UK GOVT 1.50% 22/07/2047 1.35%
o e o FRANCE GOVT 2.00% 25/05/2048 1.33%
EUR Bonds B (&% 22.0% JAPAN GOVT 1.00% 20/12/2035 1.28%
A PROCTER & GAMBLE 0.28% 08/05/2020 1.23%
Commentary &1 &m
o The U.S. credit spread has started to widen due to stretched valuations, risk-off sentiment, and increased supply. e TEEESERAMRER  TEZIGERS - MIBERISE RULEENAT
* On the other hand, dovish comments from the Federal Reserve’s chairman have boosted market sentiment by wee
encouraging expectations of a slower rate hike schedule. e B—HHE - BEREREOBKERSTSHINEEAMEE  BARTIERSA -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’ RO E S RTES®

[ Investment Objective %&Lﬁ =] *% ] [ Fund Information g%ﬁﬂq] Fund Risk Indicators1 %ﬁﬁkﬁﬁ%EE
Annualised Standard Deviation & EZ42 : 0.12%

To achieve a minimum rate of return while maintaining Fund Size ~H&EEE 17.69 - T
stability of the principal amount invested. Million (HKS) & (B7) Fund Performance Information®® &4 KI5 &
EREREASEER Y AR - Bh—E 2 ERE o Launch Date # 1 HE : 25/10/2012 Annualised Return 2 E12§
ﬁ’%\c{ E?r UTL(HKEB)7 :10.4818 1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch ER(UE
SHAESEGET) TisFndAES  076%  054%  057%  NATER 051%
PSR 0.04% 0.02% 0.01% NA RER 0.01%
; " FYRN
[ Fund Descriptor %ﬁiﬁ’_ﬂﬁﬂﬂ] Cumulative Return 27& B3R
- " Seo = is Fun .76% 63% 87% 5 19%
[ Portfolio Allocation” &1 &5 i° | REmERL AR PSR’ 004  008%  00T%  NATER 0.07%
Cash & Others* /g, e 1% Latest Fund Expense Ratio’ ‘ — Calendar Year Return® &4 (215"
. eposits 7730 92. . . 10.79%
Hfto N K ° SR i[SIE S b e 2010 2
Bé R P RAHNESRZ X 011 2012 2013 2014 2015 2016 2017 2018
ThisFind3E¢ NATER NATEE 000% 0.15% 018% 011% 0.14% 0.19% 0.76%
PSR®  NAKER NATER 0.00% 001% 001% 001% 001% 001% 0.04%
Top 10 Portfolio Holdings % &#& N+ A& E
Cash & Others® B4 B £ f* 7.9% CHINA CONSTRUCTION BANK DEPOSITS Bl #33/777 5% 8.94%
Deposits 75 92.1% DAH SING BANK DEPOSITS A#T#R1T17 K 8.83%
’ SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = kiR{7775  8.73%
FUBON BANK DEPOSITS E#83217(& )15 8.53%
CHINA CITIC BANK INTERNATIONAL DEPOSITS # {57 VFR 8.24%
ICBC (ASIA) DEPOSITS Bl L7847 (T 73 8.21%
CHONG HING BANK DEPOSITS AI#E 177 8.20%
MITSUBISHI BANK DEPOSITS 8.17%
WING HANG BANK DEPOSITS &k FR1TFK 7.82%
Commentary 55 DBS BANK DEPOSITS 2&EITIFHK 7.57%
» Hong Kongs official foreign currency reserve assets amounted to US$424.6 billion at the end of December 2018. e HE2018F 12 AIE - EEMEHINERBESTER4,24618%7T -
e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.5% in  ® BB4RAEEMERBNENTH - 2018 F 9 AM2.7%# £ 20185F 12 A
December 2018, down from 2.7% in September 2018. #)2.5% °

« The Hong Kong dollar is expected to trade in a tight range against the U.S. dollar going forward, and the Hong  * TEEFE T H EUEEBGRER LF - Brn@Sf e REZEBFERNE
Kong dollar prime rate will gradually increase along with the U.S. Federal Reserve’s policy. MRS 3 o




BEA Core Accumulation Fund’

[ Investment Objective & B1Z |

( Fund Information £ &#} |

To provide capital growth to members by investing in a Fund Size EEUEE 2.81
globally diversified manner. Million (HIKS) ii’ ;%E;:)
BEBR SRS  AREBREAEE - Launch Datg 8j 17472017
NAV per unit (HK$) : 10.5042
FEEEFEERL)
[Fund Descriptor 24 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES —RHY — BF 65% RARESHNER
BEM (FIANRRARE)

 Portfolio Allocation® &M A H#° |

Cash & Others*

0.0% Latest Fund Expense Ratio®
ReREM <7

f =i 0, (£ 0,
Equity /&% 58.6% Bond &% 39.4% ST RS R

‘ +N/A i

EUR Bonds Bl &% 9.2%

JPY Bonds AEIfE% 5.7%
Other Bonds Efif&% 3.2%
Cash & Others’ & R HM' 2.0%

USD Bonds Z7tfi% 20.9%
8 ° —— HK Equities ZBEE 2.3%

HKD Bonds j#7CfE% 0.4%
Other Equities EHIIEZ 6.5%
US Equities EBIAZE 32.6%
Japanese Equities BN 5.3%

European Equities BUMAZE 11.9%

Commentary #F#f

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

o Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

SRantz

Fund Risk Indicators' Z& R 250
Annualised Standard Deviation & 2% : N/A TEA

Fund Performance Information®® 4 58 & #*
Annualised Return 4F £ [E 3}

2

1Year ~ 3Years  5Years 10 Years SinceLaunch
1% 3 5% 10 R
This Fund £ (a) -4.28% NATER NATER NATER 2.96%
Reference Portfolio 2EREEA (b) -5.79% NATER NATER NATER 1.92%
Difference” £2° (a R 5 R
e %A;g 151% NATER NATES NATER 104%

Cumulative Return ZF[E5H%
1Year  3Years 5Years 10Years Since Launch

1% 3 56 1 i

-4.28% NAZMNER NATER NATER 5.24%

-5.79% NATER NATER NATER 3.38%
Calendar Year Return® &4 @35>

2010 2011 2012 2013 2014 2015 2016 2017 2018

This Fund A% NATER NATER NATER NATER NATER NATER NATER 095 -4.28%

Reference Porfolo SZREEA NAER NATER NATER NATER NATER NATER NATER 974 -5.79%

Top 10 Portfolio Holdings &4 A N+ RKEE

This Fund £ &&
Reference Portiolio 22 R EE4E

US TREASURY 2.88% 15/08/2028 1.82%
MICROSOFT CORP 1.50%
US TREASURY 2.875% 15/05/2028 1.20%
US TREASURY 3.00% 15/08/2048 1.04%
BUNDESREPUB DEUTSCHLAND 0.25% 15/08/2028 0.94%
JPMORGAN CHASE & CO 0.88%
APPLE INC 0.87%
ALPHABET INC-C 0.83%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 0.78%
VISA INC 0.77%

o RN 2018 FHWFHE Tk - BECRARRES
o BEAPRBREREEENRERFHOKE -
ﬁiﬁﬁﬁﬁrﬂﬂ B’ fﬁﬂimﬂéﬁﬁﬂﬁ/biﬁﬁﬁ o
BUMBR T RB &K - BT REOTHEE MR RE TS - SR
E@*ﬁfu@ﬂﬁﬁﬁémiﬁiﬁ%ﬁ B DIREF A T -
“TEREEESRNBEEE
M E
E - RRITEROEE -
e BHE-+EEEESHEE  RARTSEREIRALRRY - KATSHH
REXZABTRES - EEEE  AAREAR  RERAENRERT

