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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS™). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )

Fund Size HE&EEE
Million (HK$) & & (&7T)
Launch Date # HE : 1/12/2000

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

:3,681.20

securities / money market instruments. NAV per unit (HKS)
\ y ~ s N pr— e o — o - 22,1269
FEBARHREAREHS  NELBLEREN2E  FEUAEFECET)

FIEETE  ERDEERETREEHEN  REAKE
RERPEANEE -

(Fund Descriptor E@*&iﬂﬁi?ﬁj

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 900% RRE

((Portfolio Allocation' #&ME 5 )

s ) Cash & Others* Latest Fund Expense Ratio® | ., =~
Equity f%5 70.4% Bond {&% 21.0% Bop 8.6% BN S B L ° :1.44%

Cash & Others® & K HAth' 8.6%

Other Bonds HbfE#H 2.0%
JPY Bonds HEIE% 2.8%
EUR Bonds EiZ& &% 4.5%

HK Equities HBRE 25.1%
USD Bonds %£7tf&% 10.6%

HKD Bonds #BTEH 1.1%

Other Equities %3 8.8% US Equities EEIRE 13.8%
iti To=:} 0,
Japanese Equities BB 9.3% European Equities BUMA%EE 13.4%

Commentary #F&#

* \We kept a positive stance on equities during the first quarter of 2018.

* The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in
the equity markets. However, the economic environment and expectations of corporate profits have largely held
steady.

 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and
the growth forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks,
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

R (Rfad) BRESD

Fund Risk Indicators' H4 EfgiZg'
Annualised Standard Deviation F[E1Z% : 9.54%
Fund Performance Information® £ 4 I8 & £1%

Annualised Return %[ B}

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 BRI
15.50% 5.34% 5.73% 3.34% 4.69%
Cumulative Return 2@
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 104 BAKSZAE
15.50% 16.89% 32.12% 38.87% 121.27%
Calendar Year Return® &4 B4R
2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
761% -10.98% 1273% 11.25% 0.72% -407% 1.94% 2248% 0.46%
Top 10 Portfolio Holdings & 484 A+ K& E
TENCENT HOLDINGS LTD Bz 2.92%
AIA GROUP LTD & #B{RE& 1.70%
PING AN INSURANCE - H REIFZ{Rf - H 1.57%
CHINA CONSTRUCTION BANK CORPORATION - H 1 Bl 2 8817 - H 1.55%
HSBC HOLDINGS PLC JE %%/ 1.25%
ICBC - H 1Bl TRR1T - H 1.19%
US TREASURY 2.75% 15/02/2028 1.14%
CNOOC LTD HELE Ak 1.06%
HONG KONG EXCHANGES & CLEARING LTD &% 55 1.06%
GALAXY ENTERTAINMENT GROUP &R 4% 0.75%
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BEA (MPF) Balanced Fund

(Investment Objective & B1Z |

(Fund Information %%ﬁﬂj

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #Ed B 5 : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESFTS - RIRETKFIE
R RARTMEHENEERS -

1,890.84

$19.9771

(Fund Descriptor %fﬁiﬁ’ﬂﬁﬂj

Mixed Assets Fund — Global — Maximum 60% in equity
REEEAS — R — &% 60% RIRRE

(Portfolio Allocation” & &4#A& H# ")

Latest Fund Expense Ratio®

Equity %% 50.0% Bond &% 39.6% %ﬁg@g‘jgﬁﬁﬁitt$ 3

Cash & Others” ‘ £ 1.39%

Fanep 104%

HK Equities EHRE 17.8% US Equities ZBIRE 9.8%

European Equities BXNAEZ 9.4%
Cash & Others’ 386 K E A’ 10.4%

Japanese Equities B AR E 6.6%
Other Bonds Efthf&E% 4.0%

B Other Equities RS 6.4%
JPY Bonds HEIEH 5.4%

HKD Bonds &7TE% 1.4%

EUR Bonds &% 8.8%

Commentary #F&#

¢ \We kept a positive stance on equities during the first quarter of 2018.

* The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in
the equity markets. However, the economic environment and expectations of corporate profits have largely held
steady.

 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and
the growth forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks,
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

USD Bonds %7tf&% 20.0%

Rae (Rfa®) HEESD

Fund Risk Indicators' & R 1242
Annualised Standard Deviation 4 E1Z%E2E : 7.25%

Fund Performance Information® £ 4 &I &£

Annualised Return F [ B3

1 Year 3 Years 5 Years 10 Years Since Launch
146 3F 5% 105§ B
12.61% 4.54% 4.51% 2.85% 4.07%
Cumulative Return £ [E13
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 BRKSZAE
12.61% 14.25% 24.69% 32.39% 99.77%
Calendar Year Return® &4 B4R
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
6.39% -7.30% 10.14% 7.24% 1.05% -325% 1.71% 17.33% 0.74%
Top 10 Portfolio Holdings & A& A+ KEE
US TREASURY 2.75% 15/02/2028 2.22%
TENCENT HOLDINGS LTD Bi§##2R% 2.08%
AIA GROUP LTD & B{R% 1.21%
CHINA CONSTRUCTION BANK CORPORATION - H R EIZ&RT-H  1.11%
PING AN INSURANCE - H REIF 2RI - H 1.11%
HSBC HOLDINGS PLC JE&#2& 0.89%
ICBC - H Bl L8R - H 0.85%
CNOOC LTD R EI/§ ¥ A 0.75%
HONG KONG EXCHANGES & CLEARING LTD &/#% 5 0.75%
UK GOVT 1.50% 22/07/2026 0.73%
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BEA (MPF) Stable Fund R (miEs) FEES

. s > . Sl i R 1 s FE =1
(Investment Objective & B 12 | (Fund Information X4 &%} ) Fund Risk Indicators’ 2% B %50
To minimise short-term capital risk with modest capital Fund Size ~E&HEEME 1.916.97 Annualised Standard Deviation AL : 5.34%
growth over the long term through a higher weighting of Million (HKS) B& () ' Fund Performance Information® &4 kI3 &>
investments in global debt securities to provide steady Launch Date # B E - 1/12/2000 )
income and lower exposure to global equities to provide NAV per unit (HK$) Annualised Return 42 E15R
modest potential for capital appreciation. SEEAEMEGET) 18.4761 1 Year 3 Years 5 Years 10 Years Since‘Launch
5 o s N [N N N A
FBREREN SR ESTH RS L ERAR 2R - —= = = 5
W5 ARARENEGMEALD  ERREOER (Fund Descriptor g@gﬁg;ﬁj 270 20 L2 2L =2
EEERRTERE REMREETREERNEEE S - Cumulative Return 27815
Mixed Assets Fund — Global — Maximum 40% in equities 1 Year 3 Years 5 Years 10 Years  Since Launch
- . N SBA & — BN — 5% 40% RIRE Ava
(Portfollo Allocation"' ﬁﬁ%ﬁé\ﬁj\ﬁﬂj FERERS — R — B2 0% iR 55 £ 3 i BRI
9.83% 10.75% 16.78% 25.63% 84.76%
Cash & Others” Latest Fund Expense Ratio®

Equity B2 30.3% Bond &% 53.2% 1 1.35% Calendar Year Return® /&4 [E13§*
2010 2011 2012 2013 2014 2015 2016 2017 '@o0d

520% -3.77% 767% 3.62% 124% -3.12% 1.39% 12.32% 1.04%

Fanip 165%

R E SR ®

HK Equities FHHE 11.1%
US Equities BT 5.7% Top 10 Portfolio Holdings #& & 44 N+ A& E

European Equities BUMAEE 5.4% US TREASURY 2.75% 15/02/2028 3.10%
Japanese Equities B2 4.0% TENCENT HOLDINGS LTD B2 5% 1.30%

Cash & Others® B4 R HAL* 16.5%

Other Bonds H &% 5.5%

- A UK GOVT 1.50% 22/07/2026 1.03%
JPY Bonds BIEE% 7.6% Other Equities AR 4.1% FRANCE GOVT 2.25% 25/05/2024 0.91%
—— HKD Bonds 7tiE% 1.9% JAPAN GOVT 0.10% 20/12/2027 0.78%

ITALY GOVT 1.25% 01/12/2026 0.78%

EUR Bonds BB &% 12.5% — g N AIA GROUP LTD & #BRER 0.76%

8 ’ USD Bonds XT3 25.7% JAPAN GOVT 1.80% 20/06/2031 0.74%

CHINA CONSTRUCTION BANK CORPORATION - H i BI2:R5877-H  0.70%
" PING AN INSURANCE - H 1B Z2{% % - H 0.68%
Commentary &1#

 \We kept a positive stance on equities during the first quarter of 2018. 2018 FE1F  RMEEHREFEERE -
e The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in o fREFES| N2 E HRELTEFH  SHMHHIBEFEZHE - AW &F
the equity markets. However, the economic environment and expectations of corporate profits have largely held RIEMCERFERER ERIFETE -
steady. o BUMMESIEEMARMSS - EREEELRERREDR - TI5E2018FH
e Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and EEFEAMIRLE - AERTIBSRIIE
the growth forecasts for 2018 remain very rosy, providing support for the capital markets. o RS BILREMERTN2017 FEEALHETISESR  BFE2HEN
e Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the BERSBEBPEERRERERTN3 ATHYR - BtFER  RABENET
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in EeHIBMRE -
March. At the same time, the southbound flow into Hong Kong slowed down. o XEAMBUMACESIRRS) - ATAEERSERITHE —PRBEEREHER - B2
« The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, HREATISN T ERZEMENEFD - RS BHRESTSNFIFEE
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global HEeRE  BEFETEBOBSAENEENRIRES -
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

BEA (MPF) Global Equity Fund Rl (RES)IREEES

f . S, . S H : 1 Wy HEE = 1
(Investment Objective & B1Z | (Fund Information & &# ) Fund Risk Indicators’ £ B 1550
5 i iati T : 9.939
To achieve long-term capital appreciation within a Fund Size ESHEME 197.49 ey o Rk 4
controlled risk-return framework through investing Million (HKS) &#& (87t) ' Fund Performance Information®® 4 &1 & fl%
mainly in global equities with some exposure in global Launch Date # B - 4/1/2010 -
debt securities / money market instruments. NAV per unit (HK$) 155306 Annualised Return 4/ 1 -
FBNERREARANS  MEORLERARE  SPUAEFEGED) b B R R B
%) HETS  ERDREBEERAERN  REAE - : ~ 2
. - : — 13.66% 7.59% 7.85%  NATREA  549%
ARURAATIEE - (Fund Descriptor E& $aA it |
Cumulative Return 21& (B
Equity Fund — Global 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation” & &4#A& H# ") BRES —BX = £ = 0y Sl £
13.66% 24.55% 45.94% N/A “RiE A 55.31%
3
Equiy B 95.7% gash &H()th%\rs4 4.3% ‘ |—Ea\t93t Fund/\Expense Rsat'o 131% Calendar Year Return® [& 4 [E135>°
56 REM SEHNESHS X 2010 2011 2012 2013 2014 2015 2016 2017 YeZobse
Cash & Others* B4 B EH* 4.3% 322% -12.35% 12.23% 18.75% 0.82% 1.08% 3.87% 22.14% -0.36%
Other Equities EHAZE 4.7% ! . 5 >
Asian (x Japon &qH“'K') aulies. 1 ° Top 10 Portfolio Holdings & &4 A+ ABE
THER - TERINEE 7 MICROSOFT CORP 2.00%
HK Equities BB 3.7% AMAZON.COM INC 1.81%
itios EHBEE 5749 APPLE INC 1.61%
Japanese Equities B ZRBEE 7.0% US Equities EBIIREE 57.4% NEXTERA ENERGY INC 1.33%
LAS VEGAS SANDS CORP 1.31%
JPMORGAN CHASE & CO 1.31%
E Equities BUMBEZ 21.79 TOYOTA MOTOR CORP 1.27%
uropean Equities UM 21.7% BERKSHIRE HATHAWAY 120%
ALPHABET INC 1.18%

— DOWDUPONT INC 1.14%
Commentary 515

e The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in o EEZ|EMN S HE FRETEAL SR HHIBBEZHE - Al - K5
the equity markets. However, the economic environment and expectations of corporate profits have largely held BB XA TBEHER HRFET

stead BOM #4850 42IRAL ARS8 - 1B BBAT AL R ISR AUE SRR - T 2018 4E
. . WRTEAMDALE - RERTISHERIS -
the growth forecasts for 2018 remain very rosy, providing support for the capital markets. R N ) R f—
b R e ALY S - Wy A GE DS , 0
* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the SRINES B LR B R AT A0 2017 SRR A EMHEA - B X 2R

potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in ;g %%$£%%¢E§&%E§Hﬁﬁﬁé3 AT - LR RATBNE
March. At the same time, the southbound flow into Hong Kong slowed down. TESERMRE -

® Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and




BEA (MPF) European Equity Fund

. s > . Sl i R 1 s FE =1
(Investment Objective & B 12 | (Fund Information X4 &%} ) Fund Risk Indicators’ 2% B %50
. ot @5
To achieve long-term capital appreciation within a Fund Size E&&EME 9477 Annualised Standard Deviation MR : 11.39%
controlled risk-return framework through investing mainly Million (HK$) A& (Bx) ~ Fund Performance Information® E 4 20 &kl
in European equities with some exposure in European Launch Date #E A - 4/1/2010 .
and other debt securities / money market instruments. NAV per unit (HK$) 126219 Annualised Return 4B
FREEUABMNREARASS  HELBLERERN  SECARFECGET) Y " R R
REMES / SE¥T5  ERPEEFRIEEHEEAR & o e e N/A A
ERRARNEMARIEE - (Fund Descriptor 4 $a# it ) — — — =
Cumulative Return 274 @5
Equity Fund — Europe 1 Year 3 Years 5 Years 10 Years  Since Launch
~ s — BN -
(Portfolio Allocation’ R&EE A ) RS R U5y i oy o7 WlEkere
- 8.29% 12.02% 31.60% N/A & A 26.22%
f L. Fund Expense Rati
Equity I8 96.9% gqa;h;g;g?rs 3.1% ‘ Ea\t;SHtﬁ E’L]Jﬁd/\la‘%);lj:ew 3at o1, 1.86% Calendar Year Return® J&4F [B13R*
- FRAT SHY S S B - 2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
United Kingdom 8 23.8% -1.74% -14.81% 18.60% 21.35% -6.92% 1.90% 1.47% 18.18% -1.89%
Cash & Others® & R E A" 3.1% : ; omsE A P
Botutum IR 2,59, Top 10 Portfolio Holdings #&#& M+ XA E
Spain IS 3.3% TOTAL SA 2.28%
Denmark A58 3.5% Germany 1 17.7% BRITISH AMERICAN TOBACCO 2.04%
Italy BAF] 4.4% SAP SE 1.94%
SIEMENS AG 1.94%
Other Equities EALAEE 4.5% BAYER AG 1.68"/:
w g o N o ASTRAZENECA PLC 1.66%
Sweden In# 6.5% France =B 15.7% NOVO NORDISK 1.65%
Netherlands {=i% 6.6% ' w UBS GROUP AG 1.54%
f 0y
Switzerland ¥t 8.4% ADIDAS AG 1'53%
N VOLKSWAGEN AG 1.45%
Commentary &1#
e Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and o BUMEVSESEIEIZRS AREE - B E LB R BIRMENS - TI5E 2018454
the growth forecasts for 2018 remain very rosy, providing support for the capital markets. WRIBBIAREE  AEATSHERIE -
¢ Capital market environment remains positive, but this has been overshadowed by trade disputes. We are keeping o AT IHREKRALE BEEFUNNEBZEMBSRS  RABUEIE
an eye on the strong euro because it puts exporters at a disadvantage. TR - BATSHAD FﬁEE/\%"‘“ °

BEA (MPF) Nor ' Equity Fund

(Investment Objective & B1Z | (Fund Information & &# ) Fund Risk Indicators' 2 &%’

Annualised Standard Deviation 4 E1Z%2 : 9.95%

To achieve long term capital appreciation within a Fund Size E&&EME - 139.21
controlled risk-return framework through investing Million (HK$) B& (#7t) Fund Performance Information®® &4 KI& K>
mainly in North American equities with some exposure Launch Date #E A H « 31/1/2012 -
in North American and other debt securities / money NAV per unit (HK$) Annualised Return £/ 214 :
market instruments. FEMNEESE(ET) : 1 Y;ar 3 Yegars 5 Y;ars 10 Y;ars Slr;:;Lauﬁrlch
S 1 8 5 10 S8
BREFERENIEERSE  MHD L BRERIEERE 11.89% 8.64% 10.58% NIA i 9.77%
thiES/ SETHSRETA ARDHREASEEHE (Fund Descriptor g@;ﬁaaﬂ}gmj . . — .
REAREIBERIEALE - Cumulative Return 21&[E1#HR
Equity Fund — North America 1 Year 3 Years 5 Years 10 Years  Since Launch
- - S CE e b
(Portfolio Allocation” & &4#A& H# ") BRES — k= = £ 7 0 i £
11.89% 28.23% 65.32% N/A i 77.73%
3
North American Equity g7 5o, Cash&Othim‘ 8% ‘ Latest Fund/\Expense Rsat'o 1 1.26% Calendar Year Return® J&4F [B1 35>
e ; ] = ! o= .
JRBR R Rl BN E S XX 2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
Information Technology ZEHE 22.8% NATER NATER -140% 2632% 1081% 054% O74% 1924% -107%
Cash & Others’ fﬁg}%ﬁ%“ 128%;% A A EE
Telecommunication Services &5l .8% Top 10 Portfolio Holdings ¥ & 4 BE
Real Estate 1 2.5% ) ) B [© OB =
Utilities 2 FE% 2.6% — Financials &8 13.6% APPLE INC 3.52%
Materials [RH1 2.6% MICROSOFT CORP 2.88%
e g O AMAZON.COM INC 2.37%
Consumer Staples W& HEER 7.1% oG [EHIL CoRe ToEe
= 0, BERKSHIRE HATHAWAY 1.57%
Industrials T3 9.4% Health Care i€ 12.6% JPMORGAN CHASE & CO 1.56%
f . FACEBOOK INC 1.56%
Energy 8ER 10.5% e e JOHNSON & JOHNSON 1.41%
e ’ CHEVRON CORPORATION 1.34%

— ALPHABET INC 1.27%
Commentary 515

e Positive fundamentals such as strong corporate earnings, a record Purchasing Managers’ Index (“PMI”) reading and e BRI EARERZIARRIF - INPEBFBRY  FELIE AEBE(TPMI]) Bl42
rising inflation expectations continue to diverge with the market's forward looking view that the U.S. is approaching SR URBIRTEE LA - MISHMATIE MRS RAERCEN B AILER

the end of this economic cycle. R  BEAERAE FREIET DI
o The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in o EFS|HM2HEFHRETEAR - BRRTHREZHE - R - L8
the equity markets. However, the economic environment and expectations of corporate profits have largely held RIEMAERFERHER LRFEE -

steady.
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BEA (MPF) Asian Equity Fund Rt (RfE2) DMREES

. . S . S 4y A . 1 7 ==/l
(Investment Objective & B 12 | (Fund Information X4 &%} ) Fund Risk Indicators’ 2% B %50

To achieve long term capital appreciation within a Fund Size ~E&AEE 999.82 Annualised Standard Deviation =R : 14.66%

controlled risk-return framework through investing mainly Million (HK$) B & (#&7T) Fund Performance Information® E4 20 &kl
in Asian ex-Japan equities, with some exposure in debt Launch Date # i HE] : 1/9/2005

securities / money market instruments. NAV per unit (HKS) o oo Annualised Return %/ [

BEREIBRANTN (BAKRI) BE RESHERE  SELARREGET) i :;ar g ;;ars g ;e;rs 101\5?5 Siggz L\iugh

