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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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As of B = 30/9/2017

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS™). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund

(Investment Objective & B1Z |

Rap (Rfad) BRES

Fund Risk Indicators' &% @iz
Annualised Standard Deviation 4124 : 8.84%
Fund Performance Information® £ 4 & IR & K1*

Annualised Return 4 B3}

(Fund Information 4 &%} )

To achieve long term capital appreciation within a Fund Size E&&EE
controlled risk-return framework through investing mainly Million (HKS$) B & (i)
in global equities with some exposure in global debt Launch Date #: A : 1/12/2000
securities / money market instruments.

: 3,603.87

R N . _— e N '\iAﬂY E?r un:iL(HK:$) — . :20.9924 1 Year 3 Years 5 Years 10 Years Since Launch
FBUSHBREAREHSR NGO BLERAREHE  SEUAEFE(ET) 14 3 5% 104 E)zdvas)
#/IHETS CEDERRREREEN  BRARA 12.38% 4.81% 5.83% 1.69% 4.50%
RIERAEARIEE -

(Fund Descriptor 4 $aA it |

Cumulative Return 2@

Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch

. T momgE A e T RAAERS — BIR— &5 90% HWBE 1% 3F 5% 104 BRKILAE

(Portfollo Allocation" & #& H ) 12.38% 15.14% 32.75% 18.23% 109.92%

3
) Cash & Others" Latest Fund Expense Ratio” | . Calendar Year Return® J& 4 E]3R*
Equity B2 71.1% Bond 21.69 7.39 o § 1.44%

Quiy R T1.1% Bond 7 216% memade 130 | | min s R e RS LE ° [
2009 2010 2011 2012 2013 2014 2015 2016 Dale
Cash & Others® & b 7.3% FNZES

2898% 761% -1098% 1273% 1125% 072% -407% 194% 16.73%
Top 10 Portfolio Holdings & #H& N+ A& E

Other Bonds Eftbffiz 2.6% HK Equities 2 23.0%

JPY Bonds HEE% 2.8%
ShEREE 4 80 TENCENT HOLDINGS LTD #é&fliek 2.80%
EUR Bonds BRE(E 4.6% AIA GROUP LTD & #B{R 1.82%
— CHINA CONSTRUCTION BANK CORPORATION - H R EI#&R1T-H  1.29%
USD Bonds XL 11.0% US Equities ZEIMRE 14.4% HSBC HOLDINGS PLC JE %424 1.26%
e ' PING AN INSURANCE - H I Z{R k& - H 1.11%
HKD Bonds B7LiE# 0.4% SAMSUNG ELECTRONICS CO LTD 1.04%
Other Equities 2 bEZ 9.7% BANK OF CHINA LTD - H H ISR - H 0.77%
" - European Equities BUMAZZE 14.8% ICBC - H R Bl L 8R1T - H 0.75%
Japanese Equities BZANBRZE 9.2% AAC TECHNOLOGIES B85l 0.74%
Commentary T SUNNY OPTICAL TECHNOLOGY 5 2FHx% 0.67%

* We kept a positive stance on equities during the third quarter of 2017. * 2017 FE3F  RIFERHERENIETMERE -

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot” suggests policy-makers o FPI% BT ISR AEE 8 A EE - BG4 BIAMMFIELEA ("dot plot”) R - 2
expect there to be three additional rate hikes in 2018 as the central bank continues to 'normalise’ policy. RRATHGEERE BUR - SRR ETENR 2018 FBA IRMEHE -

* In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output, orders, and employment o BT HE @ FRERREENES  TERFERY EANBERT - RARELE
growth in both manufacturing and services. This positive data sets the scene for the European Central Bank's decision to ease off quantitative ARSI A EF o EE ML FEEIR AR RITIREAE MR R 2L TR
easing, which has announced in end October. WELH10 AEEM °

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime's attempt to develop a nuclear HAERZESRBHAHN—RIGIHEE REPRHEERRESIIZENEBEEHKR
weapon capable of striking the continental U.S. These sanctions ban exports of textiles and place a cap on sales of crude oil and refined BE iR o BLRIRBIER RS R OHES - KRGS RbaABRA R T
petroleum. Despite escalating tensions, the South Korean market performed well in September and economic indicators remain strong. @ REZRBER  BMETSENARBRI - RIEGEEZERRY -

* The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise interest rates and reduce balance ERRBBNCEEDRE - RRITRMTE TSR ERERBROEN - TaE
sheets on a gradual basis, which may cause some short-term volatility for global bonds and currencies. North Asia’s heightened geopolitical risk BIRMESF R EBHRE R - LB EMABUSRRIR - PHNEHERES
will continue to pose some uncertainties in the medium term. However, the global bond market will continue to be supported by 1) moderate RAABAEZE - A BREFTSHEHEZI)ANNEEX ) BERETH R
interest rates, 2) improved economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers. FEMSNLEE HNNERS) REERDNERNEENTS -

BEA (MPF) Balanced Fund

(Investment Objective & B2 |

Rae (0Rfad) HEESD

Fund Risk Indicators' & @A M1Zc
Annualised Standard Deviation F/S12% 2% : 6.69%

Fund Performance Information® E4 XI5 &%
Annualised Return 4 &£ [a] 3§}

(Fund Information %%ﬁﬂ)

To achieve a stable rate of return with an opportunity Fund Size ~EGEEE
for capital appreciation through a balanced weighting Million (HK$) B & ()

of investments in global equities and debt securities. Launch Date #HiHE : 1/12/2000
BETHURENSRBREREADTS  BRESKTR NAV per unit (HKS)

1,824.11

+19.1161

e . itk e e s X SERIEEFE OBT) 1 Year 3 Years 5 Years 10 Years  Since Launch

BE RNZHEARERS 14 3 54 104 kST AR

PN TET 8.05% 3.94% 4.40% 1.90% 3.92%
i S IEAR I
(Fund Descriptor &5 A EELJ Cumulative Return 27k

Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch

: AT AR AA A A e 1 RABREES — B —5S 60% RRE il 3%F 5% 106 BRI

(Poch“O Allocation” & & & 5 J 8.05% 12.30% 24.05% 20.70% 91.16%
.3
" 2 Cash & Others* Latest Fund Expense Ratio” | . Calendar Year Return® /& 4 [@] 45>
RE 5159 99 7.6% — +1.39%

Equity B 51.5% Bond 3 40.9% gapp 7.6% ‘ B BNESRY L% Yearto

2009 2010 2011 2012 2013 2014 2015 2016 Date
FNz5
HK Equities ZERZE 16.5% US Equities ZEHFE 10.4% 2173% 6.39% -7.30% 10.14% 7.24% 1.05% -325% 1.71% 13.11%

Top 10 Portfolio Holdings & #H& N+ AEE
Cash & Others’ & R E " 7.6% European Equities BUMARS 10.9% P g

TENCENT HOLDINGS LTD Bé&fizag 2.02%
Other Bonds Eftb{&% 5.0% AIA GROUP LTD & #B4R Kz 1.31%
. Japanese Equities BARRZE 6.6% US TREASURY 2.375% 15/05/2027 0.94%
JPY Bonds HEIfES 5.4% CHINA CONSTRUCTION BANK CORPORATION - H Bl #4877 -H  0.90%
3 Other Equities EALIEE 7.1% HSBC HOLDINGS PLC % 22 0.86%
EUR Bonds BRZ &% 9.2% HKD Bo:ds SETEE 0.7% ° PING AN INSURANCE - H R EIFZ (R - H 0.81%
o \ e SAMSUNG ELECTRONICS CO LTD 0.78%
USD Bonds X715 20.6% DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.74%
UK GOVT 1.50% 22/07/2026 0.73%
Commentary ¥ FRANCE GOVT 2.25% 25/05/2024 0.65%

* We kept a positive stance on equities during the third quarter of 2017. e 2017FE3F  RIBEFUBRENEREE -

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot” suggests policy-makers o P ER T ISHEEE A EE - BB AMMFIEEA ("dot plot”) R - 2
expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise’ policy. RRATHEERE BUR - SRR ETENIR 2018 FEA IR MEHE -

* In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output, orders, and employment o BT HE @ FEIERREENES T ERFERY FHOERT - RBARELE
growth in both manufacturing and services. This positive data sets the scene for the European Central Bank’s decision to ease off quantitative AIRER 9 A L - [EEMEESER ABUNRITIREB RN GG 2L ERTE
easing, which has announced in end October. WELR10 BIEER ©

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s attempt to develop a nuclear — © Bi&BEILIR & BB BN — RIGIZIEH - RE RN EREESIIRENBEEFA
weapon capable of striking the continental U.S. These sanctions ban exports of textiles and place a cap on sales of crude oil and refined BEMZR o EEFHBERIEHEOHER - ARRGIHE FaMEREH T8
petroleum. Despite escalating tensions, the South Korean market performed well in September and economic indicators remain strong. B - BEERBER - METHSRIARBERI - RISERIZERRY -

« The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise interest rates and reduce balance o SSEI B ERROASE BB 08 - ARITIRMEHHE T SR ERCRBRAOGE - s
sheets on a gradual basis, which may cause some short-term volatility for global bonds and currencies. North Asia’s heightened geopolitical risk : SHIRE o TS BUARRTR - I S S RS
will continue to pose some uncertainties in the medium term. However, the global bond market will continue to be supported by 1) moderate A RIREF TSR EHETE)RNNSE ) BRERTSH R
interest rates, 2) improved economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers. HETSNEEE NBERI) RRERDNERNEENZF -

fed]




BEA (MPF) Stable Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )
To minimise short-term capital risk with modest capital Fund Size E&EEE £ 1.863.70

growth over the long term through a higher weighting of Million (HKS) && (1)
investments in global debt securities to provide steady Launch Date # HHj : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HKS)
modest potential for capital appreciation. BEMEAEREGET)
BBREKREVRERESFTERBD L EREN BT
W5 RREASENEENENRD  WESRBENER (Fund Descriptor £ R figuft )
BERRIRTERE  RESMRHE TREEAIEEES -

$17.8272

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & &4A& 5 ) RAAERS — R — 55 40% MR
Cash & Others” Latest Fund Expense Ratio®

1 1.35%

Equity J&% 32.2% Bond &% 59.7% gopem 01%

ARSI

HK Equities EHRE 10.1%
US Equities ZBIIE 6.6%

Cash & Others® Bi& R H ' 8.1%
Other Bonds HAhf&E% 7.8%

European Equities BUMAEZE 6.8%
JPY Bonds AIEIEZ 8.4% Japanese Equities B ZARZE 4.1%
Other Equities EALAEZE 4.6%

EUR Bonds BZE &% 14.4% — HKD Bonds #BitfE#%H 0.5%

USD Bonds :7tf&% 28.6%

Commentary #F&#

 \We kept a positive stance on equities during the third quarter of 2017

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot” suggests policy-makers
expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise” policy.

o In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output, orders, and employment
growth in both manufacturing and services. This positive data sets the scene for the European Central Bank’s decision to ease off quantitative
easing, which has announced in end October.

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime's attempt to develop a nuclear
weapon capable of striking the continental U.S. These sanctions ban exports of textiles and place a cap on sales of crude oil and refined
petroleum. Despite escalating tensions, the South Korean market performed well in September and economic indicators remain strong.

* The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise interest rates and reduce balance
sheets on a gradual basis, which may cause some short-term volatility for global bonds and currencies. North Asia’s heightened geopolitical risk
will continue to pose some uncertainties in the medium term. However, the global bond market will continue to be supported by 1) moderate
interest rates, 2) improved economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers.

R (Bfas) FRES

Fund Risk Indicators' &% @iz
Annualised Standard Deviation 41242 : 4.98%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 BKSZAE
3.59% 2.72% 2.83% 1.92% 3.49%
Cumulative Return 27F& =14
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 E)pava:
3.59% 8.39% 14.96% 20.96% 78.27%
Calendar Year Return® &4 3™
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNZE5

1558% 62%% -377% 767% 362% 124% -312% 139% 951%
Top 10 Portfolio Holdings & #HA&N T A& E

US TREASURY 2.375% 15/05/2027 1.47%
TENCENT HOLDINGS LTD #=1% 1.24%
UK GOVT 1.50% 22/07/2026 1.14%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.07%
FRANCE GOVT 2.25% 25/05/2024 1.01%
SPGB 1.60% 30/04/2025 0.93%
COSCO 4.00% 03/12/2022 0.88%
GERMANY GOVT 0.25% 15/02/2027 0.87%
OCBC 4.00% 15/10/2024 0.85%
US TREASURY 0.00% 14/12/2017 0.83%

© 2017 FE3F - MBI YRROEMEE -

o ZMBEETSHEEERIEE © BRI QMR EFEA ("dot plot”) BR - 2
NRITFHENER(L R REERHN 2018 FRBIRMEHKE -

e BULETE - ARENRBENES  STERRERY LFERT - RARA

AIEB O A L7 o EEMEERIRABUMRTTREE O G RN SRR

WELR10AKESEM -

BANZESRAHAEN —RIHEER  AEPNHEERRIEEAEEXEA

FEE o BB BB TR N O R - A RREHE R bR H T

B BEZRABIOR - METBRIARARY - REFHEBERRD -

o XERBBEOEEHESRE  ARITIBEME TSR ER(CRBROGNE - TeH
BORBRESF LB HREIKE) - LR INEEUERBIR - qﬁﬁﬁﬁ 1 B RS
RAHABEE - AT BEEFMEHSHEII)BNOEE  )BERTER
FETISAEEE NRE R 3) RRERDMEROBENIF -

&

BEA (MPF) Global Equity Fund

(Investment Objective & B2 | (Fund Information & &)
To achieve long-term capital appreciation within a Fund Size E&EEME 17064
controlled risk-return framework through investing Million (HK$) & (#&7T)
mainly in global equities with some exposure in global Launch Date # B - 4/1/2010
debt securities / money market instruments. NAV per unit (HK$) . 14.8759
a2 = SEMAEFECET)
FBAEHBREAREHR  MELBLERERRE

| EETS  ERBREEZEEAERN  R2RK
HIRG A - (Fund Descriptor £4 ¥A it )
Equity Fund — Global
(Portfolio Allocation” & &4& 5 ) BRES — R

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others® Bi& R HAtl' 4.2%

.
Equity B 958%  C2n80ters® , oo

BoREM ST

Other Equities % 4.6%
Asian (ex Japan & HK) Equities
TMBEAR - BERINEE 0.6%
HK Equities ®HARE 2.9%

i R paE=
Japanese Equities B ARZE 6.6% US Equities XER 60.6%

European Equities BUMAEE 20.5%

Commentary #F&#

* The Federal Reserve’s most recently published “dot plot” suggests policy-makers expect there to be three additional
rate hikes in 2018 as the central bank continues to ‘normalise’ policy.

 In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output,
orders, and employment growth in both manufacturing and services. This positive data sets the scene for the
European Central Bank’s decision to ease off quantitative easing, which has announced in end October.

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

AN

Ra (@fE®) RKBEEES

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation F/S{2%2% : 9.24%
Fund Performance Information® £ 4 &I &£}

Annualised Return [ [B13§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 Elhava:
15.74% 7.32% 8.27% N/A TNE 5.26%
Cumulative Return 27& @3
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 Elpava:
15.74% 23.59% 48.81% N/A N iE 48.76%
Calendar Year Return® /&4 235>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FNES

NATER 3.22% -12.35% 12.23% 18.75% 0.82% 1.08% 3.87% 16.57%
Top 10 Portfolio Holdings & & 44 N+ K& E

FACEBOOK INC 1.79%
ALPHABET INC 1.66%
PHILIP MORRIS INTERNATIONAL INC 1.65%
HOME DEPOT INC 1.59%
JPMORGAN CHASE & CO 1.54%
APPLE INC 1.50%
THERMO FISHER SCIENTIFIC 1.41%
VISA INC 1.40%
BIOGEN INC 1.39%
DANAHER CORPORATION 1.33%

o BHERITHI A B F R T8 ("dotplot”) BN - ERRITHEEFL]
% OREEEMN2018FEEIRMEKE -

cBTRAE  ERERBEENES FTERRERYEANBERT  EBR
FRESACIE A TR B0 9 A LA o IEEEVASE BUE R BUN RITIR 4t I R 4R
BEERAE - WELRI10RKSH -
BARTIEERBUBHO—RIGIREE REPHBERRIIZENE
ZEBABEMILE o B BB IR ST Q4 BT - DARBR BI85 & A
AR H T - REBRBHEIAR - MEMISNARBARI - REEE
IRHERRY




BEA (MPF) European Equity Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )

Fund Size E&2BEE
Million (HKS) B& (E7T)
Launch Date B - 4/1/2010

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments. NAV per unit (HK$)

BBEBUBNERERREHR  TELELERERN SEAREFE (BT

REMES BT EXPRERIERHERN - &
BRKRERMEMEARREE -

1 96.60

+12.8621

(Fund Descriptor 4 $aA it |

Equity Fund — Europe

(Portfolio Allocation” & &4A 5 ) e — BN
o N Cash & Others* ., Latest Fund Expense Ratio® 1860
Equity B3R 96.3% e REM 3.7% S ER E 4 B b o 2 .86%

United Kingdom %8 23.8%

Cash & Others’ 3 R E ' 3.7%

Spain B 2.4%
Finland %8 2.9% Q
Denmark 128 4.1% — |
Other Equities EAARE 4.8%
Netherlands f=i# 4.9%
Italy EARF 6.0%
Sweden IRE 7.4%

Commentary #F&#

¢ In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output,
orders, and employment growth in both manufacturing and services. This positive data sets the scene for the
European Central Bank's decision to ease off quantitative easing, which has announced in end October.

Germany 2B 16.8%

France JAE 13.4%

Switzerland ¥+ 9.8%

e British prime minister Theresa May visited Japan seeking a trade agreement, but was told Japan would rather deal
with the European Union. May is facing growing criticism at home from both sides of the political spectrum, adding
to the economic uncertainty created by Brexit.

BrTESE  ERERRBENES
BT%E%%%EA%E%XEAQHL% IEE BB IR AR RITIR B RIB &I 4R

Fund Risk Indicators' &% @iz
Annualised Standard Deviation 124 : 11.57%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
18.21% 5.27% 7.81% N/A T 3.30%
Cumulative Return 27F& B4
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 S ava:
18.21% 16.66% 45.63% N/A TE B 28.62%
Calendar Year Return® /&4 3™
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FES
NARER -7.74% -14.81% 1860% 21.35% -6.92% 1.90% 147% 18.15%
Top 10 Portfolio Holdings & #H& N+ A& E
BAYER AG 2.53%
SIEMENS AG 2.04%
BRITISH AMERICAN TOBACCO 1.95%
NOVO NORDISK 1.72%
ASTRAZENECA PLC 1.61%
RECKITT BENCKISER GROUP 1.52%
ROCHE HOLDING AG 1.51%
NOKIA 1.51%
AXA SA 1.46%
UBS GROUP AG 1.45%

AERRERY EANERT  BEA

SERE - WELNI10 RS -
RESEXRZMHFAELR  SFEXEHBE  BRENAAEEERAG

7 o RIS E AT BOAR 5 B BT 98 BB
SRR B -

BEA (MPF) Nor

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)

Fund Size H&&EME
Million (HK$) B & (#7t)
Launch Date # .+ AH : 31/1/2012
NAV per unit (HK$) .

SEEATFEGET) 000

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities / money
market instruments.

BRFERENIEERSE  MHH L BERERIEERE
fhfE%  E¥TIFRETR ERDEEHEIEEHE

RERRERHRBENIEE -

1 123.48

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

((Portfolio Allocation’ & & A )

.3
North American Equity Cash & Others* Latest Fund Expense Ratio” | 1.06%
EERE 972% popap 28% ‘%ﬁ%mgﬁﬁim$3 ‘

Information Technology &&llEHE 22.6%

Cash & Others® & & H ' 2.8%
Telecommunication Services RIS 2.1%
Materials M 2.5%

Real Estate EHhE 2.8%

Utilities 2% % 3.0%

Energy 82J% 6.0%

— Financials £t 14.3%

Health Care f2F#£1E 14.2%
Consumer Staples %% B 8.0%

Industrials T 10.1%

Commentary #F&#

® The U.S. was hit by two severe hurricanes, leading to destruction of property and flooding. Economists expect that
this will suppress consumption and investment in the third quarter. The storms have also had an impact on the price
of oil, with fears of a shortage pushing it to the highest this year.

Consumer Discretionary
FEUFTHEER 11.6%

¢ The Federal Reserve’s most recently published “dot plot” suggests policy-makers expect there to be three additional
rate hikes in 2018 as the central bank continues to ‘normalise’ policy.

