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As of &% 31/12/2017

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS™). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size H&EEME
Million (HK$) B & (A7)
Launch Date # & HH : 1/12/2000
NAV per unit (HK$)

BEUEEFECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERRSREHSR  TELBHERENZRE
5/ EBMS ERDREERTEREEN  RERRKRE
RERIEAREE -

+3,733.37

1 22.0260

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — B — &% 900% RRE

(Portfolio Allocation' #&#ME S ')

Latest Fund Expense Ratio®
RN ESHAL LR ®

Cash & Others’ B& R H ' 2.3%

Cash & Others"

BoREM 2.3% $1.44%

Equity B 77.5% Bond &% 20.2%

Other Bonds HAhE% 2.5%
JPY Bonds HEIEH 2.4%
EUR Bonds B Z& &% 4.9%

HK Equities BB 26.0%

USD Bonds %£7tfE% 10.0%

HKD Bonds S8 TiE% 0.4% US Equities B % 16.3%

Other Equities EHAZEE 11.2%

Japanese Equities B8 9.0% European Equities BUMAZZE 15.0%

Commentary #F&#

* \We kept a positive stance on equities during the fourth quarter of 2017.

* \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

* The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation.

Rap (Rfad) BRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12%% : 8.85%

Fund Performance Information® &4 &3 E#1*
Annualised Return [ 15

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 BRI
22.48% 6.20% 6.06% 2.14% 4.73%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 105 BRI
22.48% 19.78% 34.22% 23.55% 120.26%
Calendar Year Return® /&4 [B3§*
2009 2010 ' 2011 2012 2013 2014 2015 2016 2017
2898% 7.61% -10.98% 12.73% 11.25% 0.72% -4.07% 1.94% 22.48%

Top 10 Portfolio Holdings & 44 A+ K& E

TENCENT HOLDINGS LTD fé&f2ehs 3.17%
AIA GROUP LTD & #B{RE 2.02%
ICBC - H Bl L4817 - H 1.61%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl #2817 - H 1.60%
PING AN INSURANCE - H FBIF Z4R 8 - H 1.60%
HONG KONG EXCHANGES & CLEARING LTD &#32 5 Ff 1.47%
HSBC HOLDINGS PLC JE %z 1.44%
SAMSUNG ELECTRONICS CO LTD 0.93%
LINK REAL ESTATE INVESTMENT TRUST 48/& 0.84%
GEELY AUTOMOBILE HOLDINGS & #li52& 0.84%
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BEA (MPF) Balanced Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)

Fund Size EGEEME
Million (HK$) B& (&)
Launch Date #Ed B 5 : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHREREFBRERESFTS - RIRETRKFIE
R RARTMEHERNEERS -

1,894.74

1 19.8304

(Fund Descriptor E& $aA it |

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% RIRRE

(Portfolio Allocation™ & &4A& H# )

) Latest Fund Expense Ratio®
o QL EE 0 = 0, — . :1.39%
Equity f&5 57.1% Bond &% 39.5% X}EE@E"]%@%&H:% 3

4
5~ |

HK Equities &R 18.8% US Equities EEIRER 12.2%

Cash & Others® & KHAM* 3.4%
Other Bonds E &% 5.1%
JPY Bonds BEIES 4.8%

European Equities BUMNAEZ 11.1%

Japanese Equities BARE 6.5%

EUR Bonds BUZEfEH 9.7% .
Other Equities EfiRZE 8.5%

USD Bonds Z5LEE 19.2% HKD Bonds #BitfE%H 0.7%
& 2%

Commentary #F&#

* \We kept a positive stance on equities during the fourth quarter of 2017.

* \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

* The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation.

Rae (0Rfad) HEESD

Fund Risk Indicators' &% ER1ZC
Annualised Standard Deviation 4 EZ1Z%2 : 6.70%

Fund Performance Information® £ 4 &I & #1%
Annualised Return & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 54 106 BRI
17.33% 4.91% 4.59% 2.18% 4.09%
Cumulative Return £F&[E15#H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 BRKSZAE
17.33% 15.47% 25.13% 24.03% 98.30%
Calendar Year Return® [& 4 [E135>°
2009 B2010 W2011 B2012 B2013 R2014 R2015 W2016 W2017
21.73% 6.3% -7.30% 10.14% 7.24% 1.05% -3.25% 1.71% 17.33%

Top 10 Portfolio Holdings & AR TAEE

TENCENT HOLDINGS LTD B &RizR% 2.31%
AIA GROUP LTD & #BIRE 1.47%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl 24877 - H 1.17%
PING AN INSURANCE - H s EI-F Z{Rf - H 1.16%
ICBC - H Bl L& 8R1T - H 1.15%
HONG KONG EXCHANGES & CLEARING LTD &/ 5 1.06%
HSBC HOLDINGS PLC JE % 2% 1.04%
UK GOVT 1.50% 22/07/2026 0.72%
SAMSUNG ELECTRONICS CO LTD 0.70%
FRANCE GOVT 2.25% 25/05/2024 0.63%
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BEA (MPF) Stable Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )
ESEEHE

To minimise short-term capital risk with modest capital Fund Size

o s o —o ¢ 1,909.83
growth over the long term through a higher weighting of Million (HK$) B & (i)
investments in global debt securities to provide steady Launch Date # i HHJ : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) 182862

modest potential for capital appreciation.

FERRERANZREF TS RROLERENZIRKRE
5 ARERERNERRERKE  LERSBENER
EEERRTERE REMREETREERNEEES -

BEAEFE(ETL)

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

(Portfolio Allocation ﬁé%ﬁé%ﬁﬁ”)

Latest Fund Expense Ratio®

ARSI

Equity %% 36.7% Bond f&% 55.3% :1.35%

HK Equities Z/&RE 12.2%

Cash & Others” & R E ' 8.0%

Other Bonds Eftf&E% 7.6% US Equities ZBIARE 8.1%

JPY Bonds AEE% 7.2% European Equities BUMAEE 7.1%
Japanese Equities BAARE 3.9%

Other Equities EAARSE 5.4%
HKD Bonds #7tf&E% 0.5%

EUR Bonds BiZE &% 14.5%

USD Bonds £7tf&% 25.5%

Commentary #F&#

¢ \We kept a positive stance on equities during the fourth quarter of 2017.

* \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

¢ The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation.

R (Bfas) FRES

Fund Risk Indicators' & g iZs

Annualised Standard Deviation FE12% 2% : 4.99%

Fund Performance Information® 4 &3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
12.32% 3.33% 2.97% 2.04% 3.59%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
12.32% 10.34% 15.75% 22.42% 82.86%
Calendar Year Return® /&4 637>
2009 2010 2011 2012 2013 2014 2015 2016 2017
1553% 529% -377% 7.67% 3.62% 1.24% -3.12% 1.39% 12.32%

Top 10 Portfolio Holdings I && 44 N+ K& E

TENCENT HOLDINGS LTD fé&f2eh 1.50%
UK GOVT 1.50% 22/07/2026 1.07%
AIA GROUP LTD &R 0.95%
FRANCE GOVT 2.25% 25/05/2024 0.95%
OCBC 4.00% 15/10/2024 0.78%
CHINA CONSTRUCTION BANK CORPORATION - H Bl &R/ -H  0.77%
PING AN INSURANCE - H R EIF 2 /RE8 - H 0.74%
JAPAN GOVT 1.80% 20/06/2031 0.74%
ICBC - H Bl T 8R17 - H 0.73%
HRAM 4.95% 07/11/2047 0.70%
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BEA (MPF) Global Equity Fund

(Fund Information %%ﬁﬂ)

Fund Size E2EEE
Million (HKS) & & (#71)
Launch Date # B - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities / money market instruments.
BRAEHBRERAREHSR  THIBLERER

| BTG ERBREAIERGERN
BIRURIIEAEE -

$193.55

+ 15.5866
281
RERK

(Fund Descriptor E& $aA it |

Equity Fund — Global
BEES — R

((Portfolio Allocation’ & & A )

: 3
- N Cash & Others’ . o Latest Fund Expense Ratio™ | .-
Equﬁyﬁﬁm 94.5% AR EM 5.5% ‘ %ﬁg@%gﬁﬁ?ﬁitt% 3 .

Cash & Others® & R HA* 5.5%

Other Equities EAARE 4.2%
Asian (ex Japan & HK) Equities
TMBA - BBRINKRE 1.2%
HK Equities &BRE 2.9%

Japanese Equities A4 6.4% US Equities KB 61.5%

European Equities BUMA%E 18.3%

Commentary #F&#

* \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

® Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

R G218 %) REBEES

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation 4 E1Z%2 : 9.22%

Fund Performance Information® £ 4 &I &£
Annualised Return 4F [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 54 106 B
22.14% 8.64% 8.95% N/A i 5.71%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 BAKSZAE
22.14% 28.23% 53.52% N/A TNEF 55.87%
Calendar Year Return® /&4 [E135>°

2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER 3.22% -12.35% 12.23% 18.75% 0.82% 1.08% 387% 22.14%
Top 10 Portfolio Holdings & 44 AN+ AEE
MICROSOFT CORP 2.68%
APPLE INC 2.39%
AMAZON.COM INC 2.29%
VISA INC 2.28%
ALPHABET INC 2.12%
ORACLE CORPORATION 1.98%
HOME DEPOT INC 1.85%
PROCTER & GAMBLE CO 1.68%
UNITEDHEALTH GROUP INCORPORATED 1.49%
JPMORGAN CHASE & CO 1.47%
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BEA (MPF) European Equity Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )
To achieve long-term capital appreciation within a Fund Size E&&EE 97.05
controlled risk-return framework through investing mainly Million (HK$) && (Fx)
in European equities with some exposure in European Launch Date # A : 4/1/2010
and other debt securities / money market instruments. NAV per unit (HK$) 12,8653

BEBEEUBNRZARANS HELBLERERN — SEUAEFE(ET)
RIS TS - EADEEHZERREN - &
B AR AR AR - (Fund Descriptor £4 ¥ A/t )

Equity Fund — Europe
(Portfolio Allocation REMA S ) RS R

. » . Cash & Others® o Latest Fund Expense Ratio® | .
Equity B3R 97.4% e REM 2.6% ‘ 5 HE L B % H ok 2 .86%

United Kingdom 2B 24.5%

Cash & Others® & & HA" 2.6%
Germany £ 17.8%
Other Equities EHA&Z 5.4%

Spain IS 2.5% Q

Belgium LEFIFF 2.7%
Denmark 32 4.0%
Netherlands i 6.2%
Sweden IH & 6.9%

Italy BAF] 5.2%
Commentary #F&#

e Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

France /B 13.1%
Switzerland ¥4 9.1%

* Despite political uncertainty, European equities achieved a stellar performance. MSCI's Europe index rose more than
20% in USD terms in 2017, although the appreciation of the euro against the U.S. dollar was a major contributory
factor.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation FE12%% : 11.11%

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 vt
18.18% 6.91% 6.66% N/A TNEF 3.20%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
18.18% 22.20% 38.03% N/A NEFA 28.65%

Calendar Year Return® /&4 635>
2009 B2010 W2011 B2012 B2013 B2014 R2015 W2016 W2017
NATER -7.74% -14.81% 18.60% 21.35% -6.92% 1.90% 1.47% 18.18%

Top 10 Portfolio Holdings & 44 A+ K& E

BAYER AG 2.28%
SIEMENS AG 2.11%
SAP SE 1.90%
NOVO NORDISK 1.88%
ASTRAZENECA PLC 1.73%
UBS GROUP AG 1.62%
RECKITT BENCKISER GROUP 1.54%
VOLKSWAGEN AG 1.48%
NESTLE 1.42%
AXA SA 1.32%

o BFRRTABBAER  RRRRIDAERSEFTBTER BE - RRBR
ENTAREBRIRSKEBAN2 AR EFLREEFREIRBEB AR
FF - AT RO THABMERR 2017 FF4FRTISERED -

s BEFEBUATHIARE - W}JHHQ%‘% SRR AR o BERR TS FIBUMN IR 2L
R 2017 F AT ETHBIB 20% - AMBUTE T B RIEKERRNEER

BEA (MPF) Nor

5% ) LXRBEES

(Investment Objective & B2 | (Fund Information & &)
To achieve long term capital appreciation within a Fund Size E&&EME
. . . £ 139.91
controlled risk-return framework through investing Million (HK$) & (#7T)
mainly in North American equities with some exposure Launch Date #E A H « 31/1/2012
in North American and other debt securities / money NAV per unit (HK$) . 17.9642
market instruments. BEMEEFE(ET) ’

BRFERENIEERSE  MHH L BERERIEERE
%/ SETHRETA ERDHREASETEHE [Fund Descriptor g@;ﬁaaﬂﬁmj
HEAIRARERPANIGE -

Equity Fund — North America
(Portfolio Allocation' &ME S ") BRES I

Latest Fund Expense Ratio®
BTN R SRS R

Information Technology &&fEHE 23.0%

North American Equity 96.9% Cash & Others*

LERE gepsn 1% £1.26%

Cash & Others® & B H A 3.1%
Telecommunication Services Bk 2.0%
Real Estate FHIE 2.8%

Utilities 2%FE% 2.8%

Materials R#1#F 2.9%
Energy 82)% 5.9%

— Financials £t 14.4%

Consumer Staples % EE @ 7.9% Health Care 2 &1 13.4%

Consumer Discretionary

Industrials T2 9.9%
’ ENBEER 11.9%

Commentary #F&#

» The expected negative impact of interest rate hikes on equities did not materialise. Inflation data has been mild and
there is no longer any expectation of sharp rate hikes.

¢ We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

Fund Risk Indicators' E£ g Zs

Annualised Standard Deviation & EAZ#3 : 9.77%

Fund Performance Information® £ &3 EH1*
Annualised Return £ /E B}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 54 106 BRI AR
19.24% 9.18% 12.75% N/A 7~ 10.40%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 BRKSZAE
19.24% 30.15% 82.18% N/A B A 79.64%

Calendar Year Return® /&4 E135>
2009 B2010 W2011 N2012 E2013 @2014 W2015 2016 2017
NATER NAZTER NATER -1.40% 26.32% 1081% -0.54% 9.74% 19.24%

Top 10 Portfolio Holdings & 44 A+ AEE

APPLE INC 3.70%
MICROSOFT CORP 2.79%
AMAZON.COM INC 1.97%
FACEBOOK INC 1.77%
BERKSHIRE HATHAWAY 1.61%
JPMORGAN CHASE & CO 1.59%
JOHNSON & JOHNSON 1.59%
EXXON MOBIL CORP 1.50%
ALPHABET INC 1.34%
ALPHABET INC CLASS A 1.33%

e METAHUREMERNEBEZEREEE - BIREUFEN - BEITEKIE
e e

o BERHRE RN 12 ARRMBREERZR  BPRBRKBFE—SER
PRI LE R P ok 4 5 E N O BB o




BEA (MPF) Asian Equity Fund Rt (RfE2) DMREES
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' &£ R 1Z
Annualised Standard Deviation FZ1Z4 2 : 13.80%

Fund Size E&EEE

To achieve long term capital appreciation within a

controlled risk-return framework through investing mainly Million (HKS) B & (B7T) 1.016.37 Fund Performance Information?® B4 35 78 & k22
in Asian ex-Japan equities, with some exposure in debt Launch Date #H B 1/9/2005
securities / money market instruments. NAV per unit (HKS) . oc Annualised Return % [
ERTERENTN (BERI) BE . RBAHERE BEIEESRECET) : 1 Year 3 Years 5 Years 10 Years Since‘Liunch
WES BETERATA  ERDEEREEERERN & i e b WEREVE
BE ARSI E S R EE - (Fund Descriptor He @R ) 42.58% 9.81% 7.03% 3.07% 7.82%
Cumulative Return 274 @5
Equity Fund — Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
N Ao == — S N hva
(Portfolio Allocation’ R&EE A ) BRES — M (AFES) i i = o ke
S 42.58% 32.42% 40.48% 35.31% 153.35%
ian ex- i Latest Fund Expense Ratio
?Es%n(gz‘i‘aﬁgr;\ﬁ;g Skei: gggg;g?rs 1.7% ‘ = Eﬁﬁﬁgﬁ/\laﬁpi'ittr 3 $1.41% Calendar Year Return® &4 E1¥R*
AR =5 b - 2009 B2010 W2011 B2012 B2013 B2014 R2015 W2016 W2017
Cash & Others® B& R HAM* 1.7% 66.77% 13.99% -18.71% 21.31% 277% 323% -9.72% 287% 42.58%

Malaysia F2KFTE 1.0%

Indonesia EJE 1.4%
Philippines JEEE 2.1%

China FEl 32.2% Top 10 Portfolio Holdings I && 44 N+ K& E

Thailand ZE 4.4% TENCENT HOLDINGS LTD f#fli%% 8.19%

N ) SAMSUNG ELECTRONICS CO LTD 6.78%

Singapore HA1% 5.0% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 4 E/6MBRASE  3.36%
. AIA GROUP LTD & FB R4 2.99%

Hong Kong &8 9.5% N CHINA CONSTRUCTION BANK CORPORATION - H HEIE 4817 -H  2.55%
— South Korea F%# 19.6% PING AN INSURANCE - H B F 2425 - H 2.31%

India ENE 10.1% HONG KONG EXCHANGES & CLEARING LTD &#32 5 At 2.27%

ndia = 19.17% ING LIFE INSURANCE CO KOREA LTD 2.09%

Taiwan A& 13.0% SHIMAO PROPERTY 7% E A 1.80%

DBS GROUP HOLDINGS 1.59%

Commentary #F&#

e Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the o S E| A4S B A RIBIEETEHI A S S5  BERTT FRAFEERNE
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since TRERITE 2011 FLARMNE - WREFTS X FRHFHLRG -
2011 and flags the start of a new rate cycle. o AUEERBBNMEMOSERTRR - Bl EFHNENEREETR -

BB E 2004 FLAURE RARA - BEDBEEBIMEATE-FIRE -

* Recognising reforms implemented by the Modi government, Moody’s upgraded India’s sovereign credit rating. This
was Moody’s first revision of India’s rating since 2004, and should help encourage further inflows from foreign
investors.