RES E¥TSREATRE  ERPREHEIEERER S 5 . : 40

28 AREIRHEREALE - (Fund Descriptor ES AT j 27.45% 8.68% 7.25% 4.96% 7.75%

Cumulative Return 274 @5
Equity Fund — Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
S = — B N .
(Portfolio Allocation’ R&EE A ) BRES — M (ARES) 55 iy oy o WlEkere
- 27.45% 28.38% 41.93% 62.22% 155.89%
. " 4 i
Asian ex-Japan Equity o) 4o, Cash 8 Others” ¢ o, La\test Fund Expense Ratio” | 1 a1 Calendar Year Return® &4 [E152
REREEh) bR Sl AR SRR ® 2010 2011 2012 2013 2014 2015 2016 2017 ‘@lbee
Cash & Others* & R E A" 9.6% EEY
Other Equities FALIREE 0.3% 1399% -1871% 2131% 277% 323% -972% 287% 4258% 1.00%
Philippines JEZ% 0.9% = .
’ Top 10 Portfolio Holdings & #4& N+ XKEE
Indonesia EIfE_1.4% . o
Malaysia 557925 1.6% China R El 35.4% TENCENT HOLDINGS LTD BéniZp 8.12%
India EIE 3.0% SAMSUNG ELECTRONICS CO LTD 5.79%
Thailand %8 4.6% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 4 STABERAE  3.38%
‘ o HDFC BANK 2.98%
Singapore #T 1% 5.7% CHINA CONSTRUCTION BANK CORPORATION - H HEIZ#ER1T -H  2.82%
H K E55 7.0% PING AN INSURANCE - H A B FZ{RE& - H 2.67%
ong wong &7 1.0% South Korea B2 17.5% AIA GROUP LTD R #2% 2.14%
o outh rorea s 17.5% DBS GROUP HOLDINGS 2.00%
Taiwan 875 13.0% AAC TECHNOLOGIES & #H% 1.63%
. CHAILEASE HOLDING CO LTD ###2 1.59%

Commentary 71

e Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the e #KiE5 A FREM¥E NI 2017 FLEABHETIRTESR  AHRZE YR
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in BEESEERPREFRBFERTAR3A T - HELER - RAETBNE
March. At the same time, the southbound flow into Hong Kong slowed down. TELHBME -

o Australia continues to recover from weak GDP growth in the fourth quarter of 2017. Recent macro data suggests ¢ SEMAEE 2017 FEA4FTHR B FERFEE - RN EBEBERARLE
that private sector activity is accelerating. An improving labour market is also translating into better retail sales. As a BRI EEMNR - BETISRETHTEHEL A - EHRMIRERFH
result, positive sentiment is starting to emerge in the stock market. [2E3 ol

2 2 JLdgEe AN
BEA (MPF) Greater China Equity Fund Hon (e d) NP ERZEES

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").

iﬁi@\ixhﬁw‘iﬂﬂiﬁ \’E%EF%)\E tHE (RE) - BB
THE  RFFITRERGE) ENEREERHE - RERRER
TR - WH%%%EHMEEHEEH&)\%FZ A EmES ([KPE
BEF]) ERYPEERXELEEN  AREERERPENEE -

(Portfolio Allocation’ & & 5 )

Greater China Equity Cash & Others®
hERE 96.9% BLREM 3.1%

Telecommunication Services TR 0.1%
Materials E#1#} 1.3%

Industrials T¥ 1.3%

Health Care 2 FE£IE 1.7%

Utilities 2f%E% 2.3%

Real Estate FHhE 5.2%

Energy 8£)R 5.6%

Consumer Staples % EE M 5.8%

Consumer Discretionary JEX/ 7 & @ 8.3%

Commentary #F&#

commensurate improvement in casino operators’ earnings.

new product launches and restocking.

(Fund Information %%ﬁﬂj

Fund Size E&&EMA
Million (HK$) A& ()
Launch Date #H A :
NAV per unit (HK$)
BEMEEMECET)

1,411.27
1/12/2006
+20.0250

(Fund Descriptor %fﬁiﬁ’ﬂﬁﬂj

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio®
BTN E SRS R

Cash & Others’ & R E ' 3.1%

1 1.34%

Financials €& 32.8%

____ Information Technology
A 32.5%

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

* Macau casino sector outperformed the market due to the continued recovery of gross gambling revenues and the

 Taiwanese equities outperformed in March due to the recovery in the smartphone component industry. After weak
results in the fourth quarter of 2017 and the first quarter of 2018, the market expects to see a recovery driven by

Fund Risk Indicators' % @i

Annualised Standard Deviation FE{Z% 2% : 17.44%

Fund Performance Information® £ 4 %I &£

Annualised Return F € B3

1 Year 3 Years 5 Years 10 Years
15 3F 54 106
29.58% 8.28% 9.24% 5.14%

Cumulative Return 21&[E#HR

1 Year 3 Years 5 Years 10 Years
16 3% 54 106
29.58% 26.95% 55.54% 65.06%
Calendar Year Return® /&4 135>

2010 2011 2012 2013 2014 2015 2016

12.62% -22.75% 2052% 10.95% 293% -7.12% 0.44%

Since Launch
BRKSZAR
6.32%

Since Launch
B KSR
100.25%

Year to Date
2017 s

40.46%  2.60%

Top 10 Portfolio Holdings & 44 R+ AEE

TENCENT HOLDINGS LTD =%k

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&fRE B RiE

PING AN INSURANCE - H #
AIA GROUP LTD /& #B{RE

BT RRE - H

CHINA CONSTRUCTION BANK CORPORATION - H FREIZRIRTT - H

CNOOC LTD B

ICBC - H Bl T&8R1T - H

BOC HK (HOLDINGS) LTD HiRE 5

HONG KONG EXCHANGES & CLEARING LTD &i#32 57
WYNN MACAU sk F38 P9

o BRESBIEPEIBENMIN 2017 FRERI D ETIHTEY
BEBSBEHTRERRBEFRTRIATE - SRR
TESHBERE -

9.03%
6.93%
527%
4.79%
4.64%
3.58%
3.39%
3.32%
3.07%
2.93%

EREZ
MABERRE

e RBRRMEYEGRARRER  URESELHNBIAESRE  BE

[ B A T o

e RERMIARARY  RERTREFHIMMFITENER - B2017FF4F

2018455 1
ESriy

FHORIBERE 2R THREPHERERNBER ISR




BEA (MPF) Japan Equity Fund

(Fund Information X4 &%} )

(Investment Objective & B 12 |

Fund Size HE&EEME
Million (HK$) B & ()
Launch Date #: A « 1/12/2006
NAV per unit (HK$)

BEMEEFEET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
FRETERENBRKRE -
IS RPEAEE -

+80.47

RBREEEETRER - —

(Fund Descriptor E%*&iﬂﬁﬁﬂj

Equity Fund — Japan
BEES — AKX

((Portfolio Allocation' #&ME 5 )

. 3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RARR % meman 2% ‘ PLOE BuL 2 S M

Cash & Others® & KEAM' 2.1%
Energy 82JR 0.8% _I

Utilities 2% 1.3%

Real Estate FHiIE 3.3%
Telecommunication Services BLARES 3.9%
Materials R %} 5.4%

Health Care 2% 6.5%

Industrials T3 24.4%

Consumer Discretionary
FEMFTHEER 18.0%

Consumer Staples %5 HE M 6.9%

Information Technology

Financials @& 11.9% BRI 15.5%

Commentary #F&#

e The yen appreciated against the U.S. dollar, which was treated as a safe haven currency when market volatility

increased.

e Japanese equity market followed the global markets lower and retraced their earlier gains.

Fund Risk Indicators' £ E&iZE

Annualised Standard Deviation FE12% 2% : 12.74%

Fund Performance Information® 4 K3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 105 BRKSZAE
16.76% 3.74% 7.27% 0.56% -1.39%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 35 54 104F BRI
16.76% 11.65% 42.05% 5.73% -14.64%
Calendar Year Return® /&4 E1$5>
2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
529% -17.63% 10.13% 35.46% -2.55% 6.44% -4.08% 22.27% -1.26%
Top 10 Portfolio Holdings & 44 A+ K& E
TOYOTA MOTOR CORP 3.53%
KEYENCE CORPORATION 2.23%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.03%
NIDEC CORPORATION 1.75%
KOMATSU LTD 1.60%
SMC CORPORATION 1.55%
NINTENDO CO LTD 1.47%
SOFTBANK CORP 1.41%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.38%
DAIKIN INDUSTRIES 1.37%

ETSREME - RERRAREREY  SRAENEIHE -
o ARBRTIRBERMET AT - QP ATEFE

BEA (MPF) Hong Kong Equity Fund

(Fund Information %%ﬁﬂj

(Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBREREERTE  RFOLERENES /&
KmSRETA  ERDEERIEREEN  BEA
RERURPENEE -

Fund Size E&&EHA
Million (HK$) A& ()
Launch Date #:HE : 1/9/2005
NAV per unit (HK$)

BEMEEMECET)

1 927.06

: 24.6887

(Fund Descriptor %fﬁiﬁ’ﬂﬁﬂj

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation” & &4#A& H# ")

3
Hong Kong Eqity 96.79 Cash & Others* 339 Latest Fund Expense Ratio” | . 1309
BERE B E U Y T

Materials FR#£ 0.8% 4 4
e kE .39
Industrials T2 1.4% Cash & Others® & REAb* 3.3%

Health Care 2512 1.6%
Telecommunication Services EART 2.0%
Utilities A% 2.4%
Consumer Staples % FHE MR 2.9%

Energy B8R 7.1%

Financials £ 41.7%

Consumer Discretionary JEX4 %4 E @ 9.5%

Information Technology

Real Estate FiE 10.7% — EARHY 16.6%

Commentary #F&#

¢ Hong Kong equities performed along with global market weakness. The decline in February and March erased
nearly all the gains made in January.

e The escalation of concerns over trade wars between China and the U.S. dampened market sentiment. The
southbound flow into Hong Kong slowed down, adding downward pressure on equity market.

Fund Risk Indicators' % @i
Annualised Standard Deviation FE{2%2% : 18.33%

Fund Performance Information® £ 4 IR &£}
Annualised Return 4 & [@ 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 B AR
26.44% 6.87% 7.28% 4.44% 7.44%
Cumulative Return 21&[E#HR
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 105 BRI
26.44% 22.07% 42.10% 54.43% 146.89%
Calendar Year Return® /&4 [E135>°
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
10.79% -20.98% 22.69% 4.80% 3.32% -751% -053% 38.78% 0.73%
Top 10 Portfolio Holdings & A& N+ KEE
TENCENT HOLDINGS LTD f# &% 9.23%
AIA GROUP LTD & F{RE: 6.84%
PING AN INSURANCE - H FREIF 2R - H 6.30%
HSBC HOLDINGS PLC JEZ {z % 5.70%
CHINA CONSTRUCTION BANK CORPORATION - H R Bl & 3R1T - H 5.65%
ICBC - H R EI TR1T - H 5.61%
CNOOC LTD B ¥ A 4.60%
HONG KONG EXCHANGES & CLEARING LTD &/#32 5 Fi 4.56%
GALAXY ENTERTAINMENT GROUP $R ] ## £ 3.30%
LINK REAL ESTATE INVESTMENT TRUST <8/& 2.89%

o BARIRBEIRIRATER - 2 AR 3 ANEEETZIKH 1 AN NAAIRIE -

s RAEHPXESRNESL  TRTERS - RATENE TASHR
& - E—SHRTTES -




BEA China Tracker Fund

R P EEHIEBES

(Investment Objective & B 12 | (Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #:E A H « 31/1/2012
NAV per unit (HK$)

BEMEEFECET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.
REREETRBUEERECEESY ([EH]) REN
REDR -

143.81

+11.4308

(Fund Descriptor E%*&iﬂﬁﬁﬂj

Equity Fund — China
BREES —

((Portfolio Allocation' #&ME 5 )

99.4% Cash & Others® 0.6% ‘ Latest Fund Expense Ratio®
S0 mepsmt V00 MM E SRS R ®
Cash & Others' & & HA' 0.6%

Hang Seng China Enterprises Index ETF

BEPECEEH TS :1.30%

Conglomerates 43 & 1% 0.2%
Consumer Services JHE &R 0.6%
Industrials T 1.5%
Utilities AFAE% 1.6%
Information Technology & afliHE 1.9%
Telecommunications Bl 3.0%
Properties & Construction HZEZEE 4.9%

Financials % 68.9%
Consumer Goods JE# & 5.6%

Energy 8808 11.2%

Commentary #F&#

* The technology sector underperformed despite the mainland regulator accelerating a pilot programme to allow
Chinese companies listed in the U.S. to list on mainland exchanges.

* We remain positive about the consumer sector, particularly regarding brands with strong bargaining power that
stand to benefit from the consumption upgrade.

Fund Risk Indicators' &£ R Z2
Annualised Standard Deviation FE{E£2% : 24.80%

Fund Performance Information®® F4 & I8 & £

Annualised Return %E 1%
1 Year £ 3Yeas®  SYeas®  10Veas®  Sincelaunch BRIUE
This Fund A4 18.99% 1.16% 411%  NATER 2.19%
Index & 21.46% 2.84% 6.01% N/A T 4.91%
Cumulative Return 2F&[E1%R
1Year £ 3Yeas®  5Yeas®  10Veas®  Sincelaunch BRIE
This Fund A4 18.99% 3.51% 22.32% NIATER 14.31%
Index &% 21.46% 8.76% 33.90% NATER 34.38%
Calendar Year Return® [&4 [@3§*
2010 2011 2012 2013 2014 2015 2016 2017 "EoXe

ThsFund A58 NATER NATER 1.34% -381% 13.73% -18.05% -0.74% 27.21% 2.34%
Ider 58 NATER NATEE 3.91% -1.46% 1555% -1689% 1.49% 2063% 247%

Top 10 Portfolio Holdings & 446 N+ KEE

ICBC - H REI #4847 - H 10.21%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#:& 81T -H  10.07%
PING AN INSURANCE - H F 8 9.78%
BANK OF CHINA LTD - H FRE§R 9.77%
CHINA PETROLEUM & CHEMICAL - H B A3 b T - H 5.12%
CHINA LIFE INSURANCE CO LTD - H B A 4.69%
CHINA MERCHANTS BANK - H 1B##R17 - H 3.66%
AGRICULTURAL BANK OF CHINA LTD - H R B2 3R7T - H 3.59%
PETROCHINA CO LTD - H Bl AAR, - H 3.31%
CHINA PACIFIC INSURANCE - H FBIA/R - H 2.70%

o NILEEERBE MR A FEXB LT EARRERABR
S ET - BREBRRRDRREAT

o BfPIERR

BIPHBRAS  CEHRARBRABRINRE  REAREMABRE
BEART -

BEA Hong Kong Tracker Fund

(Investment Objective & B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REREEARE ([R8]) RRAKELDR -

(Fund Information %%ﬁﬂj

Fund Size ~H&HEME
Million (HKS) & (#7T)
Launch Date #iiHH : 31/1/2012
NAV per unit (HK$)
FEMEEFE(BT)

188.18

+16.2928

(Fund Descriptor %fﬁiﬁ’ﬂﬁﬂj

Equity Fund — Hong Kong
KEES —FE

(Portfolio Allocation” & &4 HH )

Tracker Fund of Hong Kong o, Cash&Oters' | .o Latest Fund Expense Ratio® | . ;-
EEiS B mepap 0% ‘%ﬁ%@%gﬁﬁﬂﬁtt$3

Cash & Others® & RE ' 0.1%

Industrials T3 1.4%

Consumer Services JHBE R 3.7%
Conglomerates #r& 1% 3.8%
Consumer Goods JHE T 3.8%
Utilities XFIE% 4.8%

Financials €& 48.9%

Telecommunications Ezfl 5.5%
Energy AR 6.0%

Information Technology &&1EHE 10.9%
Properties & Construction #ZEEE 11.1%

Commentary #F&#

* Hong Kong equities performed along with global market weakness. The decline in February and March erased
nearly all the gains made in January.

* The escalation of concerns over trade wars between China and the U.S. dampened market sentiment. The
southbound flow into Hong Kong slowed down, adding downward pressure on equity market.

* Macau casino sector outperformed the market due to the continued recovery of gross gambling revenues and the
commensurate improvement in casino operators’ earnings.

NF M e AN
RIOFBEMESES
Fund Risk Indicators’ Z& EfRiZ50"
Annualised Standard Deviation FE{Z% 2% : 18.23%

Fund Performance Information®® £ 4 &I & #1%

Annualised Return € B3}
Year®  3Yeas®  SYeas®  10Yeas®  Sicelaunch BRIE
This Fund 75 27.36% 9.03% 8.67% NIA TiEf 8.24%
Index #&& 29.46% 10.47% 10.21% N/A RiEf 10.50%
Cumulative Return £7%&[a%k
ear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRIE
This Fund 75 27.36% 29.60% 51.52% NIA TiEf 62.93%
Index #&# 29.46% 34.82% 62.58% N/A RiEf 85.06%
Calendar Year Return® [& 4 [o$R*
2010 2011 2012 2013 2014 2015 2016 2017 '@k

ThsFundA5E NATER NATER 9.14% 442% 446% -5.18% 263% 39.30% 0.96%
nder 58 NATEE NATEE 1448% 655% 5.48% -391% 4.30% 4129% 0.92%

Top 10 Portfolio Holdings & & #4& N+ A& E

HSBC HOLDINGS PLC JE 4% A% 9.77%
TENCENT HOLDINGS LTD &z 9.53%
AIA GROUP LTD R#BRE 8.54%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl 32 8877 - H 8.25%
ICBC - H REI TR $R1T - H 5.29%
CHINA MOBILE LTD #E#&) 4.70%

PING AN INSURANCE - H R BF (R - H 4.43%
BANK OF CHINA LTD - H #4877 - H 3.57%
HONG KONG EXCHANGES & CLEARING LTD &#32 5 Ff 3.20%
CK HUTCHISON HOLDINGS /I & % 2.70%

o BRRBERMEMER - 2 AR 3 ANMEEETZIEE 1 ADAARIE

e REEHDXESBNERIR  TEMERS - RATBNETAS LA
W E— S REWERTIIES

e FENRPIBHELRAREER  URBESELHENANARSRE  BE
BB RmAT




BEA (MPF) Global Bond Fund B (BED ) BREEES

— ; - [N ; ; 1 o k1
(Investment Objective & B 1Z | ( Fund Information £ &%} ) Fund Risk Indicators' & @B 550
To provide total investment return over the medium to Fund Size ~E&HAEME 258.43 Annualised Standard Deviation EEIRAEE : 4.11%
long term through investing in global bonds, with some Million (HK$) B& () ' Fund Performance Information® £4 &304 k1%
exposure in money market instruments. Launch Date #H B : 1/9/2005
ERERATANS  RHSLESRRANTERAT  NAVDOrunt (K)o — T
5. =8 o H 2 2 M8 515 - SEREESEGET) ear ears ears ears  Since Launc
BEREAR =R ¢ 1% 3z 5 05 ERuE
- " T 5.82% 1.85% 0.99% 1.49% 1.44%
( Fund Descriptor 4 ¥a# it |
Cumulative Return 2T&[E1%R
Bond Fund — G‘Ioba\ 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation IREMA S ) AR iy e o 0 WG
- 5.82% 5.65% 5.03% 15.89% 19.66%
. Cash & Others* Latest Fund Expense Ratio” | . 25 2
Bond &% 91.7% 8.3% -~ . : 1.08% Calendar Year Return®™ &4 [2] 5
- ¢ A BITHINE S B b ° :

2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d
350% 262% 459% -133% 151% -330% 084% 526% 1.60%