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation FE12%2% : 9.77%
Fund Performance Information® £ 4 &I &K1

Annualised Return [ 6135

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 Elhava:
16.39% 8.52% 11.05% N/A TNE 9.74%
Cumulative Return 2F&[E15%
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104F Elpava:
16.39% 27.81% 68.86% N/A N iE A 69.36%
Calendar Year Return® /& 4 [@] 45>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FNES
NATER NATER NATHER -1.40% 26.32% 10.81% -0.54% 9.74% 12.42%

Top 10 Portfolio Holdings & & 44 N+ K& E

APPLE INC 3.64%
MICROSOFT CORP 2.60%
FACEBOOK INC 1.83%
AMAZON.COM INC 1.73%
JOHNSON & JOHNSON 1.59%
BERKSHIRE HATHAWAY 1.58%
EXXON MOBIL CORP 1.57%
JPMORGAN CHASE & CO 1.54%
ALPHABET INC CLASS A 1.31%
ALPHABET INC 1.30%

o XEETWARERE  FEREMBRIKK - EESRIEMAT LR EL

FIFHHE XA - BETEBEBKTE - BORRERSHEREEZ —F

#im o

o BtfE RO I AT e A R TER ("dot plot”™) BUR - ERRITIHEERL]HK

R ORBEAYN2018FEEIRMEEE -




BEA (MPF) Asian Equity Fund B (3RiES) SR ERES

(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' 2 & B kiR

It i 0 D 3 B 0
To achieve long term capital appreciation within a Fund Size ~H&HEE 928.07 RGN IRE ADT R « 13.54% -
controlled risk-return framework through investing mainly Million (HK$) B& (#7T) ’ Fund Performance Information® &4 &3 E#1*
in A -J ities, with debt il
in S\?ln ex-Japan equi \e§ with some exposure in del Launch Dat? Hed B E ¢ 1/9/2005 Annualised Return 2 ZE1%R
securities / money market instruments. NAV per unit (HK$) -
. ARSI (BARI) BE REBSHERE SRR AEEE (5T 22,9525 1 Year 3 Years 5 Years 10 Years  Since Launch
AELERARGN (AAEI) BE - REALELE TEE 14 3 5% 106 BRI
iEZ/“Zﬁ;zE?éi;éE&@ﬁigﬁx EIREEEA - FrrT 19.50% 6.54% 5.98% 1.89% 7.12%
=53 Vo g R n e Rtk ° i S FEA Zift
(Fund Descriptor £& 1R i ) Cumulative Return 2&[E15%
Equity Fund — Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
. T 3n g A e T BEES — M ( RARSN) 14F 3% 54 104 ERAE:
(Portfollo Allocation” BE & 5 J 19.50% 20.92% 33.67% 20.64% 129.53%
, " -3
Asian ex-Japan Equity g oo Cash & Others* 349 Latest Fund Expense Ratio 1% Calendar Year Return® &4 B3>
M (AN BE ° ReRHEM 77 ST ESEY & ' Yearto
2009 2010 2011 2012 @ 2013 2014 2015 @ 2016 Date/\
Cash & Others® & R E#* 3.4% FES
66.77% 13.99% -18.71% 21.31% 2.77% 3.23% -9.72% 287% 29.17%
Philippines JE2#E 1.7% China B 29.3% : ; % %
Indonesia EJJE, 2.5% ° Top 10 Portfolio Holdings & & 484 A+ KEE
Malaysia 2P 2.5%
Singapore ¥ 3.2% SAMSUNG ELECTRONICS CO LTD 8.11%
Thailand =8 3.6% TENCENT HOLDINGS LTD f#&ii% 7.15%
7 o TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/2TaREREE  4.28%
India ENE 9.7% —— South Korea F## 18.4% AIA GROUP LTD &R e 3.46%
CHINA CONSTRUCTION BANK CORPORATION - H REIR4F/T-H  2.61%
NEW CHINA LIFE INSURANCE - H 728K - H 1.98%
. o ING LIFE INSURANCE CO KOREA LTD 1.91%
Hong Kong &7 12.1% Taiwan & 13.6% MACRONIX INTERNATIONAL CO LTD FERE 1.78%
SHIMAO PROPERTY /X EHbE 1.76%
Commentary E$Eﬁ WIN SEMICONDUCTORS CORP &3 a8 1.69%
 The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s o B4 HZ B @@ AHHAEN — Ro5IH L0 BN B RITZENE

attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

ZXREAEMZR - BLHHEERIEASEOHM
ARERAH T - REZRBEAE
IRHER R

* RRAIBARERTRIERE - R ARFERIELEESE1SETYR
% EFt o EOBPBEIEENE - MK SMEIRR LH2017 FENEELE
HIEH -

AR PR 1) 35 65 Rk
BTSN ARRRY - REHEE

e Following a relaxation of government cooling measures earlier in the year, Singapore’s private home price index
increased 0.5% YOY in the third quarter, its first rise after fifteen consecutive quarters of decline. Economic
momentum is improving and the Monetary Authority of Singapore has revised its GDP estimate for 2017 upwards.

JASy== o)

XN 2=

BEA (MPF) Greater China Equity Fund

(Investment Objective & B2 |

Rar (9815 % ) AP ER

7

(Fund Information 24 &%) Fund Risk Indicators’ 24 R & 1Z50"

I iati o 9
To provide investors with long-term capital growth within a controlled Fund Size H&&EEME 1340.63 R Evietion SRR : 16.92%
risk-retur framework through investing mainly in listed securities of Million (HK$) B& (Bx) Fund Performance Information®® 4 & IR & k1%
companies that derive or are expected to derive a significant portion Launch Date 4 BE] = 1/12/2006
of their revenues from goods produced or sold, investments made K ’ f
or services performed in Greater China, which includes the People's ﬁA;\_/ per U”\'L(HKfB) . :18.1089 Annualised Return - E1% :
Republic of China (PRC), the Special Administrative Regions of SEUEEFE(ET) 1 Year 3 Years 5 Years foheers ReEitatinch
Hong Kong and Macau and Taiwan (the "Greater China Securities). 16 3% 5% 10 Elpavs
BRIBRENEAPEE (DEPEARLHE () T4 : A 002 WY WEEE0V WS EEEGSY
B - AFSRIGRERAE) BrEatESEE pASEr  ( Fund Descriptor 4 A ) SRS
% - W’Eﬁﬂxféﬁqﬁf’ﬁﬁﬁiﬁuﬂﬂ\%‘éiﬁ?&ETE’\Jtﬁ?é% (TR SIS IREEI s
BEE]) ERYREETEREERN  ARELRERBENLE - Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years Since\Launch
’ T R R A A e 1 BREES — KPER 14F 3F 54F 104F Elpavs i)
( Portfolio Allocation” & #& 74 J 20.92% 27.34% 49.66% 21.08% 81.09%
Greater China Equity g5 o, Cash & Others” - 1o, Latest Fund Expense Ratio’ | . ; 5,0, Calendar Year Return™ /&4 [El3™
R : R R ’ %ﬁfﬁﬂﬁ"]gﬁﬁﬁﬁtt$ ° Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
Cash & Others’ & R E ' 7.0% FNES
60.70% 12.62% -22.75% 20.52% 10.95% 2.93% -7.12% 0.44% 30.32%

Information Technology

Consumer Staples 447 e
N B 31.9%

Telecommunication S’\eﬂrg{gﬁg‘ﬁgﬁﬁﬁ ;! Top 10 Portfolio Holdings #& & #H & A+ K& ZE

Utiities AP %5 2.8% TENCENT HOLDINGS LTD B 9.46%

Energy 4618 2.9% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A BTEEEHEE  6.80%

Industrials T2 4.0% AIA GROUP LTD & R 6.09%

CHINA CONSTRUCTION BANK CORPORATION - H FEIZ:&4E/T - H  3.66%

Soreti AT S 0o _ ICBC - H hE T 4817 - H 2.95%

Consumer Discretionary JE4 T EE R 9.0% Financials £8 29.1% PING AN INSURANGE - H & EIF Z2(2 - H o
NEW CHINA LIFE INSURANCE - H #7228 - H 2.69%

Real Estate fFithE 10.5% BANK OF CHINA LTD - H # EI$R77 - H 2.60%

HENDERSON LAND DEVELOPMENT Sk 2 ith = 2.44%

Commentary ¥ CHINA MERCHANTS BANK - H #B73877 - 2.34%

 In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR") which will take effect next year. The

s FEARBRITATNAFEEEMEE  HBEESRBARRNOREE
PRppERE - ARRITERBEBEEE ERESBRE - ijﬁ;&i,ﬁf

PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial
production slowed in September due to environmental protection measures, the resilience of the Purchasing
Managers' Index suggests that economic momentum remains strong. The lower RRR will help boost banks' earnings
and has been taken very positively by the market.

* S&P downgraded Hong Kong’s credit rating to AA+ a day after it downgraded China’s credit rating to A+, citing the
“strong institutional and political linkages” between the Hong Kong SAR and the mainland, as well as the risks of a
negative spill-over from the mainland’s deleveraging process.

* Taiwanese prime minister Lin Chuan resigned after political disputes surrounding President Tsai’s economic agenda
saw her popularity rating fall below 30%. Tsai appointed popular Tainan mayor Dr. William Lai as a replacement,
possibly hoping that Lai‘s more restrained views on independence can help ameliorate Taiwan’s relationship with
China.

AEROEBEEK - RN ATE4ETS
F BREXRBEEEBRRETE  BREE
REEERBBRERITAF -
ERBBRBERFEANENGAHE B &
PTEMEERE  FE
TREAAS

EAER 30% °
BBRAHHIMBHERE S ERPENBE -

IREBEERRZEMHER
BNDHRERD -
MEHEMERRRE D E® -
© N b BRRE EARARL PR
ETHEPE ;fﬁ%&iAHﬂ’J A& THEERER

MHEER

BETHE SN ER RSB R RENBUE B R AR - SRR
BRNZEAARNEATRBBEREMEA  TEREEY




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )

Fund Size E&HEE
Million (HK$) && (%&7T)
Launch Date #: A« 1/12/2006
NAV per unit (HK$)

GEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
FRETERENBRKRE -
IS RPEAREE -

L7677

RBREEEETRER - 7 o642

(Fund Descriptor 4 $aA it |

Equity Fund — Japan
BRES —HA

(Portfolio Allocation' #&#ME S ')

3
Japan Equity Cash & Others* Latest Fund Expense Ratio : ”%
HARE 97.3% P R 2.7% ‘ SR E SRS R 1.81%

Cash & Others® & KHAM' 2.7%

Energy 2% 0.8%

Utilities 2FAF% 1.3%

Real Estate FHiE 3.5%

Consumer Staples 47 56 5.9%

Consumer Discretionary
JELTEEM 20.8%

Industrials T 17.7%
Health Care f2E#£I12 6.4%

Telecommunication Services
BAR 6.9%

Materials ¥ ¥ 7.5%

Information Technology E&EHE 12.8%

Commentary #F&#

e Japanese prime minister Shinzo Abe has dissolved the government’s lower house for a fresh election. Facing the
threat from North Korea, the victory a Liberal Democratic Party and its coalition would likely lead to a revision of the
constitution. Abe has also pledged a US$18bn fiscal stimulus plan focusing on education and care for the elderly.

Financials & @t 13.7%

e Japan's economy continued to show signs of recovery, with strong industrial activity, low inventory levels, a tight
employment market, and a slightly inflationary trend in consumer prices.

Fund Risk Indicators' & g iZs
Annualised Standard Deviation 2% : 12.71%

Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years
16 3 5 106
15.41% 4.66% 10.16% -2.64%

Cumulative Return 27 [E14
1 Year 3 Years 5 Years 10 Years
146 3F 5% 106
15.41% 14.64% 62.23% -23.49%

Calendar Year Return® /&4 E37*
2009 2010 2011 = 2012 2013 ' 2014 @ 2015

003% 529% -17.63% 10.13% 3546% -2.56% 6.44%

Since Launch
BKSZAE
-2.08%

Since Launch
Elpav il
-20.36%

Year to

2016  Date
FES

-4.08% 12.64%

Top 10 Portfolio Holdings & #H& N+ A& E

TOYOTA MOTOR CORP

SOFTBANK CORP

MITSUBISHI UFJ FINANCIAL GROUP INC
SUMITOMO MITSUI FINANCIAL GROUP INC
NIDEC CORPORATION

BRIDGESTONE CORP

KDDI CORPORATION

HONDA MOTOR CO LTD

CANON INC

NTT DOCOMO INC

5.07%
3.05%
2.43%
2.01%
1.92%
1.89%
1.80%
1.63%
1.54%
1.42%

e AREEREE=MHRER - LRTAE -AHILHENRE  BRRIR
RESBEBNBERAMEEHER - REIRHR 180 87T M BURIEG
B FINHE RERENEE -

e AAGERSBHRERDR  TRXEHRY  BEFETR HETHREER AU

BEA (MPF) Hong Kong Equity Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)

Fund Size E&&EME
Million (HK$) A& ()
Launch Date #tHE : 1/9/2005
NAV per unit (HK$)

BEMEEMECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBRENREERSE  RFOLERENES /&
KmSRETA  ERDEERIEREEN  BEA
RERBRPERIEE -

: 883.04

1 22.6320

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
BRES —FE

(Portfolio Allocation™ & &4A& H# )

Cash & Others*

.3
93.3% s ot Latest Fund Expense Ratio

AN ESMT LR’

Cash & Others* B4 & HA* 6.7%

6.7%

Hong Kong Equity :1.32%
BERE

Consumer Staples %EEER 0.4%

Materials JR#E 1.0%
Telecommunication Services BalLARTS 2.8%
Industrials T 3.8%

Energy 828R 3.9%
Utilities A% 4.0%
Consumer Discretionary JEX T EHE R 6.5%

Financials &/ 41.8%

Information Technology

Real Estate FHIE 12.6% BRI 16.5%

Commentary #F&#

¢ In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR”) which will take effect next year. The
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial
production slowed in September due to environmental protection measures, the resilience of the Purchasing
Managers’ Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings
and has been taken very positively by the market.

S&P downgraded Hong Kong’s credit rating to AA+ a day after it downgraded China’s credit rating to A+, citing the
“strong institutional and political linkages” between the Hong Kong SAR and the mainland, as well as the risks of a
negative spill-over from the mainland’s deleveraging process.

Fund Risk Indicators' E£ g Zs
Annualised Standard Deviation F/S124%2% : 17.29%

Fund Performance Information® £ 4 &I &K1

Annualised Return [ 6135

1 Year 3 Years 5 Years 10 Years
16 3F 5% 106
20.08% 7.20% 6.85% 1.46%
Cumulative Return 2F&[E15%
1 Year 3 Years 5 Years 10 Years
14 3F 56 106
20.08% 23.18% 39.29% 15.59%

Calendar Year Return® /&4 [@] 45>

2009 2010 2011 2012 2013 2014 2015

56.74% 10.79% -20.98% 22.69% 4.80% 3.32% -1.51%

Since Launch
Elhava:
6.99%

Since Launch
Elpava:
126.32%

Year to
2016  Date
i

0.53% 28.15%

Top 10 Portfolio Holdings & & 44 N+ K& E

TENCENT HOLDINGS LTD B i% k%
AIA GROUP LTD & #B#R Mz
HSBC HOLDINGS PLC JE 2 #%A%

CHINA CONSTRUCTION BANK CORPORATION - H A1 B2 E% 8577 - H

PING AN INSURANCE - H R EIF Z4R 8 - H
ICBC - H Bl TR ER1T - H

BANK OF CHINA LTD - H 1 E4R77 - H

AAC TECHNOLOGIES 8 7#H%

SUNNY OPTICAL TECHNOLOGY %5t 281
BOC HK (HOLDINGS) LTD &%

9.63%
7.22%
7A7%
5.05%
4.82%
4.01%
2.97%
2.76%
2.60%
2.52%

s FEARBITAMNAFERTE L EHEESREAERNREER
PRENEME - ARBITHRAFRHEIES RS MAHHE - MM FEmR
REBRNEBHE - RN ATRAETZRRAE
& EREXRBEEREIRETE  BRMOEDHNRRY - THEER
REESEDRERITEA - TEHARMESNRETHER

EREBHE R P EAREORASE RS E - I L BARE SRR
TEMAERL  REETATEOEENREA+N—RE  THAEEEE
FHAREAAT

EREMERK




BEA China Tracker Fund R BB EES

(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators’ & & B iRz"

Annualised Standard Deviation FE{E%Z% : 22.89%

To provide investment returns that match the performance Fund Size E&EEE 431.01 — T
of the Hang Seng China Enterprises Index ('Index') as  Million (HK$) E# (57T) : Fund Performance Information®® & %38 & £
C;Oiei/js E)rai‘cjble; T . Launen Da@ SRS R = 91/1/2012 Annualised Return %FE B3}
}I\"HE%E}E“%EMEEEF&%?EQ (MHE8)) =R %ﬁ!&;ggg?gf) :10.4565 TYearf  SYeas®  SYeas®  10Veas%  Sincelaunch BRIE
o s S eg e (S
BARIR FRRESRLST TishndA24  1608%  396% 4%  NAZKER 0.79%
Index &% 18.43% 5.81% 6.18% N/A RiEf 3.60%
i H oAt
(Fund Descriptor 4 $aA it | SR e
Equity Fund — China ear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
. . > fREREE — P This Fund &E4 16.08% 12.35% 21.76% N/A RiEf 4.57%
folio All ion I EEL e
( Portfolio ocatio B ﬁﬁ J Index 1 18.43% 18.45% 34.95% NA TER 22.19%
3
Hang Seng HSnare dex TP g 1o/ Cash & Others® 1.9% Latest Fund Expense Ratio” | | 130% Calendar Year Return® &4 E1252°
BEHRES ETES S BeRAM TP SN E SR X? ’

Yearto
2009 2010 2011 2012 2013 2014 2015 2016 ﬁI%JﬂalneA
I£37

Cash & Others* & B H b 1.9% ThsFund K5& NATER NATER NATER -1.34% -381% 13.73% -18.05% -0.74% 19.09%
Consumer Services 4 &% RE 0.4% der 58 NATEE NATEE NATEE 3.91% -146% 1555% -1689% 1.49% 20.78%

Telecommunications 2 1.8% Top 10 Portfolio Holdings &4 & R+ A&

Utilities A E%E 2.1%

— = 0 ICBC - H B T#3R1T - H 10.39%
Consumer Goods jH%d 5.1% Financials S 71.2% PING AN INSURANCE - H B ¥ 248 - H 9.79%
Bl 4RT - 9
Properties & Construction HiEEEE 5.3% giﬁ?g?gﬂi&cﬂg\l iAg‘:Ci%R__f?EAﬂON -H B2 - H 8241102
CHINA LIFE INSURANCE CO LTD - H Bl A S - H 5.85%
Energy 2R 10.4% CHINA PETROLEUM & CHEMICAL - H B A (LT - H 4.82%
CHINA MERCHANTS BANK - H 874847 - H 3.72%
PETROCHINA CO LTD - H REIA HRAR - H 3.43%
AGRICULTURAL BANK OF CHINA LTD - H s B 2 %4017 - H 3.32%

Commentary B ﬁ CHINA PACIFIC INSURANCE - H B A 4R - H 2.77%

In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of o B A RIRITAMNAFEiEE AL - B L HSRAREROREEE
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR") which will take effect next year. The ERp/PRMGE - ARRITHRAGHEHBEERELBAR  MIEERE
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial BERNEERE BANMIATIEAETFEXREAEEREZEFZEMERNK

production slowed in September due to environmental protection measures, the resilience of the Purchasing % BRI EFBCRERRETRE  BREEDNDARY - TiHERER
Managers’ Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings BREREMERITREN TS EMESNRETSIER -

and has been taken very positively by the market.  FR R AR R £ R R ERE MR T EED
Over the quarter, China’s PMI numbers rebounded following strong production and new orders, suggesting that WA B A R RERBETETRTENDERF NS - &
industrial activity remains robust. We have been seeing a strong earnings revision from China across different BME  RMURBIPEREEHNLRERREOBK -

industries in recent months. Overall, we do not see a high risk of a major slowdown in China in the short run.

