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IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled
investment funds and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct money
market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance
policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance
Company (Hong Kong) Limited. Your investment in this constituent fund, if any, is therefore subject to the credit risk of
Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 6 in the last page of this Fund Fact Sheet
and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme for details of the credit
risk, guarantee features and guarantee conditions of this constituent fund.

e If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground
of terminal illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please
check the scheme offering document or consult your trustee before making any such withdrawal.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When,
in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you
(including whether it is consistent with your investment objectives), you should seek financial and/or professional advice
and choose the constituent fund(s) most suitable for you taking into account your circumstances.

¢ You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.
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BEA (MPF) Growth Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHRERERSREHSR  TELBHERENZRE
%/ E¥MS ERDEERXEREEN  RE/RKRE
RERIEARREE -

Fund Information F& & #}

Fund Size HE&HEEME
Million (HK$) && (&7T)
Launch Date #: A « 1/12/2000
NAV per unit (HK$)

BEMEEFECETL)

: 3,350.49

1 19.1575

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 90% in equity

Portfolio Allocation & #H& 75 L s =R L BRI N

. 3
) Cash & Others” Latest Fund Expense Ratio”
Equity 5t 72.1% Bond &% 22.1% 5.8% = i ©1.43%
el °OREREM °°°  BFHMESMX K’
Cash & Others* & R HM* 58%
Other Bonds EfthfE%  2.6%
JPY Bonds HEIFS 2.4%
EUR Bonds Bi&{R7 4.0% —— HK Equities BEBE  23.0%
USD Bonds %7tfE%  12.6%
HKD Bonds # L% 0.5%
o s e
Other Equities &%=  9.8% US Equities ZERE  153%
Japanese Equities BAARE  9.1%
European Equities BUMARE  14.9%

Commentary #F&#

 During the first quarter of 2017, we kept a positive stance on equities.

* \We also stayed positive on the U.S. market, as the U.S. economy continued to show strength during the quarter. The U.S. Federal
Reserve (“Fed”) raised the target range of its benchmark rate by another 25 basis points, but signalled that it would likely restrict
itself to two more hikes this year rather than three as the markets had been expecting.

e The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year negotiations for
its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would seek a second vote on Scottish
independence.

o Korea's ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in May, which will
hopefully bring about a more resolute response to the country’s economic headwinds and tense relationship with China.

¢ We have kept a negative stance on bonds. We expect the global bond market will continue to be volatile this year due to
uncertainty on the pace of rate hikes by the Fed and growing political risks arising from presidential elections in various European
countries. Global bond market volatility may further increase if the Fed members turn hawkish and institute more than three rate
hikes this year.

BEA (MPF) Balanced Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #Ed B 5 : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFRERBEF TS - AIRETKFIE
R RARTMEHENEERS -

1,709.23

+17.7400

Fund Descriptor £ 487U i 4it
Mixed Assets Fund — Global — Maximum 60% in equity

Portfolio Allocation #&&#H4& D4 EAREES — % — B2 0% R

Cash & Oters” Latest Fund Expense Ratio®

ity RO [ E 0 0 . :1.38%
Equity i%% 51.4% Bond &% 39.7% Bopspy 89% SR SR L R
HK Equities EBBE  16.3%
US Equities ZBIIRE  10.9%

Cash & Others' Bl& R HAM' 8.9%

Other Bonds EAbf&E%  4.7%
JPY Bonds HEIES 4.3%

European Equities BUMAZE  10.4%

: poEE 0,
EUR Bonds BEES  7.2% Japanese Equities BANRE  6.6%
Other Equities &R 7.2%

USD Bonds E70f8%  22.5% HKD Bonds #ETfE% 1.0%

Commentary #F&#

 During the first quarter of 2017, we kept a positive stance on equities.

 \We also stayed positive on the U.S. market, as the U.S. economy continued to show strength during the quarter. The U.S. Federal
Reserve (“Fed”) raised the target range of its benchmark rate by another 25 basis points, but signalled that it would likely restrict
itself to two more hikes this year rather than three as the markets had been expecting.

¢ The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year negotiations for
its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would seek a second vote on Scottish
independence.

o Korea's ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in May, which will
hopefully bring about a more resolute response to the country’s economic headwinds and tense relationship with China.

¢ \We have kept a negative stance on bonds. We expect the global bond market will continue to be volatile this year due to
uncertainty on the pace of rate hikes by the Fed and growing political risks arising from presidential elections in various European
countries. Global bond market volatility may further increase if the Fed members turn hawkish and institute more than three rate
hikes this year.

Rap (Rfad) BRES

Fund Risk Indicators' & R Z2
Annualised Standard Deviation 122 : 8.93%
Fund Performance Information® £ 4 & IR & K1*

Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 54 104 BKSZAE
8.81% 2.08% 3.98% 2.22% 4.06%
Cumulative Return 281
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpav il
8.81% 6.38% 21.54% 24.56% 91.58%
Calendar Year Return® &4 4>
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNZE5
28.98% 7.61% -10.98% 12.73% 11.25% 0.72% -4.07% 1.94% 6.53%

Top 10 Portfolio Holdings & #H& N+ A& E

TENCENT HOLDINGS LTD F&fizpg 2.44%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl 2 R 17 - H 1.76%
AIA GROUP LTD R #R% 1.66%
HSBC HOLDINGS PLC JE % %% 1.44%
CHINA MOBILE LTD FE#%E) 0.84%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASTREEREE  0.84%
SUN HUNG KAI PROPERTIES #T% & it 0.82%
SAMSUNG ELECTRONICS CO LTD 0.77%
ICBC - H FREI T 8R1T - H 0.64%
BANK OF CHINA LTD - H 1 EI4R77 - H 0.62%

e 2017 FE1F  BIRHHRENE@REE -

o ENZEEERFENFIAS - ROVDABERANISHF EFARR - BB
&R (TBER]) EAEERRBIEKF28F - BRTEENAEREIINS
MR - MIEMHERH=X -

o HEBATBHENER - EURRB)C R HTARAY) 2 50 15 + 1 59 4 HA R 4 0 i B ek
H o FISMEEBREAETR - WSS RE RSB AR

o FEAARIMEBRAZ I - BRSNS ARITRE  BTEHEMEA - BN
B AR R & S B BRI R R B o

o HMHEFRUESNBEEE - ERYUMERINS SR THEEME - REUNBER
BATREERMBUARR - ROEPESTHSRAFHE RS - SHHEBKRE
IR AR E BRI - STRAFENEZH 3R - BREHF TSRS
MR — 240 o

Rap (Rfad) HEESD

Fund Risk Indicators' &4 Ef&1Z:2
Annualised Standard Deviation FEZ%% : 6.75%

Fund Performance Information® £ 4 &I &£}

Annualised Return [ 6135

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 Elhava:
5.40% 1.72% 3.05% 2.17% 3.57%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 Elpava:
5.40% 5.25% 16.22% 23.94% 77.40%
Calendar Year Return® /&4 145>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
nz5
21.73% 6.39% -7.30% 10.14% 7.24% 1.05% -3.25% 1.71%  4.96%

Top 10 Portfolio Holdings & #H4& N+ KEE

TENCENT HOLDINGS LTD &%k 1.73%
CHINA CONSTRUCTION BANK CORPORATION - H F BIZ&5R1T - H 1.24%
AIA GROUP LTD & #B4RK: 1.18%
HSBC HOLDINGS PLC JE SR 1.00%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.85%
DAH SING BANK 5.25% 29/01/2024 0.81%
UK GOVT 1.50% 22/07/2026 0.72%
OCBC 4.00% 15/10/2024 0.71%
JAPAN GOVT 1.00% 20/12/2035 0.64%
ICBC 4.50% 10/10/2023 0.63%

* 2017 F 1 F - RIS HRROEMEE -

o EREFEERFARARY - RODAYERT S/ EREE - BB
BR (R ]) DREERNRBRKFBET - BRTEFRAERSINE
MR - MIFMHEHH= -

o REBATBREE - EXRRBIC EHTAEAY) F 50 1§ © &5 A IR A0 B
# - FBMERRENRT - RS RE _RFERELAR -

o BERAIASIMER R - BB SN ARITR  BEREA - EH
B ARERSEE ) K f2rh B A B 0R B (RS R AR 1 -

o RIERFEEFNAEAEE - ERNHEHFRNE SN TREEN - REUNBIR
RITRNREROBOARR - RAIBEREFMENA R - ERERKE
ROBRABETEBERNIE - WRAFNEZNIR - RIKEFTIHHIRED
MRS — 2100 -




BEA (MPF) Stable Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size ~E&&EE
Million (HK$) B& (B7T)
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFE(ET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANEREF TS REL L BRERZIRBR
5 RIRERSREEBHERRS - UEHBENER
BERBRITEKES  RSMRHEE TREEAEEES -

1,782.29

1 16.8221

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & #H& 75 L S =R L S A N

: 3
- . . i o, CashOthers* ) Latest Fund Expense Ratio” -
Equity %2 30.9% Bond f&% 57.1% Baptpy 120% 3 HAH e B H ok 2 .33%
Cash & Others® & R HEM* 12.0%

Other Bonds Efthif&%  7.6%

s BT G —— HK Equities BRE  9.6%

US Equities £BIRE  6.5%
EUR Bonds B ES  11.7%
European Equities BUNAEZE  6.3%
Japanese Equities BABRZE  4.0%

Other Equities AR5 4.5%

USD Bonds %7t 30.2% HKD Bonds /&70iE%  0.7%

Commentary #F&#

e During the first quarter of 2017, we kept a positive stance on equities.

¢ \We also stayed positive on the U.S. market, as the U.S. economy continued to show strength during the quarter. The U.S. Federal
Reserve (“Fed”) raised the target range of its benchmark rate by another 25 basis points, but signalled that it would likely restrict
itself to two more hikes this year rather than three as the markets had been expecting.

o The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year negotiations for
its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would seek a second vote on Scottish
independence.

o Korea's ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in May, which will
hopefully bring about a more resolute response to the country’s economic headwinds and tense relationship with China.

* \We have kept a negative stance on bonds. We expect the global bond market will continue to be volatile this year due to
uncertainty on the pace of rate hikes by the Fed and growing political risks arising from presidential elections in various European
countries. Global bond market volatility may further increase if the Fed members turn hawkish and institute more than three rate
hikes this year.

