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As of B = 30/6/2017

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by
Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your
investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF)
Master Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal
illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme offering
document or consult your trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust
Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if
you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account
your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Master
Trust Scheme.
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BEA (MPF) Growth Fund His (e iERES

: : > X [T ; ; 1 i Em =1
(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators’ 2% B %50
y Al li Deviati i : 8.97%
To achieve long term capital appreciation within a Fund Size E&&EE 348513 eldaneaPeyiation 58 _;22% ? . 2
controlled risk-return framework through investing mainly Million (HK$) B& (Bx) ~ Fund Performance Information®® 2 & 538 & £
in glqt?al equities with sgme exposure in global debt Launch Dat§ Hed BE  1/12/2000 Annualised Return 2 ZE1%R
securities / money market instruments. NAV per unit (HK$) -
. . N - o e o e o 2o (e — - 20.0474 1 Year 3 Years 5 Years 10 Years  Since Launch
BAULRBRALANE - Ef?iti&éziiﬁa SEUHAEFEET) e e e o gl
?1;22211;?&@&&1 REBHEN  BEAKE EoRIET 12.67% 2.52% 5.82% 1.97% 4.28%
BRI - ' SAET T
(Fund Descriptor iﬁx\i%mL) Cumulative Return BB
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
. T In g A g T RAKERS — B — 5% 0% RRE 14F 3% 54 104 ERAE:
(POI’thlIO Allocation Xé"‘ =7 ﬁﬁ J 12.67% 7.76% 32.711% 21.54% 100.47%
-3
) Cash & Others" Latest Fund Expense Ratio” | | Calendar Year Return® /&4 3™
k% 75.59 .09 2.59 =, :1.43%
Equity iR 75.5% Bond &% 22.0% Bopep 25% EFERRE S B ok ° b o
2009 2010 2011 2012 @ 2013 2014 2015 @ 2016 Date/\
Cash & Others® B& R H ' 2.5% FNES
Other Bonds EfbfE% 3.1% | 28.98% 7.61% -10.98% 12.73% 11.25% 0.72% -4.07% 1.94% 11.48%
JPY Bonds HEIE% 2.6% HK Equities BB 24.7% i i LR 4 A %
EUR Bonds B, 467 Top 10 Portfolio Holdings & #H& N+ A& E
TENCENT HOLDINGS LTD R 2% 2.72%
USD Bonds E7LfE# 11.2% AIA GROUP LTD & R 2.00%
HSBC HOLDINGS PLC JEZZ[& 1.51%
HKD Bonds #7t{E% 0.5% CHINA CONSTRUCTION BANK CORPORATION - H FREIFERRT-H  1.49%
SAMSUNG ELECTRONICS CO LTD 0.96%
Other Equities A& 9.7% US Equities EBIER 16.9% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/£1A8ERENE  0.77%
BOC HK (HOLDINGS) LTD iR &% 0.70%
‘- Ao E= o CHINA MOBILE LTD HEI##) 0.69%
Japanese Equities FIZRHR 9.8% European Equities BUMNAYZE 14.4% ICBC - H B T 254847 - H 0.66%
Commentary T PING AN INSURANCE - H I EF 2R - H 0.66%
* We kept a positive stance on equities during the second quarter of 2017. © 2017 F %2 PR SR SR FE AR -

 We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into o 3 {f§ % B #] samhiy . Eﬂsﬁﬂéuéﬁﬁ ﬂ
Russia’s manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team. 53

Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president AR Al SRR EAASHE  RIESS i
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming increasingly small. LA b LR BE o
* Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party and a weak o 7E/AE SR EEHNEAT  BRETERRRG A8
campaign by the prime minister, Theresa May. The government is now in a minority and relfant on votes from a small Northern Ireland party to Kieh B o B ANKBEILE RE R/ N ES
execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue BER KA PERIEEFENOME - B
that May has lost her mandate to pursue a "hard Brexit". R
* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline. o ¥ 3% %0.3%
While the government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing 3ATH S8 RER
financial risk amid the current environment of record low interest rates. EBB
* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the o EE IR RIkME
pace of interest rate normalisation by the Federal Reserve (“Fed”) and European countries, continued political headlines in U.S. and various E.U. @HER (%7254
countries, and unexpected geopolitical risks in the Middle East. Global bond market volatility may increase when the Fed or European central ELio]Ee] SEUAR
banks become more hawkish, or if geopolitical risks intensify. 2HE ik - R

BEA (MPF) Balanced Fund Rt (efEe) EES

; o i i el
(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' £ #1552
Annualised Standard Deviation FZ1%#% : 6.80%

To achieve a stable rate of return with an opportunity Fund Size ~EGEEE 1.769.02 . S
for capital appreciation through a balanced weighting Million (HKS) &#& (&) ' Fund Performance Information®® & &KIRE R
f investment: lobal equiti d debt ities. Launch Date #HiHE : 1/12/2000
? Tnves mirj ° \nAgc? a:qu!??jna ? j?cil |e\3 NAV per unit (HK$) Annualised Return 4 [ 6]
E;@T?%éﬁ:‘ﬁlﬂﬁ;&ﬁ:m%  REREER S AEEE (R | 104168 1 Year 3 Years 5 Years 10 Years  Since Launch
2R RARMRHE A SERS - 14 3 56 106 B
PN 7.81% 2.07% 4.43% 2.12% 3.75%
i S IEAR I
(Fund Descriptor gfﬁfw:—_ﬁELj T
Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
. T ALR G A A [ 1] BAAERAS — B — 5% 60% RRE 148 3 S 104 BRI
(Portfollo Allocation” &l & 7 J 7.81% 6.34% 24.21% 23.30% 84.17%
.3
d 2 Cash & Others” Latest Fund Expense Ratio” | . Calendar Year Return® /& 4 [@] 45>
i) 0, 0, 0, R 1 1.38%
Equity 5% 54.5% Bond {77 41.4% o sppe 41% ‘ SRS & ° Year to

2009 2010 2011 2012 2013 2014 2015 2016 $I%]a‘tgeA
7
HK Equities EERZE 17.5%

21.73% 6.39% -7.30% 10.14% 7.24% 1.05% -325% 1.71% 8.97%
Top 10 Portfolio Holdings & & 44 N+ K& E

US Equities =EIEZ 12.2%
Cash & Others® Bi& R HA' 4.1%

e 0, ine BN PG o TENCENT HOLDINGS LTD BT A% 1.93%
Other Bonds Efthff% 5.9% European Equities BUMAEZE 10.3% AIA GROUP LTD /% 5515 AT
JPY Bonds HEIEH 4.9% CHINA CONSTRUCTION BANK CORPORATION - H R EIZ&EIT-H  1.04%
Japanese Equities HANRE 7.4% HSBC HOLDINGS PLC JE% A% 1.03%

Bl T (5 3 o, DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.79%

EUR Bonds BUZE 1% 8.8% Other Equities EAAE 7.1% US TREASURY 2.375% 15/05/2027 0.75%
R Y HKD Bonds B TES 0.9% GERMANY GOVT 0.25% 15/02/2027 0.74%

USD Bonds IL{f% 20.9% UK GOVT 1.50% 22/07/2026 0.74%
SAMSUNG ELECTRONICS CO LTD 0.71%

Commentary EEFEﬁ OCBC 4.00% 15/10/2024 0.65%

* We kept a positive stance on equities during the second quarter of 2017. © 2017 FE 2%  HMERFURENEHMAER o

* We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into o 3 1= H A eE Al - = B A
Russia’s manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump's campaign team. BIF2016 FRFIER - PR j fH
Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president Bl SEEB PR A BB RS =3
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming increasingly small. B EER R A]

* Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party and a weak o B R E AR STEBFRG AR
campaign by the prime minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to TR R S AT - B BENOEEZE
execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue BER - 55 REE BRI ELEE YNV
that May has lost her mandate to pursue a " hard Brexit". KEFHERE &

« Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline. o I EE B A A 2017 3% REEFISTE T - BERGR
While the government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing NIERE - B AR ACERL CEAERT - AREM
financial risk amid the current environment of record low interest rates. EIEHEE

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the e JElEEtij] RIKE - B
pace of interest rate normalisation by the Federal Reserve (“Fed”) and European countries, continued political headlines in U.S. and various E.U. BiEER]) MR #
countries, and unexpected geopolitical risks in the Middle East. Global bond market volatility may increase when the Fed or European central 5 EL MR 51
banks become more hawkish, or if geopolitical risks intensify. = R - S el




BEA (MPF) Stable Fund

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size HE&&EME .
Million (HK$) B& (B7T)
Launch Date #: A E : 1/12/2000
NAV per unit (HK$)

BEMEEFECET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBREKREVRERESFTERBD L EREN BT
5 RIREBESRNEEBMERRE - UEHBENER
BERRIRTERE  RESMRHE TREEAIEEES -

1,815.69

+17.3310

(Fund Descriptor 4 $aA it |

Mixed Assets Fund — Global — Maximum 40% in equities
REEERS — BRI — BF 40% RIRRE

(Portfolio Allocation' #&#ME S ')

. ) Cash & Others” Latest Fund Expense Ratio® |
Equity x5 34.5% Bond 60.0% 5.5% N :1.33%
Ay 5% 54.5% Bona A 600% mamsiet °%% | | gin B 2w LLE °
Cash & Others® Bi& R H ' 5.5% HK Equities Z/&% % 10.3%
Other Bonds EAfEZ 9.2% US Equities £BIIRE 8.6%
JPY Bonds AEIE% 7.6% European Equities EUJIAEZE 6.3%

Japanese Equities BANE 4.8%

Other Equities AR 4.5%
— HKD Bonds /&7T{&E% 0.7%

EUR Bonds BiZE &% 13.6%

USD Bonds %:7tf&% 28.9%

Commentary #F&#

 \We kept a positive stance on equities during the second quarter of 2017.

¢ We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into
Russia’s manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team.
Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming increasingly small.

* Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party and a weak e

campaign by the prime minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to
execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue
that May has lost her mandate to pursue a "hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline. o

While the government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing
financial risk amid the current environment of record low interest rates.

e Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the o

pace of interest rate normalisation by the Federal Reserve (“Fed"”) and European countries, continued political headlines in U.S. and various E.U.
countries, and unexpected geopolitical risks in the Middle East. Global bond market volatility may increase when the Fed or European central
banks become more hawkish, or if geopolitical risks intensify.

R (Bfas) FRES

Fund Risk Indicators' &% @iz
Annualised Standard Deviation 4122 : 5.03%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 BKSZAE
2.81% 1.28% 2.88% 2.04% 3.37%
Cumulative Return 27F& =14
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 E)pava:
2.81% 3.90% 156.26% 22.34% 73.31%
Calendar Year Return® &4 3™
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNES
1653% 529% -3.77% 7.67% 362% 124% -3.12% 1.39% 6.46%

Top 10 Portfolio Holdings & #HA&N T A& E

US TREASURY 2.375% 15/05/2027 1.17%
GERMANY GOVT 0.25% 15/02/2027 1.15%
UK GOVT 1.50% 22/07/2026 1.15%
TENCENT HOLDINGS LTD =%k 1.15%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.10%
JAPAN GOVT 1.00% 20/12/2035 0.99%
SPAIN GOVT 1.60% 30/04/2025 0.91%
COSCO 4.00% 03/12/2022 0.90%
OCBC 4.00% 15/10/2024 0.88%
AIA GROUP LTD & #B4R K 0.83%
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BEA (MPF) Global Equity Fund

(Investment Objective & B2 |

(Fund Information %%ﬁﬂ)

Fund Size E2EEE
Millon (HKS) B (#7) 040
Launch Date # B - 4/1/2010
NAV per unit (HK$)
BEMEEFEET)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
BRAEHBEAREHS  THELBLEREZRE
%/ E¥NE ERYPREEAZEREER  REARK
BIRURIIEAEE -

+14.2350

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Global
BEES — R

(Portfolio Allocation™ & &4A& H# )

: Cash & Others’ Latest Fund Expense Ratio® | |
E S 96.39 3.79 = $1.27%
= % menapt 7% ‘ i T v
Cash & Others® 314 & 2" 3.7%
Other Equities E A& 3.1%
Asian (ex Japan & HK) Equities
DM - BBBRINKEE 1.8%
HK Equities R 2.9%
US Equities ZBIIZE 61.9%

Japanese Equities BABRE 6.2%

European Equities BUMAEE 20.4%

Commentary #F&#

¢ Former FBI director James Comey testified to a senate panel on the FBI investigation into Russia‘s manipulation of the 2016
presidential election and the alleged involvement of numerous members of President Trump's campaign team. Comey’s testimony
gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming
increasingly small.

* Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party
and a weak campaign by the prime minister, Theresa May. The government is now in a minority and reliant on votes from a small
Northern Ireland party to execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of
its Brexit negotiations. Many now argue that May has lost her mandate to pursue a “hard Brexit".

o Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive
quarterly decline. While the government reduced stamp duties in March, officials reiterated that controlling property prices is an
important part of managing financial risk amid the current environment of record low interest rates.

67

5% ) REBEE

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation 2% : 9.50%
Fund Performance Information® £ 4 &I &£}

Annualised Return [ [B13§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 Elhava:
14.10% 4.71% 8.51% N/A TNE 4.83%
Cumulative Return 27& @3
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 Elpava:
14.10% 14.79% 50.45% N/A N iE 42.35%
Calendar Year Return® /&4 235>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FNES
NATER 3.22% -12.35% 12.23% 18.75% 0.82%  1.08% 3.87% 11.55%

Top 10 Portfolio Holdings & & 44 N+ K& E

FACEBOOK INC 1.78%
JPMORGAN CHASE & CO 1.77%
HOME DEPOT INC 1.72%
ALPHABET INC CLASS C 1.61%
PHILIP MORRIS INTERNATIONAL INC 1.48%
APPLE INC 1.42%
VISA INC 1.35%
UNITEDHEALTH GROUP INCORPORATED 1.35%
ROCHE HOLDING AG 1.30%
BERKSHIRE HATHAWAY 1.30%

AAAERBRREKEE2ERAS/ ME - SERENIRIE2016 FAFE
B PURBESEALREBBK B S B2 ENRAEEE - FOROHARER
FEEPUE S B SR BE R A A S HE - RIEAL o BRI E N - A58
T PN T Bt ELAT A BUR 69 T B M ARUE o
ERAESESHREEXRMO I EEHFETHOBRT - BERTERAT
e AMAER AR SHHE - AL EURBAT o B ATKEILE BM R/ K
BEHNOBEZBAER - S KEEAEHAREOBRBHAPERIEEHEN
I8 - BEHD ARANBME LR EFIBHE 1) E 84 -

K EEERN 2017 FE2FTTHK03% EEEF15FTE K -EE
B 3 A TREER - BUSE B 2SI SR ERE Bk AR RIE 1S
R FEEMEEERERSRERNEZES -




BEA (MPF) European Equity Fund

5% ) BUMAR

(Investment Objective & B1Z |

(Fund Information 4 &%} )

Fund Size H&H&EME
Million (HK$) B & (#7t)
Launch Date #H B : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European

: 86.62

and other debt securities / money market instruments. NAV per unit (HK$) 19,2804
BBEEUBMRBARENS  TEOBHERARN  SEUAREEGET) T

REMES BT EXPRERIERHERN - &
BRKRERMEMEARREE -

(Fund Descriptor 4 $aA it |

Equity Fund — Europe
REES — BN

((Portfolio Allocation' #&#E 51 )

; Cash & Others* Latest Fund Expense Ratio®
Equity 5 96.5% 3.5% N 1.84%
i’ ° o REREE O ‘ BT RS RIS %

United Kingdom % 21.8%

Germany 12E 18.1%

Cash & Others* & K H M 3.5%
Spain FIEF 2.7%

Belgium ELFIE 2.7% ;
Netherlands i3 4.7%
Denmark f}2 4.7%
Italy BAH 5.7%

Other Equities H A% 6.9%

Sweden IRE 7.7%

Commentary #F&#

 Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the
Labour Party and a weak campaign by the prime minister, Theresa May. The government is now in a minority and
reliant on votes from a small Northern Ireland party to execute its agenda. This leaves Britain in a much weaker
negotiating position for the imminent start of its Brexit negotiations. Many now argue that May has lost her
mandate to pursue a “hard Brexit"”.

France JAE 10.9%

Switzerland ¥ 10.6%

o Inflation in the U.K. registered a 2.9% year-on-year increase in May, the highest rate of change since 2013. The
weaker British pound is helping to end a period of low inflation.

Fund Risk Indicators' & g iZs

Annualised Standard Deviation 124 : 11.70%

Fund Performance Information® &4 &3 E#1*
Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
19.16% 2.19% 8.45% N/A T 2.78%
Cumulative Return 27F& B4
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 S ava:
19.16% 6.72% 50.00% N/A TE B 22.80%
Calendar Year Return® /&4 3™
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FES
NATER -7.74% -14.81% 1860% 21.35% -6.92% 1.90% 1.47% 12.80%
Top 10 Portfolio Holdings & #H& N+ A& E
ROCHE HOLDING AG 2.67%
BAYER AG 2.60%
NOVO NORDISK 2.43%
BRITISH AMERICAN TOBACCO 2.37%
SIEMENS AG 1.99%
BASF SE 1.66%
RECKITT BENCKISER GROUP 1.63%
LINDE AG 1.49%
E.ON SE 1.45%
VOLKSWAGEN AG 1.44%

c EAEBERLHREEXBRMOTRBHZEHNERT - HERTEBA
R6AMKERERAEZHFHFT - kAL EIRBAT « B ATKEILE @M e/ K
BN LOEEEBIBER - B RELABRBRNBREBAAPERIEEHEN
IE - BRTZARAXEMELREFRMERR ] OEEH -

e 57 HEUBIRIZT EF2.9% 22013 FLARES - BIBMEEFHERK
EARAEEY o

BEA (MPF) Nor

5% ) LXRBEES

(Investment Objective & B2 | (Fund Information & &)

Fund Size E&EEME
Million (HK$) B (B7T) 119.98
Launch Date #E A H « 31/1/2012
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities/money
market instruments.

BREERENIEERSE AN L BRERIEERE
fhfE%  EM¥TIBRETR ERPEEHEIEEHE
N RERKRERMHREARIEE -

$16.3192

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

(Portfolio Allocation™ & &4A& H# )

3
North American Equity Cash & Others* Latest Fund Expense Ratio” | 1.04%
LERE TT% mepaw 2% ‘ sorsmEemLLE: |

Information Technology &&llEHE 21.7%

Cash & Others’ & K HA* 2.3%
Telecommunication Services RS 2.1%
Materials EHE 2.8%
Real Estate EHhE 2.9%

Utilities 2% 3.1%

Energy 82)% 5.9%

— Financials £t 14.2%

Health Care f2FF£1E 14.2%
Consumer Staples % H B % 8.8%

Consumer Discretionary

Industrials T% 10.0% SENERBR 12.0%

Commentary #F&#

o Former FBI director James Comey testified to a senate panel on the FBI investigation into Russia’s manipulation of
the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign
team. Comey’s testimony gave impetus for the special counsel appointed by the justice department to widen the
investigation to include the president himself. With yet another distraction, the probability of Trump implementing
his economic agenda this year is becoming increasingly small.

o After a brief Sino-U.S. honeymoon following the one-on-one conference between presidents Trump and Xi Jinping
in April, Trump once again expressed disappointment with China’s contribution to halting the progress of North
Korea's nuclear missile programme. Political risk is back and will be something to monitor closely.