BEA Hong Kong Tracker Fund R BEHIEEES

> . SR i f 1 s FE =T 1
(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' & R IRAC
. Annuali t Deviati ZAEE © 16.97%
To provide investment results that closely correspond Fund Size E&H&EE : 168.37 Rl Standard Deviation ng ﬁz . TG
to the performance of the Hang Seng Index ("Index"). Million (HKS$) B& (B7T) ’ Fund Performance Information® E%%fﬁﬁﬂ'
TR ((HEB) RRARADR - hi“v”;:f:n‘i (ﬁi?gﬁ Fsv2om2 Annualised Return 4 £ E1%
SEfEAERE () | 18847 1Year®  3Yeas®  SYeas®  10Yeas%  Sincelaunch BRIE
This Fund A& 21.33% 8.81% 8.12% N/A RiEf 1.21%
Py Index 1 22.96% 10.32% 9.77% NIA @R 9.64%
i KA A
(Fund Descriptor gf&fw:—_ﬁﬁﬂj Cumulative Return EREH
Equity Fund — Hong Kong e 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
: s an 1T H0R 48 A [ 11 BEEE — &S This Fund A4 21.33% 28.84% A7.74% NIA TER 48.85%
(Portfollo Allocation” & & 71 J Index #60 296%  3426%  5036%  NATER 68.47%
Trker Fund of ong Kong. g 10, Cash & Others* 2 0% Latest Fund Expense Ratio’ | , 0.77% Calendar Year Retumn E4F[E4*
BEES CP O RSREM V7 BITHNE SRS R’

Yearto
2009 2010 2011 2012 2013 2014 2015 2016 ?DalxeA
Cash & Others* B4 & HA* 2.0% 1y

TisFnd FEE NATES NATER NATER 9.14% 442% 446% 5.18% 263% 28.48%
hdex % NATER NATEE NATER 1448% 6.55% 548% -391% 4.30% 29.81%

Top 10 Portfolio Holdings & #H4& A+ KEE

Industrials T2 0.4%
Consumer Services JHE &R 3.6%
Consumer Goods JHE & 3.9%

Conglomerates 42 & 125 4.2%

Financials 7% 46.6% TENCENT HOLDINGS LTD BsRiz8 10.38%

Utilites A =% 4.9% HSBC HOLDINGS PLC JE% %A% 10.11%

s CHINA CONSTRUCTION BANK CORPORATION - H FET2545/T -H  7.89%

Energy EIR 5.9% AIA GROUP LTD #1725 7.83%

o N CHINA MOBILE LTD #hE#%#) 5.48%

Telecommunications E:fl 6.2% ICBC - H B T 54847 - H 4.82%
Properties & Construction HEZE 10.5% PING AN INSURANCE - H REIFZAR - H 3.52%
Information Technology Z&EH% 11.8% BANK OF CHINALTD - H f 3.44%

CK HUTCHISON HOLDINGS &I B % 3.03%

HONG KONG EXCHANGES & CLEARING LTD & /%32 55t 2.77%

Commentary #F&#

e In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of o I ARIBITAMARBEEHERMGE MBI L EL BN ERNREEE
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR") which will take effect next year. The FRE/NIIDE - ARBITRABBIEHE ERELB AR  MIFFEEE
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial AERNEERE HANMI A T(4ETETIERESAZSZEMETK
production slowed in September due to environmental protection measures, the resilience of the Purchasing % BRLEERBAIPIERRBTE  BREBEHNNARY - 5 TLER

Managers’ Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings BREEEEBNERTRN  TISUABLEENRETSIER

and has been taken very positively by the market. SNEEHE R EARDRASE RBOABER - ML B AR AL
* S&P downgraded Hong Kong’s credit rating to AA+ a day after it downgraded China’s credit rating to A+, citing the PTEMNEERR  EEETATENEEIREA+N—RE > THEEEE

“strong institutional and political linkages” between the Hong Kong SAR and the mainland, as well as the risks of a IR ZEAA+ ©

negative spill-over from the mainland’s deleveraging process.




BEA (MPF) Global Bond Fund Rioo (021Ed) IRESES

(Investment Objective R& B2 ) (Fund Information & &} ) Fund Risk Indicators' Z& R 25
Annualised Standard Deviation B4 : 4.05%

To provide total investment return over the medium to Fund Size H&&AEE - 93288 - - -
long term through investing in global bonds, with some ~ Million (HKS) & (#78) = < Fund Performance Information® 2 K38 &K
i ket instruments. i
ﬂhfﬂ Riﬂ“f i tfhﬁﬂ BRTSRET hunfieé;';%( %) ) +11.6970 1 Year 3 Years 5 Years 10 Years  Since Launch
B RE/RERETHERPEELLOR - ) 7T 14 3 5 10 ERE
ﬁ%*ﬁ T -2.31% 0.75% 0.50% 1.79% 1.31%
- SRR
(Fund Descriptor 24 %A/ J Cumulative Return 27F& B4
Bond Fund — Global 1 Year 3 Years 5 Years 10 Years  Since Launch
: ion' B AR A A 1 EHFEL — Rk 14 BEE 56 105 BAKiE
(Portfolio Allocation"” #:#i#Ei& 5 '] -2.31% 2.26% 2.53% 19.39% 16.97%

4 2b 2b
Bond f&% 91.9% Cash & Others 8.1% :1.08% Calendar Year Return® /&4 15

Latest Fund Expense Ratio®
Re Rk

ARSI

2009 2010 2011 2012 2013 2014 2015 2016 Date
=

Cash & Others® B4 & EAb* 8.1% 425% 350% 262% 45%% -1.33% 151% -3.30% 0.84% 4.54%

e - -
j—— USD Bonds X% 35.2% Top 10 Portfolio Holdings 184484 W+ K& &

Other Bonds HAfif5 11.7% US TREASURY 2.375% 15/05/2027 2.21%

UK GOVT 1.50% 22/07/2026 1.71%

FRANCE GOVT 2.25% 25/05/2024 152%

HKD Bonds 7% 10.8% SPGB 1.60% 30/04/2025 1.39%

DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.38%

whE e o o COSCO 4.00% 03/12/2022 131%

JPY Bonds BEIEE 12.6% EUR Bonds BREEM 21.6% GERMANY GOVT 0.25% 15/02/2027 1.31%

US TREASURY 0.00% 14/12/2017 1.24%

JAPAN GOVT 1.80% 20/06/2031 121%

Commentary 57 SPAIN GOVT 1.50% 30/04/2027 1.19%

* The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise o & & BB K EESNRE - ARITIRHEIEST S R EEL MEROIE
interest rates and reduce balance sheets on a gradual basis, which may cause some short-term volatility for global - AIEREBIRIE AN S HIREHRE o bt o @A BUERE S
bonds and currencies. North Asia‘’s heightened geopolitical risk will continue to pose some uncertainties in the RIS e BESETHPERESE - A - BIREETEESBES)E
medium term. However, the global bond market will continue to be supported by 1) moderate interest rates, 2) FMEE ) BERTIELFETIENCER NNERI) S ENMEEN
improved economic strength in both developed and emerging markets, and 3) the accommodative stance of most BEEH) SIS o
policy makers.

e ABABBREMBRNEAMSEHNI B RETNE - ERNEMIBITHIER
REK - AREEOEZBRAYISN - HET LT -

* Most developed and emerging-market currencies depreciated against U.S. dollar in September. The British pound
was the outlier, appreciating against the dollar due to the Bank of England’s hawkish stance.

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.

RERRE (RES) ARBEBEEETSES TAENESTERNBITREZFERAR - RE (RES) ARBEESEETSES TAZEELRERREE -

BEA (MPF) Money Market Fund® B (58 R M T S L T 48 L 4

(Investment Objective & & B1Z ) (Fund Information & &4 Fund Risk Indicators' & B BIZL]
Annualised Standard Deviation FEZ%2 : 2.57%

To achieve a rate of return over the long term in line with Fund Size ~E&AEE 91.41 2 - 3
the interest rate offered by authorised financial institutions Million (HK$) B& (&) ~ Fund Performance Information® E& KR &R
in Hong 'Kong orll‘HKD and RMB savings a(l:counts while Launch Datfs HEH BHA - 3/7/2012 Annualised Return £/ B2
maintaining stability of the principal amount invested. NAV per unit (HK$) -
N s (3% B A (5T +10.3293 1 Year 3 Years 5 Years 10 Years  Since Launch
ERBRERSBEL 2 R - ‘fvtﬁ/jﬁﬁa ' iigﬁff SEARE 7t 14 3 56 104 Elpaval
mf%;;iéf%%m B% B ARBIEHE OFRENTIR e 2.44% 0.18% 063%  NATER  0.62%
= o ARV Il
(Fund Descriptor & 472 fi Lj Cumulative Return 27F& =1
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
. T I gE A A g 1 EETIRES — DERES 14 3% 5% 10% BRI
(Portfolio Allocation™ &4 5 ) PV, o srio  WECTER o
3
Cash & Others® o Latest Fund Expense Ratio” | Calendar Year Return® /&4 B3R
7.99 Deposits 175X 92.19 s £ 0.78%
RERAH' & B 1% ‘ TSI ‘ veart
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNZES
NARER NATER NATER 0.62% 237% -040% -1.84% -1.90% 4.57%
Top 10 Portfolio Holdings & 484 A+ K& &E
CHINA CITIC BANK INTERNATIONAL DEPOSITS # {5817 (BB ) 75k 8.09%
Cash & Others* I & M HM* 7.9% Deposits 73X 92.1% THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.82%
WING LUNG BANK DEPOSITS k81717 7K 7.35%
DAH SING BANK DEPOSITS A#R1T1F 7 7.24%
ICBC (ASIA) DEPOSITS R EI T #58R77 (32 ) 175K 7.22%
ANZ BANK (HK) DEPOSITS ANZ $R7T ( &% ) 723K 7.19%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#{E RER1TFR ~ 7.14%
BANK OF COMMUNICATIONS DEPOSITS 3238 5R1 717 5K 6.53%
CHONG HING BANK DEPOSITS AlI#5R1777 5K 5.98%

Commentary ¥ FUBON BANK (HK) DEPOSITS & ##R7T (&% ) 7% 5.33%

¢ Despite higher U.S. Treasury yields and a stronger U.S. dollar, the CNH bond market outperformed other local bond o @EEBE B R RE S RETEE @ BEAREHSN A MR EbAmE
markets in September due to a relatively stable currency and interest rate. Amis REREYHRABENEE R AE -

e Because of the HKD's currency peg to the USD, Hong Kong government bond yields have moved in close synch o A e R IETT M - BT AW R E S M F B E W s R E S ABUES -
with U.S. Treasury yields.

cFHME - REEXTMB T2 BHNFEZHBMARK  HMEBETNHAR
* We expect the HKD to remain under pressure in the medium term as long as the interest rate gap between the USD [ - SERTEHE B — e - BT EENSEEe RS -

and HKD remains wide. HKD government yields could continue to trend higher in light of further interest rate hikes
by the Federal Reserve.




BEA (MPF) Long Term Guaranteed Fund®’

(Investment Objective & B1Z | (Fund Information 4 &%} )

Fund Size E£&EHE
Million (HK$) B & (&)
Launch Date #EEHE : 1/12/2000

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.

1 721.86

REREBRHABRFHREKEE - T RFRHESEREN NAV perunit (HK$) 5 4 1as
FHEIFFERRE BEMEEFECET)

(Fund Descriptor 4 $aA it |

Guaranteed Fund — guarantee payable conditionally ®
RERS — BIEHEANRE

((Portfolio Allocation' #&#E 51 )

. 3
Equity ., 0o, BONd o, o Cash&Ohers' , oo Deposis . oy Latest Fund Expense Ratio” | . 2 50%
i B0 s O memaet 2 e 0% | mrmozemenx |7

Other Asian Equities H{thZa)MARZE 1.9%

European Equities BUNIRZ 3.1%
HK/China Equities &/&/FPBIRE 1.4%
US Equities =B ZE 6.6%

b its 53 10.0% USD Bonds %7tfE% 49.0%
eposits 175K 2%

Cash & Others* B & R H A 2.3%
HKD Bonds BTE% 25.5%

Commentary #F&#

* Macro-economic data remained supportive. While economic surprises tailed off, activity levels remained strong. Fund
flows continued into Asian equities, emerging market equities, investment grade fixed income and emerging market
bonds.

* Global equities recorded gains to end the third quarter on a happy note. Leadership for the month was taken by
Europe and U.S. small caps, while emerging markets and Asia and Europe took leadership spots for the quarter.

* U.S. treasury yields got cheaper and closer to fair value while investment grade and high yield credit spreads got
more expensive. Credits remain well supported in an environment of low volatility and decent growth but further
compression will be hard to get. S&P became the first rating agency to reinstate Portugal into investment grade (BBB-
from BB+) due to a significant decline in its external financing risks and potential for higher growth in coming years.

Rap (BIEE) IR

Fund Risk Indicators' &£ E&1Z:2
Annualised Standard Deviation “FE1Z%2 : 2.48%
Fund Performance Information® £ 4 IR & f1*

Annualised Return 4 [Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 36 54F 105 BRI
0.73% 0.83% 0.82% 1.06% 1.64%
Cumulative Return 2% =14
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5 104 S ava:
0.73% 2.52% 4.16% 11.07% 31.44%
Calendar Year Return® &4 E3R™
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNES
16.34% 6.12% 056% 6.23% -043% 1.78% -0.94% -049% 357%

Top 10 Portfolio Holdings & #HA&N T A& E

BANK OF AMERICA CORP-FLOAT 1.07%
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 0.91%
GOLDMAN SACHS GROUP INC 3% 0.80%
ANHEUSER-BUSCH INBEV FINANCE INC 3.65% 0.71%
HONG KONG GOVERNMENT BOND 5.125% 0.66%
MORGAN STANLEY 4.1% 0.63%
KOWLOON CANTON RAILWAY CORP 3.5% 0.61%
SKANDINAVISKA ENSKILDA BANKEN AB 2.375% 0.60%
SYNCHRONY BANK 3% 0.59%
HK SCIENCE & TECH PARKS 3.2% 0.58%

ERFDEESEE - ARE
FRATMET - HERT - REFREFTIERMRESTIS -

RS 3 FRAVEL - HI AREM R/ RIMRERIESE - BENEE
FEFHABHETS - BN RBMNEEAE -

XEERFZEL TREERAAERAENKT  MRAFANDREEES
ZA L - RTISRERE - BRI - EEFREN  BE-SHEE
MZERE ) - R RE —MENG TRE T RETR (RBB+FTEBBB-) )
PR REREE TR RERBEE T RRBFLET A AR
e

* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRM AR A TR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RIE(RES) RTES ((RRESRTES D) U MRREAREERNRE - KANBRESRTESITERBASTRRBRITRERF

BEA (MPF) Conservative Fund’

(Investment Objective & 12 |

(Fund Information %%ﬁﬂ)
EOEEME

To achieve a minimum rate of return while maintaining Fund Size

L e e —o - 1,256.29
stability of the principal amount invested. Million (HKS) && (#7T)
EFRAS BRI A5 BR—E 2 BHE - Launch Date #iHBA3 : 1/12/2000

NAV per unit (HK$)

SREAEFEGET) o 0

(Fund Descriptor 4 $EA it |

Money Market Fund — Hong Kong
E¥mSES — B8

(Portfolio Allocation” & &4EA 5 )

Cash & Others® ; - Latest Fund Expense Ratio®  0.80%
BamEM 4.4% Deposits 773X 95.6% ‘ £ HAE e B % H ok 2 :

4 4
Cash & Others® & R HAM® 4.4% Deposits 73X 95.6%

Commentary #F&#

* Hong Kong’s official foreign currency reserve assets amounted to US$419.2 billion at the end of September 2017. .

¢ Inflation in Hong Kong moderated during the quarter, with the composite headline CPI inflation dropping to 1.4%
in September, down from 1.9% in June.

o
* We expect the HKD to remain under pressure in the medium term as long as the interest rate gap between the USD

and HKD remains wide. HKD government yields could continue to trend higher in light of further interest rate hikes
by the Federal Reserve.

=

TN Y

B °

R (BES)RTESD

Fund Risk Indicators' Z& EfIZ50"
Annualised Standard Deviation 4 Z1Z%2 : 0.04%

Fund Performance Information® £ 4 &I & £1%
Annualised Return € Bl

Al REERTESITREBLHEER

1 Year § 3Yeas®  SYeaws®  10Veas®  Sincelaunch BALUR
This Fund A& 0.14% 0.19% 0.28% 0.52% 1.38%
PSR’ 0.01% 0.01% 0.01% 0.06% 0.48%
Cumulative Return 274 a5
1 Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund A4 0.14% 0.57% 1.39% 5.32% 26.00%
PSR® 0.01% 0.02% 0.04% 0.59% 8.40%

Calendar Year Return® &4 3™

Yearto
2009 2010 2011 2012 2013 2014 2015 2016 g?na;lf/;

27

TisFnd 254 0.08% 001% 005% 031% 042% 0.33% 009% 004% 0.11%
PSR 001% 001% 001% 001% 001% 001% 001% 001% 0.01%
Top 10 Portfolio Holdings &4 A+ KEE
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =R iR17775  8.83%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.81%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #5817 (Eli% ) 758 8.78%
FUBON BANK (HK) DEPOSITS & HIR1T (&F# ) 734 8.78%
OCBC WING HANG BANK DEPOSITS #& X = 17175 8.71%
BANK OF COMMUNICATIONS DEPOSITS 3@ iR1T77 3K 8.62%
ICBC (ASIA) DEPOSITS R EI T84T (ZEM ) 73k 8.54%
CHONG HING BANK DEPOSITS &Il E3R7T175% 8.41%
DBS BANK DEPOSITS £ & BT 8.04%
WING LUNG BANK DEPOSITS K[ $R7T17 5% 7.95%

HZE2017F9RE - BENEHINEHBELER4192EET -
TR EENBEENFNEN M6 AN 1.9% FEZ9 AN 1.4% °

FEIME  REXTABTZROMNEZEDARK - ZABHETOHAZ
B - ERFEHMERE—FINE  BrEFRERREEERES -




BEA (MPF) Core Accumulation Fund®

(Fund Information 4 &%} )

(Investment Objective & B1Z |

To provide capital growth to members by investing in a Fun.d Size g%éfiﬁ 1 43.19
globally diversified manner. Milion (HK$) E'j </Egt>

Launch Date H &+ 1/4/2017
BRRFOBIRE - RKEERENER - )

NAV per unit (HK$) - 10.6208

BhREFECEL)

(Fund Descriptor H & JER#i )

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BEEEES —RH — KBS 65% RARESHNER
BEM (FIINRRARE)

ﬁéﬁ%ﬁé%ﬁﬁ”)

(Portfolio Allocation"

Latest Fund Expense Ratio®

ARSI

JPY Bonds BEIES 5.7%

Other Bonds Efbf&% 5.3%
Cash & Others® & R H A 2.6%
2 HK Equities BERE 1.7%

*N/A NE A

Equity }8%61.1% Bond &% 36.3%

EUR Bonds B Z& &% 9.8%

USD Bonds %£7tf&E% 15.5%

Other Equities EfiRE 3.7%

US Equities B 38.8%
Japanese Equities BARE 4.2% °

European Equities BUMBEE 12.7%

Commentary #F#6

* We kept a positive stance on equities during the third quarter of 2017.

 We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot” suggests policy-makers
expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise’ policy.

¢ In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output, orders, and employment
growth in both manufacturing and services. This positive data sets the scene for the European Central Bank's decision to ease off quantitative
easing, which has announced in end October.

o The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s attempt to develop a nuclear
weapon capable of striking the continental U.S. These sanctions ban exports of textiles and place a cap on sales of crude oil and refined
petroleum. Despite escalating tensions, the South Korean market performed well in September and economic indicators remain strong.