Cash & Others” & R E ' 8.3%

— USD Bonds £7LE#% 36.5% Top 10 Portfolio Holdings & #HA N+ A& E
Other Bonds Efti{&% 9.5% US TREASURY 2.75% 15/02/2028 5.38%
UK GOVT 1.50% 22/07/2026 1.79%
FRANCE GOVT 2.25% 25/05/2024 1.59%
[ o JAPAN GOVT 0.10% 20/12/2027 1.36%
HKD Bonds FBLf% 10.8% ITALY GOVT 1.25% 01/12/2026 1.36%
. JAPAN GOVT 1.80% 20/06/2031 1.29%
. ) EUR Bonds B Z&fEH 21.7% JAPAN GOVT 1.00% 20/12/2035 1.17%
JPY Bonds HEIES 13.2% P&G 0.275% 08/05/2020 1.12%
JAPAN GOVT 0.40% 20/03/2036 1.11%
. FRENCH GOVT 0.50% 25/05/2025 1.10%
Commentary 71
 The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, e ZEEFEUMN & EHIHET) - ATALE IS HAITE — S WSEEEE By
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global 2HMESET tﬁa/jﬁfg}rég%,ﬁﬁ;gﬂﬁ}*a@ o RITEFHEES TS MNTE
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure. ZREHE  RIEEETERNESAENEENBIERS -

e There is little indication that the U.S. dollar will appreciate, particularly given the probable significant growth of the BN ARV SERETGTAE BRI LR EEERF T A A EEE
U.S. current account deficit combined with Federal Reserve’s policy of moderate interest-rate hikes. J o 7T B2 R B R SRR AL RS ;
Bd A I TN

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.
BERRE (8ES) ARBRESERTSES  UTENEESTFHNRITREZFRAR - R GRES) ARBEREKEETHES I TIAELHERREE -

BEA (MPF) Money Market Fund® B (58 R Mk T S L T 48 1 4

(Investment Objective & B 12 ) (Fund Information E& &} ) Fund Risk Indicators’ 2% [ER1Z50
Annualised Standard Deviation FE12%% : 2.89%

To achieve a rate of return over the long term in line with Fund Size E&EEE
; o mg o : 125,66 _
the interest rate offered by authorised financial institutions Million (HK$) B& (&) Fund Performance Information® EHAXINER 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #E A : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) 10,8038 Annualised Return 4 [Z[E15
ERBRASSBEL AR REMNE  SRERR  SECADIECED) = e e e R
EEATMH BRI BA R BRSO AR IR = — ey, B ur B,
BB - ( Fund Descriptor E4 ¥a2 i | — — e —
Cumulative Return 274 @
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
I A e
{ Portfolio Allocation'' 1 E4RA s ] BETIHES —hERES 14 3% 54 105 BRI
7.74% 4.82% 7.13% N/A T~ 8.04%
Cosn 8 Obers ¢ 1, . Latest Fund Expense Ratio® | . — Calendar Year Retum® 4B
. 7] . S 7 N N °
R kM ° P = , BTN E SRS R’

2010 2011 2012 2013 2014 2015 2016 2017 '@o0d
NATER NATER 062% 237% -040% -184% -190% 6.28% 291%

Top 10 Portfolio Holdings & 44 A+ KB E

DAH SING BANK DEPOSITS AR 177K 8.51%

Cash & Others* 4 R EM* 6.1% Deposits 52 93.9% OCBC WING HANG BANK DEPOSITS &k FiR1T17 7K 8.39%
P A 999% FUBON BANK (HK) DEPOSITS B 34877 (&%) 7.98%

WING LUNG BANK DEPOSITS k81717 3K 7.96%

ICBC (ASIA) DEPOSITS B T#5#R77 (i) 73k 7.60%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.43%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = # iR 1775 5 7.43%

CHINA CITIC BANK INTERNATIONAL DEPOSITS {23377 (BIE) 7231 7.36%

ANZ BANK (HK) DEPOSITS ANZ 8877 (&%) 73 6.38%

ey CHONG HING BANK DEPOSITS &I B351717 3 521%
Commentary ¥4

* The CNH bond market recorded positive returns year-to-date due to gradual appreciation of renminbi and lowering e« BiR AR EEFIESHRESLELR  RRARAREZRSHERAIBESRZE
of local bond yields. BREE o

¢ Hong Kong dollar continued under pressure and depreciated toward the 7.85 level against U.S. dollar. We expect o 3 o455 55 » 3 T80 7.85 K FAI{H o A T8 7T 2 B A SE M F
interest rate normalisation will continue due to the wide interest rate gap between the U.S. dollar and Hong Kong TE > RBHFRES S RESBE -
dollar.




BEA (MPF) Long Term Guaranteed Fund®’

(Investment Objective & B 1Z |

( Fund Information £ &%} )

Fund Size H&EEME
Million (HK$) B & ()
Launch Date # & HH : 1/12/2000
NAV per unit (HK$)

BEUEEFECET)

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
REEBRMHABRFNRRFOR  YRARKRUKERED
PR HF KRR o

1 730.76

£ 12.9663

( Fund Descriptor 4 ¥a# it |

Guaranteed Fund — guarantee payable conditionally ®
RERS — BIEHEOANRE

(Portfolio Allocation B&EMEHH )

3
Equity ;5 no, BONd . oo, Cash&OMers® , .o Deposis o o Latest Fund Expense Ratio - 2.50%
R 20 g O mepet 2T e BT | mrmmmemwx |

Other Asian Equities H{thZa)MARZE 1.9%

European Equities BUMNAEZE 2.9%
HK/China Equities &4 /FBRE 1.4%
US Equities Z=BIEZE 6.4%

Deposits 738 12.4% e
P ” ° USD Bonds 7t % 48.7%

Cash & Others® & REAM" 2.1%

HKD Bonds #7LfE% 24.2%

Commentary #F&#

* Macro-economic data were a mixed bag. While manufacturing Purchasing Managers Indices (“PMI"”) remained near
multi-year highs, momentum slowed. Financial conditions tightened. Economic surprises however turned positive.
Flows were volatile, swinging with sentiment. Monetary policy normalisation is progressing broadly on expected
lines.

o Equities faced a quarter of turbulence. The main reasons for discomfort were simmering tensions on global trade,
turnover in the White House and under-pressure technology stocks. Most markets closed well off their highs and
do not look as expensive as before in absolute terms. Both drawdowns and higher earnings helped in lowering
valuations.

o For the quarter, most fixed income asset classes closed in red. A lower US bond yields, flatter yield curves and wider
credit spreads caused sovereigns to outperform credits comfortably. Currency effects were positive (USD weakness)
which caused the unhedged versions of global bond indices to outperform hedged ones.

Fund Risk Indicators' E& EBZ5C
Annualised Standard Deviation FE 242 : 2.43%

Fund Performance Information® B4 #&R3H & kl*
Annualised Return 4/ @

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3% 54 105 BRI
0.64% -0.24% 0.33% 1.31% 1.51%
Cumulative Return 2=
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BRI
0.64% -0.72% 1.67% 13.88% 29.66%
Calendar Year Return® /&4 3™
2010 2011 2012 2013 2014 2015 2016 2017 '@ olae
6.12% 056% 6.23% -043% 1.78% -0.94% -049% 3.69% -1.47%
Top 10 Portfolio Holdings #&& 44 N+ A& E
BANK OF AMERICA CORP-FLOAT 1.22%
BK TOKYO-MITSUB UFJ/HK 3.01% 0.97%
ROYAL BANK OF SCOTLAND GRP PLC 5.125% 0.96%
GOLDMAN SACHS GROUP INC-VAR 0.83%
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 0.71%
BRIGHTHOUSE FINANCIAL IN 3.7% 0.71%
INTESA SANPAOLO SPA 3.125% 0.68%
MORGAN STANLEY 3.7% 0.67%
MORGAN STANLEY 4.1% 0.60%
UOB HONG KONG 2.315% 0.60%
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* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRB AR A TR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
R (GBHER) RTES ((BRESRTED ) UMEREREERNRE - RENBEESRTESITENEESFHNBITREZFRRF - ABESRTESITRELELHELREE -

BEA (MPF) Conservative Fund’

(Fund Information E4&# )

(Investment Objective & 812 |

To achieve a minimum rate of return while maintaining Fund Size ~E&EEE
s L X L e e —o - 1,364.47
stability of the principal amount invested. Million (HKS) B& (#7T)
BB ERSBEN Y AR - S5k—E 2 EIRE o Launch Date #:d HE : 1/12/2000
NAV per unit (HK$) 13.7676

SEAEFE(ET)

( Fund Descriptor E4 ¥a#! i |

Money Market Fund — Hong Kong
E¥mSES — B8

(Portfolio Allocation' - &#& 5 ")

Cash & Others® . N Latest Fund Expense Ratio®  0.80%
Ba R A 5.2% Deposits 177X 94.8% SRR AR S Hk :

4 4
Cash & Others® & R E A 5.2% Deposits 773k 94.8%

Commentary #F&#

* Hong Kong’s official foreign currency reserve assets amounted to US$440.3 billion at the end of March 2018.

« Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 2.6% in March
2018, up from 1.7% in December 2017.

* Hong Kong dollar continued under pressure and depreciated toward the 7.85 level against U.S. dollar. We expect
interest rate normalisation will continue due to the wide interest rate gap between the U.S. dollar and Hong Kong
dollar.

R (BES)RTFED

Fund Risk Indicators' &£ g2
Annualised Standard Deviation 4FEZX%2 : 0.04%

Fund Performance Information®® 4 5 I8 & #*
Annualised Return & &[5 3§

1Year & 3Years®  5Years®  10YearsF  Since Launch BRI
This Fund A% 0.23% 0.21% 0.30% 0.42% 1.39%
PSR® 0.01% 0.01% 0.01% 0.01% 0.47%
Cumulative Return 2F& =15
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A% 0.23% 0.62% 1.53% 4.29% 26.99%
PSR® 0.01% 0.02% 0.04% 0.07% 8.40%

Calendar Year Return™ /&4 %%
2010 2011 2012 2013 2014 2015 2016 2017 'Zo0%e

Thsfund 5% 0.01% 0.05% 0.31% 0.12% 0.33% 0.09% 0.04% 0.15% 0.07%
PSR 0.01% 001% 0.01% 001% 0.01% 001% 0.01% 0.01% 0.00%

Top 10 Portfolio Holdings & A A+ KEE

CHONG HING BANK DEPOSITS £IE 417755 8.93%
FUBON BANK (HK) DEPOSITS E#FiR1T (F#) 7 8.81%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = RiiTE K 8.71%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {23317 (EIBR) 773% 8.70%
MITSUBISHI UFJ FINANCIAL GROUP INC 8.51%
WING LUNG BANK DEPOSITS sk 877773k 8.37%
ICBC (ASIA) DEPOSITS REIT#8R4T (M) BN 8.27%
BANK OF COMMUNICATIONS DEPOSITS 3 iR1T1F 5K 8.23%
DAH SING BANK DEPOSITS A#$R7T17 7% 8.22%
DBS BANK DEPOSITS £ R#H1T17 3 8.10%
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BEA (MPF) Core Accumulation Fund®

Rap (BIEE)

(Investment Objective & B 1Z | ( Fund Information £ &%} )

To provide capital growth to members by investing in a Fun.d Size %%éfiﬁ 1 76.23
globally diversified manner. Million (HKS) E'j </Egt>

Launch Date H A - 1/4/2017
BRRFSBIRE - RKEERENER - )

NAV per unit (HK$) - 10.9942

BhREFECET)

( Fund Descriptor £ & 387 #it )

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES — R — BF 65% RARESHNER
BEMR (PINRIRAR)

(Portfolio Allocation E&EME D)

Latest Fund Expense Ratio®

ARSI

JPY Bonds BEIE% 6.3%

Cash & Others*

Equity }% 58.8% Bond &% 37.7% Eapep 35%

FN/A E A

EUR Bonds B Z&f&% 10.3% Other Bonds HAthfE% 4.5%
Cash & Others® 3 K EAfth* 3.5%
2 HKEquities &8KRE 2.2%

USD Bonds %£7tf&% 16.6%

Other Equities AR 4.0%
Japanese Equities BAARE 4.4%

US Equities ZBIAZE 34.9%

European Equities BXMNAEZE 13.3%

Commentary #F&#6

* \We kept a positive stance on equities during the first quarter of 2018.

 The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in the equity
markets. However, the economic environment and expectations of corporate profits have largely held steady.

o Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and the growth
forecasts for 2018 remain very rosy, providing support for the capital markets.

 Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the potential trade
war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in March. At the same time, the
southbound flow into Hong Kong slowed down.

o The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, the impact to
global bond market should be gradual and in an orderly manner. We expect positive factors to global bond market will continue,
including steady appreciation of non-U.S. currencies and moderate inflation pressure.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Fund Risk Indicators' E& R Z
Annualised Standard Deviation 4 E1Z4E2 : N/A i
Fund Performance Information®® 4 538 & #1*
Annualised Return £/ @}
1Year ~ 3Years  5Years 10 Years Since Launch
1§ 3 5F 10 BRUE
This Fund A4 (a) NAZRER NATER NATER NATER NATER
Reference Portiolio 2% R &AA (0) NATER NATER NATER NATER NATER

10
Ditweros 22 @20 NATAR NAER NATER NATER NATER
Cumulative Return 2781

1Year ~ 3Years  5Years 10 Years Since Launch
3 3 5% 10% BRE
This Fund % 9.94% NATER NATER NATER 9.94%
Reference Portiolo 228 4@4  9.33% NATER NATER NATER 9.33%

Calendar Year Return® [&4F 537
2010 2011 2012 2013 2014 2015 2016 2017 '€
This Fund %S NATER NATER NATER NATER NATER NATER NATER NATER 0.21%
Reference orfolo S ft& 2 NATER NAER NATER NATER NATER NATER NATER NATER -0.37%

Top 10 Portfolio Holdings #&& 44 N+ A& E

US TREASURY 2.75% 15/02/2028 2.51%
MICROSOFT CORP 1.24%
AMAZON.COM INC 1.14%
LAS VEGAS SANDS CORP 0.95%
NEXTERA ENERGY INC 0.94%
APPLE INC 0.91%
TOYOTA MOTOR CORP 0.88%
UK GOVT 1.50% 22/07/2026 0.85%
JPMORGAN CHASE & CO 0.84%
DOWDUPONT INC 0.77%

* 2018 H1F  RFBEHBFH TEME o
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FRIES BIEPEREAMMN 2017 FEEADHETSEY - BREZHH
BIEE SIS HP B R REERTN 3 AT - SEFEN  RAZTENET
B4 HHIRREE -
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BEA (MPF) Age 65 Plus Fund®

(Fund Information & &k )
Fund Size H&&EME

(Investment Objective & & B1Z |

To provide capital growth to members by investing in a . e . 13432
globally diversified manner. Million (HK$) Eﬁi gi;w
= L h Dats )+ 1/4/2017
FBRBRRAOHRE - ARERRAREER - aunch bate
NAV per unit (HK$) - 10.4441
FEEEFE(ET) ’

( Fund Descriptor E4 R fijt |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REEERS —RIK— 5% 26% RERESHOR
BER (PINRERE)

(Portfolio Allocation” & &4HE 6 )

3
T - o " ., CangOmes’ .. Latest Fund Expense Ratio : -
Equity f% 20.0% Bond &% 74.5% Eapep 5% B HRE RS B bk ° N/A T3

Other Equities E At %52

Japanese Equities EKHXT 1.5%
European Equities BUMIRE 4.5%

1.4%

—— USD Bonds %:7T{E% 32.8%
US Equities EBIRE 11.8%

HK Equities F/&RZE 0.8%
Cash & Others® B4 R H " 5.5%

Other Bonds Efi{&% 8.9%
EUR Bonds BZ &% 20.4%

JPY Bonds BEIES 12.4%

Commentary #F&#

* We kept a positive stance on equities during the first quarter of 2018.

 The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in the equity
markets. However, the economic environment and expectations of corporate profits have largely held steady.

 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and the growth
forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the potential
trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in March. At the same
time, the southbound flow into Hong Kong slowed down.

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, the impact
to global bond market should be gradual and in an orderly manner. We expect positive factors to global bond market will
continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

4 9
Hon (8BS ) 65518 &
Fund Risk Indicators' &4 EfgZz2"
Annualised Standard Deviation 4 E1E%2 : N/A i A
Fund Performance Information® H4 737 & #1*

Annualised Return 4 & 8]
1Year ~ 3Years  5Years 10 Years Since Launch
1% 3 56 10 A
This Fund A£4 (a) NATER NATER NATER NATER NATER
Reference Portfolio %%&QZHA (o) NATER NATER NATER NATER NATER
Diference’” 28" (g NA TR NATER NATER NATER NATER

(percentage points /‘
Cumulative Return 275 =13k

\

1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3 5% 1 Vi
This Fund A% & 4.44% NATER NATER NATER 4.44%
Reference Portiolio 221484  3.63% NATER NATER NATER  3.63%

Calendar Year Return® [&4F B
2010 2011 2012 2013 2014 2015 2016 2017 '
This Fund A%%  NATER NATER NATER NATER NATER NATER NATER NATER 0.28%
Refrence Porfolo S5t NATIER NAER NATER NATER NATER NATER NATER NATER -0.06%

Top 10 Portfolio Holdings & #4& N+ XKEE

US TREASURY 2.75% 15/02/2028 4.96%
UK GOVT 1.50% 22/07/2026 1.68%
FRANCE GOVT 2.25% 25/05/2024 1.49%
JAPAN GOVT 0.10% 20/12/2027 1.28%
ITALY GOVT 1.25% 01/12/2026 1.28%
JAPAN GOVT 1.80% 20/06/2031 1.21%
JAPAN GOVT 1.00% 20/12/2035 1.10%
P&G 0.275% 08/05/2020 1.06%
JAPAN GOVT 0.40% 20/03/2036 1.04%
FRENCH GOVT 0.50% 25/05/2025 1.03%

¢ 2018FE1E - BMBBYURZISTEERLE -
e BEESIEMEREFRELTEAR  BHRHEBBEEAR - AW LB
BIEMPERFIBHER HRIFEE -

o BUMBREIRIRM EN 1E'EU€ IR HR BRI R - TS 2018 F 6
BRFEANALES - BARTISHIS o

HRES RBIER BRI 2017 FERE XD EMSEL - AP ZHE
BERSBEHPRERRMERTRSA T o BULRE - RABENE T

ASMBEREE -

o EEAMBUNNLEEIRAT) - ATREEBEBERTE SRR REHK - 82

iﬁ%%ﬁ%migﬂg&mﬁtﬂﬁfﬁﬁ PR RBES TSN REE
BREFFETERORSTHENMEE O RIRES -

)
B -

FEORBLEREMANEAZREM " TER




Remarks Pk

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA  REIRITERRAF] BTN RBIRTT (155T) ARARA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEARAF - REiRiT (558) ARARRIEM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
ELRRIELRAFEREZRT  BEERBEHEZESMEERR - BEIFIRALBRETH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOESVERRD6 MAMNKETELE  HE2IFERBER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIOMWIF  ZESBFEARG UL AEZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31* March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

BRI EHZE2017F3 A3 B « D ESNESMBIERE HESHK B EERTEME - BIEARMZESNESFRLE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[FReRkHM] — FAEERIRS - ACENREMEURFEN SEER (NER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE R RIFAAREE - ERARBERRARBERIRETANKRE - BAAZBEIMNERRR - LER - ARBBALIEAHRALRNEE  BARHR
BB INESMNE BRI R B FRERE] - B - HRBEARBERESNREBERTRINGTSG / RDIERR - B - ARBMFEARBERESLEERNH _AHS
WAAESARERERFREBEIIHA - I - BERFEARBEEESNBITAFRERRELMN - HHEAREEBESOHEBIERNER « Bk - HEITHOBFEA
REEBES —REREERE - MBLRSNIEMFARBERES  TETOBREAREEBESFTEERES R/ SUABRBERSREE - BT - Ti5 A RENBFEA
REEBBESF RS HUAREITE CREMEATESE (—/R) R0 MR 1 PAHARE - Bt - KA ESTRENBEARBERESTRAR - ASEREERARSED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

Rip (BES) REESTERERHEBREZRBERRDR (REA]) IMRBRBFAIBHREOEERKREES ([ERES]) - REARHERESHERZEHER
BEEIR - 22004 F9 A30 H 2 1% - IWENERESHMFPIESHRBELRECIELIE] « KIETNRBER [FERX ] FEREBAIERTF 1% ° 1200459 A
30 Hekaz B Z AR AR E S HEPMESHRBLREE[FINE (AIFF5%) - A MATANEBRERBIAERE [AFFRTEFHE] R - IR GBBRT (8ER)
REED) REPERESHOHAT T GIRM - BESTRTFE - BIEEFA MUEEHENBERT - REARIHKEREERERETTHNRERFIBHNBURER
(a) ZF|EFRNFE - ERFPRNFERBRIN  SERFRARFREBELETRNFRIVEN  (b) TR2RAITHIEN  (c) T (d) KAMBBEEE i (e) BR [/
fagrl s () KERIERE  MAKBRHE (BRRT (BEe) REED) KENERESWPH (EZ2VFREXENRE1R) (AFRRTHRE]) AELR36EEAR o (1t
SRRERNEH2ERNERETRARFERNKE ) ZATRTHRRBEABRFNEEET - X8 (SHEEREA) EXIFFEESRTFRNBER TEHRE (BE
©) REESETELD - EREME DB - AZKENSTTRTERRBOARKEEIRT - KRLRM - R () X NEARBEAL - EARPEE ASUSAIE BRI
BRPEAKE ¢ (g) BEREER - (a) E (e) » R (g) BEMHERNMEEKE - BEAL - EARPHAARSHBRIEHFRFKE « WEELIFBE DRSFRTEFENE
SUTEER - SRR MAE S B - REGXFZE - FENKRARBERERNREEE - BRMERSESNEERR  REFERREGM - F20FHBAEWRME1 -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BESRTESHKER (—) BBMBREEFEKRR : o (Z) BBMBRKERPPHBELMILER - Rk BES) RTESEAAR (Z) WE - B2 ESEMER &
EFENESRR (ELBBEMIINESRREFHRIN) WARRBKENZE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NESTETERE AT BAMHNFIE - ZRNER=ZREFFNEDRITBEREPL 012 EXERNFIHKFZ FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.