FERRESERERANEREZREH"  NEA

LGl
Bl - RS IHHER - T

BT E

SEIBEEAL - PEBAHF P RLERRE
REEZFH ENER  SEMBAIENRARES  BEXES
=8¢

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size E&EEE

To provide capital growth to members by investing in a . a1 113
globally diversified manner. Million (HKS) i: ;i;t)
[ . NN L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Date
NAV per unit (HK$) 103110
SEEEFE(ET) '

| Fund Descriptor £ & $aA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & & A ° |

Latest Fund Expense Ratio®

Equity f%3% 19.0% Bond f&% 77.0% SR E SRS R

maRp 40%
Other Equities H AR 2.1%

Cash 8 Otrers’ ‘ ‘ /A TR

HKD Bonds #7TiE% 0.7%
USD Bonds %£7t{E% 40.9%

Japanese Equities BANE 1.7%
European Equities BUMAEZ 3.9%

US Equities ZBIARE 10.6%

HK Equities EBE 0.7%
Cash & Others’ & R E " 4.0%

Other Bonds £ fthfE% 6.2%

JPY Bonds BHEIE% 11.2% EUR Bonds &% 18.0%

Commentary ¥

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

REp65mIEET

Fund Risk Indicators' E 4 g Zs

Annualised Standard Deviation FE1Z#2 « N/A TEA

Fund Performance Information® 34 &I & ¥
Annualised Return £ B3}

1Year ~ 3Years  5Years 10 Years SinceLaunch
1% 3F 5% 10 KL

gl
This Fund Z£4 (a) -1.12% NAZTER NATER NATER  1.76%
Reference Portfolio 2EREEA (b) -1.55% NATER NATER NATER  1.19%

0.43% NATER NATER NATER 0.57%

Cumulative Return Z7& Bk
1Year  3Years 5 Years
1§ 3 5%

Difference’ £&° (a »(bg
(percentage points &7 %)

10 Years ~ Since Launch
1 R
-1.12% NATER NATER NATER 3.11%
-1.55% NATER NATER NATER 2.09%
Calendar Year Return® J& 4 @3>

2010 2011 2012 2013 2014 2015 2016 2017 2018

This Fund A &&
Reference Portiolio 22 R4

This Fund A% NATER NATER NATER NATER NATER NATER NATER 428 -1.12%
Reference Porfolo SZREEA NAER NATER NATER NATER NATER NATER NATER 369 -1.55%
Top 10 Portfolio Holdings & AR T AL E
US TREASURY 2.875% 15/08/2028 3.60%
US TREASURY 2.875% 15/05/2028 2.38%
US TREASURY 3.00% 15/08/2048 2.05%
BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028 1.87%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 1.54%
JAPAN GOVT 1.80% 20/06/2031 1.15%
UK GOVT 1.50% 22/07/2047 1.11%
FRANCE GOVT 2.00% 25/05/2048 1.10%
JAPAN GOVT 1.00% 20/12/2035 1.05%
PROCTER & GAMBLE 0.28% 08/05/2020 1.01%
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Remarks ffizE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERRAF] BTN RERIT (558) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
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2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
E¢RBIECRAFEREEZERT  SBEERBEREZESHEERR - BEIFIRABRETH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOESVERRLEANRERERE  HTe2IEERBEEN -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIOMW1F  ZESBFOARG UL R EZBEFFRE -

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

HOMXLRBZE201843 A31H - MNAESHESHBEFHBES NN AHERTEME - MEARKZESNESRAI X -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[FReRkHM] —FAEERARS  MEUENFEMEKRFENLEEE (W@EfA) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BRESRTESHWER (—) BB EEFEWER : 3 (=) %ﬁiﬁ%ﬂﬁ?ﬁi%ﬂﬁﬁ*%ﬁﬁ%ﬂi c RIpESRTESEAIR (Z) WE - A ESLBUER EEF
ERESRRE (EeMBEMINESRRBFHRIN TRRMKENTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIARENEESHIMNELTEETEREAEMAMHNTIE - ZNER=ZREFBNEDRTEEFEEP D 128 TFEARNFIHKF 2 FHE -
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Value Scheme.
BRRERBE—HEITEREZITAEELREEENBESHEAMNEMBNIRRERY - KEERRERRERRBES B HER - MAEERRERKIEARER
12 o REMDBIEHIRE RS - A BASKN - BB EHRERBNKE - ERREREREMRESH SR 25 ﬁéﬁnﬂﬂﬁdﬁﬁ S B RAEITE -
ERBRERBUIFES  ME—BEBEHA2EXSES  IRSBROEBEES ([ROEHEES]) RET65mEES ([655EES]) - BEHTENK B BHZIRKNFRHT
FEIR R ERBR AR - ZOREESHHEEFETLH60%RERERRENREER (ARRSMIXEE R —RIERTIACMIKEEER) - MesmEREDAFIRELD
%é%’c}‘@l‘ﬁﬁ%ﬁ@&ﬁ%ﬁ: CRLBBESRSREESZHNRERERZEBIRENKESOREARPBHEESFEAER  BREERIRERBRRMERTFEHBP 2 HEL
= Lf:f °
IRERTERIRE KK - REMIETRUERATBAELR2EURE « (A) RAERF R/ (B) RIRMHARME T 2IER 2 RE#ER -
PRSI TEAR EBE BRI SR D ESIERABUIRE (MIHERTERIRERIEH —ED) IS - Al - BRIRERKEIFERIRERBOABES - HBEREEAER -
BRHE  SREEREN  RREEESIRIIR - WE  RERERSF  RAPRNEREZ - F2HRE (BES) ZENHAE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
RO BREESREOSREESME  WESEBABENERT2EREEETE1FE  5FH  10FHREH DK AERBEERER S ES RN —RBHEANEHRE ERE
RER - BAMERIBH - gt : () HHE%WEEE’]EWEEQOW@G)% 30 Hek Al - EAERIERBRREARMADESHFRERE  SRMERERAI2ZREASE
FRIERR - MMENZERBB25EESE - & (i) MESHMENERA A2019F6 A0 A% EAEZREREBRVERBR Y ESHFRIERER - fRSUERERR]
DEREMEFERRE - MMENEEBE20EESE -

Due to rounding, the total allocation may not add up to exactly 100%.