¢ The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise interest rates and reduce balance
sheets on a gradual basis, which may cause some short-term volatility for global bonds and currencies. North Asia’s heightened geopolitical risk
will continue to pose some uncertainties in the medium term. However, the global bond market will continue to be supported by 1) moderate
interest rates, 2) improved economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

9

Rap (BIEE) 2

Fund Risk Indicators' & EBRIZ5C
Annualised Standard Deviation FE1Z4E2 © N/A @A
Fund Performance Information®® 4 & I8 & £

Annualised Return 4 & 84
1Year ~ 3Years  5Years 10 Years Since Launch

15 3F 5% 10 BRI
This Fund A4 (a) NATER NATER NATER NATER NATER
Reference Portfolio 2E% &4 (b) NANER NATER NATER NATER NANER

Difference” £ (a) - (b) ; = = J 3
(percentage paints &%) NATER NATER NATER NATER NATER

Cumulative Return 21&E1%HR
1Year ~ 3Years  5Years
1% 3 56

RREES

10 Years  Since Launch
10 ERE

This Fund A& NAZTER NATER NATER NATER 6.21%
Reference Portiolio 221 EE4  NATER NATER NATER NATER 5.96%
Calendar Year Return® /&4 [@4§*
2009 2010 2011 2012 2013 2014 2015 2016
NATEE NATEE NATEE NATEE NATEE NATEE NATEE NATEE

Top 10 Portfolio Holdings & AN+ A& E

Year to Date
FNES
NARER

FACEBOOK INC 1.21%
PHILIP MORRIS INTERNATIONAL INC 1.17%
ALPHABET INC 1.16%
HOME DEPOT INC 1.12%
JPMORGAN CHASE & CO 1.05%
THERMO FISHER SCIENTIFIC INC 1.03%
BIOGEN INC 1.01%
US TREASURY 2.375% 15/05/2027 0.99%
VISA INC 0.99%
DANAHER CORPORATION 0.98%

o 017FE3F  BMEHURRNERLE -

o BMYEETSNEEEALER - BREBLARHOFEI (dot plot”) R - ERRITHEIERL]
K - RREBRR2018FEEINMEHE -

o BLESE  ARERRHEENES § &x%ﬁ@t%ﬁ%iﬂ ERRE
EANEHEE RITREB NG ERE * WEER10 Al
e BT & RBH BN — R BRI - ﬁ‘E’«zETkEE?’-ﬂ?%iIKW’WT B
BEZIREHOGEE  ARRHEERRNBRAETHE - BEERRATR  METERIAR
BRE - REERRERRD -

ZERBENEEEDRE - ﬁ*}wmﬁﬁﬁfﬁiﬁTE%”E&’@%E’W# AR EORIKES R
BRI jt’“ﬂ@@i@%u&zf

BEZEN)BNNEE

i‘“l%)\?’é%{#9ﬂ L

FERRASEREMAANEAZRER": TEA

BEA (MPF) Age 65 Plus Fund’

(Fund Information %%ﬁﬂ)

(Investment Objective & B2 |

To provide capital growth to members by investing in a F??d Size %%ﬁ?jﬁ 1 15.50
globally diversified manner. Million (HKS) Eﬁi gﬁgﬂ
= L h Dat B - 1/4/2017
EBEHA MRS - ARATRAKYLE - aunen mae
NAV per unit (HK$) - 10.0785

SEMAEFE(ET)

( Fund Descriptor %ﬁ%ﬁiﬂﬁﬁiﬁ)

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REAERS —RIK— 5% 26% RERESHOR
BER (PINRERE)

(Portfolio Allocation” & 44 5 )

Cash & Others* ‘

, ) Latest Fund Expense Ratio® .
£20.2% 9 9 o FN/A i
Equity % 20.2% Bond % 75.0% japsie 48% BRI RS B 5 TiER

Other Equities EARE 1.2%
Japanese Equities BAIRE 1.4%
European Equities BUMIRE 4.2%

—— USD Bonds %:7tf&% 32.1%

US Equities ZEBIIRE 12.8%

HK Equities RS 0.6%
Cash & Others® 36 & HAl* 4.8%

Other Bonds E &% 10.9%

JPY Bonds HEEL 1187 EUR Bonds BZ &% 20.2%
onds 215 .07

Commentary #F&#

* We kept a positive stance on equities during the third quarter of 2017.

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot” suggests policy-makers
expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise’ policy.

* In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output, orders, and employment
growth in both manufacturmg and services. This positive data sets the scene for the European Central Bank’s decision to ease off quantitative
easing, which has announced in end October.

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s attempt to develop a nuclear
weapon capable of striking the continental U.S. These sanctions ban exports of textiles and place a cap on sales of crude oil and refined
petroleum. Deflte escalating tensions, the South Korean market performed well in September and economic indicators remain strong.

* The rebound of economic activity in the US. and E.U. has provided the conditions for central banks to normalise interest rates and reduce balance
sheets on a gradual basis, which may cause some short-term volatility for global bonds and currencies. North Asia’s heightened geopolitical risk
will continue to pose some uncertainties in the medium term. However, the global bond market will continue to be supported gy 1) moderate
interest rates, 2) improved economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

E3PAN 7 /\9
Hop (B1ES)65mEES
Fund Risk Indicators' & @i’

Annualised Standard Deviation 4 E1E42 : N/A i A

Fund Performance Information® B4 737 & #1*

Annualised Return & B}
1Year ~ 3Years  5Years
1% 3 56

10 Years  Since Launch
10 KL

This Fund A&4 (a) NATER NATER NATER NATER NATER
Reference Portfolio 2E%&#4 (b) NATEA NATER NATER NATER NATER

Difference’® ££" (a) - (o) o - i n v
perceriage pons %) VA TER NATER NATER NATER NATER

Cumulative Return £F&[E1H

1Year ~ 3Years = 5Years 10 Years Since Launch

15 3F 5% 10F  BRIE

This Fund A4 NATER NATER NATER NATER 2.78%

Reference Portiolio 22 % &4 NATER NATER NATEA NATER 2.28%

Calendar Year Return® [&4E [B15R*°

2009 2010 2011 2012 2013 2014 2015 2016 Y"g%ﬂg‘e

NATER NATER NATER NATER NATER NATER NATER NATER — NATER

Top 10 Portfolio Holdings & & 44 N+ KEE

US TREASURY 2.375% 15/05/2027 2.06%
UK GOVT 1.50% 22/07/2026 1.60%
FRANCE GOVT 2.25% 25/05/2024 1.42%
SPGB 1.60% 30/04/2025 1.30%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.29%
COSCO 4.00% 03/12/2022 1.23%
GERMANY GOVT 0.25% 15/02/2027 1.23%
US TREASURY 0.00% 14/12/2017 1.16%
JAPAN GOVT 1.80% 20/06/2031 1.13%
SPAIN GOVT 1.50% 30/04/2027 1.11%

o 0175E3%  AMERHEENEAEE

o BMEXETENEREALER - BREBLALHHMEER (
R - RRERMN 2018 FEE3IRMEHE

s BIEAE  ERERBRBENER @&?ﬁ%uﬁftﬂﬁ'} RRT B ARBEE A BRI A LT -
FRNEERE RITREAFNETRRE(ER WEER10 ARER
BEEZEERAHTEN—RIIBIEER BARNEE ’*E%ﬁ%ﬁé%ﬂ%ﬁ

“dot plot") 7R + ERRITHEERL]

AR - LA

BELILAELOGEE  ARRHBERONEREETHS - BERRAATR - mETENIAR
BRYF ] GFRY -
o JERBENEEIDRE - AROTREMERRSXER RBRNGT - TREBRER RER T

BRI - L BORBEBUARRITR - PHNE HERETRIRNRE - R IaIIF%mﬂ—:ﬁ
HEZEH)BANEE  2) BRRTSLMETSNEEL NRERS) ARERRRRMEEN T

FEORRLEREMANEAZREM " TER




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA  REIRITERRATF] BTN RBIRTT (155T) ARARA]
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEARAR - REiRiT (558) ARARREM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
ELRRIELRAFEREZRT  BEERBEHEZESMEERR - BEIFIRALBREGTH -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BOESVERRD6 AANKETELE  HE2IFERBER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRBRIOMWI1F  ZESBEFEARG UL AEZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

BRI EHZE2017F3 A3 B « D ESNESMBIERE HESHK B EERTEME - BIEARMZESNESFHRILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[FReRkHM] — FAEERIRS - ACENRIEMEUFEN SEERR (NEA) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

D EE RABE RIFAAREE - ERARBERRARBERIRETANKRE - BAAZBEIMNERRR - LER - ARBBALIFAHRALRNEE  BARHR
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REEBBESF RS HUAREITE CREMEATEDE (—/R) RO MR 1 PAHARE - Bt - KA ESATRENBEARBERESTRAR - ASEREERARSED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

Rip (BES) REESTERERHEBREZRBERRDA (REA]) MRBRBFAIRHREOEERKREES ([ERES]) - REARHERESHERLEHRER
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30 Hekaz B Z AR AR E S HEMESHNRBLRE L[ NE (AIFF5%) - AEMATANEBRERBIAERE [AFRTEFHE] R - IER GEBRT (8ER)
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SRRERNEH2ERERETRARFERNKE ) ZATRTEHHBEABRFNEEETE - XA (SHEEREA) EXFFEESHRTFRNBER THRE (BE
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SUTEER - SRR ME S B - REGXFZE - BENKRAREREANREEE - BRMERSESNEERR  REFERREGM - B2 FHBEWRME1 -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BESRTESHKER (—) BBMBREEFERR : o (Z) BBMBRKERFPHBELMNER - RiE (BES) RTESEAAR (Z) WE - B2 ESEMER &
EFEMESRR (ELBBEMIINESRREFHRIN) WARRBKENZE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NESTETERE AT BAMHNFIE - ZANER=ZREFFNEDRITBEREPL D12 EXERNFIZKFEZ FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.
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10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance
of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
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EREHEFRIERE  MMENZEBE2.0EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

BRETARR - SR EEBATET SR 100%

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are
distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.
HeBBe e MUSTER LR F— gi*ﬂ%ﬁbALAﬂ%FTgﬂﬂiﬁﬁﬁiﬁﬁ HEMEKE - MEMNESHESEREBRMEKE - KETAIBARERITHEE
www.hkbea.com FH KB ER T (2TES) RAGENEZLESHY

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRRABTRIEEN - REEFEFER/LERER - MBRENKRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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BEA (MPF) Value Scheme Fund Fact Sheet
RE (BHS) SEHHESHE

As of &Z 30/9/2017

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Value
Scheme.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

( Fund Information £ &#} |

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012

1 8.49

NAV per unit (HK$) 129759
EBRTEREANSHFRE  RBHLERERDIRES/ SEUEEFMECET)

BETMEREATA ERPEERREEHERN  RRE
RERIMEREE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity

- A — B — 8% 90% RIRE
 Portfolio Allocation® & A H5° | RRAREE — R RS 0

Cash & Others"

5.0% Latest Fund Expense Ratio®
BeREM 07

Equity fi&Z 74.2% Bond 20.8% N
RRCie X -2 BRglis 20.5% SRS B

‘ £ 0.98%

Cash & Others® B& R H " 5.0%

Other Bonds EthfE%H 2.7%
JPY Bonds HEIEH 2.9%
EUR Bonds BXZE(&E# 5.0%

HK Equities B&EE 26.6%

USD Bonds #£7tfE% 10.0%

HKD Bonds B7TE% 0.2%
Other Equities EAARE 9.1%

Japanese Equities B RS 2.9%
European Equities BUMNAZSE 8.8%

Commentary #Fif

* We kept a positive stance on equities during the third quarter of 2017.

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot”
suggests policy-makers expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise’
policy.

* In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output,
orders, and employment growth in both manufacturing and services. This positive data sets the scene for the European
Central Bank's decision to ease off quantitative easing, which has announced in end October.

¢ The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

* The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise
interest rates and reduce balance sheets on a gradual basis, which may cause some short-term volatility for global
bonds and currencies. North Asia‘s heightened geopolitical risk will continue to pose some uncertainties in the medium
term. However, the global bond market will continue to be supported by 1) moderate interest rates, 2) improved
economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers.

US Equities ZEIAZZE 26.8%

REp

Fund Risk Indicators' &4 @ &1Z5E
Annualised Standard Deviation £ 1242 : 8.38%
Fund Performance Information® H4 & I8 &k

Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 B AKIZAE
12.12% 5.30% N/ATNER  N/A TR 5.42%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3 56 104 BRSLE
12.12% 16.74% NATER  NATER 29.76%
Calendar Year Return® [& 4 [@l$R*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FHES
NAT@ER NATER NATER 088% 1053% 1.17% -4.02% 229% 17.18%

Top 10 Portfolio Holdings & 44 A+ KEE

TENCENT HOLDINGS LTD &R 3.56%
AIA GROUP LTD & HB{REz 2.13%
CHINA CONSTRUCTION BANK CORPORATION - H Bl iR17-H  1.63%
SAMSUNG ELECTRONICS CO LTD 1.44%
HSBC HOLDINGS PLC JE £ % 1.37%
PING AN INSURANCE - H Bl P 2R - H 1.28%
AAC TECHNOLOGIES ¥ FHx 0.87%
BANK OF CHINALTD - H 18 0.85%
FACEBOOK INC 0.84%
SUNNY OPTICAL TECHNOLOGY 52 FH E2RHk 0.83%

© 201745 3%F - R HRROEREE
o BPHEEMISNREHEDIEE - BEBIHRMOFERR (“dot plot”)
R ERRITRAERE PR OREETENN 2018 F 2 A 3R MEHS -

cETEAE  ERERRGENER FTERRERDLAMOERT - ER
138 NIEERN 9 A LT o IEE MBI ARUNRITIR A F A0 4R
FRAt# WELRI10AKRST ©

BB — RIHI R REAHEERRIIZENE
EXBAREMZR o 56| RIEE AR OG- LA R G5 E Rh
Iﬂgggg?iﬁﬁ - BEZRRBRETOR - MBEMHNARARI - REEE
EE R BMEEER R E - BRITIR U B S EF(E R ABRAOK
- AR BRI A G R B HIRE) o LR @ ARBUR AR TR -
PHIT S B ERTRTAPER - Ah - BREESFTSEE/HATI1) 8
fg?ggg@ BERTS LA ETSNEEE NEER3) REEKNERZN

BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHRANERERRELTS  RIRETRFIBE
& RSMEHENEERS -

( Fund Information E4& &k} |
Fund Size H&&EEME
Million (HKS) B & (%7T)
Launch Date #Hi A8 : 25/10/2012
NAV per unit (HK$)
GBI EEFEGET)

:5.10

1 12.3748

| Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® & A H#° |
Cash & Others’ ‘

- = Latest Fund Expense Ratio®
Equity BZZ 53.7% Bond &% 39.4% <
i BEMNES ML L%

Fapsp: 69% ‘:096%

EUR Bonds Bt &% 9.5%
JPY Bonds BEIE# 5.5%
Other Bonds HfthfE% 5.2%

USD Bonds £7tf&% 18.8%

HKD Bonds #7T{&% 0.4%

Other Equities AR 6.8%
Japanese Equities BAAIRE 2.2%
European Equities BXNIEZ 6.5%

Cash & Others* & REHAM* 6.9%

HK Equities &BRE 18.4%
US Equities ZEI&E 19.8%

Commentary 7

¢ \We kept a positive stance on equities during the third quarter of 2017.

¢ We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot”
sugl;gests policy-makers expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise’
policy.

e In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output,
orders, and employment growth in both manufacturing and services. This positive data sets the scene for the European
Central Bank’s decision to ease off quantitative easing, which has announced in end October.

¢ The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

* The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise
interest rates and reduce balance sheets on a gradual basis, which may cause some short-term volatility for global
bonds and currencies. North Asia’s heightened geopolitical risk will continue to pose some uncertainties in the medium
term. However, the global bond market will continue to be supported by 1) moderate interest rates, 2) improved
economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers.

R HHES

Fund Risk Indicators' &4 @ &Z:E
Annualised Standard Deviation 4 E1Z#3 : 6.48%
Fund Performance Information” 4 X I &k

Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 et
8.08% 4.76% N/ATNER  NATER 4.41%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 St
8.08% 14.98% N/ARER  N/A TEA 23.75%
Calendar Year Return® f& 4 [@] 35>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FHES
NAT@ER NATER NATER 124% 615% 144% -229% 2.36% 13.50%
Top 10 Portfolio Holdings % & 44 N+ A& E
TENCENT HOLDINGS LTD R#a1#Z2R% 2.51%
AIA GROUP LTD & FBRER 1.48%
CHINA CONSTRUCTION BANK CORPORATION - H Bl iR -H  1.15%
SAMSUNG ELECTRONICS CO LTD 1.08%
US TREASURY 2.375% 15/05/2027 0.97%
HSBC HOLDINGS PLC JE%5 A% 0.92%
PING AN INSURANCE - H B Z &b - H 0.88%
UK GOVT 1.50% 22/07/2026 0.75%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.70%
FRANCE GOVT 2.25% 25/05/2024 0.67%

© 2017 FHE3F - HAEHHEROEMBE -

o BRIMEIERTISNREHERIER o BRI AR EFEREA (“dot plot”) #8
R ERRITRETERE B - REEFIN 2018 2 H 3R MBHE -
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BLRRE - WRKLR10 ARET ©
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&BEE
Million (HKS) && (%&7t)
Launch Date #H B - 25/10/2012
NAV per unit (HKS$)

BEMEEFECET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BRREREANREHRAFTHERBOLERAND IR

1 6.86

+11.5083

W5 ARAZRENEEHERKD  AEREBEOER [Fund Descriptor £4 X8R il ]
HEERNRTERRE - AN RERERNASEE S -

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others

Equity J&% 33.5% Bond (&% 57.3% Bapep 92%

‘ £ 0.94%

HK Equities & 10.7%

Cash & Others’ & R EM" 9.2%
Other Bonds Eftf&E% 7.9%

US Equities EBRE 12.6%

JPY Bonds BEIE# 8.5% European Equities BUMNARE 4.1%
Japanese Equities BARE 1.4%
Other Equities EALAZE 4.7%

EUR Bonds BXZE % 14.6% HKD Bonds E7LE% 0.3%

USD Bonds #7tfE% 26.0%

Commentary #Fif

* We kept a positive stance on equities during the third quarter of 2017.

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot”
suggests policy-makers expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise’
policy.

 In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output,
orders, and employment growth in both manufacturing and services. This positive data sets the scene for the European
Central Bank’s decision to ease off quantitative easing, which has announced in end October.

¢ The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market

R FieES

Fund Risk Indicators' &% @ iZd
Annualised Standard Deviation & Z1Z%2 : 4.94%
Fund Performance Information® 4 X I8 &k

Annualised Return 4 Z [E13k

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 Sl
3.84% 3.15% N/ANER  N/A TER 2.89%
Cumulative Return 2F#[E5%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 BRI
3.84% 9.74% N/ATER  NATEA 15.08%
Calendar Year Return® [&4F o35
Year to
2009 2010 2011 2012 2013 2014 2015 2016 ?aztxeA
7
NATER NATER NAT#ER 065% 360% 145% -2.78% 1.85%  9.88%

Top 10 Portfolio Holdings % &4 A& N+ AL E

TENCENT HOLDINGS LTD B=izR% 1.51%
US TREASURY 2.375% 15/05/2027 1.49%
UK GOVT 1.50% 22/07/2026 1.15%
FRANCE GOVT 2.25% 25/05/2024 1.02%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.00%
SPGB 1.60% 30/04/2025 0.94%
COSCO 4.00% 03/12/2022 0.89%
GERMANY GOVT 0.25% 15/02/2027 0.88%
AIA GROUP LTD R R 0.86%
US TREASURY 0.00% 14/12/2017 0.84%

© 201745 3%F - R HRROEREE

o BPHEEMISNREHEDIEE - BEBIHRMOFERR (“dot plot”)
R ERRITRAERE PR OREETENN 2018 F 2 A 3R MEHS -

cETEAE  ERERRGENER FTERRERDLAMOERT - ER
REBLEIZ AFREN O A L7 o IEEAEEEUR A BUMRITIR (G RO I IR

E(LRARE B - WEALR 10 AIRET -
BPH AR — R Bl - BRPEEERRTIZENE
A K% IR 1] 35 5 [ ek

Bx £ 2B IR SR I S D A
RO TER - GERRFBINR - METHERIARARY - RIQHEE

performed well in September and economic indicators remain strong. TR o

* The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise 3 Bl J [BX 88 #0 48 7% 8 08+ AR ITIZEE Bt 8 X EEL RBEROE
interest rates and reduce balance sheets on a gradual basis, which may cause some short-term volatility for global - AR EHIBESREE G ERE - jtggim[uimigz&,nﬂ[i &
bonds and currencies. North Asia’s heightened geopolitical risk will continue to pose some uncertainties in the medium RHIf S e BRI HEE - A - BRELATISESIATIH) R
term. However, the global bond market will continue to be supported by 1) moderate interest rates, 2) improved MBWBE ) ORENERFENIEMNCEE HNER3) R EERNERN
economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers. BEER IS o -

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BEBRER—EDHRRIREES  RERBEREET
wREE -

( Fund Information E4& &k} |

Fund Size E&&EME
Million (HKS) & (B7T)
Launch Date B H3 : 25/10/2012
NAV per unit (HK$)

SEMBEFECET)

15673

+16.0513

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

( Portfolio Allocation® # & &A1 |

Equity B3R 96.7% Cosh & Ohers” 3.3% ‘ ;E:g;tqgg”gdé%pgfﬁ (Raaﬂos ‘ S 1.01%
Cash & Others* & K E A" 3.3%
Other Equities LIRS 5.2%
Asian (ex Japan & HK) Equities
m““ﬁé&ﬁﬁ@;\ i B US Equities BB 61.3%

Japanese Equities BAARE 6.7%

European Equities BUMAZSE 20.1%

Commentary 7

* The Federal Reserve’s most recently published “dot plot” suggests policy-makers expect there to be three additional
rate hikes in 2018 as the central bank continues to ‘normalise’ policy.