ERRERBE—HEIZRBESTHFEELREBEENBEENEMRNRRIRELRH - KEERRERRERBESBFBN - TAEERRERBIERRERE
2 o EINTMEERIRERER - A BAEEM - HNRAELREBRENKE - EAREHRREEMBESHEER 2 ZERSHRBEERIIRERKRE -

BRI ERBUIERS  ME—RBEBERA2EAKRSES - IRE RES) ROREES ((ROREES]) RRD GBRES) 65mEES ([65mEES]) BHEKER
HEIRRFRO TR EFERRARE - O RBEESKHEEFETH0%RENARRSHNREER (RBRRSNREER —RIERFZIEUNIKREER) - M655%
BESAEREL 20%NERBSHNREER - ROREESRSREES  MNRARERRERENKEORZ64RERTFERE R REBRRERBARIZE
RPHB L DAL EBENHETT ©

IRERTERIZE R - KENETUEARATHAEH2EURE - (A) BAEREREEM/ (B) KRR RIEE o5t B8R 2 RE R -

B FEAR M A N AR EBNRBUL SR ESERBUIIRE (MIHERTERIRE RN —ED)) KB » A - ERIRERREIFTFERIRERBOREES - HEMUBHRIAER -
BTG - BEEREE - BEREEESRIIK WE  RERAERT - RFIPROERER  F2HRE (RES) SRIETENHRE -
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10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance
of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.

?ﬁ*ﬁ/bf—%%%ﬁ&% REESMES MESHEABENERT2EZREAETE1FE SFH 10FHREE LK ATERIRERBEK D E S AREM— Eﬁﬁﬂﬁﬁﬂ’\]@iﬁﬁfﬂﬂiﬁ

AR RITA o Bt () WESHENERD A2019F6 A0 A2 A - EAZRERARRERERA O ESNER(IMRE  aRENERT2EREEEF
Tﬁi’%iﬁ MMENZERBH25EEDT & (i) WESMENERD A2019F6 A30HZE EAZRERBRRERBK S ESHFRIERE mﬁéﬁﬁiﬁﬁ’;\%?fdﬂ’?}
EREHEFRERE - MMENZERBE2.0EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

HRETARR - SR ERATETER 100%

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are
distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East
Asia (Trustees) Limited).

EeMBETHPUFTERALR - F—FESMBES UL T H AN EFFREAMK —HEMEBKE - ﬁﬁﬁ%ﬁ’]ﬁi\ﬁ%%@ BEHEMGEKE - KETMABEARTRITHEE
www.hkbea.com T H# B EBR T (8TER) B4R (HRERTT (EFE) BRARENE) ROEEELHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRIABTTRTESEMN - REEFEESLEER  MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBER 2SRRGB IRTT (E78) BRAR ([REER]) FIERROEABRRERRERE /Aiﬁﬁﬂgﬁﬁ WYRERIR I L ESK - 75 B HZBEAMPF@hkbea.com * 3k
MR DEEMAERHRE R (i - HENEEEE418 %JEEU%EZWZE%@%EE%EGEPIDBQ@) %E‘.Ef TEHEEIRE RO ER

BEA - Fulfilling all your MPF needs
fRIBRISETRE - BERDRT

BEA (MPF) Hotli
satwntone 2211 1777 .
(Operated by Bank of East Asia (Trustees) Limited) @ AL EI] -Fﬁ

(HRIERIT (57E) BRATEE) Download Now

www.hkbea.com
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BEA %Eﬁﬁﬁ’_
B0 Bl ¥

As of B = 31/3/2018

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Value
Scheme.
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BEA Growth Fund

[ Investment Objective & B1Z |

( Fund Information 4 &#} |

Fund Size HE&BEE
Million (HK$) & & (#7T)
Launch Date #t i HH] : 25/10/2012

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

1 8.99

securities / money market instruments. NAV per unit (HK$)
B o e s e o ¢ 13.7781
BRTERERSHRE  RUHLERER KNS  SELAEFEET)

BEMEREATA ERPEERREEHERN  RRE
RERMEREE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity

- ;Eé‘/ — R B % FA %
Portfolio Allocation” I &4 & H1° | FREERS —R = B2 0%

Cash & Others" Latest Fund Expense Ratio®

Equity i%Z 73.5% Bond &% 19.1% s 7.4% ‘ A . ‘ :0.98%
. R A RN ESHAL LR ®
Cash & Others* & K H ' 7.4%
Other Bonds ﬁ’nﬂf% 2.1%
EU{EE:SSEX%;}%“ 28% HK Equities Z35 3 26.8%
USD Bonds £7tfE% 9.4%
HKD Bonds #LE# 0.2%
Other Equities HAARE 10.2%
Japanese Equities B ARZE 3.0% US Equities ZEIAZZE 24.2%

European Equities BUMNAZZE

Commentary #Fif

* We kept a positive stance on equities during the first quarter of 2018.

* The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in
the equity markets. However, the economic environment and expectations of corporate profits have largely held
steady.

 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and
the growth forecasts for 2018 remain very rosy, providing support for the capital markets.

 Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks,
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

9.3%

Rp

Fund Risk Indicators' &% EBZE
Annualised Standard Deviation FE1Z%2 : 9.32%

Fund Performance Information” E4 X I &k
Annualised Return 4 [Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 fE 5% 106 Elpava:

16.49% 6.06% 5.97% N/A A3 6.08%

Cumulative Return 2F&[EIH

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:

16.49% 19.32% 33.66% N/A N3 37.78%

Calendar Year Return™ f& 4 [@3§*

2010 2011 2012 2013 2014 2015 2016 2017 €0k
NAT@ER NATER 088% 10.53% 1.17% -4.02% 229% 2343% 0.80%
Top 10 Portfolio Holdings & 44 A+ KB E
TENCENT HOLDINGS LTD f#fli%a% 3.61%
CHINA CONSTRUCTION BANK CORPORATION - H R BIZ&IRIT-H  1.75%
AIA GROUP LTD R B{RE 1.75%
PING AN INSURANCE - H B F (R - H 1.68%
SAMSUNG ELECTRONICS CO LTD 1.19%
CNOOC LTD # Bl/g¥ A h 1.17%
ICBC - H B T$R{7 - H 1.17%
US TREASURY 2.75% 15/02/2028 1.15%
HONG KONG EXCHANGES & CLEARING LTD &/ 5 fit 1.11%
HSBC HOLDINGS PLC JE & 2% 0.96%

© 20184 H 15 WMEEHRZIFIEREE -
o XS FMNEREHRELTEFAL - BERTHRBZRE - AW - LR

FEMEER N EREAR ERIFISE -

o BUMEYRSEIRIREARES - BERCELRLRBMEIR - 155 2018 F &9
ERIBRIDANEE  RARTSERIF -

o PWRIESBIEPBEBENMN 2017 FRERI D ETHELY - Bh X 2R
BEESBERPEERRBRRTN3 AT - BUtRE - RATBNET

o XEAMBUMAGERIRARS)  ATRSBERERTE-SREERHE - B2
BREFTSRFERZRTENEFE - FPTEHRRERT ST EEK
BRE BEFELEROBSTHENEEBIRES -

BEA Balanced Fund

[ Investment Objective 24 812 |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E4& &k} |

Fund Size E&EEME
Million (HK$) B (B7t)
Launch Date # B : 25/10/2012

5.77

BBRFHRERZHREREFTS - ARESRFRL NAV per unit (HKS) 5 o0
£ AR E RS EKE - BEMEEFEGET) ’

| Fund Descriptor Z& ¥Rt |

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® &M A H#° |

|

Latest Fund Expense Ratio®

Equity BZ 53.2% Bond &% 38.8% |
s’ ity B IR S RIS L 2

‘ :0.96%

EUR Bonds EiZ (&% 8.8%
JPY Bonds HEE# 5.4%

Other Bonds HfthfE% 4.0%

USD Bonds %£7tf&% 20.2%

HKD Bonds J&TT{E% 0.4%

Other Equities EHIIEZ 7.4%
Japanese Equities BAARE 2.2%
European Equities BUMIYZE 6.8%

Cash & Others* & R EHM* 8.0%

HK Equities &BRE 19.1%
US Equities ZERE 17.7%

Commentary 7

* We kept a positive stance on equities during the first quarter of 2018.

e The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in
the equity markets. However, the economic environment and expectations of corporate profits have largely held
steady.

e Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and
the growth forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

® The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks,
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

= AN
R ES
Fund Risk Indicators' &% EBiZ
Annualised Standard Deviation FEZ#2 : 7.19%
Fund Performance Information® E4& &R & K>

Annualised Return 4 [Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
148 3 5% 104 BB E
13.58% 5.52% 5.00% N/A NiE 4.97%
Cumulative Return 27&[E4R
1 Year 3 Years 5 Years 10 Years  Since Launch
15 SfE 5% 106 Elpava:H
13.58% 17.50% 27.63% N/A N 30.18%
Calendar Year Return® &4 >
2010 2011 2012 2013 2014 2015 2016 2017 ‘&0
NATER NATER 1.24% 6.15% 144% -229% 2.36% 18.12% 1.08%
Top 10 Portfolio Holdings & 44 A+ KEE
TENCENT HOLDINGS LTD f#fli#%a% 2.59%
US TREASURY 2.75% 15/02/2028 2.22%
CHINA CONSTRUCTION BANK CORPORATION - H A EIZ&RT-H  1.25%
AIA GROUP LTD & BRI 1.25%
PING AN INSURANCE - H 1 B FZ R - H 1.19%
SAMSUNG ELECTRONICS CO LTD 0.86%
CNOOC LTD HEg¥ A5 0.83%
ICBC - H B T3R17 - H 0.83%
HONG KONG EXCHANGES & CLEARING LTD &2 5 Fit 0.79%
UK GOVT 1.50% 22/07/2026 0.73%

* 2018 FF 1 F - RIVERHBRHEMBE -

o MEES|ENRREHRETRIR SRR HRBERE - AW - LER
EMEER R BERER FRIFSFE o

o BUMMSRSEIRIRHARE - ERBLEBEY AR HRREDR - m5EH 2018451
BEFRADRES - REATIBERIF -

o RS BILREBERMN 2017 FRER D ETHTEY - EhXZRHH
BERSHER P EER RBFERTN3 AT - Bt - RATENET
AR MBME -

o EMBUMMEERERY - TRERERATHE - SREERRE 542
BRESFTENYEEZSIENEFN - HPRHRBER TS0 E RS
BRE  BREFEIEROBRSTHENEENBIRES -




BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information 4 &#} |

Fund Size E&BEE
Million (HKS$) B& (BT)
Launch Date #H B : 25/10/2012
NAV per unit (HK$)

BEMEEFECET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BRREREANRERAFTHERBOLEREANDIRBR

1 8.73

+12.0020

W5 ARAZEREEHERKD  AERBENER [Fund Descriptor £4 X8R il ]
HEERNRTLERE - AN RERERNEASEES -

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% PRE

 Portfolio Allocation® &M A H#° |

Cash & Others

e Latest Fund Expense Ratio®
ReREM °

Equity J&% 30.8% Bond &% 50.6% SR E SRS R

‘ £ 0.94%

HK Equities &l 11.0%
US Equities EFAZZE 10.2%

Cash & Others® B4 & H ' 18.6%

European Equities BUMARSE 3.9%
Japanese Equities HAARE 1.3%
Other Equities E IR 4.4%
HKD Bonds /&7LfE% 0.4%

Other Bonds Efttf&E% 5.4%

JPY Bonds BEIfES 7.4%

EUR Bonds BZ# &% 12.1%

Commentary #Fif

* We kept a positive stance on equities during the first quarter of 2018.

* The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in
the equity markets. However, the economic environment and expectations of corporate profits have largely held
steady.

 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and
the growth forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

® The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks,
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

USD Bonds %7tf% 25.3%

R FieEs

Fund Risk Indicators' &% B2
Annualised Standard Deviation FE1Z#2 : 5.42%

Fund Performance Information” 4 X IR &k
Annualised Return 4 [Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:
10.78% 4.07% 3.39% N/A N 3.42%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years Since Launch
146 3F 5% 106 Elpava i)
10.78% 12.71% 18.13% N/A 3 20.02%
Calendar Year Return® J&4F @35>
2010 2011 2012 2013 2014 2015 2016 2017 g0k
NARER NATER 065% 360% 145% -2.78% 1.85% 13.08% 1.33%
Top 10 Portfolio Holdings X & 484 A+ KB E
US TREASURY 2.75% 15/02/2028 3.02%
TENCENT HOLDINGS LTD =2 R% 1.50%
UK GOVT 1.50% 22/07/2026 1.00%
FRANCE GOVT 2.25% 25/05/2024 0.89%
JAPAN GOVT 0.10% 20/12/2027 0.76%
ITALY GOVT 1.25% 01/12/2026 0.76%
CHINA CONSTRUCTION BANK CORPORATION - H REIZRIT-H  0.72%
JAPAN GOVT 1.80% 20/06/2031 0.72%
AIA GROUP LTD & IRk 0.71%
PING AN INSURANCE - H B -FZ{RE - H 0.69%
© 2018 FE15E  RMAEHRZIFEREE -
o AEES|IEMEHEFREZSAMN - BRRHBRBEERE - Ay - 4LBIR

FEMEERFERER REFSE -
o EUMEYSRSEIRIRR AMES - BEBCEL R BRRETSR - T5E 201854
BERBUDARLEE - RAATHERIS
o BRESRIEPBABEAME 2017 FEEKRD D
BEESRMEBHEERRBERT
AR HBME -
FEMARERIRARS) - TRERRERTE - PREEREE 582
PRMEHF TSN BEZRMENAFE - RATEHRRESR TSN TR EH
BRE - BREETEEMBSTHENEE N BRET

EMSERE - BhXZH
ABATE - EBtRE - RAZTENET

BEA Global Equity Fund

[ Investment Objective 2% E 12 |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BEBRER—EDHRRIREES  RERPEREET
REE -

( Fund Information E4& &k} |

Fund Size E&EEE
Million (HKS) & (E7T)
Launch Date # B H : 25/10/2012
NAV per unit (HK$)

BEIEEFE(ET)

1 6.68

+ 16.7568

| Fund Descriptor Z& ¥Rt |

Equity Fund — Global
BREES — B

( Portfolio Allocation® 2 & &A1 |

. Cash & Others* Latest Fund Expense Ratio® | .
Equity IR 96.3% 0 3.7% ‘ - £ 1.01%
RERAM IR E SRR % °
Cash & Others” B& R E " 3.7%
Other Equities A& 5.2%
Asian (e}< Japan & HK) Equities 149
SMBEA - BBRINRE US Equities £BIRZE 57.0%

HK Equities E/&R
Japanese Equities AR 7.2%

3.7%

European Equities BUMARSE 21.8%

Commentary 7

 The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in
the equity markets. However, the economic environment and expectations of corporate profits have largely held
steady.

* Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and
the growth forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

RIRIKINREE®

Fund Risk Indicators' Z& R BIZ:

Annualised Standard Deviation & [E 1245 -

Fund Performance Information® & &R &R
Annualised Return 4 & 813

10.00%

1 Year 3 Years 5 Years 10 Years  Since Launch
15 SE 5% 104 E)ava:
14.23% 8.08% 8.11% N/A i@ 8.73%
Cumulative Return 27&[E4R
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:H
14.23% 26.24% 47.68% N/A N 57.57%
Calendar Year Return® &4 B>
2010 2011 2012 2013 2014 2015 2016 2017 '€%E¢
NATER NATER 1.00% 20.30% 021% 158% 3.91% 22.79% -0.16%
Top 10 Portfolio Holdings & 414 A+ KB E
MICROSOFT CORP 2.02%
AMAZON.COM INC 1.86%
LAS VEGAS SANDS CORP 1.55%
NEXTERA ENERGY INC 1.53%
APPLE INC 1.49%
TOYOTA MOTOR CORP 1.44%
JPMORGAN CHASE & CO 1.37%
DOWDUPONT INC 1.27%
ALPHABET INC 1.24%
BERKSHIRE HATHAWAY 1.23%

e MEESBENEHEHRETHRAR  FEURTHRE
REMEEBNBEREAR LRIFEE

BUMEY R AR - BEBRAELRBERENSR - Ti5H2018FM
ERIBERIDALE - REATISHERLS -

RS RIEPEBERMN 2017 FEERMLHEMHEL - BPEZHN
BEE SRR RBFRTN 3 A T - BFAK - RABBNET
ASHBME -

FHIHE - R R




: : NS R==5) AN
BEA Asian Equity Fund ?EEEE/J‘ REHSE
[ Investment Objective & B1Z | | Fund Information E% &k} | Fund Risk Indicators' £ & %50
To achieve long term capital appreciation within a Fund Size ~E&EEE 489 Annualised Standard Deviation £ {4 : 15.82%
controlled risk-return framework through investing mainly Million (HK$) B & (BL) Fund Performance Information? £ 2= 384 %1%
in Asian ex-Japan equities. Launch Date # & HEH - 25/10/2012 :
FEEBRANGH (BARS ) MR EADIREREE  NAVDerunt(HKS) o G T L ,
BHER  RE AR AREEIEANE « SEMAEFEGET) i fg” € g‘j;rs € 22;"5 101;;‘”"5 S'”g;é“;;“
. " EYRUN 28.32% 8.09% 6.90% N/A N 6.61%
| Fund Descriptor E4 A it |
Cumulative Return 27&[E1R
Equity Fund —‘Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
 Portfolio Allocation® &4 5 ° | BRES — SR HAE 1% 37 5% 0F AR
5 28.32% 26.28% 39.57% N/A N5 41.58%
Asian ex-Japan Equity o, Cash&Others* , ., Latest Fund Expense Ratio” | . | .o, 2 2
T (AARS) = 95.5% B M 4.5% EREARE S B ok ° 0.98% Calendar Year Return® J&4F [ 3

2010 2011 2012 2013 2014 2015 2016 2017 ‘@O0

NATER NATER 191% 6.85% -1.40% -10.73% 248% 41.68% 1.74%
Cash & Others’ & R EM' 4.5%

i H L > AN p?
Philppines £ 0% _ China s 419% Top 10 Portfolio Holdings & & 44 N+ X&EE
Malaysis B 2 11690 TENCENT HOLDINGS LTD B3Rz 8.94%
Thailand ZE81 4.4% SAMSUNG ELECTRONICS CO LTD 5.61%
PING AN INSURANCE - H FEIF %1218 - H 3.35%