BEA (MPF) Global Equity Fund

Fund Information & &%}

Fund Size E&EEME
Million (HK$) B (B7T) fleasly
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

Investment Objective & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
BBARHBERAREHSR  THELBLEREZIRE
%/ KBNS ERPRERAXEREER  REAR
BRURPEAEE -

1 13.6641

Fund Descriptor £ 487U i 4it
Equity Fund — Global

Portfolio Allocation & 44 51 BRES —RR

; Cash & Others’ Latest Fund Expense Ratio®
Equity fX5= 95.0% 5.0% o s 1 1.27%
. ° RaRE ; BT MBS Rk

Other Equities A&  0.5% N . ,

Asian (ex Japan & HK) Equities Cash & Others & RA " 5.0%
DEMNBA - FBBRINRE 3.7%
HK Equities &BRE  2.5%

SERERIER RIS Bl Gt US Equities ZFIIRE  61.8%

European Equities BUMARE  20.3%

Commentary #F&#

¢ The U.S. economy continued to show strength during the quarter. The U.S. Federal Reserve (“Fed”) raised the target range of its
benchmark rate by another 25 basis points, but signalled that it would likely restrict itself to two more hikes this year rather than
three as the markets had been expecting.

o The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year negotiations for
its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would seek a second vote on Scottish
independence.

o Korea's ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in May, which will
hopefully bring about a more resolute response to the country’s economic headwinds and tense relationship with China.

R (Bfas) FRES

Fund Risk Indicators' & R Z2
Annualised Standard Deviation FE1Z#E2 : 4.97%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 BKSZAE
1.82% 1.05% 1.98% 1.97% 3.23%
Cumulative Return 27F& =14
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava il
1.82% 3.17% 10.29% 21.54% 68.22%
Calendar Year Return® &4 B3>
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
)
1653% 529% -3.77% 7.67% 3.62% 1.24% -3.12% 1.39% 3.33%

Top 10 Portfolio Holdings #&& 44 N+ AEE

UK GOVT 1.50% 22/07/2026 1.16%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.11%
JAPAN GOVT 1.00% 20/12/2035 1.04%
TENCENT HOLDINGS LTD =%k 1.02%
DAH SING BANK 5.25% 29/01/2024 0.99%
ITALY GOVT 1.25% 01/12/2026 0.97%
COSCO 4.0% 03/12/2022 0.96%
UK GOVT 1.756% 22/07/2019 0.93%
US TREASURY 2.50% 15/05/2046 0.89%
SPGB 1.60% 30/04/2025 0.89%

© 2017 FE1F - RMFERESN EEA

o BREBGENENFHEAD - RAVDAHERETTISH EEAE - R
BR(TEER]) FREEFNRBIEKFE2F - BRTEENAFEREINS
MR - MIEMS TR =R -

o HEBN SR - ERURRENCRETAEAY) 55 50 16 - FE R 7 HR R 47 0 it Bk

H o FEMEEDREEIRR - S RE RFHEWB L AR

PSRRI SANMER AT I - BB N5 ARITRE - BEMTA - 51

BRRRICHER ) & SR B ) BRI R AR AR o

BOEHUEESNBEERT - ERUBFEBINSSEKOTHEEMY - REUNBER

BATRBREROBOARR - ROEBES IR AFLFRS) - BHHEBKE

B AKREEEBERNEAE - WARAFINEZN IR - RKES TSRS

MERE— 258800 -

Rar (85T ) R EES

Fund Risk Indicators' &4 R & Z52
Annualised Standard Deviation F[E{Z%E2 : 9.49%
Fund Performance Information® £ 4 &I &£}

Annualised Return [ [B13§

1 Year 3 Years 5 Years 10 Years Since Launch
16 36 5% 105 BRI
9.92% 4.23% 6.12% N/A i 4.41%
Cumulative Return 27& 3§
1 Year 3 Years 5 Years 10 Years  Since Launch
16 36 5% 105 BAIZAE
9.92% 13.23% 34.61% N/A N iE 36.64%
Calendar Year Return® /&4 145>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
ES
NATER 3.22% -12.35% 12.23% 18.75% 0.82% 1.08% 3.87% 7.07%

Top 10 Portfolio Holdings & #H4& N+ KEE

FACEBOOK INC 1.90%
PHILIP MORRIS INTERNATIONAL INC 1.86%
JPMORGAN CHASE & CO 1.72%
ALPHABET INC 1.63%
APPLE INC 1.57%
KRAFT HEINZ COMPANY 1.50%
HOME DEPOT INC 1.49%
VISA INC 1.48%
BERKSHIRE HATHAWAY 1.46%
ROCHE HOLDING AG 1.40%

o XEEBERFARAARS - EEBARER (R CHEENE B RK
F25#TF - BRTHENAFRFMEMRK - MIEMSRAN=IX -

o BEBURBKENE - EXREN (AR 5 50 16 - &5 AW F BB
H o FRMERBREART - SRS RERFERBLAR

o MRATARSIMERRZ A - BENERN5 ARITAR - BREBEA -
B RR KRS R R B A0 SRR R -

iIf

@
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BEA (MPF) European Equity Fund

Rap (5Rfa® ) BUMNAX

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&BEME
Million (HK$) & (57T)
Launch Date #H B  4/1/2010
NAV per unit (HKS$)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

1 77.95

e PO BY) 11,6561
FERFEURNRERREHR - AL ELEREBNM SELRESE(ET)

REMES / E¥T5  ERPEEAEXEREHEER &

BRRBRHRIAAME - Fund Descriptor <8R0 it

Equity Fund — Europe

Portfolio Allocation & A H e B — B

; Cash & Others* Latest Fund Expense Ratio®
Equity Ix% 97.6% 2.4% o . :1.84%
- ° meRRg 0 BT EIE SRR R ’
United Kingdom B  21.2%
Cash & Others® 38& R E A" 2.4%
Spain FEIETF  2.7%
Belgium LEFIRF  3.3%
gty N ° —— Germany &8 19.0%

Denmark /125 4.6%
Other Equities E %=
Italy BAF  5.5%

Netherlands 7 6.3%
Sweden IR 8.0%

5.3%

Switzerland It 11.2%

France =B 10.5%

Commentary #F&#

® The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year
negotiations for its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would
seek a second vote on Scottish independence.

* Far-right candidate Geert Wilders failed to win enough support in the Dutch election. However, after increasing his
party’s share of the vote to the second largest, he is now in a much stronger position to oppose the government
and continue advocating his views.

BEA (MPF) Nor

merican Equity Fund

Fund Risk Indicators' & R Z2
Annualised Standard Deviation 4 fE1Z4E 2 : 11.44%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 54 104 BKSZAE
11.18% 0.73% 5.87% N/A T 2.14%
Cumulative Return 27F& B4
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpav il
11.18% 2.21% 33.03% N/A 7~ 16.56%
Calendar Year Return® &4 4>
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FES
NATER -7.74% -14.81% 18.60% 21.35% -6.92% 1.90% 1.47% 7.07%

Top 10 Portfolio Holdings & #H& N+ A& E

ROCHE HOLDING AG 3.13%
BRITISH AMERICAN TOBACCO 2.57%
BASF SE 2.19%
BAYER AG 2.18%
SAP SE 1.93%
NOVO NORDISK 1.76%
SIKA AG 1.53%
LINDE AG 1.52%
ENI SPA 1.47%
LLOYDS BANKING GROUP 1.47%

o HEBRTBUREE - EREN CRETAGRAT) 5 50 6 - R 5B B M BB
H o FRMERBRMBART - S RKERFBMELARE -

o BRESEANEBEITIRERGRAXZFHBHEIAR - A - HBRERN
DEIEMELE 2K - MERERNUEREBR - UREREEHR -

R (e S) LEXBEES

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&EEHE
Million (HK$) B (B7T) Qo
Launch Date # A« 31/1/2012
NAV per unit (HK$)

BEMEEFECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities/money
market instruments.

FRFERENIEERE PO ERERIEERE
S / E¥TSRETR ERDEEFRTEERE
A RERRERMHRPEARLE -

+15.8840

Fund Descriptor £ 487U i 4it
Equity Fund — North America

Portfolio Allocation #&&#H4& D4 BRES — X

.3
North American Equity Cash & Others* Latest Fund Expense Ratio” 1.249%
eSS % mapamt 24% | mpgmEemxiEc Y

Information Technology &&llEHE  21.6%

Cash & Others® H& K HAM' 2.4%
Telecommunication Services EAARTS 2.3%
Materials M £ 2.8%
Real Estate BiiE 2.9%

Utilities A HZE 3.1%

Energy 88)R  6.4%

— Financials & 14.0%

Health Care {2FRH#I2  13.6%

Consumer Staples % EEM  9.1%

Consumer Discretionary

Industrials T%  9.8% JEMEEED 12.0%

Commentary #F&#

® The U.S. economy continued to show strength during the quarter. The U.S. Federal Reserve (“Fed”) raised the
target range of its benchmark rate by another 25 basis points, but signalled that it would likely restrict itself to two
more hikes this year rather than three as the markets had been expecting.

 Republicans failed to repeal Obamacare in their first major test since President Trump assumed office. The onus is
now on Speaker Ryan to prove that he can whip his fractious caucus into line to deliver on Trump’s promises for tax
reform and infrastructure spending.

Fund Risk Indicators' &4 R & Z52
Annualised Standard Deviation 4 /E1Z% : 10.08%
Fund Performance Information® £ 4 &I &K1

Annualised Return [ 6135

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 Elhava:
14.76% 8.02% 9.18% N/A i 9.37%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 105 Elpava:
14.76% 26.03% 55.12% N/A N iE A 58.84%
Calendar Year Return® /&4 145>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
nz5
NATER NATER NATHER -1.40% 26.32% 10.81% -0.54% 9.74%  543%

Top 10 Portfolio Holdings & #H4& N+ KEE

APPLE INC 3.63%
MICROSOFT CORP 2.45%
AMAZON.COM INC 1.69%
EXXON MOBIL CORP 1.64%
JOHNSON & JOHNSON 1.63%
FACEBOOK INC 1.61%
BERKSHIRE HATHAWAY 1.52%
JPMORGAN CHASE & CO 1.51%
GENERAL ELECTRIC CO 1.25%
AT&T INC 1.23%

s XEEBERENFAERS - FEBAHEER (D)) LREER KB Rk
F5RTF - BRTHENAFRHMEMK - MIEMBRAH=IK -

HMRRERBAERBARNEREIEZRTERROSERR - AMRH

B2 KOG ©



BEA (MPF) Asian Equity Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.