* In the eurozone, Purchasing Managers’ Indices across the bloc rose in September following robust gains in output,
orders, and employment growth in both manufacturing and services. This positive data sets the scene for the
European Central Bank’s decision to ease off quantitative easing, which has announced in end October.

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

RIRIKINEE®

Fund Risk Indicators' &4 R Z:E
Annualised Standard Deviation S22 : 9.24%
Fund Performance Information® &4 &IE &k

Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BRI
15.94% 7.75% N/ATER  NATER 8.64%
Cumulative Return £ [E15%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
15.94% 25.08% N/ARNER  N/A TEA 50.51%
Calendar Year Return® [&4 [@3§*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FES
NARER NATER NAT#ER 1.00% 2030% 0.21% 1.58% 391% 17.11%

Top 10 Portfolio Holdings & 484 A+ KB E

FACEBOOK INC 1.92%
PHILIP MORRIS INTERNATIONAL INC 1.86%
ALPHABET INC 1.83%
HOME DEPOT INC 1.77%
JPMORGAN CHASE & CO 1.65%
THERMO FISHER SCIENTIFIC INC 1.62%
BIOGEN INC 1.60%
VISA INC 1.56%
DANAHER CORPORATION 1.55%
UNITEDHEALTH GROUP 1.45%

o BRI AH A KA ("dot plot”) BER
F o OREETEMN2018F BB IRMNEKE -

cETENE  ARERREEOER FTELRREBRY LANBERT  EBR
REBIIZ NIEEN 9 A L7 o IEEMEEEIR ARUNRITIREE R A0 R4
BlLRRZFE YREN10AESE -

e BB SRR TG — ROBIEEG - ERPNEEERIZENE
EREARENER - LR EZILHEEL D58 - ARRHIHERH
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BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

FEBEERENTM (BRI ) BRE -
REEE

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A H  25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1 4.08

ERBERERZE

+12.7090
BERRARKRMALNEE -

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BEES — M (BARKRIN)

 Portfolio Allocation® &M A H#° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | ..
M (EABs) R 945% mepmme 55% 5 | 098%

RITHNE SRR

Cash & Others® 316 K HAt* 5.5%

Philippines JE2E 1.7%

Indonesia Eﬂ)l'é 2.4%
Malaysia 55 2RF55e 2.4%
Singapore #ﬁijﬂi& 3.1%

Thailand =B 3.5%

—— China & 34.3%

Taiwan &8/ 13.0%

South Korea BI%# 17.6%

Hong Kong &% 16.5%

Commentary &F3%

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

* Following a relaxation of government cooling measures earlier in the year, Singapore’s private home price index
increased 0.5% YOY in the third quarter, its first rise after fifteen consecutive quarters of decline. Economic
momentum is improving and the Monetary Authority of Singapore has revised its GDP estimate for 2017 upwards.

EE/\
_.l__i

Fund Risk Indicators' &4 R f&1Z:E
Annualised Standard Deviation & Z1Z42 : 14.77%
Fund Performance Information® 4 %IR8 &k

Annualised Return 4 [Z [E13k

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 B AKIZAE
20.05% 5.76% N/ANER  N/A TER 4.98%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 BAKSZAE
20.05% 18.29% NATER  NATES 27.09%
Calendar Year Return® [& 4 G $R*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FES
NAT@ER NATER NATER 191% 685% -140% -10.73% 248% 29.39%
Top 10 Portfolio Holdings % & 44 R+ A& E
TENCENT HOLDINGS LTD B&a1#ZR% 8.00%
SAMSUNG ELECTRONICS CO LTD 7.76%
AIA GROUP LTD & FBRE 4.18%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A EEERRE  4.09%
CHINA CONSTRUCTION BANK CORPORATION - H A1 Bl32 % 81T - H 3.06%
PING AN INSURANCE - H 1 B F 2R - H 2.16%
NEW CHINA LIFE INSURANCE - H 3T#{RE& - H 2.10%
AAC TECHNOLOGIES ¥ B} 1.95%
BANK OF CHINA LTD - H FEI$R7T - H 1.94%
SHIMAO PROPERTY kB E 1.90%

o MABETRERAHPAEN—RIGIEHEN  EEPHBEERIIZHENE
EXAAENZR - BLHHOREELPNEOHER  URRHIHE R
FRRAR TR - @EZRBBR  BREMBNIARRRI - RIECHER
IRUERF RS

o BRABUTRERTREREEE - AMBELARFERIERCEE 15T TR
B o EERBIEARE - MAMESRMEIER L2017 FERNEERE
WTEH -

BEA Greater China Equity Fund

[ Investment Objective 5% B 12 |

( Fund Information E4& &k} |

Fund Size HE&EEME
Million (HK$) B (#7T)
Launch Date #tHH : 25/10/2012
NAV per unit (HK$)

FEMEEFECGET)

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBAXPERBRTS AREEREEHESEE -

:5.27

1 14.8639

| Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KHER

( Portfolio Allocation® # & &A1 |

Greater China Equit Cash & Others* Latest Fund Expense Ratio®
rmapm Y 927% gapec 7.3% ‘ P £1.00%

RN E SRR ®

Cash & Others 3% K& ' 7.3%

Telecommunication Services BT 0.8%
Materials Jﬁﬁﬂ 1.8%

Utilities R =% 2.3%

Energy 5208 2.6%

Industrials T2 4.0%

Information Technology

AR 34.6%

Consumer Discretionary
FEVFHES 9.4%

Real Estate FHE 10.2%

Commentary 7

e In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR"”) which will take effect next year. The
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial
production slowed in September due to environmental protection measures, the resilience of the Purchasing Managers’
Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings and has been
taken very positively by the market.

* S&P downgraded Hong Kong’s credit rating to AA+ a day after it downgraded China’s credit rating to A+, citing the
“strong institutional and political linkages” between the Hong Kong SAR and the mainland, as well as the risks of a
negative spill-over from the mainland’s deleveraging process.

 Taiwanese prime minister Lin Chuan resigned after political disputes surrounding President Tsai's economic agenda saw
her popularity rating fall below 30%. Tsai appointed popular Tainan mayor Dr. William Lai as a replacement, possibly
hoping that Lai’s more restrained views on independence can help ameliorate Taiwan’s relationship with China.

Financials £ 27.0%

Fund Risk Indicators' &4 @A &Z:E
Annualised Standard Deviation 4 EZ#3 : 16.24%
Fund Performance Information® 4 X IR &k

Annualised Return F [Z [E13k

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 St
21.37% 8.92% N/ATER  NAT#EA 8.36%
Cumulative Return Z7& @k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 St
21.37% 29.23% N/ATER  N/A TEA 48.64%
Calendar Year Return® J&4F @35>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FNES
NAZER NATER NATER 361% 13.01% 3.10% -6.81% 0.97% 30.84%
Top 10 Portfolio Holdings % &4 & A+ AEE
TENCENT HOLDINGS LTD Ré#AIZA 9.39%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2 EREE  7.83%
AIA GROUP LTD R #B{RE: 5.89%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 8877-H  3.36%
NEW CHINA LIFE INSURANCE - H ¥T5 R - H 2.91%
ICBC - H REI TG #R17 - H 2.76%
PING AN INSURANCE - H FR Bl F Z{R K - H 2.65%
HENDERSON LAND DEVELOPMENT {B%Jk 52 2.57%
BANK OF CHINA LTD - H R EI8R1T - H 2.52%
CHINA MERCHANTS BANK - H #7817 - H 2.48%

PRARBITAMRAFEEEARE  EHESRBLERNRBE
PREPEMPE - \RBITRBABERS CREGERE ﬁ‘ﬁjﬁﬁﬁﬁf
RERNEBER - RN ATRAETRRRRESARVEMLRN
% BEERRBEEERRFTR BRREDNDARY - THEER
REEREPRERITEN - THHEMERNRE+TDER
ENEREERPEARENEASERBUAE S - i1 b BARE SRR
fTEMEmEEAR  BEE THTEOEETAZEA+N—BE  THEEEE

FHREAAT
BETBR RS ARG AR BNBUE T AR - BREXNRS
EER 30% ﬁﬁi??&i)\ﬁﬂ’ﬁﬁﬁ?ﬁﬁéiﬂfﬁ%&&/\ CATEREEY

BBBRAHHINBHERE S ERPENBE -




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size ~E&AEME 3
Million (HKS) B& (#x)
Launch Date #HE] : 25/10/2012
NAV per unit (HK$)

SEAEFEET)

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EREER @ AP EBTEUNRRBENE ENIRERR
(AR B A R BIXRT ) o

7

1 14.0207

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

Portfolio Allocation® & & A ° |

SPDRO FISER Greater Cira ETF 5 30, Cash & Others* 0.7% Latest Fund Expense Ratio® 07
SPOR®EH@ ARZETF  “°°7° BWeRAm' 17 BINHIMESEY R o

Health Care {#E#&E 1.5%

Consumer Staples 4755 2.6%
Energy B8R 3.3%

Utilities 2 %% 3.9%
Materials A ¥ 4.1%
Telecommunication Services
BARE 4.2%

Consumer Discretionary
FUFHEER 7.0%

Industrials T# 7.7%

Cash & Others® 326 & HAtl* 0.7%

Information Technology
AR 28.3%

Financials £ 27.0%
Real Estate FBE 9.7%

Commentary ¥

* In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR") which will take effect next year. The
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial
production slowed in September due to environmental protection measures, the resilience of the Purchasing
Managers’ Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings
and has been taken very positively by the market.

S&P downgraded Hong Kong’s credit rating to AA+ a day after it downgraded China’s credit rating to A+, citing the
“strong institutional and political linkages” between the Hong Kong SAR and the mainland, as well as the risks of a
negative spill-over from the mainland’s deleveraging process.

Taiwanese prime minister Lin Chuan resigned after political disputes surrounding President Tsai’s economic agenda
saw her popularity rating fall below 30%. Tsai appointed popular Tainan mayor Dr. William Lai as a replacement,
possibly hoping that Lai’s more restrained views on independence can help ameliorate Taiwan’s relationship with
China.

R APEEHREEES

Fund Risk Indicators' &4 R &Z:E
Annualised Standard Deviation & Z1Z42 : 17.59%
Fund Performance Information® 4 X I8 &k

Annualised Return 5 [Z 1}

1 Year F 3Yeas®  SYeas®  10Years®  Sincelaunch BRI
This Fund A% 21.93% 8.60% NAZTER  NATER 7.09%
Index #5Et 23.06% 10.60% NATER  NATER 10.11%
Cumulative Return £7&[E1%R
1 Year 3Yeas®  SYeas®  10Years®  Sincelaunch ERUE
This Fund &£ 21.93% 28.09% NATER  NAZTER 40.21%
Index &1 23.06% 35.30% NAZTER  NATER 60.79%
Calendar Year Return® [& 4 [@#>
Yearto
2009 2010 2011 2012 2013 2014 2015 2016 %]HIESA
£7
Tishnd 552 NATER NATER NATER -098% 6.00% 6.34% -7.19% 492% 29.01%
Index &% NATER NATER NATER 589% 825% 9.26% -6.01% 6.50% 28.26%
Top 10 Portfolio Holdings & &#& N+ A& E
TENCENT HOLDINGS LTD &% A% 10.15%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&T88EREEE  7.50%
AIA GROUP LTD & # Rk 3.94%
CHINA CONSTRUCTION BANK CORPORATION - H R EIE&$R/T-H  3.28%
ICBC - H B T$R77 - H 2.58%
CHINA MOBILE LTD #E#% &) 2.38%
HON HAI PRECISION INDUSTRY CO LTD #&/8fE% T 3 2.29%
PING AN INSURANCE - H B 2{%K: - H 1.70%
BANK OF CHINA LTD - H R El 1.67%
CK HUTCHISON HOLDINGS KTzt &% 1.52%

FEARRITAMNAFEME RFEE - B ERSMAAEROBEER
FRANEGE - ARBITHREHEME S EREEHHE - MLFFRR
REBROEBIR - BANWO A TELETEDRRESARTEMHAK
- BREXRMERESRE TR MTEED NIRRT - TEEER
REEHARERITRT - DEHERESHRETHER -
FERBBHE RPEAREDRASGERBOAH R - 30 Lo EARE SRR
PTEMAERRE  REETATENEEFREA+O AR THEBEE
FEREAAT

BIETTIRBE RAR 2SSOSR AT R B A BUS Fom 14 55 B
BRI 30% » HREXZEAARN & BT RBEE R R
BERRHHIOBINAREQBRTENOEE

B R
T EREE

BEA Hong Kong Tracker Fund

[ Investment Objective 24 B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RURMBAERBERR ZIRADME

( Fund Information E4& &k} |

Fund Size ~E&EEE |
Million (HK$) & (B7t)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEUEEFEET)

16.19

1 13,7537

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong
BRES - FE

 Portfolio Allocation® & A H#° |

Tracker Fund of Hong Kong 7 g, Cash 8 Others’ , oo/ ‘ Latest Fund Expense Ratio® ‘ 071%
B3 ° ReREM ° BRI S SB Hx

Cash & Others' & R HA' 2.8%

Industrials T% 0.3%

Consumer Services JHE &R 3.5%
Consumer Goods JH & 3.8%
Conglomerates 43 & 10 2% 4.2%

Utilities XFAEE 4.9%

Financials © &t 46.4%

Energy 8£)R 5.8%
Telecommunications &l 6.2%

Properties & Construction HZERE S 10.4%

Commentary #F&#

o In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR") which will take effect next year. The
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial
production slowed in September due to environmental protection measures, the resilience of the Purchasing
Managers’ Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings
and has been taken very positively by the market.

Information Technology &&flEHE 11.7%

* S&P downgraded Hong Kong’s credit rating to AA+ a day after it downgraded China’s credit rating to A+, citing the
“strong institutional and political linkages” between the Hong Kong SAR and the mainland, as well as the risks of a
negative spill-over from the mainland'’s deleveraging process.

JFHE S = AN
ROEBEHIEHES
Fund Risk Indicators' &% EBZ5
Annualised Standard Deviation 4 EZ#3 : 17.02%
Fund Performance Information® Z4 &I &>
Annualised Return & B3R

1 Year & 3Yeas®  SYears®  10Years§  Sincelaunch BRI
This Fund 754 21.34% 898%  NATEA NATER 6.67%
Index #5E1 22.96% 10.32% NATER NAZTER 8.86%
Cumulative Return 2F& =I5
1 Year 3Yeas®  SYeas®  10Years®  Sincelaunch BRI
This Fund A5&  21.34% 29.43% NATER NAZTER 37.54%
Index #5Et 22.96% 34.26% NAZTER  NATER 52.04%

Calendar Year Return® [& 4 E1$R*°

Yearto
2009 2010 2011 2012 2013 2014 2015 2016 $[,;iateA
s

£7

Tisfnd A58 NATER NATER NATER 102% 376% 4.55% -497% 272% 2857%
Index 8 NATER NATER NATER 399% 655% 548% -391% 430% 2081%
Top 10 Portfolio Holdings & 484 A+ K& E
TENCENT HOLDINGS LTD &M 10.30%
HSBC HOLDINGS PLC JEi% 10.03%
CHINA CONSTRUCTION BANK CORPORATION - H F @3 %4717 - H 7.83%
AIA GROUP LTD & FBRIR 7.77%
CHINA MOBILE LTD F E#%) 5.43%
ICBC - H I LR 8RTT - H 4.79%
PING AN INSURANCE - H R B F /R - H 3.50%
BANK OF CHINA LTD - H 3.42%
CK HUTCHISON HOLDINGS RT M # % 3.01%
HONG KONG EXCHANGES & CLEARING LTD &i#3 5 i 2.75%

FREARBITAMNBFEETARE  EHETRAAEHNRBER
PR N o ARBITHEARRIE G S UL ARARE ML R
ATROBEEE - RN ATXEET R RAEERRYEMERN
B EREXRBEERIRE TR ATCEDNNARY - TEEER
RIEEGHBBERITAT - THHERESHRETHEE
ERNE B R R B AR A58 K R POARESE - I b o BRRE SAARL AT
ITERBERR  REETHFEANEEFREA+N AR THEARE
FHREAAT




BEA Global Bond Fund

[ Investment Objective & B1Z |  Fund Information & & #} |
To provide investors with total investment return over the Fund Size ~EESEEE 303
medium to long term through investing into a diversified Million (HKS$) && (BL)
range of global bonds. Launch Date #HBEH] - 25/10/2012
BRRERSTIRMES RETHERPNERRE NAV per unit (HKS) . 500,
BIRTRESE - BEUEEFECET)

| Fund Descriptor £ & ¥t |

Bond Fund — Global

 Portfolio Allocation® # &#& H° FrEE — R
e Cash & Others’ Latest Fund Expense Ratio® |
Bond &% 92.3% RapEm 1% e PN £ 0.92%

Cash & Others’ & R HM* 7.7%
USD Bonds E7LfE# 39.5%

Other Bonds Efthf&E% 13.4%

JPY Bonds AEIES 14.5%
EUR Bonds BZE &% 24.9%

Commentary &F3%

e The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise
interest rates and reduce balance sheets on a gradual basis, which may cause some short-term volatility for global
bonds and currencies. North Asia’s heightened geopolitical risk will continue to pose some uncertainties in the
medium term. However, the global bond market will continue to be supported by 1) moderate interest rates, 2)
improved economic strength in both developed and emerging markets, and 3) the accommodative stance of most
policy makers.

* Most developed and emerging-market currencies depreciated against U.S. dollar in September. The British pound
was the outlier, appreciating against the dollar due to the Bank of England’s hawkish stance.

RIRKESES

Fund Risk Indicators' &4 R f&1Z:E
Annualised Standard Deviation £ ZIZ42 : 4.42%
Fund Performance Information® 4 %IR8 &k

Annualised Return 4 [Z [E13k

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 B AKIZAE
-2.38% 0.71% N/ANER  N/A TER 0.52%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 36 56 104 BT
-2.38% 2.14% NATER  NATER 2.59%
Calendar Year Return® [&4F @ $§*°
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FES

NATER NATER NATER -007% -077% 153% -404% 133% 4.80%
Top 10 Portfolio Holdings & 44 A+ KEE

US TREASURY 2.375% 15/05/2027 2.54%
UK GOVT 1.50% 22/07/2026 1.97%
FRANCE GOVT 2.25% 25/05/2024 1.75%
SPGB 1.60% 30/04/2025 1.60%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.59%
COSCO 4.00% 03/12/2022 1.51%
GERMANY GOVT 0.25% 15/02/2027 1.51%
US TREASURY 0.00% 14/12/2017 1.43%
JAPAN GOVT 1.80% 20/06/2031 1.39%
SPAIN GOVT 1.50% 30/04/2027 1.37%

s XEREMBEMEETHRE  SRITEMMER RS EESCRERN K
- TREEBURB A R ER B A HKE - LRI ABUa AR TR -
FHET R M ERETRTANER - A RBESTHESFEZD DR
FNEE  2) ERRTSRIMETENEEE NKERI) RKERDNRRN
REEHOSH -

e RBABBRMSLAATSERN ARETRE - ENRBRITHRER
RIER - AREENES BRI - HET LT -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REBEERTES ((BRRERTES]) Y TREEMREALNRE - REARBRERTESYTENBEASERNRITIEZERAAF - BRERTESITIIBESRHERREE ©

BEA MPF Conservative Fund’

[ Investment Objective & 812 | | Fund Information E4&&#} |
To achieve a minimum rate of return while maintaining Fund Size E&EEE 11.59
stability of the principal amount invested. Million (HK$) & & (B7T)
FRBRERSEFTHE AR 2 —F 2 BHRE - Launch Date i HE - 25/10/2012

NAV per unit (HK$)

SETARBEGET) 00 0

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁﬁilﬁ]

Money Market Fund — Hong Kong

 Portfolio Allocation® #2 & & S | REDEEE—ER
Cash & Others* . Latest Fund Expense Ratio® ‘ - 0.68%
e R 8.5% Deposits 758 91.5% %%ﬁﬁlﬁﬁ’ﬂ%ﬁﬁitb—:ﬁ 3 68%

Cash & Others*

HERHEM 8.5%
RERA ? Deposits 773k 91.5%

Commentary #F#

* Hong Kong’s official foreign currency reserve assets amounted to US$419.2 billion at the end of September 2017.

e Inflation in Hong Kong moderated during the quarter, with the composite headline CPI inflation dropping to 1.4%
in September, down from 1.9% in June.

* We expect the HKD to remain under pressure in the medium term as long as the interest rate gap between the USD
and HKD remains wide. HKD government yields could continue to trend higher in light of further interest rate hikes
by the Federal Reserve.