Singapore #1114 5.5% CHINA CONSTRUCTION BANK CORPORATION - H R EIE23%4F47 - H  3.34%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2 EBHREE  3.27%

Hong Kong &% 10.2% AIA GROUP LTD & 3B(Rk 2.85%
DBS GROUP HOLDINGS 1.93%

. . 5 1700 CNOOC LTD # B8 1.88%

Taiwan &5 12.6% South Korea 5 17.0% AAC TECHNOLOGIES B8R 1.86%

HONG KONG EXCHANGES & CLEARING LTD &322 5 5t 1.76%
Commentary ¥

« Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the o B 9Ki25 /5 Fd Bl ¥ NI 2017 F R E RS ETISTAL - BHE 2B
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in BEESHERPREFMEERTN3 ATY - BRI  RAFTENE T
March. At the same time, the southbound flow into Hong Kong slowed down. e B mE

e Australia continues to recover from weak GDP growth in the fourth quarter of 2017. Recent macro data suggests o SR B/ 2017 FFE 4 ZMRPLBEEETEE - RANBEEBEETLL
that private sector activity is accelerating. An improving labour market is also translating into better retail sales. As a CEEHEAIME - BEHTSHRETHTEHERA - BIRTRERART G
result, positive sentiment is starting to emerge in the stock market. WY -

BEA Greater China Equity Fund

N Vi
N . [N i i 1 G pEm =
Investment Objective 194 £ 12 | (Fund Information 2% &#} | Fund Risk Indicators' 2% ERIZA0
To provide investors with long-term capital growth Fund Size ~E&EEE 579 Annualised Standard Deviation 42 : 17.33%
through exposure to the Greater China equity markets. Million (HK$) & (&) Fund Performance Information® B4 =18 &%
BAEARERRENE SRS E IR M E S AREE - Launch Date # i HE : 25/10/2012
) Annualised Return 4 [Z B}
NAV per unit (HK$)
SEMEEFEGET) ©16.4949 1 Year 3 Years 5 Years 10 Years  Since Liunch
14 3F 5% 104F ) ava
[ Fund D o g%*‘ﬁﬁu r“ j 30.37% 8.80% 10.01% N/A T~ iE A 9.65%
un escriptor 7=
P fad Cumulative Return 27&[ER
Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
: . ; BRELES — KhER 14 34 5% 106 Sl VA
9 LR 4 A A 49
[ Portfolio Allocation” & & 55° | 3037%  2878%  61.13%  NATEM  64.95%
. . 4 .3
(j}(rigt%é;hga Equity g4 70, %a%l;g}girs 5.3% ‘ |-Ea‘teSt Fund EXpenS§ Baatlo ‘ £ 1.00% Calendar Year Return® J&4 B>
- BN E SR X 2010 2011 2012 2013 2014 2015 2016 2017 '@l
Cash & Others® B4 & HAl* 5.3% NATERE NATER 361% 13.01% 3.10% -6.81% 097% 41.19% 2.84%
Materials 1 1.3% |
ot C;g%%g%é%l;ﬁ% Top 10 Portfolio Holdings % &#& N+ A& E
Utilites AR FEE 2.2% Information Technology TENCENT HOLDINGS LTD BéAIZAR 8.79%
Real Estate FHE 4.4% BEHEHE 33.3% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &SRB E# S  7.51%
Energy 85/% 5.3% PING AN INSURANCE - H e Bl 2R - H 5.00%
CHINA CONSTRUCTION BANK CORPORATION - H R EIEEIRIT-H  4.47%
Consumer Staples % HEER 5.9% AIA GROUP LTD & 4R . 4.46%
BOC HK (HOLDlNQS) LTD FRES 3.42%
Consumer Discretionary JE4 7 H# R 7.9% CNOOC LTEP 7@7/‘*_5735 3.34%
o ICBC - H B T 3R17 - H 3.07%
Financials © & 31.4% WYNN MACAU sk F38F9 2.88%

N HONG KONG EXCHANGES & CLEARING LTD &2 55 2.80%
Commentary &7

e Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the o #5245 & IFFR B EQME) 2017 FEE A D EMIHTEL - BhE 2 MY
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in BEESEENPRERRBFRTHIATK - HERAE - RABRENE

March. At the same time, the southbound flow into Hong Kong slowed down. TESHBEME -
* Macau casino sector outperformed the market due to the continued recovery of gross gambling revenues and the SHEORPIER ERRAFEER  URESEEENATIERNS B
commensurate improvement in casino operators’ earnings. Exﬂ@mﬁfﬁ °

« Taiwanese equities outperformed in March due to the recovery in the smartphone component industry. After weak —® A/ERM3 ARKERE - REZLEFHRIBMITEMNBER - B2017FF4F

results in the fourth quarter of 2017 and the first quarter of 2018, the market expects to see a recovery driven by~ F120184 5 1 FHRITHE 2 1% - M5 TEHME @ M H A EF R HST
new product launches and restocking. EX i




BEA Greater China Tracker Fund

( Fund Information 4 &#} |

Fund Size E2&EME
Million (HK$) B & (HT)
Launch Date # & HE : 25/10/2012
NAV per unit (HK$)

BEUEEFECET)

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EFEER @KH ﬁ/ﬁm?a%(m%ﬁﬁ.tﬂﬁﬂgmhﬁ@iﬁ
(BB A KFXAT)

1 4.35

£ 15.3690

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BERES — KPER

 Portfolio Allocation® 2 & & H1° |

SPDRO FISER Greater Cira T 5 o, Cash & Others* 0.2% Latest Fund Expense Ratio® 07
SPOROEH@AREETF  “°°7°  ReREM 7 BINHIMESE S R o

Health Care f2ER#% 2.1%

Consumer Staples %7 E & 2.8%

Energy 828R 3.3%

Telecommunication Services BFRH 3.7%
Utilities 2% 3.7%

Materials M ¥ 4.2%

Cash & Others* B4 & HAh* 0.2%

Information Technology
AR 29.5%

Consumer Discretionary 47 B 6.6%

Industrials T 6.8%

Real Estate B4 9.5% Financials it 27.6%
. 0

Commentary F&#

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

* Macau casino sector outperformed the market due to the continued recovery of gross gambling revenues and the
commensurate improvement in casino operators’ earnings.

* Taiwanese equities outperformed in March due to the recovery in the smartphone component industry. After weak
results in the fourth quarter of 2017 and the first quarter of 2018, the market expects to see a recovery driven by
new product launches and restocking.

%Eﬁ$$£%

Fund Risk Indicators' &4 B2
Annualised Standard Deviation & Z1Z42 : 18.72%

Fund Performance Information® &4 &IF &k
Annualised Return 4 [Z B3

EHED

1 Year 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A5&  25.26% 8.74% 9.38%  NATER 8.23%
Index #5Et 26.04% 9.45% 1048%  NATER 10.73%
Cumulative Return 27&[E1R
1 Year § 3Yeas®  SYeas®  10Years®  Sincelaunch BRI
This Fund A5&  25.26% 28.56% 56.57%  N/ATER 53.69%
Index #5E( 26.04% 31.13% 64.62%  N/ATER 73.95%

Calendar Year Return™ [&4F[E%*
2010 2011 2012 2013 2014 2015 2016 2017 "GO0

Thsfnd 754 NATER NATER -098% 6.00% 6.34% -7.19% 4.92% 37.19% 3.08%
Index 8 NATER NATEE 589% 825% 9.26% -601% 650% 36.78% 1.44%

Top 10 Portfolio Holdings & & 484 A+ K& E

TENCENT HOLDINGS LTD Bé#fiz 11.58%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2288 BREE  8.14%
AIA GROUP LTD & FBIRIR 4.10%
CHINA CONSTRUCTION BANK CORPORATION - H # Bl %477 -H  3.69%
ICBC - H REI T 4R1T - H 2.69%
PING AN INSURANCE - H FBIF /R - H 2.04%
CHINA MOBILE LTD # E#%8) 1.95%
HON HAI PRECISION INDUSTRY CO LTD &% T % 1.88%
BANK OF CHINA LTD - H #h B5R77 - H 1.64%
HONG KONG EXCHANGES & CLEARING LTD &% 3 Ff 1.62%

o HRESAIEPECERAMM 2017 FEENBHETHIEY - BREZHN
BEESHEBTRERRBRRTRIATE - BRFRE  RABTENE

e TENEPIBRELRAFEER  URESBELHNORTERSE B
BEERmAT
e BEKRMIARRREL  RERTFRAMITENER - H2017FE4F

2018 F 51 FMRIBEAE 1% - 5 TEEE @i A E R 8T
HER

BEA Hong Kong Tracker Fund

[ Investment Objective 2% E 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

TSRS AR 2R BIER -

( Fund Information E4& &k} |

Fund Size HEGEEME
Million (HK$) &#& (B7T)
Launch Date #EH BHj : 25/10/2012
NAV per unit (HK$) .

SEEAERE(ET) 000

15.43

| Fund Descriptor Z& ¥Rt |

Equity Fund - Hong Kong
BRES -BE

 Portfolio Allocation’ 2 & &A1 |

Tracker Fund of Hong Kongg g g~ Cash 8 Others’ ) o, ‘ Latest Fund Expense Ratio® ‘ 071%
BEd ° BERHEM ° BRI RSB &

Cash & Others® B1& F HAtf* 0.1%

Industrials T 1.4%

Consumer Services JHE &R 3.7%
Conglomerates 42 & 1% 3.8%
Consumer Goods A& & 3.8%

Utilities 2FA 3 4.8%

Financials © &t 48.9%

Telecommunications &l 5.5%
Energy 828R 6.0%
Information Technology &&ilEHE 10.9%

Commentary #F&#

¢ Hong Kong equities performed along with global market weakness. The decline in February and March erased
nearly all the gains made in January.

Properties & Construction HEZS 11.1%

* The escalation of concerns over trade wars between China and the U.S. dampened market sentiment. The
southbound flow into Hong Kong slowed down, adding downward pressure on equity market.

* Macau casino sector outperformed the market due to the continued recovery of gross gambling revenues and the
commensurate improvement in casino operators’ earnings.

%Eé‘k

Fund Risk Indicators' &€ EIZE
Annualised Standard Deviation & 245 :

HEHES

18.27%

Fund Performance Information” 4 X I8 &k
Annualised Return 4 £ [E 3R

1 Year 3Yeas®  SYeas®  10Years®  Sincelaunch BRI
This Fund AE&  27.43% 9.15% 877%  NATER 7.82%
Index #5Et 29.46% 10.47% 1021% NATER 9.90%

Cumulative Return 27 33§

1 Year 3Yeas®  SYeas®  10YearsF  Sincelaunch BRI
This Fund AZE&  27.43% 30.04% 5224%  NIATER 50.55%
Index #5Et 29.46% 34.82% 62.58%  N/A NEA 67.00%

Calendar Year Return® &4 B>
2010 2011 2012 2013 2014 2015 2016 2017 ‘&0

ThsFund3E& NATER NATER 1.02% -4.97%
Index J&&  NATEE NATEE 3.99% -391%

Top 10 Portfolio Holdings £ & 484 A+ KB E

3.76%
6.55%

4.55%
5.48%

2.72%
4.30%

39.38%
41.29%

097%
0.92%

HSBC HOLDINGS PLC JE &2 % 9.77%
TENCENT HOLDINGS LTD f##fiZa% 9.53%
AIA GROUP LTD R FBRIR 8.53%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#RIRIT-H  8.25%
ICBC - H I L 8RTT - H 5.28%
CHINA MOBILE LTD R E#8) 4.70%
PING AN INSURANCE - H FREISF 2R - H 4.43%
BANK OF CHINA LTD - H fFBI§R7T - H 3.57%
HONG KONG EXCHANGES & CLEARING LTD &i#3 5 i 3.20%
CK HUTCHISON HOLDINGS R/T M # % 2.70%

o BARIRBEERIRATER - 2 AR 3 ANEIEETSIKE 1 AR EIRE
e REEHPXESGHNERAL  TETERR - RABBNETEASHR
Wi - S RETERTTES -

e RERRMEBYEGRARRER  URESELHNBIAESRE  BE
BEEEm AT




BEA Global Bond Fund

[ Investment Objective & B1Z |

( Fund Information 4 &#} |

Fund Size E&BEE
Million (HKS) & & (#7T)
Launch Date # B 25/10/2012
NAV per unit (HK$)

BEMEEFECET)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

FBRRERSTIRMES RETHERPNERRE
B TIREE -

1 3.73

+10.5536

| Fund Descriptor £ & ¥t |

Bond Fund — Global
EHRES — R

 Portfolio Allocation® &M A H#° |

g Cash & Others’ Latest Fund Expense Ratio® |
Bond f&% 90.9% Rapem 1% e PN £ 0.92%

Cash & Others’ & R E " 9.1%
USD Bonds %£7t{&% 40.0%

Other Bonds E A% 10.9%

JPY Bonds AEIES 15.1%
EUR Bonds BZE &% 24.9%

Commentary ¥

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks,
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

* There is little indication that the U.S. dollar will appreciate, particularly given the probable significant growth of the
U.S. current account deficit combined with Federal Reserve’s policy of moderate interest-rate hikes.

/\

RIRKESE®

Fund Risk Indicators' &% EBZE
Annualised Standard Deviation 4 E1Z%2 : 4.50%

Fund Performance Information” 4 X IR &k
Annualised Return 4 [Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 106 BRI

6.64% 2.18% 1.23% N/A N 1.00%

Cumulative Return 27&[E13}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpavac:!

6.64% 6.67% 6.30% N/A N3 5.54%

Calendar Year Return® f& 4 [@3§*

2010 2011 2012 2013 2014 2015 2016 2017 ‘&b
NARER NATER -007% -0.77% 153% -4.04% 1.33% 571% 1.98%
Top 10 Portfolio Holdings & 484 A+ KEE
US TREASURY 2.75% 15/02/2028 6.06%
UK GOVT 1.50% 22/07/2026 2.06%
FRANCE GOVT 2.25% 25/05/2024 1.83%
JAPAN GOVT 0.10% 20/12/2027 1.56%
ITALY GOVT 1.25% 01/12/2026 1.56%
JAPAN GOVT 1.80% 20/06/2031 1.48%
JAPAN GOVT 1.00% 20/12/2035 1.34%
P&G 0.275% 08/05/2020 1.29%
JAPAN GOVT 0.40% 20/03/2036 1.28%
FRENCH GOVT 0.50% 25/05/2025 1.26%

o ZEMBUMEESERY - TRERERRATHE - PREERRE 582
REFTENTERZSMENEFN - HMEFREESFTHOMNFREE
HEFE  BEEETEENBSTHENEENBIRED -

s BRIRBRIPRERELEIHE - FHREBEERFSRF A EBMEREA -
i B S BRE R RERBUERE IS BOR -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REBEERTES ((RRERTES]) Y TREEMREAANRE - REANBRERTESYTENBESFRARITIEIERRF - BRSRTESITIIBELHEER

BEA MPF Conservative Fund’

[ Fund Information %%ﬁﬂ]

Fund Size ~E&BEE
Million (HK$) B& (BT)
Launch Date #H HHf : 25/10/2012
NAV per unit (HK$)

FEMEEFEGET)

[ Investment Objective & 812 |

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRERSBENEZ AR SR —F2EHE -

1 14.22

+10.3590

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁiﬁ]

Money Market Fund — Hong Kong
E¥msES — &R

 Portfolio Allocation® #2 & & H4° |

Latest Fund Expense Ratio®

SSIRCL0E Sl

Cash & Others*

e R 8.5%

Deposits 773 91.5% ‘ 1 0.68%

Cash & Others® & K Efth* 8.5%
Deposits 773k 91.5%

Commentary #F#

* Hong Kong’s official foreign currency reserve assets amounted to US$440.3 billion at the end of March 2018.

« Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 2.6% in March
2018, up from 1.7% in December 2017.

* Hong Kong dollar continued under pressure and depreciated toward the 7.85 level against U.S. dollar. We expect
interest rate normalisation will continue due to the wide interest rate gap between the U.S. dollar and Hong Kong
dollar.

EEEE: *@1%?%@5

Fund Risk Indicators' &% E g2

Annualised Standard Deviation FFEZ4 2 : 0.05%

Fund Performance Information® £ I3 &%
Annualised Return & B3

1 Year 3Yeas®  SYeas®  10Years®  Sincelaunch ERLUE
This Fund £&& 0.26% 0.37% 0.44% NA TER 0.41%
PSR® 0.01% 0.01% 001%  NATER 0.01%
Cumulative Return 2F&EI#H
TYear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch ERIIE
This Fund A4 0.26% 1.11% 2.24% NAZTER 2.26%
PSR’ 0.01% 0.02% 0.04% NAZTER 0.04%

Calendar Year Return® /&4 @] 37>
Year to
2010 2011 2012 2013 2014 2015 2016 2017 EDate

TisFndA%E NATER NATER 000% 0.15% 018% 011% 0.14% 0.19% 0.08%
PSR®  NAKER NATER 000% 001% 001% 001% 001% 001% 000%
Top 10 Portfolio Holdings % &#& N+ A& E
FUBON BANK (HK) DEPOSITS & #4R1T (&) 7k 8.63%
ICBC (ASIA) DEPOSITS #EI T #R7T (Z0iM) 3k 8.63%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#{ &if{T75  8.61%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {28817 (EIER) 30 8.45%
CHONG HING BANK DEPOSITS &I #1777 8.39%
BANK OF COMMUNICATIONS DEPOSITS 22 iR 1T175% 8.38%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.35%
DBS BANK DEPOSITS £ &1 717K 8.35%
WING LUNG BANK DEPOSITS k#1717 8.35%
DAH SING BANK DEPOSITS A##R1717 3K 8.09%

« HZE201853 A - EBMEHINEREBHSEAH4,4038ET -

o BBGAHEYMBIRENEZTAN LA B2017F12 AN 1.7% A E 201845
3 A#)2.6% °

o BITIEIRSS - HETH7.85KTFHE AR ETEE T 2 MF BN T
AR - RIFVESRFRER SR GEE -




BEA Core Accumulation Fund’

[ Investment Objective & B1Z |

( Fund Information 4 &#} |
Fund Size E&&EME .

To provide capital growth to members by investing in a . . 1138
globally diversified manner. Million (HKS) ii <§;:>
. Launch Date FH & - 1/4/2017
BBRRDBURE - RIKBEBRERER - )
NAV per unit (HK$) . 11.0658

FEAAEFECET)

| Fund Descriptor £ & $8# i |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BREEEES — R — BF 65% RARESHNER
BER (FIANRRARE)

*gHl

AR

 Portfolio Allocation® &M A H#° |

Cash & Others*

- Latest Fund Expense Ratio®
BeREM 07

ity fREE 0 E 0
Equﬂy %% 58.8% Bond f&% 37.7% %ﬁgﬂ%%@ﬁittg 3

‘ FN/A i

EUR Bonds B &% 10.3%

JPY Bonds HEIE% 6.3%
Other Bonds H 5% 4.5%
Cash & Others® 4 REA* 3.5%

USD Bonds %7EfE% 16.6% k
8 ° K Equities 298182 2.2%

Other Equities EALAZSE 4.0%

Japanese Equities HAARE 4.4%
European Equities BUMARS 13.3%

US Equities EBIRE 34.9%

Commentary #F#f

* We kept a positive stance on equities during the first quarter of 2018.

* The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in
the gquity markets. However, the economic environment and expectations of corporate profits have largely held
steady.