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation 1242 : 10.04%
Fund Performance Information® £ 4 &I &K1

Annualised Return [ 6135

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 Elhava:
15.74% 7.45% 11.30% N/A TNE 9.46%
Cumulative Return 2F&[E15%
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104F Elpava:
15.74% 24.06% 70.79% N/A N iE A 63.19%
Calendar Year Return® /& 4 [@] 45>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
nz5
NATER NATER NATHERE -1.40% 26.32% 10.81% -0.54% 9.74%  8.32%

Top 10 Portfolio Holdings & & 44 N+ K& E

APPLE INC 3.53%
MICROSOFT CORP 2.50%
AMAZON.COM INC 1.81%
FACEBOOK INC 1.68%
JOHNSON & JOHNSON 1.68%
EXXON MOBIL CORP 1.61%
JPMORGAN CHASE & CO 1.53%
BERKSHIRE HATHAWAY 1.51%
ALPHABET INC CLASS A 1.30%
ALPHABET INC CLASS C 1.28%

e B AAERBREICKHFELERAE/E - RERRIZ2016 FRME
2 URREEHEFEBRKE SRS ENRBEIER - ROKNHRFARER
EBPIEGHEIBMBARSHE  BEER - ENINRELEL - 58
E AN B AR I TR 0 AT BE 1M LAGHLE

s EXEASHMERTERRIFEEAV4AEBEARK  PRECEEYEEA
o Btk BEAE MR RE P BB S TTREN S NRIIKE -
BUARMBE - MEREHREBINIR
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BEA (MPF) Asian Equity Fund

(Investment Objective & B1Z |

FRap (BIEE) 527)

Fund Risk Indicators' &% @iz
Annualised Standard Deviation 4 S22 : 13.84%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4F[Z B3}

REED

(Fund Information 4 &%} )

Fund Size H&EEME
Million (HK$) & & (#7T)
Launch Date # i HE : 1/9/2005
NAV per unit (HK$)

To achieve long term capital appreciation within a - 887.41
controlled risk-return framework through investing mainly '
in Asian ex-Japan equities, with some exposure in debt

securities / money market instruments.

o s e e — - 21.6534 1 Year 3 Years 5 Years 10 Years  Since Launch
EBEERERTH (AARIN) BRE - k¥sLERE  SEUAEFECET) pp e e (e Lol
WEF/ E¥TERETR  ERYRERAIEEEENR - 20.60% 377% 6.66% 2.549% 6.75%
RERRERURAENIEE - ] HAe xRt i : : : -
(Fund Descriptor iﬁx\i%mﬁi) A ———
Equity Fund — Asia ex Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
- - ‘ = — T 21N 14 3F 5% 104 E)pava:
(POI’th“O A||OCatIOﬂH ﬁé?ﬁé\ﬁ%ﬂ) RS TR 20.60% 11.74% 38.04% 28.57% 116.53%
Asian ex-Japan EqQuity o o, Cash & Others® 3.0% Latest Fund Expense Ratio® . 1.48% Calendar Year Return® [&4 B35
T (BABSN BE 70V mepmmt OO BTN ESMS R ® ' Yearto
2009 B2010 W2011 B2012 B2013 W2014 B2015 R2016 Date/\
Cash & Others® B& R H ' 3.0% FNES
66.77% 13.99% -18.71% 21.31% 277% 323% -9.72% 287% 21.86%

Philippines SE2E 1.4%
Thailand 2= 2.4%
Singapore # N 2.5%

China 1l 26.8% Top 10 Portfolio Holdings #8484 R+ A&

Malaysia &2PE25 2.8% SAMSUNG ELECTRONICS CO LTD 7.81%

Indonesia EI/E, 3.3% TENCENT HOLDINGS LTD &2 6.15%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A& EREE  5.20%

Taiwan &% 12.7% —— South Korea F% 17.7% AlA GROUP LTD A 4RI _ 3.70%

CHINA CONSTRUCTION BANK CORPORATION - H Bl &R1T -H  3.10%

HON HAI PRECISION INDUSTRY CO LTD &/ 15% L% 2.68%

) SAMSUNG BIOLOGICS CO 2.19%

India HIfE 13.1% Hong Kong &% 14.3% WYNN MACAU X FiEF 1.72%

CHINA MERCHANTS BANK - H B $R1T - H 1.58%

OVERSEA-CHINESE BANKING CORP {54847 1.53%

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth
consecutive quarterly decline. While the government reduced stamp duties in March, officials reiterated that
controlling property prices is an important part of managing financial risk amid the current environment of record
low interest rates.

I E I EBER 2017 FE2F TE0.3% REBEEISFE LK - &E
BAFR 3 A TENER - BB RERERRE S RKENE RS RKELIAE
AT BREHERRERHSREARNERS -
KBI0FREHEER NER6ABFRERZEIEE A LREHR
(IGST)) - GSTR—AMBEMNHE - UHFTMARSN12EAME - BB
—EESBNEEBERA—BE-—BRTS - SR EREHATIEHRME
B BERERRAA SR EAAER -

* After more than a decade of debate and preparation, India introduced a national Goods and Services Tax (“GST")
at midnight on 30" June. The GST will replace more than a dozen local levies with a simple charge, helping to unify
India’s fragmented economy into a single national market. There may be disruptions in the short term, but the GST

will have very positive results in the long term.

BEA (MPF) Greater China Equity Fund

Rap (BIEE) APEREES

(Investment Objective & B2 |

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").

BRIERANEAPER (BEPEARANEA (PE)  BEEH
THE  RFFHTRERGE) EMEREERHE - RERRER
B MEASEIEARL T BRAREZ ARMLETES ([KPE
BEF]) ERYPEERZELEEN  AREERERPENEE -

(Portfolio Allocation™ & &4A& H# )

Greater China Equity Cash & Others®
= 96.5% BaREM 3.5%

Cash & Others® B1& R HAt* 3.5%

Materials [RF £ 0.9%

Health Care {2432 1.0%

Consumer Staples M7 HE® 1.6%

Energy 82)R 3.0%

Telecommunication Services BaLARES 3.0%

Utilites A =% 3.8%
Industrials T3 7.6%

Real Estate BH#E 8.1%
Consumer Discretionary 3E/ T HE R 8.9%

Commentary #F&#

(Fund Information %%ﬁﬂ)

Fund Size E&&EME
Million (HK$) A& ()
Launch Date #tEHE : 1/12/2006
NAV per unit (HK$)

BEMEEMECET)

1,263.56

$16.7112

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio®

SRHMOESEShES |

Financials €& 29.5%

Information Technology
BFBHE 29.1%

e China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May
decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second
half should be mild.

¢ As part of their focus on deleveraging, Chinese authorities tightened bank lending to financial conglomerates.
In defiance of capital controls, these groups have made headlines in recent years with high profile overseas
acquisitions, including in the Hong Kong property. The risk their opaque financial structures pose to China’s financial
stability has apparently become too big to ignore.

* Taiwan'’s central bank kept interest rates at a six-year low of 1.375%. Despite the country’s economy showing
strength, inflation is weak and there are fears that the currency has over-appreciated.

Fund Risk Indicators' &% EMiZ:2"
Annualised Standard Deviation F[E1Z% % : 16.63%
Fund Performance Information® £ 4 &I &K1

Annualised Return [ [B13§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 Ehava:
23.13% 4.62% 8.12% 2.77% 4.97%
Cumulative Return 27& @3
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 Elpava:
23.13% 14.53% 47.74% 31.41% 67.11%
Calendar Year Return® /&4 235>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
nz5
60.70% 12.62% -22.75% 20.52% 10.95% 2.93% -7.12% 0.44% 20.27%

Top 10 Portfolio Holdings & & 44 N+ K& E

TENCENT HOLDINGS LTD fé&f2ehs 9.40%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2i&8 BRiaE  7.49%
AIA GROUP LTD & R 6.27%
CHINA CONSTRUCTION BANK CORPORATION - H Bl :&R1T-H  3.93%
HON HAI PRECISION INDUSTRY CO LTD #/G45% T % 3.66%
PING AN INSURANCE - H R BF 2 (R - H 2.45%
LARGAN PRECISION CO A #.2% 2.37%
ICBC - H Bl TRR1T - H 2.37%
WYNN MACAU K FI3RPS 2.33%
BOC HK (HOLDINGS) LTD &% 2.20%

67 PEREBAIR ABBERGE1T  B2017TFE2EMIER - HULRE
B E MR AR FIRITEER(L - 5 AM2 IR SR FER9.6% @ =H 1997
FRDERE - FARY  BUERBRTTELAER 2017 F ¥ FELRY
T FE B ERREERRIN -

s FREFUERITERETERAGALE  MEAKRBELBREN 85 - B
TR B AR  ELREELFZBIMIE - RREEERME  RARF
18 E AR - ELMRXRATEANSAAR  HPESRBEERNAR

o BEBRITHITEEN1.375%H 6 F R - BESBLBRRBYLE - BE
RIDAEDR - WREEE®BETE -




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z | (Fund Information 4 &%} ) Fund Risk Indicators' 2 & B kiR

. Al lised Standard Deviation FREE  12.74%
To achieve long term capital appreciation within a Fund Size E&EEE il FREEE -

L s e —n - 1494 . SR
controlled risk-return framework through investing mainly Million (HK$) B& (%7t) Fund Performance Information® &4 &3 E#1*
inJ ities. o
|.n ‘apa;eie‘equ ies - ‘ i I IIZIaAu\Tch Dat? TH'&:j HH3 - 1/12/2006 Annualised Return 4/ B2
ﬁf‘gi’{fXQSﬁf RABRR  ERDRERZERBERN ~D1\E?§rg;(@(§l*) : 7.6736 1 Year 3 Years 5 Years 10 Years  Since Launch
BERPEREE - SEMRE eIt 14 3F 54 104F BKSZAE
proN T 18.18% 3.37% 9.09% -3.16% -2.47%
i & FEAV R
(Fund Descriptor 4 $aA it | Cumulative Return BB
Equity Fund — Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
’ T IR 4 A A e 11 BREES —BA il 3% 5% 104 BRI
(Portfoho Allocation" EE# & 51 ) 18.18% 10.45% 54.51% -27.47% | -23.26%
8 4 ind 2o 2b
Japan Equiy o739 Cashd ghi‘“ ) I_Ea\test FundAExpensewRaatlo - 184% Calendar Year Return® /&4 [E15%
X i B Eﬁ}ﬁgﬁﬁ"]%iﬁﬂitb%— 2000 B2010 W2011 W2012 B2013 W2014 B2015 R2016 YSG;[O
Cash & Others® & R EAM" 2.7% fﬁ}i{’%\
Energy 8578 0.7% — Consumer Discretionary -0.03% 529% -17.63% 10.13% 35.46% -2.55% 6.44% -4.08% 8.53%
Utilities ZFEZ 1.4% BEEES 20.2% . : P >
Real Estate EHbm 3.6% LT RRG 202% Top 10 Portfolio Holdings #&&#& A+ KEE
Consumer Staples %EEE® 6.1% . TOYOTA MOTOR CORP 4.66%
) Industrials T% 16.9% SOFTBANK CORP 3.97%
Health Care f2FEi#E 6.5% MITSUBISHI UFJ FINANCIAL GROUP INC 2.61%
SUMITOMO MITSUI FINANCIAL GROUP INC 2.15%
Materials [R#E 7.4% BRIDGESTONE CORP 1.94%
. . . - KDDI CORPORATION 1.92%
Tel tion S o Y
e ecommunl(%a%?ﬁ;r\;ﬁiz Financials €&t 14.5% NIDEC CORPORATION 1.74%
. SRAD T CANON INC 1.62%
Information Technology E&EHE 12.6% NTT DOCOMO INC 157%

Commentary Engﬁ HONDA MOTOR CO LTD 1.56%

e Japan’s economy grew at 2.2% in the first quarter of 2017, its fifth consecutive quarter of growth and the longest o HZARAER 2017 EE1ZE FF2.2% - REELSEEE LA - MR 10FE
consecutive streak in a decade. This has improved the outlook for corporate earnings. BEHRROAZ - ELLERFARRSE -

BEA (MPF) Hong Kong Equity Fund

(Investment Objective & B2 | (Fund Information & &) Fund Risk Indicators' £ E% 7’

Annualised Standard Deviation F/S12%2% : 17.76%

To achieve long term capital appreciation within a Fund Size ~HE&EEE 834.60 z T
controlled risk-return framework through investing Million (HK$) B & (&7t) : Fund Performance Information®® & K38 &K
mainly in Hong Kong equities, with some exposure in Launch Date #H HE] : 1/9/2005 -
debt securities / money market instruments. NAV per unit (HK$) 208123 Annualised Return 4 ZE15%
[, . e e A FEMNEESEET) T 1 Ye: 3 Yea 5 Years 10 Years Since Launch
BREERANEARE - REHLERENES /& SRMUARFE(ET) i = : !
. e e L 14 3 54F 105 E]p VA
BMBSRETA  ERDEEEIERHEN  BER P 7 G S P 55
BERBRRPERLE - (F nd Descriptor 4 ia# }++mj asll70 10 AT D470 .39%
u P SEARES T Cumulative Return 27& @3
Equity Fund — Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
’ T R R A A e 1 BREEE —FE 14 34 54F 104F Elpavs i)
(Portfolio Allocation” & 484 545 "] 22.37% 12.67% 36.90% 2847%  108.12%
3
Hong Kong Equity 96.8% Cash&Othe‘irs4 3.29 Latest Fund Expense Ratio” | . 1.30% Calendar Year Return® /&4 [@] 45>
BRRR : Re KA : %ﬁfﬁﬂﬁ"]gﬁﬁﬁﬁtt$ ° Year to
2009 2010 2011 2012 2013 2014 2015 2016 DateA
Materials BHE 0.9% Cash & Others* & R HM* 3.2% FNES
aterials jp M U.9% 56.74% 10.79% -20.98% 22.69% 4.80% 3.32% -7.51% -053% 17.84%
Health Care f2F#£2 09% — ’ i * ST 0 - ’ 8 ’
Consumer Staples & EE @ 1.6% B i i LR 48 A %
abeiiu-L Financials S 41.0% Top 10 Portfolio Holdings & &MA N+ AREE
. . AEE 8 O o TENCENT HOLDINGS LTD &R #ei% 9.35%
Consumer Discretionary 3EX4 T EE & 5.1% HSBC HOLDINGS PLC JE 2 721 7.54%
tion Services =2 5.79 AlA GROUP LTD K FRE - 7.49%
Telecommunication Services E 1 % CHINA CONSTRUCTION BANK CORPORATION - H FEI#RRIT-H  5.09%
Hitias N - o, CHINA MOBILE LTD HEI# ) 3.13%
Utilities XF%E% 6.5% ICBC - H s T 72877 - H 3.03%
Industrials T% 6.8% Information Technology BOC HK (HOLDINGS) LTD & %% 2.75%
Real Estate FHIE 11.8% EHEHE 121% CHINA RESOURCES LAND ZE & 2.68%
HONG KONG EXCHANGES & CLEARING LTD &# % SF7 2.55%

Commentary ¥ PING AN INSURANCE - H R BB Z4R#% - H 2.50%

e China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government o 6 B » BB 4C IR A5 BI8R1551.7 + 22017 FFE 25 W I51E « L [FIRE -
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May BERBKIAE FIRITEBERL - 5 AM2HESIREIER9.6% =8 1997
decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the FR DGR - AR BEIERERPBREBER 2017 F L FERRY
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second NG5G A iR FE =R A -

half should be mild. c FREFUERTEETFOREADE  IMEAXERLEREN B - A
e As part of their focus on deleveraging, Chinese authorities tightened bank lending to financial conglomerates. TRkBE A S EMMELSLENEE AESEEME  RARE

In defiance of capital controls, these groups have made headlines in recent years with high profile overseas BEMTEE BEPCEXEETERNLRAER  YPESREBTERNAR

acquisitions, including in the Hong Kong property. The risk their opaque financial structures pose to China’s financial BRARIE -

stability has apparently become too big to ignore.




BEA China Tracker Fund

(Investment Objective & B1Z | (Fund Information 4 &%} )
To provide investment returns that match the performance Fund Size ~H&HEE 131.31
of the Hang Seng China Enterprises Index ("Index") as Million (HK$) B& (E7T) '
closely as practicable. Launch Date #E A H « 31/1/2012
RUB[ERAIERUBEEFRACEESR (28] REH NAV per unit (HK$) 9.8126
BREER - BEMEEFECET)

(Fund Descriptor 4 $aA it |
Equity Fund — China
(Portfolio Allocation™ & &#4 74 ") RS =

Hang Seng H-Share Index ETF Cash & Others®

Latest Fund Expense Ratio® | .,
BEHREBLAEE  00F Rmapamt 2P ‘ £1.28%

RN E SRR ®

Cash & Others® H& RHAM' 1.2%
Consumer Services 4% & R 0.6% I
Telecommunications Ezfl 1.8%
Industrials T 1.8%
Utilities XA %% 2.3%
Consumer Goods JHE @ 4.6%

Properties & Construction HiZEREEE 5.5%

Financials €& 70.8%

Energy 88IR 11.4%

S
i}

Commentary

e China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May
decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second
half should be mild.

In June MSCI decided to include China’s A-share market in one of its international indices. The decision is largely
symbolic: The inclusion is the first step towards increasing foreign participation in the A-share market and is a very
positive move in the long run. The A-share weighting in the index should increase as reforms are implemented to
improve the market's regulation, governance, and liquidity.

RopPEEHIEBES

Fund Risk Indicators' E£ @ fg&1Zs2'
Annualised Standard Deviation 4 Z1Z% 2 : 23.25%
Fund Performance Information® £ 4 &I &£}

Annualised Return & B}
Wear®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIIE
This Fund 75 19.75% 2.07% 3.23% NATER 0.35%
Index &% 21.9%% 3.78% 5.35% N/A RiEf 2.42%

Cumulative Return 274 (a3
1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
This Fund A& 19.75% 6.35% 17.23% N/A RiEf -1.87%
Index 1 21.9%% 11.76% 29.80% NA TER 13.81%

Calendar Year Return® &4 3™
Yearto
2009 2010 2011 2012 2013 2014 2015 2016 ﬁgﬂag"
I£7

ThsFnd $5& NATER NATER NATER -1.34% -381% 13.73% -18.05% -0.74% 11.76%
hdex % NATER NATER NATER 391% -1.46% 15.55% -16.89% 1.49%  12.49%

Top 10 Portfolio Holdings & #HA N+ A& E

BANK OF CHINA LTD - H FEI#R1T - H 9.93%
PING AN INSURANCE - H R EIF Z4R % - H 9.66%
ICBC - H FREI TR R1T - H 9.52%

CHINA CONSTRUCTION BANK CORPORATION - H REIFZREERT - H  9.34%

CHINA LIFE INSURANCE CO LTD - H F B A5 6.39%
CHINA PETROLEUM & CHEMICAL - H Bl A i {ET - H 5.60%
PETROCHINA CO LTD - H Bl AR AR, - H 3.63%
AGRICULTURAL BANK OF CHINA LTD - H BT & %3817 - H 3.47%
CHINA MERCHANTS BANK - H #8#$R17 - H 3.31%
CHINA PACIFIC INSURANCE - H B A 4R - H 2.71%

R ACIR AR EER1551.7 - R2017TFE 2R MIEIE - HILRIK -

RN AR THRITEEIRE - 5 AM2 B FIER 9.6% « = H 1997
FHRAOBIF - RARH - BEEIEEERRREER 2017 F L FEDRT)
T EE B A RE R o

¢ 6 8 - ERTFREGARTISMAEL P —EEBIES - AT ABREIE
B ERIEENREFEARTSHNE -  RRERSEZIFFERNHE
B o ARTIZRMETSESENLERSREA  REREHRRERETIHA
A« BRRRENME ©

BEA Hong Kong Tracker Fund

(Investment Objective & B2 | (Fund Information Z% &%} )
To provide investment results that closely correspond Fund Size E&HEEE - 153.60
to the performance of the Hang Seng Index ("Index"). Million (HKS) B & (&) ’
RUERMEEEY (EH) RRHEAEH - Launch Date A28 + 31/1/2012

NAV per unit (HK$) . 13.7886
BEMEEFECET)

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong

. . : ERES — B
(Portfolio Allocation &M & HH ) pEEE—EE
TagerFindofHongong 4 0 . Cash & Others’ Latest Fund Expense Ratio | . ;c,,

REES meRgy O00% BRI S % °

Industrials T 0.3%

Consumer Goods SHE [ 3.0%
Consumer Services JHE & R 3.3%
Conglomerates 47 & 103 4.5%

Utilities AR % 5.5%

Financials €& 48.2%
Energy 88JR 6.0%
Telecommunications E&ll 7.1%

Properties & Construction HEZE 10.5%
Information Technology Z&EH: 11.6%

Commentary #F&#

¢ China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May
decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second
half should be mild.

® As part of their focus on deleveraging, Chinese authorities tightened bank lending to financial conglomerates.
In defiance of capital controls, these groups have made headlines in recent years with high profile overseas
acquisitions, including in the Hong Kong property. The risk their opaque financial structures pose to China’s financial
stability has apparently become too big to ignore.