RpBESRTES’

Fund Risk Indicators' &% EiZ
Annualised Standard Deviation £ Z1Z%2 : 0.04%
Fund Performance Information® H4 &I &k

Annualised Return F[Z 15
1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch ERLUE
This Fund A& 0.23% 0.37% NAZTER  NATER 0.38%
PSR’ 0.01% 0.01% NATER  NATER 0.01%

Cumulative Return 2733
1Year & 3Yeas®  SYeas®  10Years®  SinceLaunch BRUE
This Fund A& 0.23% 1.10% NATER NATER 1.91%
PSR’ 0.01% 0.02% NARER  NATER 0.03%

Calendar Year Return® J& 4 [@ 5>

Yearfo
2009 2010 2011 2012 2013 2014 2015 2016 fﬂDJ?te

Thisfnd5%& NATER NATER NATER 000% 015% 018% 0.11% 0.14% 0.15%
PSR NATER NATED NATER 000% 001% 001% 001% 001% 001%

Top 10 Portfolio Holdings % &4 & A+ ABE

DAH SING BANK DEPOSITS A#R1T17 8.74%
CHINA CITIC BANK INTERNATIONAL DEPOSITS $1{23#47 (B ) 738 8.65%
CHONG HING BANK DEPOSITS £l & R1 7175k 8.48%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =¥ R #1773 8.44%
BANK OF COMMUNICATIONS DEPOSITS % #8817 175% 8.24%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.06%
FUBON BANK (HK) DEPOSITS Z #8417 (&% ) 173k 7.95%
OCBC WING HANG BANK DEPOSITS &k F 881717 3% 7.92%
ICBC (ASIA) DEPOSITS FEI T R1T (ZEM ) 7K 7.90%
WING LUNG BANK DEPOSITS k& $R1T1F 5k 6.80%

s HE2017FIAK  BENBEIINERBERB 419283 -

o BARAHBMERENFNEM M6 AM1.9% FEE9AM1.4% -
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BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth to members by investing in a Fgr1‘d Size E;éﬁé_@ 1 0.56
globally diversified manner. Million (HKS) fi& ;E};w
= Launch Date Hi - 1/4/2017
BEERSWILE - BRAERASEE - " )
NAV per unit (HK$) . 10.6454

FEAAEFEGET)

[Fund Descriptor & 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BEEEES —RH — KBS 65% RARESHNER
BEM (FIINRRARE)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Equity RZ611% Bond (% 36.3% §§§ﬁ3426% ‘:WAK@%

EUR Bonds B EH 9.8%

JPY Bonds HEIfE% 5.7%
Other Bonds Hfb{&% 5.3%
Cash & Others' 38 K EM' 2.6%

USD Bonds %7EfE% 15.5% k
8 ° (K Equities 29518 1.7%

Other Equities EAARE 3.7%

Equiti £ 4.29 -
Japanese Equities H A% ZE % US Equities ZEIBE 38.8%

European Equities BUMARS 12.7%

Commentary #F#f

* We kept a positive stance on equities during the third quarter of 2017.

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot” suggests policy-makers
expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise” policy.

* In the eurozone, Purchasing Managers’ Indices across the bloc rose in September following robust gains in output, orders, and employment
growth in both manufacturing and services. This positive data sets the scene for the European Central Bank's decision to ease off quantitative
easing, which has announced in end October.

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s attempt to develop a nuclear
weapon capable of striking the continental U.S. These sanctions ban exports of textiles and place a cap on sales of crude oil and refined
petroleum. Despite escalating tensions, the South Korean market performed well in September and economic indicators remain strong.

* The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise interest rates and reduce
balance sheets on a gradual basis, which may cause some short-term volatility for global bonds and currencies. North Asia‘s heightened
geopolitical risk will continue to pose some uncertainties in the medium term. However, the global bond market will continue to be supported
by 1) moderate interest rates, 2) improved economic strength in both developed and emerging markets, and 3) the accommodative stance of
most policy makers.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

SRantz

Fund Risk Indicators' Z& R 250
Annualised Standard Deviation & 1242 « N/A TEA

Fund Performance Information®® 4 58 & #*

Annualised Return [ Bl
1Year  3Years  5Years 10 Years Since Launch

15 3 54 105 ERE
This Fund A4 (a) NAZTER NATER NATER NATER NATER
Reference Portfolio 2E% &4 (b) NATER NATER NATER NATER NATER

Difference’ £&° (a) - (o) : - - - -
(percentage pants B2 %) NAT@ER NATER NATER NATER NATER

Cumulative Return £F&[E1%H
1Year ~ 3Years 5Years 10Years Since Launch

165 3 5% 10% BRIE

This Fund A4 NATER NATER NATER NATER 6.45%

Reference Portiolio 22 EH4  NATER NATEE NATER NATER 5.96%
Calendar Year Return® &4 E147*

2009 2010 2011 2012 2013 2014 2015 2016

NATER NATER NATER NATER NATER NATEE NATER NATER

Top 10 Portfolio Holdings & #HA& N+ A& E

2

Year to Date
FNES

NATER

FACEBOOK INC 1.21%
PHILIP MORRIS INTERNATIONAL INC 1.18%
ALPHABET INC 1.16%
HOME DEPOT INC 1.12%
JPMORGAN CHASE & CO 1.05%
THERMO FISHER SCIENTIFIC INC 1.03%
BIOGEN INC 1.01%
US TREASURY 2.375% 15/05/2027 1.00%
VISA INC 0.99%
DANAHER CORPORATION 0.98%
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BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |

To provide capital growth to members by investing in a Fhfr‘.d Size %%ﬁfjﬁ 1 0.22
globally diversified manner. Million (HK$) ii ggqm)
[ 5 s L h Dat B - 1/4/2017
ERERHRIRE - ARARRENEE - auneh ate
NAV per unit (HK$) 102017
BEMEEFE(CET) ’

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RAEBEES — R — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® % & &A1 |

Latest Fund Expense Ratio®

Equity B2 20.3% Bond &% 75.1% SR E SRS R

meRifp 4%

Other Equities HAAZE 1.2%

1.4%
4.2%

Cash 8 Qtrers’ ‘ ‘ /A TS

Japanese Equities HZAIRSE e
European Equities BUMAYZE USD Bonds ETLfE# 32.1%

US Equities EERE 12.9%

0.6%
4.6%

HK Equities &SRS
Cash & Others® 34 & Eft*

Other Bonds Hftf&i% 10.9% EUR Bonds Bi7EE% 20.3%

JPY Bonds BEIEH 11.8%

Commentary ¥

* We kept a positive stance on equities during the third quarter of 2017.

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot” suggests policy-makers
expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise” policy.

* In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output, orders, and employment
growth in both manufacturing and services. This positive data sets the scene for the European Central Bank's decision to ease off quantitative
easing, which has announced in end October.

 The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s attempt to develop a nuclear
weapon capable of striking the continental U.S. These sanctions ban exports of textiles and place a cap on sales oFcrude oil and refined
petroleum. Despite escalating tensions, the South Korean market performed well in September and economic indicators remain strong.

 The rebound of economic activity in the US. and E.U. has provided the conditions for central banks to normalise interest rates and reduce
balance sheets on a gradual basis, which may cause some short-term volatility for global bonds and currencies. North Asia’s heightened
geopolitical risk will continue to pose some uncertainties in the medium term. However, the global bond market will continue to be supported
by 1) moderate interest rates, 2) improved economic strength in both developed and emerging markets, and 3) the accommodative stance of
most policy makers.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

REp65mIEET

Fund Risk Indicators' E 4 g Zs
Annualised Standard Deviation & E1Z#2 « N/A TEA

Fund Performance Information® £ 4 & IR & K1>

Annualised Return F € Bl
1Year  3Years 5Years 10Years Since Launch

15 3 5% 0% BRIE
This Fund 2&4 (a) NATER NATER NATER NATER NATER
Reference Portfolio 2E &4 (b) NATEA NATER NATER NATER NATER

Difference’ £&° (a) - (o) ; - = - =
e wiaal) NATER NATER NATER NATER NATER

Cumulative Return 2F& (B35

1 Year 3Years  5Years 10 Years Since Launch
1% 3% 56 0% BRE
This Fund A&& NAT@ER NATER NATER NATER 2.92%
Reference Portiolio 2R EE4  NATER NATER NATER NATER 2.28%

Calendar Year Return® [&4E B35
2009 2010 2011 2012 2013 2014 2015 2016
NATER NATER NATER NATER NATER NARER NATER NATER
Top 10 Portfolio Holdings & & 44 N+ KEE

Year to Date
FHES

NATER

US TREASURY 2.375% 15/05/2027 2.07%
UK GOVT 1.50% 22/07/2026 1.60%
FRANCE GOVT 2.25% 25/05/2024 1.42%
SPGB 1.60% 30/04/2025 1.30%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.29%
COSCO 4.00% 03/12/2022 1.23%
GERMANY GOVT 0.25% 15/02/2027 1.23%
US TREASURY 0.00% 14/12/2017 1.16%
JAPAN GOVT 1.80% 20/06/2031 1.13%
SPAIN GOVT 1.50% 30/04/2027 1.11%
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Remarks ffizE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA  REIRITERAA] BTN RERIT (F58) BRAA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDA - RERIT (57E) AR AR KIEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
E¢RBIETCRAFEREEZERT  BBEERBEHEZESHEERR - BEIFIRABRETH -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOESVERRL6EANRETERE  HTe2IEERBEEN -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMEESRRIOMWI1F  ZEBFORG AL R EZEFFRE -

3 The Fund Expense Ratio ("FER") is up to 31 March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

HOMXLRBE201743 A310 - KA ESHESHBERABESHRI AHERTEMS - MEARKZESNESRAIILE -

4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(A& REM ] —FARIERARE - RACEMAFRERNERFIENEEER (E) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

RESRTESHNWER (—) BBRHREEFEWER : 3 (Z) }ﬁL%DB?IﬂZEE‘E)ﬁEPE’J BAWE - REABSRTESERAIRN (Z) WE - W2 ESBLER AETF
ERESKRE (ReBBEMINESRBEHFHRIN TRRMKENTE

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
AIARERNEERFIM LB EETREREAEMAMHNTIE - ZNER=REFENEDRTEERFEP D 12B8TFEARNFIHKF 2 FHE -

7 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Value Scheme.

BERIRERBE—HFEREEITFEEHREEENBESTENEMINARRERH - KEERRBRRERKES GHER - TALERIRERKIERIREE
%% B EINAMEMEHITEIRE - ATERE R - WIVRBEHIREBIZNKE - EARRHRRULEEMETE DS é\EﬁyZ%g%f‘mHﬁﬁffﬁ JITE R E -
TARRAR A RS IiF%% meE—EEREA2EKRSIES  IRDRLEBES ([RUREES]) RREesmEES ([65mERES]) - BN B RS EIIRKFRNHT
FFRFRFERE R AR - 2O REESBHEEFETH0%RARERRSNREER (ABRESMNRAER —MIERZIHEUNIREATEE) - Mes5mERESAFIREL
20% R ERERS E’J&ﬁ?un BLRBEES RESHEES ZHEMNBRERERSERENKESOREMARMHEEGFERE R - RIEERIEERBEREBIFERPHBE 2 OELL

KEEELT o
ﬂu&ﬁwﬁ SIATERS - REMIERUATATHDELE 2 EIEE  (A) BAE LEEREN/H (B) RIEFT LA H M2 2 REES -
G B EC A | I T 3 PR A E B AR I SRR %ﬁﬁﬁﬁ4&ﬁ(ﬁ#%ﬁﬁ&&é%wm*%ﬁﬂmﬁg°%W TERBE R EIFER IR ERBHREES R EH&AER] ©

ﬁ%ﬁﬁi’\% C BEEME  EBRMEREIRIR - KB RERAEER - KPS RRRREE - F2HRE GafEd) FETEINGRAE -

8 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
HROREESRESRAEESME  MESHEABNERT2EREEAE1FH 5FH 10@%@&5%&&&%5‘5 SIRE MK D E S AREA— R BB EREERNE
RER  AMERIEH - gt () WESHBENER EI?'%2019¢6 A30Rk A - BEAZREFERINEAREE D ESNERMER  SRENERTT2EREEE
FRIERR - MMENZEEBS25EESE - & () WESHMENERBR2019F6 A0BZE  EAERK %i‘g SRERBK DB SNFRERER - SRRERERA
S2ERBEEERRT  MMENZEBBE2.0ETHE

9 Due to rounding, the total allocation may not add up to exactly 100%.

HRATEEABER - D EHAAEATRE T E 5 100% °

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.

EeWMBEeTHUFERALR - £— §§i$ﬂ£y@LA¥B§ET§E1H¢%E§ﬁ% PHEEAGAE - MEAMNES M ESEBEMEMERE - KENAIEARTRITHR

www.hkbea.com THSLHER L (@HEE) AEREMTFESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RBRBNETTRFTEEL - REEFEEALRAR  MBERENRETIEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERY KRR R1T (558) ARLAA ([REEFE]) FIEERFOEAERNEERERSR  MEBEAMEMER - MIRGIRE L EK - FEHEBEAMPF@hkbea.com » 3
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BEA (MPF) Industry Scheme Fund Fact Sheet
R (BEE) TXFTEESHE

As of B = 30/9/2017

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
(“DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.
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BEA (Industry Sch

Growth Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E&&EHE
Million (HK$) && (&)
Launch Date # A : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERSREHSR  TELEBLHERENZRE
F/BETS ERDEEAXEEHEN  RERRE
RERPAEAEE -

1 2,643.22

21,6968

(Fund Descriptor £ & ¥Rt |

(Portfolio Allocation” & #H& 7 ) RAREED — HR— RS 0% MR

B 3
Equity BB 71.1% Bond &% 2110 25800 {Lat%t Fund Expense Ratio J £ 1.43%

menit' %% | pipmmEL TR

Cash & Others’ & R EM' 7.8%
Other Bonds EAbfE% 2.6%
JPY Bonds HEIE% 2.8%
EUR Bonds B EH 4.8%

HK Equities Z/ERE 23.2%

USD Bonds #£7tf&E% 10.6%

US Equities EBIRE 14.1%
HKD Bonds & LfE% 0.3%
Other Equities EA&E 9.5%
Japanese Equities BB 9.1% European Equities BUMA% S 15.2%
£ 9.1%

Commentary #F&#%

* We kept a positive stance on equities during the third quarter of 2017.

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot”
suggests policy-makers expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise’
policy.

* In the eurozone, Purchasing Managers’ Indices across the bloc rose in September following robust gains in output,
orders, and employment growth in both manufacturing and services. This positive data sets the scene for the European
Central Bank’s decision to ease off quantitative easing, which has announced in end October.

® The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

e The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise
interest rates and reduce balance sheets on a gradual basis, which may cause some short-term volatility for global
bonds and currencies. North Asia‘s heightened geopolitical risk will continue to pose some uncertainties in the medium
term. However, the global bond market will continue to be supported by 1) moderate interest rates, 2) improved
economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers.

Mixed Assets Fund — Global — Maximum 90% in equity

=) IBRED

Fund Risk Indicators' #£ @ f&Zs2'
Annualised Standard Deviation “FE1Z%2 : 8.79%
Fund Performance Information® H4 5 I8 & f1*

Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 BKSZAE
12.31% 4.77% 5.81% 1.87% 4.71%
Cumulative Return 281
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 S ava::
12.31% 15.00% 32.61% 20.30% 116.97%
Calendar Year Return® &4 B3>
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNES
29.60% 8.02% -1061% 12.93% 11.28% 067% -4.10% 199% 16.61%

Top 10 Portfolio Holdings & #HA& N+ A& E

TENCENT HOLDINGS LTD B #fzp% 2.81%
AIA GROUP LTD & #BIRE 1.84%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl #2817 - H 1.34%
HSBC HOLDINGS PLC JE & %% 1.33%
PING AN INSURANCE - H B2 (R - H 1.09%
SAMSUNG ELECTRONICS CO LTD 1.02%
BANK OF CHINA LTD - H R EI4R77 - H 0.78%
ICBC - H Bl TR ER1T - H 0.78%
AAC TECHNOLOGIES #& k% 0.71%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETRBEEREE  0.65%

© 2017 E3F - BPIMFERENEMAEE -

o HPIYEETHSNEEEAER BRI HAMNFEIEE ("dot plot”) #8
T ERRITHETERL | BER - ARETEHR 2018 FEAINMEES -
BiTRAE  ERERREENES  TERRERY LANBERT B
PREBACIB AR 9 A EF o IEE M) AE SR ABUMNRITIRUE A 60 164808

ECERAE - WELR10 ARSH ©

o BB 2P S mBE R EMN — R G IS BEAREERRIZENE
BERBEAENER - ELBIHOEZILANE OS8R - ARRHIHE R

*ﬂ%’%%gg??ﬁﬁi cBREERBER  MREMHBNIARRRI - REEE
B R 04 T RTE - AR AT RN S T L R
- AIEEMBURIRME S R EW HIRE AR S o db it & RBUARBR AR -
FEIT S S EETRTARRR - A - BREHFTIBESBAZIN) R
fg;iggi* 2) BEEMS TR SNEEE HRERI) ARERNEEN

BEA (Industry Scheme) Balanced Fund

(Investment Objective & B1Z (Fund Information Z& &%}

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date # i HEJ : 1/12/2000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

1,567.63

BBTHRENZRBEREETS - ARAHKTE NAV per unit (HKS) . g 3579
#E AR AREERE - SRLAEFECEL)

(Fund Descriptor % 87! it )

(Portfolio Allocation™ & &#i4 51 ) RARERS — BIX— 5 60% IR

7 3
Equity BB 51.4% Bond &% 40.6% 5 800 {LateSt Fund Expense Ratio J £ 1.39%

gepdt 0% | girmmEemE S

HK Equities Z/&XZE 16.6%

US Equities ZE&Z 10.1%
Cash & Others’ & K E ' 8.0%

Other Bonds EAbf&E% 5.1%
JPY Bonds HEIEH 5.4%

European Equities BUMARE 11.1%

Japanese Equities BZAREZE 6.6%

EUR Bonds BXZE &% 9.3% Other Equities EAARE 7.0%

USD Bonds EEM% 20.1% HKD Bonds J& L& 0.7%
onds =<7Jt8 A7

Commentary #F&#

* \We kept a positive stance on equities during the third quarter of 2017.

¢ We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot”
suglygests policy-makers expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise”
policy.

e In the eurozone, Purchasing Managers' Indices across the bloc rose in September following robust gains in output,
orders, and employment growth in both manufacturing and services. This positive data sets the scene for the European
Central Bank's decision to ease off quantitative easing, which has announced in end October.

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

¢ The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise
interest rates and reduce balance sheets on a gradual basis, which may cause some short-term volatility for global
bonds and currencies. North Asia’s heightened geopolitical risk will continue to pose some uncertainties in the medium
term. However, the global bond market will continue to be supported by 1) moderate interest rates, 2) improved
economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers.