 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and
the growth forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks,
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

SRantz

Fund Risk Indicators’ & BB IZ5C
Annualised Standard Deviation FEE4E% + N/A i A
Fund Performance Information® B4 #R31 &kl

Annualised Return [ Bl 5
1Year ~ 3Years 5 Years
1% 3F 56

2

10 Years  Since Launch
10 g
This Fund 2&4 (a) NATER NATER NATER NATER NAZTER
Reference Portfolio 2EREEA (b) NATER NATER NATER NATER NATER
Difference” £2° (a)- (b - o - - .
e i Aa)  NATER NATER NATES NATER NATER
Cumulative Return ZF[E5%
1Year  3Years 5Years 10Years Since Launch
1§ 3F 5% 1 ARE
10.66% NATER NATER NATER 10.66%
9.33% NAZER NATER NATER 9.33%
Calendar Year Return® [& 4 @3>
2010 2011 2012 2013 2014 2015 2016 2017 'EE%*
This Fund 2% NATER NATER NATEE NATER NATES NATES NATER NATER 064%
Refeence Porfoio 25 &4 NAER NATER NATER NATER NATER NATER NATER NATER 0.37%

Top 10 Portfolio Holdings &4 RN+ ABE

This Fund £ &&
Reference Portfolio 2Z &4

US TREASURY 2.75% 15/02/2028 2.51%
MICROSOFT CORP 1.24%
AMAZON.COM INC 1.14%
LAS VEGAS SANDS CORP 0.95%
NEXTERA ENERGY INC 0.94%
APPLE INC 0.91%
TOYOTA MOTOR CORP 0.88%
UK GOVT 1.50% 22/07/2026 0.85%
JPMORGAN CHASE & CO 0.84%
DOWDUPONT INC 0.77%

* 2018 FF 15 BRABERYREFEMBE -

o XS FNEHESRET BTG GRRTHRBZRE - AW LBR
FANERRFIERER LRIIEE o

BUMAOE IR R RIRSS - BB BB RINBREDR - T5E 201851
BERADARLEE - BAXTIHERIS

HRESRIEPEEERMN 2017 FEE R EMHEY - AP EZHE
;&giﬁ%%iﬁﬂP@Er&%’ﬁrﬁﬁmﬁAsﬁT% SRR - RATERET
P Iﬁ "f °

o ZEMBUMMEEBIRAED - JREEBERRITE - PREEREE 582
I%E%ﬁﬂ‘i’%m%gﬁéi%ﬁﬁﬂﬁﬁw o HAMFERBRIES 5 ORI E =
SR RIEEETEE MBS THENEE NIRRT

FERRESERERANEREZREH" N

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size E&&EE

To provide capital growth to members by investing in a - a1 0.76
globally diversified manner. Million (HKS) ii giﬁm)
[ 5 s L h Dat 8 1/4/2017
EBEROMISE - AREERANER « auneh ate
NAV per unit (HK$) £ 10,4597
BEMEEFE(CET) ’

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

BEEEES — B — &K% 25% RABRB SN
BER (PINRERE)

 Portfolio Allocation® 2 & &A1 |

Latest Fund Expense Ratio®

Equity B2 20.0% Bond &% 74.6% N e ST L

meRip 4%
Other Equities E AR 1.4%

Japanese Equmes AARE 1.5%
European Equities BUMARSE 4.5%

Cash 8 Qtrers’ ‘ ‘ /A TS

USD Bonds %7tfE% 32.8%

US Equities EBIARE 11.8%

HK Equities EBME 0.8%
Cash & Others’ & K E ' 5.4%

Other Bonds HLAbfE% 9.0% EUR Bonds S5 20.4%

JPY Bonds HEIES 12.4%

Commentary ¥

¢ \We kept a positive stance on equities during the first quarter of 2018.

o The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in
the gquity markets. However, the economic environment and expectations of corporate profits have largely held
steady.

 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and
the growth forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks,
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global
bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

B I565% 18 £

Fund Risk Indicators' E 4 g Zs
Annualised Standard Deviation “FE{ZXE2 : N/A TN

Fund Performance Information® H4 #&R31 & k1>

Annualised Return /2 B4
1Year ~ 3Years 5Years 10 Years Since Launch
1§ 3F 5% 10 K&

This Fund &% (a) NATER NATER NATER NATER NAZTER
Reference Portfolio 2EREEA (b) NATER NATER NATER NATER NATNER

Diference’ £2 (5 g NATER NATER NATER NATER NATER

(percentage points
Cumulative Return Z7&[E#k
1Year  3Years 5Years 10Years Since Launch
1% 3E 56 1 BRI
This Fund A& 4.60% NAZTER NATER NATER  4.60%
Reference Portfolio 22 R &84 3.63% NATER NATER NATER 3.63%

Calendar Year Return® &4 @35>
2010 2011 2012 2013 2014 2015 2016 2017 'E%*
This Fund A4 NATEE NATEE NATER NATEE NATER NATER NATEE NATER 030%
Reference Porfolo SZREEA NAER NATER NATER NATER NATER NATER NATER NATER -0.06%

Top 10 Portfolio Holdings & 44N+ AEBE

US TREASURY 2.75% 15/02/2028 4.97%
UK GOVT 1.50% 22/07/2026 1.68%
FRANCE GOVT 2.25% 25/05/2024 1.50%
JAPAN GOVT 0.10% 20/12/2027 1.28%
ITALY GOVT 1.25% 01/12/2026 1.28%
JAPAN GOVT 1.80% 20/06/2031 1.21%
JAPAN GOVT 1.00% 20/12/2035 1.10%
P&G 0.275% 08/05/2020 1.06%
JAPAN GOVT 0.40% 20/03/2036 1.05%
FRENCH GOVT 0.50% 25/05/2025 1.03%

* 2018 FH1F - WIMBEEHREF EERE -
o MEES|I BN REHRELBEAR  GBWRMHIREZHE - Al - LEBR

E%DJL%Q%'J?EEH§$H%HE$ °
BUMRYSRSEIR IR RIRSS - B R BBEEW R IBE BRI R - mIHH 2018450
IRGER - éﬁm%*%i% °
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Remarks PfizE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA  REIRITERRAA] BTN RERIT (F58) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDAF - RBRIT (57E) AR AR KIEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
E¢RBIECRAFEREZERT  BBEERBEHEZESHEERR - BEIFIRABRETH -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOESVERRLEANKRETERE  He2IEERBEEN -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMEESRBRIMWI1F  ZEBFEARG UL A EZBEFFRE -

3 The Fund Expense Ratio ("FER") is up to 31 March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

HORMXLRBE201743 A31H - KA ESHESHBERABESHRI ASERTEMS  MEARKZEASNESRAILE -

4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(A& REM ] —FARIERARE - RACEMAFRERNERFIENEEER (E) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

RESRTERHNWER (—) BBRHREEFEWRER : 3 (Z) }ﬁL%DB?IﬂZEE‘E)ﬁEPE’J BAWE - REABSRTESERAIRN (Z) WE - 2 ESBLER AETF
ERESKRE (ReBBEMINESRBZFTHRIN TRRMKENTE

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
AIARENEERFIMNELTEETREREAEMAMMNTIE - ZNER=REFENBEDRTEEFEL D 128 TFEARNFIFKF 2 FHE -

7 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Value Scheme.

ERBRERKE—HFEREEITAFEEHREEENBESTENEMIOARRER - KEERRBRRERKES HER - TALERIRERKIERIREE
%% B EINAMEMEHITEIREE - TG - WIVRBEHIREBEZNKE - EARRHR RN METEDS %\i§;$y25%g$’ééﬁnﬁﬂﬁf§fﬁ JILE R E -
FERIRERBW RS ME—EEBEMA2EXKSES  IREZLEBES ((ROREES]) RRD65KEES ([65mEER]) - BEBEXEESEIRKFROT
R R EREBR AR - 2O REESBHEEFETLH0%RARERRSNIREER (ARESMNRAER —MIERZIHEUNIREATEE ) - Mes5mERESAFIREL
20%RERERSHNIREER - RULRABESROREES L MNREREFEFERENKEOREARPEGFEAER - REFERICERBEARFERTHBZ DAL

KEEEALT o
ﬂu&ﬁwﬁ SIAERS - REMIERUATATHDELE2EIRE  (A) BAELEEREN/H (B) RIREFT LA H M2 2 RERES -
SRR W NERA R EBR B SR D ESERBIIRE (MIEEATBRIRE RN — W1)mﬁ5°%ﬁ TERBEE R A BRI ERBHREES R EHEAER] ©

ﬁl%ﬁ%i’l% CPIEERSR - BRMEMEI RFIEK - B - REBRIERER - RFAIPRNEREER  F2HARE (BES) ZEENHBE -

8 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
HROREESRESREESME  MESEARNERT2EREESE1FH  5FH 10@%@&5%&&&%5‘5 SIRERBEK D E S AREA— R BB ERAEERNE
AER A ERIEH - gt () WESHBENER EI?'%2019¢6 A30Ak A - BAZREFFERINAREE D ESNERMER  SRENERTT2EREMEE
FRIERR - MMENZEEBS25EESE - & () WESHMENERBR2019F6 A0RZE - EAZERK %5‘5 SRERBA DB SNFRERER - SRRERERA
S2ERBEEERRT  MMENZEEBEE2.0ETHE

9 Due to rounding, the total allocation may not add up to exactly 100%.

AR EABER - SRR RE T E 5 100% °

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East

Asia (Trustees) Limited).

EeMBESTHUFER A LM - ﬁ%?ﬁ}fﬁk‘\uﬂ’-}ﬁ"tiﬁiﬂﬁ%“ #Fiﬁ PR 8 - ﬁ'ﬁﬁf‘@ﬁ’]ﬁi\ﬁ%@ EWEMGEKE - (KENMATBEARBRTHE

www.hkbea.com T3 5t Z & H ap (%ﬂ i) A (BRERTT (ERE) BRAREE) RBEFESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends relnvested.

ES&RARUBTTRIE SN  REAEFEERLEER  MERENRSMTELER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS Z SRR B IRTT (f57E) ARAR ([REBEFT) FIEEAROEAERNERRERS - /,\iﬁﬁﬁi‘éiﬁﬁ WYRERIR I L ESK - 55 B #ZBEAMPF@hkbea.com * 3k
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BEA - Fulfilling all your MPF needs
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(MPF) Hotli
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(Operated by Bank of East Asia (Trustees) Limited) @ AL EI] -Fﬁ

Download Now
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ror (BEE) TXFTEHESHE

As of B = 31/3/2018

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
(“DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.

BEEEE

Rar (BER) TETERETNRENRAES: (1) RENMESA EWZEESRERES M/FRERREHES (REXKRERESR):

g (i) ERRENER TS - KD EES A TRMERAIE -

R (1155 8) BESRTES Y MERERREERNIRE -

BREBBE AR ERA - (REGEEA I AZRROEE LMERR - RETERD: GRES) ITEEMRD (T8 &b

ZREESMRE FT¥E) 65 it Ee (MBA [ARRERKES ) T —FEAR - AARIRERBES MMRNERIRM 2 MF

R (BIREAS ZERHEANIMEAERASEEN) - MIMRERRERBELEAMRBE TR - REBERNSE /R EEA

T2 EBR - YRRROEABRMIELSES IRHIRERTE - B B

FROTE @ BHERIKERBAKGZEMOBESIRE Mg - MRS R 2 FEFEASRE  MERRNZFEASH

EEHIRERER - B TUAGEEARAZRERNEE RMBAMR - EEERSESER A THETROESETEARAT (8

gz%%gﬁﬁéﬁé\%ﬁTﬁ’ﬂ&ﬁE%) BEMERE - BTEFAVEL/REXZALHNER - YRR THEAARIMERRESHE
N EY %i{} °

BN T ERBBRU XHHELIRE - REMSEER - KBS BLEBRAIKAT o« W XHMENBERRETRIERBERRRNESR - A
S BRERSH  WERMPRHNERER - F2HRE CRER) TXEABINFGMAE -

MPF 0036 (03/2018)



BEA (Industry Scheme) Growth Fund ERES

- S - Y . ! 1 A 4w 21
(Investment Objective 4 812 (Fund Information £ &#} Fund Risk Indicators' E& R 1EE
To achieve long term capital appreciation within a Fund Size ~H&HEE 2 696.09 Annualised Standard Deviation A2 : 9.49%
controlled risk-return framework through investing mainly Million (HK$) B& (Bx) = Fund Performance Information®® &4 X354 812
in global equities with some exposure in global debt Launch Date # i AHI : 1/12/2000 .
securities / money market instruments. NAV per unit (HK$) 25 854 Annualised Return 4F 2 Bl
BB FREARANS  NELBUERARERE  FECAEFEGET) P W R T e
F/BETS ERDREEAXEEHEN  RERRE B 5 5Eégcy B 48;;/
RARBATAE - (Fund Descriptor £ & ¥a#A i | — =5 — — 220
Cumulative Return Z7%#[a%
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - SBA — B — 5% 90% RIRE AV
[POI"th“O Allocation™ Tﬁﬁ%ﬂ/ﬁ\%\ﬁﬁm] BEEERES — Bk — &% 90% RIRE 16 3F 54 10§ Elpava
15.36% 16.75% 31.88% 41.02% 128.54%
. - Cash & Others” Latest Fund Expense Ratio® | | . Calendar Year Return® 54 @1 52°
Equity J% 69.3% Bond &% 20.9% BB 9.8% SRR RS B H R 3 $1.43% dlencargieafiyetum
= B <z 7E - 2010 2011 2012 2013 2014 2015 2016 2017 '@obk

8.02% -10.61% 1293% 11.28% 0.67% -4.10% 1.99% 22.30% 0.44%
Cash & Others® Bi& K HAth' 9.8%

Other Bonds Hftffi% 2.1%
JPY Bonds HEIES 2.8%
EUR Bonds BX &% 4.6%

HK Equities BIBIRE 24.8% Top 10 Portfolio Holdings & 44 A+ K& E

TENCENT HOLDINGS LTD Bz {ZER% 2.89%
AIA GROUP LTD & FH{RE 1.68%
USD Bonds 585 10.3% PING AN INSURANCE - H 5 I 2242 - H i 1.55%
Sl ? CHINA CONSTRUCTION BANK CORPORATION - H FEIZ:&3R1T - H 1.53%
Gt US Equities 2EIBRZ 13.5% HSBC HOLDINGS PLC JE 2145 1.25%
HKD Bonds B 7Tffi% 1.1% - ICBC - H Bl T 74847 - H 1.19%
Other Equities EALfEE 8.6% US TREASURY 27\5% 15/02/2028 1.16%
- nzs European Equities BUMNARS 13.2% CNOOC LTD FRELG A i 1.06%
Japanese Equities B AR 9.2% P q e ° HONG KONG EXCHANGES & CLEARING LTD &5 5 1.05%
GALAXY ENTERTAINMENT GROUP £ ] #2 4% 0.75%
Commentary #F&#%
* We kept a positive stance on equities during the first quarter of 2018. ¢ 2018 F 1% RFBEURZHIEEE -

o The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in ~ ® FEEI S| H2RE SREEHFH - FHBHHBBEZ AL - A 4F
the equity markets. However, the economic environment and expectations of corporate profits have largely held BRI ERFIFEIHER HREF

steady. . %”‘U\HE’Q%@%#E%%/‘%WSE CEEEBEELRBBERETR - M5 201866
 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and BREANARESE - BEATSERIS -

the growth forecasts for 2018 remain very rosy, providing support for the capital markets. ° %%ié/ﬁ\iqz %65@23175%%7{%&’7}%5%?% ' E‘*%:ZFE?E’U

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the ﬁgii%ﬁgqﬂ B RT3 AT - SULRE - RAB AN

otential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in = R - R e P -

E/IarchlAt the s:vme tim:l the southbound ﬂo&v into Izllong Kong slowed down I " e * ZERBONOEERERS - A ESHEMRITE - PREEERR - B

' : : 2RELH TSN EEL W 9 o BAMIEEBIRE S T IBHFEFE

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, ;%gigiﬁg%&g%g@fgfﬁgﬁ,@ﬁ?ﬁ%&%?f AIBHFIFE
the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global S B . -

bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

BEA (Industry Scheme) Balanced Fund

— ; ; [N : . (BTN =1
(Investment Objective & B 1Z ) (Fund Information Z& &%} ) Fund Risk Indicators’ £ B IRAC
To achieve a stable rate of return with an opportunity Fund Size ~EGEEE 1.658.52 Annualised Standard Deviation IS4 : 7.22%
for capital appreciation through a balanced weighting Million (HK$) && (Bx) Fund Performance Information? 4 38 & k|2
of investments in global equities and debt securities. Launch Date #:HH A : 1/12/2000 :
BBTURANSREERESTE - ARABRTE  NAVPerunt(HKS) o000, Glaales R Tk e
WE ; RIS ES - B EEFEET) ' 1 Year 3 Years 5 Years 10 Years  Since Launch
B - 148 3 54 1048 Elpdva:l
. o S 12.56% 4.50% 4.49% 2.98% 4.15%
(Fund Descriptor % 87 it ) - - ’ - °
Cumulative Return £%&[E15H
Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
[Portfolio Allocation™® & &4 éﬁj\ﬁﬁw] RABEES —RIK— &S 60% RRE 148 3 54 105 BRI
12.56% 14.13% 24.56% 34.18% 102.39%
‘ . + L Fund Expense Ratio®
Equity B 49.4% Bond (% 39.2% s ies. 11.4% {Ea‘t;iéq E}]J%d%ﬁp; J:SI:e“F alio™ | 40, Calendar Year Retur® /B4 B
- B HY 22 5k [ - 2010 2011 2012 2013 2014 2015 2016 2017 '@obze

6.69% -7.05% 10.37% 7.28% 1.01% -333% 1.75% 17.24% 0.75%

HK Equities FBHE 17.7% US Equities EEIIRE 9.7%

H H L2 AN p2
European Equities BUHIE 6.2% Top 10 Portfolio Holdings & 44 A+ KEE

US TREASURY 2.75% 15/02/2028 2.24%

Cash & Others® 34 &' 11.4% " B G40 TENCENT HOLDINGS LTD =15 A% 2.08%

& REA Japanese Equities B ARRZE 6.4% AIA GROUP LTD K555 B

Other Equities EftHZE 6.4% CHINA CONSTRUCTION BANK CORPORATION - H fREIZZET-H  1.10%

Other Bonds Eff&E% 4.0% e PING AN INSURANCE - H FREIF 2 (R - H 1.10%

JPY Bonds HEEL 5.4% HKD Bonds B7TEZ 1.3% HSBC HOLDINGS PLC JE2 7 0.89%

o ICBC - H FEI TR - H 0.84%

EUR Bonds E{EE%4 8.9% USD Bonds &% 19.6% CNOOC LTD H B/ ¥ A 0.74%

HONG KONG EXCHANGES & CLEARING LTD %532 57 0.74%

— UK GOVT 1.50% 22/07/2026 0.74%

Commentary #F&#

 We kept a positive stance on equities during the first quarter of 2018. ¢ 2018F £ 1% HMBELREFIEEEE -

e The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in ¢ REES| B2 HRE HRETHAR  GRRHLRAZAL - Al - LERENG

the equity markets. However, the economic environment and expectations of corporate profits have largely held ERBMBHER FRIFEBTE -

steady. BUMESEE IR RS - EEREELRBARENR - 15 2018 FHERIEA
e Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and HRRE - RAXTISHRIS e .

the growth forecasts for 2018 remain very rosy, providing support for the capital markets. ° i%ﬁif‘ﬁ%%ﬁ?@2077¢¥%§ﬁﬁﬁﬁf l%iéﬁﬁ ' 1ﬂ¢%ZFEﬁE"]7gE;§%
* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the ﬁ ﬁqi EiﬁﬁﬁﬁﬁxEKSin ;lﬂ:@,ﬁff ) ’/L}\Eﬁf’]ﬁtﬁﬁﬁﬁﬁk%g

potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in ‘ %%DE&M‘! W@}E%ﬁﬁ%%ﬁ;ﬂ . Ejﬁ”%ﬂ - %{T}Eiil{%EM&ﬁ ;@ \%1*1;%

March. At the same time, the southbound flow into Hong Kong slowed down. Ez@fiiyg&mﬁgfﬁgm . ?ﬁzf‘l}jﬁoﬁiﬁﬁﬁﬁmﬁaﬁ@ﬂﬁ%h iR 2iE
* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, HRH By WER B

the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global

bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.