Fund Information F& & #}

Fund Size HE&EEME
Million (HKS) & (G&7T)
Launch Date #H A : 1/9/2005
NAV per unit (HK$)

: 824.97

FRap (BIEE) 527)

Fund Risk Indicators' 4 EBiZd
Annualised Standard Deviation FE12%% : 13.76%

IREES

Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4F[Z B3}

N PR, - s s e m e q e (e =y 20.0781 1 Year 3 Years 5 Years 10 Years  Since Launch
iﬁﬂfﬁ{gjjﬁf?ﬂ” ( EEZNS%M\) EX;TT g &;Eij\tt:ﬁxﬁ BEMAEFE(ETL) 14 3 54 104 AR AR
iffﬁ}/nzﬁ;zzziigéﬁ/Bzib&r;ﬁx EIREERN - e mmE 14.27% 2.95% 3.68% 3.16% 6.20%
BeEARERE R @ i S FER 2t
Fund Descriptor £ 87U il Cumulative Return BB
Equity Fund — Asia ex Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
; e aE A BEES — T (AARSN) 14 3% 5% 10% BRI
Portfolio Allocation & & D 7o, B o - . BT76%
Asian ex-Japan Equily g g, Cash & Others* 21% Latest Fund Expense Ratio® 6 1R Calendar Year Return® /&4 B3>
Tl (BARBRSN) RE : Re R : SRR ESE S xR ’ Year to
2009 2010 2011 2012 2013 2014 2015 2016 Dae
Cash & Others* & R EAM* 4.1% e
Philippines E2ZE  1.3% 66.77% 13.99% -18.71% 21.31% 277% 323% -9.72% 287% 12.99%
Thailand B 2.3% China Bl 26.8% i i SEMAE %
Mol g R 23 o Top 10 Portfolio Holdings #&& 44 N+ AEE
Indonesia ENfE 3.1% SAMSUNG ELECTRONICS CO LTD 6.71%
Singapore ¥ 3.4% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AEF&BEREE  6.30%
TENCENT HOLDINGS LTD B&f#2eh% 4.64%
el B 055 CHINA CONSTRUCTION BANK CORPORATION - H Bl 4R77 -H  4.09%
nala Hs AL N AIA GROUP LTD R {21 3.39%
—— South Korea % 17.0% HON HAI PRECISION INDUSTRY CO LTD /&% T4 2.64%
SANDS CHINA LTD & E 1.73%
Hong Kong &%  12.7% SKYWORTH DIGITAL HOLDINGS £l 275 1.70%
Taiwan &7 15.6% SK TELECOM 1.59%
Commentary ¥ SUN HUNG KAI PROPERTIES #7785t 1.50%

¢ Indian equities rallied along with the Indian rupee following a strong win by the governing party in a regional
election. Korean equities and the Korean won also outperformed despite ongoing political issues and economic
pressure from China.

o ENEHBRE NI T B R KR - RIMENEREREEEL EA - BEBHM
BRHEEEEXITRNEBERE )  BERREREE IR o

o FRAASIMERRT IR - BEBENE ARITAE - EEAEA - 58

« Korea’s ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in BREBICEE ) K B B ) EoR B R R AR 1 o

May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense

relationship with China.

BEA (MPF) Greater China Equity Fund

Rap (BIEE) APEREES

Fund Risk Indicators' &4 R & Z52
Annualised Standard Deviation 124 : 16.67%
Fund Performance Information® £ 4 &I &K1

Annualised Return [ [B13§

Fund Information & &%}

Fund Size E&EEE
Million (HK$) A& (&)
Launch Date #:HH : 1/12/2006
NAV per unit (HK$)

Investment Objective & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's

1,187.25

+ 15.4535

Republic of China (PRC), the Special Administrative Regions of SEEEFE(BT) 1 Year 3 Years 5 Years foheers ReEitatinch
Hong Kong and Macau and Taiwan (the "Greater China Securities). 14 3F 5 106 Elpava il
BEXELANEATSE (DEREARLHA (VE) - BB . AR Ge% D= EES(e%  EEEGhe S0
0B - AFEAOBERAS) EOEREEIHE - RARRY Fund Descriptor £ $8A! fii i SRS
R - MERSEEERE T WA TR RAIM &S ([ UILLETVE IR 250
EBE5]) ERDREEXEEHEN  AREERHERMENLE - Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
- : [LR 4 A A REES — KhER 16 3F 5 10F Elpava:
Portfolio Allocation &4 & 74 14.78% 11.91% 28.35% 42.44% 54.54%
Greater China Equity g 0, Cash & Others” (o, Latest Fund Expense Ratio® ., .. Calendar Year Return™ /&4 [El3™
RERR ’ Re kA ) %ﬁfﬁﬂﬁ"]gﬁﬁﬁﬁtt$ : Year to
Gash & Others® B BEM* 4.0% 2009 2010 2011 2012 2013 2014 2015 2016 $%a§$
Uit 20 == 10% 60.70% 1262% -22.75% 2052% 10.95% 293% 7.12% 044% 11.21%

Consumer Staples & BEEMR  1.7%
Health Care (2R 2.2%
Telecommunication Services BaLARTS 2.4%

Financials €& 30.5%

Top 10 Portfolio Holdings & #H4& N+ KEE

Materials R#4% 4.2% TENCENT HOLDINGS LTD B &flizhg 9.23%

Energy B8R  4.6% TAIWAN SEMICONDUCTOR MANUFACTURING COLTD &ETABBERE  7.09%

CHINA CONSTRUCTION BANK CORPORATION - H hEIZ2 %477 -H  5.39%

Industrials T% 5.1% AIA GROUP LTD & #B{RK 4.72%

Information Technology HON HAI PRECISION INDUSTRY CO LTD /&% T 2.91%

Real Estate BiE  7.9% T &mEHE 28.4% CHINA LIFE INSURANCE CO LTD - H R BIA % - H 2.64%

) ‘ S ) LARGAN PRECISION CO A #.2% 2.53%

Consumer Discretionary JE4 T HER  8.0% ICBC - H B T #5877 - H 2 45%
BOC HK (HOLDINGS) LTD &% 2.42%

Commentary ¥ AAC TECHNOLOGIES 8 7H% 2.35%

* China’s macroeconomic data has improved gradually, with GDP climbing to 6.9% YoY for the first quarter of 2017,
better than the general market expectation. The producer price index also rose by 7.8% in February, accelerating
from 6.9% in January. Despite injecting some funds in response to a brief squeeze in the interbank market, the
People’s Bank of China has indicated that economic conditions have been stabilised and that it will continue to
tighten liquidity.

e FENZBEESBESRE 2017 FE 1 FRANEERBEIRF LF6.9% *
RTSAEPRE - EEEERIBETR2A LA 7.8% 81 8M6.9%IN1R -
BEPEARRITIAZ S URERITATSNEARMER - ARRITE
MEBRRERE TR - UiSRBEERERBIL

o TIHERBIRALELHE  RASHTEMBLRHINER - BAME
BRERMHAEEERTSER FBRRIALTE  ARAUHSLHE
1% ARATHERER ©

o BEBRITHIFEEN1.375%HKF - REZBRENHERERARWE
ERFERNTRRYRPRBRRE - BN WLERERLY -

e Land sales continued to set record prices as mainland property developers did not consider market prices when
bidding due to their concerns on financial arrangement in China. Local developers are benefiting as these bids lift
the prices at which they can sell their inventory.

* Taiwan’s central bank held rates steady at 1.375% as inflation pressures moderated and the growth outlook
improved. The local economy has been doing well thanks to strong demand for semiconductors and better
conditions in mainland China.



BEA (MPF) Japan Equity Fund b (fE<) B

Investment Objective 1274 B 12 Fund Information EL4 &kt Fund Risk Indicators' 4 EBiZd
Annualised Standard Deviation FE12%% : 13.15%

To achieve long term capital appreciation within a Fund Size E&EEE

L o= e, O 011438 - Sa
controlled risk-return framework through investing mainly Million (HK$) B& (L) Fund Performance Information® 3£ &I & ¥
|.n \‘Japa;esne‘equmes‘ - \ ) o Launch Dat? TH'&:j B+ 1/12/2006 Annualised Return 2 EEI%R
ﬁffk;&ﬁzf AARR  ERBRERITICEA Ac.\fﬁeéf;f'igg (;27) :7.3109 1 Year 3 Years 5 Years 10 Years  Since Launch
BERHARIEE - AR 14 36 54 106 BRI
9.16% 3.44% 6.46% -3.39% -2.98%

i EERiEont
Fund Descriptor £ 87U il Cumulative Return BB

Equity Fund — Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
. L anmun AL BERS — BAA 16 3% 56 105 BAKiE
Portfolio Allocation & # & 54 9.16% 10.69% 36.73% 2917%  -26.89%
: 3

Japan Equity 97 6% Cash & Others® 2 4% Latest Fund Expense Ratio A Calendar Year Return® /&4 B3>

R - R SOLRE SR L 2009 2010 2011 2012 2013 2014 2015 2016 Yga{w
ale
Cash & Others® & R HM' 2.4% FNE5
Energy 828  0.8% ] Camsvier BeTierER -003% 529% -1763% 1013% 3546% -255% 6.44% -4.08% 3.40%
Utilites 2AFZE  1.3% BEEER 21.3% . . P P
Real Estate M6 3.4% AR ° Top 10 Portfolio Holdings 1#&&#& A+ KEE

Consumer Staples % HER 5.7% o TOYOTA MOTOR CORP 5.16%
) Industrials T¥ 16.6% SOFTBANK CORP 315%
Health Care {2BE#I2  6.6% MITSUBISHI UFJ FINANCIAL GROUP INC 2.69%
) ) SUMITOMO MITSUI FINANCIAL GROUP INC 2.19%
Telecommun;gfltlon Services KDDI CORPORATION 2.07%
BHRE 7.5% Financials & 15.0% BRIDGESTONE CORP 2.06%
i BEE &%
Information Technology &£ 11.9% NTT DOCOMO INC 1.72%
Commentary = CANONING 1.64%

e The Bank of Japan (“BOJ") left its ‘zero per cent ten year target’ unchanged after the Fed's rate hike. It signalled o B RBINEIAE BARITAEABEMOFHRBERER 0% EEZ|TE - H
there was little chance of a rate hike this year, i.e. the BOJ will continue monetary easing even as the Fed tightens ARITRETPARAEREENNME - MEIRTNEEMERDWEL R - AER
support. Nonetheless, the Japanese yen continued to strengthen against the dollar. IRERITESERECE - 880t - BERETHESR -