R EBEMRERES

Fund Risk Indicators’ Z& EfR1Z50"
Annualised Standard Deviation FE1Z42= : 17.61%
Fund Performance Information® %4 2R3 & 1%
Annualised Return 4F & [
Year®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRLE

This Fund 2£4 26.04% 6.07% 7.94% NATER 6.11%
Index # & 21.78% 7.40% 9.65% NA @R 8.44%

Cumulative Return Z27&[813%
ear®  3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIE
This Fund A4 26.04% 19.35% 46.55% NA TER 37.89%
Index &% 27.78% 23.87% 58.50% NATER 55.11%

Calendar Year Return® /&4 E3R*
Yearto
2009 2010 2011 2012 2013 2014 2015 2016 #7?5/;
I£37

TisFnd FEE NATES NATER NATER 9.14% 442% 446% 5.18% 263% 19.02%
hdex % NATER NATEE NATER 1448% 6.55% 548% -391% 4.30% 19.52%

Top 10 Portfolio Holdings & #H4& A+ KEE

HSBC HOLDINGS PLC JfE %45 10.67%
TENCENT HOLDINGS LTD &2 10.30%
AIA GROUP LTD % #B{R 8.39%
CHINA CONSTRUCTION BANK CORPORATION - H B2 :8#R7T - H  7.98%
CHINA MOBILE LTD #EI#%&) 6.21%
ICBC - H Rl T 8R17 - H 4.74%

BANK OF CHINA LTD - H FEI4R7T - H 3.71%
PING AN INSURANCE - H B ¥ Z/RE8 - H 3.27%
CK HUTCHISON HOLDINGS &I B % 3.23%
HONG KONG EXCHANGES & CLEARING LTD &#32 5 Ff 2.86%

e 67 PEIRBEIEAEEIEGES7  R2017TEF2EMIEIT - MR
BEEAN AR TRITEERE - 5 AM2ERIRFIER9.6% + 2H 1997
FRAEIE - RERD - BLIBIEERREAER 2017 F L HFELRY
T T F 5 A A R R R A -

e FREFUEZRITEETFERGACE  UEAXERCBRN -85 - B
THB AR L EEERTZEIMUE  REEERME  KAESF
BENEK  EUCEAFTERNSRAE  HhESRBTERNER

RABRRE -




BEA (MPF) Global Bond Fund Rioo (021Ed) IRESES

(Investment Objective R& B2 ) (Fund Information & &} ) Fund Risk Indicators' Z& R 25
Annualised Standard Deviation 4B : 3.98%

To provide total investment return over the medium to Fund Size ~E&AEME 22618 > - 2
long term through investing in global bonds, with some ~ Million (HK$) B& (#75) <7 Fund Performance Information® 2 K38 &K
éxF)osrtJ;re in;:o‘niy~ Tnarke;[ instruments. I,:‘e:J\;ch Dati I:E”iEI 8+ 1/9/2005 Annualised Return 4/ B2
ﬂhfﬂ Riﬂ“f i tfhﬁﬂ BRTSRET Emieér:;(@( %) ) 115360 1 Year 3 Years 5 Years 10 Years  Since Launch
A iﬁﬁxﬁﬂtﬁxﬂp HZERAE ﬁi@#& ° L% 7870 1¢ 35 5¢ 10¢ Eﬁkﬁiﬁ
ﬁéﬁ*ﬁ T -3.50% -0.03% 0.69% 1.88% 1.21%
- SRR
(Fund Descriptor £& 1R i J Cumulative Return 278515}
Bond Fund — Global 1 Year 3 Years 5 Years 10 Years  Since Launch
- T IR 4 A A e 11 BHEES — B 14 3F 56 106 Elpav il
(Portfolio Allocation &4 & 545 "] -3.50% -0.08% 3.48% 2052% 15.36%
3
Cash & Others Latest Fund Expense Ratio” | Calendar Year Return® /B4 B3R
Bond 92.09 8.09 N :1.07%
& * manap 80% ‘ FEES B : Yeart

2009 2010 2011 2012 2013 2014 2015 2016 Date
=

Cash & Others* B4 B E/t* 8.0% 425% 350% 262% 45%% -1.33% 151% -3.30% 0.84% 3.10%

TS 0, . N s s

USD Bonds LR 56.9% Top 10 Portfolio Holdings R &/ A& R+ ABE
Other Bonds Hthfi 13.4% US TREASURY 2.375% 15/05/2027 1.70%
GERMANY GOVT 0.25% 15/02/2027 1.68%
UK GOVT 1.50% 22/07/2026 1.68%
e JAPAN GOVT 1.00% 20/12/2035 1.45%
HKD Bonds AL 11.8% DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.38%
BEES 19,89 SPAIN GOVT 1.60% 30/04/2025 1.33%
JPY Bonds BEIEE 11.1% EUR Bonds BREEM 19.8% COSCO 4.00% 03/12/2022 1.31%
JAPAN GOVT 1.80% 20/06/2031 1.21%
SPAIN GOVT 1.50% 30/04/2027 1.14%

Commentary Engﬁ JAPAN GOVT 0.10% 20/09/2026 1.12%

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this e @EEREEBRRAVNALR @ HFIRAREEST S AN AERNEE R
year due to uncertainty on the pace of interest rate normalisation by the Federal Reserve (“Fed”) and European HEHMAEER ((BER]) RENER AR EF(EREEIEEN - 8
countries, continued political headlines in U.S. and various E.U. countries, and unexpected geopolitical risks in the BEEZENERBENECASEMH - PR EIERETER M EBCARE - B

Middle East. Global bond market volatility may increase when the Fed or European central banks become more B R BN R T IREE AU B R ST SO R N B B R - IR

hawkish, or if geopolitical risks intensify. PR IS B A AN
Overall the U.S. dollar weakened against the major developed markets currencies, except the Japanese yen. The - . — B PR
e BEME * H [=A H N °
euro also strengthened against the U.S. dollar following Mario Draghi’s mention of reflationary forces in the ,g@ﬁ‘ b%fpb 1'&1/2 ié‘iﬁm S (B RERSH) WES - A SRAR
Eurozone TEANEEBWRNE HR - BUTH R TTER -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.

RERRE (RES) ARBEBEEETSES TAENESTERNBITREZFERAR - RE (RES) ARBEESEETSES TAZEELRERREE -

BEA (MPF) Money Market Fund® B (58 R M T S L T 48 L 4

N N S N [P i A 1 =
(Investment Objective 18 & B2 | (Fund Information & &# ) Fund Risk Indicators' &% R IRAC'
i iati 5 A : 0
To achieve a rate of return over the long term in line with Fund Size H&&EME . 76,59 JRIERIEEER e EiE e viation FIR A © 2.41% -
the interest rate offered by authorised financial institutions Million (HKS) && (Bx) ' Fund Performance Information” F4 X I8 &>
in Hong Kong on HKD and RMB savings accounts while Launch Date #H HE : 3/7/2012 Annualised Return 4/ E138
maintaining stability of the principal amount invested. NAV per unit (HK$) valised Ret = .
. e +10.1676 1 Year 3 Years 5 Years 10 Years  Since Launch
ERBRAASBEEZAN  REEME - Sfena  SEUARFEGEL) PP By e e aproresly
BERA I BSHEE B R ARKEFRS OATRMRFIE 0.91% 0.12% NATREE  NATREH 0.33%
TR - (Fund Descriptor £ & ¥R ;\’tj Cumulative Return 27F& =1
Money Market Fund — China and Hong Kong 1 Y;ar 3 Y;ars 5 Years 10 Years Sirg;zLaunch
) ! > TS —thF 3 1 3 5% 104 v}
( Portfolio AIIocatlon” %ﬁﬁ%ﬁ/ﬁ\ﬁ% ! J TR RS 0.91% -0.35% N/A TE R N/A TN 1.68%
3
Cash & Others* N . Latest Fund Expense Ratio™ | Calendar Year Return™ &4 B3
2 03. = : £ 0.78%
v ron 6.3% Deposits 7k 93.7% 2 HAR LA B % b ok b o

2009 2010 2011 2012 2013 2014 2015 2016 Date
=

NATER NATER NATER 062% 237% -040% -184% -1.90% 2.93%
Top 10 Portfolio Holdings & 484 A+ K& &E

WING LUNG BANK DEPOSITS K[ R1T7 3 8.56%

Cash & Others* B4 R EM* 6.3% Deposits 177X 93.7% DAH SING BANK DEPOSITS A#R1T775 8.45%
ANZ BANK (HK) DEPOSITS ANZ $R1T ( &7 ) 173K 8.39%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.16%

ICBC (ASIA) DEPOSITS R EI T #58R77 (22 ) 175K 7.92%

BANK OF COMMUNICATIONS DEPOSITS & #1775 7.62%

CHONG HING BANK DEPOSITS &I #8177 5% 747%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =R ST  7.11%

CREDIT AGRICOLE DEPOSITS 6.08%

Commentary ¥ OCBC WING HANG BANK DEPOSITS &k F$R1T717% 5.70%

e We are positive on the renminbi since the People’s Bank of China adopted the new fixing methodology with a e E#tFh B A RIBITEEH CE#EISI AEAREF  ARERRE RN A
counter-cyclical mechanism. The currency became one of the region’s best performers in June. BE—EARARAHIERZNEY  RAYARKFIEAMNEE -

e As a result of the widening interest rate differential between U.S. dollar and Hong Kong dollar funding, Hong e £ BB TESMEE » SBTEEANE ATH » K EEWER AR LT
Kong dollar bonds experienced a correction in June, with local bond yields jumping and the Hong Kong dollar BT — 5 N E T E -
depreciating further against the U.S. dollar. o N . [N

o hEITE - AL EM BN A ER - RIAEHETESTSEEEE - RE
TR TTEMA

* We expect the Hong Kong dollar bond market to be fairly resilient in the medium term when compared with other
Asian local bond markets due to the currency peg with the U.S. dollar.




BEA (MPF) Long Term Guaranteed Fund®’

(Investment Objective & B1Z | (Fund Information 4 &%} )
To provide a competitive, long term total rate of return, Fund Size E&EEHE
. - L L s e —n - (1117
while also providing a minimum guaranteed average Million (HKS) && (&)
annual return over the career of the Member. Launch Date # A : 1/12/2000
A ERMAREHRREEW - R RESERES NAV per unit (HK$) 3 0 1as
FHRIMERRE © GEEEFE(ET) ’

(Fund Descriptor 4 $aA it |

Guaranteed Fund — guarantee payable conditionally ®
(Portfolio Allocation” & &4A 5 ) REES — AIRITLATRE®

Latest Fund Expense Ratio®
RN ESHAL LR ®

Equity Bond Cash & Others* Deposis

0 k [ 0 " 49 1 2.519
= 12.7% B 73.1% BeRHM 3.8% pacn 10.4% %

Other Asian Equities EAZEMEE 2.1%

European Equities BUNAEZE 2.9% I
HK/China Equities &8/ B 1.4%
US Equities ZBIRE 6.3%

USD Bonds £7TfE% 47.7%

Deposits 7738 10.4%

Cash & Others® & R H A" 3.8%

HKD Bonds BITE%: 25.4%

Commentary #F&#

* Macro-economic data remained broadly supportive, financial conditions were benign though tighter in Europe
while fund flows went into European, Asian and emerging market equities, investment grade and emerging market
bonds.

¢ Equities closed with meagre returns in a divergent month that saw Emerging/Asian equities retain their lead over
developed markets for most time periods up to a year. Currency effects were mixed. A noticeably weaker US dollar
against Euro hurt the case for European equities. On the other hand, positive correlation between Asian equities and
currencies kept the bid on Asian equities, helping them to another strong month.

 Higher sovereign yields in the developed market world dampened returns. Credits outperformed as investment
grade spreads tightened. US Federal Open Market Committee increased the Fed Funds rate 25bps to 1-1.25%, as
expected. It termed the risks to economic outlook as roughly balanced but acknowledged it was monitoring the
inflation situation closely, given recent declines.

Rap (BIEE) IR

Fund Risk Indicators' &£ E&1Z:2
Annualised Standard Deviation “FE1Z%2 : 2.57%
Fund Performance Information® £ 4 IR & f1*

Annualised Return 4 [Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 36 54F 105 BRI
0.56% 0.41% 1.16% 1.27% 1.62%
Cumulative Return 2% =14
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5 104 S ava:
0.56% 1.24% 5.95% 13.45% 30.44%
Calendar Year Return® &4 E3R™
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNES

1534% 6.12% 056% 623% -043% 178% -0.94% -049% 278%
Top 10 Portfolio Holdings & #HA&N T A& E

HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 0.99%
BANK OF AMERICA CORP 2.6% 0.97%
METLIFE INC-STEP 0.89%
HONG KONG GOVERNMENT BOND 5.125% 0.71%
ANHEUSER-BUSCH INBEV FINANCE INC 3.65% 0.71%
COMMONWEALTH EDISON CO 6.15% 0.69%
KOWLOON CANTON RAILWAY CORP 3.5% 0.64%
MORGAN STANLEY 4.1% 0.64%
UBS GROUP FUNDING SWITZERLAND AG 3.491% 0.63%
HANG SENG BANK LTD 1.75% 0.62%

o REUSEBBINATRIY  £RRETRE - BRMTEHBE  E2RME
M MR ERT - REFRESMFRTSES

e BEMAAEMEYK - ARZRTHBRAD I - BE—FHEEMNEH A0
BRGELERRTS - SENERBETRIER - £ BUTESHBM
BAERIER - S— T EEMETREEAER LT R EBERA
TR - A AT RS -

CEBRRTSNIREFEELAVELR  RETREFSLZREXIRHE
HiEM  XBEBARHANSGEEE - NERASHAZS A RBHFE
1-1.26%KF - WRREERLZRABARTE - BHIAMNERIHTE &
ERNERER -

* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRM AR A TR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ri: GRHER) RTES ((BRESRTED ) UMEREREERNRE - RENBEESRTESITENEESTFRNBITREIFRRF - ABERTEGITRELLNELREE

BEA (MPF) Conservative Fund’

(Investment Objective & & B1Z J (Fund Information %%ﬁﬂ)
To achieve a minimum rate of return while maintaining Fund Size ~EHHEEE 1205.47
stability of the principal amount invested. Million (HKS) B& (Fx)
EFRAS BRI A5 BR—E 2 BHE - Launch Date HELH B4 : 1/12/2000

NAV per unit (HK$) 13.6682
BEMEEFEET) ‘

(Fund Descriptor 4 $EA it |
Money Market Fund — Hong Kong
(Portfolio Allocation” & &4EA 5 ) REmREE —EE

4 i3
?ﬁag;g}ggrs 4.4% Deposits 73 95.6% Latest Fund Expense Ratio

RN ESE S X 1 0.73%

4 4
Cash & Others® & R HAM® 4.4% Deposits 73X 95.6%

Commentary #F&#

* Hong Kong’s official foreign currency reserve assets amounted to US$408.0 billion at the end of June 2017.
¢ Inflation in Hong Kong increased during the quarter, with the composite headline CPI inflation increasing to 1.9% in
June, up from 0.5% in March.

* As a result of the widening interest rate differential between U.S. dollar and Hong Kong dollar funding, Hong Kong
dollar bonds experienced a correction in June, with local bond yields jumping and the Hong Kong dollar depreciating
further against the U.S. dollar.

B °

R (BES)RTESD

Fund Risk Indicators' &% ExiZ:"
Annualised Standard Deviation FZ1Z%2 : 0.05%
Fund Performance Information® £ 4 &I & £1%

Annualised Return € Bl
1 Year § 3Yeas®  SYeaws®  10Veas®  Sincelaunch BALUR

This Fund A& 0.10% 0.20% 0.28% 0.58% 1.38%
PSR’ 0.01% 0.01% 0.01% 0.11% 0.49%
Cumulative Return 274 a5
1 Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund A4 0.10% 0.59% 1.39% 5.91% 2553%
PSR® 0.01% 0.02% 0.04% 1.13% 8.40%

Calendar Year Return® &4 3™

Yearto
2009 2010 2011 2012 2013 2014 2015 2016 g?na;lf/;

27

ThsFnd FEE  0.08% 0.01% 005% 0.31% 012% 033% 0.09% 0.04% 007%
PSR® 001% 0.01% 001% 0.01% 001% 0.01% 001% 0.01% 0.00%

Top 10 Portfolio Holdings &4 A+ KEE

WING LUNG BANK DEPOSITS K[ #R1777 8.97%
ICBC (ASIA) DEPOSITS I Z#5#R77 (32 ) 3K 8.88%

CHINA CITIC BANK INTERNATIONAL DEPOSITS F{Z 8547 (EIlR ) 730 8.82%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS Z#E R 17758 8.76%

BANK OF COMMUNICATIONS DEPOSITS i1 T17 8.74%
CHONG HING BANK DEPOSITS £l #3R77775% 8.74%
CHINA CONSTRUCTION BANK DEPOSITS Bl #& #R1T173 8.58%
OCBC WING HANG BANK DEPOSITS #1& k= #1773 8.50%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.45%
FUBON BANK (HK) DEPOSITS EFBIRIT (F# ) 1734 8.41%

e BE2017F6 AK - AENE HINERFEREA4,0808ET ©
o EBGAHEBMEEBERENLA - B3 AMN0.5% EFE6 AK1.9% ©

e XLMBTESMEE  SEBTLEFNE6 ATH  AEFKEEAELA
R —HHETIE




BEA (MPF) Core Accumulation Fund®

(Investment Objective & B1Z |

(Fund Information 4 &%} )

To provide capital growth to members by investing in a Fun.d Size g%é?iﬁ : 30.50
globally diversified manner. Million (HKS) Ei </Egt>

Launch Date H & - 1/4/2017
BRRFOBIRE - RKEERENER - )

NAV per unit (HK$) - 10.2885

SEAEEFEGET)

(Fund Descriptor 4 %88 it |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BAEBEES — B — &% 65% RARBSHR
(Portfolio Allocation 1R&EE A ) AER (PERRE) o
Cash & Others* Latest Fund Expense Ratio®

Equity }2% 60.4% Bond &% 36.8% - N/A TEA

o

mapxp 28% TR RS RS R 3

JPY Bonds BEIES 5.1%

Other Bonds Eftf&E% 6.2%
Cash & Others® & K H A 2.8%
a — HKEquities BERE 1.6%

EUR Bonds B &% 9.1%
USD Bonds %£7tf&E% 16.3%

HKD Bonds JE7LE#% 0.1%
Other Equities AR 3.4% US Equities EBRE 39.0%
Japanese Equities BAARE 3.9%

European Equities BUMAEE 12.5%

Commentary #F&#

« We kept a positive stance on equities during the second quarter of 2017,

¢ We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into Russia’s
manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team. Comey’s testimony gave
impetus for the special counsel appointed by the justice department to widen the investigation to include the president himself. With yet another distraction, the
probability of Trump implementing his economic agenda this year is becoming increasingly small.

* Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party and a weak campaign by the prime
minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to execute its agenda. This leaves Britain in a
much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue that May has lost her mandate to pursue a *hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter ofv2017 marking their fifteenth consecutive quarterly decline. While the
government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing financial risk amid the current
environment of record low interest rates

« Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the pace of interest rate
normalisation by the Federal Reserve (“Fed”) and European countries, continued political headlines in U.S. and various E.U. countries, and unexpected geopolitical
risks in the Middle East. Global bond market volatility may increase when the Fed or European central banks become more hawkish, or if geopolitical risks intensify.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio’: N/A

Rap (BIES) 20 RIaE

Fund Risk Indicators' & g iZs
Annualised Standard Deviation FE124%2% : N/A @A

Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4 8]
1Year ~ 3Years  5Years 10Years Since Launch

15 3% 54 105 BRE
This Fund A4 (a) NAZTER NATER NATER NATER NATER
Reference Portfolio 25 &MA4 (b) NATER NATER NATER NATER NATER

Difference’® 2" (g) - (o) ; = = = =
(percentage poits E5%) A TEA NATER NATER NATER NATER

Cumulative Return 27 [E#k

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5 106 FRALAE
NATER NATER NATER NATER NATER
Calendar Year Return® J& 4 B3R
2009 2010 2011 2012 2013 2014 2015 2016 Yeé;}%ﬁ‘e
NATEE NATER NATER NATER NATER NATER NATES NATER  NATER
Top 10 Portfolio Holdings I && 44 N+ KB E
HOME DEPOT INC 1.21%
FACEBOOK INC 1.20%
JPMORGAN CHASE & CO 1.20%
ALPHABET INC CLASS C 1.10%
PHILIP MORRIS INTERNATIONAL INC 1.04%
LAS VEGAS SANDS CORP 0.95%
VISA INC 0.94%
UNITEDHEALTH GROUP 0.94%
ROCHE HOLDING AG 0.90%
NEXTERA ENERGY INC 0.88%
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BEA (MPF) Age 65 Plus Fund’

(Investment Objective 18 & B2 |

(Fund Information %%ﬁﬂj
Fund Size H&&EME

To provide capital growth to members by investing in a . i 974
globally diversified manner. Million (HKS) Eﬁi gi;w
[ m e e e L h Dat B - 1/4/2017
FBRRROHRE - ARARRAREER - aunch baie
NAV per unit (HK$) 101247
BUAEHECET)

(Fund Descriptor Z& JEA/ it )

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REAERS —RIK— 5% 26% RERESHOR
BER (PINRERE)

((Portfolio Allocation’ & & 5 )

Latest Fund Expense Ratio®
BTN E SRS R

HKD Bonds #&7tf&% 0.3%

Cash & Others*

Equity f%3% 19.8% Bond &% 75.3% Bo R M 4.9%  N/A i A

Other Equities ZABARE 1.1%
Japanese Equities BAARE 1.3%
European Equities BUMAE 4.1%

USD Bonds %7tf&E% 33.2%
US Equities EBIRE 12.8%

HK Equities BB 0.5%
Cash & Others® B4 & HAl* 4.9%
Other Bonds E &% 12.6%

JPY Bonds HEEL 1057 EUR Bonds B &% 18.7%
onds 215 27

Commentary 5¥#%

* We kept a positive stance on equities during the second quarter of 2017.

* We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into Russia’s
manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team. Comey’s testimony gave
impetus for the special counsel appointed by the justice department to widen the investigation to include the president himself. With yet another distraction, the
probability of Trump implementing his economic agenda this year is becoming increasingly small.

* Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party and a weak campaign by the prime
minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to execute its agenda. This leaves Britain in a
much weaker negotiating position for the imminent start 0%/\6 Brexit negotiations. Many now argue that May has lost her mandate to pursue a "hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline. While the
government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing financial risk amid the current
environment of record low interest rates.

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the pace of interest rate
normalisation by the Federal Reserve (“Fed”) and European countries, continued political headlines in U.S. and various E.U. countries, and unexpected geopolitical
risks in the Middle East. Global bond market volatility may increase when the Fed or European central banks become more hawkish, o if geopolitical risks intensify.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

FRao (9818

%) 655k E

Fund Risk Indicators' % @i
Annualised Standard Deviation & E1Z%2 : N/A T
Fund Performance Information® £ 4 IR &£}

Annualised Return € Bl
1Year ~ 3Years  5Years 10 Years Since Launch

15 3F 54 10F BRI

This Fund %4 (a) NAZRER NATER NATER NATER NATER

Reference Portfolio 2E% &4 (b) NATER NATER NATER NATER NATER
Difference” £ (a) - (b) g = 3 3 N

(percsntage pants B3%) NAT@ER NATER NATER NATER NATER

Cumulative Return 274 @

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 5 104 FRSZAR
NATRER NATER NATER NATER  NATEA
Calendar Year Return® /&4 [@4§*°
2009 2010 2011 2012 2013 2014 2015 2016 Yea;@g‘e
NATER NATER NATER NATER NATES NATER NATER NATER  NATER

Top 10 Portfolio Holdings & 44 A+ AEE

US TREASURY 2.375% 15/05/2027 1.60%
GERMANY GOVT 0.25% 15/02/2027 1.58%
UK GOVT 1.50% 22/07/2026 1.58%
JAPAN GOVT 1.00% 20/12/2035 1.37%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.30%
SPAIN GOVT 1.60% 30/04/2025 1.26%
COSCO 4.00% 03/12/2022 1.23%
JAPAN GOVT 1.80% 20/06/2031 1.14%
SPAIN GOVT 1.50% 30/04/2027 1.08%
JAPAN GOVT 0.10% 20/09/2026 1.05%

o 017FF2% &1?%&%5&“&7&@%@ >
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA  REIRITERRATF] BTN RBIRTT (155T) ARARA]
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARAR  REBEREEEARAR - REiRiT (558) ARARREM

1

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact
Sheet.

ELRBBRLRAFEREZRT  BERRBEHEZESHEERR - BESFIRARMBEGTHE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROEEVARRDY6 ERANKRELELE  HE2RFEERAEHR -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVF  ZESBFORSUHEL AEZEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2016. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECHRZLEEE2016F3A31H - A ESHNESHEERAMESHK LB RERTENF @ AIEERHZESCHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReKHEAM| — FAEERMNERS - RACENFIEMBUFEN 2ERR (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

IR D EE R AEE RIEUAREE  ERAREERRARBEBHIRETANKRE - BEAZTINEBRER - LHE - AREBRUIEHAILBNEY - BAZH
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FARBEBES —REVBERE MALRSOEREARSEBES  MROTNBREARSEBESTEVERS R/ IUREKSZEES - BT - 5 LATEER
%’Ei)\&%ﬁﬁ%%ﬁ%ﬁ%%ﬂﬁé*ﬁé CGRENERTERETE (—RR) RO MR 1 FAEMRE - Bt - B ESARENBEARBEBESTRER - gSBEERR
&b o

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal
Insurance Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The
guaranteed rate of return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate”,
which is currently set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.).
The guarantee of capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term
Guaranteed Fund) are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon
satisfying any of the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b)
Total incapacity; (c) Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance”; (f) Termination of the member's employment and the continuous period for
which the member has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying
period") is at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at
the scheme account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of
investments from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to
self-employed persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee
members, self-employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units
of the fund is effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the
guarantee operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent
fund.

R (81Ee) REESTERENBERELZRBAERAT (READ MRBREFARMRIOZEBRERELS ([ERES ) - REARHERESHERRERER
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(a) ERIEFRKFER  SERFRARFRBIN  RERFRAFRZEEETRRFRAEA : (b) TREEITRIEN ¢ (c) T ¢ (d) KAMERAEE : (e) BR[/NE
fagrl s () KERIER(E  MAKBRHE (BRRT (BE) REED) KENERESWPH (EZVFEEXENRE1R) (ARRTHME]) AELR36EEAR o (1t
LRRERNEHLERERETRATMERNKE ) ZATREPRHRIZAERFNEEET - BKE (HEEREA) EXWIFEHESHATFTENBER TERE (85
) REESETELD - ERENAES BN - AZKENSTTRERROAIREEIRT - BRLRRMH - G () X NEARBEAL - EARPEE ASITRIB BRI
BREAKE ¢ (g) BEREER © (a) E (e) » R (g) HIFMHERNMEEKE - BEAL - EAARPHAEARSHBRIEHEFRFKE « WEEWIFEE DRERRTFENE
AT - EHRIES BN REBZTE - FENKRIRBERERNREENRE - BRLERDESOEERR - REFHRRIRE - F2H5BEENE -

Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BESRTESHWER (—) BBNMREEFEWIR : % (Z) BBAMBKERPPMEMKE - Rip G&ES) RTFESHEAFR () WE - WA ESBLUER &
EFERESRD (E2BEMIINESRRETFTHRIN) WARRMKENHZE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIAREN RS NESTETERE AT BMAMHNTIE - ZNER=ZREFFNEDRTEBBREPL 012 EXERNFIZKFEZ FHE -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish
to make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not
wish to choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits
transferred from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65
Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around
60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday
from the age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To investin DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved,
please refer to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.
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FARIKERBAIEED - Me—EEBEA2EAKIES - IRE (RER) ROREES ((RORBEES]) RRE GBED) 65miED ([65mEER ) ABEKER
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IRERTERIRE R - EMETUESATHBIEL2BIRE « (A) BB RERRMN/L (B) RRERRMEMA EIEE 2 RE
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o

BREHE  EEREY  BREERIRIIR - W8 - REARRREF  REPROBKRES - F2HRS (BHE) SRETHROHRE -

10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

?ﬁ*ﬁ/bf—%%%ﬁ&% FEEEMS  MESEEMENERT2EREEAT1FH SFH 10FHR MR ATERIRERIEK H E & UM — R AN BIHRAE EAMER
CRRGIMERIEH o gt () WESHENERBR2019F6 A30BRX A EAEZEEAARKRERBA D ESHNFEIKRE mEAM&E’\meTﬂ%&ﬁiﬂ/\i
“bi’%fﬁ MmE ) ZEBE25 T8 & (i) MESHMELNERD H2019F6 A30H 2% - EAZRERARRETBAOESHFRIERER - SRERER
EREEAFRRE  MMENZBBA20EFTHE -
11 Due to rounding, the total allocation may not add up to exactly 100%.
BRIETARR - SR ERATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. The 1° quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.

EeMBEeTPUAFERALR - £— i%i%ﬂ%ﬁ“‘\uﬂgﬁﬁﬁﬂﬂiﬁéﬁ?iﬁ% HEMEKRE MEMNESHESEREBRMEKE - KETAIBARERITHE

www.hkbea.com TESKBERE (4fE¢) RERNEGFTESEE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRRRABTRIEEMN - REEFEFER/LERER - MBRENKRSIAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA (MPF) Value Scheme Fund Fact Sheet
RE (BHS) SEHHESHE

As of &% 30/6/2017

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Value
Scheme.
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BEA Growth Fund

[ Investment Objective & B1Z |  Fund Information & & #} |
To achieve long term capital appreciation within a Fund Size H&&EEME 775
controlled risk-return framework through investing mainly Million (HKS) && (Ex)
in global equities with some exposure in global debt Launch Date # i BHi 1 25/10/2012
securities/money market instruments. NAV per unit (HK$)

FREERARSHBE  RHSLERARSHES,  SELAEFECET) OO
EHTBRATA  ERDRERSEENEN - ARE
R BA A -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity

Portfolio Allocation” I &4 & H° | ARAREE — R —ES 0 R
e o Cash&Otes’ . Latest Fund Expense Ratio’ ‘ - 0.95%
Equity J&% 73.7% Bond &% 22.2% gopep 41% B MR B B b o 3 .

Cash & Others® B& K EM" 4.1%
Other Bonds Efth{ifi% 3.4%
JPY Bonds AEIES 2.8%

EUR Bonds B{ZRE% 5.0%

HK Equities BEE 25.8%

USD Bonds E7tfE#% 10.7%

HKD Bonds #7tfE% 0.3%
Other Equities EAARZE 8.9%
US Equities EFIARE 27.5%
Japanese Equities BARRRE 2.7% . - °

European Equities BUM% S 8.8%

Commentary #Fif

* We kept a positive stance on equities during the second quarter of 2017.

* We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into
Russia's manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team.
Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming increasingly small.

* Britain's Conservative government lost its majority in June's general election after a resurgence of support for the Labour Party and a weak
campaign by the prime minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to
execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue
that May has lost her mandate to pursue a "hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline.
While the government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing
financial risk amid the current environment of record low interest rates.

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the
pace of interest rate normalisation by the Federal Reserve (“Fed") and European countries, continued political headlines in U.S. and various E.U.
countries, and unexpected geopolitical risks in the Middle East. Global bond market volatility may increase when the Fed or European central
banks become more hawkish, or if geopolitical risks intensify.

REp

Fund Risk Indicators' &% mEgiZ"
Annualised Standard Deviation £ 1242 : 8.51%
Fund Performance Information® H4 & I8 &k

Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 B AKIZAE
11.44% 2.97% N/ATNER  N/A TR 4.66%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
1% 36 54 106 Elzva
11.44% 9.19% NATER  NATER 23.77%
Calendar Year Return® [& 4 [@l$R*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FHES

NARER NATER NATER 0.88% 10.53% 1.17% -4.02% 2.29% 11.76%
Top 10 Portfolio Holdings & 44 A+ KEE

TENCENT HOLDINGS LTD B 3.16%
AIA GROUP LTD &R 2.12%
CHINA CONSTRUCTION BANK CORPORATION - H FREIR T -H  1.65%
SAMSUNG ELECTRONICS CO LTD 1.47%
HSBC HOLDINGS PLC JE¥ {ZR 1.30%
HOME DEPOT INC 0.86%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AR EREE  0.85%
FACEBOOK INC 0.85%
JPMORGAN CHASE & CO 0.85%
ALPHABET INC CLASS C 0.78%
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BEA Balanced Fund

[ Investment Objective 24 B1Z | ( Fund Information E4& &k} |
To achieve a stable rate of return with an opportunity for Fund Size E&EEE

s 474
capital appreciation through a balanced weighting of Million (HK$) & & (7#7T)
investments in global equities and debt securities. Launch Date #tiHH : 25/10/2012
BEBTFHRENRHEBRERBEFTIS - RIRETRTIRBIY NAV per unit (HK$) 11.9028
& AT A ERE - FEUAEFEEL)

[ Fund Descriptor %%%ﬁ’_ﬂ?ﬁiﬁ]
Mixed Assets Fund — Global — Maximum 60% in equity

[ Portfolio Allocation® 2 & # & 754 ° ] REAREE — R B2 G0R AR
4 .3
Equity B 54.6% Bond (3% 419% s i, 3.5% ‘ Latest Fund Expense Ratio ‘ - 0.95%

RN E SRR ®

EUR Bonds B &% 9.5%
JPY Bonds HEIES 5.3%

Other Bonds E &% 6.4%
Cash & Others* & R E A" 3.5%

USD Bonds XJTfE% 20.1%

HKD Bonds #7LfE% 0.6%
Other Equities AR 6.7%

Japanese Equities BZANIRE 2.0%

European Equities BUMA S 6.5% HK Equities EHARE 18.9%

US Equities £EIIRE 20.5%

Commentary 7

 \We kept a positive stance on equities during the second quarter of 2017.

* We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into
Russia’s manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team.
Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming increasingly small.

« Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party and a weak
campaign by the prime minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to
execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue
that May has lost her mandate to pursue a "hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline.
While the government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing
financial risk amid the current environment of record low interest rates.

o Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the
pace of interest rate normalisation by the Federal Reserve (“Fed”) and European countries, continued political headlines in U.S. and various E.U.
countries, and unexpected geopolitical risks in the Middle East. Global bond market volatility may increase when the Fed or European central
banks become more hawkish, or if geopolitical risks intensify.

Fund Risk Indicators' &4 @ &Z:E
Annualised Standard Deviation 4 E1Z#3 : 6.60%
Fund Performance Information” 4 X I &k

Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
7.12% 2.85% N/ATNER  NATER 3.79%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 St
7.12% 8.79% N/ARER  N/A TEA 19.03%
Calendar Year Return® f& 4 [@] 35>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FHES

NARGR NATER NATER 124% 6.15% 144% -2.29% 2.36% 9.17%

Top 10 Portfolio Holdings % & 44 N+ A& E

TENCENT HOLDINGS LTD &Rz A% 2.33%
AIA GROUP LTD & #B{RE: 1.56%
CHINA CONSTRUCTION BANK CORPORATION - H FREIZRIT-H  1.21%
SAMSUNG ELECTRONICS CO LTD 1.10%
HSBC HOLDINGS PLC JE %422 0.95%
US TREASURY 2.375% 15/05/2027 0.81%
GERMANY GOVT 0.25% 15/02/2027 0.80%
UK GOVT 1.50% 22/07/2026 0.80%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.77%
JAPAN GOVT 1.00% 20/12/2035 0.69%
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EEME
Million (HKS) B& (B7t)
Launch Date # i B E] : 25/10/2012

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide

5.75

NAV per unit (HK$) 114722
modest potential for capital appreciation. SEMAEREGET)

BRREREANREHRAFTHERBOLERAND IR
W5 AREZRSEREEHENRD - ERBENER
BERRRTRRE - RSMRHERRANEAIZEES

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

Portfolio Allocation® & & A ° |

) Cash & Others® Latest Fund Expense Ratio® |
RS 34.29 Y 59 .39 o £ 0.94%
Equity J&% 34.2% Bond &% 60.5% Bapep 53% ‘ EFERRE S B ok ° b
Cash & Others’ & R EM' 5.3% HK Equities BHEMRE 12.6%
Other Bonds H &% 9.7% US Equities £EHBE 12.1%
JPY Bonds HIEf 8.1% European Equities BUMASZ 3.8%
Japanese Equities BARE 1.2%

Other Equities HHAZS 4.5%

EUR Bonds B &% 14.4% HKD Bonds #7Tf#E#% 0.5%

USD Bonds E7tfE% 27.8%

Commentary #Fif

* We kept a positive stance on equities during the second quarter of 2017.

* We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into
Russia's manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team.
Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming increasingly small.

* Britain's Conservative government lost its majority in June's general election after a resurgence of support for the Labour Party and a weak
campaign by the prime minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to
execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue
that May has lost her mandate to pursue a "hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline.
While the government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing
financial risk amid the current environment of record low interest rates.

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the
pace of interest rate normalisation by the Federal Reserve (“Fed") and European countries, continued political headlines in U.S. and various E.U.
countries, and unexpected geopolitical risks in the Middle East. Global bond market volatility may increase when the Fed or European central
banks become more hawkish, or if geopolitical risks intensify.

R FieES

Fund Risk Indicators' &% @ iZd
Annualised Standard Deviation & Z1Z%2 : 4.98%
Fund Performance Information® 4 X I8 &k

Annualised Return 4 Z [E13k

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 Sl
2.68% 1.70% N/ANER  N/A TER 2.40%
Cumulative Return 2F#[E5%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 KES 54 106 BRI
2.68% 5.20% N/ATER  NATEA 11.72%
Calendar Year Return® [&4F o35
Year to
2009 2010 2011 2012 2013 2014 2015 2016 DatﬁeA
7
NATER NATER NAT#ER 065% 360% 145% -2.78% 1.85% 6.67%

Top 10 Portfolio Holdings % &4 A& N+ AL E

TENCENT HOLDINGS LTD Bé#fiZ& 1.54%
US TREASURY 2.375% 15/05/2027 1.24%
GERMANY GOVT 0.25% 15/02/2027 1.22%
UK GOVT 1.50% 22/07/2026 1.22%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.07%
JAPAN GOVT 1.00% 20/12/2035 1.06%
AIA GROUP LTD & FB{R& 1.04%
SPAIN GOVT 1.60% 30/04/2025 0.97%
COSCO 4.00% 03/12/2022 0.95%
JAPAN GOVT 1.80% 20/06/2031 0.88%
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BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BEBRER—EDHRRIREES  RERBEREET
wREE -

( Fund Information E4& &k} |

Fund Size ~E&EEE
Million (HKS$) B& (BT)
Launch Date # i HE] © 25/10/2012
NAV per unit (HK$)

BEUEEFECET)

1524

+ 14.3864

| Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® &M A H#° |

Cash & Others*
Re kA

Cash & Others’ & R EM' 3.6%

Other Equities EARE 3.6%
Asian (ex Japan & HK) Equities
TMEAR - BERINERE 1.8%

HK Equities ZBRE 2.6%

0
6.2%

Latest Fund Expense Ratio®

Equity I¥2  96.4%
“Fid SRS SR °

3.6%

‘ £ 0.98%

Japanese Equities B AR
US Equities EBIRE 62.3%

European Equities BUMARSE 19.9%

Commentary 7

* Former FBI director James Comey testified to a senate panel on the FBI investigation into Russia’s manipulation of
the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign
team. Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the
investigation to include the president himself. With yet another distraction, the probability of Trump implementing
his economic agenda this year is becoming increasingly small.

 Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the
Labour Party and a weak campaign by the prime minister, Theresa May. The government is now in a minority and
reliant on votes from a small Northern Ireland party to execute its agenda. This leaves Britain in a much weaker
negotiating position for the imminent start of its Brexit negotiations. Many now argue that May has lost her
mandate to pursue a “hard Brexit"”.

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth
consecutive quarterly decline. While the government reduced stamp duties in March, officials reiterated that

controlling property prices is an important part of managing financial risk amid the current environment of record
low interest rates.

R R EED

Fund Risk Indicators' &4 R Z:E
Annualised Standard Deviation FfE1Z#2 : 9.54%
Fund Performance Information® &4 &IE &k

Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BRI
14.08% 5.03% N/ATER  NATER 8.08%
Cumulative Return £ [E15%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
14.08% 15.85% N/ARNER  N/A TEA 43.86%
Calendar Year Return® [&4 [@3§*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FES
NATER NATER NAT#ER 1.00% 2030% 0.21% 1.58% 391% 11.94%

Top 10 Portfolio Holdings & 484 A+ KB E

HOME DEPOT INC 1.94%
FACEBOOK INC 1.92%
JPMORGAN CHASE & CO 1.91%
ALPHABET INC CLASS C 1.76%
PHILIP MORRIS INTERNATIONAL INC 1.65%
LAS VEGAS SANDS CORP 1.52%
VISA INC 1.50%
UNITEDHEALTH GROUP 1.49%
ROCHE HOLDING AG 1.44%
NEXTERA ENERGY INC 1.41%

AMEHASRRREKEFELERAS/NE - SURETIRIT 2016 FAGKE
B PR BRI R BB B S M B S (R o REREEARER
SEBPIERNBIERBAASHE - BFEAK - ERIAEMEER - 158
ERAREH s ELACTEBUR 0 7] A M R U o
EARERELHREAXRMOTBERZITHNERT  RERTEBT
e AMAEREAEZHEE  KALEIREUT o B ATKBILE R/ K
EMOREZRBER - 52 RELBGH BB PERIFFIHEN
(I8 - BEHZARBNBMELREFIMERE | #0E 84 -

I EIEBIER 2017 EHE2ETR0.3% - REBF15FE K - BT
BAFR 3 A TR - BT E B ERERRN S KRR A U RRIELIE
RT - AREEGEREHCRERNEELS




BEA Asian Equity Fund

[ Investment Objective & B1Z | ( Fund Information £ &#} |
To achieve long term capital appreciation within a Fund Size H&&EME - 348
controlled risk-return framework through investing mainly Million (HKS) && (Ex)
in Asian ex-Japan equities. Launch Date # A - 25/10/2012
FEREBREREM (AARKRIN) BRE - ERBREFEZE NAV per unit (HK$) . o0
BRER  BEARARURPASEE SEUAEFECET)

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan

Portfolio Allocation® & 44 H#° | BRES — M (RAES)
Asian ex-Japan EquLt;/ 94.4% Cash & Others* 5.6% Latest Fund Expense Ratio® ‘ £ 0.99%
M EARSN R 5T ReRAM OO0 SR ESE SR ®

Cash & Others® B & K H " 5.6%
Philippines JE2% 1.4% |
Thailand Z=E 2.4%
Singapore #T 1% 2.5%
Malaysia f52KETE 2.7%
Indonesia ENfE 3.3%

China B 33.3%

Taiwan A 12.6%

South Korea B## 17.5% Hong Kong &7% 18.7%

Commentary &F3%

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth
consecutive quarterly decline. While the government reduced stamp duties in March, officials reiterated that
controlling property prices is an important part of managing financial risk amid the current environment of record
low interest rates.

o After more than a decade of debate and preparation, India introduced a national Goods and Services Tax (“GST")
at midnight on 30" June. The GST will replace more than a dozen local levies with a simple charge, helping to unify
India’s fragmented economy into a single national market. There may be disruptions in the short term, but the GST
will have very positive results in the long term.