Mixed Assets Fund — Global — Maximum 60% in equity

£ N
R (7518 HEaES
Fund Risk Indicators' E& @B IZ5C
Annualised Standard Deviation 4FEZ%2 : 6.66%
Fund Performance Information®® F4 & I8 &£

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:
8.01% 3.89% 4.38% 2.04% 4.00%
Cumulative Return 21&[E15HR
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 105 Elpava:i)
8.01% 12.13% 23.93% 22.42% 93.68%
Calendar Year Return® &4 [a3§*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FHES
2215% 6.69% -7.05% 10.37% 7.28% 1.01% -3.33% 1.75% 13.04%

Top 10 Portfolio Holdings & 44 A+ AKEE

TENCENT HOLDINGS LTD &% 0% 2.02%
AIA GROUP LTD A& #B4R Kz 1.31%
US TREASURY 2.375% 15/05/2027 0.94%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZRIRTT - H 0.92%
HSBC HOLDINGS PLC JE2#%A% 0.89%
PING AN INSURANCE - H #1 B ¥ 2R % - H 0.80%
SAMSUNG ELECTRONICS CO LTD 0.78%
UK GOVT 1.50% 22/07/2026 0.73%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.73%
FRANCE GOVT 2.25% 25/05/2024 0.65%

© 2017 FH3F - HAERHBROEREE -

o RIMHEBTISNREERIER - BRI HRMAFERR (“dot plot”) 58
R ERRITRHE [ ERBOR  ORRETALN 2018 FIBE 3N MEKS -
BULESE  ERUERRBENES FTERREBYLEFANBERT  BA
PREBICIZ NPREUN O A LTt - [EEAVAEE IR A BUM RITIR (L FIO IR AR
BRRE - WRLR10 ARET ©

BEEZER BB PN — RGN BANHEE BRI RAENE
BEXEAEMZR - 5 LGB AR O AR - DA R §I5HE ROk
AEREH THK - BERRFBIR - METHRIARRRY - RQEE

RUERFRY -

EERBRBENCEEERE  RRITEEIEREEREF(CRBRNE
- AL BURIKES R BB MBI G K E) o b 3G M ABUA R FHE -
PHI S BEEATRTAMEE - Ah - RERESTHESHRTE1) A
zgﬁgéﬁf) BRETSRTETSOCEE N0EK3) REERNREZN




BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

(Fund Information £ &#} )

Fund Size E&EEME
Million (HKS$) B& (BT)
Launch Date #:H B : 1/12/2000

$2,635.10

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4 E1ZX%2E : 4.95%

Fund Performance Information® £ 4 IR & £1%
Annualised Return 4 & @3

BRRERANEHREAZFTERBOLEREND IR
W5 ARERSREEHERRE - EHBENER
BERFRRFRRE  RSMNEHE TREAIZEED -

(Portfolio Allocation™ & #& 746 ° )

Equity 3R 31.9% Bond (% 59.3% g sie 8.8%

’gﬁ!&zg;g?% 5 :18.2257 1 Year 3 Years 5 Years 10 Years  Since Launch
- = 14 36 56 104 BT
ERTE 3.54% 2.70% 2.81% 2.02% 3.63%
i SRR
[Fund Descriptor %én:—_%EEL] Cumulative Return Z2&[E13%
Mixed Assets Fund — Global — Maximum 40% in equities 1 Year 3 Years 5 Years 10 Years  Since Launch
RARERS — B — 5% 40% RRE 14 3% 5% 109 BRZE
3.54% 8.34% 14.88% 22.16% 82.26%
Cash & Others” Latest Fund Expense Ratio® | 1 349 Calendar Year Return™ /&4 [E#§™
R :1.34%
%ﬁ%@ﬂ"]%ﬁﬁ?ﬁitb—% ° Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FHES
HK Equities Z58883 10.0% 1573% 567% -342% T.86% 360% 123% -3.10% 140% 941%

Cash & Others® & & HA" 8.8%

Other Bonds EAtbf&% 7.8% j — US Equities BB 6.5%

European Equities BUMAEZ 6.8%

JPY Bonds R 8.3% Japanese Equities AZAMRE 4.1%
Other Equities Z %% 4.5%

EUR Bonds Bt &% 14.3% HKD Bonds 87T 0.5%

USD Bonds %£7tfE% 28.4%

Commentary #F&#%

* We kept a positive stance on equities during the third quarter of 2017.

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot”
suggests policy-makers expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise’
policy.

* In the eurozone, Purchasing Managers’ Indices across the bloc rose in September following robust gains in output,
orders, and employment growth in both manufacturing and services. This positive data sets the scene for the European
Central Bank’s decision to ease off quantitative easing, which has announced in end October.

 The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

e The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise
interest rates and reduce balance sheets on a gradual basis, which may cause some short-term volatility for global
bonds and currencies. North Asia’s heightened geopolitical risk will continue to pose some uncertainties in the medium
term. However, the global bond market will continue to be supported by 1) moderate interest rates, 2) improved
economic strength in both developed and emerging markets, and 3) the accommodative stance of most policy makers.

Top 10 Portfolio Holdings & A& A+ KEE

US TREASURY 2.375% 15/05/2027 1.46%
TENCENT HOLDINGS LTD =% 1.23%
UK GOVT 1.50% 22/07/2026 1.13%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.06%
FRANCE GOVT 2.25% 25/05/2024 1.00%
SPGB 1.60% 30/04/2025 0.92%
COSCO 4.00% 03/12/2022 0.87%
GERMANY GOVT 0.25% 15/02/2027 0.87%
OCBC 4.00% 15/10/2024 0.85%
US TREASURY 0.00% 14/12/2017 0.82%

© 2017 E3F - BPIMFERENEMAEE -

o HPIYEETHSNEEEAER BRI HAMNFEIEE ("dot plot”) #8
T ERRITHETERL | BER - ARETEHR 2018 FEAINMEES -
BiTRAE  ERERREENES  TERRERY LANBERT B
PREBACIB AR 9 A EF o IEE M) AE SR ABUMNRITIRUE A 60 164808
ECERAE - WELR10 ARSH ©

o BB 2P S mBE R EMN — R G IS BEAREERRIZENE
BERBEAENER - ELBIHOEZILANE OS8R - ARRHIHE R

?Dﬁ%gg%iﬁﬁi - BERRBHILR  MEBETIHSNAREBRIT - REEE
B R 04 T RTE - AR AT RN S T L R
- AIEEMBURIRME S R EW HIRE AR S o db it & RBUARBR AR -
FEIT S S EETRTARRR - A - BREHFTIBESBAZIN) R
fg;iggi* 2) BEEMS TR SNEEE HRERI) ARERNEEN

BEA (Industry Sch

e) Asian Equity Fund

T2)) BNEEES

(Fund Information & &#} )

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #: B : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

(Investment Objective % E 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREBRENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTHRETAE  ERDEERIEEH
BN RERRERURPERNEE -

122.92

1 13.3825

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ #&# & 76 ™ )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez %% mepep 51% {%ﬁgﬁa’ggﬁﬁ,ﬁ SR 1:95%

—— China & 28.5%

Cash & Others® & K H ' 5.1%
Philippines 3E2E 1.7%
Indonesia ENJE 2.5%

Malaysia 5 2KFH82 2.5%
Singapore ¥ 3.2%

Thailand Z=E 3.6%

South Korea FI% 18.1%

India ENEZ 9.5%

Taiwan &/ 13.4%

Hong Kong &% 11.9%

Commentary #F&#

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s
attempt to develop a nuclear weapon capable of striking the continental U.S. These sanctions ban exports of textiles
and place a cap on sales of crude oil and refined petroleum. Despite escalating tensions, the South Korean market
performed well in September and economic indicators remain strong.

* Following a relaxation of government cooling measures earlier in the year, Singapore’s private home price index
increased 0.5% YOY in the third quarter, its first rise after fifteen consecutive quarters of decline. Economic
momentum is improving and the Monetary Authority of Singapore has revised its GDP estimate for 2017 upwards.

Fund Risk Indicators' Z& R 12
Annualised Standard Deviation 4 E1Z42 : 13.44%

Fund Performance Information®® #4538 &£
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
19.33% 6.38% 5.78% N/A T 5.27%
Cumulative Return 274 a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpavs i)
19.33% 20.38% 32.42% N/A i 33.83%
Calendar Year Return® [&4F [E145>°
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
2%
NATER NAT#ER NATHER 6.14% 3.08% 217% -9.65% 278% 28.92%

Top 10 Portfolio Holdings & #H4& N+ KEE

SAMSUNG ELECTRONICS CO LTD 7.97%
TENCENT HOLDINGS LTD B2 A% 7.03%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/SREBEREE  4.20%
AIA GROUP LTD & ¥R 3.41%
CHINA CONSTRUCTION BANK CORPORATION - H IR IRIT-H  2.57%
NEW CHINA LIFE INSURANCE - H ## {7 - H 1.95%
ING LIFE INSURANCE CO KOREA LTD 1.88%
MACRONIX INTERNATIONAL CO LTD FE =S 1.75%
SHIMAO PROPERTY %5 ih 2 1.73%
WIN SEMICONDUCTORS CORP F&###4- 2 82 1.66%

e BARREERBHANN—RIGIHEE EASNEERRITZENE
EXEAENZR o ELGIE BRI OGS - ARRGIHE Rk
ERAH TN - GERRBBINR - METERIARBERY - RIEHE
RAERERT -

* RENBURRERTRBEEE - FMELABTEBEREER15F K
BT - BB B - MAIMRERMERR LH 2017 FENEERE
MIRE -




BEA (Industry Sch

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,

Greater China Equity Fund

(Fund Information £ &#} )

Fund Size E&&EHE
Million (HK$) B & ()
Launch Date #EHE : 4/1/2010

+339.31

T8 KREREES

Fund Risk Indicators' Z£ @ fgZ:2

Annualised Standard Deviation FE{E%Z% : 16.28%

Fund Performance Information® £ 4 &I &£}

Annualised Return
or services performed in Greater China, which includes the People's FRER

NAV per unit (HK$)

Republic of China (PRC), the Special Administrative Regions of Hong e AR E () | 143079 1 Year 3 Years 5 Years 10 Years  Since Launch
Kong and Macau and Taiwan (the “Greater China Securities"). SRIAZFE(ET) 16 3F 5% 106 Elpava:
ﬁﬁ%}g}%?&%saﬁﬁkéi%;?gqlij\igf}g%éq]%f}%ﬁé%f [ oy ] 20.60% 8.29% 8.30% N/A TR 4.74%
BE - BPIRSITRERSE) EMEREERRE  RETRHRY - Fund Descriptor £ & 387 f it :
e BSRR e ARE BT 2 D L% (AT ERAS ) - P AT Cumulative Return 2 FREH
ERBREEEREREER  AREAERERHALLEE Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
: A 10 40 & 48 A A fi 10 BREES — KhER 14 3F 5% 106 Elpava )
(Portfolio Allocation” 4 & 546 ) 20.60% 26.98% 4900%  NATEM  43.08%
Greater China Equity o1 7o, Cash & Others* 8.3% Latest Fund Expense Ratio® 133% Calendar Year Return® [&4F [al¥§*
KRS A mepamt 007 RN ESHAL LR ® ' Yearto
2009 2010 2011 2012 2013 2014 2015 2016 iDatEeA
Cash & Others' B& R EA* 8.3% =

NATER 10.16% -22.19% 2069% 1085% 292% -7.05% 040% 29.92%
Top 10 Portfolio Holdings & A& A+ KEE

Consumer Staples & 58 @ 0.1%
Telecommunication Services BAIRTS 1.1%
Materials [RI1 4 1.7%

Information Technology

R 31.7%

o TENCENT HOLDINGS LTD BézAiZRR 9.33%
Utilties A %% 2:5% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 4 BTABE.aE  6.80%
Energy 2R 2.8% AIA GROUP LTD & FBR% 5.99%
Industrials T 4.0% CHINA CONSTRUCTION BANK CORPORATION - H REE2333R77 -H  3.59%
G Discreti ICBC - H FREI TR 8R1T - H 2.89%
onsumer Discretionary e PING AN INSURANCE - H ®REIE Z(R % - H 2.85%
e F s &f 28.69
FNTHED 89% nancials £ 28.6% NEW CHINA LIFE INSURANCE - H #2/R% - H 2.67%
BANK OF CHINA LTD - H 5 347 - H 2.56%
Real Estat 10.3% L
eal Estate St E ° HENDERSON LAND DEVELOPMENT {850k # 2 2.42%
N CHINA MERCHANTS BANK - H 373817 - H 2.32%
Commentary &1#

o In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of
China ("PBOC") announced selective cuts to its required reserve ratio (“RRR") which will take effect next year. The
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial
production slowed in September due to environmental protection measures, the resilience of the Purchasing Managers’
Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings and has been
taken very positively by the market.

e FEARBITAMRAFERTEAELE P LESRAAETHRBEER
PRANIGE - ARBITRAFBEBE ERELERE - ML FERBR
AERNEBEE - BANMI BT EAEFTETRRBERZZEMLRMN
4 BREERECRIRERE TR BREBEHNDARY - TIEERER
REEESERERTRN  TSHERESNRETDIER -
EREBFR KB KRR A G E RBUAESE - 0 b BRRE XAEIMEAT
TAERNBEER  BEETHATPENEEIREA+H—BE%  THEBREE
FHRZEAAS ©

* S&P downgraded Hong Kong’s credit rating to AA+ a day after it downgraded China’s credit rating to A+, citing the
“strong institutional and political linkages” between the Hong Kong SAR and the mainland, as well as the risks of a
negative spill-over from the mainland’s deleveraging process.

* Taiwanese prime minister Lin Chuan resigned after political disputes surrounding President Tsai's economic agenda saw
her popularity rating fall below 30%. Tsai appointed popular Tainan mayor Dr. William Lai as a replacement, possibly
hoping that Lai’s more restrained views on independence can help ameliorate Taiwan's relationship with China.

BETHEEM B ES R A REE A RROBUE TR AR - SRR
BIER30% - HEXZEEARNAB T RBEBRABEA TERERY
ABBAHHINBEAEENRE A B EPENBE -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 |

(Fund Information & &#} )

Fund Size E&EEE

Fund Risk Indicators' &4 @& 1Z2'
Annualised Standard Deviation FEE£Z%E : 17.26%

To achieve long-term capital appreciation within a :314.90

controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in

Million (HK$) B & (&)
Launch Date # & BHf : 4/1/2010

Fund Performance Information®® F4 & I8 & #*

debt securities / money market instruments. NAV per unit (HK$) © 13.4494 Annualised Return 4521 -
s A E AT , T A A 1 BEMEEFECET) : 1 Year 3 Years 5 Years 10 Years Slnce\Launch
BEBREZRENRBERE MAOLERENES /& 148 34 54 104 BT
FHBERTA  CERERAXEREEA - 2Rk 19.81% 7.12% 6.87% N/A TNER 3.90%
RERHURPERNIEE - ] X ) HE gt
= [Fund Descriptor %%n\_—:hﬁﬂ] Cumulative Retur BIREIH
Equity Fund — Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
: 10 40 A 10 REES —FS 19 3 54 105 BRILE
[Portfo“O Allocation™ EAHE 71 ] / 19.81% 22.92% 39.37% N/A TER 34.49%
Hong Kong Equity g5 4o, Cash & Others* 76% Latest Fund Expense Ratio® - Calendar Year Return® [&4F [B135>
BRRR i ReRALM " i HA KRS F L ° Yearto

2009 2010 2011 2012 2013 2014 2015 2016
Cash & Others® & R H M 7.6%
Consumer Staples %7 4% 0.4%
Materials JR# £ 1.0%
Telecommunication Services EifART 2.8%
Industrials T% 3.8%

Date
FHES
NAT#ER 832% -20.70% 22.68% 5.08% 3.29% -7.52% -0.54% 27.83%

Financials £ 41.9% Top 10 Portfolio Holdings #& & 484 M+ K& E

TENCENT HOLDINGS LTD Hézliz 9.54%
Energy £ 3.9% AlA GROUP LTD & 3B{R1& 7.15%
o HSBC HOLDINGS PLC JEL42 7.41%

lities 22 4.09 e
Utiities A% 4.0% CHINA CONSTRUCTION BANK CORPORATION - H EIR%47 -H  5.01%
Consumer Discretionary JEX T EE @ 6.4% PING AN INSURANCE - H Bl SF 2R - H 4.77%
formaton Techno ICBC - H # Bl T 75 8847 - H 3.97%
___ Information Technology BANK OF CHINA LTD - H SE$847 - H 2.94%

Real Estate EHIE 12.5%

oal Estate FEAE o AR 16.4% AAC TECHNOLOGIES 322 £ 2.73%
SUNNY OPTICAL TECHNOLOGY 253 &4 1% 2.57%
Commentary 53 BOC HK (HOLDINGS) LTD & 2% % 2.49%

* In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR") which will take effect next year. The
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial
production slowed in September due to environmental protection measures, the resilience of the Purchasing
Managers’ Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings
and has been taken very positively by the market.

s FEARBOIATRAFEREREGE KB EBSARLERORBER
FPRip/NEME  ARRITEABMBERS TRESBRE MUFBEEAR
REROBEBHEE - AN ATEAET R RRESEAZFEMLRN
& BREERBLEERRB TR BREEDNNARY - HEEER
RRERBPRERITATN  THHAMEENRETDER -
ERERFE NP BIRRE#38 K HIE RBURKE - 0 L BIRRE ZAER(AT
TENEERAR  REETHPENEEIREA+N—RE  THEBEER
FTAREAAT

S&P downgraded Hong Kong’s credit rating to AA+ a day after it downgraded China’s credit rating to A+, citing the
“strong institutional and political linkages” between the Hong Kong SAR and the mainland, as well as the risks of a
negative spill-over from the mainland’s deleveraging process.




BEA China Tracker Fund

[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ]
To provide investment returns that match the performance Fund Size %%ﬁiﬁﬁ - 63.43
of the Hang Seng China Enterprises Index ("Index") as Million (HKS) & & (L) ’
closely as practicable. Launch Date #H B E : 31/1/2012
RUB[ERAIERUBEEFRACEESR (28] REH NAV per unit (HKS) 10.7394
REDR - BEMEEFECET)

(Fund Descriptor £ & ¥Rt |
Equity Fund — China
(Portfolio Allocation” & & 7 ) BRES R

Latest Fund Expense Ratio® .
BITEE SRR 2%

Hang Seng H-Shere Index ETF . o, Cash & Others* o
BEHRERLTEE OO0 ReRw' TP

Cash & Others’ & R HAM" 1.7%

Consumer Services JHBEH R 0.4%
Telecommunications E&fl 1.8%
Industrials T 1.8%

Utilities A EX 2.1%
Consumer Goods JHZ @ 5.1%

Financials €& 71.4%
Properties & Construction #ZEZ 5 5.3%

Energy 828R 10.4%

Commentary =

 In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR”) which will take effect next year. The
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial
production slowed in September due to environmental protection measures, the resilience of the Purchasing
Managers’ Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings
and has been taken very positively by the market.

Over the quarter, China’s PMI numbers rebounded following strong production and new orders, suggesting that
industrial activity remains robust. We have been seeing a strong earnings revision from China across different
industries in recent months. Overall, we do not see a high risk of a major slowdown in China in the short run.

R BB IEBES

Fund Risk Indicators' Z£ @ &Z:2
Annualised Standard Deviation FE{E£EZE : 22.92%
Fund Performance Information® £ 4 &I &£

Annualised Return € B}
ear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRIE
This Fund %&£  16.08% 3.95% 4.18% NATER 1.21%
Index 28 18.43% 5.81% 6.18% N/A RiEf 3.60%
Cumulative Return 27f&[E1#
ear®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund A%&  16.08% 12.33% 22.11% NATER 7.39%
Index &1 18.43% 18.45% 34.95% NATER 22.19%

Calendar Year Return® &4 B3>
Yearto
2009 2010 2011 2012 2013 2014 2015 2016 g%alne/s
I£7

TsFndFEE NATER NATER NATER 1.13% -3.39% 1345% -18.24% -0.52% 19.12%
e % NATER NATER NATER 391% -1.46% 15.55% -16.89% 1.49% 20.78%

Top 10 Portfolio Holdings #& & #4& N+ A& E

ICBC - H Rl T 8R17 - H 10.41%
PING AN INSURANCE - H FREIF 2R - H 9.81%
CHINA CONSTRUCTION BANK CORPORATION - H R EI#:&5R1T -H  9.63%
BANK OF CHINA LTD - H #EI$:47 - H 9.55%
CHINA LIFE INSURANCE CO LTD - H B A - H 5.86%
CHINA PETROLEUM & CHEMICAL - H SR B A b T - H 4.83%
CHINA MERCHANTS BANK - H & $R1T - H 3.73%
PETROCHINA CO LTD - H # A #HAAR - H 3.44%
AGRICULTURAL BANK OF CHINA LTD - H B2 3R77 - H 3.32%
CHINA PACIFIC INSURANCE - H FBIA/R - H 2.77%

s FEARBITAMNBAFEETAGE  HBETESHBARRNREER
PRANERE - ARRITEBEREES TREBBREE - MULIFERER
REBOEEHE - #RANMO ATXAETBRRABERNRZEMHRR
& BREERBERESRBTR  BRQBEDNDARY - TELER
REEREHRERTRN  THEBRESNRETDER -

o FX - PERBLEAERERDNEERETERRE  BRIXED
HREE TR B REEBERBETRITENCERNTENE - 2
BfE - HPNCARFRPERERA LR ERBEOEE -

BEA Hong Kong Tracker Fund

(Investment Objective 24 B1Z ( Fund Information E£&#} )
To provide investment results that closely correspond Fund Size ~EGEEE 62.86
to the performance of the Hang Seng Index ('Index"). Million (HK$) B& (Bx)
B (M) FBOBEDE - Launch Date #iHBA3 : 31/1/2012
NAV per unit (HK$) 14.7918
BEIEEFEET) ‘

(Fund Descriptor Z& ¥Rt |
Equity Fund — Hong Kong
(Portfolio Allocation” & 484 54 ° ) BREE—ER

Cash 80ers" 5 o Latest Fund Expense Ratio® | 0.72%
ReREM ST RS RIS %R '

Cash & Others® & R E A" 3.2%

Tracker Fund of Hong Kong

BERS cha

Industrials T2 0.3%
Consumer Services JHEE R 3.5%
Consumer Goods JE&m 3.8%

Conglomerates 42 & 123 4.2%
Utilities X% 4.9%
Energy 82)R 5.8%

Financials & &t 46.1%

Telecommunications B&l 6.1%
Properties & Construction EEZS 10.4%

Commentary =¥

* In order to boost lending to under-served areas of the economy such as agriculture and SMEs, the People’s Bank of
China (“PBOC") announced selective cuts to its required reserve ratio (“RRR") which will take effect next year. The
PBOC stressed that this was a structural adjustment and not a shift towards looser monetary policy. While industrial
production slowed in September due to environmental protection measures, the resilience of the Purchasing
Managers’ Index suggests that economic momentum remains strong. The lower RRR will help boost banks’ earnings
and has been taken very positively by the market.