BEA (MPF) Hong Kong Equity Fund R (BEw) BAREES

= T : - 1 Nl
Investment Objective & B 1Z Fund Information &4 &%} Fund Risk Indicators' £ & & 550
Annualised Standard Deviation FEZAEZ : 17.84%

To achieve long term capital appreciation within a Fund Size ~EG&EEE 795.36 . T
controlled risk-return framework through investing Million (HK$) E# (&7T) : Fund Performance Information®® & K38 &K
mainly in Hong Kong equities, with some exposure in Launch Date #H B : 1/9/2005 :
debt securities / money market instruments. NAV per unit (HK$) TR Annualised Return 4 ZE15% :
FBEERENEERE  RUSLERENES/ SEUAEFEOET) P B B Wt
B A e 7 IR AT /S 1 3 5 10 KL HE
BMSRETA  ERDREEIERHEN  BRER o . e . 7
S EIR B A A (E - Fund D - g/\*EﬁU }”m 16.09% 3.59% 4.13% 3.27% 5.95%
CUCLCSCURIS e ne e Cumulative Return 27& @3
Equity Fund — Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
g i LR 48 A A BREES — &S 14 3F 56 106 Elpavs i)
Portfolio Allocation &4 & 74 16.09% 11.15% 22.45% 37.96% 95.26%
Hong Kong Equity 94.5% Cash&Othgrs" 5.5% Latest Fund Expense Ratio® - 1.30% Calendar Year Return® /& 4 [@] 45>
BRRR : e KA : %ﬁfﬁﬂﬁ"]gﬁﬁﬁﬁtt$ ° Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
Cash & Others’ & KEM' 55% FNES

Health Care {2FRH#E  1.1%
Materials R#E  1.3%

Consumer Staples %% B&EM  2.0%

56.74% 10.79% -20.98% 22.69% 4.80% 3.32% -7.51% -0.53% 10.56%
Top 10 Portfolio Holdings & #H4& N+ KEE

=

Financials €& 36.9%

Utilities XAFHE  4.5% TENCENT HOLDINGS LTD f#sli%% 9.46%

Energy 828R 6.5% HSBC HOLDINGS PLC JE 245 /% 7.63%

o AIA GROUP LTD & #BIRER 6.47%

TR Sariees CHINA CONSTRUCTION NK CORPORATION - H R EZ&IR1T-H  6.32%
BRI 6.5% - CHINA MOBILE LTD HE##) . 3.76%

Industrials T2 6.5% — Information Technology E:ifH: 12.6% SUN HUNG KAI PROPERTIES %ﬁz‘%%tmé 3.61%

BANK OF CHINA LTD - H R E$R1T - H 3.14%

Consumer Discretionary JEXTEE R 6.6% Real Estate EHE  10.0% ICBC - H Bl TE$R1T - H 3.04%
CHINA PETROLEUM & CHEMICAL - H B A H{E T - H 2.61%

Commentary £¥ PING AN INSURANCE - H R P %1215 - H 2.21%

e The appointment of Hong Kong’s next Chief Executive went smoothly, with Mrs. Carrie Lam set to succeed Mr. o ZBTHRETERTHAR  MEARL TR ERIRESE% - R7TA1H
Leung Chun-ying on 1* July. Mrs. Lam is largely expected to follow similar policies to those of her boss. EBBTBRE « ML TOBCRBEZ A S EEE FRIREER -

e Land sales continued to set record prices as mainland property developers did not consider market prices when o + 3§ ER B EAIHEL S 0 BRSSP EBELHENER  BNbE
bidding due to their concerns on financial arrangement in China. Local developers are benefiting as these bids lift HEERE AT ERTSER A EFRANSE  AATHES HHE
the prices at which they can sell their inventory. 1 URATEEHET -



BEA China Tracker Fund

Investment Objective & B 1Z

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

peEME AT RER ([EH]) RBH

RERERR

REME -

Cash & Others®

Hang Seng H-Share Index ETF
100.0% Ba R

BEHRES RS 0.0%

Consumer Services JHE &R 0.5%
Telecommunications &zl 1.8%
Industrials T3 2.0%

Utilities XFBEXR  2.4%

Consumer Goods JHE @  4.5%
Properties & Construction #ZE#%E 5.8%

Energy B6IR  12.5%

Commentary #F&#

Fund Information F& & #}

Fund Size E&&EME
Million (HK$) B#& (B7T)
Launch Date # & HE : 31/1/2012
NAV per unit (HK$)

BEMNEEFEGET)

128.82

: 9.6066

Fund Descriptor £ 87U il

Equity Fund — China
BRREE — P

Latest Fund Expense Ratio®
RANESHAL L R®

Financials €& 70.5%

1 1.28%

¢ China’s macroeconomic data has improved gradually, with GDP climbing to 6.9% YoY for the first quarter of 2017,
better than the general market expectation. The producer price index also rose by 7.8% in February, accelerating
from 6.9% in January. Despite injecting some funds in response to a brief squeeze in the interbank market, the
People’s Bank of China has indicated that economic conditions have been stabilised and that it will continue to
tighten liquidity.

e President Xi met with President Trump in the U.S. in April in their first face-to-face meeting, with trade and North
Korea being the highest priorities.

BEA Hong Kong Tracker Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&HEME
Million (HK$) & & (#7T)
Launch Date #EHHHEA : 31/1/2012
NAV per unit (HK$)
FEMEEFEET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

RUEEAER ([H52]) REMNBRADR -

137.42

$12.7929

Fund Descriptor £ 487U i 4it
Equity Fund — Hong Kong

Portfolio Allocation &4 5 B S

Tracker Fund of Hong Kong Cash & Others® Latest Fund Expense Ratio® 0.76%
EEES 0% mepne 0% gmmmEemwieE’

Industrials T¥ 0.4%

Consumer Goods JEEm  2.8%
Consumer Services JHE & R%  3.3%
Conglomerates 38105 4.6%
Utilities 2FA%E%  5.5%

Financials €& 47.0%
Energy 828R  6.7%

Telecommunications &l 7.4%

Properties & Construction HZE#ESE  10.4%
Information Technology &&EHE  11.9%

Commentary #F&#
* The appointment of Hong Kong’s next Chief Executive went smoothly, with Mrs. Carrie Lam set to succeed Mr.
Leung Chun-ying on 1% July. Mrs. Lam is largely expected to follow similar policies to those of her boss.

e Land sales continued to set record prices as mainland property developers did not consider market prices when
bidding due to their concerns on financial arrangement in China. Local developers are benefiting as these bids lift
the prices at which they can sell their inventory.

RopPEEHIEBES

Fund Risk Indicators' &4 R f&1Z52
Annualised Standard Deviation 4 [E1Z% 2 : 23.43%
Fund Performance Information® £ 4 &I &£}

Annualised Return & B}

1 Year § 3Yeas®  SYeas®  10Vears®  Sincelaunch BALUE
This Fund 75 16.75% 2.92% 1.28% NA RiER 0.77%
Index &% 19.06% 4.59% 3.28% NA TER 1.98%
Cumulative Return £7Fi[a1%k
1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
This Fund A& 16.75% 9.00% 6.58% N/A RiEf -3.93%
Index 1 19.06% 14.42% 17.49% NA TER 10.64%

Calendar Year Return® &4 37>

Yearto
2009 2010 2011 2012 2013 2014 2015 2016 iI%JﬂaEA
I£7

TisFnd 25 NATER NATER NATER -134% -381% 1373% -18.05% -0.74% 9.41%
hdexiE  NATEE NATEE NATER 391% -146% 1555% -16.89% 149%  9.35%
Top 10 Portfolio Holdings & #HA N+ A& E
ICBC - H R LA4RT - H 10.00%
BANK OF CHINA LTD - H 1 EI4R7T - H 9.84%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 8R77-H  9.80%
PING AN INSURANCE - H FREIF 2R - H 8.32%
CHINA LIFE INSURANCE CO LTD - H = 6.51%
CHINA PETROLEUM & CHEMICAL - H SR B A T - H 5.89%
PETROCHINA CO LTD - H REIRHAAR - H 4.40%
AGRICULTURAL BANK OF CHINA LTD - H fB 2 £3R77 - H 3.43%
CHINA MERCHANTS BANK - H #B&#R17 - H 2.94%
CHINA PACIFIC INSURANCE - H H1EI A% - H 2.57%

o MENEBEEBBESRE 2017 FFE 1 FRNEELERF £716.9%
BRI AE - AEEBRIEZEIN2ALA7.8% 81 AK6.9%Ik
BEPREARBITIABSABHYRITMMSMOEHEAER - ARRITE
TMEFEMRADIEE TR - U RERKERBE -

BAREFBOTREREFHSALEN4AEREE - EHRILBREANEE
o

oy

SH S N =t AN
R aBEMESES
Fund Risk Indicators' & R & Z52
Annualised Standard Deviation 1242 : 17.66%
Fund Performance Information® £ 4 &I &£

Annualised Return 4F £ B3

1 Year § 3Years®  SYeas®  10YearsF  Sincelaunch BRI
This Fund A& 19.22% 5.63% 5.46% N/A RiEf 4.88%
Index &% 20.5%% 6.85% 7.16% NA TER 7.16%
Cumulative Return 2745
1 Year £ 3Yeas®  SYeas®  10Veas®  Sincelaunch BETIE
This Fund A4 19.22% 17.84% 30.46% NA TER 27.93%
Index &% 20.5%% 21.98% 41.32% NATER 42.95%

Calendar Year Return® /&4 E3R*

Yearto
2009 2010 2011 2012 2013 2014 2015 2016 g%aEA

E4)