BEA (Industry Scheme) Stable Fund

- S - Y ! ! 1 21
(Investment Objective & B1Z | (Fund Information £ &#} Fund Risk Indicators' & @B 550
To minimise short-term capital risk with moderate capital Fund Size E&EEME - 2539.50 Annualised Standard Deviation R4 : 5.31%
growth over the long term through a higher weighting of Million (HKS) && () ~7 Fund Performance Information? 4 I & k2
investments in global debt securities to provide steady Launch Date #{ HHj : 1/12/2000 =
income and lower exposure to global equities to provide NAV per unit (HK$) Annualised Return 425
modest potential for capital appreciation. GEMEEEREET) 18.8822 1 Year 3 Years 5 Years 10 Years Since‘Launch
- . o . . TR
BBRERAR2RESDERRO L ERAR2HBE e iy <
W ARAREHEERE ALY  EBEEORE  (Fund Descriptor & ¥EA L ity a0 RS —— e
BEEIRIRTRERE  ASMEHETREERLEEN - Cumulative Return Z1&[E1##
Mixed Assets Fund — Global — Maximum 40% in equities 1 Year 3 Years 5 Years 10 Years  Since Launch
- - - 3B A b — B — 5% 40% RIEE AVA
[POI"th“O Allocatlonm Tﬁﬁ%ﬂ/ﬁ\%\ﬁﬁm] BEEERS — BN — &% 40% RRE 16 3F 54 10§ Elpava
9.74% 10.66% 16.61% 27.44% 88.82%

Cash & Others” Latest Fund Expense Ratio®

Equity J&% 29.8% Bond (&% 53.1% BoREM 171% {%ﬁ%m%/ﬁﬁ?ﬁittr 3 J :1.34% Calendar Year Return® &4 137>

2010 2011 2012 2013 2014 2015 2016 2017 '@obe
567% -342% 786% 360% 123% -310% 140% 1221% 1.01%

HK Equities Z/&XE 11.0%

Cash & Others® 3% R EAM* 17.1% —— US Equities TR 5.6% Top 10 Portfolio Holdings &4 A+ KEE

European Equities BUMARZE 5.3% US TREASURY 2.75% 15/02/2028 3.12%
Other Bonds &% 5.6% Equiti = 399 TENCENT HOLDINGS LTD Bz #2R% 1.29%
er Bonds H &% o Japanese. 'qunlies Eliﬂﬁ—,—ﬂ?; 9% UK GOVT 1.50% 22/07/2026 i
JPY Bonds BEEL 7.6% Other Equities AHARER 4.0% FRANCE GOVT 2.25% 25/05/2024 0.92%
HKD Bonds /&7TiE% 1.8% JAPAN GOVT 0.10% 20/12/2027 0.79%
ITALY GOVT 1.25% 01/12/2026 0.78%
EUR Bonds BUEEE 1259 _ AIA GROUP LTD R R 0.75%
UR Bonds BRA(R35 12.5% USD Bonds E7Til% 25.6% JAPAN GOVT 1.80% 20/06/2031 0.74%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 2% 3817 - H 0.70%
PING AN INSURANCE - H B2 Rk - H 0.68%
Commentary #F&#%
* We kept a positive stance on equities during the first quarter of 2018. e 2018FF 1% - HMBBHREFEEMEE
o The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in ¢ FEE S| B2 HE FHRELT R AN - EHRT HRBZRE - Al LERENE
the equity markets. However, the economic environment and expectations of corporate profits have largely held ERMBHER HRIFET -

steady. BUNSEEEER AR  BEEBEETREBERERR - Ti5H 2018 FRRTEA
 Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and W?’E%%ﬁf ; I$ﬁ%%%§% o o .

the growth forecasts for 2018 remain very rosy, providing support for the capital markets. % ilﬁ\ﬁ?ﬂif?%QTWZOWEF%@?(%E@%W%?E%@ ’ 15?%2?55’\]72&%%
* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the - @EPEE)‘}%’“?HQTEMHTE* ° ﬁiﬁt@_ﬁ,' ﬁ/\?’%a’?ﬁ‘j?ﬁffﬁﬁm%

» I ’ ) N ZEMBMNEBEIRAET) - SRR RERTE - SREREIOR - BHRRES

potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in ST ER NG - BRI EREA TR HIE S e « A

March. At the same time, the southbound flow into Hong Kong slowed down. #iﬁggé’h\]\;‘giﬂﬁﬂiﬁﬁﬁﬁiﬁﬁgﬁ v o AR
* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, - . =

the impact to global bond market should be gradual and in an orderly manner. We expect positive factors to global

bond market will continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

BEA (Industry Scheme) Asian Equity Fund BWiop (17%:T8) mMIRERES

. . S n Sz i A =P =1
(Investment Objective 124 12 (Fund Information & &# Fund Risk Indicators' & & 550
To achieve long term capital appreciation within a Fund Size ~EGEEE 14910 Annualised Standard Deviation R : 14.56%
controlled risk-return framework through investing Million (HK$) B& (E7T) ’ Fund Performance Information® H4 3 3 & 2
mainly in Asian ex-Japan equities, with some exposure Launch Date #: B : 31/1/2012 A
in debt securities / money market instruments. NAV per unit (HK$) : 14.8641 Annualised Return 42 =15
FEBEERERTN (BARRI) BE - MBHLLER BEMNEEFEGET) : 1 Year 3 Years 5 Years 10 Years  Since Launch
2 o 5 N (B
AREH /I EEMSRETR  ERDEERFRIEEH 261:;“/ 835§0/ 659§/ N/Aﬂ%f@ﬁﬁ Qeﬁjéii/'t
B BERIARRNSHEARE - (Fund Descriptor £ & ¥Rt | — — o _—
Cumulative Return £%&[E15H
Equity Fund — Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
[POI’UCO“O Allocation™ BEU /E\fj\ﬁﬁw] BREES — M (AERIN 1 3F 5% 10§ Elpava
26.80% 27.91% 40.13% N/A 7~ 48.64%

.3
Asian ex-Japan Equity 9 Cash & Others* ® Latest Fund Expense Ratio” | 1.359
T (BARs) Bz 898%  mopapt 102% ST RS RIS R 5%
Cash & Others® $i& & £ fth* 10.2%
Other Equities EHIAZE 0.4%
Philippines JE2%& 0.9%
Indonesia EJE 1.4%
Malaysia 5K #TE 1.6%

Calendar Year Return® &4 EI%H*
2010 2011 2012 2013 2014 2015 2016 2017 '@obze

NATER NATERE 6.14% 3.08% 217% -9.65% 278% 42.05% 0.81%

Top 10 Portfolio Holdings &4 A+ KEE

China #1# 35.0%

’ - Y TENCENT HOLDINGS LTD R 2% 8.05%
™ '.Fd'z ;E 3'230//” SAMSUNG ELECTRONICS CO LTD 5.74%
alland zzE4 4.6% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASTRBEER S  3.35%
Singapore #I# 5.6% HDFC BANK 3.07%
CHINA CONSTRUCTION BANK CORPORATION - H EIEREE(T-H  2.80%

Hong Kong &% 6.9% South Korea f88 17.4% PING AN INSURANCE - H & B 22425 - H 2.65%
AIA GROUP LTD R FB/RK 2.12%

Taiwan 43 12.9% DBS GROUP HOLDINGS 1.98%

AAC TECHNOLOGIES B2 H% 1.61%

— CHAILEASE HOLDING CO LTD % 1.57%
Commentary #F&#

e Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the o $ A5 A FRBEMEAMM 2017 FLEABHETIHTES - BAFREY RN
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in BEESEEB P RERRBERMTAN3ATE - ERFRE  RAEBHE
March. At the same time, the southbound flow into Hong Kong slowed down. TELHBME -

e Australia continues to recover from weak GDP growth in the fourth quarter of 2017. Recent macro data suggests  ® SEMALEHE 2017 FE 4 ZHR LB EFEF - BANEEHEBEERLL
that private sector activity is accelerating. An improving labour market is also translating into better retail sales. As a CEFHELMRE - LTSRS EHTEHED A - EHRMIRERFTT
result, positive sentiment is starting to emerge in the stock market. [22%




BEA (Industry Sch

e) Greater China Equity Fund

(Fund Information £ &#}

Fund Size E2&EHE
Million (HK$) B & ()
Launch Date #EHE] : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities).

FRTERAMIATER (DEREARRNE (RE) - BT
BE - AFRRTRERASE) EAEREESEE  RATEARE
WEAS BT E R A RE AR AR (AFEERS))
ERBEE AR ERARA - ARAERIERATEE -

(Portfolio Allocation™ & #& 5 ° )

: 386.43

+15.8158

(Fund Descriptor £ & ¥a#A i |

Equity Fund — Greater China
BRES — KPER

3
Greater China Equity Cash & Others’ Latest Fund Expense Ratio™ | |
) 5%  Famone® 3.5% {%i&%@ﬂ’ﬂ%éﬁﬁﬁi‘itb% € 133%

Telecommunication Services BaLARTS 0.2% Cash & Others® B & K HAth" 3.5%
Materials R4 1.2%
Industrials % 1.3%

Health Care f2RE®E 1.7%

Utilities 2 HZ 2.3%
Real Estate F#E 5.1%

Energy 828R 5.6%

Financials €&t 32.9%

Consumer Staples M7 B & 5.7%

Consumer Discretionary
FEVTHEER 8.2%

Commentary =F&##

 Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the
potential trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in
March. At the same time, the southbound flow into Hong Kong slowed down.

Information Technology
BiEH% 32.3%

* Macau casino sector outperformed the market due to the continued recovery of gross gambling revenues and the
commensurate improvement in casino operators’ earnings.

 Taiwanese equities outperformed in March due to the recovery in the smartphone component industry. After weak
results in the fourth quarter of 2017 and the first quarter of 2018, the market expects to see a recovery driven by
new product launches and restocking.

Fund Risk Indicators' &£ E&Z:2
Annualised Standard Deviation FE{E£Z% : 17.38%
Fund Performance Information®® FE4 % IR & $*

Annualised Return 4F & 8]

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 BRI
29.19% 8.17% 9.14% N/A 73 5.72%
Cumulative Return Z7%#[a%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 B
29.19% 26.55% 54.82% N/A N iE A 58.16%
Calendar Year Return® /&4 [E3§*
2010 2011 2012 2013 2014 2015 2016 2017 '@obe
10.16% -22.19% 20.69% 10.85% 2.92% -7.05% 040% 39.93% 263%
Top 10 Portfolio Holdings &4 A+ KEE
TENCENT HOLDINGS LTD f &% % 8.99%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&faREERIE  6.91%
PING AN INSURANCE - H B Z{RE& - H 5.21%
AIA GROUP LTD & #BIRE 4.77%
CHINA CONSTRUCTION BANK CORPORATION - H Bl R1T -H ~ 4.64%
CNOOC LTD isyEay:| 3.53%
ICBC - H Bl T #R1T - H 3.36%
BOC HK (HOLDINGS) LTD R &% 3.30%
HONG KONG EXCHANGES & CLEARING LTD &#% 57 3.03%
WYNN MACAU 5k F32F9 2.89%
e BARESAIEPECEATMN 2017 FEBERNBAETIHTEL - BREZHH
BERSBEHPRERMBFRTNI A TE - HURE  RABTENE

TERHBME -

e FEREMBRELRAFEER  ULRBSELHNBTERLE B
BRBRmAT

c AEERMIARRREL  REASERTFERIMITENER - #2017FF4F
2018 FH 1 FMRB[ER 2% - MHRMIERELNHEFRGHET
ESvel

BEA (Industry Scheme) Hong Kong Equity Fund

(Fund Information & &#

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010
NAV per unit (HK$) .

SEGAEFEGET) O

(Investment Objective % E 12 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
FERETERENEERE  RFSLERENES /&
BTSRETA ERDEERIEREGEEN  BER
RERHURPERNEE -

+ 358.25

(Fund Descriptor £ & ¥Rt |

Equity Fund — Hong Kong
BRES —FE

(Portfolio Allocation™ & &#i4 51 )

Hong Kong Equity Cash & Others’ Latest Fund Expense Ratio® | . .
EpE 96.4% HoREM 3.6% {%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.32%

Cash & Others® 34 R =" 3.6%
Materials M % 0.8%

Industrials T2 1.4%

Health Care {@F &I 1.6% ——
Telecommunication Services BaRT 2.0%
Utilities XA 2.4%

Consumer Staples %FEHE® 2.9%

Financials €& 41.5%

Energy 88J8 7.1%

Consumer Discretionary JEX T EE R 9.5%

Information Technology

Real Estate FH1E 10.7% HEM 16.5%

Commentary #F&#

* Hong Kong equities performed along with global market weakness. The decline in February and March erased
nearly all the gains made in January.

* The escalation of concerns over trade wars between China and the U.S. dampened market sentiment. The
southbound flow into Hong Kong slowed down, adding downward pressure on equity market.

Fund Risk Indicators' 4 @& 1Z52"
Annualised Standard Deviation 4FE1Z%2 : 18.29%
Fund Performance Information® B4 &3 &kl

Annualised Return £ 813}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 St
26.04% 6.74% 7.25% N/A TNEF 4.75%
Cumulative Return £ [E13R
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 BRI AR
26.04% 21.61% 41.91% N/A 3 46.54%
Calendar Year Return® J&4F B3R
2010 2011 2012 2013 2014 2015 2016 2017 '@obze
8.32% -20.70% 22.68% 5.08% 329% -7.52% -0.54% 38.36% 0.66%
Top 10 Portfolio Holdings & 44 A+ KEE
TENCENT HOLDINGS LTD B =% A% 9.20%
AIA GROUP LTD & #B{RE 6.82%
PING AN INSURANCE - H R B Z{RE - H 6.28%
HSBC HOLDINGS PLC JE & 5.68%
CHINA CONSTRUCTION BANK CORPORATION - H R EIZHIRT - H 5.63%
ICBC - H B T#4R1T - H 5.59%
CNOOC LTD A B/ A 4.58%
HONG KONG EXCHANGES & CLEARING LTD &#32 At 4.54%
GALAXY ENTERTAINMENT GROUP $8;i#5 44 3.29%
LINK REAL ESTATE INVESTMENT TRUST %Bf& 2.88%

o BARRBEIRIRAATER - 2 AR 3 ANEIEET SR 1 A0 ARAIRE
s REFHPXEGHNERAL  TETERA - RABENE TEASHR
Wi SR TTES -




BEA China Tracker Fund

[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ]
To provide investment returns that match the performance Fund Size %%ééjﬁ - 75.33
of the Hang Seng China Enterprises Index ("Index") as Million (HKS) B & (&) ’
closely as practicable. Launch Date #EHH : 31/1/2012
RUB[ERAIERUBEEFRACEESR ((E2H]) REH NAV per unit (HKS) 11.7403
BRERR - BEMEEFEGET) :

(Fund Descriptor £ & ¥a#A i |
Equity Fund — China
(_Portfolio Allocation' & #1456 ° ) fREs —eE

HargSngCrin s A ETF g o Cash & Others* 04% Latest Fund Expense Ratio® -
EerEcREnrE: 90 Bepap 0% B A B RS b R ° 21%

Conglomerates 42 & 183% 0.2%
Consumer Services JHE % IR 0.6%

Industrials T2 145%—|

Utilities 2FFEZE 1.6%
Information Technology E&1EHE 1.9%
Telecommunications &Ezfl 3.1%

Properties & Construction HIFEEEE 4.9%

Cash & Others® & R E A" 0.1%

Financials €& 69.2%

Consumer Goods JEE & 5.7%

Energy 888 11.2%

Commentary =

¢ The technology sector underperformed despite the mainland regulator accelerating a pilot programme to allow
Chinese companies listed in the U.S. to list on mainland exchanges.

* \We remain positive about the consumer sector, particularly regarding brands with strong bargaining power that
stand to benefit from the consumption upgrade.

RopPEEHIE B ES

Fund Risk Indicators' #£ @ &Z:2
Annualised Standard Deviation 4 [E1Z%E % : 24.83%
Fund Performance Information® 4 5 IR & #*

Annualised Return 4 & 8]
1Year £ 3Yeas®  bYeas®  10Yeas®  Sincelaunch BRUE
This Fund A%&  19.02% 1.19% 409%  NATER 2.64%
Index 581 21.46% 2.84% 6.01% NATER 4.91%
Cumulative Return 21&[E%HR
1 Year § 3Years®  SYeas®  10YeasF  Sincelaunch BRI
This Fund Z%&  19.02% 3.62% 22.22% NATER 17.40%
Index £ 21.46% 8.76% 33.90% NATER 34.38%
Calendar Year Return™ f&4 [@3§*
2010 2011 2012 2013 2014 2015 2016 2017 ‘&0
ThsFndZES NATEE NATEE 1.13% -3.39% 1345% -18.24% -0.52% 27.25% 2.33%
Indexi6®  NAKER NATER 391% -146% 1555% -16.89% 149% 29.63% 247%

Top 10 Portfolio Holdings &6 N+ KEE

ICBC - H REI L& k1T - H 10.26%
CHINA CONSTRUCTION BANK CORPORATION - H s Bl & #77 -H  10.12%

PING AN INSURANCE - H FLRR - H 9.83%

BANK OF CHINA LTD - H 1 BIR17 - H 9.82%
CHINA PETROLEUM & CHEMICAL - H R EIA LT - H 5.15%
CHINA LIFE INSURANCE CO LTD - H I A - H 4.71%
CHINA MERCHANTS BANK - H B iR1T - H 3.68%
AGRICULTURAL BANK OF CHINA LTD - H FREI #2248 17 - H 3.61%
PETROCHINA CO LTD - H R B A HAAR - H 3.33%
CHINA PACIFIC INSURANCE - H I EI AR - H 2.71%

o NitEEEHBSMMREME - A FEXE LT EAFRERABZ
ST - ERBEERRRDRBEAT

e RMBEBMHERNS CEEARRREELIORE  RRZEMEE
BROHERARTT -

BEA Hong Kong Tracker Fund

(Investment Objective 124 12 (Fund Information & &#
To provide investment results that closely correspond Fund Size ~EGEEE 74.62
to the performance of the Hang Seng Index ("Index"). Million (HK$) B& (Bx)
IR RSB IR ([1E])) RBMREDIA - Launch Date it A « 31/1/2012
NAV per unit (HK$)7 £ 16.1999
SENEEFE(ET)

(Fund Descriptor £ & ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 44 51 ° ) BREE—ER
Tracker Fund of Hong Kong o, Cash&Others” ~ o Latest Fund Expense Ratio® 0750
REES 100.0% Be LM 0.0% {%ﬁ%@g‘]gﬁﬁfﬁitt$ 3 0.72%

Industrials T¥ 1.4% —

Consumer Services JH B & IR 3.7% Financials & 48.9%

N===h! N =t AN
R aBEMESES
Fund Risk Indicators' &£ @ &1ZE
Annualised Standard Deviation 4FE{E% 2 : 18.25%
Fund Performance Information® B4 #&R37 & kl*

Annualised Return 4 [Z 817}
1 Year & 3Yeas®  SYeas®  10Veas#  Sincelaunch BRUE
This Fund 2%&  27.41% 9.12% 8.73% NA TER 8.14%
Index f5& 29.46% 10.47% 1021%  NATER 10.50%
Cumulative Return 274 @
1 Year £ 3Yeas®  SYeas®  10Veas®  Sincelaunch BELILE
This Fund A%&  27.41% 29.91% 51.97%  NAER 62.00%
Index 1E& 29.46% 34.82% 62.58% NIATER 85.06%
Calendar Year Return® /&4 3R>
2010 2011 2012 2013 2014 2015 2016 2017 '@k
ThisFnd 522 NAREE NATEE 8.25% 463% 4.26% -5.04% 269% 39.28% 1.01%
Index %8 NATEE NATEE 14.48% 655% 548% -391% 4.30% 4129% 0.92%

Top 10 Portfolio Holdings I &#H4& N+ KEE

Conglomerates i?é}ﬁ# 3.8% HSBC HOLDINGS PLC JE% %% 9.78%
Consumer Goods JH#E & 3.8% TENCENT HOLDINGS LTD Bz #2R% 9.54%
G ) AIA GROUP LTD & FHR5: 8.54%

Utilties R 4.8% CHINA CONSTRUCTION BANK CORPORATION - H FREi:%3R77 - H  8.26%
Telecommunications &l 5.5% ICBC - H PEI T 58R1T - H 5.29%
s CHINA MOBILE LTD FE#% &) 471%

Energy 8¢/ 6.0% PING AN INSURANCE - H F1B15F {2 - H 4.43%

Inf tion Technology ZE:MEHE 11.0% Properties & Construction HZEZSE 11.1% BANK OF CHINALTD - H F EI#R7T - H ) 3.57%
nformation Technology B o HONG KONG EXCHANGES & CLEARING LTD &% 5 3.20%
CK HUTCHISON HOLDINGS STz & % 2.70%

Commentary =¥

* Hong Kong equities performed along with global market weakness. The decline in February and March erased
nearly all the gains made in January.