Rapap

Fund Risk Indicators' &4 R f&1Z:E
Annualised Standard Deviation & 1242 : 15.18%
Fund Performance Information® 4 %IR8 &k

Annualised Return 4 [Z [E13k

REET

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 B AKIZAE
21.23% 2.60% N/ANER  N/A TER 3.88%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
1% 36 54 106 BRI
21.23% 8.00% NATER  NATES 19.50%
Calendar Year Return® [& 4 G $R*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FES

NABEE NATER NATES 191% 6.85% -140% -1073% 248% 21.66%
Top 10 Portfolio Holdings % & 44 R+ A& E

SAMSUNG ELECTRONICS CO LTD 7.72%
TENCENT HOLDINGS LTD %% 717%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/EfEEBREE  5.15%
AIA GROUP LTD & #BRE& 4.54%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl R4/ -H  3.62%
HON HAI PRECISION INDUSTRY CO LTD /5% L% 2.65%
SAMSUNG BIOLOGICS CO 2.17%
WYNN MACAU 5k F3%F9 1.89%
CHINA MERCHANTS BANK - H HR7#877 - H 1.79%
BOC HK (HOLDINGS) LTD H R # 1.76%

o MIMEEEBRN2017TFH2FTHR03%  REFF15FH T - BE
BAFR 3 A THRENER - BT E B ERERMN B RENE D RSIRAIAE
AT - BEEHEERRZFNSRERNEZHS -

o KUBI0F M R ER  HER6A0BFREHRE LR R RRBHR
(TGSTI) - GSTR A EMNME + WIHFSIMARZ N 12 AT - HBHEE
—HESHNEESERA—BE—BRTS - EAEREPATISHRMN
B BRERSAAERIETEAOER -

BEA Greater China Equity Fund

[ Investment Objective 5% B 12 | ( Fund Information E4& &k} |
To provide investors with long-term capital growth Fund Size E&EEE 507
through exposure to the Greater China equity markets. Million (HKS) B& (&)

BREAMERKRETIE AR EEIRHEEARREE - Launch Date #iRH : 25/10/2012
NAV per unit (HK$)
SHAAEFEGET) O

| Fund Descriptor Z& ¥t |
Equity Fund — Greater China

( Portfolio Allocation® # & &A1 | FERE AR
Greater China Equity Cash & Others* Latest Fund Expense Ratio®

Kb R 95.0% popamt 50%

‘ +1.00%

RN E SRR ®

Materials R#7# 0.9%
Cash & Others* B4 & HA* 5.0%

Health Care f2[EIE 1.1%

Telecommunication Services muﬂﬁﬁi% 2.5%
Energy 8£R 2.6%
Utilities X% 3.4%

i Information Technology
Real Estate 7.4%

ARBHE 31.3%
Industrials T¥ 7.7%

Consumer Discretionary
JELBHEEMR 94%

Commentary 7

* China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May
decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second
half should be mild.

® As part of their focus on deleveraging, Chinese authorities tightened bank lending to financial conglomerates.
In defiance of capital controls, these groups have made headlines in recent years with high profile overseas
acquisitions, including in the Hong Kong property. The risk their opaque financial structures pose to China’s financial
stability has apparently become too big to ignore.

Financials & &t 27.1%

* Taiwan's central bank kept interest rates at a six-year low of 1.375%. Despite the country’s economy showing
strength, inflation is weak and there are fears that the currency has over-appreciated.

NV
Fund Risk Indicators' &% E B Z
Annualised Standard Deviation 4 1242 : 16.53%
Fund Performance Information® E& &R ER*
Annualised Return F [Z [E13k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 56 106 Epdva:)
23.56% 5.05% N/ATER  NAT#EA 6.98%
Cumulative Return 27# @15
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 E)pAva:)
23.56% 15.92% N/ATER  N/A TEA 37.16%
Calendar Year Return® f& 4 [@]3§*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FNES

NAZER NATER NARER 361% 13.01% 3.10% -6.81% 0.97% 20.74%
Top 10 Portfolio Holdings & 44 A+ KB E

TENCENT HOLDINGS LTD & iz A% 9.05%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AEHEEH#ELE  7.80%
AIA GROUP LTD & FBRE 4.19%
CHINA CONSTRUCTION BANK CORPORATION - H HBI2:&3R1T -H  3.29%
HON HAI PRECISION INDUSTRY CO LTD /5% L% 2.72%
CHINA MOBILE LTD #H E#8) 2.66%
ICBC - H REI T $R17 - H 2.50%
BANK OF CHINA LTD - H # E$R7T - H 1.77%
CK HUTCHISON HOLDINGS /T sl % 1.68%

PING AN INSURANCE - H Bl F 2R % - H 1.56%

67 PEREBAEAEEERGES1T  B2017FE2E NIRRT - EULRE -
BN E A AR FRITEBIRML - 5 AM2IEEREFER9.6% =8 1997
FR DR © FARY  BUERBTRTERER 2017 F E¥FELRY -
i R EH AR IR -

e FRBARERITEETFEBREADE  UMEAEEREBRN—#5 - &
THRERBEAES  EUKREELFZBIMIE  EREEFE  RAKSF
BB E BRI - ELDRAFTEAMNSRAR B PESRBEERNER
RIBRBE -

o BERITHRFEEN1.375%H6 FEM - BE S ELBERRBYLE - BB
RIDAELR - AREEERBEE -




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) && (&)
Launch Date # A E : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EEER @KH ﬁ/%m?a%(m%iiﬁ.wﬂﬁgm&ﬁ@iﬁ
(2R KA )

$3.29

+13.1096

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® #2 & & S |

SPDRO FISER Greater Cira T 5 o, Cash & Others* 0.2% Latest Fund Expense Ratio® 1 08%
SPOROEH@AREETF  “°°7°  ReREM 7 BINHIMESEY R R

Health Care {2 FRH#IE 1.5%

Consumer Staples %7 E & 2.5%

Energy 88)R 3.3%

Utilites A% 4.1%

Materials E# & 4.1%
Telecommunication Services Bk 4.7%

Cash & Others® & & H ' 0.2%

!nformation Technology
BEFEHE 28.0%
Consumer Discretionary 347 HE# 6.9%

Industrials T# 8.0%

Real £ BE 0.0% Financials £ 27.7%
eal Estate .0%

Commentary ¥

e China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May
decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second
half should be mild.

As part of their focus on deleveraging, Chinese authorities tightened bank lending to financial conglomerates.
In defiance of capital controls, these groups have made headlines in recent years with high profile overseas
acquisitions, including in the Hong Kong property. The risk their opaque financial structures pose to China’s financial
stability has apparently become too big to ignore.

e Taiwan’s central bank kept interest rates at a six-year low of 1.375%. Despite the country’s economy showing
strength, inflation is weak and there are fears that the currency has over-appreciated.

SRan AP EEME

Fund Risk Indicators' &4 R &Z:E
Annualised Standard Deviation & Z1Z42 : 17.68%
Fund Performance Information® 4 X I8 &k

Annualised Return 5 [Z 1}

EHED

N/

1 Year F 3Yeas®  SYeas®  10Years®  Sincelaunch BRI
This Fund %% 28.10% 4.68% NAZTER  NATER 5.95%
Index #5Et 26.46% 7.81% NATER  NATER 8.90%
Cumulative Return £7&[E1%R
1 Year 3Yeas®  SYeas®  10Years®  Sincelaunch ERUE
This Fund £%£  28.10% 14.72% NATER  NAZTER 31.10%
Index &1 26.46% 25.30% NAZTER  NATER 49.00%

Calendar Year Return® [& 4 [@#>

Yearlo
2009 2010 2011 2012 2013 2014 2015 2016 if[’;}ite

Tisfund X588 NATER NATEH NATER -098% 6.00% 6.34% -7.19% 4.92% 2062%
Index 8 NATER NATER NATER 589% 825% 9.26% -6.01% 650% 18.85%
Top 10 Portfolio Holdings & 484 A+ KB E
TENCENT HOLDINGS LTD &Rz 9.05%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &i2iE8 SRS 7.80%
AIA GROUP LTD R BRI 4.19%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 5£5877 -H ~ 3.29%
HON HAI PRECISION INDUSTRY CO LTD /4% T % 2.72%
CHINA MOBILE LTD # &% &) 2.66%
ICBC - H REI T 4R1T - H 2.50%
BANK OF CHINA LTD - H #BI5R1T - H 1.77%
CK HUTCHISON HOLDINGS £ Mzl &% 1.68%
PING AN INSURANCE - H F Bl SF 2R - H 1.56%
© 6 PERBLE AR EERE51.7 0 B2017TEE 25 MIEIE - R LE R
B E BN AT RITEBIME - 5 AM2IRERREER0.6% * =H 1997

FRDIBIE © FRARY - BLIERE
i~ F 5 A AR R ©

s FREMUBRITERETEAGALE  UMEAZRRELBRRN 8D - &

R B IER 2017 F L ¥ FESLRY -

THBERIZES - ELEBELFZBIMIE - BEEERIE  KAEF
BEMEK  EECEARTERNERMER  HhESRBTEERNER
RABBR -

o AIERITHFE B RN 1.375%H) 6 FIRAL - FE ABIEE
RIDAELDR - AREEE®BEE -

RFBRHEE - B3R

BEA Hong Kong Tracker Fund

[ Investment Objective 24 B1Z | ( Fund Information E4& &k} |

Fund Size E&EEE
Million (HK$) H& (BT)
Launch Date #H BHf : 25/10/2012
NAV per unit (HK$) .

SEMAEFEGET) 2 o0

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RURMBERBERR ZIRADE

13.47

| Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

( Portfolio Allocation’ 2 & &A1 |

Tracker Fund of Hong Kongg g, Cash & Others® 4, ‘ Latest Fund Expense Ratio® ‘ - 0.79%
BE% ° BERHEM ° BRI S SB Hx

Consumer Goods JHE & 3.0%

Consumer Services /él%%ﬁﬁi‘% 3.3%
Conglomerates (8 &% 4.5%
Utilities AFEZ 5.5%

Industrials T# 0.3%
Cash & Others® & R EA" 0.1%

Energy 82JR 6.0%

Telecommunications &E&fl 7.1%
Financials £ 48.1%
Properties & Construction

EREE 10.5%

Information Technology &&EHE 11.6%

Commentary #F&#

® China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May
decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second
half should be mild.

* As part of their focus on deleveraging, Chinese authorities tightened bank lending to financial conglomerates.
In defiance of capital controls, these groups have made headlines in recent years with high profile overseas
acquisitions, including in the Hong Kong property. The risk their opaque financial structures pose to China’s financial
stability has apparently become too big to ignore.

Rap ) LME%E%

Fund Risk Indicators' &€ E1ZE
Annualised Standard Deviation & Z1Z4% : 17.66%

Fund Performance Information® &4 &IE &K%

Annualised Return & B3R

1 Year & 3Yeas®  SYears®  10Years§  Sincelaunch BRI
This Fund 754 26.09% 623%  NATEA NATER 5.30%
Index #5E1 27.78% 7.40% NATER NAZTER 7.45%
Cumulative Return 2F& =I5
1 Year 3Yeas®  SYeas®  10Years®  Sincelaunch BRI
This Fund £%£  26.09% 19.89% NATER NAZTER 27.36%
Index #5Et 27.78% 23.87% NAZTER  NATER 39.98%

Calendar Year Return® [& 4 E1$R*°

Yearto
2009 2010 2011 2012 2013 2014 2015 2016 $[,;iateA
s

£7

Tisfund A58 NATER NATER NATER 102% 376% 4.55% -497% 272% 19.05%
Index &% NATER NATER NATER 399% 655% 548% -391% 430% 19.52%
Top 10 Portfolio Holdings & & #& A+ A& E
HSBC HOLDINGS PLC JE & 2% 10.66%
TENCENT HOLDINGS LTD & {2 A% 10.29%
AIA GROUP LTD R B{RE 8.39%
CHINA CONSTRUCTION BANK CORPORATION - H FREIZRSRIT - H  7.98%
CHINA MOBILE LTD F E#%) 6.20%
ICBC - H I LR 8RTT - H 4.74%
BANK OF CHINA LTD - H 3.71%
PING AN INSURANCE - H F B 24R % - H 3.27%
CK HUTCHISON HOLDINGS &I & % 3.23%
HONG KONG EXCHANGES & CLEARING LTD &i#3 5 i 2.86%
° 67 PERMEIE AEEIRGS1.7  R2017F B 2EHIEIZ o BRI -
BNEBKIN AR FRITEERE - 5 AM2EZRFEER.6% + E 1997

FRAEIE - AR - BLIBEFERDELER 2017 F L FELRTY)
ﬁﬁT¥¢%ﬁ1ﬂTﬁﬁ§F§E/mﬂﬂ’\] °

o FREFUERITEETFERMGALE  UMEREEREERN— o 5
TR E AR 1&‘“5%.1’531.557/@9\‘9?53 BERERME EXZ%L
BEMEK - SLPXAESTERANSRERE  HhESBRBEEKNRR
RAIBRIE ©




BEA Global Bond Fund

[ Investment Objective & B1Z |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BRRERSTIRMES RETHERPNERRE
B TIREE -

 Portfolio Allocation® &M A H#° |

Cash & Others*
ReREM

Bond &%  91.4%

8.6%

Other Bonds Efh{E% 15.3%
HKD Bonds #7TE% 0.3%

JPY Bonds BEIfE% 12.7%

EUR Bonds BZ &% 22.7%

Commentary &F3%

( Fund Information £ &#} |

Fund Size E£&EME
Million (HK$) & & (#7T)
Launch Date # & HE : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

12.70

+10.1012

| Fund Descriptor £ & ¥t |

Bond Fund — Global
BEHFES — B

Latest Fund Expense Ratio®

MRS RS %

%4

‘ 1 0.92%

Cash & Others’ & R H " 8.6%

USD Bonds %7cE% 40.4%

e Even though global risk sentiment remained positive, we believe the global bond market could be volatile this
year due to uncertainty on the pace of interest rate normalisation by the Federal Reserve (“Fed”) and European
countries, continued political headlines in U.S. and various E.U. countries, and unexpected geopolitical risks in the
Middle East. Global bond market volatility may increase when the Fed or European central banks become more

hawkish, or if geopolitical risks intensify.

e Overall the U.S. dollar weakened against the major developed markets currencies, except the Japanese yen. The
euro also strengthened against the U.S. dollar following Mario Draghi’s mention of reflationary forces in the

Eurozone.

/\

RIRKESE®

Fund Risk Indicators' &4 R f&1Z:E
Annualised Standard Deviation £ Z1Z%2 : 4.35%
Fund Performance Information® 4 %IR8 &k

Annualised Return 4 [Z [E13k

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 B AKIZAE
-3.78% -0.17% N/ANER  N/A TER 0.22%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B AKSZAE
-3.78% -0.52% NATER  NATER 1.01%
Calendar Year Return® [&4F @ $§*°
Year to
2009 2010 2011 2012 2013 2014 2015 2016 ?ate
:: 7
NAT@ER NATER NATER -007% -077% 153% -4.04% 1.33% 3.18%
Top 10 Portfolio Holdings & 44 A+ KEE
US TREASURY 2.375% 15/05/2027 1.95%
GERMANY GOVT 0.25% 15/02/2027 1.92%
UK GOVT 1.50% 22/07/2026 1.92%
JAPAN GOVT 1.00% 20/12/2035 1.66%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.58%
SPAIN GOVT 1.60% 30/04/2025 1.53%
COSCO 4.00% 03/12/2022 1.50%
JAPAN GOVT 1.80% 20/06/2031 1.39%
SPAIN GOVT 1.50% 30/04/2027 1.31%
JAPAN GOVT 0.10% 20/09/2026 1.28%

c BERBRERFRANDAER  RMRBBIRKEZ TS ATLREAFARSE - R
HREARER (BB REMNBRERER IR EFETH#EN - XE
ERZEMBRFEENBOAEM - R RERRETER A EBORRE - ZH
HRRBMARITRRBAKZENEE KR - SUEBUERBRINBIRER - 3R
RESH 5B AT RN -

s BEME XLAHMEIELHEM SR (RERIN) 855 - BN EREE
ilﬁﬂqﬁ T HWIRNE 1R - BUTH TR -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REBEERTES ((BRRERTES]) Y TREEMREAANRE - RENBRERTESUTENBEASFRARITIERERQRF - BRSRTESITIIBELHEER

BEA MPF Conservative Fund’

[ Investment Objective & 812 |

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRERSREM A - SR —F2EHE -

 Portfolio Allocation® #2 & & S |

Cash & Others*

e R 8.0%

Deposits 773 92.0%

Cash & Others*
HERHEML 8.0%

Commentary #F#

[ Fund Information %%ﬁﬂ]

Fund Size & BEE
Million (HKS$) & (B7T)
Launch Date #EH HEf : 25/10/2012
NAV per unit (HK$)

FEMEEFEET)

+11.03

+10.2892

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁﬁilﬁ]

Money Market Fund — Hong Kong
ERmSEES —FE

Latest Fund Expense Ratio®

B S BIX H °

‘ 1 0.57%

Deposits 77k 92.0%

* Hong Kong’s official foreign currency reserve assets amounted to US$408.0 billion at the end of June 2017.

e Inflation in Hong Kong increased during the quarter, with the composite headline CPI inflation increasing to 1.9% in

June, up from 0.5% in March.

FRanoR *@1%%?%5—%5

Fund Risk Indicators' &% EiZ
Annualised Standard Deviation £ Z1Z%2 : 0.04%
Fund Performance Information® H4 &I &k

Annualised Return F[Z 15

1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch ERLUE
This Fund A& 0.27% 0.40% NAZTER  NATER 0.39%
PSR’ 0.01% 0.01% NATER  NATER 0.01%
Cumulative Return 2733
1Year & 3Yeas®  SYeas®  10Years®  SinceLaunch BRUE
This Fund A& 0.27% 121% NATER NATER 1.84%
PSR’ 0.01% 0.02% NARER  NATER 0.03%

Calendar Year Return® J& 4 [@ 5>
Yearfo

2009 2010 2011 2012 2013 2014 2015 2016 if%’ﬂe
Thsfnd5%2 NATER NATER NATER 000% 015% 018% 0.11% 0.14% 0.12%
PSR NATER NATER NATER 000% 001% 001% 001% 001% 000%

Top 10 Portfolio Holdings % &4 & A+ ABE

BANK OF COMMUNICATIONS DEPOSITS 22 i $R1 717K 8.65%
WING LUNG BANK DEPOSITS sk[ER1 7177 8.43%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {54847 (Eli8 ) 738 8.35%
FUBON BANK (HK) DEPOSITS & #B4R7T (&8 ) 3Kk 8.34%
ICBC (ASIA) DEPOSITS R EI T R1T (ZEM ) 7K 8.29%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#E #1735 8.08%
DAH SING BANK DEPOSITS A#T#R1TEH 7.90%
CHONG HING BANK DEPOSITS £l E$R1T17 3% 777%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.69%
CHINA CONSTRUCTION BANK DEPOSITS # B35 171750 7.22%

e HE201746 AK - HBME HINERBESEA4,080FET -

o EBGAHBEMEREBNFTNLA  H3AMN0.5% EFAE6 AK1.9% ©

e ENRATECHMEE  SHETEFR6 ATH  REHRERKE
RAETE—HHETRME -

e As a result of the widening interest rate differential between U.S. dollar and Hong Kong dollar funding, Hong Kong
dollar bonds experienced a correction in June, with local bond yields jumping and the Hong Kong dollar depreciating
further against the U.S. dollar.




BEA Core Accumulation Fund’

[ Investment Objective & B1Z |

( Fund Information £ &#} |

To provide capital growth to members by investing in a Fgr1‘d Size §%§§1§ 1 0.36
globally diversified manner. Million (HKS) fii ;%g;)
FEER NS - AKEEEAANE o Launch Datg Hi +1/4/2017
NAV per unit (HK$) 103128
FEUAEFEET)
[Fund Descriptor 24 88 il ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

BEEEES —RH — KBS 65% RARESHNER
BEM (FIINRRARE)

 Portfolio Allocation® &M A H#° |

. 3
E— ) o, Cangohes’ . Latest Fund Expense Ratio” | | .
Equity %% 60.5% Bond f&% 36.8% BoBEM! 2.7% 5 HE L B % H ok 2 N/A i
JPY Bonds HEIf&E% 5.1%
o o Other Bonds Eftf&% 6.2%
EUR Bonds B 9.1% Cash & Others® & R HA* 2.7%

2 HKEquities EHM&E 1.6%
USD Bonds E7LfE# 16.3%

HKD Bonds # L% 0.1%
Other Equities HHAREE 3.4%
Japanese Equities B AR 3.9%

BUMAE SR 12.5%

US Equities EFIRE 39.1%

European Equities [

Commentary =F##

 We kept a positive stance on equities during the second quarter of 2017.