TisFndF5E NATER NATER NATER 9.14% 4.42% 446% -518% 263% 10.43%
hdeE  NATES NATEE NATER 1448% 6.55% 548% -391% 4.30% 10.14%
Top 10 Portfolio Holdings & #H4& A+ KEE
TENCENT HOLDINGS LTD B2 R 10.59%
HSBC HOLDINGS PLC JE %% 9.97%
CHINA CONSTRUCTION BANK CORPORATION - H Bl RIR1T-H  8.57%
AIA GROUP LTD & #BIRER 7.48%
CHINA MOBILE LTD HE##) 6.62%
ICBC - H Rl T 8R17 - H 4.75%
BANK OF CHINA LTD - H R EI4R77 - H 3.89%
CK HUTCHISON HOLDINGS R/TFIE & % 3.27%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 2.88%
PING AN INSURANCE - H FREIF /R - H 2.87%

e EATREERBTMAER  MBABRKTRINBRIRE AR - N7 A1H
FERRITRER - MATHBRBEZ RS SAEAE E R -

o THHEBERHBEALELN S REZETRYBRINER  BAME
BREBMEAEEEMSER - ARRBEUZE  BAA#SLi0E
1% ARFTHHEHEESR o



BEA (MPF) Global Bond Fund

Investment Objective & B 1Z Fund Information &4 &%}
To provide total investment return over the medium to Fund Size ~E&AEME UL
long term through investing in global bonds, with some Million (HK$) B& (#7t) ’
exposure in money market instruments. Launch Date # B : 1/9/2005
& ‘iﬁ?ﬁﬁ#%iﬂf% EBALLBREREETHRET NAV per unit (HKS) o0
A RERREREPBERPBBER - BEUEEFEGET)

Fund Descriptor £ 87U il

Bond Fund — Global
Portfolio Allocation & #H& 75 LR R

. 3
. . Cash & Others® o ;o Latest Fund Expense Ratio
Bond f&% 90.6% 9.4% }ﬁ,ﬁﬂﬁ'\]%(ﬁﬁfﬁi‘itt$3

BoREM SLor

Cash & Others® & R EM* 9.4% e
= ° — USDBonds £itfE% 39.8%

Other Bonds HE &%  11.1%

HKD Bonds BLEH 12.6%

JPY Bonds BEIES  101% EUR Bonds E7EfE%  17.0%

Commentary #F&#

* We expect the global bond market will continue to be volatile this year due to uncertainty on the pace of rate hikes
by the Fed and growing political risks arising from presidential elections in various European countries. Global bond
market volatility may further increase if the Fed members turn hawkish and institute more than three rate hikes this
year.

* Despite continuous political concerns in the European Union region and uncertainty surrounding the Brexit
negotiations, the EUR and GBP have strengthened against the USD in March after “Trump trade” was put into
reverse following his failure to get the Health Care Act passed.

Rap (B1E8T) RKEFES

Fund Risk Indicators' &4 R f&1Z:2
Annualised Standard Deviation 4 E{Z%2 : 3.92%
Fund Performance Information® £ 4 &I &£}

Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 BKSZAE
-2.91% -0.18% 0.39% 1.63% 1.07%
Cumulative Return 27F& B4
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpav il
-2.91% -0.54% 1.95% 17.59% 13.07%
Calendar Year Return® /&4 B3>
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNES

425% 350% 262% 45%% -133% 151% -3.30% 084% 1.06%
Top 10 Portfolio Holdings & #H& N+ A& E

UK GOVT 1.50% 22/07/2026 1.69%
JAPAN GOVT 1.00% 20/12/2035 1.51%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.44%
ITALY GOVT 1.25% 01/12/2026 1.41%
COSCO 4.0% 03/12/2022 1.36%
UK GOVT 1.756% 22/07/2019 1.35%
SPGB 1.60% 30/04/2025 1.30%
US TREASURY 2.50% 15/02/2046 1.28%
JAPAN GOVT 1.80% 20/06/2031 1.27%
US TREASURY 2.50% 15/05/2046 1.23%

o ENHBHERIME SR TREEME - &@J\\l%%ﬁﬁk%%ﬁ’]ﬂb
HPRREF TSR AFRFRE - ME%)%EXE%HX?Z%W%EMBZ%E@
HEE - WRAFMESRN IR - REEHTISAR B R — S -

c BERBMRANBUAE B ATERESZRBBRRAHANTARAR - B

TRESGHITEXERREARRERNABBEL - HIFHAENRIBEIF
WA EREAERT - K3 AR -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

RERRE (BES) ARBEBEERTIEES  TAENHESTERRBIREITERAR - RE (RES) ARBEREEERMBES TAZEELREBREE -

BEA (MPF) RMB & HKD Money Market Fund® oo (mfEe) ARELABABEEMIGES

Investment Objective & B 1% Fund Information & & #}
To achieve a rate of return over the long term in line with Fund Size H&EEKEE 66,64
the interest rate offered by authorised financial institutions Million (HKS) B& (#7T) ’

in Hong Kong on HKD and RMB savings accounts while Launch Date #E B« 3/7/2012
maintaining stability of the principal amount invested. NAV per unit (HK$) - ILGETE

Ei&%&§$$%i\i‘zﬁﬁ% REAME  SfEya BEAEFE(BT)
BRRATAMBHBO B R ARBERP OERHEOF X

HEE BB Fund Descriptor Z& 487 fialt
Money Market Fund — China and Hong Kong
Portfolio Allocation & &4 & 54 Sk
=3
Cash & Others® X . N A Latest Fund Expense Ratio o O
v ron 6.1% Deposits 175X 93.9% SRS S HR }

Cash & Others* & R EA* 6.1% Deposits 758 93.9%

Commentary #F&#%

e The CNH underperformed amongst local currencies due to continuous depreciatory pressure fuelled by investors’
concern about capital outflows.

o After the Fed’s decision to raise the benchmark rate by 25 bps, the Hong Kong Monetary Authority also increased
its benchmark rate by 25 bps. However, Hong Kong government yields have been dropping more than US Treasury
yields since the Fed’s rate hike decision, due to abundant banking liquidity.

* We expect the HKD bond market to be fairly resilient in comparison to other Asian local bond markets in the
medium term, due to the HKD’s peg to the USD and the strengthening of the USD.

Fund Risk Indicators' £ E&iZE
Annualised Standard Deviation 2% : 2.29%

Fund Performance Information® &4 7 IR & §}>
Annualised Return 4F & [@] 3§}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 BKSZAE
-1.97% -0.47% N/A 7~ N/A T 0.06%
Cumulative Return 27F& =1
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpav il
-1.97% -1.42% N/A 7~ N/A 7~ 0.28%
Calendar Year Return® /&4 E$§*
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNES

NATER NATES NATER 062% 237% -040% -184% -190% 152%
Top 10 Portfolio Holdings & & &N+ A& E

BANK OF COMMUNICATIONS DEPOSITS 3@ #R1717 3K 8.52%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.32%
CHONG HING BANK DEPOSITS &Il #3R7T175% 8.21%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = & #1775t 8.14%
WING LUNG BANK DEPOSITS k[ $R1T17 5% 7.89%
ICBC (ASIA) DEPOSITS R EI L4817 (ZEM ) 173K 7.44%
DAH SING BANK DEPOSITS A# 17177k 6.93%
CREDIT AGRICOLE DEPOSITS 6.80%
OCBC WING HANG BANK DEPOSITS #& X #1717 6.53%
ANZ BANK (HK) DEPOSITS ANZ 4877 (&8 ) 123k 6.24%

s ENREBEHESIRNER  BFEARBHEDHRENE) - ERSA
wEETH  BREARBRRNRE -

o EBHFERIRE EREEMR TR BASRERRIT LRBEENR 263
F o R BRBFESREROKERLEERERA - REZRRTH
HImENIETEAR ©

s RMBHMBTES TSHELEMTN AL B EFTISNNRBKNBEERS -
RERBTTEIITHNA - TR o




BEA (MPF) Long T

Investment Objective & B 1Z

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
REEBRHABRFENRRFOR - L RARKRURKERED
PO HEF KRR o

Portfolio Allocation & #H& 75

Equity ,, o, Bond -, o, Cash&Oters* o, Deposis . .,
= 11.8% FE 74.3% BeRHM 3.7% B2 10.2%

Other Asian Equities Hfth 25 1A% 22

European Equities BUNAEZE  2.1%
HK/China Equities &/ BIRE 1.4%
US Equities EEIRE 6.2%

2.1%

Deposits 7 10.2%

Cash & Others* B& R HM* 3.7%
HKD Bonds #BLE% 26.7%

Commentary #F&#

Fund Information F& & #}

Fund Size E&EEME
Million (HKS$) && (T)
Launch Date #H B = 1/12/2000
NAV per unit (HK$)

BEMEEZECET)

: 703.08

+12.8839

Fund Descriptor £ 87U il
Guaranteed Fund — guarantee payable conditionally ®

REES — BEIHOAMNRE

Latest Fund Expense Ratio®

BRfmESEL LR O

USD Bonds £7tf&%  47.6%

* Markets stayed in a risk-on mode in March, led by ex-US equities and emerging market currencies.

 Equities continued to rally, but the leadership changed from US to non-US equities. As perceived negative impacts to
global trade from Trump’s make America great again program faded; non-US equities rode strong economic growth
momentum, improving earnings outlook, relatively cheap valuations and a recovery in global trade to move sharply
higher. Asian equities were helped by strong numbers out of India, continued strength in Chinese data and an all-

around recovery in Asian exports.

 Credit paused after their almost surreal run since the first quarter 2016. It was a month of meagre bond returns as
both yields and spreads didn’t change a great deal. Currency effects added to returns for emerging market local
currency based indices. On the corporate side, rating momentum stayed positive, building further on the recovery

since the second half 2016.

* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRB AR A TR -

Rap (BIEE) IR

Fund Risk Indicators' &4 R f&iZ:2
Annualised Standard Deviation “FE1Z%2 : 2.58%
Fund Performance Information® £ 4 IR & f1*

Annualised Return 4 [Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 36 54F 105 BRI
0.04% 0.44% 0.90% 1.32% 1.56%
Cumulative Return 2% =14
1 Year 3 Years 5 Years 10 Years  Since Launch
1 3F 5 106 Elpavs il
0.04% 1.33% 4.59% 13.97% 28.84%
Calendar Year Return® /&4 [E13§*°
Year to
2009 2010 2011 2012 2013 2014 2015 2016  Date
FNES
16.34% 6.12% 0.56% 6.23% -043% 1.78% -0.94% -049% 1.52%

Top 10 Portfolio Holdings & #HA&N T A& E

MORGAN STANLEY 4.1% 1.21%
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 1.05%
BANK OF AMERICA CORP 2.6% 0.98%
BANK OF AMERICA CORP 4% 0.97%
METLIFE INC-STEP 0.90%
UNITED STATES TREASURY NOTE/BOND 2% 0.83%
SKANDINAVISKA ENSKILDA BANKEN AB 2.375% 0.77%
HANG SENG BANK LTD 1.75% 0.76%
ANHEUSER-BUSCH INBEV FINANCE INC 3.65% 0.71%
COMMONWEALTH EDISON CO 6.15% 0.70%

o EXRBLASMETRFETSEEBET - 3 A TSRS Mg m -

o RS 15 - EXRBMBLMA B IASMNEHEUK © A EFE RO
[ERXEIEORNBHAESRTREES  BREERBR - XEUIME
MEBSENFRERE LS SREEERDNRY  BIRBNE &
ERYEERMRREHERE - BE DN - BELEEIRIEN - D BB IS
B ENBBEOGL2EER - TBRARTEL

FEB2016 FE—FESEL —EME - FAADENHEK - BEHFOEHRE

WoE - ZFEMBENEARE) - TERERBUE - UARKEHEMNHRD

SO RIER - REITE - FRBNERRY - 2016 THFHRBMEBERE

RiBE -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
R GRHER) RTES ([BRESRTED ) YT MEREAREERNRE - RENBESRTESITIENEESTFRNBRITREIFRRAF - ABESRTFESITIRELLMEEREE -

BEA (MPF) Conservative Fund’

R (BES)RTESD

Investment Objective && B 1Z

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREATSRELZRAE - SR—E2Z@E\EX -

Portfolio Allocation ¥ & #H4& D4

Cash & Others*

ﬁﬁ&ﬁﬁt“ 4.4%

Deposits 773X 95.6%

Cash & Others* 384 B H A’

4.4%

Commentary #F&#6

Fund Information 4 &%}

Fund Size HE&&EME .
Million (HK$) B & (B7T)
Launch Date #H AH3 : 1/12/2000
NAV per unit (HK$) .

SEMAEFEGET) o020

1,173.28

Fund Descriptor £ 87U il
Money Market Fund — Hong Kong
E¥mSEDS — B8

Latest Fund Expense Ratio®
ST E SRR

1 0.73%

Deposits 7738 95.6%

* Hong Kong’s official foreign currency reserve assets amounted to US$395.6 billion at the end of March 2017.

¢ Inflation in Hong Kong moderated during the quarter, with the composite headline CPI inflation decreasing to 0.5%

in March, down from 1.2% in December.

o After the Fed's decision to raise the benchmark rate by 25 bps, the Hong Kong Monetary Authority also increased
its benchmark rate by 25 bps. However, Hong Kong government yields have been dropping more than US Treasury
yields since the Fed’s rate hike decision, due to abundant banking liquidity.

Fund Risk Indicators' & R f&Z52
Annualised Standard Deviation FZ{Z%E2 : 0.05%
Fund Performance Information® £ 4 &I & £1%

Annualised Return € B

1 Year 3 Years & 5Years®  10Years  Sincelaunch BRIE
ThisFund A5&  0.06% 0.20% 0.27% 0.63% 1.38%
PSR’ 0.01% 0.01% 0.01% 0.17% 0.49%
Cumulative Return £ @R
1Year & 3 Years £ 5Years®  10Years®  Since Launch BRIE
ThisFund ¢ 0.06% 061% 136% 6.51% 25.47%
PSR 0.01% 0.02% 0.04% 167% 8.40%
Calendar Year Return® J& 4 B3R
Yearto
2009 2010 2011 2012 2013 2014 2015 2016 g%a&
I£7
ThsFindF5E  0.08% 0.01% 005% 0.31% 012% 033% 009% 0.04% 0.01%
PSR 001% 001% 001% 001% 001% 001% 001% 001% 0.00%
Top 10 Portfolio Holdings &4 A+ KEE
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =3 RiR{T1E 8.97%
CHINA CONSTRUCTION BANK DEPOSITS # B3 28 $R17 1750 8.78%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {56817 (BIBR ) 173k 8.77%
OCBC WING HANG BANK DEPOSITS %8k % 877773 8.71%
WING LUNG BANK DEPOSITS sk R1T17 3 8.67%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.66%
FUBON BANK (HK) DEPOSITS & #34R7T (& ) 173k 8.62%
CHONG HING BANK DEPOSITS &Il E3R7T175% 8.59%
ICBC (ASIA) DEPOSITS R EI L8817 ( Z8M ) 773k 8.47%
BANK OF COMMUNICATIONS DEPOSITS 2@ R 1717 5K 8.40%

s HE2017F3 AK - BBNEHINERFELTER3,956BET °

o EBGAHBYERBRENTE 12 AN 1.2% THRE3 AK)0.5% °

o EBERRTE FAEENR 58T - BESRAEEBIN L HELEFRR 252
F o AR BABABEHFRZENBBELEERERAN - REZRRITE
HTRBIMETEM o



Remarks ff{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA  RBRITARRAF BTN RIIRTT (1578) BRAA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
ERRR  REHLREERARAR - REIHRIT (57F) ERARKEM
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
EoRRBTENFEREERT  BBEERBEEZESMEERD - BE 3 F2RARBEKHE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KRoBEEVBRARD 6 AAMREEELSE He2FEERREH -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WESRRONE  ZECBEFERSUHRTL BEZEFFRAHE -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2016. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESRIEHE 2016 F 3 A 31 B - KD ESNESHIEER B HES KT B HERTEME - AIBARRZESHESHIILE -
4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[(Be kHEM] — AEERNRS  REUEMZENEUGIENEEEE (MEA) -

5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
LR DS RABE RIEAARKHE - ERARBERRAREEFRETANKRE - BEAZBEINOEEER - LHE - ARKBAIIFERALRHNEE - BAXHRHEBATATTE
IMEIINEE B R & S FRMRE] - Boh - HEhE ARBEBEFRNIREGBAZREIINGS / RBIERR - BAT - ARBEFAREESES LEETRN L5 KO ESAERTERE
REEZEHA - W BERFARBEBESFNEATOEREAREN - BT ARBEBEFOEREIEENTR - Bt - MBETOMEARBELES R RBEZE - M8
LERIFH IR F ARBERES - MBINBEARBEBESITEAERER / IUBREKEXREE - BAl - 5 LAHRENBE ARBEEESAZHAETHE CREERESE
Bl (=) RO MR FIEEAEE - Bk - DB ARENEF ARKEBES AR - 2SR FERBRET -

6 BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity;
(c) Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance”; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment ("qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (81ES) REZSTERENABEBELZRBARAA ([REA)) MRBEFARHRENZEEESRELS ([ERES]) - REARKEREEGNHE R R EHRE
REBEVER - 2004 F9 AB0 HZ %%  RENERESHHFABEHREQBEEMERER] - KETNRBXRR [FERAX| FEAXBAER/ETF 1% ° R 2004
9 A 30 HkiZ AZRIIRAEMESCHHRBAESHREDNRRERZRTE (AEF5%)  c ASHTHNERERBERIAERLE [AFRTEE] % RN EBREE (&
o) RELS) RENERESHEAR T SRME - BESTRTEEE  REERE TAEAEENBRAT  REAKIEBKEREERERETFNRERFIRENE
WMEAR: (a) ZHEFRAKRFR  IERBRAFRERN  IERPERAFREBEEFTRNFRITENK : (b) TREEATAESD  (c) LT ¢ (d) XKAMBEREE : (e)

BER [/NEEH] () KERIERE MEXKERE BERE (BES) REES) RENERESNHE (EZUBFEEZENRRZ1B) ([AFHAEHE]) AL A
36 EAEA - (WERREBEANKLHLEREXNEEAAMEANKE ) ZAFRENRBRFERFNEHETE - EXKE (HHEEREBA) EXFBHLEATREFEND
ATHRE (BEE) REELSETHELD  HRARMESEN  MZKAENATHATHEOAIEKEITRT - REERM - Gt (f) YT EARBEALT AARFPHSA
ASFRIEREHREREKE © (g) BBERBK®K - (a) £ (o) & (g) BERHERANEEKE - BEAL  EARPHAEARSIARMEHERKBESKE < MEELIEHE
FHAMREFENBRTEL  HRYRDNECEN  REMIXE - FENKRARBERBARNRIBEE FRLEXRSESNEERR  REFHRRIBMGE  F20H
BEMI 1 o

7 Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative Fund
uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.

BESRTESNHWER (—) BBNKREEFEKRIR : sk (Z) EAMKKERFHMEMKI - Rz (8E€) RIELHEAFIR (Z) KE BN ZELEMER &
EFERESRE (EeBEMINESRRBHETRIN WRRBKENZE -

8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FAFEBENRERHIMAESHEETERTATHARMHIE - ZAXR=REBANBYRTBEFEFL O 12 BLFROFEKFE 2 F15% -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.

HEeMBESTFHUAFTER LN - E—FTESHESUBTH X EFAFEZRR —FEMEKE - MEMNESHES B BEIMEMAKE - KEINAIEARDRITHEwww.hkbea.com ™

HRHERT (RES) ARRNEGFELME -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRRRINBTRAEEN - REEFEEALBRER - MBRENREINTEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

{RAJRERY ZRIREBRT (55E) ARAR ([REEFE]) FLEEBMOEAERNEZ(RHFERE MEAUMEMER - FRERH L ER  FEBEBEAMPF@hkbea.com  REHR 15
FREEABRREBEEE Gbit: BENEBIEEA18 FAIL 2R AHREBRITHL321E)  REBETFREAREMAHER -

BEA (MPF) Hotline
R (GBES) 88 221 1 1 777 Download T# £ BEA

www.hkbea.com BEA App
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IMPORTANT :

e BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment
funds or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with
different risk profile.

e BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

¢ You should consider your own risk tolerance level and financial circumstances before making investment choices. When,
in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you
(including whether it is consistent with your investment objectives), you should seek financial and/or professional advice
and choose the constituent fund(s) most suitable for you taking into account your circumstances.

¢ You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Value Scheme.