AP BARER - D RAEATETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

B e T HAFERA LR - K8 T EARTIRITABEwww.hkbea.com TESBER T (5818 ¢) 243 (ARDIRTT (558) BRATEE) RREZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRRUBTTRAEEN - REEFEERLERAER - MERENREMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRAIBERs B R TBIRT (1570) BR AR ([RIBERE]) EILEAMAEABE N EZREME - MBAINMEFNER - MIRARREH LR - FEHEBEAMPF@hkbea.com * 5
BENRBEREABRMREEE (it %5%%%%&&%%418%EEU,%EZWEEEIE%EE%EGEP/D32@) RE R R R ER -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

seansns 2211 1777
(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of &% 31/12/2018

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.
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Growth Fund

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERESREHSR  TELBHERENZRE
#/BHTS ERDEEARXEEHEN REBERARE
RERIEAREE -

1 2,4569.67

1 20.5542

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERES — Rk — 5% 90% RS

(Portfolio Allocation™ & #& 746 ° )

3
- N o, Cash&Oters’ ., Latest Fund Expense Ratio” | 1.44%
Equity "5 67.8% Bond &% 23.0% Eapep 92% {%iﬁ%ﬁﬁ'ﬂ%ﬁﬁﬁi‘itt% 3 .

Cash & Others® 34 % EAb* 9.09% HK Equities B8 23.8%

Other Bonds E &% 1.6%
JPY Bonds BEIE# 2.8%

EUR Bonds BX{ZEEH 4.5%

US Equities EBIRE 11.8%
USD Bonds £7tfE% 13.56%
HKD Bonds 752 0.6% European Equities BXUMNAEZ 14.0%

Other Equities EAAEZ 9.8%

Commentary #F&#%

 The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

Japanese Equities HZARRE 8.4%

=) IBRED

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4FE1Z%2 : 8.50%

Fund Performance Information®® FE4 5 IR & f*
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
-9.67% 4.06% 1.70% 5.52% 4.06%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
-9.67% 12.67% 8.78% 71.08% 105.54%
Calendar Year Return® &4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
8.02% -1061% 12.93% 11.28% 0.67% -4.10% 1.99% 22.30% -9.67%

Top 10 Portfolio Holdings & 44 A+ A& E

AIA GROUP LTD & #B{RE 2.40%
HSBC HOLDINGS PLC [& %45 2.07%
CHINA CONSTRUCTION BANK CORPORATION - H FEI£ 24877 - H  1.98%
CHINA MOBILE LTD £ El#%&) 1.43%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 1.13%
ICBC - H REI L 8R1T - H 0.99%
CNOOC LTD A BIE# A 0.77%
BANK OF CHINA LTD H1E$R7T 0.59%
GALAXY ENTERTAINMENT GROUP LTD $R;W 4244 0.55%
CK HUTCHISON HOLDINGS LTD &40 0.38%
© RIRRTMA 2018 FEPIEBE T - (MECRAREEBIRS -

BEADRBRXELEEAMBERRORE - Pl ARBITHIHE
o TRIERBEMR - BEEES I OER -

BUMBR R E 1% - REBBA RN T EEHERRETS - HILRE - B
TRAZOBIRIEA TSR - LEEOIEESE T -
ZTRSEERENBERESESBERRXIL - PEBASTNELER
REOBERFHE  RUESHRENER  @RABRIENREES K
RakfEHmE - RRTERNEE -

BHAE=TEEBESHER  REETSERERAERRLY - RAT
BHREEEMGTRES  MEFEEE  ARREAR  REKEENE
ERSF -

BEA (Industry Scheme) Balanced Fund

R (1TXAE) 9EED

(Investment Objective & B1Z (Fund Information Z& &%}

Fund Size ~EGEEME
Million (HK$) B& (B7T)
Launch Date # i HEJ : 1/12/2000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

1,547.44

EBBTHRARSRURRESTE - ARABRTE NAV per unit (HKS)
: e : SELARFE(BR) OO0

#E  FRR A A

EHE -

(Fund Descriptor % 87! it )

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ #&# & 76 ™ )

Cash & Others"

Equity J&% 47.3% Bond (&% 42.3% Bopep 104%

Latest Fund Expense Ratio® a0
BTN E SR R '

HK Equities BH#AEE 16.4% VS Eauities EEE 8‘5%
European Equities BUMBZZ 9.4%

Japanese Equities BANIRE 5.9%

‘IR R HA 10.49
Cash & Others” R R A" 10.4% Other Equities HAIRE 7.1%

Other Bonds Efthf&E% 2.8% HKD Bonds &LEH 1.1%

JPY Bonds HEIE# 5.2%
EUR Bonds B (&% 8.4%

Commentary #F&#

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

USD Bonds %7tfE% 24.8%

Fund Risk Indicators' & R BRIZ:C

Annualised Standard Deviation FE1Z4% : 6.52%

Fund Performance Information® &4 338 & #1*
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
-7.13% 3.48% 1.59% 4.49% 3.51%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI AR
-7.13% 10.79% 8.19% 55.17% 86.57%
Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
6.69% -7.05% 1037% 7.28% 1.01% -333% 1.75% 17.24% -7.13%

Top 10 Portfolio Holdings & 44 A+ KEE

AIA GROUP LTD & #BIRER 1.65%
HSBC HOLDINGS PLC JE L% 1.41%
CHINA CONSTRUCTION BANK CORPORATION - H BT R RIT-H  1.36%
CHINA MOBILE LTD FE#%&) 0.98%
HONG KONG EXCHANGES & CLEARING LTD &i#% 5t 0.79%
ICBC - H Rl T58R17 - H 0.69%
CNOOC LTD B ¥ A 0.55%
GALAXY ENTERTAINMENT GROUP LTD $R; #5244 0.41%
BANK OF CHINA LTD #EI4R7T 0.40%
APPLE INC 0.28%

o IRERBRTIN 2018 FF PUFREE T8 - (AR N ARREBERS| -
cBBAPRBTRERRBEERRERANNERE - fl - BRETHIHEE
R - TEREBEMR - f BERESR R OER -
o BUNBTREVER - SBT3 A0 TN REE 1 A A
TLEABOBRERTHER - QB L RBISE T -
—THREMERENBRECESUERRIL - PEBFFHNEEER
ROMBGRFE  BRUEZHURLENER  SEABRNIENREES I
RfEHRE  RRITRANEE -
BHE-TEEEEGHEE - RESTSERESRAERRI - RAT
SHRBEZMTREE  NEFREE  AARERAR RBIEEENE
ERT ©
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

1 2,4562.25

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMAESEGET) 17.8394

BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BERFRFRRE  ABMNEHETREASIEEED -

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & #H& 7 ) RAREES — MR — RS 40% RER

Cash & Others® {Latest Fund Expense RatioSJ -

Equity % 27.6% Bond (8% 55.9% gipuie 165% | ourineerepay o o

HK Equities EBKRE 9.8%

—— US Equities XBIRZE 4.7%
European Equities BUMARE 5.3%
Japanese Equities HARRZE 3.5%

Other Equities AR 4.3%
— HKD Bonds #tfE# 1.0%

Cash & Others® 34 K E A" 16.5%

Other Bonds E % 4.0%
JPY Bonds BEIE# 7.2%

EUR Bonds FRAE(RA 11.6% USD Bonds E7Ef% 32.1%

Commentary #F&#%

 The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more
attractive after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight
labour market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

 European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time,
core inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The
rebound in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare,
utilities and telecommunication.