¢ We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into Russia’s
manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team. Comey’s testimony gave
impetus for the special counsel appointed by the justice department to widen the investigation to include the president himself. With yet another distraction, the
probability of Trump implementing his economic agenda this year is becoming increasingly small.

* Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party and a weak campaign by the prime
minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to execute its agenda. This leaves Britain in a
much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue that May has lost her mandate to pursue a *hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter 0#2017 marking their fifteenth consecutive quarterly decline. While the
government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing financial risk amid the current
environment of record low interest rates.

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the pace of interest rate
normalisation by the Federal Reserve (“Fed") and European countries, continued political headlines in U.S. and various E.U. countries, and unexpected geopolitical
risks in the Middle East. Global bond market volatility may increase when the Fed or European central banks become more hawkish, o if geopolitical risks intensify.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

SRantz

Fund Risk Indicators' &£ R 1Z
Annualised Standard Deviation FE12%2% : N/A @A
Fund Performance Information® £ 4 & I8 & k1>

Annualised Return 4 & 8]
1Year  3Years 5Years 10 Years Since Launch
15 3 54 105 BRE
This Fund &4 (a) NARER NATER NATER NATER NATER
Reference Portfolio 2EHEM4 (b) NARER NATER NATER NATER NATER
¥ 8 8
e Exda,  NATEE NATER NATER NATER NATER

Cumulative Return 27 [E#k

2

1 Year 3 Years 5 Years 10 Years Since Launch
146 3F 5 106 FRALAE
NATER NATER NATER NATER NATEA
Calendar Year Return® J& 4 B3R
2009 2010 2011 2012 2013 2014 2015 2016 Y?%‘gﬁ‘e
NATER NATER NATER NATER NATER NATER NARER NARER  NATER
Top 10 Portfolio Holdings & &4 A& N+ KB E
HOME DEPOT INC 1.21%
FACEBOOK INC 1.20%
JPMORGAN CHASE & CO 1.20%
ALPHABET INC CLASS C 1.10%
PHILIP MORRIS INTERNATIONAL INC 1.04%
LAS VEGAS SANDS CORP 0.95%
VISA INC 0.94%
UNITEDHEALTH GROUP 0.94%
ROCHE HOLDING AG 0.90%
NEXTERA ENERGY INC 0.89%

o 017FF2% %%Hf‘ﬁﬁmxﬁﬁ'lftﬁﬁﬁl‘
o ARHEENEES) c HBABERBERMKLESHRAS M - HRBMRIE016F 2R
8 BESHREREERR R RN AR PR E AR A AR E D IR A
BHE  DIFES  ERNRLERER - BRERAFEE LG EIRE TR Tit%@fﬁ
EARBEXHREEXEROIEEFEEDNERT - RERTEBH A RAHSHR
& RADERET » B AT %W/J\Hﬁﬁ’bgk-;—?@&)ﬁ%"i& R E A
TERFFBANNE - BEFSARAXBMEBLEFRREE LG
BB REBRN 2017 EE2FT03% - RBEF 155 Tk - BEBATN3 A THEER - BAF
EEERERRSXENETHRARGELNERT - BREhEEEREHSARRNEENS o
BERFERISNALE - £ ZEHIF%FE*{I LRAENRE FEEW%%@H((%%ED
BNER 8 X ERLSUAEETREY - XARFSBNDFRHANIASEN - PRURREBHAME
%7‘@@}?};;&?H&#%EE&EX?JHM%%EX?EW%E’];%&%' EBURRBIBIRBE - iail A TISN
IEATREIE N -

FEERESEREEANBAERIER® -

}—7*'

F TER

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information £ & &k} |
Fund Size E&EEHE

To provide capital growth to members by investing in a . e s 011
globally diversified manner. Million (HKS) ii giﬁm)
[ 5 s L h Dat 8 1/4/2017
EBEROMISE - AREERANER « auneh ate
NAV per unit (HK$) 101320
BEMEEFE(CET) )

| Fund Descriptor £ & $aA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RAEBEES — R — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & #2454 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

HKD Bonds #&Tf&E% 0.3%

Equity B2 19.8% Bond &% 75.8%

‘ : N/A TNER

Other Equities EfAE 1.1%
Japanese Equities BARRE 1.3%
European Equities BUMARE 4.1%

USD Bonds %7tfE% 33.5%
US Equities EEIRE 12.8%

HK Equities &ERZE 0.5%
Cash & Others® Bl R HA" 4.4%

Other Bonds Efbf&E% 12.7%

JPY Bonds BEIEE 10.5% EUR Bonds B &% 18.8%
onds B EfE 5%

Commentary &3

* We kept a positive stance on equities during the second Tuaner of 2017.

* We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into Russia’s
manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team. Comey’s testimony gave
impetus for the special counsel appointed by the justice department to widen the investigation to include the president himself. With yet another distraction, the
probability of Trump implementing his economic agenda this year is becoming increasingly small.

* Britain's Conservative government lost its majority in Junes general election after a resurgence of support for the Labour Party and a weak campaign by the prime
minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to execute its agenda. This leaves Britain in a
much weaker negotiating position for the imminent start 0¥\t5 Brexit negotiations. Many now argue that May has lost her mandate to pursue a "hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline. While the
government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing financial risk amid the current
environment of record low interest rates.

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the pace of interest rate
normalisation by the Federal Reserve (“Fed”) and European countries, continued political headlines in U.S. and various E.U. countries, and unexpected geopolitical
risks in the Middle East. Global bond market volatility may increase when the Fed o European central banks become more hawkish, or if geopolitical risks intensify.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

REp65mIRET

Fund Risk Indicators' &4 EfgiZs2
Annualised Standard Deviation FE1Z%% : N/A T A

Fund Performance Information® £ 4 &I &£}

Annualised Return € Bl
1Year ~ 3Years 5Years 10 Years Since Launch

1% 3F 5F 0% BRI
This Fund A4 (a) NAZTER NATER NATER NATER NATER
Reference Portfolio 2E% &4 (b) NATEA NATER NATER NATER NATER

Difference’ £2° (a) - (o) : = - . -
(percentage pants BA%) NAT@ER NATER NATER NATER NATER

Cumulative Return 274 @3

1 Year 3 Years 5 Years 10 Years  Since Launch
1 3 5 104 FRSZAR
NATRER NATER NATER NATER NATEA
Calendar Year Return® &4 B4R
2009 2010 2011 2012 2013 2014 2015 2016 Yea;“’ﬁg‘e
NATER NATER NAKER NATER NATES NATER NATER NATER  NATER

Top 10 Portfolio Holdings & 44 A+ AEE

US TREASURY 2.375% 15/05/2027 1.62%
GERMANY GOVT 0.25% 15/02/2027 1.59%
UK GOVT 1.50% 22/07/2026 1.59%
JAPAN GOVT 1.00% 20/12/2035 1.38%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.30%
SPAIN GOVT 1.60% 30/04/2025 1.26%
COSCO 4.00% 03/12/2022 1.24%
JAPAN GOVT 1.80% 20/06/2031 1.15%
SPAIN GOVT 1.50% 30/04/2027 1.08%
JAPAN GOVT 0.10% 20/09/2026 1.06%

o 0175E2%  FMRBHRENTAESE
o AFHXENEEERTY - ﬁ\lﬂ&#?ﬂﬁﬂéHﬁﬁ%ﬁrﬁ%*%ﬁ&%ﬁd\ﬁﬁ AR IRL 2016 F ATE
B URRSHAERERYK RS2 0055/ & < MR AR AR B IREAD
SHE - 28R - %ND%EW”M %Eﬂt}ﬂiﬁamﬁ EBRA AR HORE o
EAREEXHREEXERN T ERERDEBOERT - §ERWF\6HE7K§¢§%%%§X§
& RADERET - B EELE@MN BRN S BRRBBER 5 REEABRBNREM
EFEWF%%%@IWI * BN HSARBXRMOMLLA TR EHE |5 -
HBERERBRN 2017 £ 82F TH0.3% - REEFSFR T ¥ - BEBHN AT HENER » Bff
EEERARN S XEN BB RSENNERT - BEEHERRTEHERERNSES -
BERRRBRASDALE - AR FMISARRNAE NS - RERBARER (BEE]) &
E-X‘/J‘H@%gfft%ft‘fﬁcfﬁ TREY  EERRZRARREHR BZ‘/ LU ‘Fﬁ‘ﬁi ad‘gﬂﬁﬁg%

BURER ° BB LB WMT%EM%W%E’JEWM E ERMBINER - RREST
DT -

FEORBLEREMANEAZREM’  TER




Remarks ffizE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA  REIRITERAA] BTN RDBIRTT (155T) ARARA]
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BERAR - REMESKREERARDA - RERIT (57E) AR AR KIEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact
Sheet.

ESRARIRCENFEREEZRT  HBEIRBEAEZESHUEERR © BESFIIRABREIE -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
BAREGVERARV6EANKRERELS  HE2FIRERTEH -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBIW1F - ZESBEFORGAEL R EZBFFETH -

3 The Fund Expense Ratio ("FER") is up to 31 March, 2016. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the inception date for the fund is less than 2 years.
ESHX I EHZE2016F3 A31 H « A EeME S BEIERE MRS MK B FERTEME - BISARHZESNESHIILE -

4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[ReREM] —FAERBARS - MECENFUEMEKZUENSEER (EA) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

SBIESRTESHKRED (—) BBMBEEFEWI & (Z) BRINGKERFPHEM W - REBRBESRTESTRASN () WE - A2 ESEBUER EEF
BERESRE (EeBERIINESRRBFRIN TARRBKENTZE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FTARERN RSN E ST ETERE AR BAMHNTIE - ZRNER=ZREFFNEDRTEBBHEEP D 2BTFERNFIENKF 2 FHE -

7 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish
to make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not
wish to choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits
transferred from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50
to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To investin DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved,
please refer to the Explanatory Memorandum of the BEA (MPF) Value Scheme.

FEREREREE AL EREEA A EFELHREERENBHESTEANEMKNRKIRERY - KEFR/ARRERBESBF BN MALERITERBIERIREE
12 o RE MBI AR - A EAEEMN - BNSAELREEENKE - ERARERREEMBRESEEE 2 2ZERSEREBRIRERBRE -
FERRERBINIEES > M —BEBEA2EKSES  IREROREES ((RORBEES]) kKRB 65mEER ([65mEER]) - BBEKBERTEIRKFROT
AR RFEERBREER - 2O RBESRHEEFETH0%RERERRSNREER (ARRENREER —RIEREIELNREER) - MeSREESABRELD
?é%%l’ﬁﬁ%aﬁ&éﬁéﬁ L RERSRESREESCHNAR RERZERENKES0RZEARBHETFEAER - RIFERRERBABBERPERA L HREL
b4 L'f:f °

IR ERTERIRE KK - REMIETUERATHBAEH2EURE « (A) RAERERRT/ (B) RIRHARMH et EIER 2 RE R -

[E B B R B NE AR L EE B S D B EREIIRE (MIFERTERIRE RN —20) HIKE - A » ERIKERKEIFARIERBNRBES - HBLERE
& e

RS - BEEREN  BREEEEIRIIR  WE  REKRERSF - ROPRNERER - F2HRE 8ES) ZHEENHBE -

8 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
HRRLREESRSHEESTS - MESHBMANERA2EREEATNVFE  5FH 10FHRAHREKATERRERIEK D EE UREM—RABNHRRE EAE
ARER - AR ERESR - gt () MESHENERBR2019F6 A0 AR A EAZRIEAERRERBAOESNFRLERER  SRRERERTLEREES
FRIERR - MMENZEBB25EESE - & (i) nESHMENERB A2019F6 A0 2% EAZEEREARRERBR S ESHFRIERER - aRSUERERR]
S2ERBEEERRE  MMENZERBE2.0ETHE -

9 Due to rounding, the total allocation may not add up to exactly 100%.
MR T AR - S HRARATRE T E R 100% °

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.

HeEeTMUSTERALR - F-—FEHESUBFT A BAFEERR —HEMGEKE - MEMCHESHESEBEHEMEKRE - KENAIBEARTRITHE

www.hkbea.com FE B ER T (8TES) MERMEFTELHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRRUBTRIEEN - REEFEFE/LRER  MBRENKRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS ZR R B IRTT (f558) BRAR ([REER]) RIEERRHEAEHREZRERRE - MEEIEMBER - MR ILEK - FEFHZEBEAMPF@hkbea.com » 5

BHREBEFRBEABMRELE Gt - BENEEIRE 418 RAIRL WA MRERITHO3218) - REEFESREANTEROEN -

BEA (MPF) Hotline
R (GBES) 88 221 1 1 777 Download T# £ BEA

www.hkbea.com BEA App
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BEA (MPF) Industry Scheme Fund Fact Sheet
R (BEE) TXFTEESHE

As of B = 30/6/2017

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk
profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
(“DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with
your trustee if you have doubts on how you are being affected.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the
product features, fees and charges, and the risk factors involved, please refer to the Explanatory Memorandum of the BEA (MPF) Industry
Scheme.
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BEA (Industry Sch

Growth Fund

(Investment Objective & B1Z | (Fund Information £ &#} )
Fund Size E&&EHE
Million (HK$) B & (#7T)
Launch Date # i HHI : 1/12/2000
NAV per unit (HK$)

4 oo

SEAEFECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERSREHSR  TELEBLHERENZRE
F/BETS ERDEEAXEEHEN  RERRE
RERPAEAEE -

£ 2,407.01

:20.7289

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERES — Rk — 5% 90% RS

(Portfolio Allocation™ & #& 746 ° )

Cash & Others*

3
Equity B 74.5% Bond (8% 216% s, 3.9% Latest Fund Expense Ratio J 1.42%

{%ﬁ%%%ﬁﬁim%S

Cash & Others® 3 K Efth* 3.9%
Other Bonds EfbfE% 3.1%
JPY Bonds HEIE% 2.6%
EUR Bonds BB EH 4.6%

HK Equities E/ERE 24.4%

USD Bonds %7tfE% 10.9% US Equities EBRE 16.6%

HKD Bonds ##7LfE% 0.4%
Other Equities EfARZE 9.6%
Japanese Equities HARRE 9.7%

Commentary #F&#%

* We kept a positive stance on equities during the second quarter of 2017.

 We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into
Russia’s manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team.
Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming increasingly small.

* Britain's Conservative government lost its majority in June's general election after a resurgence of support for the Labour Party and a weak
campaign by the prime minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to
execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue
that May has lost her mandate to pursue a "hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline.
While the government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing
financial risk amid the current environment of record low interest rates.

European Equities BUMARSE 14.2%

=) IBRED

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation 4 EZ1Z%3 : 8.93%

Fund Performance Information® H4 5 I8 & f1*

Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 BKSZAE
12.63% 2.49% 5.81% 2.18% 4.49%
Cumulative Return 281
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava il
12.63% 7.65% 32.64% 24.09% 107.29%
Calendar Year Return® &4 B3>
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNES
20.60% 8.02% -1061% 12.93% 11.28% 067% -4.10% 199% 11.41%

Top 10 Portfolio Holdings & #HA& N+ A& E

TENCENT HOLDINGS LTD fé&f2ehs 2.69%
AIA GROUP LTD & 3R 1.98%
HSBC HOLDINGS PLC JE% %% 1.51%
CHINA CONSTRUCTION BANK CORPORATION - H 1 Bl :2 8817 - H 1.49%
SAMSUNG ELECTRONICS CO LTD 0.95%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/£i&8E%EE  0.75%
CHINA MOBILE LTD # EI#%&) 0.70%
BOC HK (HOLDINGS) LTD FiRE 0.68%
ICBC - H Bl TR8R1T - H 0.67%
PING AN INSURANCE - H R EISF 2R 8 - H 0.65%

¢ 20175 F 2% BRHERENEREE
 RUEENREHARE - IBRTASRRARTKEF2HRT
BIm0016 FAGHR M - DU BIEEAL SR MK 8 5 2 M
AR RDEBPIES O RIER RABEHE - BiEes - 25
ERARE R EAOER R ) ] s 1 MR o

o EARERI B LR EEXEMO M EERETHOERT - HEY
RERREEZYE - KADERBT © BATREIL ZEEH/) b
BER o B2 EBER RN B AT ERIEEBENONIE - 38
BB AT BRI LG4 -

o HMEEMEBER2017TFE2F [ %0.3%  REEL15FE s
SATHEIER - BNE B B RRERENE RN RRELNERT - BEEH

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the o &% A A
pace of interest rate normalisation by the Federal Reserve (“Fed") and European countries, continued political headlines in U.S. and various E.U. B B ]
countries, and unexpected geopolitical risks in the Middle East. Global bond market volatility may increase when the Fed or European central BRI & b g E23
banks become more hawkish, or if geopolitical risks intensify. ZHEWHER - SHABCERRIBIE R - BIREH TR KRB AT aE 0 o

BEA (Industry Sch

e) Balanced Fund

(Investment Objective & B1Z (Fund Information Z& &%}

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date # i HEJ : 1/12/2000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

1,496.04

BBTHRENZRBEREETS - ARAHKTE NAV per unit (HK$) g o
#E AR AREERE - SRLAEFECEL)

(Fund Descriptor % 87! it )

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ #&# & 76 ™ )

Cash & Others"

3
Equity B3 54.2% Bond % 411%  Z0eis 47% {Lat%t Fund Expense Ratio J £ 1.37%

RN ESMAR LR’

HK Equities &R 17.4%
Cash & Others® B R HAt* 4.7%

Other Bonds Efthf&% 5.9%

JPY Bonds HEIES 4.9%

US Equities ZERZ 12.2%

European Equities BUMA%ZE 10.3%

EUR Bonds BiZ (&% 8.8% Japanese Equities B 2§

Other Equities AR 7.0%
HKD Bonds #7TE#% 0.9%

7.3%

USD Bonds £7tf&% 20.6%

Commentary #F&#

 \We kept a positive stance on equities during the second quarter of 2017.

* We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into
Russia’s manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team.
Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming increasingly small.

o Britain's Conservative government lost its majority in June‘s general election after a resurgence of support for the Labour Party and a weak
campaign by the prime minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to
execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue
that May has lost her mandate to pursue a "hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline.
While the government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing
financial risk amid the current environment of record low interest rates.

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the
pace of interest rate normalisation by the Federal Reserve (“Fed”) and European countries, continued political headlines in U.S. and various E.U.
countries, and unexpected geopolitical risks in the Middle East. Global bond market volatility may increase when the Fed or European central
banks become more hawkish, or if geopolitical risks intensify.

Fund Risk Indicators' E4 @ &1ZE"
Annualised Standard Deviation FEZE%2 : 6.77%
Fund Performance Information®® F4 & I8 &£

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:
7.79% 2.02% 4.42% 2.26% 3.83%
Cumulative Return 21&[E15HR
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 105 Elpava:H
7.79% 6.18% 24.13% 25.06% 86.65%
Calendar Year Return® &4 [a3§*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
25
22.15% 6.69% -7.05% 10.37% 7.28% 1.01% -3.33% 1.75% 8.94%

Top 10 Portfolio Holdings & 44 A+ AKEE

TENCENT HOLDINGS LTD &% 0% 1.93%
AIA GROUP LTD A& #B4R Kz 1.41%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZ R RTT - H 1.05%
HSBC HOLDINGS PLC JE £ #%A% 1.03%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.78%
US TREASURY 2.375% 15/05/2027 0.76%
GERMANY GOVT 0.25% 15/02/2027 0.75%
UK GOVT 1.50% 22/07/2026 0.75%
SAMSUNG ELECTRONICS CO LTD 0.72%
JAPAN GOVT 1.00% 20/12/2035 0.65%
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BEA (Industry Sch

(Investment Objective & B1Z |

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENREREFTERBD L ERENR BT
5 RIREBSREERMERRE  UEHBENER
BEEIRRTRERE  ASMEHETREERLEEN -

(Portfolio Allocation™ & #& 746 ° )

Cash & Others

Equity 3R 34.8% Bond (&% 59.7% g ss 55%

Cash & Others' B& R HA* 5.5%
Other Bonds EAbf&E% 9.1%

JPY Bonds BEIE% 7.6%

EUR Bonds B 7 &% 13.5%

Commentary #F&#%

* We kept a positive stance on equities during the second quarter of 2017.

e) Stable Fund

(Fund Information £ &#} )

Fund Size E&BEE
Million (HKS$) B& (BT)
Launch Date #:H B : 1/12/2000
NAV per unit (HK$)

BEMEEFECET)

£ 2,544.41

2 17.7222

(Fund Descriptor £ & ¥Rt |

Mixed Assets Fund — Global — Maximum 40% in equities
RABERS — BRI — &% 40% RRE

Latest Fund Expense Ratio® 1319,
BITEE SRR 31%

HK Equities B8 10.1%
US Equities ZEIIRZE 9.0%

European Equities BUMAR S 6.2%
Japanese Equities BARRE 5.1%
Other Equities EfBAZE 4.4%
HKD Bonds #7TE% 0.7%

USD Bonds :7tf&% 28.8%

Russia’s manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team.
Comey's testimony gave impetus for the special counsel appointed by the justice department to widen the investigation to include the president
himself. With yet another distraction, the probability of Trump implementing his economic agenda this year is becoming increasingly small.