JASy== o)

XN 2=

BEA (MPF) Greater China Equity Fund

(Fund Information %%ﬁﬂ)

Rar (9815 % ) AP ER

Fund Risk Indicators' Z& EfR1Z50"
Annualised Standard Deviation F[E 2%

7

(Investment Objective & B2 |

16.29%

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion

Fund Size E&&EME

Million (HK$) &#& (E7T) 1,424.08

Fund Performance Information® £ 4 %I & #1%

¢ . Launch Date #tEHE : 1/12/2006
of their revenues from goods produced or sold, investments made K Annualised Return 45/ E13R
or services performed in Greater China, which includes the People's ﬁA;\_/ per U”\'L(HKfB) 195174 = -
Republic of China (PRC), the Special Administrative Regions of BEMEEMECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
Hong Kong and Macau and Taiwan (the "Greater China Securities"). 1F 3% 5% 106 Elpava
;ﬁi@h&ﬁ“&ﬂlé& (BEPEARKNE (TE) - BB - PETTEwY 40.46% 9.43% 8.40% 2.97% 6.22%
B - AFSRIGRERAE) BrEatESEE pASEr  ( Fund Descriptor 4 A ) ,
B e EAA S B\ KR AL TRE (R Cumulative Return A4
BEF]) HRDEERIEREEN AREFRERBANLE - Equity Fund — Gf?ater China 1 Year 3 Years 5 Years 10 Years  Since Launch
(Portfolio Allocation™ &A1 ) pRESTATER e~ I i it M
40.46% 31.04% 49.66% 34.04% 95.17%
: ; -3
Grgf%ggna Eaulty g5 10, gqa%hgg}&?rs‘ 4.9% ‘ I_Ea‘test Fund/\Expense Rsatlo - 1.34% Calendar Year Return® B4 B35
- e Hﬁg@%giﬁitt$ 2009 B2010 W2011 B2012 B2013 R2014 R2015 W2016 W2017
Cash & Others & R i 4.9% 6070% 1262% -22.75% 20.52% 10.95% 293% -7.12% 0.44% 4046%

Telecommunication Services BLARE 1.0%
Consumer Staples % FHE® 1.4%
Materials R/ £ 1. 5%

Financials &5 35.4% Top 10 Portfolio Holdings & & 484 A+ A& &

tiites AF %% T 8% TENCENT HOLDINGS LTD Bé2AiZRE 9.18%
Industrials T2 2.4% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETREERKE  7.00%
Energy 8278 2.9% AIA GROUP LTD A& IR 557%
PING AN INSURANCE - H F B 22/R1 - H 4.34%
0,

Real Estate 50 9.0% CHINA CONSTRUCTION BANK CORPORATION - H BT 4345 - H  4.16%
ICBC - H B TR 1T - H 3.77%
< ; Y g8 O Information Technology HONG KONG EXCHANGES & CLEARING LTD &#3 St 3.76%

ATE S o,
Consumer Discretionary SRERHRE 11.1% BHEHE 28.9% BOC HK (HOLDINGS) LTD # 4R %15 3.04%
CNOOC LTD AR EI/§# A 2.86%
SHIMAO PROPERTY it 2.40%

Commentary #F&#

* Mainland China’s real estate sector rebounded as home prices have stabilised and the announcement of accelerated
shanty town clearance programmes is expected to help absorb inventory in 2018. Data also indicates a rebound of
home sales and new home starts in November.

e ERIEFEBEE RS M IMRERMERNE - FEHR 20185 FBIERIKE
T PENEIERE - SETETREEHRERTES THFR 11 ARG
f38

e EEX S (BT IRIEIEFT EMHRA -
{EBHE R A Al A EEUS —
ZRR LT - NAIAEBRE SRR ETRRIRE HRIE o

e AEHE  REAAIEEEFEFET - iPhone XK&iPhone 8 A5 M) 5 Sk 1B

* MiPhone 7 RIRBE B R IM LA « EEBIARHEERNOREREK -

¢ The Stock Exchange of Hong Kong (“SEHK") has proposed to amend its listing rules to allow: 1) dual class share
structures; and 2) biotech companies to list before they have made consistent profits. These looser rules stand to
benefit the SEHK by attracting more listings, and could increase the variety of listed equity investments accessible to
Hong Kong investors.

SR TRERERE - k2) &

HANA LW - EHRRBEEMBZARSIE

e In Taiwan, early consumer surveys hinted at weaker-than-expected demand for the new iPhone X and 8 models,
with sales actually rising for the now-discounted iPhone 7. This led to weakness in share prices of the Apple supply
chain.




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z | (Fund Information & 4%} )
To achieve long term capital appreciation within a Fund Size E&EEE . 82.30
controlled risk-return framework through investing mainly Million (HKS) B& (Bx)
in Japanese equities. Launch Date # A : 1/12/2006
FRTERENBARE  EROREEZEEHENR - NAV per unit (HKS) . o /s
S E B A o BEMEEFEGET)

(Fund Descriptor 4 $aA it |

Equity Fund — Japan

((Portfolio Allocation' & #A& H 45" ) pEEE AR
- 3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
HARE 97.2% P R 2.8% ‘ SR RSB S H & 1.81%

Cash & Others® & R E A" 2.8%

Energy 828R 0.9%

Utilities ZFE% 1.2%

Real Estate FH1IE 3.4%
Telecommunication Services
RS 6.0%
Consumer Staples % HEH 6.2%

Consumer Discretionary
JELTEEM 20.5%

Industrials T% 18.9%

Health Care f#EE:#&32 6.5%

Materials E## 7.3% Financials & 13.6%

Information Technology E&EHE 12.7%

Commentary #F&#

e Economic data gained momentum close to the year’s end, raising market confidence about Japan’s economic
recovery.

e Inflation turned slightly positive after the deflation of 2016, and GDP growth also showed signs of improvement.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation F/E12%2% : 12.98%

Fund Performance Information® &4 K3 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 vt
22.27% 7.67% 10.51% -0.82% -1.30%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
22.27% 24.84% 64.79% -7.87% -13.55%
Calendar Year Return® /&4 635>
2009 2010 2011 2012 2013 2014 2015 2016 2017
0.03% 529% -17.63% 10.13% 3546% -2.55% 6.44% -4.08% 22.27%
Top 10 Portfolio Holdings & 44 A+ K& E
TOYOTA MOTOR CORP 4.93%
SOFTBANK CORP 2.59%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.48%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.99%
NIDEC CORPORATION 1.83%
HONDA MOTOR CO LTD 1.71%
BRIDGESTONE CORP 1.62%
KDDI CORPORATION 1.51%
CANON INC 1.46%
NTT DOCOMO INC 1.27%

« BORFRR  RBEDERY - TIHE B ALBERNE LM
* AAFE2016 FBMER - BREMER  BANEELETRANELR -

BEA (MPF) Hong Kong Equity Fund

(Investment Objective & B2 | (Fund Information & &)
To achieve long term capital appreciation within a Fund Size ~HE&EEE 042.07
controlled risk-return framework through investing Million (HK$) B& (E7T) ’
mainly in Hong Kong equities, with some exposure in Launch Date #H HE] : 1/9/2005
debt securities / money market instruments. NAV per unit (HK$)7 245108
EBIERARTBRE RS UBRARES /K SRAESR )
BTISRAEATR ERPEEHEIEEREN  FER
RERARPENIEE - (Fund Descriptor E& $aA it |
Equity Fund — Hong Kong
(Portfolio Allocation” & 44 ") pREE AR

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others* & R HM* 4.9%

B 4
%o}n%gﬁggjng Equity Cash & Others 4.9% 1.30%
£

95.1% BeREH

Consumer Staples & HEH 0.6%
Materials [R# £ 0.6%

Industrials T2 2.1%
Utilites 2FSF% 2.8%
Energy A8JR 3.6%

Telecommunication Services BaRE 3.6%

Financials &/ 46.0%

Consumer Discretionary JEX 7 HE R 9.3%

Information Technology

AR 12.6%
Commentary #F&#

¢ The Stock Exchange of Hong Kong (“SEHK") has proposed to amend its listing rules to allow: 1) dual class share
structures; and 2) biotech companies to list before they have made consistent profits. These looser rules stand to
benefit the SEHK by attracting more listings, and could increase the variety of listed equity investments accessible to
Hong Kong investors.

Real Estate FiE 13.9%

e Despite the U.S. Federal Reserve continuing to raise interest rates, Hong Kong's real estate sector remained firm and
outperformed the market in December.

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation FEIZ%% 1 17.25%

Fund Performance Information® 4 %IR8 &£
Annualised Return & & 23§

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
38.78% 8.49% 6.69% 2.24% 7.54%
Cumulative Return 2742
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 BRKSZAE
38.78% 27.69% 38.26% 24.83% 145.11%
Calendar Year Return® /&4 135>
2009 2010 2011 2012 2013 2014 2015 2016 2017

56.74% 10.79% -20.98% 22.69% 4.80% 3.32% -7.51% -0.53% 38.78%
Top 10 Portfolio Holdings & 44 A+ AEE
TENCENT HOLDINGS LTD B 2R% 9.27%
AIA GROUP LTD & ¥Rk 7.52%
ICBC - H B T#R17 - H 7.49%
HSBC HOLDINGS PLC JEZ %% 7.04%
PING AN INSURANCE - H R B2 (R - H 6.24%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 2% 3R1T - H 5.87%
HONG KONG EXCHANGES & CLEARING LTD &#% SF7 5.55%
SUN HUNG KAI PROPERTIES #EithE 3.68%
LINK REAL ESTATE INVESTMENT TRUST 48/& 3.32%
CHINA MOBILE LTD R EI##) 3.23%

o FEBRSM (BRM]DRBET ETRA - A7) NEERERE  R2) &
R AR A ARG — B AMA £ - EWHRBREBFEZARSIE

ZARLET - TR ABTBRAERE L HRRRANRRE -

o BEXEBRHBSENE - BREHETENALE LN 12 AREAT -




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )
Fund Size H&&EME .
Million (HK$) B& (B7T)
Launch Date # i AHI : 31/1/2012

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

144.98

RESERTREMEEPECERY (B8] RBEN NAV per unit (HK$) a0
REDE - BEMAEFECET)

(Fund Descriptor 4 $aA it |

Equity Fund — China
BRES — PR

(Portfolio Allocation' #&#ME S ')

)
Hang Seng H-Share Index ETF Cash & Others® Latest Fund Expense Ratio . %
el e e e Al R

Cash & Others* B4 & HA* 0.2%

Consumer Services JE&& R 0.6%

Utilities XF%E% 1.4%
Telecommunications Ezfl 1.6%
Industrials T3 2.0%

Properties & Construction HEZE 5.4%

Financials €#& 72.3%
Consumer Goods JHE @ 5.7%

Energy 2R 10.8%

Commentary #F&#

e Mainland China’s real estate sector rebounded as home prices have stabilised and the announcement of accelerated
shanty town clearance programmes is expected to help absorb inventory in 2018. Data also indicates a rebound of
home sales and new home starts in November.

o As fears eased about excessively strong policies to deleverage the economy, share prices in the banking industry
regained their momentum.

RopPEEHIEBES

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation FEE£ZE : 22.51%

Fund Performance Information®® 4 IR &£
Annualised Return & B}

1Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund A4 21.21% 1.14% 251%  NATER 1.88%
Index & 29.63% 3.02% 4.48% NATER 4.69%
Cumulative Return 2T&E1%HR
ear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE
This Fund A4 21.21% 347% 1320% NATER 11.69%
Index & 29.63% 9.34% 24.50%  NIATER 31.15%

Calendar Year Return® J& 4 @35>
2009 2010 2011 2012 2013 2014 2015 2016 2017

ThisFind¥5& NATES NATER NATER -1.34% -381% 13.73% -18.05% -0.74% 27.21%
hdexis  NATEE NATEE NATER 391% -146% 1555% -16.89% 149% 2963%
Top 10 Portfolio Holdings & &# &M+ XA E
CHINA CONSTRUCTION BANK CORPORATION - H hEIZ 3477 -H  10.38%
ICBC - H 1Bl T#R17 - H 10.26%
PING AN INSURANCE - H FEIF 2R - H 9.99%
BANK OF CHINA LTD - H FEI4R7T - H 9.92%
CHINA LIFE INSURANCE CO LTD - H # & 5.97%
CHINA PETROLEUM & CHEMICAL - H SR B A3 T - H 4.79%
CHINA MERCHANTS BANK - H 873217 - H 3.91%
PETROCHINA CO LTD - H B RMAAR - H 3.79%
AGRICULTURAL BANK OF CHINA LTD - H FREI 2 #4877 - H 3.29%
CHINA PACIFIC INSURANCE - H S EI AR - H 2.93%

e ERETEBBERSHMRHER S RS - BHR 2018 F B FEE
7 hEANERERE - BETBRIEEHEE RES THFR 1 ARE
fR5E -

o THEHRBUTEEE ZERBCRMEERE - S RRITENREER L
TtE7 -

BEA Hong Kong Tracker Fund

(Investment Objective & B2 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REREEARES ([R8]) RRAKELRR -

(Fund Information %%ﬁﬂ)

Fund Size ~H&HEME
Million (HKS) & & (#7T)
Launch Date #:H B H ¢ 31/1/2012
NAV per unit (HK$)
FEMEEFEET)

188.01

+16.1378

(Fund Descriptor £ 487U i il

Equity Fund — Hong Kong
KEES —FE

)

(Portfolio Allocation™ & &4 H# )

.3
Tracker Fund of Hong Kong 5  Cash&Others' .o Latest Fund Expense Ratio” | . .o,
B8RS B memaw O ‘ ST ESBIR L E °

Cash & Others® B4 R H* 0.1%
Industrials T3 1.0%

Consumer Services JHE & IR 3.5%
Conglomerates #R& 1% 3.9%
Consumer Goods SHE T 4.2%

Utilities RFIEE 4.7%

Energy 828R 5.6%

Financials €& 48.5%

Telecommunications B&l 5.9%

Information Technology E&1EHE 11.1%
Properties & Construction #ZEESE 11.5%

Commentary #F&#

 The Stock Exchange of Hong Kong (“SEHK"”) has proposed to amend its listing rules to allow: 1) dual class share
structures; and 2) biotech companies to list before they have made consistent profits. These looser rules stand to
benefit the SEHK by attracting more listings, and could increase the variety of listed equity investments accessible to
Hong Kong investors.

o Despite the U.S. Federal Reserve continuing to raise interest rates, Hong Kong’s real estate sector remained firm and
outperformed the market in December.

NN M e AN
R aBEMESES
Fund Risk Indicators' % EiZ:"
Annualised Standard Deviation FE{Z%2% : 16.89%

Fund Performance Information® £ 4 &I &£
Annualised Return 4 & [

Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund 74 39.30% 10.67% 8.14% NATER 8.42%
Index #&# 41.29% 12.29% 9.74% NATER 10.78%
Cumulative Return 274 =
ear®  3Yeas®  SYeas®  10Yeas®  Sicelaunch BRIE
This Fund A4 39.30% 35.56% 47.86% NATER 61.38%
Index #&# 41.29% 41.59% 59.14% N/A RiEf 83.37%

Calendar Year Return® [& 4 [@$§*
2009 2010 2011 2012 2013 2014 2015 2016 2017

TisFnd 226 NATEE NATEE NATER 0.04% 442% 446% -518% 263% 3930%
hdexisf  NATEE NATEE NATER 1448% 655% 548% -391% 430% 41.29%
Top 10 Portfolio Holdings & #H4& N+ KEE
HSBC HOLDINGS PLC JE 4% A% 10.31%
TENCENT HOLDINGS LTD &% 9.66%
AIA GROUP LTD & #B(RE 8.34%
CHINA CONSTRUCTION BANK CORPORATION - H R BIZ2&87T-H  8.21%
CHINA MOBILE LTD HE# &) 5.08%
ICBC - H Bl T 8R1T - H 4.94%
PING AN INSURANCE - H R BIF (R - H 4.50%
BANK OF CHINA LTD - H #EI4R7T - H 3.20%
HONG KONG EXCHANGES & CLEARING LTD &#32 5 Ff 2.99%
CK HUTCHISON HOLDINGS /T M 7 % 2.80%

o BEZ S (EZAT)RIMET LR - 277 1) TRIERERE - k2) £
ERBE AR R AEERS - AT LT - EHRNBREEFNBRARSIE
ZRFLEN - A ABEBREAERME LHRRRAMNRE -

o BEXRBRERISENE - BERHMETENALE YR 12 ARERAD -




BEA (MPF) Global Bond Fund

(Fund Information 4 &%} )
EeBER

(Investment Objective & B1Z |

To provide total investment return over the medium to Fund Size

long term through investing in global bonds, with some Million (HKS) & & (L) LT3
exposure in money market instruments. Launch Date #H B 1/9/2005
% iﬁ%ﬁﬁwﬁ%iﬂf% RHHLEREREHETHRET  NAVperunit (HKS) o)

A BEARARHTHERPBEOR - BEMAEFE(ETL)

(Fund Descriptor 4 $aA it |

Bond Fund — Global

(Portfolio Allocation” & &4H& S5 ) fRsiie — 2R
Cash & Others* Latest Fund Expense Ratio® | |
Bond &%  95.3% Ragam A% ‘ R A A B L 5 ©1.08%

Cash & Others” & R EM" 4.7%

——— USD Bonds E7tfE% 34.6%
Other Bonds HfthfE% 12.9%

HKD Bonds B7tfEH 11.1%

JPY Bonds BEEE 12.1% EUR Bonds BiZR &% 24.6%
onds F & 1%

Commentary #F&#

* The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation.

In developed markets, the EUR has slightly appreciated against the USD in 2017, as the market was expecting the
European Central Bank to tighten its monetary policy after economic activity in the E.U. showed some signs of
recovery. The GBP and AUD also strengthened against the USD in 2017. Most of the emerging markets currencies,
including Asian local currencies, also recorded gains against the USD.

BEE

Rap (BIED) IRIKEFFE

Fund Risk Indicators' H£ @@=
Annualised Standard Deviation “FE1E%2 : 4.07%
Fund Performance Information®® £ 4 7 I8 & #*

Annualised Return 4F[Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3% 5% 105 BRIAE
5.26% 0.87% 0.56% 1.77% 1.33%
Cumulative Return 2T&E15R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 BRI
5.26% 2.64% 2.82% 19.13% 17.77%
Calendar Year Return® /&4 [E3§*
2009 B2010 W2011 B2012 B2013 B2014 R2015 W2016 R2017
425% 350% 2.62% 45%% -1.33% 1.51% -330% 0.84% 5.26%

Top 10 Portfolio Holdings & 44 A+ KB E

UK GOVT 1.50% 22/07/2026 1.82%
FRANCE GOVT 2.25% 25/05/2024 1.61%
JAPAN GOVT 1.80% 20/06/2031 1.25%
FRANCE GOVT 4.25% 25/10/2023 1.17%
UK GOVT 1.50% 22/07/2047 1.16%
JAPAN GOVT 0.10% 20/09/2026 1.16%
US TREASURY 0.0% 16/08/2018 1.15%
US TREASURY 0.0% 13/09/2018 1.15%
HRAM 4.95% 07/11/2047 1.13%
FRANCE GOVT 1.00% 25/05/2027 1.13%

s XERBMITRAYNKEEHBRERBEIHERRTNERERCRR &
AJREEBURMES TSRS - BEELE LA - BER1) M
SHEEIE - 2) RERBURM - &3) BRFHBED - ZADAERRES
MR IEEEE o

EERMENE  EXBRKEIDHRERTR - THEREBMRITES
WM - BT ETTRN 2017 F 8T » B85 RORIT R EITIRR 2017
FH o REDMETHEY - SEEMNFHEY - AERTITEETHE

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

HERRE (BES) ARBEBEEETEES  TAERNTESTERNBIREZERAR - RE (RES) ARBEESERTSES UAZEELRE

FRap (58

BEA (MPF) Money Market Fund®

BREE -

SRS

Erh&& 9=Erhk'f vir_jh

(Fund Information & &# )

Fund Size HE&HBEEE
Million (HKS$) B& (T)
Launch Date #H B : 3/7/2012
NAV per unit (HKS$)
BEMEEFECET)

(Investment Objective & B 1Z ]

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFRERLIBEI AR REMHE - SHERS

EERATHBEIBREE R AREFRPE OREHF =
HERERE -

1 92.02

+10.4986

(Fund Descriptor E4 %88 it |

Money Market Fund — China and Hong Kong

((Portfolio Allocation &4 5 ") SETiES — FRREE
.3
p—— ; e ‘ Latest Fund Expense Ratio’| .
v ron 6.2% Deposits 773X 93.8% ST RSB S HR -

4 4
Cash & Others* ¥ & R HAth' 6.2% Deposits 72% 93.8%

Commentary #F&#

e The CNH bond market recorded positive returns for 2017 due to the strengthening of the RMB against the USD.
Meanwhile, CNH bonds have outperformed CNY bonds due to a slower rise in yields.