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4FEZ%2 : 4.89%

Fund Performance Information®® F4 5 IR & f*
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
-4.56% 2.78% 1.27% 3.46% 3.25%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
-4.56% 8.59% 6.53% 40.57% 78.39%
Calendar Year Return® &4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
567% -342% 7.86% 3.60% 123% -3.10% 140% 1221% -4.56%

Top 10 Portfolio Holdings &4 A+ KEE

US TREASURY 2.88% 15/08/2028 2.30%
US TREASURY 2.88% 15/08/2028 1.51%
US TREASURY 3.00% 15/08/2048 1.31%
BUNDESREPUB DEUTSCHLAND 0.25% 15/08/2028 1.19%
TENCENT HOLDINGS LTD &% 1.16%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 0.98%
AIA GROUP LTD R ¥R 0.97%
HSBC HOLDINGS PLC JE& % 0.84%
DAH SING BANK LTD 5.25% 29/01/2024 0.84%
CHINA CONSTRUCTION BANK CORPORATION - H 2 B3 :&3R1T - H 0.80%

o IR 2018 FHMFEE T - HECNABEEEERS| -
BEADRBRXELEEAMBERRORE - Pl ARBITHIHE
o TRIERBEMR - BEEES I OER -

BUMBR R E 1% - REBBA RN T EEHERRETS - HILRE - B
TRAZOBIRIEA TSR - LEEOIEESE T -
ZTRSEERENBERESESBERRIL - PEBAHTNELER
REMBERFHE  RUESHR ENER  @RABRIENREES K
RakfEHmE - RRTERNEE -

BHAE=TEEBESER  REETSERERAERRLY - RAT
BHRETEMGTRES  MEEEE  ARRERAR REREENE
ERSF -

BEA (Industry Scheme) Asian Equity Fund

Rae (17FA1E) DNBREES

(Investment Objective % E 12 | (Fund Information & &#} )

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREERENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETA  ERDEERRELS
BN BERRERURPEREE -

137.25

+12.1368

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ #&# & 76 ™ )

Cash & Others* {Latest Fund Expense RatioT 1 309,

Asian ex-Japan Equity 94.3%

T (B4R BR meRAM O7% N e L

Cash & Others* & K HAM' 5.7%
Philippines SE2Z& 0.8%
Malaysia 5527522 0.9%
Macau J2F7 1.3%
Thailand 2B 2.2%
Indonesia ENfE 3.0%
Singapore #I1# 4.5%

China 1 28.2%

South Korea ¥ 16.0%
India ENfE 11.8%

£ o
Taiwan &3 12.5% Hong Kong &7 13.1%

Commentary #F&#

* Asian equities generally underperformed developed markets in 2018. Market sentiment improved following a sell-
off in October. Asian and Hong Kong equities outperformed, as emerging market currencies strengthened.

* China’s government is continuing to provide support for small and medium-sized enterprises as well as private
companies by instituting further financial measures, including government-led investment fund, equity and bond
financing and bank loan allocation.

* On the other hand, the government’s push for deleveraging continues to manifest in decelerating growth in fixed
asset investment, previously a key driver of the economy.

Fund Risk Indicators' & R IZ:C

Annualised Standard Deviation 4 [E 1247

Fund Performance Information® &4 338 & #1*
Annualised Return 4F & [E1%}

13.74%

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
-17.69% 6.31% 2.10% N/A R iE 2.84%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI AR
-17.69% 20.17% 10.93% N/A i 21.37%
Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
NATES NATER 6.14% 308% 217% -965% 2.78% 42.05% -17.69%

Top 10 Portfolio Holdings & #H4& A+ KEE

TENCENT HOLDINGS LTD f&li% % 6.29%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &8 BREE  5.20%
SAMSUNG ELECTRONICS COLTD =£&F 5.01%
AIA GROUP LTD &R 3.90%
CHINA CONSTRUCTION BANK CORPORATION - H FEIERSR1T -H  2.79%
HONG KONG EXCHANGES & CLEARING LTD &% 5t 2.78%
CHINA MOBILE LTD #E#%#) 2.55%
PING AN INSURANCE - H FRETF 2R - H 2.00%
LINKREIT EREEES 1.78%
ASMEDIA TECHNOLOGY INC ##8#H% 1.70%

o SEMARTIN 2018 FHIRBEBZRIKATE - KB10 ADMIE - TIHR
SUHRER - MRETISERES - TNREBRTRERE -

e PREBMAXHHNEACERRINEESE  RRESHR ENER  28F
HBAEENREES - BRAEFHNE - RRITEFOELE -

e Z—FE - BFHEEEERCECK  AERRBETEERENER A
EEERANR—EAREDLEERNERNR




BEA (Industry Sch

e) Greater China Equity Fund

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”)

FRETERANEATER (BEPEARLNE ( FREAT
B BRRRITHERAE) ﬁﬁéuuiﬁiié}% RAREARY -
IMERSTERERETERA AANLTES (KPERES])
ERBRERREREEN H&é%mﬁﬁ%ﬁémaﬁ .

(Portfolio Allocation™ & #& 746 ° )

£ 339.41

$13.1126

(Fund Descriptor £ & ¥Rt |

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity o Cash & Others® , o Latest Fund Expense Ratio™ |
ApERE 020 gepmw 0 | gEmmmemwpxc |
Utilities 2FEZ 0.1% Cash & Others’ & R E " 4.8%

Communication Services @R 1.7%
Materials #7£} 2.0%

Industrials T 2.5%

Health Care 2= 2.7%
Consumer Staples %4 B 3.4%
Energy B8R 4.1%

Financials & &t 28.7%

Information Technology

Properties BHIE 11.7% BRHE 23.0%

Consumer Discretionary SE/ T EE SR 15.3%

Commentary ¥

* China’s economy continues to send mixed signals. The central government is continuing to provide support for
small and medium-sized enterprises as well as private companies by instituting further financial measures, including
government-led investment fund, equity and bond financing and bank loan allocation.

* On the other hand, controls on real estate have reduced demand for basic materials in China, leading to renewed
pressure on the Producer Price Index, a key barometer of the health of the country’s ‘overcapacity’ industries.

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation FE{E%ZE : 14.95%
Fund Performance Information® 4 % IR &k

Annualised Return 4F & 8] 5

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 BAKSZAE
-14.91% 6.13% 2.72% N/A TNEF 3.06%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
-14.91% 19.54% 14.36% N/A N iE 31.13%
Calendar Year Return® &4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
10.16% -22.19% 20.69% 10.85% 292% -7.05% 040% 39.93% -14.91%

Top 10 Portfolio Holdings &4 A+ KEE

TENCENT HOLDINGS LTD B Fi2 A% 9.97%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETREBEREE  7.92%
AIA GROUP LTD /& #B{RI% 7.12%
CHINA CONSTRUCTION BANK CORPORATION - H # Bl 24877 - H 4.85%
HONG KONG EXCHANGES & CLEARING LTD &SR 557 4.49%
GALAXY ENTERTAINMENT GROUP LTD R/ 44 3.45%
PING AN INSURANGE - H FERFZRE - H 3.04%
ICBC - H REIT 2.61%
CNOOC LTD AR BI/E# A 2.41%
LONGFOR GROUP HOLDINGS LTD #2345 2.09%

s FEMEERRRRSE - PRBAXFFPECERRPOBEHE 2
HEZHMB ENEE  BEABRNEIENREES  REIASFRE kR
TERNEE -

e Z—FE - RETHESTSEERYHOTERRLD  BEEEYEEY
BRES - ZIEBEEEERNTER R HBRERBRINER -

BEA (Industry Scheme) Hong Kong Equity Fund

(Fund Information & &#} )

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010
NAV per unit (HK$) .