* Britain's Conservative government lost its majority in June's general election after a resurgence of support for the Labour Party and a weak
campaign by the prime minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to
execute its agenda. This leaves Britain in a much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue

that May has lost her mandate to pursue a "hard Brexit".

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline.
While the government reduced stamp duties in March, officials reiterated that controlling property prices is an important part of managing

financial risk amid the current environment of record low interest rates.

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the

pace of interest rate normalisation by the Federal Reserve (“Fed") and European countries, continued political headlines in U.S. and various E.U.
countries, and unexpected geopolitical risks in the Middle East. Global bond market volatility may increase when the Fed or European central

banks become more hawkish, o if geopolitical risks intensify.

¢ 2017 FE2F
 We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into & F{fj% 0]

Fund Risk Indicators' Z£ @ fgZ:2
Annualised Standard Deviation 4FE1Z%2 : 5.00%
Fund Performance Information® £ 4 IR & £1%

Annualised Return 4 & 8]

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 Elpava:il
2.77% 1.27% 2.87% 217% 3.51%
Cumulative Return 274 3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 Elpava:i)
2.77% 3.85% 15.21% 23.98% 77.22%
Calendar Year Return® [&4F 235>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FHES
15.73% 567% -342% 7.86% 360% 1.23% -3.10% 1.40% 6.39%

Top 10 Portfolio Holdings & A& A+ KEE

US TREASURY 2.375% 15/05/2027 1.16%
GERMANY GOVT 0.25% 15/02/2027 1.14%
UK GOVT 1.50% 22/07/2026 1.14%
TENCENT HOLDINGS LTD =% k% 1.13%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.10%
JAPAN GOVT 1.00% 20/12/2035 0.99%
SPAIN GOVT 1.60% 30/04/2025 0.91%
COSCO 4.00% 03/12/2022 0.89%
OCBC 4.00% 15/10/2024 0.88%
JAPAN GOVT 1.80% 20/06/2031 0.83%
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BEA (Industry Sch

(Investment Objective % E 12 |

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities/money market instruments.
FEREBRENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTHRETAE  ERDEERIEEH
BN RERRERURPERNEE -

(Portfolio Allocation™ #&# & 76 ™ )

Cash & Others*
ReREM

Asian ex-Japan Equity

T (R AR iz %6-2%

3.8%

Philippines SEEE 1.4% ]
Thailand =B 2.4%
Singapore # % 2.5%
Malaysia 528728 2.7%
Indonesia ENfE 3.3%
438

Taiwan 5/& 12.5%

India EE 13.5%

Commentary #F&#

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth

e) Asian Equity Fund

(Fund Information & &#} )

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #: B : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

108.01

1 12.6318

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex Japan
BEEES — M (ARSI

Latest Fund Expense Ratio’ |, | 0%
SRR E SRR ® '

Cash & Others® & R H " 3.8%

China B 26.4%

South Korea FI%& 17.4%

Hong Kong &% 14.1%

consecutive quarterly decline. While the government reduced stamp duties in March, officials reiterated that
controlling property prices is an important part of managing financial risk amid the current environment of record

low interest rates.

* After more than a decade of debate and preparation, India introduced a national Goods and Services Tax (“GST")
at midnight on 30" June. The GST will replace more than a dozen local levies with a simple charge, helping to unify
India’s fragmented economy into a single national market. There may be disruptions in the short term, but the GST

will have very positive results in the long term.

IEDED)

Fund Risk Indicators' &£ @ &ZE'
Annualised Standard Deviation 4FE{E% 2 : 13.74%
Fund Performance Information®® #4538 &£

Annualised Return € Bl

REEAS

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
20.52% 3.60% 6.38% N/A T 4.41%
Cumulative Return 274 a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpavs i)
20.52% 11.18% 36.23% N/A i 26.32%
Calendar Year Return® [&4F [E145>°
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
2%
NATER NATER NATHER 6.14% 3.08% 217% -9.65% 278% 21.69%

Top 10 Portfolio Holdings & #H4& N+ KEE

SAMSUNG ELECTRONICS CO LTD 7.70%
TENCENT HOLDINGS LTD B2 A% 6.06%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/SRBEREE  5.13%
AIA GROUP LTD & ¥R 3.65%
CHINA CONSTRUCTION BANK CORPORATION - H R EIE% 47T - H  3.06%
HON HAI PRECISION INDUSTRY CO LTD /&% T 2.64%
SAMSUNG BIOLOGICS CO 2.16%
WYNN MACAU sk F3R P 1.70%
CHINA MERCHANTS BANK - H 878817 - H 1.56%
OVERSEA-CHINESE BANKING CORP #15$R1T 1.51%

NS EERR 2017 FE2FTE03%  REEFEI5FE Tk - &E
BAFR 3 A TREMEH - BB RERERRE 8 RKENE RS U RKIELIHE
AT BREHERRERFSREARNERS -
RBI0F A Ftam R ENER6 A 308 FRE i 2 B 1 & R AR B
(IGST)) - GSTR—RMEMNHE - U FTMRSZR12BALEM - BB
—HESHMNEEEZRA—AE-—BRTS SR EfATSHRME
R BERERHAASRIETEENER




BEA (Industry Sch Greater China Equity Fund

S S . S : : 1 21
(Investment Objective & B1Z | (Fund Information £ &#} ) Fund Risk Indicators' &£ @B 550
. o A v 2 . 0,
To provide investors with long-term capital growth within a controlled Fund Size E&&EEME i el Bkl Sosieton SRS e RO
risk-return framework through investing mainly in listed securities of Million (HK$) B& (B7) 306.61 Fund Performance Informationza gﬁ%fﬁﬁ)ﬁ 2
companies that derive or are expected to derive a significant portion .
of their revenues from goods produced or sold, investments made, Launch Date 1 B # : 4/1/2010 Annualised Return £ B4R
or services performed in Greater China, which includes the People's NAV per unit (HK$) "
Republic of China (PRC), the Special Administrative Regions of Hong BEAIEESE BT $13.2213 1 Year 3 Years 5 Years 10 Years S'”CE\LQU”CV‘
Kong and Macau and Taiwan (the “Greater China Securities"). 16 3F 5% 106 Elpava:il
ﬁﬁ%}%i%}%sgjﬁééﬁ[;?gql§)\§§§E%é¢?>§f}%§-}g€% [ oy ] 22.90% 4.58% 8.05% N/A TR 3.80%
BE ITHERSE) ETER REAIE ' Fund Descriptor £ & $8R! #jlt :
DMEARARERA I BUAREZ AR ETES ([AREBFS]) - P Cumulative Return 270815
ERBREEEREREER  AREAERERHALLEE Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
. 10 30 m R A [ 10 BEEE — APER 16 KES 5% 10 B AR
(Portfolio Allocation"® 4 1 & 545 ) 22.90% 14.38% 4726%  NATEA  3221%
Greater China Equiy g 5, Cash & Others' o % Latest Fund Expense Ratio® | | 1 30% Calendar Year Return™ f&4F 7™
. s : o
KRS °  ReREM N RN ESHAL LR ® Year o
2009 2010 2011 2012 2013 2014 2015 2016 DateA
Cash & Others® B & R E#* 5.8% FES
Materials A1 0.9% NATER 10.16% -22.19% 20.69% 10.85% 2.92% -7.05% 0.40% 20.05%
Health Care f2E#® 1.0% - -
Consumer Staples %?ﬁ;ﬁ%% 1.6% Financials €&t 28.6% Top 10 Portfolio Holdings WEBENTRKEE
Energy BE/R 2.9% =
Telecommunication Services BLARES 2.9% TENCENT HOLDINGS LTD #=15R% 9.17%
Utilities 2AFEZ 3.7% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETABERESE  7.39%
AIA GROUP LTD & #B{RER 6.10%
Industrials T 7.5% CHINA CONSTRUCTION BANK CORPORATION - H Bl 8R1T-H  3.81%
HON HAI PRECISION INDUSTRY CO LTD /&% T % 3.61%
Real Estat 7 8% PING AN INSURANGE - H R B Z {2 - H 2.39%
oal Estate FFH05 7.8% nformation Teohnoloqy &t FHi 2857,  LARGAN PRECISION CO AT 2.34%
Consumer Discretionary niormation fechnology B 270 WYNN MACAU sk R P 2.30%
ENEEED 8.8% ICBC - H B TR3RTT - H 2.29%
S o
Commentary B uﬁ BOC HK (HOLDINGS) LTD FiRE 2.15%
e China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government e 6 5 + 1 B $RIE4FIE A 45 808215 51.7 » 22017 FF 2 SR IBIZ - B LR
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May BRERRIh A FIRITEERL - 5 M2 UEEIRFIRE9.6% + £H 1997
dic.elerating to 9.§% ze.ar-orr:—y?ar, LhTfsl?west rea.dri]ng since 1997. Togethzr, :]hese realdings sugges:\ that ths FERIEIE o R ARE  BEIEEERDEEEN 2017 F L L FEERRT
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the secon TR A A R FE 2SR AN o
half should be mild.
3 ey SAL T o
* As part of their focus on deleveraging, Chinese authorities tightened bank lending to financial conglomerates. * PREFPRRRITE i%ﬁﬁﬂ ank: M{/E;%§$E$ﬂtﬂﬁm A5 - 7
In defiance of capital controls, these groups have made headlines in recent years with high profile overseas TR AR 1&;%.1’5& ﬁy,@?\\ﬁ%ﬁ% f%’%?mfg‘ ﬁj?;"%’kfﬁ
acquisitions, including in the Hong Kong property. The risk their opaque financial structures pose to China’s financial R MR - BLECRABTERNSREE - Y E S RIRT SRR
stability has apparently become too big to ignore. ETRRBIR ©
e« Taiwan’s central bank kept interest rates at a six-year low of 1.375%. Despite the country’s economy showing e & 8517435 B RN 1.375%H) 6 KL o FEAELPHREIRGETHINE - B3
strength, inflation is weak and there are fears that the currency has over-appreciated. BRED » ARE RS BEFE -

BEA (Industry Scheme) Hong Kong Equity Fund

T S - N ! : 1A 1
(Investment Objective 24 B1Z (Fund Information & &#} ) Fund Risk Indicators' £ BEITAC
H iati FiE A : 0,
To achieve long-term capital appreciation within a Fund Size ~EGEEE 283.41 analedls andardiveviation EE&+§ L : e
controlled risk-return framework through investing Million (HK$) & & (7T) i Fund Performance Information®® & 73R & £
mainly in Hgng Kong equities, ‘with some exposure in Launch Datfa HEH HE - 4/1/2010 pE—T———r
debt securities / money market instruments. NAV per unit (HK$) . .
s COBIAE AN | T AR A ) e FEMEEFEGET) 12.3838 1 Year 3 Years 5 Years 10 Years  Since Launch
iﬁ%f%;&ég\ﬁ/ﬁ:ﬁxﬁi D uﬂgiﬁi}xﬁ“ﬁ%ﬁ/s 148 34 54 10% BT
ﬁ;?jﬁé;ﬁ%ﬁgiﬂig%x HREEN BER e 22.20% 4.02% 6.50% N/A s F 2.90%
AR IRE ° i XG F it
[Fund Descriptor & 28 A1 ] Cumulative Retur BIREIH
Equity Fund — Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
. 10 1R 48 A = 10 BEEE —FE 15 3 5% 105 E)pAva-
[POI’UCO“O Allocation TXé% ﬁﬁ ] 22.20% 12.54% 37.01% N/A i 23.84%
Hong Kong Equity g 5o, Cash & Others* 47% Latest Fund Expense Ratio’ 129% Calendar Year Return® [&4E E1%R*°
ARRR i Re R "I RN ESRAST R ® Year to
. B 2009 2010 2011 2012 2013 2014 2015 2016  Date
Cash & Others® H& R H ' 4.7% FNES

Materials R4 ¥ 0.9%
Health Care 2ER#IE 0.9%
Consumer Staples % FEE® 1.6%
Energy 828R 4.4%

NATER 832% -20.70% 22.68% 5.08% 3.29% -7.52% -0.54% 17.70%
Top 10 Portfolio Holdings & 44 A+ AKEE

B

Financials && 40.3%

TENCENT HOLDINGS LTD #é&f2ef% 9.21%
Consumer Discretionary JE4 7 HE M 5.0% HSBC HOLDINGS PLC JE L% % 7.41%
AIA GROUP LTD % #B{R 7.37%

Telecommunication Services AR 5.6% CHINA CONSTRUCTION BANK CORPORATION - H Bl 84777 - H  5.00%
. CHINA MOBILE LTD #EI#&) 3.07%

Utilites A =% 6.4% — Information Technology ICBC - H f B T75R77 - H 2.97%

Industrials T2 6.7% AR 11.9% BOC HK (HOLDINGS) LTD #hiE %% 2.71%

Real Estate EHIE 11.6% CHINA RESOURCES LAND %8 Z 4 2.64%

HONG KONG EXCHANGES & CLEARING LTD &% 57 2.51%

R TR - o

Commentary B uﬁ PING AN INSURANCE - H B 2 {RE: - H 2.46%
o China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government o 6 3 - B fREE 40 3R A B 214218 51.7 » 2017 FF 25 MI51E o 82 i FR -
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May BURE BRI AE FIRITEERE - 5 AM2ESIREL R 9.6% ' £E 1997

decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the FR DGR  IRA R BEIERERRBELER 2017 F L FERRT

Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second ﬁ‘ﬁTﬁéE%ﬁEﬁEﬁ&F&n—:mﬂE’q °
half should be mild.

s FRBFRERITEETERGALE  MEREER BN — o 5
As part of their focus on deleveraging, Chinese authorities tightened bank lending to financial conglomerates. TRk E A mﬁbﬁ e BINHE - BIEESREME - &%ﬁi
In defiance of capital controls, these groups have made headlines in recent years with high profile overseas EESEF - EECEAETERNSRARE  UhESRBTEEKNER
acquisitions, including in the Hong Kong property. The risk their opaque financial structures pose to China’s financial RTARRIR -
stability has apparently become too big to ignore.




BEA China Tracker Fund

[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ]
To provide investment returns that match the performance Fund Size %%ééjﬁ - 55.44
of the Hang Seng China Enterprises Index ("Index") as Million (HKS) B & (&7T) ’
closely as practicable. Launch Date #:E A H « 31/1/2012
RUB[ERAIERUBEEFRACEESR (28] REH NAV per unit (HKS) 10.0755
BREER - BEMEEFEGET) :

(Fund Descriptor £ & ¥Rt |
Equity Fund — China
(_Portfolio Allocation' & #1456 ° ) BRES —wE

Latest Fund Expense Ratio® 1 289,
BITEE SRR 28%

Hang Seng H-Shere Index ETF o, ~,, ~ Cash & Others* 9
EEHREn EE OO0 ReRswt 0%

Consumer Services JHE &R 0.6%

Telecommunications &3l 1.8%
Industrials T# 1.8%

Utilities 2fB%E% 2.3%
Consumer Goods E %t 4.6%

Cash & Others’ & R EM' 1.0%

Properties & Construction HhZERE 5.5%

AN 0
Energy B2IR 11.4% Financials £/ 71.0%

Commentary =

e China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May
decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second
half should be mild.

In June MSCI decided to include China’s A-share market in one of its international indices. The decision is largely
symbolic: The inclusion is the first step towards increasing foreign participation in the A-share market and is a very
positive move in the long run. The A-share weighting in the index should increase as reforms are implemented to
improve the market’s regulation, governance, and liquidity.

R BB IEBES

Fund Risk Indicators' Z£ @ &Z:2
Annualised Standard Deviation FE{E£ZE : 23.27%
Fund Performance Information® £ 4 &I &£

Annualised Return € B}
ear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRIE
This Fund &£  19.73% 2.03% 3.37% NATER 0.14%
Index 28 21.99% 3.78% 5.35% N/A RiEf 2.42%
Cumulative Return 27f&[E1#
ear®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund A%&  19.73% 6.20% 18.02% NATER 0.75%
Index &1 21.99% 11.76% 29.80% NATER 13.81%

Calendar Year Return® &4 B3>
Yearto
2009 2010 2011 2012 2013 2014 2015 2016 g%alne/s
I£7

ThsFindFEE NATER NATER NATER 1.13% -3.39% 1345% -18.24% -0.52% 11.76%
e % NATER NATEE NATER 391% -1.46% 15.55% -16.89% 1.49% 12.49%

Top 10 Portfolio Holdings #& & #4& N+ A& E
BANK OF GHINA LTD - H 5 BI85 - H 9.95%

PING AN INSURANCE - H FRRR - H 9.68%
ICBC - H FREI TR 4R1T - H 9.54%
CHINA CONSTRUCTION BANK CORPORATION - H HEIZ 4877 - H  9.36%
CHINA LIFE INSURANCE CO LTD - H B A - H 6.41%
CHINA PETROLEUM & CHEMICAL - H SR B A b T - H 5.61%
PETROCHINA CO LTD - H F A HAAR - H 3.64%
AGRICULTURAL BANK OF CHINA LTD - H #Bl £ 23877 - H 3.48%
CHINA MERCHANTS BANK - H & $R1T - H 3.32%
CHINA PACIFIC INSURANCE - H FBIA/R - H 2.72%

° 67 PERBLIRAEEERGES1T  B2017TFE2RMIER - HULRAE
BURERBK A FIRITEERML - 5 AM2IEEERF K 9.6% * =H 1997
FROEE < FRARD  BUERBTTERER 2017 F LY FELRY -
i 3 F 5B AR RERIR M -

6 A EREFFIRE BARTISMAR S —EEREE - lWREAGREE
BE  ERINEEMEETEARTIENE—F  RRERAZIFFEAMNSE
B ARMBSRNHETISHEENLESEREA  RAREERERETER
Al EaRREE -

BEA Hong Kong Tracker Fund

(Investment Objective 24 B1Z ( Fund Information E£&#} )
To provide investment results that closely correspond Fund Size ~EGEEE 53.60
to the performance of the Hang Seng Index ('Index"). Million (HK$) B& (Bx)
B (M) FBOBEDE - Launch Date #iHBA3 : 31/1/2012
NAV per unit (HK$) 13.7033
BEIEEFEET) ’

(Fund Descriptor Z& ¥Rt |
Equity Fund — Hong Kong
(Portfolio Allocation” & 484 54 ° ) BREE—ER

Cash & Others* Latest Fund Expense Ratio®

Tracker Fund of Hong Kong 0.0% 1 0.72%
HaRmt U0 BTN E SRS R

EEHs 100.0%

Industrials T# 0.3%

Consumer Goods JEE & 3.0%
Consumer Services JHE & R% 3.3%
Conglomerates 42512 % 4.5%

Utilities AAF% 5.5%

Financials & & 48.2%

Energy 88JR 6.0%
Telecommunications il 7.1%

Properties & Construction HZE S 10.5%

Commentary =¥

e China’s PMI index registered 51.7 in June, the second highest reading in 2017. At the same time, the government
claimed success in its efforts to enforce a deleveraging of the shadow banking system, with M2 growth in May
decelerating to 9.6% year-on-year, the slowest reading since 1997. Together, these readings suggest that the
Chinese economy is ending the first half of 2017 with strong momentum, and that any slowdown in the second
half should be mild.

Information Technology & &fEHE 11.6%

® As part of their focus on deleveraging, Chinese authorities tightened bank lending to financial conglomerates.
In defiance of capital controls, these groups have made headlines in recent years with high profile overseas
acquisitions, including in the Hong Kong property. The risk their opaque financial structures pose to China’s financial
stability has apparently become too big to ignore.