¢ HKD bonds recorded positive returns in 2017, but slightly lagged behind other Asian local bond markets due to
rising local yields and a weaker Hong Kong dollar versus the U.S. dollar.

* We expect the Hong Kong dollar to remain under pressure in the medium term due to the interest rate gap and
because HKD government yields could continue to trend higher as a result of further interest rate hikes by the
Federal Reserve.

Fund Risk Indicators' 4 EBiZ2

Annualised Standard Deviation FE12%% : 2.61%

Fund Performance Information® &4 K31 E#1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 ] Ava )
6.28% 0.78% 0.85% N/A i 0.89%
Cumulative Return 27 [E%%
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 104 BRI R
6.28% 2.34% 4.34% N/A i 4.99%
Calendar Year Return® &4 [ $R%
2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER NATER NATER 062% 237% -040% -1.84% -1.90% 6.28%
Top 10 Portfolio Holdings & 44 N+ KEE
CHINA CITIC BANK INTERNATIONAL DEPOSITS {5817 (Bl ) 3k 8.87%
FUBON BANK (HK) DEPOSITS & #84R7T (&S ) 173k 8.41%
WING LUNG BANK DEPOSITS k81717 8.08%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.46%
DAH SING BANK DEPOSITS A $R7T17 7% 7.44%
ICBC (ASIA) DEPOSITS R EI T84T (ZEM ) 773K 7.42%
ANZ BANK (HK) DEPOSITS ANZ 817 ( &8 ) 173K 7.38%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = #{ERER1TFR  7.13%
BANK OF COMMUNICATIONS DEPOSITS ZiBiR1T1F5k 6.70%
CHONG HING BANK DEPOSITS &Il 5R1T17 5k 5.78%
e ERARBHETHE BRARBTISN2017 FE55 EHER - EitF

B BRARBESOKEE LFRERE  FLB R AR BERERER
ARBES -

o BILEFN 2017 FEGIERD I - EAEAHEMENABEST
RAME SRR _EF A RETTH RTTRENRSS o

e BRZFIURBLIBNESREREBHBE - SMENBRTEELHE
AL HMRWETA P RBEHRTE -

Bk REA




BEA (MPF) Long Term Guaranteed Fund®’

Rap (BIEE) IR

(Fund Information 4 &%} )

(Investment Objective & B1Z |

Fund Size HE&EEME
Million (HK$) B & ()
Launch Date #&HE « 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
REEBRMHABRFNRRFOR - YRARKRUKERED
FAYEHF KRR o

1729.08

£ 13.1599

(Fund Descriptor 4 $aA it |

Guaranteed Fund — guarantee payable conditionally ®
RERS — BIEHEANRE

((Portfolio Allocation' #&#E 51 )

. 3
Equity ,, oo, Bond o, o, Cash&Others’ , oo Deposis , o, Latest Fund Expense Ratio” | . 2 50%
i O s 2 et 2% 1 | mrmememenx |7

Other Asian Equities H{thZa)MARZE 2.0%

European Equities BUMAEE 3.1% |
HK/China Equities &#/F BRE 1.5%
US Equities Z=BIEZE 6.7%

b its 52 11.0% USD Bonds %7tf% 48.3%
eposits 175K 0%

Cash & Others’ & & H ' 2.8%

HKD Bonds BTTE% 24.6%

Commentary #F&#

* Macro-economic data remained supportive. Macro-economic surprises remained positive. Manufacturing PMls were
at multi-year highs. Flows continued to seek risk assets, both equities and fixed income.

* Global Equities recorded yet another positive month to end 2017 on a high. The equity risk-on sentiment was
supported by continued strong growth, passage of the U.S. tax act which will boost U.S. corporate profits in 2018,
continued easy financial conditions despite the Federal Reserve’s third hike of 2017 and strong earnings momentum.

« In fixed income, range-bound treasury yields but sharply lower credit spreads made it another strong year for spread
assets. Fitch upgraded both Philippines and Indonesia to BBB, Stable from BBB- Positive, rewarding the economies
for consistent progress in fiscal policies.

Fund Risk Indicators' & EBZ5C
Annualised Standard Deviation FE 242 : 2.42%

Fund Performance Information® B4 K37 & kl*
Annualised Return 4 & [a] 3§}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B 54 104 BRI
3.69% 0.73% 0.71% 1.01% 1.62%
Cumulative Return 2=
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 B AR
3.69% 2.21% 3.58% 10.52% 31.60%
Calendar Year Return® /&4 3™
2009 B2010 m2011 E2012 E2013 2014 E2015 B2016 W2017
16.34% 6.12% 056% 6.23% -043% 1.78% -0.94% -049% 3.69%

Top 10 Portfolio Holdings & #HANTAEE

BANK OF AMERICA CORP-FLOAT 1.06%
GOLDMAN SACHS GROUP INC-VAR 1.06%
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 0.81%
INTESA SANPAOLO SPA 3.125% 0.70%
MORGAN STANLEY 4.1% 0.63%
BRIGHTHOUSE FINANCIAL IN 3.7% 0.62%
SKANDINAVISKA ENSKILDA BANKEN AB 2.375% 0.60%
SYNCHRONY BANK 3% 0.58%
NATIONWIDE BLDG SOCIETY-VAR 0.58%
BANK OF AMERICA CORP-VAR 0.56%

e REUSEEBNARRYE - BETEHAFFORBACEEEHE - BUSE SRS
IREHA L2 FEaM EeRERBMREAREEE  RUNETHEES
TN ©

BT 12 ABEE AR HE2017F2FRK - BRHEEERRS
AN ZRHFERDEEREERY  FEBBTAAREEHR 2018
FRF - BBRER2017EF=EMSELRBHMBZIER  URBFBHE
5 o

BEHEAIE SFEBHFZLAEERLE BHARNEESZEAETH 282
HEHAERARD - ARFEERNENTBERBEMGER - FlFEE
RIE - BB HMERT AR HBBB-/IEE= £BBB/ARTE °

* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRM AR A TR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Rz GEHER) RTES ((BRESRTED ) UMEREREERNRE - RENBEESRTESITENEESFHNBITIEIFRRF - ABESRTEGITRELELHELREE -

BEA (MPF) Conservative Fund’

(Fund Information %%ﬁﬂ)

(Investment Objective & 12 |

To achieve a minimum rate of return while maintaining Fund Size ~E&EEE
s L X L s e —o - 1,274.29
stability of the principal amount invested. Million (HKS) && (#7T)
R EREASBEN Y AR - Sk—E 2 EI3RE o Launch Date #:d HE : 1/12/2000
NAV per unit (HK$) 13.7309

SEAEFE(ET)

(Fund Descriptor 4 $EA it |

Money Market Fund — Hong Kong
E¥mSES — B8

(Portfolio Allocation” & &4EA 5 )

Cash & Others® ; - Latest Fund Expense Ratio®  0.80%
BamEM 4.4% Deposits 773X 95.6% ‘ £ HAE e B % H ok 2 :

4 4
Cash & Others® & R HAM® 4.4% Deposits 73X 95.6%

Commentary #F&#

* Hong Kong’s official foreign currency reserve assets amounted to US$431.3 billion at the end of December 2017.
e Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 1.7% in
December, up from 1.4% in September.

* We expect the Hong Kong dollar to remain under pressure in the medium term due to the interest rate gap and
because HKD government yields could continue to trend higher as a result of further interest rate hikes by the
Federal Reserve.

R (BES)RTES

Fund Risk Indicators' &£ &2
Annualised Standard Deviation 4FEZ%2 : 0.04%

Fund Performance Information®® B4 =I3 & Hl>
Annualised Return £ /Z B}

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRI
This Fund A&%  0.15% 0.17% 0.26% 0.44% 1.37%
PSR® 0.01% 0.01% 0.01% 0.02% 0.47%
Cumulative Return 2F&E%HR
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
This Fund A&%  0.15% 0.51% 1.32% 4.49% 26.20%
PSR® 0.01% 0.02% 0.04% 0.19% 8.40%
Calendar Year Return® /&4 3R>
2009 2010 2011 2012 2013 2014 2015 2016 2017
ThsFnd A28 0.08% 0.01% 0.05% 0.31% 0.12% 0.33% 0.09% 0.04% 0.15%
PSR’ 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01%

Top 10 Portfolio Holdings & A A+ KEE

WING LUNG BANK DEPOSITS K[ 877773 8.93%
ICBC (ASIA) DEPOSITS AR Bl T 54877 (28M ) 175K 8.83%
BANK OF COMMUNICATIONS DEPOSITS 32817123 8.79%
DAH SING BANK DEPOSITS A #1717 7k 8.78%
CHONG HING BANK DEPOSITS £l #3777 5% 8.72%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =3 & 17775t 8.72%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #5817 (Bl ) 5k 8.67%
FUBON BANK (HK) DEPOSITS & #34R1T (& ) 173k 8.67%
OCBC WING HANG BANK DEPOSITS #(& 7k = #1773k 8.08%
DBS BANK DEPOSITS £ E #1777 7.72%

e BE2017F 12 AR - BBNEAINEREERTER4,313BET -
o EBGAEBMEREERENL B9 AM14% EAZE12 AK1.7% ¢

o BEREFIARBILBURES WS R ERHRE - S NEMNER T EESRE
ML BMEEETAD RS HATE -




BEA (MPF) Core Accumulation Fund®

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size E&EEE
Million (HK$) && (&7T)
Launch Date # A EA « 1/4/2017
NAV per unit (HK$)

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE - RREERENER -

160.43

S AEEE (i) | 109716
(Fund Descriptor %?ﬁﬁﬁiﬂﬁ?ﬁ)

risk assets (such as global equities)

(Portfolio Allocation' & &4& D ) AES (PIERRE)

‘ Latest Fund Expense Ratio®
RN ESHAL LR ®

JPY Bonds BEIE% 5.3%

Cash & Others*

Equity }8% 61.5% Bond &% 36.5% gapep 20%

EUR Bonds BZ &% 10.8% Other Bonds Efthf&% 5.7%
8 ’ Cash & Others' 3@ ) Z4b* 2.0%
HK Equities HARE 1.7%
USD Bonds E7tfE% 14.7%

Other Equities EfARE 3.9%

; goEs 0,
Japanese Equities AARRE 4.2% US Equities XEIfR 40.2%

European Equities BUMAAE 11.5%

Commentary #F#6

* \We kept a positive stance on equities during the fourth quarter of 2017.

 We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it will help to further boost
growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new government. Angela Merkel's
centre-right Christian Democratic Union party looks set to finally form a coalition with the centre-left Social Democrats around the start of
February, but the ongoing uncertainty has weighed on the market throughout the fourth quarter of 2017.

¢ Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the Bank of Korea raised its
benchmark interest rate. This was the first time the Bank of Korea has raised rates since 2011 and flags the start of a new rate cycle.

* The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy implemented by central banks,
which could cause some short-term volatility for global bond markets. Despite the rising yield environment, we continue to be positive on the
global bond market due to 1) interest rate hikes on a gradual basis, 2) adequate global liquidity, and 3) persistently low inflation.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Mixed Assets Fund — Global — Maximum 65% in higher

RABRERES — RIf — &% 66% RNABRBSHK

*N/A NE A

Rap (@fE %) &

Fund Risk Indicators' & EBRIZ5C
Annualised Standard Deviation FE1Z4E2 © N/A NiE A
Fund Performance Information®® 4 & I8 & £

Annualised Return 4FZ 8]
1Year ~ 3Years  5Years 10 Years Since Launch
15 3 5% 10F BRIE
This Fund £ &4 (a) NATER NATER NATER NATER NATER
Reference Portfolio 2E%H &4 (b) NATER NATER NATER NATER NATER

Difference” £ (a) - (b) g = = y =
(perceniage ints A% NATES NATER NATESR NATER NATER

Cumulative Return £%#&[E15H
1Year ~ 3Years  5Years 10 Years Since Launch
1% 3 5% 10F BRIE
This Fund A& NATER NATER NATER NATER 9.72%
Reference Portfolio 22/ EE4  NATER NAMER NATER NATER 9.74%

Calendar Year Return® J& 4 B3R
2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER NATER NATER NATER NATER NATER NATER NATER NATER

Top 10 Portfolio Holdings & AN+ A& E

RIEES®

MICROSOFT CORP 1.85%
VISA INC 1.67%
AMAZON.COM INC 1.61%
APPLE INC 1.57%
ALPHABET INC 1.52%
ORACLE CORPORATION 1.46%
HOME DEPOT INC 1.34%
PROCTER & GAMBLE CO 1.21%
UNITEDHEALTH GROUP 1.07%
AMDOCS LIMITED 1.02%

2017 FEAF - BRI HREOEmRE -

REEAEN 12 ARRHBRERBER  AORBAREFE—SER AR

FIf It IS EREE -

B RE RB 4 A - REREA RS BAR BT EK 2 - R BREN T
“®

T8 2011 SFLASRANG, - WA B F F LS -
ERARBTERDNEEBREE AT /EERITHERERRE
BORIRME

2) MEORBIETEM - N3) BIRIHAEED - HPNAYRIRESZ TSR EHEE

FERRASEREMAANEAZRER": TEA

BEA (MPF) Age 65 Plus Fund’

(Investment Objective 18 & B2 |

(Fund Information & &# )
Fund Size E&&EE
Million (HK$) B & ()
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)
BEMEEFEGET)

( Fund Descriptor %ﬁ%ﬁiﬂﬁﬁiﬁ)

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

To provide capital growth to members by investing in a
globally diversified manner.

BBRFOBRE - RKEBERENER -

123.73

+10.4151

. BRABEAS — B — &% 25% RERREHR
(Portfolio Allocation' & & ') AER (PIERRE) o
.3
I o a0 N o, CashdOhes' . o Latest Fund Expense Ratio : -
Equity J3Z 20.3% Bond &% 76.8% wapep 29% ‘ B HRE RS B b K ° N/A T3
Other Equities EAARS 1.3%

Japanese Equities BZARE 1.4%
European Equities BUMARE 3.8% )
—— USD Bonds %:7tf&% 30.8%
US Equities EBIRRE 13.2%

HK Equities EHRE 0.6%
Cash & Others® & R HAM* 2.9%

Other Bonds HfthfE% 12.0%
EUR Bonds &% 22.8%
JPY Bonds BEIES 11.2%

Commentary &

A
i

* We kept a positive stance on equities during the fourth quarter of 2017

* We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it will help to further boost
growth in the coming years.

o Over four months after its federal election, Germany's political parties have yet to reach agreement on a new government. Angela Merkel's
centre-right Christian Democratic Union party looks set to finally form a coalition with the centre-left Social Democrats around the start of
February, but the ongoing uncertainty has weighed on the market throughout the fourth quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the Bank of Korea raised its
benchmark interest rate. This was the first time the Bank of Korea has raised rates since 2011 and flags the start of a new rate cycle.

¢ The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy implemented by central banks,
which could cause some short-term volatility for global bond markets. Despite the rising yield environment, we continue to be positive on the
global bond market due to 1) interest rate hikes on a gradual basis, 2) adequate global liquidity, and 3) persistently low inflation

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

Rip (815%) 65t &S’

Fund Risk Indicators' E & g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® B4 737 & #1*

Annualised Return € Bl
1Year ~ 3Years  5Years 10 Years Since Launch
15 3 5% 10F BRI
This Fund RE# (a) NATER NATER NATER NATER NATER
Reference Portfolio 2E% &4 (b) NATEA NATER NATER NATER NATER

Difference” £ (a) - (b) g y - 3 3
(percsntage pants B%) NAT@ER NATER NATER NATER NATER

Cumulative Return 2F&EI%R
1Year ~ 3Years 5Years 10Years Since Launch
15 3 5% 0% ERE
This Fund A& NATER NATER NATER NATER 4.15%
Reference Portiolio 234 NATER NATER NATER NATER 3.69%

Calendar Year Return® /&4 47>
2009 | 2010 | 2011 F 2012 | 2013 | 2014 | 2015 | 2016 | 2017
NATER NAZTER NATER NATER NATER NATER NATER NATER NATER

Top 10 Portfolio Holdings & & 44 N+ KEE

UK GOVT 1.50% 22/07/2026 1.68%
FRANCE GOVT 2.25% 25/05/2024 1.49%
JAPAN GOVT 1.80% 20/06/2031 1.16%
FRANCE GOVT 4.25% 25/10/2023 1.08%
UK GOVT 1.50% 22/07/2047 1.07%
JAPAN GOVT 0.10% 20/09/2026 1.07%
US TREASURY 0.0% 16/08/2018 1.07%
US TREASURY 0.0% 13/09/2018 1.06%
FRANCE GOVT 1.00% 25/05/2027 1.05%
JAPAN GOVT 1.00% 20/12/2035 1.04%

20175 4% RPIBISHBERNEEEE
BARAER 12 AERBBEREEB LR  APRMARREFE- SRR ALK
IS LIS IEEMARE -

.

o BFRAEEERBAER - RERRDARERBEFTHTERBH - R @EEnTH
AREERIMERETN2 AV EDLREGRE RATEES
BN TBARAE RN 2017 FE AT RIISHRE S -

o SRR SR A RIBARE

BRHESFTHHRERND - BEEEE LIRS - BEM) INEREE]
2) MR - R3) BIRFMAED - HADAREREEHTSHEMEE -

FERRESEREEANBAERER " TEA




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA  REIRITERRATF] BTN RBIRTT (155T) ARARA]
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEARAR - REiRiT (558) ARARREM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
ELRRIELRAFEREZRT  BEERBEHEZESMEERR - BEIFIRALBREGTH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOESVERRD6 AANKETELE  HE2IFERBER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRBRIOMWI1F  ZESBEFEARG UL AEZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

BRI EHZE2017F3 A3 B « D ESNESMBIERE HESHK B EERTEME - BIEARMZESNESFHRILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[FReRkHM] — FAEERIRS - ACENRIEMEUFEN SEERR (NEA) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE RABE RIFAAREE - ERARBERRARBERIRETANKRE - BAAZBEIMNERRR - LER - ARBBALIFAHRALRNEE  BARHR
R BT INEIMNEEGI R B FRMERE] - B - HRBEARBERESNREBERTRINGTSG / RDIERR - B - ARBMEARBERESLEERNH _AHS
WA ESARERERFREEEIIHA - I - BERFEARBERESNBITAFRERRELMN - HHEAREEBESOHEBIERNTER « B - HETHOBFEA
REEBES —REREERE - MBLRSNIEMFARBERES  TETOBREAREEBESFTETERE R/ SUABRBERSEEE - BT - mi5 EARENBFEA
REEBBESF RS HUAREITE CREMEATEDE (—/R) RO MR 1 PAHARE - Bt - KA ESATRENBEARBERESTRAR - ASEREERARSED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

Rip (BES) REESTERERHEBREZRBERRDA (REA]) MRBRBFAIRHREOEERKREES ([ERES]) - REARHERESHERLEHRER
BEELR - 22004 F 9 A30 H 2 1% - IWENERESHMFPIESHRBLRECIELIE] « KIETNRBER [FERX ] FEREEAIERETF 1% - 1200459 A
30 Hekaz B Z AR AR E S HEMESHNRBLRE L[ NE (AIFF5%) - AEMATANEBRERBIAERE [AFRTEFHE] R - IER GEBRT (8ER)
REED) REPERESHHAT T GRM - BESTRTFE - BIEEFA MUEEEENBERT - REAWIHKEREERERETPHNRERFIEHNBURER
(a) ZF|EFRNFER - HERFPRNFHRBN  ERFRARFREBELEETRNFRIVEN  (b) TR2RAITHIEN  (c) T (d) KAMBBEEE i (e) BR [/
faerl s () KERIERE  MAKBRHE (BRRT (BEe) REED) KENERESWPH (B2 FEEXENRE1R) (ARRTHME]) AELR36EEAR - (1t
SRRERNEH2ERERETRARFERNKE ) ZATRTEHHBEABRFNEEETE - XA (SHEEREA) EXFFEESHRTFRNBER THRE (BE
©) REESETED - EMEME DB - AZKENATTRTERRBARKEIRT - KRR - R () X NEARBEAL - EARPEE ASUSHIERIEH
BRPEKE ¢ (g) BEREER - (a) £ (e) » R (g) BIEMHERNMEEKE - BEAL - EAARPHAARSHBRIEHFRFKE « WEELIFBEE DRSRTEFENE
SUTEER - SRR ME S B - REGXFZE - BENKRAREREANREEE - BRMERSESNEERR  REFERREGM - B2 FHBEWRME1 -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BESRTESHKER (—) BBMBREEFERR : o (Z) BBMBRKERFPHBELMNER - RiE (BES) RTESEAAR (Z) WE - B2 ESEMER &
EFEMESRR (ELBBEMIINESRREFHRIN) WARRBKENZE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NESTETERE AT BAMHNFIE - ZANER=ZREFFNEDRITBEREPL D12 EXERNFIZKFEZ FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.
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10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance
of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.