SEGAEFEGET) 208

(Investment Objective % E 12 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

BBRIEREANEBRE - RESLERENES /K
BmgRETA E&Q&J’Q%Iyi‘ﬁ@%ﬁh CRER
RERFRPEARILE -

+ 335.04

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )

Hong Kong Equiy Cash & Others’* Latest Fund Expense Ratio®| .
EpE 98.3% HoREM 1.7% {%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.30%

Cash & Others® B& K EM* 1.7%

Utilities 2FE%E 1.2%

Health Care {i# FZ:£1% 1.3%—|
Industrials T% 1.5%

Consumer Staples %47 E &M 1.9%

Communication Services AR 6.3%

Financials €& 46.2%

Energy 82/R 6.8%

Consumer Discretionary JE/ T HE® 9.6%

Properties EiE 13.6%
Information Technology Z&EH% 9.9% P - ’

Commentary #F&#

* Hong Kong equity market experienced a volatile year in 2018. The Hang Seng Index reached its all-time high in
January, then the market plunged in February and sell off pressure persisted over the subsequent months due to
trade war concerns, U.S. rate hikes, and volatility in emerging market currencies.

* In November, trade war concerns receded after a meeting between presidents Trump and Xi following the G20
summit as market expecting for more constructive negotiation over trade conflicts.

Fund Risk Indicators' &4 @& 1Z2'
Annualised Standard Deviation 4FE1Z%2 : 15.44%
Fund Performance Information® E 4 &R &>

Annualised Return 4 & 8] 3f

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 104 St
-14.69% 5.49% 2.32% N/A TNEF 2.44%
Cumulative Return 21&E1%HR

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI AR
-14.69% 17.40% 12.15% N/A i 24.19%

Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
832% -20.70% 22.68% 508% 329% -7.52% -0.54% 38.36% -14.69%

Top 10 Portfolio Holdings & 44 A+ KEE

AIA GROUP LTD & #BIRER 9.71%
TENCENT HOLDINGS LTD s R& 9.70%
HSBC HOLDINGS PLC JE % %% 8.51%
CHINA CONSTRUCTION BANK CORPORATION - H R Bl &R1T-H  7.90%
CHINA MOBILE LTD #EI% &) 6.20%
PING AN INSURANCE - H s EI-F Z{Rf - H 5.10%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 4.97%
ICBC - H Bl TR 8R1T - H 4.90%
CNOOC LTD HBI/§ ¥ A 4.17%
LINKREIT EREERS 3.18%
* 2018 FBMRIEE  BERBM1AAZEL SN - ETE2AH TR -

HEEERE  TERARSRER - ZEME RHFEATSLENHETEE
-

CEEFNA CTHALEEEENERE it HIBIEE S
HHBERRL -




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )

Fund Size E&&EE
Million (HK$) B& ()
Launch Date #£HH : 31/1/2012

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

172.33

RUBERTEEMEETEO RN (KB KRGO NAVperunt (HKS) oo
BABR - SRGADHECET)

(Fund Descriptor £ & ¥Rt |

Equity Fund — China
BEES — FE

(Portfolio Allocation™ & #& 74 ° )

Hang Seng China Enterprises Index ETF 99.9% Cash & Others* 01% Latest Fund Expense Ratio’ - 1.26%
BAERRARES FTES ch RERHEM i RN ESE S xR e

Cash & Others* & R E A" 0.1%

Consumer Staples T HEH 0.4%
Materials %78 1.5%
Health Care f2E#£I12 1.7%

Properties FEHE 1.8% 2

Utilities 2F3% % 2.1%
Consumer Discretionary JE/FEE R 3.3%
Information Technology E&EHE 3.7%

Industrials T2 4.0%

Communication Services B ARTS 5.8%

Energy 828R 11.4%

Commentary =

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s
government is continuing to provide support for small and medium-sized enterprises as well as private companies
by instituting further financial measures, including government-led investment fund, equity and bond financing and
bank loan allocation.

Financials & &t 64.2%

* On the other hand, the government’s push for deleveraging continues to manifest in decelerating growth in fixed
asset investment, previously a key driver of the economy.

R BB IEBES

Fund Risk Indicators' E& EBZ5C

Annualised Standard Deviation FE1E4E2 : 19.92%

Fund Performance Information® E4 #&38 EHH
Annualised Return 4/ @35

ear £  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A%&  -11.53% 3.85% 0.77%  NATER 0.21%
Index % -9.93% 5.82% 262%  NATER 2.44%

Cumulative Return 21&[E%HR

1 Year & 3Yeas®  SYeas®  10Yeas®  Sincelaunch BALIR
This Fund Z%&  -11.53% 12.00% 389%  NATEA 1.50%
Index £ -9.93% 18.49% 13.79%  NATER 18.12%

Calendar Year Return® [&4 @35>
2010 2011 2012 2013 2014 2015 2016 2017 2018

TisFndK5E NATER NATEE 1.13% -339% 1345% -18.24% -0.52% 27.25% -11.53%
hdex % NATER NATER 391% -146% 1555% -16.89% 1.49% 2963% -9.93%

Top 10 Portfolio Holdings & #4& N+ KEE

PING AN INSURANCE - H Bl F %R - H 10.61%
ICBC - H RE L5847 - H 10.15%
CHINA CONSTRUCTION BANK CORPORATION - H # Bl 225877 -H  9.62%
BANK OF CHINA LTD - H R B4R7T - H 8.38%
CHINA PETROLEUM & CHEMICAL - H B A3#{b T - H 4.45%
CHINA MOBILE LTD # El#%&) 4.18%
CHINA LIFE INSURANCE CO LTD - H R BIA % - H 3.87%
TENCENT HOLDINGS LTD f&&fi2h% 3.71%
CHINA MERCHANTS BANK CO LTD fB#4R1T 3.50%
PETROCHINA CO LTD - H B A #HAk D -H 3.21%

ZTRESERRENBERESESBERRL - PEBAFHNELER
REHBERFHE  RUESPRLNER  @EABFEIENREES K
RkfEHEE - RRITRANEE -

e Z—AH - BREEEERICBER - BERREEEEERENIER - mEl
EEERANZ -ENRESEHERNEIBZRR -

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information & &#} )

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:EHE : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELDR -

1 76.16

1 14.2849

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ #&# & 76 ™ )

. 3
Tracker Fund of Hong Kong 41 o Cash & Others* 0.09 Latest Fund Expense Ratio” | 0.71%
ERES O mepat 0% | grmensixrE’ | °

Health Care 2R 1.0%
Consumer Staples % BE M 2.3%
Industrials T 4.0%

Consumer Discretionary

FEMTHES 4.0%

Utilities A% 5.4%

Communication Services &R 6.0%

Financials & & 48.4%

Energy 8¢R 6.0%
Information Technology & &l 11.0%

Commentary =¥

* Hong Kong equity market experienced a volatile year in 2018. The Hang Seng Index reached its all-time high in
January, then the market plunged in February and sell off pressure persisted over the subsequent months due to
trade war concerns, U.S. rate hikes, and volatility in emerging market currencies.