ERER:

o R (BES) TEABERTIANKSES « () RER Az LN EESREESIERRERES (B
BRERSES) - & (i) FHEERRE - SROES B TRAERAIE -

s RupBESRTES U MEREMREEARHIRE

s EFHIREEER  BTUAGEEARATERNIEEMTEAAR - EEEBRDOESE - B THETROES
=RhEAHET (BRZKDESRETAB THNRERR) AEMRRE  BTITEERMHE / REXALHNER -
YRR TOEAMAMERSESE THROES

o MTTEABRBUXHELIRE - REWTHRAR - OB EMERAIKATT - Lt XHAEABEERE T IERR
BRERBENER - BRAFE  BRERSH  WELMPENERREE  F2HRE (8Ee) ZEAENHAE -
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BEA Asian Equity Fund 3
RopoMNiEERE S

BEA Greater China Equity Fund 3
ROAPEREHES

BEA Greater China Tracker Fund 4
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BEA Growth Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
ERTBERENEHRBE  RBALERENZHRES/
E¥MSIRETA  ERPEEHRIEREEAN  BRE
RERIPERIEE -

Portfolio Allocation ¥ & 484 7
Cash & Others*

Equity I 71.2% Bond &% 22.0% Bopep 68%

Cash & Others® & R H i’

Other Bonds Hﬁ’ﬂfﬁ% 2.8%
USD Bonds £7tfE%  12.1%

HKD Bonds BTE% 0.4%
Other Equities EA &%  8.5%
Japanese Equities BANBRE  2.7%
European Equities BUMARSE  8.7%

Commentary ¥

Fund Information & & %}

Fund Size HEHEEME
Million (HK$) B & (A7T)
Launch Date # A« 25/10/2012
NAV per unit (HK$)

FEMEEFEGET)

16.70

$11.8281

Fund Descriptor £ 87U il
Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — Rk — &% 90% RIRE

Latest Fund Expense Ratio®
B M E SRS R °

6.8%

+0.95%

HK Equities &8 E  23.7%

US Equities EBIRE  27.6%

* During the first quarter of 2017, we kept a positive stance on equities.

* We also stayed positive on the U.S. market, as the U.S. economy continued to show strength during the quarter. The
U.S. Federal Reserve (“Fed"”) raised the target range of its benchmark rate by another 25 basis points, but signalled
that it would likely restrict itself to two more hikes this year rather than three as the markets had been expecting.

* The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year
negotiations for its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would

seek a second vote on Scottish independence.

o Korea’s ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in
May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense

relationship with China.

* \We have kept a negative stance on bonds. We expect the global bond market will continue to be volatile this year
due to uncertainty on the pace of rate hikes by the Fed and growing political risks arising from presidential elections
in various European countries. Global bond market volatility may further increase if the Fed members turn hawkish

and institute more than three rate hikes this year.

BEA Balanced Fund

Investment Objective & & B 1%

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHRANERBERESTS - RIRETRFIBE
& RARIMEHENEERS -

Portfolio Allocation ¥ & 484 7
Cash & Others*

Equity B&E 52.5% Bond &% 41.0% B4 REM 6.5%

EUR Bonds B &% 7.9%

USD Bonds ETfE%  22.5%

HKD Bonds #7Lf&% 0.7%

Other Equities £k  6.5%
Japanese Equities BAARE  2.0%
European Equities BUMEE  6.4%
US Equities EERE 20.4%

Commentary 7

Fund Information E4 &%t
Fund Size HE&EEME
Million (HK$) B & (&)
Launch Date #E& BHA : 25/10/2012
NAV per unit (HK$)

BEMEEFE(ET)

1 3.95

+11.4613

Fund Descriptor E £ 87 it

Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

Latest Fund Expense Ratio®
BTN E SRS R

+0.95%

JPY Bonds HEIfES 4.7%
Other Bonds EfthfE%  5.2%

Cash & Others® B& R HA* 6.5%

HK Equities EBIE  17.2%

 During the first quarter of 2017, we kept a positive stance on equities.

* We also stayed positive on the U.S. market, as the U.S. economy continued to show strength during the quarter. The
U.S. Federal Reserve (“Fed"”) raised the target range of its benchmark rate by another 25 basis points, but signalled
that it would likely restrict itself to two more hikes this year rather than three as the markets had been expecting.

® The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year
negotiations for its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would

seek a second vote on Scottish independence.

* Korea's ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in
May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense

relationship with China.

* We have kept a negative stance on bonds. We expect the global bond market will continue to be volatile this year
due to uncertainty on the pace of rate hikes by the Fed and growing political risks arising from presidential elections
in various European countries. Global bond market volatility may further increase if the Fed members turn hawkish

and institute more than three rate hikes this year.

Rip

Fund Risk Indicators' E4 @ f@1Zs2"
Annualised Standard Deviation £ 124 : 8.47%

Fund Performance Information® H4 & I8 &k
Annualised Return 4 & @3}

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 10%F B AKIZAE
7.72% 2.44% N/ATER  N/A TER 3.86%
Cumulative Return 274 [E%5
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 vt
7.72% 7.51% NATER  NATER 18.28%
Calendar Year Return® [& 4 [@l$R*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FNES
NAT@ER NATER NATER 088% 1053% 1.17% -4.02% 229% 6.81%

Top 10 Portfolio Holdings & 44 R+ A& E

TENCENT HOLDINGS LTD Hé# iz 2.75%
CHINA CONSTRUCTION BANK CORPORATION - H Bl &R -H  1.83%
AIA GROUP LTD & #B{RE: 1.71%
HSBC HOLDINGS PLC JE 42 % 1.29%
SAMSUNG ELECTRONICS CO LTD 1.18%
SUN HUNG KAI PROPERTIES ¥k 5t 0.96%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AEHEEHXELE  0.95%
PHILIP MORRIS INTERNATIONAL INC 0.93%
FACEBOOK INC 0.91%
JPMORGAN CHASE & CO 0.82%
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Fund Risk Indicators’ E4 @& 12

=)
Annualised Standard Deviation & Z1Z%5 : 6.55%
Fund Performance Information” 4 X I &k

Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
4.83% 2.42% N/ATNER  NATER 3.12%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B RKSZAE
4.83% 7.45% N/ARER  N/A TEA 14.61%
Calendar Year Return® J&4F [a]3§*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Dﬂats
::7
NAT@ER NATER NATER 1.24% 6.15% 144% -229% 236% 5.12%
Top 10 Portfolio Holdings & 44 A+ KB E
TENCENT HOLDINGS LTD R#a1#Z2R% 2.01%
CHINA CONSTRUCTION BANK CORPORATION - H A Bl % 71T - H 1.35%
AIA GROUP LTD R #B{RE 1.25%
HSBC HOLDINGS PLC JE2 {Zfg 0.92%
SAMSUNG ELECTRONICS CO LTD 0.91%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.84%
UK GOVT 1.50% 22/07/2026 0.79%
DAH SING BANK 5.25% 29/01/2024 0.77%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£ EpaalE 0.73%
JAPAN GOVT 1.00% 20/12/2035 0.70%
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BEA Stable Fund

Investment Objective $%& B 12 Fund Information & & ¥}

Fund Size E&&EE
Million (HK$) && (&7T)
Launch Date #E A : 25/10/2012
NAV per unit (HK$)

BEMEEFECET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

ZRREREANEREZFTERBIOLEREND IR

:5.83

+10.8339

s ARABBREGBATES  DEFEEOAR  Fund Descriptor B4 IR
SEERMRT RN - AR SRR A AR -

Mixed Assets Fund — Global — Maximum 40% in equity

- - 5 8 A — B — 8% ARE
Portfolio Allocation & #H4& 2 .
] Cash & Others Latest Fund Expense Ratio®
Equity B2 30.4% Bond &% 57.2% 12.4% =0 : 0.94%
quity R 30.4% Bond % 57.2% gepape 4%  mirmmESmRHLE® °
Cash & Others’ & K E A" 12.4% - )
Other Bonds EftifE%  7.8% R et it
JPY Bonds HEIES 7.1% US Equities EEIIRE  12.0%
) European Equities BUMZE  3.8%
EUR Bonds X EH  12.0% Japanese Equities BZARRZE  1.2%
Other Equities EAA&%E  3.6%

HKD Bonds #7tfE%  0.6%
USD Bonds E7tfE%  29.7%

Commentary ¥

* During the first quarter of 2017, we kept a positive stance on equities.

* We also stayed positive on the U.S. market, as the U.S. economy continued to show strength during the quarter. The
U.S. Federal Reserve (“Fed”) raised the target range of its benchmark rate by another 25 basis points, but signalled
that it would likely restrict itself to two more hikes this year rather than three as the markets had been expecting.

* The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year
negotiations for its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would
seek a second vote on Scottish independence.

o Korea's ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in
May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense
relationship with China.

* We have kept a negative stance on bonds. We expect the global bond market will continue to be volatile this year
due to uncertainty on the pace of rate hikes by the Fed and growing political risks arising from presidential elections
in various European countries. Global bond market volatility may further increase if the Fed members turn hawkish
and institute more than three rate hikes this year.

BEA Global Equity Fund

Investment Objective & B 1% Fund Information £ & #}

Fund Size E&&EE
Million (HK$) B & (BT)
Launch Date # i BHR : 25/10/2012
NAV per unit (HK$)

BB EEFE(ET)

To provide investors with long term capital growth
through investing in a diversified global portfolio.
FEBREN—EDARRIREES RERBPEREET
REE -

1468

+13.7944

Fund Descriptor E £ 87 it

Equity Fund — Global

Portfolio Allocation & 44 D BEREE —

i Cash & Others* Latest Fund Expense Ratio®
Equity iR  96.0% o 4.0% = :0.98%
Gl BT ERESRIX R
Cash & Others’ 3% R E A 4.0%
Other Equities EAfRE  4.0%
Asian (ex Japan & HK) Equities
TMERX - BERI Hx“ 0.6%
HK Equities &5 2.2%
Japanese Equities H Z'SHQ:R 6.2%
US Equities XBIRE  63.1%

European Equities BUMNAEZE  19.9%

Commentary 7

® The U.S. economy continued to show strength during the quarter. The U.S. Federal Reserve (“Fed”) raised the target
range of its benchmark rate by another 25 basis points, but signalled that it would likely restrict itself to two more
hikes this year rather than three as the markets had been expecting.

* The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year
negotiations for its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would
seek a second vote on Scottish independence.

* Korea's ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in
May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense
relationship with China.