HRAHEEABIER - D HAAZRTRE T E 5 100% °

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are
distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East
Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRIABTTRTESEN - REEFEERSLEER - MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA (MPF) Value Scheme Fund Fact Sheet
RE (BHS) SEHHESHE

As of &% 31/12/2017

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Value
Scheme.
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BEA Growth Fund g

. . > . SR i i 1 s FE =1
[ Investment Objective % & B 1Z | [ Fund Information =& & #} | Fund Risk Indicators' && @ EE
To achieve long term capital appreciation within a Fund Size ~E&HEE 9.19 Annualised Standard Deviation 4 A : 8.43%
controlled risk-return framework through investing mainly Million (HK$) & (&) Fund Performance Information®® & &RIRER®
in global equities with some exposure in global debt Launch Date # i HH : 25/10/2012
securities / money market instruments. NAV per unit (HKS) 1 oo Annualised Return £ [ 213§
FATERANSHNE RESLERANERES)  SERUABFEGED) e BT W W R
ERMSRETE  HRPEEEIEEHEN - BRE Vi ot S NA i 62;;
2 % ° . o . K o d o . o N b o
RURAEREE | Fund Descriptor £ & ¥t |
Cumulative Return 2F&EIH
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
: , : RAT — B — 8BS 0% RIRE a2
 Portfolio Allocation’® #2 & & S | ARAREE — R T B2 G0 HEE = e e 0w BB 2
23.43% 21.18% 35.49% N/A N 36.68%

4 .3
Equity J&% 75.7% Bond &% 19.0% %s%&};_ﬁ(}iﬁhi@ 5.3% ‘ I;,a\t;ii\%;m%dfgéjgnse;??“o ‘ :0.98% Calendar Year Return® J&4F B $%™
= BT EAR R 2 R s b % 2009 2010 2011 2012 2013 2014 2015 2016 2017
Cash & Others* & B H ' 5.3% NATER NATED NATER 088% 1053% 1.17% -4.02% 229% 2343%
Other Bonds EfthfE% 2.6% ) ) 5 5
JPY Bonds FIEIfE4 2.4% HK Equities B2 27.0% Top 10 Portfolio Holdings & & 484 A+ K& E
el .
EUR Bonds B& S 5.0% TENCENT HOLDINGS LTD B3zt 3.75%
e oo AIA GROUP LTD K321 2.14%
USD Bonds L5 8.8% CHINA CONSTRUCTION BANK CORPORATION - H SB35 -H  1.80%
HKD Bonds BitE% 0.2% ICBC - H I L 4R1T - H 1.69%
PING AN INSURANCE - H FREISF 2R - H 1.68%
Other Equities H #8532 10.0% HONG KONG EXCHANGES & CLEARING LTD &#3 5 1.58%
N oo - e o SAMSUNG ELECTRONICS CO LTD 1.33%
Japanese Equities H Z-'Yﬂgﬁ 2.9% US Equities ZE&E 27.8% HSBC HOLDINGS PLC JE %42 1.32%
European Equities BUMNAZZE 8.0% MICROSOFT CORP 1.28%
ran VISA INC 1.16%
Commentary &1 &m
* \We kept a positive stance on equities during the fourth quarter of 2017. e 2017 FFE4F  BMEHLURENE@RREE -

*We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it o gt BRE N 12 AERBER BB EBLE ARl SARYERE— S E
will help to further boost growth in the coming years. B b 3 Pt 445 IE T MO BT o

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new it 77358 £ = N | e T A 5 = 40 3 P T
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition .’Pﬁ}g%rgﬁ,ﬁﬂﬂi H%fﬁ*ﬁgEﬁ;%ﬁ%ﬁﬁfﬁiﬁkfﬁfg#%ﬁf%
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the gmmﬁ%&g%ﬁf’%ﬁ IR 2 A wﬁkyjﬁ/\qi&_%&? EI’%“#“EH’* =
market throughout the fourth quarter of 2017. 1§« AT - ST \%2017f%4%7,%m1ﬁ§ﬂ1§77 °

e Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the ZRAMEE R DA RBRRERASOEE  BERT EHEENEK - F
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since RFERITE 2011 FLARME - WREET S EFFEA
2011 and flags the start of a new rate cycle. ZERBTRADNCOEREFEFEIFFERATHERERCERE &

 The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy AIREEBURIRE A M LIRSS - BEE SR EFAAIREE - (BN 1) in
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the . ™

: S « o) EE B 2 - IR - B A R
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a Eg’g%kﬂgg i‘aﬁm@jlﬁ}ﬂﬁ 5 3) IR ARE D - A ALBRGS
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation. M55 EEAEE

0

BEA Balanced Fund RooiEEe

> . N i i 1 oy fam =
[ Investment Objective 24 B1Z | ( Fund Information E4& &k} | Fund Risk Indicators' £& RIBERC
To achieve a stable rate of return with an opportunity for Fund Size E&EEE 557 Annualised Standard Deviation 42 I#4E% : 6.50%
capital appreciation through a balanced weighting of Million (HK$) & & (BL) Fund Performance Information® E4 =18 &%
investments in global equities and debt securities. Launch Date # B : 25/10/2012
BRTORARSRREREADTS  ARABKTEE  NAVperunt (HKS) Gzl Re ks PIlaH
£ AR ERE o SEMNEEFMEGET) 12.8786 1 Year 3 Years 5 Years 10 Years  Since Launch
15 iE GhE 104 BRI
18.12% 5.71% 4.93% N/A i@ 5.00%
Fund Descriptor & %880 it
[ p A j Cumulative Return 27&E1%R
Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
. . : BRREES — Rk — 5% 60% R 15 3 GHE 105 Elpava:H
Portfolio Allocation® & 414 7 ° mr
[ TXéS =7 ﬁﬁ ] 18.12% 18.14% 27.20% N/A 3 A 28.79%
4 .3
Equity B9 56.7% Bond (B% 36.6% Zgnape 67% ‘ Latest Fund Expense Ratio ‘ £ 0.96% Calendar Year Retum™ /&4 @I

RN E SRR ®

2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER NATER NATEE 1.24% 6.15% 144% -2.29% 2.36% 18.12%

EUR Bonds B Z (&% 9.6%

JPY Bonds HIEEZ 4.8% Top 10 Portfolio Holdings &4 & R+ AEE
Other Bonds Hftf&% 5.1%

USD Bonds %£7tf&E% 16.7%

HKD Bonds B L% 0.4%
Other Equities EHLAZZE 7.6%

TENCENT HOLDINGS LTD HézRizas 2.79%

AIA GROUP LTD & 3MRE 1.57%

Japanese Equities Al A3 2.2% — Cash & Others" & R A" 6.7% CHINA CONSTRUCTION BANK CORPORATION - H F EIR33$47 - 1.33%

European Equities BIAEE 6.0% PING AN INSURANCE - H FREIF2{R % - H 1.23%

ICBC - H REI T #R17 - H 1.23%

HK Equities AEMRE 19.9% HONG KONG EXCHANGES & CLEARING LTD &/#2 5 Fft 1.16%

US Equities ZEIREE 21.0% SAMSUNG ELECTRONICS CO LTD 1.01%

MICROSOFT CORP 0.96%

HSBC HOLDINGS PLC JE% 2% 0.96%

— VISA INC 0.87%

Commentary 7

 We kept a positive stance on equities during the fourth quarter of 2017. e 2017 F4F - RIMEHLRENERESE -

* We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it o 2£45BRE R 12 AEBRER B BB LR AIAISARYERE—SHE
will help to further boost growth in the coming years. BRI 5 AP435 IETET RO RE TS o
e Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new | BIE R RBAE A -
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition el e -

BRI e BEMBATEL B35 - AR

with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the it %EIE%% IR 2 A %Dﬁiﬁ;qu;ﬁ?igﬁ}%%m%é\
market throughout the fourth quarter of 2017. i - AT - BT EBAE RN 2017 FE4FRTISERES -

e Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the — ® 2 E| A A &R HIA RBIRETE S BE M & - BERIT EHELFRE 5
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since B RITA 2011 FUARINE - W REETE X F RS
2011 and flags the start of a new rate cycle. s XAEBMITRAYNEEBBENERBEIHSERTHESERERLEE &
 The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy ATREEBURIKES TS IRE IS - BEEE R EAAIREE - BER1) M
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the SR IEAS .« D) IBERAE) A s ST 1h SRR S
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a SRR - 2) BRI - 13) BIRSHELD - ROREIRRES

gradual basis, 2) adequate global liquidity, and 3) persistently low inflation. TS EE RS -




BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (&)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

BEMEEFECET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BRREREANREHRAFTHERBOLERAND IR

1 7.15

1 11.8439

W5 ARAZRENEEHERKD  AEREBEOER [Fund Descriptor £4 X8R il ]
HEERNRTERRE - AN RERERNASEE S -

Mixed Assets Fund — Global — Maximum 40% in equity

 Portfolio Allocation’ #&#4 H4° ) FEAREE TR B2 AN IR

. Cash & Oters* Latest Fund Expense Ratio® | .
k= 38.07 & .09 9 =, :0.94%
Equity 5% 38.0% Bond 5% 56.0% j5 e 6.0% ‘ SR RSB S H & o
Cash & Others® & & HA* 6.0% HK Equities B 13.2%
Other Bonds HAhf&E% 8.2%
JPY Bonds BEIEE 7.7% US Equities EEKRE 14.0%

European Equities BUMA S 4.0%
Japanese Equities BANRE 1.4%
Other Equities RS 5.4%
HKD Bonds #7T{&% 0.2%

USD Bonds Z£7tfE% 24.2%

EUR Bonds B & &% 15.7%

Commentary #Fif

* We kept a positive stance on equities during the fourth quarter of 2017.

* \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

* The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation.

R FieES

Fund Risk Indicators' &% E & iZaC

Annualised Standard Deviation & ZIZ%2 : 4.96%

Fund Performance Information® Z4 &I & 1>
Annualised Return 4 B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
1 3% 5% 10%F E2dva
13.08% 3.84% 3.31% N/A A3 3.32%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava i)
13.08% 11.97% 17.68% N/A N 18.44%
Calendar Year Return® f& 4 [@3§*
2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER NATER NATER 065% 360% 145% -2.78% 1.85% 13.08%

Top 10 Portfolio Holdings X & 484 A+ KB E

TENCENT HOLDINGS LTD &A% 1.87%
UK GOVT 1.50% 22/07/2026 1.16%
AIA GROUP LTD & #BRE& 1.04%
FRANCE GOVT 2.25% 25/05/2024 1.02%
CHINA CONSTRUCTION BANK CORPORATION - H f B4 4277 -H  0.88%
PING AN INSURANCE - H R BIF 2R - H 0.81%
JAPAN GOVT 1.80% 20/06/2031 0.80%
ICBC - H Bl T 4R7T - H 0.79%
HONG KONG EXCHANGES & CLEARING LTD & %3 ZFft 0.76%
OCBC 4.00% 15/10/2024 0.76%

© 2017 H 4T - RMEFHHRROERESE
o MEEIEN 12 ARRBBAERBAR  BORERRBFE—SEE
FE R PIET L 4 F5 E RV RRTE ©

e MR RTARBAEA  EEREDRERSERBITEL B - BTME
FNPAREBRIREKEAR 2 AN AT EREERIRBAEB AR
- AT A THAMERR 2017 FFH 4 FRTSWKED -

o RERMGEERDARBRERAASNSE  BRRFT LAREN R .
REBERITE 2011 FLARME - WREHTE F ARG

s XERHITRAYNEEEBREHAHEERITNERERCERE &
AR BORM AR TS HRE NS - BELES R LAMNBIE - BER1) M
BREEE 2 BRB TN - R3) BRIFEERD - HADALRRES
TISFIEEAEE ©
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BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BEBRER—EDHRRIREES  RERBEREET
wREE -

( Fund Information E4& &k} |

Fund Size HE&EEME
Million (HK$) & & (#7T)
Launch Date #tHHH : 25/10/2012
NAV per unit (HK$)

GEEEFE(ET)

1 6.49

1 16.7816

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

( Portfolio Allocation® # & &A1 |

Cash & Others*
Re kA

Latest Fund Expense Ratio®

Equity I8ZE  95.9%
“Fid SRS SR °

4.1%

‘ :1.01%

Cash & Others® & R E A" 4.1%

Other Equities EHLARE 4.7%
Asian (ex Japan & HK) Equities

SMEA - FBRINER 1.4% US Equities £BBE 62.7%
HK Equities BERE 2.7%
Japanese Equities BARE 6.5%

European Equities BUMARSE 17.9%

Commentary 7

* \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel's centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

RIIRBIRREE

Fund Risk Indicators' £& E1Z
Annualised Standard Deviation & Z1Z4% : 9.23%

Fund Performance Information” 4 X I &k
Annualised Return 4 £ [E13R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 36 GhE 104 BRI
22.79% 9.03% 9.34% N/A i@ 9.20%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 105 BRI
22.79% 29.61% 56.25% N/A N 57.82%
Calendar Year Return® &4 B>

2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER NATER NATEE 1.00% 2030% 021% 158% 3.91% 22.79%
Top 10 Portfolio Holdings & &#& N+ A& E
MICROSOFT CORP 2.88%
VISA INC 2.61%
AMAZON.COM INC 2.51%
APPLE INC 2.44%
ALPHABET INC 2.37%
ORACLE CORPORATION 2.28%
HOME DEPOT INC 2.09%
PROCTER & GAMBLE CO 1.89%
UNITEDHEALTH GROUP 1.67%
AMDOCS LIMITED 1.59%

BB R 12 ARRBRBRERBER - BPRIBAREFLE—SHER
F U H IS S IEmRARE

o BEEAEABRAEA  RRBR DAL SENHTEX BE - BBE
HNPAREERERECEAN2 AYR DAL R GRERSERS
- AT SRS TAAERR 2017 FHE4FRTISHWKET -

o REFMEERYURBREERRBONE  BRRITLRELREK 5
REERITE 2011 FLARME - WHREH S X FHMFILE




BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

( Fund Information £ &#} |

Fund Size E&&EE
Million (HKS) & & (#7t)
Launch Date #: A : 25/10/2012

1 4.65

BREBRENRDTM (BARI ) BE - ERBDRERRE
BHERN  BESRBARHUEPENEE -

NAV per unit (HK$)

SELARHE L) o0

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BEEES — M (BEBKRIN)

 Portfolio Allocation® &M A H#° |

Cash & Others*
Re kM

Asian ex-Japan Equity

Latest Fund Expense Ratio®
N (BARRBRSN) BRZR

94.5% B EME SR X

5.5%

w

‘ £ 0.98%

Cash & Others® 316 K HAt* 5.5%

Philippines JE2E 1.7%

Indonesia Eﬂ)l'é 2.4%
Malaysia 55 2RF55e 2.4%
Singapore #ﬁijﬂi& 3.1%

Thailand =B 3.5%

—— China & 34.3%

Taiwan &8/ 13.0%

South Korea BI%# 17.6%

Hong Kong &% 16.5%

Commentary &F3%

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

® Recognising reforms implemented by the Modi government, Moody’s upgraded India’s sovereign credit rating. This
was Moody’s first revision of India‘s rating since 2004, and should help encourage further inflows from foreign
investors.

SN AL == AN
ROOMREES
Fund Risk Indicators' &% EBZ5E
Annualised Standard Deviation & Z1Z42 : 14.92%

Fund Performance Information® 4 % IR &k
Annualised Return 4 Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch

146 3F 5% 104 Elpavail
41.68% 9.03% 6.43% N/A A58 6.58%
Cumulative Return 27& B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava i)
41.68% 29.62% 36.56% N/A N 39.17%

Calendar Year Return™ J& % [@ 5>
2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER NATER NATEE 191% 6.85% -140% -10.73% 248% 41.68%

Top 10 Portfolio Holdings % &4 A+ AEE

TENCENT HOLDINGS LTD Ré#AIZAR 8.93%
SAMSUNG ELECTRONICS CO LTD 6.49%
AIA GROUP LTD R B{RE 3.73%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/EBEEREE  3.21%
CHINA CONSTRUCTION BANK CORPORATION - H R EIEZER 8747 - H 3.07%
PING AN INSURANCE - H 1Bl F 2R - H 2.96%
HONG KONG EXCHANGES & CLEARING LTD &/# 5 Fit 2.87%
ING LIFE INSURANCE CO KOREA LTD 2.01%
SHIMAO PROPERTY /%= 2 1.85%
GEELY AUTOMOBILE HOLDINGS & #I/7% 1.79%

R AL EEDARBERARARNEE - BERT LAEENE -5
REEIRITE 2011 FLARME - WHREH S X FHIEFILG

c REHERMBNAERARERTRR B LHNENTRERNR -
BRI E 2004 FUARERREFY - BEDSEBIMAELE-FRE -

BEA Greater China Equity Fund

( Fund Information E4& &k} |
Fund Size E&EEHE
Million (HKS) =& (#7T)
Launch Date #H BHR : 25/10/2012
NAV per unit (HK$)
SEMEEFEET)

[ Investment Objective 5% B 12 |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBAXPERBRTS AREEREEHESEE -

:5.86

+16.0396

| Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KHhER

( Portfolio Allocation® # & &A1 |

Cash & Others*
Re kA

Cash & Others’ B4 KEA" 6.5%

Telecommunication Services E&ART 0.7%
Utilities 2% 1.4%

Consumer Staples %FE B 1.5%

Materials FR1£ 1.6%
Industrials T 2.5%

Energy 88JR 2.9%
Real Estate FH1E 8.4%

Greater China Equity

Latest Fund Expense Ratio®
AHERR

93.5%
B M E SRR %

6.5%

‘ +1.00%

Financials & @& 34.0%

Consumer Discretionary
FEMTHEER 11.2%

Commentary 7

e Mainland China’s real estate sector rebounded as home prices have stabilised and the announcement of accelerated
shanty town clearance programmes is expected to help absorb inventory in 2018. Data also indicates a rebound of
home sales and new home starts in November.

Information Technology
AAEH 29.3%

* The Stock Exchange of Hong Kong (“SEHK”) has proposed to amend its listing rules to allow: 1) dual class share
structures; and 2) biotech companies to list before they have made consistent profits. These looser rules stand to
benefit the SEHK by attracting more listings, and could increase the variety of listed equity investments accessible to
Hong Kong investors.