Properties BHIZE 11.9%

* In November, trade war concerns receded after a meeting between presidents Trump and Xi following the G20
summit as market expecting for more constructive negotiation over trade conflicts.

N===h! N =t AN
R aBEMESES
Fund Risk Indicators' &£ @ &Z:E
Annualised Standard Deviation FE{E#2 : 15.71%
Fund Performance Information® B4 #R37 &K%

Annualised Return 4 & 8]

1 Year & 3Yeas®  SYeas®  10Veas#  Sincelaunch BRUE
This Fund %&£ -10.93% 8.40% 475%  NATER 5.29%
Index 521 -10.54% 9.65% 597%  NATER 7.41%
Cumulative Return 274 @3
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRLE
This Fund A%¢  -10.93% 27.39% 26.12%  NIARNER 42.85%
Index £ -10.54% 31.82% 3361% NATER 64.04%
Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 2018
ThshndZ2¢ NATER NATEE 825% 463% 4.26% -5.04% 269% 39.28% -10.93%
Index %8 NATEE NATEE 14.48% 655% 548% -391% 4.30% 41.29% -10.54%

Top 10 Portfolio Holdings & #H4& N+ KEE

AIA GROUP LTD & ¥Rk 9.71%
TENCENT HOLDINGS LTD Bé&f#2eh% 9.70%
HSBC HOLDINGS PLC & 24 8.51%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#RIRIT-H  7.90%
CHINA MOBILE LTD #EI#%&) 6.20%
PING AN INSURANCE - H FREIFZ /R - H 5.10%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 4.97%
ICBC - H REIL 4.90%
CNOOC LTD EdE ZaY: 417%
LINK REIT BREEES 3.18%

2018 EBMERRD - BAEREN AR EEE B - BTE2AHTH -
HpwRSE  TERARIBER  EEMERHATSEEEDETEE
e

EEFNA CHELHESENTEESRIBBEXL - THEERS
BB RIT -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

H H > . Sy : . 1 G 1
(Investment Objective & & A 12 | (Fund Information & & #} | Fund Risk Indicators' £ E&IZ50
) - R
To achieve a rate of return over the long term in line with Fund Size E&EEE . 95.68 alisealStEnoad|ne iation R mRes & H15168%
the interest rate offered by authorised financial institutions Million (HKS$) & & (B7t) : Fund Performance Information®® H4XRBER 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HH : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) 103182 Annualised Return 4% 21 -
ERRRARSEERZFN  RRMTE  SRENE  SVLADHEGET) P B ERCC et e
BBRA ISR B R ARBIFHRPE O AR %= o ) ) ) N
EH B o - KER -1.19% 0.92% 0.09% N/A RE A 0.48%
HHE Fund Descriptor 4 A0 it
Cumulative Return 274 a3
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
[Porhcolio Allocationm Tﬁﬁ%ﬂ/\/\ﬁﬁm] BEMISES — PRERES 1F 3F 5% 10% B AR
-1.19% 2.79% 0.45% N/A & A 3.18%
Cash & Others' 5 o, Deposits g5 a0 [Latest Fund Expense Ratio? 077 Calendar Year Return® B4 E1252°
ST EAM M0 = 070 =) k A 2z 3 Y °
B R % Hﬁ%@m%ﬁﬁ?ﬁitt—'— 2010 2011 2012 2013 2014 2015 2016 2017 2018

NARER NARGR 065% 2.06% -042% -1.87% -1.99% 6.14% -1.19%

Top 10 Portfolio Holdings & 44 AN+ AEE
CHINA CITIC BANK INTERNATIONAL DEPOSITS #{5 8547 (Bl ) 22k 8.84%

Cash & Others' & R EM' 6.7% Deposits 73 93.3% SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = # ¥ #1717 5 8.82%
MITSUBISHI BANK DEPOSITS 8.81%
ANZ BANKING DEPOSITS 8.59%
ICBC (ASIA) DEPOSITS R EI T 5 #R77 (32 ) 775K 8.58%
CHINA CONSTRUCTION BANK DEPOSITS FEIR 717173k 8.41%
CHONG HING BANK DEPOSITS &l|#$R1T17 5k 7.98%
DAH SING BANK DEPOSITS A#iR1T17 3 7.78%
CREDIT AGRICOLE DEPOSITS 7.65%

- FUBON BANK DEPOSITS EF847T (&5 ) 73k 7.13%
Commentary &1 &®

e The renminbi has depreciated significantly during 2018 due to trade war concern and weakened China economic o S22 5 8; 8 & & BAOBESIE R 572 - AREN 2018 F BB KIREZ(E -
data. Looking ahead, the development of trade war between the U.S. and China will continue to be a major factor HWATEATIS  TEEIENBRNASEEARKEEN —FAEEREZ -
to affect the renminbi exchange rate. « AT ETUEMBEREE LE B TRERH E S REERAB BN

* The Hong Kong dollar is expected to trade in a tight range against the U.S. dollar going forward, and the Hong EBRR LT -

Kong dollar prime rate will gradually increase along with the U.S. Federal Reserve’s policy.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MEHEMREEFORE - RANGRERTESATERKASFRRBITIEZERAR - ARERTESY TRELSHEEREY -

BEA (Indu e) MPF Conservative Fund® EEGE SR DT e

. . S N Sz ey i
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators' £ ERIRAC
y i iati EiEEE
To achieve a minimum rate of return while maintaining Fund Size ~E&AEME 282310 Annualised Standard Deviation R : 0.11%
stability of the principal amount invested. Million (HKS) && () = Fund Performance Information? 4 I8 & k|2
TR EASEBE AR - B —F 2 EHRE - Launch Date i HH# : 1/12/2000
NAV per unit (HKS) Annualised Return 4F & 8l
SRS EEE (GBTT) 13.3818 ear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRLE
This Fund A& 0.73% 0.38% 0.43% 0.46% 1.29%
[Fund Descri ptor %é’ﬁﬁ*” %++ st ] PSR’ 0.04% 0.02% 0.01% 0.01% 0.45%
= Cumulative Return 275 @5
Mo,mi/ Market Fund — Hong Kong ear5  3Yeas®  SYeas®  10VeasE  Sincelaunch BRIE
10 S 10 HRTBEE — B8 TisFund AZ&  073%  118%  218%  A70% 26.14%
(Portfolio Allocation™ 1 &#4 5
— PSR’ 0.04% 0.05% 0.07% 0.10% 8.44%
Cash & Others* Deposits Latest Fund Expense Ratio s o
5.2% g 94.8% 0.82% Calendar Year Return®™ &4 B3
RaRE ° 2 ° TERME SRS R ’