R EBENERES

Fund Risk Indicators' &£ @ &Z:E
Annualised Standard Deviation 4FE{E% 2 : 17.64%
Fund Performance Information®® F4 5 I8 &£

Annualised Return F[€ Bl
1Year 5 3Yeas®  SYeas®  10YeasF  SinceLaunch BRIE
This Fund %%  26.05% 6.12% 7.80% NATER 5.99%
Index 28 27.78% 7.40% 9.65% NA RiEf 8.44%

Cumulative Return 21&[E#HR
1 Year £ 3Yeas®  SYeas®  10Veas®  Sincelaunch BALTR
This Fund Z%&  26.05% 19.49% 45.55% NA RiEf 37.03%
Index 28 27.78% 23.87% 58.50% NA TER 55.11%

Calendar Year Return® /&4 B4R
Yearto
2009 2010 2011 2012 2013 2014 2015 2016 ;F%?EA
I£7
TisFnd A28 NATER NATER NATER 825% 4.63% 426% -5.04% 269% 19.01%
Index %8 NATEE NATHE NATEE 1448% 6.55% 548% -3.91% 4.30% 19.52%

Top 10 Portfolio Holdings #& & 44 N+ A& E

HSBC HOLDINGS PLC JE &7 10.67%
TENCENT HOLDINGS LTD H&i% 10.30%
AIA GROUP LTD & #BIRER 8.39%
CHINA CONSTRUCTION BANK CORPORATION - H BT RIRIT - H  7.98%
CHINA MOBILE LTD FE#E) 6.21%
ICBC - H Bl L8R - H 4.74%

BANK OF CHINA LTD - H FEI#R1T - H 3.71%
PING AN INSURANCE - H FRETF 2R - H 3.27%
CK HUTCHISON HOLDINGS LML 3.23%
HONG KONG EXCHANGES & CLEARING LTD &% 57 2.86%

67 PERBLIEAEEERGES1T  B2017TFE2RMIER - HULRE
BURERK Ar FRITEEIML - 6 AM2IEEIRF R 9.6% * = H 1997
FR DR o ARG BUERBTRTERER 2017 F LY FELRY -
il T FEA EAREERBE

s FRBFBREZRITERTERGEALE  UMEREERELBRN—#5 - R
THRGRBEARES  EUREELFZBIMIE  RREERE  RAKF
BB E SR - ELDRXABFTEANS AR B PBESRBTERNER
RIABRE -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T%8) ARBREBEETHED * UASRIEE TN IRITHIEZERAR - RE (1TE18) ARBREBERTHESL  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 825 (175 2)) AR RSB EHERIZE4S®

(Investment Objective & & A 12 | (Fund Information & & #} | Fund Risk Indicators’ Z& ERIZ5
Annualised Standard Deviation FEIZ4EZ : 2.39%

To achieve a rate of return over the long term in line with Fund Size E&EEE . 62.40 — s
the interest rate offered by authorised financial institutions Million (HKS) B& (Ex) Fund Performance Information* E& &KE AL
g sl of e s e ey Annualsed Retum 561
\g Y P ? N . ﬁAE\E/ per unit (HKS) — . 15ay 1 Year 3 Years 5 Years 10 Years  Since Launch
ERHEARS BT RS RESHE - ShEs Bl AREFE (BT) 15 36 56 104 ARSI
Eﬁiggﬁfﬁﬁw}%%&/&%ﬁ?ﬁ RATIR BRI e 0.85% 0.16%  NATEA  NATEA 0.25%
EHEHE - . R
[Fund Descriptor £ & AR H ] Cumulative Return 27& 61
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
. i EE A A TSRS — RERES 15 3% i 183 Elgere
(Portfolio Allocation' & &#l& 4 | 0.85% 049%  NATER NATER  1.23%
Cash & Others' 5 o, Deposits g4 4o, Latest Fund Expense Ratio’ 077 Calendar Year Return® /&4 B15%™
ReREM 77 R e B A SR ° ’ Yearto

2009 2010 2011 2012 2013 2014 2015 2016 Date
FNES

7

NATER NATER NATER 065% 206% -042% -187% -1.99% 2.90%
Top 10 Portfolio Holdings I && 44 N+ K& E

E = = 0,
Cash & Others’ & R E ' 6.4% Deposits 77 93.6% 2QE§#NEGBRTQOKLDEE§$')TSS|T§’m&”ﬁ“ g:zgé:
CHONG HING BANK DEPOSITS £l #3877 5% 7.55%
ANZ BANK (HK) DEPOSITS ANZ $R4T ( &4 ) 173 7.29%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.06%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {54817 (BIFR ) 7738 7.03%
WING LUNG BANK DEPOSITS kB R1T17 7K 6.91%
BANK OF COMMUNICATIONS DEPOSITS 3B IR1T17 5K 6.68%

SUMITOMO MITSUI BANKING CORPORATION DEPOS
Commentary B uFPEl CHINA CONSTRUCTION BANK DEPOSITS Bl

» \We are positive on the renminbi since the People’s Bank of China adopted the new fixing methodology with a o B#tHhEARBITEMITEEHEIS| AN APEF  AREXRRERIKE
counter-cyclical mechanism. The currency became one of the region’s best performers in June. BE—BAARAABRZNEY  RAGAREZERNERE -

o As a result of the widening interest rate differential between U.S. dollar and Hong Kong dollar funding, Hong e ZETRETESHEE  SBTESHR6 A TR  AinEHWEEAE LA
Kong dollar bonds experienced a correction in June, with local bond yields jumping and the Hong Kong dollar BT HETHE -

depreiating further against the U.S. dollar o RETE LRI  RAEBSTES TR ENEE - RA
* We expect the Hong Kong dollar bond market to be fairly resilient in the medium term when compared with other RATTERETEME
Asian local bond markets due to the currency peg with the U.S. dollar.

SHERBAER  4.80%
RIRTTER 4.23%

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (T ) BEEeRTER (RELRTES ) Y MRHA(REEFHNRE - REVBESRTFESITERNEETFHNRITIEIFARRF - BESRTFESITXEEHEEREE -
) 6 =3 6
BEA (Industry Scheme) MPF Conservative Fund Wion ({7518 RBE2R~TES

(Investment Objective % & 12 | (Fund Information & &#} | Fund Risk Indicators' & REIZ
Annualised Standard Deviation 4 EZ1Z%% : 0.05%

To achieve a minimum rate of return while maintaining Fund Size ESEEME 2434.03 . =
o e ar . 2,434, . 24 S
stability of the principal amount invested. Million (HK$) B& (B7T) Fund Performance Information®® & &KIE &,
R ERSBEN Y A - Sk—E 2 EIHE o Launch Dat§ H#EE A EA  1/12/2000 Annualised Return £ B2
NQA,Y{EZ;Q%%TZf) $13.1214 1Year 5 3Yeas®  SYeas®  10Vears®  Sincelaunch BALTE
i 7
TR = TisFdAES  011% 0%  03%  07% 131%
- é*ﬁﬂ-u - PSR’ 0.01% 0.01% 0.01% 0.11% 0.49%
[Fund Descriptor 2 & 48 fi ] Cumulative Return 274 =
Money Market Fund — Hong Kon 1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
4 ¢ ¢ e
10 A A= 10 E¥mSES — B8 This Fund A28 0.11% 0.72% 1.79% 7.42% 24.11%
(Portfolio Allocation™ & &#& 51 ) i T — U — T
3
Cash & Others* 4.0 Deposits ¢ 8% Latest Fund Expense Ratio” | 0.72% Calendar Year Return® /&4 47>
peRsp 2% R 908% FEmESETLE® | o

2009 2010 2011 2012 2013 2014 2015 2016 g%alne/s
I£37

ThsFndF5&  0.08% 0.03% 005% 0.30% 013% 039% 0.13% 0.06% 007%
PR 001% 001% 001% 0.01% 001% 0.01% 001% 0.01% 0.00%

Top 10 Portfolio Holdings R &#4 R+ A& E

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.77%
Cash & Others® & REHM* 4.2% Deposits 1738 95.8% CHINA CITIC BANK INTERNATIONAL DEPOSITS {2 4317(EH) 175k 8.70%
CHONG HING BANK DEPOSITS &llEiR{T175% 8.67%
ICBC (ASIA) DEPOSITS 1 B LR #R77 (SR M) 7k 8.65%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =# k#1775  8.61%
BANK OF COMMUNICATIONS DEPOSITS i1 71755 8.59%
CHINA CONSTRUCTION BANK DEPOSITS # Bl & #R1717 3 8.55%
WING LUNG BANK DEPOSITS k#8177 8.52%
FUBON BANK (HK) DEPOSITS & #B$R17(&/8) 75 8.49%
ey OCBC WING HANG BANK DEPOSITS 2 &k F$R1T7173% 8.17%
Commentary ¥4
» Hong Kong’s official foreign currency reserve assets amounted to US$408.0 billion at the end of June 2017. e HZE2017F6 AK - ABNEHINERESER4,080EETT

o Inflation in Hong Kong increased during the quarter, with the composite headline CPI inflation increasing to 1.9% o F&4&GA SBYEIEENEN FF - 53 AK0.5% A ZE6 AR 1.9% °

in June, up from 0.5% in March. CATRBTASHEE  SBTEEN6 ATH - RinEEKEEAE L -
* As a result of the widening interest rate differential between U.S. dollar and Hong Kong dollar funding, Hong RETHE-—FSHETRE -

Kong dollar bonds experienced a correction in June, with local bond yields jumping and the Hong Kong dollar

depreciating further against the U.S. dollar.




BEA (Industry Sch Accumulation Fund®

. . >, . S/ A H H 1 s 231
(Investment Objective & B1Z | (Fund Information £ &#} ) Fund Risk Indicators' £ & &R0
h > i iati P : N/A 3
To provide capital growth to members by investing in a FLf"]‘d Size E;éﬁé_ﬁ 1 279.47 gl e Beviation 15 _%? A Ti@ﬁﬁ\ 5
globally diversified manner. Million (HKS) Eitﬂ <’;> Fund Performance Information® & & i1 & #1%
s . e = L L. h Dat HER - 1/4/2017 -
BEERAMRE - ARAERAKNE - aunch Daie Annualised Return /5 B4
NAV per unit (HK$) :
g 1 10.2436 1Year ~ 3Years 5Years 10Years Since Launch
BuAEFE(BT) & ¥ sE 0F | ERuE
This Fund 724 (a) NATER NATER NATER NATER NATER
. *; ;:FU ++\ N " = i
(Fund Descriptor 2447 it | Refeence Prtolo 32544 () NATSER NATER NATHER NATER NATER
Mixed Assets Fund — Global — Maximum 65% in higher Difference’ £ (a) - (b) 3 - : - -
risk assets (such as global equities) (percentage panls EA%) 'V 7 R T R
- - S RAAERS —RIK— 5% 65% NERRSHR Cumulative Return 27#[E1%
(Portfolio Allocation™ & &#4 51 ) BESD (PINBREE) E— e Sears. BGOSR Ereainch
Latest Fund E Ratio® 15 35 5% 105 )z eva:
N atest run Xpense ratio . N S R S
Equity BE604% Bond % 36.8% 0o, 26% { B B2 P £ 25 J N
B AR 2 - Calendar Year Return® /&4 3™
JPY Bonds BEES 5.1% 2009 2010 2011 2012 2013 2014 2015 2016 Y?%‘g’g‘e
EUR Bonds BUE % 9.1% Other Bonds Eﬁ%%i 6.2% . NARER NATER NATER NARER NATER NATER NATER NATER  NARER
Cash & Others’ 3% R Hb" 2.8% : ) PPN 5
HK Equities TERE 1.6% Top 10 Portfolio Holdings & AR T AL E
USD Bonds %7tfE% 16.3% HOME DEPOT INC 1.21%
FACEBOOK INC 1.20%
s JPMORGAN CHASE & CO 1.20%
HKD Borll{js 7%71153?5 0.1% ALPHABET INC CLASS C 1.10%
Other Equities EMH&‘E—; 3.4% US Equities EBIRE 39.0% PHILIP MORRIS INTERNATIONAL INC 1.04%
Japanese Equities BAAIRE 3.9% LAS VEGAS SANDS CORP 0.95%
VISA INC 0.94%
European Equities BUMARSE 12.5% UNITEDHEALTH GROUP 0.94%
ROCHE HOLDING AG 0.90%
Commentary §$Eﬁ NEXTERA ENERGY INC 0.88%
* We kept a positive stance on equities during the second quarter of 2017. o 17T5E2% - FMBHURFHEELE -
 We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into Russia’s %rﬁi@mazrﬁg, o BTEEFS EEEE%H»W‘%;% BENA - ARBHRE 016 FLA5E
manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump's campaign team. Comey’s testimony gave u&ﬁﬁ%gg £50% WA B SIS AN A A EE R A A SIS RIBRIEAS

E;A

impetus for the special counsel appointed by the justice department to widen the investigation to include the president himself. With yet another distraction, the gg@@ BiEeY o ERMIREGER B ERAEE L)
probability of Trump implementing his economic agenda this year is becornlngf increasingly small. ‘ ;

« Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party and a weak campaign by the prime , iy i Iy
minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to execute its agenda. This leaves Britain in a Eﬁﬁ%‘;}%ggr HEEBE ‘F Eméﬁggéfkﬁ%%ﬁm}i ?n EnaRIsA RBLER ]
much weaker negotiating position for the imminent start of its Brexit negotiations. MaTynow argue that May has lost her mandate to pursue a "hard Brexit". # g o BEEFS oW 5 BT ;* " g

* Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking their fifteenth consecutive quarterly decline. While the *ﬁDUﬁ%MEF§W2017¢%2*T&O 3%« REEE 15FHE T - BEHAN3 A THNEH - BF
government refducedds}amp duties in March, officials reiterated that controlling property prices is an important part of managing financial risk amid the current %i?;ﬁwﬁ ﬁ@%%nag%%ﬂ' &%E;;ﬁgjﬁ%it&%igmggﬁgﬂﬁﬁﬁﬁ &ﬂf ° =5
environment of record low interest rates. ERREBRAS RIRME 2 ) = el

* Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the pace of interest rate EMER 2 $E%1tﬂﬂ’ﬁﬂ§mﬁ ZERBSRMERFENBA S HRASEBHAME
normalisation by the Federal Reserve (“Fed") and European countries, continued political headlines in U.S. and various E.U. countries, and unexpected geopolitical BoamER - EMEBRENATEERERARSHEEEE - St EEUARR ADF‘ a’ja% 1R BRESTIRE
risks in the Middle East. Global bond market volatility may increase when the Fed or European central banks become more hawkish, o if geopolitical risks intensify. E}jﬁﬁjggjﬁgnu o

ERRA AT AT o
ERRBEXS #&Eﬁi%ﬂﬁ’ﬂfﬁm&ﬁﬁm ERT - ﬁ@(%#ﬁi&ﬁ#ﬁﬂﬁkkﬁ&%ﬁ%ﬂ‘i

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A FENREASZREAANEAZRER: TER

BEA (Industry Scheme) Age 65 Plus Fund® Hes (1T¥:t2) 65 ED

. . S . [N a B 1 A 21
(Investment Objective 24 B1Z (Fund Information & &k} Fund Risk Indicators' £ @B 1550
. p? il iati =3 %‘; : N/A N3
To provide capital growth to members by investing in a ngd Size %%ﬁfjﬁ 14817 il Szt BS S gf T@m\ S
globally diversified manner. Million (HKS) i:gsﬂm Fund Performance Information® £ &I EH1*
e . e Launch Dat 1 : 1/4/2017 :
FERBRHURE - AREAEREAEE Na:\;‘c af s Annualised Return 422 Bl
. E?r un:,ﬁ( :%7 +10.1300 1Year ~ 3Years  5Years 10 Years Since Launch
BEMEEFEET) 15 3E 5 10E BRI
- - This Fund 224 (a) NATER NATER NATER NATER NATER
. K ;FU +4 £ =
[Fund Descriptor gﬁﬁ\i%ﬂ”’i] Reference Portiolio SR &#4 (b) NATER NATER NATER NATEE NATER
Mixed Assets Fund — Global — Maximum 25% in higher Difference’ £2° (a) - (o) = - - - -
risk assets (such as global equities) (percentage points BHE) NATER NATER NATER NATER NATER
BABERS — B — 5% 25% RERREHE Cumulative Return 27613k
. . 10 41> PapaN 10 fbm:' o = 1 —
[POI’thIIO Allocation TXﬁ%H 7 ﬁﬁ ] HER (PIRRIRERS) 1 Year 3 Years 5 Years 10 Years SinceﬂLaL{ch
1 3 5 1 STHE
. Latest Fund Expense Ratio® i < 5 5 R 5
Equity 18 19.8% Bond % 75.7% gsg &&Otﬁhi@‘ 45% { - ‘ﬁg@aﬁg@r%ztﬁz € | NIA RIE NATER NATEA  NATER NATER  NATER
BT AR 2557 Calendar Year Return® /&4 B>
HKD Bonds /B7T{E% 0.3% Year to Date
Other Equities EABIEE 11% 7 o 2000 2010 2011 2012 2013 2014 2015 2016 'yf
Japanese Equities B AR 1.3% NATER NATER NATER NATER NATER NATER NATER NATER  NATER
European Equities BUMAR S 4.1% : - = .
USD Bonds L% 33.4% Top 10 Portfolio Holdings & & #H& N+ A& E
US Equities £BIBRE 12.8% US TREASURY 2.375% 15/05/2027 1.61%
I GERMANY GOVT 0.25% 15/02/2027 1.59%
HK Equities TR 0.5% UK GOVT 1.50% 22/07/2026 1.59%
Cash & Others’ & K E ' 4.5% JAPAN GOVT 1.00% 20/12/2035 1.37%
. DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.30%
Other Bonds Efbf&E% 12.7% SPAIN GOVT 1.60% 30/04/2025 1.26%
EUR Bonds BUEE% 18.69% COSCO 4.00% 03/12/2022 1.24%
JPY Bonds BEIEZ 10.5% onds EUERA ’ JAPAN GOVT 1.80% 20/06/2031 1.15%
SPAIN GOVT 1.50% 30/04/2027 1.08%
Commentary ¥ JAPAN GOVT 0.10% 20/09/2026 1.06%
« We kept a positive stance on equities during the second quarter of 2017. o WI7TEE2%E  FMBRLURENHIEELE -

« We changed our stance on the U.S. market to neutral. Former FBI director James Comey testified to a senate panel on the FBI investigation into Russia's o FS4EEM&EEEATY - AEFBERRERKHELEREE/ M S RBIIRIE016 5842
manipulation of the 2016 presidential election and the alleged involvement of numerous members of President Trump’s campaign team. Comey’s testimony gave 2 YRRZHALREEER B SRS BOBEEE PR FARE RESPEaa s pIBERE AR
impetus for the special counsel appointed by the justice department to widen the investigation to include the president himself. With yet another distraction, the SEE AEES  ERFEAER  BHEARNEEEE gﬂﬁ BEA Tiﬁ.%ﬂﬁ

probability of Trump implementing his economic agenda this year is becoming increasingly small. -~ ey SETHEERT - SERARG A AERELES %j

Nk i
* Britain's Conservative government lost its majority in June’s general election after a resurgence of support for the Labour Party and a weak campaign by the prime ERRERXFREMIEAOTRE

% RADBIREA - B AEELE B/ BES DR < BB R R VBB
minister, Theresa May. The government is now in a minority and reliant on votes from a small Northern Ireland party to execute its agenda. This leaves Britain in a A W 5
much weaker negotiating position for the imminent start of its Brexit negotiations. Many now argue that May has lost her mandate to pursue a "hard Brexit". FERRIERFANOUE © RIS ARBX R ‘%Zt‘ﬂy [RBE | =8k o

+ Residential property prices in Singapore declined by 0.3% in the second quarter of 2017, marking ther fifteenth consecutive quarterly decline. While the MMEEIGERBR 017 EE2F F303% - RBAF 15T T - BEBFN A BN ﬁ B
government reduced stamp duties in March, officials reterated that controlling property prices is an important part of managing financial risk amid the current BEERERE SXANERBARBERGER T - BREPERRRENBERNER LS
environment of record low interest rates. ﬁ?ﬁﬁﬁlﬁﬁﬁﬁ\%%ﬁ@ BPRBARRESF SRR AERRE) FEEH‘#@%@E(W%ED

« Even though global risk sentiment remained positive, we believe the global bond market could be volatile this year due to uncertainty on the pace of interest rate EUMER S $E%ﬁftﬁfﬂ?ﬁz\ﬁ§ﬁ - XERRSBMRZAENBAS - RRERREREO G
normalisation by the Federal Reserve (“Fed") and European countries, continued political headlines in U.S. and various E.U. countries, and unexpected geopolitical B(/uﬂ[ﬁ‘ BBERMBNRTRBBAKRZNEEEE  SHEBARRNBINER  RREFTER
risks in the Middle East. Global bond market volatility may increase when the Fed or European central banks become more hawkish, or if geopolitical risks intensify. ey EfJIJ o

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”; N/A FEERESEREEANEAZERS : TEB




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA  REIRITERAA] BTN RBIRTT (155T) ARATA
Source  : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

EHRR  REMEREEEERARF - REiRTT (E50) ARARMEM

1 TEe fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact
Sheet.
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2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
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2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
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3 The Fund Expense Ratio ("FER") is up to 31 March, 2016. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
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4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
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6. Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges.
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7. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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8. Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish
to make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not
wish to choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits
transferred from another MPF scheme will be invested in accordance with the DIS.

DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA
(Industry Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation
Fund will invest around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around
20% in higher risk assets. Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year
on a member's birthday from the age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To investin DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved,
please refer to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.
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9. For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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10. Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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