®In Taiwan, early consumer surveys hinted at weaker-than-expected demand for the new iPhone X and 8 models,
with sales actually rising for the now-discounted iPhone 7. This led to weakness in share prices of the Apple supply
chain.

Fund Risk Indicators' &% E B Z
Annualised Standard Deviation fFEZ42

Fund Performance Information” F4 % IR &k
Annualised Return % [E B3}

16.21%

1 Year 3 Years 5 Years 10 Years  Since Launch

16 3% hE 104F E)ava
41.19% 9.93% 9.13% N/A NiE 9.54%
Cumulative Return 27&[ER

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava:i)
41.19% 32.86% 54.81% N/A N 60.40%

Calendar Year Return® J& 4 >
2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER NATER NATEE 361% 1301% 3.10% -6.81% 0.97% 41.19%

Top 10 Portfolio Holdings % &#& N+ A& E

TENCENT HOLDINGS LTD BéAIZAR 9.12%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD Ai#/EEHEEE  6.93%
AIA GROUP LTD R Rk 5.34%
PING AN INSURANCE - H R EIF 22 4R - H 4.11%
CHINA CONSTRUCTION BANK CORPORATION - H FBIEEE4R1T - H 4.01%
HONG KONG EXCHANGES & CLEARING LTD &/&X 5P 3.52%
ICBC - H B T/#R17 - H 3.34%
BOC HK (HOLDINGS) LTD & # 3.17%
CNOOC LTD HEl/§ ¥ A 2.87%
SHIMAO PROPERTY tH/%/E it 2 2.53%

e ERETEBBERSHMRHER S REGE - BHR 2018 F B FEE
7 hEAERERE - BETEREREHEENES THFR 11 ARE
[R5 -

o EBRZ S (B RLER] EWRA - 27F1) NRERERE - k2) &
ER B AR A AE RS —BANA L - EHRANBREEMNBRARSIE
SZRFLET - N ABEBRAERME L TRRRAMNRRE -

e BELHE - RFAAEEEFEETR - iPhone XKiPhone 8 5k B 75 K TR
#3459 - MiPhone 7 EIRERHBER M LA - EEBUARMEROBERE




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E&&EME
Million (HKS) B & (B7T)
Launch Date # B E  25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

4.14

EIRER @ NP EETIEBNRAXNEENRE DR NAV per unit (HK$) . o000
(B ERRRXA) BEMAEFE(CET)

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BERES — KPER

Portfolio Allocation® & & A ° |

Cash & Others*
100.0% BaRHAS

Health Care f2ER#®E 1.7%
Consumer Staples %7 HEE R 2.8%

Latest Fund Expense Ratio®
B A SR R °

SPDR® FTSE® Greater China ETF

SPDR® EE® AHEETF 0.0%

‘ +1.07%

Energy 868 3.3%

Utilities RFFH % 3.6%

Telecommunication Services BFRH 4.0%
Materials R ¥ 4.1%

Consumer Discretionary
FUFEER 7.2%

Industrials T# 7.3%

Information Technology
AR 28.7%

Financials £ 27.9%
Real Estate FEiE 9.4%

Commentary ¥

¢ Mainland China’s real estate sector rebounded as home prices have stabilised and the announcement of accelerated
shanty town clearance programmes is expected to help absorb inventory in 2018. Data also indicates a rebound of
home sales and new home starts in November.

e The Stock Exchange of Hong Kong (“SEHK") has proposed to amend its listing rules to allow: 1) dual class share
structures; and 2) biotech companies to list before they have made consistent profits. These looser rules stand to
benefit the SEHK by attracting more listings, and could increase the variety of listed equity investments accessible to
Hong Kong investors.

® In Taiwan, early consumer surveys hinted at weaker-than-expected demand for the new iPhone X and 8 models,
with sales actually rising for the now-discounted iPhone 7. This led to weakness in share prices of the Apple supply
chain.

R APEEHREEES

Fund Risk Indicators' &% EBZ5E"
Annualised Standard Deviation & Z1Z42 : 17.51%

Fund Performance Information® 54 F&IF &k
Annualised Return 4 [Z B3R

1 Year 3Yeas®  SYeas®  10Years®  Sincelaunch ERLUE
This Fund %% 37.19% 10.13% 853%  NATER 8.01%
Index & 36.78% 11.04% 10.12%  NATER 10.97%
Cumulative Return 27&[E$R
1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
This Fund %4&  37.19% 33.58% 50.56%  N/ATER 49.10%
Index & 36.78% 36.92% 61.95%  N/ATER 71.49%

Calendar Year Return® J&4 @35>
2009 2010 2011 2012 2013 2014 2015 2016 2017

TisrndZ52 NATER NATER NATER -098% 6.00% 634% -7.19% 492% 37.19%
Index 580 NATER NARER NATER 589% 825% 926% -601% 650% 36.78%
Top 10 Portfolio Holdings & 484 A+ KEE
TENCENT HOLDINGS LTD fé#f iz 11.55%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 228 BREE  7.55%
AIA GROUP LTD K FRBE 4.18%
CHINA CONSTRUCTION BANK CORPORATION - H # Bl &4877-H  3.40%
ICBC - H REI T 4R17 - H 2.62%
CHINA MOBILE LTD % El#&) 2.20%
PING AN INSURANCE - H FEIF 248K - H 217%
HON HAI PRECISION INDUSTRY CO LTD &% T % 1.97%
HONG KONG EXCHANGES & CLEARING LTD &2 5 it 1.58%
BANK OF CHINA LTD - H FBI%R1T - H 1.55%

e BREFEBIEBE RS MIMRMEENE RS - BN 201845 H BB IKE
& PEREIERE - BURTNETREREHE MTES THFR 11 ARG
f8

o BER G (BXM]) RIERT ERME - 7257 1) TRREREE - k2) &
{EBHE R A A ATE R EUS — A FAT £ o EiBBIRE A FIA ARSI E
ZAR LT - R ABRBIRE BN EREREMEE -

e BEAE  WEANEEERAEHESR © iPhone X&iPhone 8 Bk f) 7 kiR &
H#17389 + MiPhone 7 AREH B R T LA - EEBUARMEHENIREIRE -

BEA Hong Kong Tracker Fund

[ Investment Objective 5% B 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RURMBERBERRZIREDME -

( Fund Information E4& &k} |

Fund Size ~EESEEE
Million (HK$) & & (&7t)
Launch Date #: i HE : 25/10/2012
NAV per unit (HK$)
BEMEEFECET)

16.06

+14.9110

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation® & A H#° |

Tracker Fund of Hong Kongg g, Cash & Others® 4, ‘ Latest Fund Expense Ratio® ‘ 071%
B3 ° ReREM ° BRI S SB Hx

Cash & Others® & K HAM* 0.1%
Industrials T 1.0%

Consumer Services JHEE R 3.5%
Conglomerates 42 & 10 % 3.9%
Consumer Goods A& 4.2%

Utilities 2FA$E3 4.7%
Energy 82)% 5.6%

Financials £ &t 48.5%

=

Telecommunications &l 5.9%

Information Technology &#EHE 11.1%

Commentary #F&#

* The Stock Exchange of Hong Kong (“SEHK") has proposed to amend its listing rules to allow: 1) dual class share
structures; and 2) biotech companies to list before they have made consistent profits. These looser rules stand to
benefit the SEHK by attracting more listings, and could increase the variety of listed equity investments accessible to
Hong Kong investors.

Properties & Construction HZEZEE 11.5%

* Despite the U.S. Federal Reserve continuing to raise interest rates, Hong Kong's real estate sector remained firm and
outperformed the market in December.

JFHE S M e AN
REEBEHREEES
Fund Risk Indicators' £ E R 1Z
Annualised Standard Deviation FEIZ4ZE : 16.94%

Fund Performance Information” 4 X I8 &k
Annualised Return 4 Z B3

1 Year F 3Yeas®  SYeas®  10Years®  Sincelaunch BRI
This Fund 5% 39.38% 10.81% 810% NATER 8.01%
Index #5E( 41.29% 12.29% 9.74% NARiER 10.20%
Cumulative Return 27 33§
1 Year 3Yeas®  SYeas®  10YearsF  Sincelaunch BRI
This Fund %% 39.38% 36.06% 4760%  NATER 49.11%
Index #5Et 41.29% 41.59% 59.14%  N/ATERA 65.48%

Calendar Year Return® &4 B>
2009 2010 2011 2012 2013 2014 2015 2016 2017

ThsFnd A& NATER NATER NATER 1.02% 376% 455% -497% 272% 39.38%
Index 58 NATER NATER NATEE 399% 655% 548% -391% 430% 4129%
Top 10 Portfolio Holdings & 484 A+ KB E
HSBC HOLDINGS PLC JE %42 % 10.31%
TENCENT HOLDINGS LTD &z A% 9.66%
AIA GROUP LTD R BRI 8.34%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#RIRIT-H  8.21%
CHINA MOBILE LTD #H E#&) 5.09%
ICBC - H REI T#$R1T - H 4.94%
PING AN INSURANCE - H FREISF 2R - H 4.50%
BANK OF CHINA LTD - H F BI4R7T - H 3.20%
HONG KONG EXCHANGES & CLEARING LTD &i#3 57 2.99%
CK HUTCHISON HOLDINGS R/T M # % 2.80%

o FEXHM (TR RIET ETRA - 25 1) TRERSEERE  k2) &
ERBX AR AEERE —BANA LW - EHRNREEMBZARSIE
ZARLET  FAABTAREERME EHRRRENERE -

o BEXEBEBFENS - BEBMETRDALE - LN 12 ABREAT




BEA Global Bond Fund RIRKESES

S ; ; SN : : 1 21
[ Investment Objective & B1Z | ( Fund Information £ &#} | Fund Risk Indicators' £& EBIFAC
To provide investors with total investment return over the Fund Size ~H&EEE 333 Annualised Standard Deviation FREIRAE : 4.45%
medium to long term through investing into a diversified Million (HKS) && (Bx) Fund Performance Information® 4 &8 & k1%
range of global bonds. Launch Date # B : 25/10/2012 .
FRRANSTIRBES - RUFHERMORBEE  NAVperunt (HKS) oo Annualised Retum 55 15 ,
ERFIEEE o SEMNEESECET) : 1 Year 3 Years 5 Years 10 Years Slnce‘Liunch
14 36 54 106 BRI
. " . 5.71% 0.92% 0.70% N/A N 0.66%
| Fund Descriptor E4 A fi it |
Cumulative Return 27&[E1}
Bond Fund — Global 1 Year 3 Years 5 Years 10 Years  Since Launch
 Portfolio Allocation® & & 484 56° | HAsE 1% 3% 5% 10F B
5 5.71% 2.80% 3.56% N/A N5 3.49%
A Cash & Others* Latest Fund Expense Ratio 2 2
Bond &% 94.4% 5.6% — £ 0.92% Calendar Year Return® &4 [
i ReRAM ’ B A SR R ° ’

2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER NATEE NATER -007% -0.77% 153% -4.04% 1.33% 571%

Top 10 Portfolio Holdings % &4 A+ AEE

Cash & Others® #& R H " 5.6%
USD Bonds £ tfE# 37.9%

UK GOVT 1.50% 22/07/2026 2.07%
Other Bonds E# &2 14.7% FRANGE GOVT 2.25% 25/05/2024 1.83%
JAPAN GOVT 1.80% 20/06/2031 1.42%

FRANCE GOVT 4.25% 25/10/2023 1.33%

UK GOVT 1.50% 22/07/2047 1.32%

s . JAPAN GOVT 0.10% 20/09/2026 1.32%

JPY Bonds R 13.8% EUR Bonds AR 28.0% US TREASURY 0.0% 16/08/2018 1.31%
onds BUETR % US TREASURY 0.0% 13/09/2018 1.31%

FRANCE GOVT 1.00% 25/05/2027 1.28%

ey JAPAN GOVT 1.00% 20/12/2035 1.28%
Commentary &1 &m

o The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy ¢ £ERBTER YN BB SFETRSBHATHERESIRE &
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the AIREEBURIKESF TS LR E RS - FEES R LAMERE - BZEN1) M
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a BREEE - 2) RERBMETR - &3) BRBERD - BANARYRRES
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation. TSR IEmARE o

In developed markets, the EUR has slightly appreciated against the USD in 2017, as the market was expecting the ¢ EERTIBHE @ EXNHBELEEHHBREED R - THREHEMNRTES
European Central Bank to tighten its monetary policy after economic activity in the E.U. showed some signs of W B EERE - BUTHIETTR 2017 FEM EF o 85 KRBT H T IR 2017
recovery. The GBP and AUD also strengthened against the USD in 2017. Most of the emerging markets currencies, Figeg - KEDHEMHEE - REDNAEE - HETIREAE -
including Asian local currencies, also recorded gains against the USD.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

BNRMESRTES ([BESRTES ) UTREMTREEANRE - RERBESRTESUTERBEESHENRRITHETFALNG - AESRTESITZHSCHNEEREE -
: 5 5
BEA MPF Conservative Fund R fE e RTES

[ Investment Objective & 812 | | Fund Information E4&&#} | Fund Risk Indicators’ & KR
Annualised Standard Deviation FEZ42 : 0.04%

To achieve a minimum rate of return while maintaining Fund Size E&EEE 1005 > - 5
stability of the principal amount invested. Million (HK$) & & (#7T) . Fund Performance Information®® g@ﬁiﬁﬁﬂ @
ERBREFSBEMI AR X -T2 ERE ;a:vnch Date fKﬁ R 261102012 Annualised Return % & B4
E.ﬁ{g?ﬁrg%%(%i) :10.3329 1Year & 3Yeas®  SYeas®  10Years®  Sincelaunch BRUE
This Fund £&& 0.19% 0.34% 0.40% NA TER 0.38%
[ - %éiﬁﬂ'” %++ 7 ] PSR’ 0.01% 0.01% 0.01% NAZTER 0.01%
TE JIL
Fund Descriptor s R0 Cumulative Return 27 33§
Money Market Fund — Hong Kong ear®  3Yeas®  SYeasF  10Yeas®  Sincelaunch ERLE
: : > A &g SRS — B This Fund A% 0.19% 1.03% 1.99% NAZTER 1.99%
Portfolio Allocation® #& & 424 546 ° Ll
[ TXﬁ =7 ﬁﬁ ] PSR 0.01% 0.02% 0.04% NA TER 0.04%
-3
Cash & Others* : Latest Fund Expense Ratio” | o Calendar Year Return™ /& 4 135>
8.2% Deposits 758 91.8% s g £ 0.68%
Re KA ¢ P 7 ¢ | EHMESRR R’

2009 2010 2011 2012 2013 2014 2015 2016 2017

Thisfnd#EE NATER NATER NATER 000% 015% 0.18% 0.01% 0.14% 0.19%
PSR®  NATER NATER NATER 000% 001% 001% 001% 001% 001%

Top 10 Portfolio Holdings % &4 & A+ ABE

Cash & Others*

HeREM 8.2% BANK OF COMMUNICATIONS DEPOSITS 2@ RIT1F 8.93%

o ’ Deposits 773 91.8% THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.47%

CHINA CITIC BANK INTERNATIONAL DEPOSITS #1Z8R1T (BIfE ) Tk 8.71%

CHINA CONSTRUCTION BANK DEPOSITS # EI#:& 821777 3% 0.67%

CHONG HING BANK DEPOSITS AI#E 177 8.95%

DAH SING BANK DEPOSITS A#7$R1717 5% 8.30%

DBS BANK DEPOSITS £ BRIT1F50 7.31%

FUBON BANK (HK) DEPOSITS =817 (&% ) 73k 8.53%

— ICBC (ASIA) DEPOSITS #1 81 T &84T ( 25M ) 773k 8.65%

Commentary &f OCBC WING HANG BANK DEPOSITS 25k % fR1 7777 5.97%

» Hong Kongs official foreign currency reserve assets amounted to US$431.3 billion at the end of December 2017. e HE2017F 12K - BENEHINEREEER43M1BEET -

e Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 1.7% in  ® B&RAEEWEEBAFTALFA - HIAM14% EAE12 AM1.7% °

December, up from 1.4% in September. e BEREFIURBTIRFEFRSEREBERE S MEOBR TEERFE

*We expect the Hong Kong dollar to remain under pressure in the medium term due to the interest rate gap and mE - BAESE TR SRR
because HKD government yields could continue to trend higher as a result of further interest rate hikes by the
Federal Reserve.




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

Fund Size ~E&HEME
Million (HK$) B & (#7T)

Launch Date #H B : 1/4/2017
NAV per unit (HK$)

To provide capital growth to members by investing in a
globally diversified manner.

BRRBOBIRA - BB ERANER -

1.01

SEAAEEE (BT 00002
( Fund Descriptor £ & $8#) i |

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

Portfolio Allocation® & & A ° | AES (PIERRE)

Latest Fund Expense Ratio®
B A SR R °

Cash & Others*

Equity }8% 61.5% Bond &% 36.5% gapep 20%

EUR Bonds B{Z&E% 10.8%

JPY Bonds AEIfE% 5.3%
Other Bonds Efb{&E% 5.7%

Cash & Others® 3 & K H A 2.0%
—— HK Equities &/8RE 1.7%

USD Bonds £7f&E% 14.7%

Other Equities EAfRE 3.9%

Equiti £ 4.29 -
Japanese Equities H %2 % US Equities ZEIBE 40.2%

European Equities BUMARS 11.5%

Commentary #F#f

* We kept a positive stance on equities during the fourth quarter of 2017.

* We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it will help to
further boost growth in the coming years.

* Over four months after its federa?election, Germany’s political parties have yet to reach agreement on a new government.
Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition with the centre-left Social
Democra}s around the start of February, but the ongoing uncertainty has weighed on the market throughout the fourth
quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the Bank of
Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since 2011 and flags the
start of a new rate cycle.

 The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy implemented
by central banks, which could cause some short-term volatility for global bond markets. Despite the rising yield environment,
we continue to be positive on the global bond market due to 1) interest rate hikes on a gradual basis, 2) adequate global
liquidity, and 3) persistently low inflation.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

RABRERES — RIf — &% 66% RNABRBSHK

‘ FN/A i

SRantz

Fund Risk Indicators' Z& R 250
Annualised Standard Deviation & 2% : N/A TEA

Fund Performance Information®® 4 58 & #*

Annualised Return [ Bl
1Year ~ 3Years  5Years 10 Years Since Launch

15 3 54 105 ERE
This Fund A4 (a) NAZTER NATER NATER NATER NATER
Reference Portfolio 2E% &4 (b) NATER NATER NATER NATER NATER

Difference’ £&° (a) - (o) : - - - -
(percentage pants BA%) NAT@ER NATER NATER NATER NATER

Cumulative Return £F&[E1%H
1Year ~ 3Years 5Years 10Years Since Launch
15 3% 5% 10F ERE
This Fund K& NARER NATER NATER NATER 9.95%
Reference Portiolio 221414 NATER NATER NATER NATER 9.74%

Calendar Year Return® &4 47>
2009 2010 2011 2012 2013 2014 2015 2016 2017

NATER NATES NATER NATER NATER NATER NATER NATER NATER
Top 10 Portfolio Holdings & #HA& N+ A& E

RIEES'

MICROSOFT CORP 1.85%
VISA INC 1.67%
AMAZON.COM INC 1.61%
APPLE INC 1.57%
ALPHABET INC 1.52%
ORACLE CORPORATION 1.46%
HOME DEPOT INC 1.34%
PROCTER & GAMBLE CO 1.21%
UNITEDHEALTH GROUP 1.07%
AMDOCS LIMITED 1.02%

© 2017 FFE4F - AR HBRROEEEE -

e WERIAERN 12 AERBBRERB AR  APRBARRBEFE— SRR AR
T4 B IS IEERREE -

o BADERSTAERBIBAE A - ERBORA LR BEFBATER % - R BEgH P

AREBREIMBKEAN2 AN AR R GRERSEB AT - A - &

RO THBAERN 2017 FH AT RIIBERES ©

BT R DA FRIREIRI R R S 5E - BEIRTT EREER X o ERERR

TTE 2011 FARME - WREH S X FHFLE -

o XERBUTERADMEEBB S SR ZARTHOLKERCBOR  ErkY
BORBREH TSN BIEIED - BEEL K EAARE - BER) MERERE -
2) RIORBE M - R 3) BIRIHAED - RADALRRESTISHEMER

.