Information Technology &&EHE 11.7%

* S&P downgraded Hong Kong’s credit rating to AA+ a day after it downgraded China’s credit rating to A+, citing the
“strong institutional and political linkages” between the Hong Kong SAR and the mainland, as well as the risks of a
negative spill-over from the mainland’s deleveraging process.

JH S N =t AN
R EBBBMESES
Fund Risk Indicators' E& BB 250
Annualised Standard Deviation 4FE{Z%2 : 17.00%
Fund Performance Information®® F4 5 I8 &£

Annualised Return F[€ Bl
1Year 5 3Yeas®  SYeas®  10YeasF  SinceLaunch BRIE
This Fund A&&  21.27% 8.85% 8.15% NATER 7.15%
Index 28 22.96% 10.32% 9.77% NATER 9.64%

Cumulative Return 21&[E#HR
1 Year £ 3Yeas®  SYeas®  10Veas®  Sincelaunch BALTR
This Fund Z%&  21.21% 28.95% 47.97% NA RiEf 47.92%
Index 28 22.96% 34.26% 59.36% NA TER 68.47%

Calendar Year Return® /&4 B4R

Yearto

2009 2010 2011 2012 2013 2014 2015 2016 ggﬂalﬁe/;

I£37

Tisfund AE¢ NATER NATER NATER 825% 463% 4.26% -5.04% 269% 28.46%
Index /88 NATEE NATER NATER 14.48% 6.55% 548% -391% 4.30% 2981%

Top 10 Portfolio Holdings #& & 44 N+ A& E

TENCENT HOLDINGS LTD i #lizep& 10.26%
HSBC HOLDINGS PLC JE 2% 9.99%
CHINA CONSTRUCTION BANK CORPORATION - H @3 & 4R1T - H 7.80%
AIA GROUP LTD & FBRi% 7.74%
CHINA MOBILE LTD FE#E) 5.41%
ICBC - H Bl L8R - H 4.77%

PING AN INSURANCE - H 3.48%
BANK OF CHINALTD - H F1 & 3.40%
CK HUTCHISON HOLDINGS &I FIFZ & % 3.00%
HONG KONG EXCHANGES & CLEARING LTD &/ 57 2.74%

s FEARSBITAMRBEFERTAMKE HEHLTECRBLEROBEER
PRAANEME - ARRITERBBMIERES ERELHEAZE ML FFRR
AEROEBEE - RN AT E4ET R RRBEREVEMLENR
F BEREFREEERBERETER  EREEDNDARD - THLER
AREREPRERITEN  THUAESNRE+TSER -
EREBFERRPEAERRASE RBUABE 0 BIKREXAERLAT
TEMBARR  SEETHPENEEIREA+H—BE - THEBEE
FREAA+ -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

Fund Risk Indicators' &% @i
Annualised Standard Deviation F[Z1Z%E2 : 2.55%
Fund Performance Information® £ 4 I8 & £1%

Annualised Return 4 [ 613

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HK$) & & (%7T)
Launch Date #: B H : 3/7/2012
NAV per unit (HK$)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.

169.23

. N N N paty 1 10.2815 1 Year 3 Years 5 Years 10 Years Since Launch
ERBREARSEREZ RN RESHS  ShERa BUAEFECET) 14 3 54 104 Edvas
BRI REB S A RBERS OFR G F = PE o 052% PNATER [ 053%
HENEBRE i S FFAHE

[Fund Descriptor £ FAR fi ] Cumulative Return 2@k
Money Market Fund — China and Hong Kong 1 Y;ar 3 YeEarS 5 Y;ars 10 Y;ars Si’g;—i“;fh
. 0 tnm e A A 10 BETIEES — FERES 1 3 5 10 i

([Portfolio Allocation™ #4145 ) 2.35% 0.37% 261%  NATER  281%
Cash & Others* 6.1% Deposits g5 go, Latest Fund Expense Ratio® - 077% Calendar Year Return® &4 [B]3§*°
ReREM 7 2 s BT HIMESMAS R ® Year to

2009 2010 2011 2012 2013 2014 2015 2016 %ateA
7
NATER NATEE NATEE 065% 206% -042% -1.87% -1.99% 4.50%

Top 10 Portfolio Holdings I && 44 N+ K& E

4 4 10 P DAH SING BANK DEPOSITS A#E7 1173 8.13%
Cash & Others” R R A" 6.1% Deposits 73X 93.9% CHINA CITIC BANK INTERNATIONAL DEPOSITS {2577 (Bl ) 73k 8.09%
CREDIT AGRICOLE DEPOSITS 7.83%

ANZ BANK (HK) DEPOSITS ANZ $R4T ( &7 ) 173 7.43%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.15%

CHONG HING BANK DEPOSITS &I #4317 7754 6.83%

WING LUNG BANK DEPOSITS K[ #1777 6.42%

BANK OF COMMUNICATIONS DEPOSITS RiEiR1T17 6.20%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#E R #7175  5.21%

ICBC (ASIA) DEPOSITS # Bl TR #R7T (32 ) 73K 5.15%

* Despite higher U.S. Treasury yields and a stronger U.S. dollar, the CNH bond market outperformed other local bond
markets in September due to a relatively stable currency and interest rate.

o BEXBEBAKSREDRETES  BREARBTIZN9 ABGEMALE
#hi5 RAREHRRRENEEREE -

o MPNETT RETAME  BIT RS AR R S S B B s R A S A BURT -

s FHIME  REETLAMBEILZMMARZENARK  HMBEHETHAR
EREHBFERE—SNE BLEFREREREEES -

* Because of the HKD’s currency peg to the USD, Hong Kong government bond yields have moved in close synch
with U.S. Treasury yields.

* We expect the HKD to remain under pressure in the medium term as long as the interest rate gap between the USD -
and HKD remains wide. HKD government yields could continue to trend higher in light of further interest rate hikes
by the Federal Reserve.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (T ) BEEeRTER (RELRTES ) Y MRHA(REEFHNRE - REVBESRTFESITERNEETFHNRITIEIFARRF - BESRTFESITXEEHEEREE -
. 6 —
BEA (Industry Scheme) MPF Conservative Fund TEAE) BB RTESS

[Fund Information g@ﬁﬁq] Fund Risk |nd|C8tOrS %@ﬂ@ ;E1
HeEEE Annualised Standard Deviation 4 EZ1Z%2% : 0.04%

Rae (1

(Investment Objective 12 & 812 |

To achieve a minimum rate of return while maintaining Fund Size

stability of the principal amount invested. Million (HK$) B& (B7T) F2.513.30 Fund Performance Information® 54 #RIF & K}*
FREBEEASEBEE AR S —F 2 @HE - Launch Datg HEH A H ¢ 1/12/2000 Annualised Return £ EI4R
A%ég;;;gfgﬁ) 113.1522 e 3Yeas®  SYeas®  10YeasF  Sincelaunch ERILE
= ! This Fund &%&  0.13% 021% 0.34% 0.64% 1.30%
[ - oy ] PSR’ 0.01% 0.01% 0.01% 0.06% 0.48%
Fund Descriptor £ Cumulative Return £7#&[E1%
Money Market Fund — Hong Kong TYearf  SYeas®  SYeas®  10Veas%  Sincelaunch BAKIE
SHETIERE — & This Fund 2% 0.13% 0.64% 1.72% 6.58% 24.37%
Portfolio Allocation™ BEDM® LUl
( BARAE D ") PSR! 000%  00% 0% 05% 840%
)
Cash&Othgs4 4.0% Deposits ¢~ 0% Latest Fund Expense Ratio” | 0.81% Calendar Year Return® /&4 47>
e REM . [cZ A : THIE S &3 ' Yearlo
BB E RS LR 2009 2010 2011 2012 2013 2014 2015 2016 g%alﬁe/;
I£7
TisFndZEE  0.08% 003% 0.05% 030% 043% 0.39% 013% 0068% 0.11%
PR 001% 001% 001% 001% 001% 001% 001% 001% 0.01%
Top 10 Portfolio Holdings & &#H& R+ AXEE
. et 40 N FUBON BANK (HK) DEPOSITS & #8317 (F78) 173 8.94%
Cash & Others® B & R HA' 4.0% Deposits 775 96.0% BANK OF COMMUNICATIONS DEPOSITS 383 #R1717 3K 8.86%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {877 (BIBR) 73 8.81%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.80%
ICBC (ASIA) DEPOSITS # B T 5 4R77 (SRl 773k 8.76%
OCBC WING HANG BANK DEPOSITS &k F 8817173 8.72%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =# R #/7E5  8.72%
WING LUNG BANK DEPOSITS sk[#£81717 3% 8.70%
CHONG HING BANK DEPOSITS &IE481777 5% 8.67%
DAH SING BANK DEPOSITS A1 717K 6.37%

Commentary =

* Hong Kong’s official foreign currency reserve assets amounted to US$419.2 billion at the end of September 2017.

o Inflation in Hong Kong moderated during the quarter, with the composite headline CPI inflation dropping to 1.4%
in September, down from 1.9% in June.

* We expect the HKD to remain under pressure in the medium term as long as the interest rate gap between the USD
and HKD remains wide. HKD government yields could continue to trend higher in light of further interest rate hikes
by the Federal Reserve.

e HE2017FIAKE  BENEAINERBSERS192EET °
o BEGAHBDEEBRENERMN -
o FHIHE - R

B - EREHBERE SN - BrEFREEREEEES -

H6AM1.9% T EEI AN 1.4% °
BRITMABTZMNFRZEDARK - ZRABBBLTOHAR




Accumulation Fund?®

BEA (Industry Sch

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide capital growth to members by investing in a FLf"]‘d Size E;éﬁé_ﬁ 1 349.08
globally diversified manner. Million (HKS) EEE ;E;:)
R TR O R . e . Launch Date B = 1/4/2017
EBREARRE - ARARRERME « | .

NAV per unit (HK$) 105747

BEMAEFEGETL)

[Fund Descriptor £ & 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)
BEEEES —RH — KBS 65% RARESHNER

BES (PIIRERE)

Latest Fund Expense Ratio®

B A SRS R °
JPY Bonds HEI&E% 5.7%

Other Bonds HAbfES 5.2%
Cash & Others’ & R EM" 3.1%
HK Equities ZERRE 1.7%

(Portfolio Allocation™ & #& 746 ° )

Cash & Others*

Equity B 60.9% Bond 8% 36.0% g itee 3.1%

J - NIA 7

EUR Bonds B\ &% 9.7%

USD Bonds E7tfE% 15.4%

Other Equities EHA%E 3.7%

Japanese Equities BZARRE 4.2% — US Equities EEIIRE 38.7%

European Equities BUMRE 12.6%

Commentary #F&#

* We kept a positive stance on equities during the third quarter of 2017.

* We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot” suggests policy-makers
expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise” policy.

¢ In the eurozone, Purchasing Managers’ Indices across the bloc rose in September following robust gains in output, orders, and employment
growth in both manufacturing and services. This positive data sets the scene for the European Central Bank's decision to ease off quantitative
easing, which has announced in end October.

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s attempt to develop a nuclear
weapon capable of striking the continental U.S. These sanctions ban exports of textiles and place a cap on sales of crude oil and refined
petroleum. Despite escalating tensions, the South Korean market performed well in September and economic indicators remain strong.

* The rebound of economic activity in the U.S. and E.U. has provided the conditions for central banks to normalise interest rates and reduce
balance sheets on a gradual basis, which may cause some short-term volatility for global bonds and currencies. North Asia‘’s heightened
geopolitical risk will continue to pose some uncertainties in the medium term. However, the global bond market will continue to be supported
by 1) moderate interest rates, 2) improved economic strength in both developed and emerging markets, and 3) the accommodative stance of
most policy makers.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Fund Risk Indicators' Z& Bk EL'
Annualised Standard Deviation & E {242 © N/A i A

Fund Performance Information®® 4 5 IR & #*

Annualised Return £ Bl
1Year ~ 3Years  5Years 10 Years Since Launch
1% 3 5% 10F ERE
This Fund A4 (a) NAZTER NATER NATER NATER NATER
Reference Portolio 2EH &4 (b) NATER NATER NATER NATER NATNER
i 9 9
(,?e'fféi?;fge ﬁf;ts(%,ﬁ(gg) NATER NATER NATES NATER NATER
Cumulative Return 2T&E%HR
1Year ~ 3Years 5Years 10Years Since Launch
15 3 56 10 KL
This Fund A& NATER NATER NATER NATER 5.75%
Reference Portiolio 2 &4 NATER NATER NATER NATER 5.96%

Calendar Year Return® /&4 E1$R>
2009 2010 2011 2012 2013 2014 2015 2016
NATES NATER NATER NATER NATER NATER NATER NATER
Top 10 Portfolio Holdings & #HA& N+ A& E

Year to Date
FNES

NATER

FACEBOOK INC 1.21%
PHILIP MORRIS INTERNATIONAL INC 1.17%
ALPHABET INC 1.15%
HOME DEPOT INC 1.12%
JPMORGAN CHASE & CO 1.04%
THERMO FISHER SCIENTIFIC INC 1.02%
BIOGEN INC 1.01%
US TREASURY 2.375% 15/05/2027 0.99%
VISA INC 0.98%
DANAHER CORPORATION 0.98%

© 2017 E3F - FARIHREOTEmEE o

. ﬁf?ﬁﬁﬁ%ﬁ%ﬁ@%@?@%&@ Bt 8 3 B AR B9 M FRB) (“dlot plot”) R B
NRATHB R BOR - RFETAIN 2018 A 3R MEHE - B
E-AEE??E HEELENIRISEMES - STERGERY LTIOER T - RARBEIE
it o] ﬂﬂ):ﬂ EEE‘]%%@%@FHE%,)H%rﬂ:s@i\ﬁﬂE‘]M#%ﬁizk% R

H“ ?%ﬁﬁ@ TEEQE‘] RO - A B E R RIZAEAEEREA
PR o ELHI R BERIEAR N O M&B 18 65 5t AR BR A e T 3
o BEZRABIOR - MEDHBRIARARY - MEREREIHRY -

o X REBAMEEEERE - BRITIRCIE TSR E B RERNGIT - ATaeE
?ﬁlifiﬂa%&h‘%ﬂjiﬁﬂﬁﬁb&ﬁ ISR MEEURRBITR - TEIME S RES
RTHAAEE - A - WIREF TS EEHEZIN)RANNEE  2)ERFRTHR
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FERRESERERANENEZREH N
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R

BEA (Industry Sch

e) Age 65 Plus Fund®

113518 65mEER

(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size H&EEME

To provide capital growth to members by investing in a . e . 1 67.34
globally diversified manner. Million (HKS) i: gi;t)
[ 5 s L h Dat 8 1/4/2017
EBEROMISE - AREERANER « auneh ate
NAV per unit (HK$) £ 102892
BEMEEFE(CET) ’

(Fund Descriptor £ & $gA i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

BEEEES — B — &K% 25% RABRB SN
BES (PIIRHRE)

Latest Fund Expense Ratio®
BTN E SRS R

(Portfolio Allocation™ #&#& 76 )

Cash & Others*

Equity 583 20.2% Bond &% 74.9% B R 4.9%

J : N/A TNER

Other Equities EALREE 1.2%

Japanese Equities HZAREZE 1.4%

European Equities BUMIRE 4.2% USD Bonds Z7t (5% 32.0%

US Equities EBIIRE 12.8%

HK Equities &BRE 0.6%
Cash & Others” & R EM" 4.9%

Other Bonds E &% 10.9%
JPY Bonds BEIES 11.8%

Commentary =

* We kept a positive stance on equities during the third quarter of 2017.

¢ We have changed our stance on the U.S. market to positive. The Federal Reserve’s most recently published “dot plot” suggests policy-makers
expect there to be three additional rate hikes in 2018 as the central bank continues to ‘normalise’ policy.

o In the eurozone, Purchasing Managers Indices across the bloc rose in September following robust gains in output, orders, and employment
growth in both manufacturing and services. This positive data sets the scene for the European Central Bank’s decision to ease off quantitative
easing, which has announced in end October.

* The United Nations Security Council passed another raft of sanctions against North Korea to censure the regime’s attempt to develop a nuclear
weapon capable of striking the continental U.S. These sanctions ban exports of textiles and place a cap on sales ofcrude oil and refined
petroleum. Despite escalating tensions, the South Korean market performed well in September and economic indicators remain strong.

 The rebound o?econom\c activity in the USS. and E.U. has provided the conditions for central banks to normalise interest rates and reduce
balance sheets on a gradual basis, which may cause some short-term volatility for global bonds and currencies. North Asia’s heightened
geopolitical risk will continue to pose some uncertainties in the medium term. However, the global bond market will continue to be supported
by 1) moderate interest rates, 2) improved economic strength in both developed and emerging markets, and 3) the accommodative stance of
most policy makers.

EUR Bonds BZ &% 20.2%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E£ g Zs
Annualised Standard Deviation & E1E%2 « N/A TEA

Fund Performance Information® B4 7R37 & #1*

Annualised Return 5 B}

1Year ~ 3Years  5Years 10 Years Since Launch
i 3 5% 10% BRI

This Fund A4 (a) NATER NATER NATER NATER NATER
Reference Portolio 2Z % &4 (b) NATEA NATER NATER NATER NATER

Difference’ £&° (a) - (o) . i e - "
(percentage ponls E4%) NATER NATER NATER NATER NATER

Cumulative Return 2F&[E1%;

1Year  3Years  5Years 10 Years Since Launch

15 3 5% 10% BRIE

This Fund A && NATER NATER NATER NATER 2.89%

Reference Portiolio 2% R4 NATER NATER NATER NATER 2.28%

Calendar Year Return® &4 [E147*

2009 2010 2011 2012 2013 2014 2015 2016 Y?’}%ﬂg‘e

NATER NATER NATER NATER NATER NATER NATER NATER  NATER

Top 10 Portfolio Holdings & & 4A& N+ KEE

US TREASURY 2.375% 15/05/2027 2.06%
UK GOVT 1.50% 22/07/2026 1.60%
FRANCE GOVT 2.25% 25/05/2024 1.42%
SPGB 1.60% 30/04/2025 1.30%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.29%
COSCO 4.00% 03/12/2022 1.23%
GERMANY GOVT 0.25% 15/02/2027 1.22%
US TREASURY 0.00% 14/12/2017 1.16%
JAPAN GOVT 1.80% 20/06/2031 1.13%
SPAIN GOVT 1.50% 30/04/2027 1.11%

© 20175 3%F - HMGIHRRNEMER o

o RMYXATSMNEEEBIEME © BRI AAMAF KR ("dot plot”) AR + B
RRITFENERL)BER - RRERAR 2018 FEE 3RMEEE -

BTER T E EE%&EE%%E’UE%\ BEDSS S s ﬂEﬂF AT - B AREEE
ANIEBH A L7 o EEAAEER IR ABONRTTIR UG FIE0 R0 R B TR -

WELR10 AESH -

BERRRE AR — R G EER  ARAHERARGEENTEEEIIA
FERAZR o B h B RIS RS R QAL - b %gﬁﬁﬂhﬁEﬁ¥ﬂ
B BEZRB/AER  MEMBRIARARE - RISERET &
%l&@ﬁmwméﬁ&ﬁ E%ﬂﬁh%ﬁEME‘E%Wﬁﬁim - AJgeE
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RERITERAE BT A REIRTT (558) BRAA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

EHRR  REBEREEBRERAR - Wikt (558) ARAR MEM

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
E¢RBIECRAFEREZERT  SBEERBEHEZESHEERR - BEIFIRABRETH -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BOESVERRLARNKRERERLE  HE2INEERBTEN -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMEESRRIW1F - ZELBFLRG AL R EZEFFETH -

3 The Fund Expense Ratio ("FER") is up to 31 March, 2017. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.
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4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
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6. Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members' account by way of un|t deduct|onA BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges.
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7. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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8. Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
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9. For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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10. Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. The 1° quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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