* The escalation of concerns over trade wars between China and the U.S. dampened market sentiment. The
southbound flow into Hong Kong slowed down, adding downward pressure on equity market.

* Macau casino sector outperformed the market due to the continued recovery of gross gambling revenues and the
commensurate improvement in casino operators’ earnings.

o BIRIRBERMETER - 2 AR 3 ANMEEETZIEE 1 AOBAARIE

e REEHDXEZSHNBRIAR  TETERS - RABTENETESHE
g - S RRWERTITES

e RERNEPIBRELBRARSRER  URBSELHNATARSE  BE
B mAT ©




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHSED * UASHIEE TN IRITHESERAR - RE (1TE18) ARBREEERTSEAD  UIREELRERREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

. . > : SR i i 1 e pE =1
(Investment Objective & B 1Z | (Fund Information £ &#} Fund Risk Indicators' £ B 1550
. . S

To achieve a rate of return over the long term in line with Fund Size E&EEE . 87.07 Sl S AFR R 2.66%
the interest rate offered by authorised financial institutions Million (HKS$) & & (B7t) : Fund Performance Information®® HEXRIBER 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #: B H : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HKS) Annualised Return 4% 215

N o o g i h
ERFREASETEY AN RESTE - SREnn  SELAEHEGER) = B R T R
EHER AN ISHBNEE RARBENS OFRENHF® .

. . - KA 7.62% 1.49% 1.29% N/A T~ 1.26%
TREREIE « (Fund Descriptor £ £ ¥aA it |
Cumulative Return 274 @3
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
; ; S 4B At T o La
[Porhcollo A“OCaUOnm Tﬁﬁ%ﬂ/\/-\ﬁﬁ 10] EEBMISEES FEREE 1F 3F 5% 10% B RR
7.62% 4.53% 6.64% N/A “iE A 7.45%
-3
Cash & Others® . o Deposits o Latest Fund Expense Ratio™ | o Calendar Year Return® J&4F B $R%
apimt  ©0.3% = 93.7% N N 5 3 20.77%

RERAL TR BRI N ER XX 2010 2011 2012 2013 2014 2015 2016 2017 'Zo0d

NARER NARGR 065% 206% -042% -1.87% -1.99% 6.14% 2.90%

Top 10 Portfolio Holdings & A& A+ KEE

DAH SING BANK DEPOSITS AFTR1T1FH 8.84%

Cash & Others' & R EM' 6.3% Deposits 773 93.7% CHINA CITIC BANK INTERNATIONAL DEPOSITS #2817 (BE) 3t 8.56%
CREDIT AGRICOLE DEPOSITS 7.74%

OCBC WING HANG BANK DEPOSITS Z&k 2 $R1T1F5 7.59%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.56%

WING LUNG BANK DEPOSITS 7k R1T17 7K 6.82%

FUBON BANK (HK) DEPOSITS & #iR7T (&) 17 5.83%

ANZ BANK (HK) DEPOSITS ANZ 8877 (&%) 173 5.80%

CHONG HING BANK DEPOSITS &Il $R1T77 5k 5.79%

ICBC (ASIA) DEPOSITS FEITRRIT (M) 73k 5.48%

¢ The CNH bond market recorded positive returns year-to-date due to gradual appreciation of renminbi and lowering  « B A REBEEFNESHSEDR  RREREAREEZSTHER A MESZE
of local bond yields. BE[ESE -

» Hong Kong dollar continued under pressure and depreciated toward the 7.85 level against U.S. dollar. We expect o #7735 4855 + JE LA 7.85 /K P A2 o AN ETHE T 7 M EERMENF
interest rate normalisation will continue due to the wide interest rate gap between the U.S. dollar and Hong Kong KB RMOEHANREB SR SBE -
dollar.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (THFB) WRERTES ((BRERTES ) Y MRHEAMREEFORE - REANBHRERTESITERBESFRRNBITIEZERAF - ARERTESYITZELEHNEEREE -

BEA (Industry Scheme) MPF Conservative Fund® BaG (fT¥:TE) BB RSTESS

— \ - T . ; 1 Nt
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators' £ BEIRAC
. i i R
To achieve a minimum rate of return while maintaining Fund Size E&£¥EE . 9.661.42 Annualised Standard Deviation EHFRE : 0.04%
stability of the principal amount invested. Million (HKS) && () = Fund Performance Information® £4 3= 38 & fl2
TEHIFIRERSBEMZRAR S K—F2ZBHX - Launch Date # A Hj : 1/12/2000
NAV per unit (HK$) Annualised Return 4F & 8l
GEREERECET) “13.2168 ear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A& 0.21% 0.20% 0.34% 0.50% 1.29%
[ Fund DeSCriptOI’ %é*ﬁﬁu %++ st ] PSR’ 0.01% 0.01% 0.01% 0.01% 0.47%
Cumulative Return 275 @5
MO/”‘?’ Market FU”S’ — Hong Kong Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
(Portfolio Allocation” & 44 51 ) SETihES — &% TisFnd A& 021% 0%  16%  512% 2.90%
— PSR’ 0.01% 0.02% 0.04% 0.07% 8.40%
Cash & Others* Deposits Latest Fund Expense Ratio = o
4.5% g 95.5% 0.81% Calendar Year Return® &4 B 5
BeRAM' ; FH i MR SRS ® ’

2010 2011 2012 2013 2014 2015 2016 2017 '"@00%
TsFudBEE  0.03% 008% 030% 013% 039% 013% 006% 015% 007%
PR 001% 001% 001% 001% 001% 001% 001% 001% 000%

Top 10 Portfolio Holdings & & 4A& N+ KB E

DBS BANK DEPOSITS £ & #R17F% 8.95%

4 4 450 IR o CHINA CITIC BANK INTERNATIONAL DEPOSITS F{5447 (BIES) 3% 8.85%

Cash & Others’ B2 A A" 4.5% Deposits 173 95.5% SUMITOMO MITSUI BANKING CORPORATION DEPOSITS ZHEREAER  8.81%
BANK OF COMMUNICATIONS DEPOSITS #1717 8.55%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.54%

FUBON BANK (HK) DEPOSITS & #BiR1T (&%) 17 3% 8.49%

WING LUNG BANK DEPOSITS 5k 8817753k 8.43%

ICBC (ASIA) DEPOSITS # Bl T 54877 (Zilll) 173k 8.31%

CHONG HING BANK DEPOSITS &IE81T17 5% 8.23%
DAH SING BANK DEPOSITS A#R1 717K 8.12%
Commentary =¥
« Hong Kong’s official foreign currency reserve assets amounted to US$440.3 billion at the end of March 2018. e HZ2018F 3 AE - EBME HINERE ST R4,403EFTT ©
e Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 2.6% in March o FH#B#AHEMERBAFTRN L H2017F 12 A1.7%EFE 2018 F 3
2018, up from 1.7% in December 2017. R#92.6% °

» Hong Kong dollar continued under pressure and depreciated toward the 7.85 level against U.S. dollar. We expect o j TR 33 + 3T 7.85 K P2 (E - R ETTEE T2 MFEREMF
interest rate normalisation will continue due to the wide interest rate gap between the U.S. dollar and Hong Kong REF - RMEHARERS SRS SEE -
dollar.




Accumulation Fund?®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#}

To provide capital growth to members by investing in a FLf"]‘d Size E;éﬁé_ﬁ 1 479.40
globally diversified manner. Million (HKS) EEE ;E;:)
R TR O R . e 5 Launch Date B = 1/4/2017
FEBREARRE - ARARRERME « | .

NAV per unit (HK$) - 10.9486

BEMAEFE(ETL)

[Fund Descriptor 24 880 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BREEEES — R — BF 65% RARESHNER

BER (FIANRRARE)
Latest Fund Expense Ratio®
B M E SRS R ®

JPY Bonds HEIfE% 6.3%

(Portfolio Allocation™ & #& 5 ° )

Cash & Others*

Equity f8% 58.7% Bond &% 37.7% Eapep 36%

J - NIA 7

EUR Bonds B &% 10.3%

Other Bonds Efth{&% 4.5%
Cash & Others® 34 & HA* 3.6%

USD Bonds %7t&E% 16.6% HK Equities 5 2.2%

Other Equities S 4.0%
Japanese Equities BANRE 4.4%

US Equities EFIIRE 34.8%

European Equities BUMNAEZE 13.3%

Commentary #F&#

* We kept a positive stance on equities during the first quarter of 2018.

® The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in the equity
markets. However, the economic environment and expectations of corporate profits have largely held steady.

o Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and the growth
forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the potential
trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in March. At the same
time, the southbound flow into Hong Kong slowed down.

* The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, the impact
to global bond market should be gradual and in an orderly manner. We expect positive factors to global bond market will
continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators' Z& B KR EL'
Annualised Standard Deviation & [Z1ZX2 « N/A TEA

Fund Performance Information® 4 & I8 & x>

Annualised Return 4 2] 5
1Year ~ 3Years  5Years 10 Years SinceLaunch

1% 3F 5% 1 K&

This Fund 754 (a) NANER NATER NANER NATER NATNER

Reference Portfolio 2E R A4 (b) NAFER NATER NATER NATER NATER
Difference’ &’ (a)- (0 o <o I B =
i hAL)  NATER NATER NATER NATER NATER
Cumulative Return 274 @

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3 5% 1 £
This Fund A&& 9.49% NATERE NATER NATER 9.49%
Reference Portiolio 2% &#H4  9.33% NATERE NATER NATER 9.33%

Calendar Year Return® &4 E#7™
2010 2011 2012 2013 2014 2015 2016 2017 'E
This Fund AZ&  NATER NATER NATER NATER NATER NATER NATER NATER 0.23%
Reference Portolo S£5 82 NANER NATER NATER NATER NATER NATER NATER NATER -0.37%

Top 10 Portfolio Holdings & #HA& N+ A& E

US TREASURY 2.75% 15/02/2028 2.51%
MICROSOFT CORP 1.24%
AMAZON.COM INC 1.14%
LAS VEGAS SANDS CORP 0.94%
NEXTERA ENERGY INC 0.94%
APPLE INC 0.91%
TOYOTA MOTOR CORP 0.88%
UK GOVT 1.50% 22/07/2026 0.85%
JPMORGAN CHASE & CO 0.84%
DOWDUPONT INC 0.77%
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BEEhEER REERTN3 AT - BURE  RATBNE NESHBME -
EEMBUNREBEIRAT) - TS RSRARITHE - SRERERE - EHERESH
TENFBRZEIENE R - RABEHERRESTEONFRRSSHE - 25
SEXTTEM MBS THAEMBEE RIS

FEERASEZREMEANEALRIER®:

TiERA

BEA (Industry Sch

e) Age 65 Plus Fund®

11%52]) 65 Ig E %

(Fund Information & &k}

(Investment Objective 24 B1Z

Fund Size HE&EEME

To provide capital growth to members by investing in a - e a1 33231
globally diversified manner. Million (HKS) i: gi;t)
[ 5 s L h Dat 8 1/4/2017
EBEROMISE - AREERANER « auneh ate
NAV per unit (HK$) - 10.4600
BEMEEFE(CET) ’

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

BEEEES — B — &K% 25% RABRB SN
BES (PIIRHRE)

Latest Fund Expense Ratio®
BTN E SRS R

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 152 20.0% Bond &5 74.6% s sy 54%

J s N/A TNER

Other Equities E#ARSE 1.4%

1.5%
4.5%

Japanese Equities EIZJSHXT

European Equities BUMARSE 4 ——— USD Bonds 7% 32.8%

US Equities EBIIRE 11.8%

HK Equities B8RS 0.8%
Cash & Others” 3 R E ' 5.4%

Other Bonds E &% 9.0% EUR Bonds BUZE(E# 20.4%

JPY Bonds HEIEH 12.4%

Commentary =i

* We kept a positive stance on equities during the first quarter of 2018.

* The risk of a global escalation of protectionism triggered by the U.S. has contributed to a significant correction in the equity
markets. However, the economic environment and expectations of corporate profits have largely held steady.

* Leading indicators in Europe weakened slightly, but there is no signs of a slowdown in the real economy as yet and the growth
forecasts for 2018 remain very rosy, providing support for the capital markets.

* Despite the fact that the 2017 Chinese corporate earnings reported to date having mostly met expectations, the potential
trade war between the U.S. and China drove both onshore and offshore Chinese equity markets lower in March. At the same
time, the southbound flow into Hong Kong slowed down.

 The strong economic data in the U.S. and Europe could result into further monetary tightening by central banks, the impact
to global bond market should be gradual and in an orderly manner. We expect positive factors to global bond market will
continue, including steady appreciation of non-U.S. currencies and moderate inflation pressure.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E £ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEMA

Fund Performance Information® H4 7&R37 & k1>

Annualised Return 4 [Z 817}
1Year  3Years 5Years 10Years Since Launch
1% 3 56 10 ERE
This Fund ZE4 (a) NATER NATER NATER NATER NATER
Reference Portfolio 2E%HEA4 (b) NANER NATER NANER NATER NATNER

ge'ffgéf]?a“gee foﬁ %gg NATER NATER NATER NATER NATER
Cumulative Return 27413

1Year ~ 3Years 5Years 10Years Sincelaunch
15 3 5% 10% BRE
This Fund AZ& 4.60% NATER NATER NATER 4.60%
Reference Portiolio 228 4@4  3.63% NATER NATER NATER 3.63%

Calendar Year Return® J&4F [E3R*
2010 2011 2012 2013 2014 2015 2016 2017 V?gﬂ"m
This Fund KES  NARER NATER NATEE NATER NATES NATER NATER NATER 0.31%
Reference Porfulo 25 &84 NAZER NATER NATER NATER NATER NATER NATER NATER -0.06%

Top 10 Portfolio Holdings & &4 A& N+ KB E

US TREASURY 2.75% 15/02/2028 4.96%
UK GOVT 1.50% 22/07/2026 1.68%
FRANCE GOVT 2.25% 25/05/2024 1.50%
JAPAN GOVT 0.10% 20/12/2027 1.28%
ITALY GOVT 1.25% 01/12/2026 1.28%
JAPAN GOVT 1.80% 20/06/2031 1.21%
JAPAN GOVT 1.00% 20/12/2035 1.10%
P&G 0.275% 08/05/2020 1.06%
JAPAN GOVT 0.40% 20/03/2036 1.05%
FRENCH GOVT 0.50% 25/05/2025 1.03%
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Remarks PfizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITERAE BT A  REIRTT (558) BRAA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ERRR  REMEKREERARDA - RBRIT (57E) ARABRKIEH

1

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
EeRRBTENFEREERT  BESREAEZESHEERR - BESFIIZARREIE -
Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOBEEVAERRVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.
MEERBIW1F - ZESBFORG AL A ZEZEFFENH
The Fund Expense Ratio ("FER") is up to 31* March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECHAZLEEE2017F3A31A - A ESHECHERERABES AR BEERTENF ASEARKZESHESHASLE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[HeRkHM] —FAEERARS  REUEAFEMERFENZEEE (WEA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
LR Ed QB RIELARBEAE - ARARBEARARBGEH LA TANKE - SR ZHEIMERRR - LHE - ARE B ATI0IER A S RmEh - BZHR
BN BAT A A ANA SN & ol SR A G IR ] o S35 - OB R A B EHE 50 A KRR TSN 5 / méb PR © B AT e A R (B IS B A B B — ﬁ&mi@-
RO ESARFERAREEZIINA - I BERFARBEBESNEITLERE RBHEM - FARBESEZOERIEERER - Bk - HBRITOEFA
REEEBES MR TBERE - FWHttE%E’\JiE%E%)\E%%%%% ’ %ﬁ%éfﬁ%%’ﬁ%/\iﬁgﬁi%aﬁuﬂETabfﬂ&/ SABERHEEE - BT - 15 FAREREEFA
RIEEBESF RS EAREANTE GREIMEATESEE (i) R0 MR 1 FIHARE - Bit - KA ESTRENBIEARBEBERTEAER - AeBRE=ERARSED -
Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges.
BESRTESHWER (—) BBMBREEFERR : & (Z) BBMBRK SRS PR B - R (17¥:18) BESRTESKAFR (Z) KE - @72 ESEM
B BEFEIESRE (E2BEMINESRREFHRIN) WARBKENZE -
Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
RIARENRERHMEATESTREERE AT ARMNRIE - ZAER=FEENBYDRMEEFES D 12BTFERNFFKF 2 T -
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
BRREREEE —AER BN A LELRBEENDBE HRIK B MR BRKIREZ - A EEBBRERERBES B HIER - NALEXRERBIERIEE
T% ° EXEZIEK@‘EM&E £ TTEAERM o FOLEHELREEENKE - ERRURRYEMRTESHEIEE 2 RERSHRBEERIRERERE -

RIERBIWIFES  ME—EEBEM22EXRSES - BIRD (17X:51E]) %Z/L\f—%%%% (ML 2BEES]) RRE (1T¥:18)) 65k RS ([65mEES]) - BBEK
%ﬁva 'JL17F¢@AE'JTHHT@|§HKH REVRE o 0 REESHHEEFETH0%RENARDSHREER (ARRSHNREER—RERRIACUNREER) - m
65 B4 £ IS4 10 20% NERE S S AR - Bob RS K 6554 6 2 MBI A RE R ERE K B0 5264 mBHEEAREH - RBERE ERER
Béﬁiﬁ*%@ﬁﬂz SECH R B BT o
ﬁu&ﬁﬁé RIBERE - KERIETMERA THAEL 2BURE : (A) A REEEF/R (B) KRR KA H it BIERE 2 2E R -

BEREMESIL NERR T ERZNEXN D EDERBEIRE (MIFHERTARITE RN —3)) E’Jﬁka o AT - AR A WIS EIEFE RIR B KR B E S - KB EEER -
ﬁ%@ﬁﬂa BREERSE - BREERSIRTIR  KE  KERAERRF P EORBEE  F20RE (8ES) TEREINHAE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
HROREESRESREESME  MESEERNERT2EREEAE 15 5FH 10@%@&Q}“EtljEﬁZFji‘ﬁi%&‘&;ﬁ%ﬂ%ﬁﬁi’ﬁ%ﬁ%%{ﬂﬂ*fﬁ,ﬁﬁFaﬁE’U@iﬁﬁfﬂﬁji
ARER - BEMEREH - 5ok () MESHEMER A A2019% 6 A 30 AR A - BAERIELESR SRERBADESNFERLRR - BRUEREBT2ERAMS
FERRE  MMENZEBE25E@EDS & (i) WESHENERE A2019F6 A30H 2% - EAZREEBRRAREU D ESNER(RE - SRSENERD
DEREMEFERRE - MMERNEEBE20EESE -
Due to rounding, the total allocation may not add up to exactly 100%.

BRIE EARR - DB ATEETER 100% -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are
distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East
Asia (Trustees) Limited).

EeMBETPNFTERALR - F—FTESHE ﬁu%ﬁZﬂ?iﬁﬁﬂiﬁé/\ﬁ%ﬂﬂﬁ*ﬁ%%ﬁk% cMEMHESMESEREBEMENKE - KENMATEARERITHEA
www.hkbea.com TE KB ER D (@ES) BR (AREIRTT (558) ARDRENE) ENMEZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends remvested.

HeRRBUBTRIEEN - REEFEFER/LRER  MBRENKRSTAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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seanens 2211 1777
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