FREERESZREBENEAEERER’  TEA

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size %ﬁﬁéjﬁ - 0.69
Million (HK$) B & (Bxr)
Launch Date #E& BHA 1 1/4/2017
NAV per unit (HK$)
BEMEEFEET)

[ Fund Descriptor %ﬁ%ﬁiﬂ?ﬁﬂ]
Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)
BEEEES — B — &K% 25% RABRB SN
BES (PIIRHRE)

To provide capital growth to members by investing in a
globally diversified manner.

BERROMBE - PNEEREREER
©10.4280

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

Equity B2 20.4% Bond &% 77.4% SR E SRS R

4

Other Equities HAIAZE 1.3%

Japanese Equities BAAIRE 1.4%
European Equities BUMARSE 3.8%

‘ : N/A TNER

USD Bonds E7tf&E% 31.1%

US Equities EEIRE 13.3%

HK Equities B8 0.6%
Cash & Others* H & K H A 2.2%

Other Bonds EAbfE#% 12.0% EUR Bonds Bi7EE% 23.0%

JPY Bonds BEIEH 11.3%

Commentary 74

* We kept a positive stance on equities during the fourth quarter of 2017.

¢ \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it will help to
further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new government.
Angela Merkel's centre-right Christian Democratic Union party looks set to finally form a coalition with the centre-left Social
Democraifs around the start of February, but the ongoing uncertainty has weighed on the market throughout the fourth
quarter of 2017.

* Encouraged by the strength of the domestic economy and the Eossibi\ity of stronger-than-expected inflation, the Bank of
Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since 2011 and flags the
start of a new rate cycle.

* The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy implemented
by central banks, which could cause some short-term volatility for global bond markets. Despite the rising yield environment,
we continue to be positive on the global bond market due to 1) interest rate hikes on a gradual basis, 2) adequate global
liquidity, and 3) persistently low inflation.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

RIp65miEE S’

Fund Risk Indicators' % EmiZs’
Annualised Standard Deviation “EE1Z4EE : N/A i A
Fund Performance Information® £ 4 & IR & K1>

Annualised Return F € Bl
1Year ~ 3Years 5Years 10Years Since Launch
1% 3E 56 10F ERE
This Fund A&4 (a) NATER NATER NATER NATER NATER
Reference Portfolio 2E R &4 (b) NATEA NATER NATER NATER NATER

Difference’ £&° (a) - (o) ; - = - =
e wiaal) NATER NATER NATER NATER NATER

Cumulative Return 2F& (B35
1 Year 3Years  5Years 10Years Since Launch
1% 3% 56 0% BRE
This Fund AE& NAT@ER NATER NATER NATER 4.28%
Reference Portiolio 2R EE4  NATER NATER NATER NATER 3.69%

Calendar Year Return® /&4 E145>°
2009 2010 2011 2012 2013 2014 2015 2016 2017

NAER NATER NATER NATES NATER NATER NATER NATER NATER
Top 10 Portfolio Holdings & & 44 N+ KEE

UK GOVT 1.50% 22/07/2026 1.70%
FRANCE GOVT 2.25% 25/05/2024 1.50%
JAPAN GOVT 1.80% 20/06/2031 1.17%
FRANCE GOVT 4.25% 25/10/2023 1.09%
UK GOVT 1.50% 22/07/2047 1.08%
JAPAN GOVT 0.10% 20/09/2026 1.08%
US TREASURY 0.0% 16/08/2018 1.08%
US TREASURY 0.0% 13/09/2018 1.07%
FRANCE GOVT 1.00% 25/05/2027 1.05%
JAPAN GOVT 1.00% 20/12/2035 1.05%
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Remarks BfizE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA REIRITERRAA] BTN RERIT (F5E) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERRR - REMESKREERARDA - RERIT (57E) AR AR KIEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
E¢RBIECRAFEREEZERT  BBEEREHEZESMEERR - BEIFIRABRETH -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOESVERRLEANRETERE  HTa2IFERBEEN -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRRIOMWIF  ZEBFORG AL A EZBEFFRAE -

3 The Fund Expense Ratio ("FER") is up to 31 March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

HOMXLRBE201743 A310 - KA ESHESHBERABESHRI ASERTEMS - MEARKZEASNESRAILE -

4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(A& REM ] —FARERARE - RACEMAFRERNERFIENEEER (E) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

RESRTERNNER (—) BBRHMREEFEWRER : 3 (Z) }ﬁL%DB?IﬂZEE‘E)ﬁEPE’J BAWE - REABSRTESERAIRN (Z) WE - P2 ESBLER AETF
ERESKR (ReBBEMINESRBEHFTHRIN TRRMKENTE

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AIAREN RS NELTEETREREAEMAMHNTIE - ZNER=REFENEDRTEEFEL D 128 TFEARNFIRKF 2 FHE -

7 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Value Scheme.

BERRERBE—HFEREEITAFEEHREBEENBESTENEMINARRERH - KEERRBRRERKES HER - TALERRERKIERIREE
%% PR EINAMEMEHITE IR - ATERE R - WIVRBEHIREBIZNKE - EARRH R RN METE DS é\EﬁyZ%g%f‘mHﬁﬁffﬁ JITE BRI E -
TARRIR A RS IiF%% MeE—EEREA2EKRSIES  IRDRLEBES ([RUREES]) RRTEes5mEES ([65mERES]) - BN B RS EIRKFRNHT
FFRREFEREBR AR - 2O REESBHEEFETLH0RRARERRSNIREER (ABRESMNRAER —MIERZIHECUNIRATEE) - Mes5mERESAFIREL
20% R ERERS E’J&ﬁ?un BLRBEES RESmEES ZHEMNRE RERRERENKESOREMMRMHEEGFERE R - RIEERIEERBERBIHERPHBE 2O

KEEELT o
ﬂu&ﬁwﬁ SIATERS - REMIERUATA TR EE 2EIRE  (A) BAE LEEREN/H (B) RIREFT LA H M2 2 REES -
G BB I A A E B AR I SRR %ﬁﬁﬁﬁ4&ﬁ(ﬁ#%ﬁﬁ&&é%wm*%ﬁﬂmﬁg°%W TERBE R AR ERBHREES R EHEAER] ©

ﬁ%ﬁﬁi’\% C BEEMSE - EBREREIRIR KB RERREER - KPS RRRREE - F2HRE GafEd) TETEINGNAE -

8 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
HROREBEESRESRAEESME  MESHEERNERT2EREEAE1FH  5FH 10@%@&5%&&&%5‘5 SIRERBEK D E 2 AREA— RN ERAEERNE
ARER  AMERIEH - gt () WESHBENER EI?'%2019¢6 A30Rk A - BAZREFERINAREE D ESNERMERR  SRENERTT2EREEE
FRIERR - MMENZEEBS25EESE - & () WESHMENERBR2019F6 A0RZE - EAZERK %5‘5 SIRERBK DB SNFRERER - SRRERERA
S2ERBEEERRT  MMENZEEBE2.0ETHE

9 Due to rounding, the total allocation may not add up to exactly 100%.

MRS R AR - D EHAARATRE TS5 100% °

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East

Asia (Trustees) Limited).

EeMBESTHUFER A LM - ﬁ%?ﬁ}fﬁk‘\uﬂ’-}ﬁ"tiﬁiﬂﬁ%“ #Fiﬁ PHEEMmaaR 8 - ﬁ'ﬁﬁf‘@ﬁ’]ﬁi\ﬁ%@ EWEMGEKE - (KENMATBEARERTHE

www.hkbea.com T3 5t Z & H ap (%ﬂ i) AR (BRERTT (ERE) BRAREE) RBEFESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends relnvested.

ESRARUBTTRIE SN  REAEFEERLEER  MERENRSMTELER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERS ZR R B IRTT (f57E) AR AR ([REBEFT] FIEERROEAERNERRHERS - /,\iﬁﬁﬁi‘éiﬁﬁ WYRERIR I L ESK - 55 B ZBEAMPF@hkbea.com » 3k
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BEA - Fulfilling all your MPF needs
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(Operated by Bank of East Asia (Trustees) Limited) @
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Download Now
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BEA (MPF) Industry Scheme Fund Fact Sheet
R (BEE) TXFTEESHE

As of &% 31/12/2017

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
(“DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.
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Growth Fund

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E&&EHE
Million (HK$) && (&)
Launch Date # A : 1/12/2000

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

1 2,692.59

NAV per unit (HK$) 207546
FRNEFREAREHR  TELBLERENDIE SEUAEFEGET)

FIBETS  ERDEERREEHEN  BREAKRE
REURPENIEE -

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 90% in equity

REEEED — R — &% 90% RIRE

J + 1.43%

HK Equities Z/&RRE 25.9%

(Portfolio Allocation™ & #& 746 ° )

Latest Fund Expense Ratio®

B RSB SH% °

Cash & Others*

Equity J% 76.3% Bond &% 19.4% gapem 43%

Cash & Others* H& K H A 4.3%
Other Bonds Efb{&E5H 2.5%
JPY Bonds HEIfES 2.4%
EUR Bonds B EH 4.8%

USD Bonds ETTfE% 9.4%

US Equities EBEIRE 16.0%
HKD Bonds BitfE#%: 0.3%
Other Equities EALAZE 10.8%
Japanese Equities A ABE 8.8% European Equities BUMAEE 14.8%

Commentary #F&#%

* We kept a positive stance on equities during the fourth quarter of 2017.

* \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

 The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation.

=) IBRED

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 41242 : 8.80%

Fund Performance Information®® FE4 5 IR & f*
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 54 105 BAKSZAE
22.30% 6.15% 6.03% 2.30% 4.93%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
22.30% 19.62% 34.01% 25.47% 127.55%
Calendar Year Return® &4 [E3§*
2009 2010 2011 2012 2013 2014 2015 2016 2017
29.60% 8.02% -10.61% 12.93% 11.28% 067% -4.10% 1.99% 22.30%

Top 10 Portfolio Holdings & 44 A+ A& E

TENCENT HOLDINGS LTD B F#2 A& 3.13%
AIA GROUP LTD & #B{RE& 2.03%
CHINA CONSTRUCTION BANK CORPORATION - H FEIFERIRIT - H  1.64%
ICBC - H Bl T 8R1T - H 1.57%
PING AN INSURANCE - H R EIF 2 (R - H 1.57%
HSBC HOLDINGS PLC JE 4% A% 1.50%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 1.42%
SAMSUNG ELECTRONICS CO LTD 0.90%
LINK REAL ESTATE INVESTMENT TRUST 48/& 0.81%
GEELY AUTOMOBILE HOLDINGS & #/4% 0.80%

2017 HH 45 HPMEHHUBENEIEE -
o MEAEIEN 12 ARRBBAERBIAR  BORERRBFLE—SEE
F St P U S IEEAAE -

RIS AR A8 A - IREER B YA BERL AR BT A ek - BT AR
ENTRREBERTBREEAN2 AVKDEF LB @R T BEERATH
- AT SN TR RN 2017 FE AT /TS EKES

REA L EE DA SBRBRIRN RSN E - BERIT LAEERNE -
AEFEBRITE 2011 FLARME - WREHTS K EHOFRLS

B R BT 8 AR g R R BRI 8 R IEFCER
AR BRI AL TS HRERNE - BEES X LFMRE - B8R 1) M
BHERIE  2) RIRBMERN - R3) BRHAED - BRIADREIRRES
TS EEEE

3
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BEA (Industry Sch

(Investment Objective & B1Z

e) Balanced Fund

(Fund Information Z& &%}

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date # i HEJ : 1/12/2000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

1,639.76

BBTHRENZRBEREETS - ARAHKTE NAV per unit (HKS) . 5 1903
#E AR AREERE - SRLAEFECEL)

(Fund Descriptor % 87! it )

Mixed Assets Fund — Global — Maximum 60% in equity

RARERES —RR— &% 60% REE

J +1.39%

US Equities ZEBIRE 12.1%

(Portfolio Allocation™ #&# & 76 ™ )

Cash & Others"

e Latest Fund Expense Ratio®
ReREM 07

Equity B2 56.7% Bond &% 38.8% B RS B % b ok

HK Equities EBRZE 18.9%

Cash & Others® Bi& R HAtl' 4.5%
Other Bonds EAthf&E% 5.1%
JPY Bonds HEIEH 4.8%

European Equities BUMNAEE 11.0%

Japanese Equities B ZARRZE 6.4%

EUR Bonds BA&fEH 9.7%
USD Bonds %:7tf% 18.6%

Commentary #F&#

* \We kept a positive stance on equities during the fourth quarter of 2017.

* \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

® Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

* The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation.

Other Equities EALREE 8.3%
HKD Bonds j&7L{E% 0.6%

2273 A T AN
Rt (17518 BHEmES
Fund Risk Indicators' & R[22
Annualised Standard Deviation 4 EZ%% : 6.67%

Fund Performance Information® B4 &R3H &kl
Annualised Return 4/ @ %}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
17.24% 4.87% 4.56% 2.31% 417%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI AR
17.24% 15.33% 24.97% 25.62% 100.88%
Calendar Year Return® /&4 [E3§*
2009 2010 2011 2012 2013 2014 2015 2016 2017
22.15% 6.69% -7.05% 10.37% 7.28% 1.01% -3.33% 1.75% 17.24%

Top 10 Portfolio Holdings & 44 A+ KEE

TENCENT HOLDINGS LTD #&f#2e% 2.31%
AIA GROUP LTD & #B{Rk 1.48%
CHINA CONSTRUCTION BANK CORPORATION - H FEI# 24817 -H  1.19%
PING AN INSURANCE - H R EBFZ (R - H 1.14%
ICBC - H Bl L 8R1T - H 1.13%
HSBC HOLDINGS PLC JE % %% 1.08%
HONG KONG EXCHANGES & CLEARING LTD %32 58 1.03%
UK GOVT 1.50% 22/07/2026 0.71%
SAMSUNG ELECTRONICS CO LTD 0.69%
FRANCE GOVT 2.25% 25/05/2024 0.63%

2017 FH4F  HAEHEBRROERRE -

o GBI RN 12 ARRBBRERBER  BPRBRRBFTE— SRR
R SIS IEm AR -

BB 4R A - REBURID R SEANBATEL 4 - S mE
FNPAREBRIESKEAIR2 AN APEREERT REEBH SR
- AT HRENTRBEZRR 2017 FE4ZRTSEKED -
REFQE DA BEBRRRLSNEE - BERT EHEENE -5
REERITE 2011 FLARME - WREHT SR FHEFLS
EERBITEBDNQEIESERAFRARTHERERLER &
AL ORI AR TS HRE NS - BEES X LAMNBRIE - BN 1) M
BREEE 2 RIRB T - K3) BIRIFERD - BADALIRRES
MISIFIEMAER ©




BEA (Industry Scheme) Stable Fund

[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ]
To minimise short-term capital risk with moderate capital Fund Size E&EEE © 048423

growth over the long term through a higher weighting of Million (HKS$) B& (BT)
investments in global debt securities to provide steady Launch Date #{ HHj : 1/12/2000

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation “FE1E%2 : 4.96%
Fund Performance Information® 4 % IR &k

income and lower exposure to global equities to provide NAV per unit (HK$) Annualised Return 42815}
modest potential for capital appreciation. SEMEAEMEGET) 18.6927 1 Year 3 Years 5 Years 10 Years Since‘Launch
- . o . . TR
BRRERARSHESTERES L ERAR DB E 1;; 333?,/ 25;: : ?f/ E;’;;ﬁf
W ARABEHEERE ALY  EBEEORA  (Fund Descriptor & ¥EA L — s =07 i s
BERRRTREKE  RRMNRRE FREEGNEEES - Cumulative Return Z7& 615
Mixed Assets Fund — Global — Maximum 40% in equities 1 Year 3 Years 5 Years 10 Years  Since Launch
N " 2 SELA & — B — 5% 40% RIRE s o
[POI"th“O Allocatlonm Tﬁﬁ%ﬂ/ﬁ\%\ﬁﬁm] RABERS —RBE — 5% 40% RRE 146 3F 5% 10§ B
12.21% 10.26% 15.63% 23.60% 86.93%
e N Cash & Others* Latest Fund Expense Ratio® Calendar Year Return® 5 4 @1 52°
Equity 5% 35.9% Bond {575 54.9% sga sy 92% =3 5 ) 2L 4 B 2 b o 3 :1.34% alendar Year Return
- AL Sk 17 - 2009 2010 2011 2012 2013 2014 2015 2016 2017
15.73% 567% -342% 7.86% 3.60% 1.23% -310% 140% 1221%
HK Equities ZBBZE 12.2%
Cash & Others® 34 & HAh* 9.2% . ; P >
as ors’ SRR 0.2% —— US Equities £FRE 7.7% Top 10 Portfolio Holdings &4 A+ KEE
Other Bonds EffE% 7.6% European Equities BIMAEZ 7.0% TENCENT HOLDINGS LTD B35 % 1.49%
UK GOVT 1.50% 22/07/2026 1.07%
= s Japanese Equities AR Z 3.8% AIA GROUP LTD &R 0.95%
JPY Bonds HEIEH 7.1% panese e e FRANCE GOVT 2.25% 25/05/2024 0.94%
Other Equities %5 5.2% CHINA CONSTRUCTION BANK CORPORATION - H REI254R77 -H  0.78%
s HKD Bonds 7T 0.4% OCBC 4.00% 15/10/2024 0.78%
EUR Bonds B3 14.4% o JAPAN GOVT 1.80% 20/06/2031 0.73%
USD Bonds %7tfE% 25.4% PING AN INSURANCE - H R EISF 2R - H 0.73%
ICBC - H R EI T R1T - H 0.71%
HSBC HOLDINGS PLC JE2 2% 0.71%

Commentary #F&#%

* We kept a positive stance on equities during the fourth quarter of 2017.

* \We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it
will help to further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new
government. Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition
with the centre-left Social Democrats around the start of February, but the ongoing uncertainty has weighed on the
market throughout the fourth quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

 The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy
implemented by central banks, which could cause some short-term volatility for global bond markets. Despite the
rising yield environment, we continue to be positive on the global bond market due to 1) interest rate hikes on a
gradual basis, 2) adequate global liquidity, and 3) persistently low inflation.