2010 2011 2012 2013 2014 2015 2016 2017 2018
ThsFnd55€  0.03% 0.05% 030% 0.13% 039% 013% 006% 0.15% 0.73%
PR 001% 001% 001% 001% 001% 001% 001% 0.01% 004%

Top 10 Portfolio Holdings & & 44 N+ KB E

ICBC (ASIA) DEPOSITS 1 B L@ #R77 (TR M) F K 8.92%

‘ PR AT o4 a0 CHONG HING BANK DEPOSITS BIE5/7775 8.89%

Cash & Others’ B2 A" 5.2% Deposits 173 94.8% CHINA CONSTRUCTION BANK DEPOSITS I35 /3%5 5% 8.89%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = /#7775 8.84%

CHINA CITIC BANK INTERNATIONAL DEPOSITS #{2$/7(BII) 70 8.81%

FUBON BANK DEPOSITS 2 #8817 (& 1%)172k 8.70%

DBS BANK DEPOSITS £ {7775 8.41%

WING HANG BANK DEPOSITS &k 81175 7.63%

MITSUBISHI BANK DEPOSITS 7.48%

BANK OF COMMUNICATIONS DEPOSITS 523381777 % 6.43%

Commentary =

» Hong Kongs official foreign currency reserve assets amounted to US$424.6 billion at the end of December 2018. e HE2018F 12 AK » BENEHINERERTR4,2468FT -
e Inflation in Hong Kong decreased during the quarter, with composite headline CPI inflation dropping to 2.5% in e FB4GAHEYERBNEANTE - H20184F9 AM2.7%HF E 20184 12 A

December 2018, down from 2.7% in September 2018. #)2.5% °
e The Hong Kong dollar is expected to trade in a tight range against the U.S. dollar going forward, and the Hong o TEHIHS 7T 4 2 TTEBISM IS EIR L% - S TS ESA X RBEERBERY
Kong dollar prime rate will gradually increase along with the U.S. Federal Reserve’s policy. EEBERA LA -




Accumulation Fund®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a Fgr1‘d Size %;éﬁé_@ £ 610.09
globally diversified manner. Milion (HK$) fiﬁ ;E;w
I TR T At L e = S Launch Date 8j 17472017
ERERHMITE - AREERAREE - : _

NAV per unit (HK$) 104133

BEMAEFEGETL)

[Fund Descriptor £ 4 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES —RHY — BF 65% RARESHNER

BEM (FIANRRARE)
Latest Fund Expense Ratio®
B A SRS R °

JPY Bonds HEIfE% 5.7%

(Portfolio Allocation™ & #& 746 ° )

Cash & Others*

Equity }% 58.4% Bond &% 39.3% wapep 23%

J - NIA 7

EURB BREES 9.29 »
UR Bonds BIE(R 9.2% Other Bonds &% 3.2%

Cash & Others’ B & B H fth*
HK Equities EBRE 2.3%

2.3%
USD Bonds %7tf&% 20.8%

HKD Bonds & tfE% 0.4%
Other Equities AR 6.4%
Japanese Equities B ARRE 5.3%
European Equities BUMAEE 11.9%

Commentary #F&#

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more attractive
after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight labour
market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time, core
inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

 Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s government is
continuing to provide support for small and medium-sized enterprises as well as private companies by instituting further
financial measures, including government-led investment fund, equity and bond financing and bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The rebound
in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, utilities and
telecommunication.

US Equities EFIIRE 32.5%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators' Z& Bk EL'
Annualised Standard Deviation & E {242 © N/A i A

Fund Performance Information®® 4 5 IR & #*

Annualised Return 4 & [l 5
1Year ~ 3Years  5Years 10Years SinceLaunch

15 3F 5% 10 ERTE

This Fund 754 (a) -4.67% NATNER NANER NATER 2.34%

Reference Portfolio 2£ R EEA (b) -5.79% NATER NATEE NATER 1.92%
9
Oloroe 2REEL  112% NAER NATER NATER  0.42%
Cumulative Return 2@

1 Year 3Years  5Years

15 3E 56 T

-4.67% NATER NATER NATER 4.13%

-5.79% NATER NATER NATER 3.38%
Calendar Year Return® J&4F @35>

10 Years ~ Since Launch
1 R

This Fund AE&
Reference Portfolio 22 &4

2010 2011 2012 2013 2014 2015 2016 2017 2018
ThisFund A4 NATER NAEE NATER NATER NATVER NATR NATER 924 -467%
Refence Pt S24£184 NANER NA VR NATIER NATIER NATER NATER NATER 074 579%
Top 10 Portfolio Holdings & #HA& N+ A& E
US TREASURY 2.88% 15/08/2028 1.82%
MICROSOFT CORP 150%
US TREASURY 2.88% 15/05/2028 1.20%
US TREASURY 3.00% 15/08/2048 1.04%
BUNDESREPUB DEUTSCHLAND 0.25% 15/08/2028 0.94%
JPMORGAN CHASE & CO 0.88%
APPLE INC 0.87%
ALPHABET INC-C 0.83%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 0.78%
VISA INC 0.77%
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FERRESERERANENEZREH N
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BT M1

BEA (Industry Sch

e) Age 65 Plus Fund®

Rar (17RA18)) 65mRE S

(Fund Information & &k}

(Investment Objective 24 B1Z

Fund Size H&&EEME

To provide capital growth to members by investing in a . e ar—. 135839
globally diversified manner. Million (HKS) Eﬁi giﬁm)
[ . NN L h Dat Hi :1/4/2017
FEBERSMISE - AREERANER « auneh Date
NAV per unit (HK$) £ 10,3097
SEEEFE(ET) '

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — R — &% 25% REBRESHR

BEM (FINRHRRE)
Latest Fund Expense Ratio®
BTN E SRS R

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 585 19.3% Bond &% 77.7% B R 3.0%

J s N/A TNER

HKD Bonds #7T{&% 0.7%
Other Equities EALREE 2.2%

Japanese Equities BARE 1.7% USD Bonds Z£70{&% 41.3%
European Equities BUMAYZE 3.9%

US Equities ZEBIIRE 10.7%

HK Equities /852 0.8%
Cash & Others® & & H " 3.0%

Other Bonds Ef{&% 6.3%
JPY Bonds AEIES 11.3%

Commentary =

* The equity markets have undergone a significant drop in the fourth quarter of 2018. Valuations have become more attractive
after the correction.

* The U.S. economy continues to show signs it is moving into the late stages of the cycle. For example, due to a tight labour
market, wage growth has reaccelerated and remains meaningfully higher than core inflation rates.

* European equities underperformed with uncertainty over the Brexit deal still the major concern. At the same time, core
inflation in the eurozone fell short of market expectation, with economic confidence continuing to decline.

* Trade war concerns receding after a meeting between presidents Trump and Xi at the G20 summit. China’s government is
continuing to provide support for small and medium-sized enterprises as well as private companies by instituting further
financial measures, including government-led investment fund, equity and bond financing and bank loan allocation.

* Market stabilized ahead of the G20 summit expecting for more constructive negotiation over trade conflicts. The rebound
in developed markets suggested investors’ conservatism as it was led by defensive sectors like healthcare, utilities and
telecommunication.