2017 HH 45 HPEHHUBENEIEE -
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 | (Fund Information & &#} )
To achieve long term capital appreciation within a Fund Size ~EGEEE 141.95
controlled risk-return framework through investing Million (HK$) B & (i) ’
mainly in Asian ex-Japan equities, with some exposure Launch Date i HH : 31/1/2012
in debt securities / money market instruments. NAV per unit (HK$)7 147452
FBEBRERTH (AEBIN) BE - NBHLER SRMUAEFE(ET)
AREH /I EEMSRETR  ERDEEFRIEEH
BN RESRARIEMARE - (Fund Descriptor Z& ¥Rt |
Equity Fund — Asia ex-Japan
(Portfolio Allocation™ & &#i4 51 ) RS el (AR
Asian ex-Japan Equity qo oo, Cash & Others* 1.5% Latest Fund Expense Ratio® 1 1.35%
oMl (AARSN BZ 500 BeRHM i SIMHME SRS X’ '

Cash & Others’ & R H ' 1.5%

Malaysia f52KPETE 1.0%
Indonesia ENE 1.4%

Philippines JE#E 2.0%
Thailand =& 4.4%

Singapore ¥4 5.0%

—— China #E 32.7%

South Korea FI% 19.5%
Hong Kong & 9.7%

India ENfE 9.8%

Commentary #F&#

® Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the
Bank of Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since
2011 and flags the start of a new rate cycle.

Taiwan 878 13.0%

 Recognising reforms implemented by the Modi government, Moody’s upgraded India’s sovereign credit rating. This
was Moody’s first revision of India’s rating since 2004, and should help encourage further inflows from foreign
investors.

SI AL
T=)) ZRMAR
Fund Risk Indicators' E& EB1Z50
Annualised Standard Deviation 4 E1Z4% : 13.68%
Fund Performance Information® & &35 &>
Annualised Return 4 & 8] 3f

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
42.05% 9.67% 6.80% N/A TNE R 6.78%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
42.05% 31.90% 38.92% N/A i 47.45%
Calendar Year Return® /&4 [E3§*
2009 2010 2011 2012 2013 2014 2015 2016 2017
NATES NATER NATER 6.14% 3.08% 217% -9.65% 2.78% 42.05%
Top 10 Portfolio Holdings & #H4& A+ KEE
TENCENT HOLDINGS LTD =% A% 8.29%
SAMSUNG ELECTRONICS CO LTD 6.85%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETERERESE  3.46%
AIA GROUP LTD & F{RE 3.02%
CHINA CONSTRUCTION BANK CORPORATION - H B2 35 5R1T - H 2.57%
PING AN INSURANCE - H B Z{RE& - H 2.31%
HONG KONG EXCHANGES & CLEARING LTD &#% SF7 2.25%
ING LIFE INSURANCE CO KOREA LTD 2.05%
SHIMAO PROPERTY & FEHIE 1.76%
DBS GROUP HOLDINGS 1.59%

o REIAMEHEAYARBRRBNASOE  BRRTLHERERNE -5

RIEEIRITE 2011 FLARME - WREH SR FHRLE

e AHHERBBRMERNRERTRAR Bl L HDENTEEETR -
BB E 2004 FUARERBENR - BEDSEEIMRETE—HRE -




BEA (Industry Sch Greater China Equity Fund

T8 KREREES

(Investment Objective & B1Z | (Fund Information £ &#} )
To provide investors with long-term capital growth within a controlled Fund Size H&S&EEME . 1
risk-return framework through investing mainly in listed securities of Million (HK$) B#& (&) 342
companies that derive or are expected to derive a significant portion X )
of their revenues from goods produced or sold, investments made, Launch Date i FH : 4/1/2010

or services performed in Greater China, which includes the People's NAV per unit (HK$) 15.4108

Republic of China (PRC), the Special Administrative Regions of Hong SEMAEREGET)

Kong and Macau and Taiwan (the “Greater China Securities). BELAEFECEL)
B EPRAITHERSE) ENEQEEARE  RAIEHRSE - | Fund Descriptor 2@ AR

SEBS R AR BN TR 2 A L ((ADEERR) P PREETEAL

ERDRERREIREN  ARAZRARBARYE - Equity Fund — Greater China

(Portfolio Allocation® & & #8451 ° ) BRES — K+ EE

3
Greater China Equity Cash & Others’ Latest Fund Expense Ratio” |
e 95.1%  FARONES 4.9% {%i&%@ﬂ’ﬂ%éﬁﬁﬁi‘itb% € 133%

Cash & Others & K E ' 4.9%

Telecommunication Services BARH 1.0%
Consumer Staples # B 1.4%
Materials Z#EL 1.5%

Utilities XFFEZE 1.6%

Industrials T 2.4%

Energy B8R 2.9%

Real Estate EHIE 9.0%

Financials &£/ 35.6%

Information Technology

Consumer Discretionary BEEHL 28.7%
& X

FEVTHER 11.0%

Commentary #F&#

* Mainland China’s real estate sector rebounded as home prices have stabilised and the announcement of accelerated
shanty town clearance programmes is expected to help absorb inventory in 2018. Data also indicates a rebound of
home sales and new home starts in November.

* The Stock Exchange of Hong Kong (“SEHK"”) has proposed to amend its listing rules to allow: 1) dual class share
structures; and 2) biotech companies to list before they have made consistent profits. These looser rules stand to
benefit the SEHK by attracting more listings, and could increase the variety of listed equity investments accessible to
Hong Kong investors.

e In Taiwan, early consumer surveys hinted at weaker-than-expected demand for the new iPhone X and 8 models,
with sales actually rising for the now-discounted iPhone 7. This led to weakness in share prices of the Apple supply
chain.

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation FE{E£ZE : 16.24%

Fund Performance Information® 4 % IR &k
Annualised Return 4 /E @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 54 105 BAKSZAE
39.93% 9.30% 8.30% N/A TNEF 5.56%
Cumulative Return £7%&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B
39.93% 30.58% 48.98% N/A R iE 54.11%

Calendar Year Return® &4 [E3§*
2009 2010 2011 2012 2013 2014 2015 2016 2017

NARER 10.16% -22.19% 20.69% 10.85% 292% -7.05% 0.40% 39.93%

Top 10 Portfolio Holdings &4 A+ KEE

TENCENT HOLDINGS LTD Bé&f2eh% 9.18%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£ iA8 EREE  6.95%
AIA GROUP LTD & #BtRk 5.58%
PING AN INSURANCE - H FRET-F 2R - H 4.33%
CHINA CONSTRUCTION BANK CORPORATION - H IR 4R7T - H ~ 4.19%
ICBC - H REI L 8R1T - H 3.76%
HONG KONG EXCHANGES & CLEARING LTD &i#32 5 Ff 3.75%
BOC HK (HOLDINGS) LTD & 2% % 3.03%
CNOOC LTD piEde YAy 2.85%

SHIMAO PROPERTY % /5 ith 2 2.38%

o ERETEERBERSMIMNRIEEN S REGE - BHN 20185 F BIFREE
7 FENEEHMERE - BERTRREEHEE LESH THFR 1 ARS
R

o FARSM (BRMDREERTETRR - A7) TREEERE - R2) &
ERBR AR AEERSE —BAFA LT - EHRABEEMBZMRSIE
ZARLET - FAAEBREERE LHRRRARNRE -

e BEJH - RFAHEEEFEHELR - iPhone XKiPhone 8 5 ) 3 K& T8
#1435+ MmiPhone 7 FIRE RSB R LI - EEBUARPERORERE -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective 24 B1Z (Fund Information & &#} )
To achieve long-term capital appreciation within a Fund Size ~EGEEE 351.56
controlled risk-return framework through investing Million (HK$) B& (#7T) '
mainly in Hong Kong equities, with some exposure in Launch Date #: i HE : 4/1/2010
debt securities / money market instruments. NAV per unit (HK$)7 145574
EBIEBRARTERE - RBHLERARES /K SRLARSRCET)
BTISRETRE TRPIEERIEREEN  RER
A RHEREAEE - (Fund Descriptor Z& ¥Rt |
Equity Fund — Hong Kong
(Portfolio Allocation™ & &#i4 51 ) fREe—E8
-3
Hong Kong Equity 3 Cash & Others® ., Latest Fund Expense Ratio” | . o
tpnas 94.9 51 = 1 1.32%
TR * o menxp O TR RSB L% ‘

Cash & Others® & R H M 5.1%

Consumer Staples 2% H# 5 0.6% I
Materials JR##£} 0.6%
Industrials T% 2.2%
Utilities RS 2.8%

Telecommunication Services B&RE 3.6%
Energy 82)R 3.6%

Financials €& 46.0%

Consumer Discretionary JE/FHE R 9.2%

Information Technology E&EHE 12.5%

Commentary #F&#

e The Stock Exchange of Hong Kong (“SEHK") has proposed to amend its listing rules to allow: 1) dual class share
structures; and 2) biotech companies to list before they have made consistent profits. These looser rules stand to
benefit the SEHK by attracting more listings, and could increase the variety of listed equity investments accessible to
Hong Kong investors.

Real Estate FihE 13.8%

¢ Despite the U.S. Federal Reserve continuing to raise interest rates, Hong Kong’s real estate sector remained firm and
outperformed the market in December.

Fund Risk Indicators’ Z& R RIZ:C

Annualised Standard Deviation 4 E1Z%% 1 17.21%

Fund Performance Information® &4 &I &R
Annualised Return 4F & [E1%}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 St
38.36% 8.37% 6.68% N/A TNE R 4.81%
Cumulative Return 21&E1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
38.36% 27.27% 38.15% N/A i 45.57%

Calendar Year Return® /&4 [E3§*
2009 200" B20ili W20i12" 2013 204" W2015" B20i6" W20il7

NATER 832% -20.70% 2268% 5.08% 329% -7.52% -0.54% 38.36%

Top 10 Portfolio Holdings & 44 A+ KEE

TENCENT HOLDINGS LTD f&liZ % 9.23%
AIA GROUP LTD & #B{RER 7.49%
ICBC - H Bl TR ER1T - H 7.45%
HSBC HOLDINGS PLC JE % %% 7.04%
PING AN INSURANCE - H R EISF Z4R 8 - H 6.22%
CHINA CONSTRUCTION BANK CORPORATION - H i EI32:84R77 - H  5.90%
HONG KONG EXCHANGES & CLEARING LTD &i#32 5 f7 5.49%
SUN HUNG KAI PROPERTIES ¥ &2 3.64%
LINK REAL ESTATE INVESTMENT TRUST 48/& 3.29%
CHINA MOBILE LTD # E##) 3.24%

o FRRSM (BRMDEHET ETRA - A7) NRERERE  R2) &
ER AR UEERE —BANA LW - EHRRBEEMBZAMRSIE
ZARLET - TAABTBREERM LHRREANERE -

o BEXBBEBHENE - BEEMETRIDALE - W12 AREAT -




BEA China Tracker Fund

[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ]
To provide investment returns that match the performance Fund Size %%ééjﬁ 7072
of the Hang Seng China Enterprises Index ("Index") as Million (HKS) B & (&) ’
closely as practicable. Launch Date #:EHH « 31/1/2012
RUB[ERAIERUBEEFRACEESR (28] REH NAV per unit (HKS) 11.4725
BREER - BEMEEFEGET) ’

(Fund Descriptor £ & ¥Rt |
Equity Fund — China
(_Portfolio Allocation' & #1456 ° ) RS R

Hang Seng H-Share Index ETF o o, Cash & Others* 2% Latest Fund Expense Ratio® .
BEHRESETES VU7 ReREMS o7 SITHMESE R =h

Cash & Others® B& R H A" 0.2%

Consumer Services JHE & R 0.6%

Utilities RFEFZE 1.4%
Telecommunications Bl 1.6%

Industrials T% 2.0%

Properties & Construction HEREE 5.4%

Financials £ & 72.3%
Consumer Goods S5 5.7%

Energy 828R 10.8%

Commentary =

¢ Mainland China’s real estate sector rebounded as home prices have stabilised and the announcement of accelerated
shanty town clearance programmes is expected to help absorb inventory in 2018. Data also indicates a rebound of
home sales and new home starts in November.

* As fears eased about excessively strong policies to deleverage the economy, share prices in the banking industry
regained their momentum.

R BB IEBES

Fund Risk Indicators' Z£ @ &Z:2
Annualised Standard Deviation FE{E£EZE : 22.54%
Fund Performance Information®® F4 5 IR &£

Annualised Return 4/ @35
1Year & 3Yeas®  SYeas®  10Yeas®  Sinoe Launch BFIE
This Fund %% 27.25% 1.15% 255%  NIATER 2.35%
Index & 29.63% 3.02% 4.48%  NATER 4.69%

Cumulative Return 21&[E%HR
1 Year & 3Yeas®  SYeas®  10Veas®  Sincelaunch BALIE
This Fund £%&  27.25% 3.50% 13.44% NATER 14.73%
Index £ 29.63% 9.34% 24.50%  NIANER 31.15%

Calendar Year Return® &4 [@3§*
2009 2010 2011 2012 2013 2014 2015 2016 2017
ThisFind A28 NARER NATER NATER 1.13% -3.39% 1345% -18.24% -052% 27.25%
Indexi6%  NAKERE NATER NATER 3.91% -146% 1555% -16.89% 1.49% 29.63%

Top 10 Portfolio Holdings & #4& N+ KEE

CHINA CONSTRUCTION BANK CORPORATION - H R EIEZE4R/T - H  10.38%
ICBC - H Bl TR§R1T - H 10.26%
PING AN INSURANCE - H FRERME - H 9.99%

BANK OF CHINALTD - H 1 BIR17 - H 9.92%
CHINA LIFE INSURANCE CO LTD - H REIAEE - H 5.97%
CHINA PETROLEUM & CHEMICAL - H Bl A E T - H 4.79%
CHINA MERCHANTS BANK - H #7817 - H 3.91%
PETROCHINA CO LTD - H B A A AR - H 3.79%
AGRICULTURAL BANK OF CHINA LTD - H #R B2 %847 - H 3.29%
CHINA PACIFIC INSURANCE - H R EI AR - H 2.93%

o ERBFEBBERSMIMRAEES P RSCE - FHR 2018 F A B R EE
7 hERNEEEERE - BETRREEHEERNED THFR 11 ARK
[ 58

o TEHPREFHRBEERBEROEBNE - S AHBRITENREER L
FES -

BEA Hong Kong Tracker Fund

(Investment Objective 24 B1Z (Fund Information & &#} )
To provide investment results that closely correspond Fund Size ~EGEEE 71.01
to the performance of the Hang Seng Index ('Index"). Million (HK$) B& (Bx)
IR BRI IR ([1E])) RBMREDA - Launch Date it A « 31/1/2012
NAV per unit (HK$)7 £ 16.0376
SENEEFE(ET)

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 54 ° ) BREE—ER
. 3
Tracker Fund of Hong Kong g g, Cash & Others* 01% Latest Fund Expense Ratio” | 0.79%
LT N2 S BTN E SRS R '

Cash & Others* & R EHA* 0.1%

Industrials T 1.0%
Consumer Services 5 ¥ & R#% 3.5%
Conglomerates 38103 3.9%

Consumer Goods JHE @ 4.2%
Utilites 2% 4.7%
Energy 8¢R 5.6%

Financials & & 48.6%

Telecommunications E&fl 5.9%

N===h! N =t AN
R a S EMESES
Fund Risk Indicators' &£ @ &Z:E
Annualised Standard Deviation 4FE{Z%% : 16.92%
Fund Performance Information® B4 #R37 &K%

Annualised Return 4 & 8]
1 Year & 3Yeas®  SYeas®  10Veas#  Sincelaunch BRUE
This Fund %&£  39.28% 10.74% 8.18%  NATER 8.31%
Index 521 41.29% 12.29% 9.74%  NATER 10.78%

Cumulative Return 274 @3
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund A% 39.28% 35.82% 48.16%  N/ATER 60.38%
Index 1E& 41.29% 41.59% 59.14%  NIATER 83.37%
Calendar Year Return® /&4 [E3§*
2009 2010 2011 2012 2013 2014 2015 2016 2017
TisFnd 524 NAREE NATEE NATEE 825% 4.63% 4.26% -5.04% 269% 39.28%
Index 68 NAKER NATER NATER 14.48% 6.55% 548% -391% 4.30% 41.29%

Top 10 Portfolio Holdings & #H4& N+ KEE

HSBC HOLDINGS PLC JfE %4 10.30%
TENCENT HOLDINGS LTD Bz 9.65%
AIA GROUP LTD & ¥Rk 8.33%
CHINA CONSTRUCTION BANK CORPORATION - H FREI#RIRIT-H  8.21%
CHINA MOBILE LTD # Bl &) 5.08%
ICBC - H FREI T 8R1T - H 4.93%

PING AN INSURANCE - H 4.50%
BER] 09 Properties & Construction HZEZE 11.5% BANK OF CHINALTD - H # EI8R7T - H 3.20%

Information Technology BRI+ 11.0% HONG KONG EXCHANGES & CLEARING LTD &% 5 2.99%
CK HUTCHISON HOLDINGS T fia # % 2.79%

Commentary =¥

* The Stock Exchange of Hong Kong (“SEHK") has proposed to amend its listing rules to allow: 1) dual class share
structures; and 2) biotech companies to list before they have made consistent profits. These looser rules stand to
benefit the SEHK by attracting more listings, and could increase the variety of listed equity investments accessible to
Hong Kong investors.

 Despite the U.S. Federal Reserve continuing to raise interest rates, Hong Kong’s real estate sector remained firm and
outperformed the market in December.

o BBRZSAH (B RIBERT EMRR - 27 1) TREEERE - k2) &
ERB AR A AEERSE —BAFA LT - EHRNBREEMBRARSIE
ZRELETN - A ABEBRAERME LTRERAMRE -

o BEXRBERISRNE  BERHMETEDARE - YR 12 ARFRAD -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

(Investment Objective % & H1Z | (Fund Information & & #} | Fund Risk Indicators’ <& @k 250"
Annualised Standard Deviation F[E1Z%% : 2.58%

To achieve a rate of return over the long term in line with Fund Size E&EEE . 76.42
the interest rate offered by authorised financial institutions Million (HKS$) & & (B7t) ! Fund Performance Information® HoeXEAE 2a
in Hong Kong on HKD and RMB savings accounts while Launch Date #: B H : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HKS) o Annualised Return 4% 215 :
ERFRATSBENZAN  HEMAY - SREnE  SRAADIEGEL) P B ERCC Rt e
EB R BEENEE RARETRE QPR HEMNF X A ) - = .
oo % o X KA 6.14% 0.69% 0.74% N/A T~ 0.79%
R EIRE [Fund Descriptor & $8A it
Cumulative Return 274 a3
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
; ; S 4B A T o La
[Porhcollo A“OCaUOnm Tﬁﬁ%ﬂ/\/-\ﬁﬁ 10] EBMIEES FEREE 1F 3F 5% 10% B AR
6.14% 2.09% 3.75% N/A “RiE A 4.43%
-3
Cash & Others® . o Deposits o Latest Fund Expense Ratio™ | o Calendar Year Return® J&4F [B]37%
apimt  ©0.3% o, 93.7% N s % 3 F0.77%
ReRAf G Eﬁ}ﬁ%@m%iﬁ?ﬁitt—'— 2009 2010 2011 2012 2013 2014 2015 2016 2017

NARER NARGR NATER 065% 206% -042% -187% -1.99% 6.14%

Top 10 Portfolio Holdings & 44 AN+ AEE

CHONG HING BANK DEPOSITS &I #4817 1754 8.55%
Cash & Others* & K4 6.3% Deposits 7758 93.7% CREDIT AGRICOLE DEPOSITS 8.39%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #5817 (BIlf ) 3k 8.19%
DAH SING BANK DEPOSITS A#iR1T13 3 7.57%
WING LUNG BANK DEPOSITS k[ $R1T17 5% 7.40%
OCBC WING HANG BANK DEPOSITS &k FiR1T17 7K 7.08%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.98%
ANZ BANK (HK) DEPOSITS ANZ $R1T ( &7 ) 173K 6.92%
ICBC (ASIA) DEPOSITS HREI T 58R77 (32 ) 773K 5.38%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =3HEiR(T/75  5.20%
Commentary ¥

e The CNH bond market recorded positive returns for 2017 due to the strengthening of the RMB against the USD. o EEjA A R W 20823 BiF ARBE M BN 2017 F425 EH O 3H - L1t [F

Meanwhile, CNH bonds have outperformed CNY bonds due to a slower rise in yields. B BRAREEENNAER FFHERESE RSB ARSESHRER
¢ HKD bonds recorded positive returns in 2017, but slightly lagged behind other Asian local bond markets due to ARBHES -
rising local yields and a weaker Hong Kong dollar versus the U.S. dollar. o BITLEFHN 2017 FHREERLR - BRAHEMINESTHEE - RE

* We expect the Hong Kong dollar to remain under pressure in the medium term due to the interest rate gap and RAMEA W E EFHARETTH RITARLIRSS -
because HKD government yields could continue to trend higher as a result of further interest rate hikes by the o BXZRIN KB THFEFRERERERE —FMENHERTEESEE
Federal Reserve. AL BRMEHETA PP SHERE -

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TXE B WRERTES ((BRERTES ) Y MEREMREEFHRE - RANBRERTESITERBESFRRBITIEZEHRAF - ARERTESYTZELEHNEEREE -

BEA (Industry Scheme) MPF Conservative Fund® RIh (17%:2)) RS RrE S

. . S N Sz ey i
(Investment Objective 12 & 812 | (Fund Information & &#} Fund Risk Indicators' £ ERIRAC
N i iati FiEgEE
To achieve a minimum rate of return while maintaining Fund Size ~E&AEME 2 677.36 Annualised Standard Deviation A2 : 0.04%
stability of the principal amount invested. Million (HK$) B& (&) = Fund Performance Information? 4 I8 & k|2
ERBFIRERSBEE Y B - Bh—E 2 ERK o Launch Date #H FEj : 1/12/2000
NAV per unit (HKS) Annualised Return 4F & 8l
SERAEMECET) 13.1810 ear5  3Yeas®  SYeas®  10Veas®  Sincelaunch BRLE
This Fund A& 0.15% 0.19% 0.33% 0.55% 1.29%
[Fund Descri ptor %é*ﬁ*u %++ st ] PSR’ 0.01% 0.01% 0.01% 0.02% 0.47%
Cumulative Return 275 @5
Monfif Market Fund — Hong Kong ear5  3Yeas®  SYeas®  10VeasE  Sincelaunch BRIE
(Portfolio Allocation® & & 484 51 ° ) FEmEES — 8 TisFund A%&  015%  05%  164%  564% 24.58%
3 PSR’ 0.01% 0.02% 0.04% 0.19% 8.40%
. ! -
%g;ﬁo;&%rs 4.3% TD_egeoslts 95.7% [Lat;s't FundAExpense%R?tlo } 1 0.81% Calendar Year Return® J&4F B3R
o FFaN Lgﬁm%i&ﬁitt_ﬁ 2009 2010 2011 2012 2013 2014 2015 2016 2017

ThsFndF5€  0.08% 0.03% 005% 0.30% 013% 039% 0.13% 0.06% 015%
PR 001% 001% 001% 0.01% 001% 0.01% 001% 0.01% 0.01%

Top 10 Portfolio Holdings & & 44 N+ KB E

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.79%
. 4 4 a0 . o FUBON BANK (HK) DEPOSITS & #B4R1T (&) 17 % 8.74%

Cash & Others® 3 & REAb* 4.3% Deposits 1758 95.7% DBS BANK DEPOSITS 2R 217 2 8T1%
WING LUNG BANK DEPOSITS K[ #1717 8.68%

CHINA CITIC BANK INTERNATIONAL DEPOSITS # {5817 (E) R 8.61%

ICBC (ASIA) DEPOSITS /Bl T #4817 (22 M) 17 3K 8.56%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = &3817F5%  8.53%

CHONG HING BANK DEPOSITS &I #4877175% 8.48%

BANK OF COMMUNICATIONS DEPOSITS 3@ #R1T17 3K 8.22%

DAH SING BANK DEPOSITS A1 1173 7.78%

Commentary =

 Hong Kongs official foreign currency reserve assets amounted to US$431.3 billion at the end of December 2017. c HE2017F12AK  BENBEHINERERTER4313EET -

o Inflation in Hong Kong increased during the quarter, with composite headline CPI inflation rising to 1.7% in e E&GAEBYEEENEN LA B9 AN 1.4% FAE 12 AM1.7%
December, up from 1.4% in September. o B B LA RS TR 35 Rk S E R B R — 25 M B IR TR A 45

* We expect the Hong Kong dollar to remain under pressure in the medium term due to the interest rate gap and B BPEPBTRATEHEERETE -

because HKD government yields could continue to trend higher as a result of further interest rate hikes by the
Federal Reserve.




Accumulation Fund®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a FLf"]‘d Size E;éﬁé_ﬁ 1 432.21
globally diversified manner. Million (HKS) EEE ;E;:)
R TR O R . e . Launch Date B - /472017
EBREARRE - ARARRERME « | .

NAV per unit (HK$) - 10.9239

BEMAEFEGETL)
(Fund Descriptor %%

*gl

AR

TH\ ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BEEEES — B —
BEM (FIINRRARE)
Latest Fund Expense Ratio®
BTN E SRS E®

JPY Bonds HEIfE# 5.3%

(Portfolio Allocation™ & #& 746 ° )

Cash & Others*

Equity }8% 61.5% Bond &% 36.5% gapep 20%

EUR Bonds BZ &% 10.8%

Other Bonds Eft &% 5.7%
Cash & Others' & B HM" 2.0%

USD Bonds £7EE% 14.7% HK Equities &7BIR 1.7%

Other Equities A& 3.9%

Japanese Equities BARRE 4.2% — US Equities EFIIRE 40.2%

European Equities BUNEE 11.5%

Commentary #F&#

* We kept a positive stance on equities during the fourth quarter of 2017.

* We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it will help to
further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new government.
Angela Merkel’s centre-right Christian Democratic Union party looks set to finally form a coalition with the centre-left Social
Democrats around the start of February, but the ongoing uncertainty has weighed on the market throughout the fourth
quarter of 2017.

¢ Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the Bank of
Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since 2011 and flags the
start of a new rate cycle.

® The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy implemented
by central banks, which could cause some short-term volatility for global bond markets. Despite the rising yield environment,
we continue to be positive on the global bond market due to 1) interest rate hikes on a gradual basis, 2) adequate global
liquidity, and 3) persistently low inflation.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

&% 65% REABRBRS K

J - NIA 7

Fund Risk Indicators' Z& Bk EL'
Annualised Standard Deviation & E {242 © N/A i A

Fund Performance Information®® 4 5 IR & #*

Annualised Return £ Bl
1Year  3Years  5Years 10 Years Since Launch
1% 3 5% 0% ERE
This Fund ZE4 (a) NATER NATER NATER NATER NATER
Reference Portfolio 2E% &4 (b) NATER NATER NATER NATER NATNER

Difference’ £2° (a) - (o) = = . 3 o
(percentage paints B%) NATER NATER NATER NATER NATER

Cumulative Return 2T&E%HR
1Year ~ 3Years  5Years 10 Years Since Launch
15 3 5% 10! ERE
This Fund A& NATER NATER NATER NATER 9.24%
Reference Portiolio 22144 NATER NATER NATER NATER 9.74%
Calendar Year Return® &4 B3>

2009 2010 2011 2012 2013 2014 2015 2016 2017
NATER NATER NATER NATER NATER NATER NATER NATER NATER

Top 10 Portfolio Holdings & #HA& N+ A& E

MICROSOFT CORP 1.85%
VISA INC 1.67%
AMAZON.COM INC 1.61%
APPLE INC 1.57%
ALPHABET INC 1.52%
ORACLE CORPORATION 1.46%
HOME DEPOT INC 1.34%
PROCTER & GAMBLE CO 1.21%
UNITEDHEALTH GROUP 1.07%
AMDOCS LIMITED 1.02%

© 2017 FE4F - BRI HBRROEEEE -
o WERAEN 12 ARRBBRERB AR

T4 S IEEMREE -
o BEFDIAREAEIEEA EA

BRRBARRBFE— SRR BHR

 BEREDA B BAENBITER 78 - RumEgmT

EE%E‘EE%? A0 2 BYIKIh R Rt & R X REBABAET - A - 5
AT AR R 7¢%4§%Fﬁiﬁ%ﬁ2@ﬁ o

. FEABGERD AR BRRRRARNSE - HEAT EALETE - BERER
178 2011 SFLASRANG. » I SR 37 HRBIL o

. %l&D_E?ﬁ@]ﬂﬁﬁ‘“E%ﬂgﬁ%ﬁhiﬁiﬁﬁl%ﬂm SRERCKE GRS
B EH TS M REHKE - @ELBE LFARRS - BER) NEREES -

)iﬁfiméifﬂi%%ﬁ K 3) SBIRSEERD - HPUDALERBES TS B ERELE

FERRESERERANENEZREH N

BEA (Industry Sch

(Investment Objective 24 B1Z

e) Age 65 Plus Fund®

(Fund Information & &k}

To provide capital growth to members by investing in a Fund Size %%ﬁfﬁﬁ 131277
globally diversified manner. Million (HK$) i: gg,qm)
e N S L h Dats B 2 1/4/2017
EBEROMISE - AREERANER « auneh Dete

NAV per unit (HK$) 104277

SEAEFEET)

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

BEEEES — B — &K% 25% RABRB SN

BEM (FINRHRRE)

Latest Fund Expense Ratio®
BTN E SRS R

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 583 20.4% Bond &% 77.4% B R 2.2%

J : N/A TNER

Other Equities E#ARSE 1.3%

Japanese Equities EIZJSH
European Equities BUMNAZ

%

g
R 3.8% —— USD Bonds £7TfE% 31.1%

US Equities £BIARE 13.3%

HK Equities BHERSE 0.6%
Cash & Others” & R H ' 2.2%

Other Bonds E &% 12.0%

EUR Bonds EiZ# &% 23.0%
JPY Bonds BEIES 11.3%

Commentary =

* We kept a positive stance on equities during the fourth quarter of 2017.

¢ We remain our positive stance in the U.S. tax reform which President Trump signed into law in late December, as it will help to
further boost growth in the coming years.

* Over four months after its federal election, Germany’s political parties have yet to reach agreement on a new government.
Angela Merkel's centre-right Christian Democratic Union party looks set to finally form a coalition with the centre-left Social
Democra}s around the start of February, but the ongoing uncertainty has weighed on the market throughout the fourth
quarter of 2017.

* Encouraged by the strength of the domestic economy and the possibility of stronger-than-expected inflation, the Bank of
Korea raised its benchmark interest rate. This was the first time the Bank of Korea has raised rates since 2011 and flags the
start of a new rate cycle.

* The strong economic data in the U.S. and eurozone will continue to support the interest rate normalisation policy implemented
by central banks, which could cause some short-term volatility for global bond markets. Despite the rising yield environment,
we continue to be positive on the global bond market due to 1) interest rate hikes on a gradual basis, 2) adequate global
liquidity, and 3) persistently low inflation.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

s> | g 1=y AL
RIE (1T%5TE]) 65 E S
Fund Risk Indicators' E£ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA
Fund Performance Information® E 4 &35 &1
Annualised Return 5 B}
1Year ~ 3Years 5Years 10Years Since Launch
165 3 5% 10 BRIE
This Fund A&4 (a) NAT@ER NATER NATER NATER NATER
Reference Portolio 2Z % &4 (b) NATER NATER NATER NATER NATER

Diference’ £2°(2)-(0) 7 NATES NATER NATER NATER

(percentage points &%)
Cumulative Return 2F&[E1%;
1Year ~ 3Years  5Years 10 Years Since Launch
15 3% 5% 105 ERE

This Fund A& NAZTER NATER NATER NATER 4.28%
Reference Portiolio 2 R4 NATER NATER NATER NATER 3.69%
Calendar Year Return® /&4 3™
2009 2010 2011 2012 2013 2014 2015 2016 2017

NATER NATER NATER NATER NATER NATER NATER NATER NATER
Top 10 Portfolio Holdings & & 4A& N+ KEE

UK GOVT 1.50% 22/07/2026 1.70%
FRANCE GOVT 2.25% 25/05/2024 1.50%
JAPAN GOVT 1.80% 20/06/2031 1.17%
FRANCE GOVT 4.25% 25/10/2023 1.09%
UK GOVT 1.50% 22/07/2047 1.08%
JAPAN GOVT 0.10% 20/09/2026 1.08%
US TREASURY 0.0% 16/08/2018 1.08%
US TREASURY 0.0% 13/09/2018 1.07%
FRANCE GOVT 1.00% 25/05/2027 1.05%
JAPAN GOVT 1.00% 20/12/2035 1.05%

© 2017 E4TF - BB HRROEEMEE -
BARAEN 12 AERBBE R EEB LR  APRMARBFE- SRR FtR
I LIS IEEMARE -
B RE R RE 4 A - REREDARERBAHBTEL GE - R @B+
E%EE‘EI#K%@TE’QH?Dﬁkljziﬁqﬂi%%i@ﬁ};fiﬁﬂ“ B - 8T B

BT BARAR RN 2017 FE AT RIISERES -
AR S A BB TR A 8 - ST b SRR - BREA
FTE 2011 SFARMNE - WREH S X FEIFLE -
EERETEADNERBIRERIAT/EERTHSRERCRE SRS
BORBREH T IS H BRI o BEE LK EAABRE - BEN) MERERE -
2) MR M - R3) BRIHMAED - HADALREBESTISHEAEE
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Remarks BfizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITBERAE BT A  REIRTT (558) ARAA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERHR - REMEKREERARDA - RBRIT (57E) ARA BRI

1

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
EeRRBTENFEREERT  BESREAEZESHEERR - BESFIZARREIE -
Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOBEEVERRLARNRERERE  HE2IEERBTEN -
If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.
MEERBIW1F  ZESBFOARG UL A ZEZEFFENH
The Fund Expense Ratio ("FER") is up to 31* March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECHAXLEEE2017F3A31A - A ESHECHERRABES AR BEHERTENF AEARKZESHESHASLE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[HeRHM] —FAEERARS  REUEAFEMERFENZEEE (WEA)
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
LA Ed QLB R IEDAARBEAHE - AMARBEARARBGEHLETANKE - S§ARZHEIMNMERRR - LHE - ARE B ATI0IER A S RmEh - BZHR
BB A A ANAY SN EE & il SR A & G IR ] o S35 - EROBE R A RBEHE 5 00 A KRR TSNS / méb PEER © B AT BB A R (B IS B A B PR — ﬁ&mi@-
RO ESARFERAREEZINA - I BERFARBEBESNEITLERE RBHEM - FARBESEZOERIERRER - Bk - HBEITOBFA
REEEBES MR TBERE - FWHttE%E’\JiE%E%)\E%%%%% ’ %ﬁ%éfﬁ%%’ﬁ%/\iﬁgﬁi%aﬁuﬂETabfﬂ&/ SABENEHEEE - BT - 15 EAREHEEA
RIEEBEF RS EARENTE GREIMEATESEE (—iR) A0 MR 1 FIHARE - Bit - KA ESTRENBEARBEGESTEAR - A2BREERARSED -
Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges.
BRESRTESHWER (—) BBMBREEFERR : 5 (Z) BBMBRK SRS PR BAKER - R (1TE:18) BESRTESKAFR (Z) KE - @I 2ESEM
B EEFEIESKRE (E2BEMINESRREFHRIN) WARBKENTE -
Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
RIARENRERHMATESTREERE AT HAMNRIE - ZAER=FTEENBYDRMEEFES D 12BTFERNFFRF 2 T -
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DISis not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
ARRARME AERARENTFEERRAE R RIS B BMRNAARA LY - KEERAAIBEARBES BB - JTT}ETEnx}xﬁ‘ﬁﬁW‘EFﬁxﬁ
T% ° ﬁXEZIEK@‘EHﬂ&ﬁ £ TTEAERM o HIOLBELRERZNKE - EARREREREMBRESHEEE 2 RERSHRBTERRERBKIKE

RIERBIWIFES  ME—BEBEM2EXRYES - BIRD (17X:51E) TE/L\E—%%%% (O BEES ) R (17¥512) 65t E % (165 ‘&%ij) C BEEXK
%ﬁva 'JLWE@AE’]THHT@F KRB IR © 20 RIEE S EHEEFEFH 0% ENEABERMRAER (ARRSWEAER —BRIERFIIACNREER) - M
655k 18 EE BIHRE X 20% R ERRENIREER - O REEERSHEES ZHNRE RERZERIENKE 50RE 64 xHEFERER - RIFFHERINE KRR
K%ﬁii\%qﬂéﬁzﬁﬂz SECH R B BT o
ZZD?xﬁEATE RIBE B - KERIETMERA THAEL 2 BURE : (A) A REEEF/R (B) RREHRRAE H bt BIERE 2 RE R -

BEREMESIN NERR T ERIZN ERN D ESERBIRE (MIHERTARIRE RN —3)) E’Jﬁ)za o AT - AR A WIS IR IR B KR B E S - B EEER -
ﬁ%ﬁ 15 BRERSEH  BRBEEGIRIIER  WE - IRERBERER - RAOFRNEREE @ F2HRE GBER) TE2I0HAE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
HROREESRESRAEESME  MESEERNERT2EREEAE 15 5FH 10@%@&Q}“EtljEﬁZFji‘ﬁi%&‘&;ﬁ%ﬂ%ﬁﬁi’ﬁ%ﬁ%%{ﬂﬂ*fﬁ,ﬁﬁFaﬁE’U@iﬁﬁfﬂﬁji
ARER - BEMEREH - 5ok () MESHEMER A A2019% 6 A 30 AR AT - BAERIELESR SRERBADESNFEERR - BRUEREBT2ERAMS
FRRE  MMENZEBE25EEDS & (i) WESHENERE R2019F6 A30H 2% EAZREEBRRAREU D ESNER(RE - SRSENERD
DEREMEFRRE - MMERNEEBE20EESE -
Due to rounding, the total allocation may not add up to exactly 100%.

BRIE EARR - DB ATEETER 100% -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are
distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by Bank of East
Asia (Trustees) Limited).

EeMBETPNFTERALR - £F—FTESHE ﬁu%ﬁZﬂ?iﬁﬁﬂiﬁé/\ﬁ%ﬂﬂﬁ*ﬁ%%ﬁk% cMEMHESHESEBEBEMENKE - KENMATEARERITHA
www.hkbea.com TE KB ER D (#@ES) BR (AREIRTT (558) ARARENE) EMEBZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends remvested.

HeRRRUBTRTEEN - REEFEFER/LRER  MBRENKRSTAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBER 2SRRGB IRTT (E7E) BRAR ([REFERE]) RIERRNBEABRREERFERSE  MEESNEMER o MIRAIRHILEK - FEIHEBEAMPF@hkbea.com » 3
B RBEREAERMRE LT (it - BBNEHRIEBE 418 AL 2 M AR GIRITH L 3218) - REEAEEANBRERNHER -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT
weanens 2211 1777

—
(Operated by Bank of East Asia (Trustees) Limited) AL EI] -Fﬁ
@ Download Now

(ARERT (555) BRATERE)

www.hkbea.com