EUR Bonds BX&fE% 18.1%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E£ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® H4 7R3H & #1*
Annualised Return 4 & [2 3§

1Year ~ 3Years  5Years 10 Years Since Launch
1% 3% 5% 10 ERE
This Fund &4 (a) -1.13% NATER NATER NATER 1.76%
Reference Portfolio 2EH &4 (b) -1.55% NATER NAMER NATER 1.19%

Difference’ £ (

(vercentage points 0.42% NAZMER NATER NATER 0.57%
Cumulative Return £%&[E1%#

1Year ~ 3Years  5Years

15 3 5%

SH)

10 Years  Since Launch
10% BRE

This Fund A% & -1.13% NATER NATER NATER 3.10%
Reference Portiolio £ EHA  -1.55% NAZTER NATER NATER 2.09%
Calendar Year Return® J&4F [E3R*
2010 2011 2012 2013 2014 2015 2016 2017 2018
This Fund %4 NAER NATER NATER NATER NATER NATER NATER 428 -113%
Reference Porfulo 2% & 44 NAER NATER NATER NATER NATER NATER NATER 369 -1.55%
Top 10 Portfolio Holdings & & 4A& N+ KEE
US TREASURY 2.88% 15/08/2028 3.60%
US TREASURY 2.88% 15/05/2028 2.38%
US TREASURY 3.00% 15/08/2048 2.05%
BUNDESREPUB DEUTSCHLAND 0.00% 15/08/2028 1.87%
BUNDESREPUB DEUTSCHLAND 1.25% 15/08/2048 1.54%
JAPAN GOVT 1.80% 20/06/2031 1.15%
UNITED KINGDOM GILT 1.50% 22/07/2047 1.11%
FRANCE GOVT 2.00% 25/05/2048 1.10%
JAPAN GOVERNMENT TWENTY YEAR BOND 1.00 % 20/12/2035 1.05%
US TREASURY 3.38% 15/11/2048 1.01%
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITERAE BT A REIRTT (558) AR QA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDAF - RBRIT (57E) ARAFTRIEN

1

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

EeRRBTENFEREERT  BESREAEZESHEERR - BESF I ARREIE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOBEEVARRVARNRERERLE  HE2IEERBFEN -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

WESRRIMNF  ZECBFORGUEL B EZEFFRAE

The Fund Expense Ratio ("FER") is up to 31* March, 2018. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.

ESMX L EHZE2018F3 A3 A - D ESMESMBERH MESHK B EERTEME AIEERUZESHNESHIILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[HeRkHAM] —FAEERARS  MEUEAFENERFENZEEE (WEH)

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,

its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities

and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB

debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are

usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt

securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore

RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R D EE QBB RIFAARKEE - ERARBEFARARBEBIZETANKE - BARZEINEERR - tﬁ% P ARBBRIYIEE R HANER - ARG

R BUBUR FTbE N I N B 16l 2 B SAEIBR I © S50 - ﬂﬁﬂ%ﬁr)\Eﬁﬁaﬁ%ﬁ%E’J&ﬁﬁ%mﬁx%ﬁﬁ\\miﬁ/méf}\i{ﬂﬁ o BAT - AREE AR EBESWEERN —AH5

RO ERAREFEHEAREEZIINA - I BEREARBESESFNEITAERE REEM - FARBESEFOEEIEEAT R - Bt - FIETHRFEA

REEBES — &ﬁﬁt%ﬁm 8 ﬁ'ﬂﬁttﬂﬁﬂ’]#%ﬁf/\ﬁwﬁﬁ%mﬁ B TEEE R AR E?%ni‘%%.ﬂff—[ﬁzim&/&M?1&Hkﬁﬁ$%§§ o BAl - W5 EARMHAEEA

REEBEFRSBAETHE GREMAESE (—R) RO MR 1 FEHARAE - Bt AR TIRENBFARBEBESTEER  AeSREERMES -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact

sheet) do not reflect the impact of fees and charges.

BESRTESOWER (—) BBNBEEFERI : ok (=) BHMBKERSPH B - Rz (1758 BESRTESEATN (Z) WKE - A2 ESEN

Bt EEFERESRR (ASBEMIINESRBYTHRIN LRRREBOZE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIARENRERGIMEDNESHBERRETAERAMANFE - ZAXZ=REBNBYRITEEREEL D 128 THEAROFRKF 2 FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.

BREARIE AT R ARENTHRELRARIZNRE S BIKE MROBRMIEE L - KEERBERZARRIES B HIBEN - AR AR E R AR

T% o REITMEVEHIREER - ATEAERM o IO BIEHREBENKE - HARRHURREEMARTES EHEE 2 ZERSHREARIRERKRE -
BRIERBWIEES  ME—BEBEHA2EXSES - BIRE (1TX:18) ROREES ((ROUREES]) RED (17%5+38)) 65t &< ([65mEEe]) - BEHTERK

EJZ*}L::‘J;&WEM BT RIRHRBE R E R A SR B - O RTBEE S HEEFEPH0%RERARRSNREER (RREBENIREE D —RIERELAUNIREER) -

65 A E S AR EN 20%NEARBSHREER - RO RBEES RSREES L HNRE RERZERIENKESOREARPHEFERE R - REERRERBEEAR

PR EEA L DECLL R B BT -

IRERTERIRE R - BEMIRRUERATHOEL2BIRE « (A) A RERERM/L (B) RREARRME A BIEH 2 RE LS -

R P AR A 15 3 TN RS BN IR SRR D R R IE (MIHERTERIRE RSN —3n) MK B « A > ERITERMEIFARICERBNALED - HELBERAER -

BTG  BREEREN  RREEESIKIIR - WE  RERRERF AP RNEREZ - F2HRE (RES) TERANHAE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised

performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference

portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

HROREESRESFAEESME  MESHEARNERT2EREEAE 15 5FH 10@5}1&E}“EtljﬁﬁZFji‘ﬁi%&‘&;ﬁ%%ﬁﬁi’ﬁ%@%ﬂj&ﬁ*fﬁ,ﬁﬂFaﬁE‘U@iﬁﬁfﬂﬂi

ARER - BEMEREH - Bk () MESHEMER A A2019% 6 A 30 AR AT - BAERIELESR SRERBRDESNTELRR - BRAUERERTSERAMS

FERRE  MMENZEBE25EEDS & (i) WESHENERE H2019F6 A30H 2%  EAZREEBRRAREU D ESNER(RE - SRSENERD

DEREMEFRRE - MMERNEEBE20EESE -

Due to rounding, the total allocation may not add up to exactly 100%.

RRIE EARR - DB ATEETEFR 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

EeMEE T HAZTER A LR - KB AT EARGIRITHEwww.hkbea.com TESkBER T (8T8 D) 24 (ARRRTT (F78) BRAREE) ZREFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRRRUBTRIEEN - REEFEFER/LRER  MBRENKSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS 2R IRTT (1558) BRAR ([REERE]) FIERROBEAERREERFERS - MEESNEMER o NIRRT IEEK - FEIHZEBEAMPF@hkbea.com » 5
BARBIETEAERMREEE Gt - BB EEREE418 RAlL 2B MRBIRITHL3218) - RLETSRAIRERNENR -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

xemans 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)
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www.hkbea.com