R FieEw

Fund Risk Indicators' &£ R &2
Annualised Standard Deviation “F[E1Z#3 : 4.91%

Fund Performance Information® 4 X I8 &k
Annualised Return 4F & B3

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 Sl
1.63% 1.36% N/ANER  N/A TER 1.82%
Cumulative Return 27 [E5%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 1046 BRI
1.63% 4.15% N/ANER  N/A TEA 8.34%
Calendar Year Return® J&4F [a]3§*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 ?atﬁeA
7
NATER NATER NAT#ER 065% 360% 145% -2.78% 1.85%  3.44%

Top 10 Portfolio Holdings % &4 N+ AL E

UK GOVT 1.50% 22/07/2026 1.18%
TENCENT HOLDINGS LTD H=%R% 1.14%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.08%
JAPAN GOVT 1.00% 20/12/2035 1.06%
ITALY GOVT 1.25% 01/12/2026 0.99%
COSCO 4.0% 03/12/2022 0.97%
DAH SING BANK 5.25% 29/01/2024 0.95%
UK GOVT 1.75% 22/07/2019 0.95%
SPGB 1.60% 30/04/2025 0.91%
US TREASURY 2.50% 15/02/2046 0.90%
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Fund Risk Indicators' &4 @ &Z
Annualised Standard Deviation & E1Z%#% @ 9.52%
Fund Performance Information” E4 X I &k

Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BAKSZAE
9.79% 4.40% N/ATER  NATER 7.53%
Cumulative Return £ 815k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
9.79% 13.77% N/ARNER  N/A TEA 37.94%
Calendar Year Return® [&4 @35>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
%ﬂ:t 7
NATER NATER NAT#ER 1.00% 2030% 021% 1.58% 391% 7.33%

Top 10 Portfolio Holdings & 484 A+ KB E

PHILIP MORRIS INTERNATIONAL INC 212%
FACEBOOK INC 2.09%
JPMORGAN CHASE & CO 1.88%
ALPHABET INC 1.81%
KRAFT HEINZ COMPANY 1.75%
HOME DEPOT INC 1.67%
VISA INC 1.67%
BERKSHIRE HATHAWAY 1.57%
ROCHE HOLDING AG 1.56%
UNITEDHEALTH GROUP 1.54%
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BEA Asian Equity Fund

Investment Objective & B 1Z

wli
it
k>

Al
X Z
Fund Risk Indicators' &% @i
Annualised Standard Deviation & 1242 : 15.06%

Fund Performance Information® H4 & I8 &k
Annualised Return £ [E] %

Fund Information 4 &%}

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date #: A - 25/10/2012

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

1 2.96

FEBEERENTM (BARIN) RE - ERIBRERFEIE NAV per unit (HK$) - 11.0333 ’
o e 5 . 5= . 1Year 3 Years 5 Years 10 Years  Since Launch
BEER - REARAREENEAHE B RRFE (BT 15 3 5% 108 AR
e 13.58% 1.47% N/ANER  N/A TER 2.24%
] *G A
Fund Descriptor £ 87U il Cumulative Retumn RIAEH
Equity Fund — Asia ex-Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
: : TEEAD BREES — M (BARBRIM) 16 3F 5% 106 Elpava:
Portfolio Allocation B 4l 7 13.58% 447%  NATEA NATEA  10.33%
Asian ex-Japan Equily 4 o, Cash&Othcjrs“ 539 Latest Fund Expense Ratio® 0.99% Calendar Year Return® f& 4 [@]3§>°
N N 3 . . 0.
M (AAERSN) RS RERAM EHIMES S =R ° Yearto
2009 2010 2011 2012 2013 2014 2015 2016 Date

Philippines JE2&E  1.3% FNES

Thailand B 2.3% — Cash & Others* B& REL 5.3% NATER NATER NATER 191% 6.85% -140% -10.73% 248% 12.33%

Malaysia 552€Fde  2.5% . ) N N

Indonesia EJE. 3.1% Top 10 Portfolio Holdings & 484 A+ KEE
Singapore F ¥ 3.4%

SAMSUNG ELECTRONICS CO LTD 6.57%
, . TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A BTREEHEE  6.17%
Taiwan &% 15.3% China fRE  33.2% TENCENT HOLDINGS LTD B8 5.67%
CHINA CONSTRUCTION BANK CORPORATION - H B3 877 - H  4.77%
AIA GROUP LTD & {58 4.12%
HON HAI PRECISION INDUSTRY CO LTD /51572 T 2 2.60%
South Korea f22  16.8% SANDS CHINA LTD & El 2.01%
B - o SUN HUNG KAI PROPERTIES #5532 1.97%
ong Kong &8 16.8% SKYWORTH DIGITAL HOLDINGS £l4 £ 1.87%
Commentary ¥ CHINA LIFE INSURANGE CO LTD - H B A% - H 1.62%

 Indian equities rallied along with the Indian rupee following a strong win by the governing party in a regional
election. Korean equities and the Korean won also outperformed despite ongoing political issues and economic
pressure from China.

o ENEHRENITERBRAR - RBENERRRENDEELL LT - BEBRH
RER R R B P REER S)  BERR R E TR

o BEARSTIMERR R - BESENs ARTAR 2
B R R F) e SR B A R OR BAR S OR AR o

TEHEA - 58

* Korea's ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in
May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense
relationship with China.

BEA Greater China Equity Fund

Investment Objective & & B 1%

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBARTERBRETS AREERERBESEE -

Fund Information E4 &%t
Fund Size E&EEE
Million (HKS) =& (#7T)
Launch Date # i BHR : 25/10/2012
NAV per unit (HK$)

1 4.51

Fund Risk Indicators' £ R Z2
Annualised Standard Deviation & Z1Z42 : 16.55%

Fund Performance Information® 4 X I &k
Annualised Return F £ B

g $12.6528 1 Year 3 Years 5 Years 10 Years  Since Launch
FUABRECET) 1% ae 55 106 BT
14.96% 4.14% NATREA  NA FER 5.45%
i XE A ot
Fund Descriptor £ 487U i 4it Cumulative Return 27# B3R
Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
, . N BREES — KPER 15 3F 5% 106 St
Portfolio Allocation 2 & #5736 B 14.96% 1295% NATEM NATEA  2653%
. . 4 : 3 2b 2b
GreaterChal_ga Equity 95.8% Cash &gth?rs 4.9% Latest Fund Expense Ratio C100% Calendar Year Return®® &4 [a]3
AHERSR ReRAM SR ESE L X Year to
2009 2010 2011 2012 2013 2014 2015 2016 Dale
N - ) Utilites 2% % 0.4% =S
Consumer Staples %4 e 1.6% NATER NATER NATEE 361% 1301% 3.10% -681% 0.97% 11.38%
Telecommunication Sen/lceﬁiE 4 R 108/0 Cash & Others' B4 BEA*  4.2%
as ers H " ) ) 5 >
Health Cifrj%y e 4?}/" ° Top 10 Portfolio Holdings & & #& N+ K EE
NIEEIEDS latafidr Ao _ TENCENT HOLDINGS LTD B3z 9.13%
Industrials T3 4.9% Information Technology TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A2 /E@BHEE  8.15%
el o BES 750 AR 30.7% CHINA CONSTRUCTION BANK CORPORATION - H R EI2:&4/T - H  5.16%
o7 AIA GROUP LTD RFRH 4.40%
HON HAI PRECISION INDUSTRY CO LTD /5452 T % 3.35%
Sorsuer Blseriereny LARGAN PRECISION CO A7 E B 2.91%
FHBFHER 8.3% CHINA LIFE INSURANCE CO LTD - H B A% - H 2.71%
BOC HK (HOLDINGS) LTD F 48 % % 2.48%
Financials €@ 29.3% AAC TECHNOLOGIES B HHx 2.44%
Commentary ¥ ICBC - H REI T #R17 - H 2.30%
e China’s macroeconomic data has improved gradually, with GDP climbing to 6.9% YoY for the first quarter of 2017, o HEHEEACBEEIRESHE - 2017 FE1 ERNEEBERF FF6.9%

better than the general market expectation. The producer price index also rose by 7.8% in February, accelerating
from 6.9% in January. Despite injecting some funds in response to a brief squeeze in the interbank market, the
People’s Bank of China has indicated that economic conditions have been stabilised and that it will continue to
tighten liquidity.

BHISEE AL - £EEERIEHINN2 AL 7.8% &1 AH6.9%k o
BEFPEARBITEAES UEHRITHATBNRHPBRAER - ARBITE
RMEBRRERBE TR - Ui BRERZRBIE

o LiHEERHBALERT S RARYPHEMBLANER - BAtE
BEEEIMEREZEETISER - AMBEFRLEE - DA S H(E
% ARAHHEHETR

o AERITHFF B EN1.375%HKT - RE R BIRE N RE RIERATRNE
EREFENTRB RFEIERERE - AEAMCERRRLT -

¢ Land sales continued to set record prices as mainland property developers did not consider market prices when
bidding due to their concerns on financial arrangement in China. Local developers are benefiting as these bids lift
the prices at which they can sell their inventory.

e Taiwan’s central bank held rates steady at 1.375% as inflation pressures moderated and the growth outlook
improved. The local economy has been doing well thanks to strong demand for semiconductors and better
conditions in mainland China.



BEA Greater China Tracker Fund RIpKNPEEBEHIESES

Investment Objective & B 1Z Fund Information &4 &%} Fund Risk Indicators’ & B 1R

5 Annualised Standard Deviation & & 152 : 18.099
To provide investment returns, before fees and expenses, Fund Size HE&&EME . — viation [R5 %

. P BN (6 q St
that closely correspond to the performance of the FTSE® Million (HK$) B & (%7T) Fund Performance Information® 4 X I8 &k
Greater China HKD Index. Launch Date #EHE « 25/10/2012 Annualised Return 4 E1%R
S — g 247 10 f = =
EERER ®j§i§7ﬁm?ﬁgmiﬁﬁw*”§m&ﬁ@§ﬁ g&eﬁfg;(fgfzi) :12.2696 TYear £ 3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE
(M RAREXEAT) « ! TisFind A& 2076%  603%  NATER NATER 47%
Index #5Et 18.56% 7.36% NATER  NATER 7.54%

i A AU 0
Fund Descriptor £ 87U il Guriiative Retur BREIE

Equity Fund — Greater China 1Year § 3Yeas®  SYeas®  10YeasF  Sincelaunch ERXUE
: X 5 ZEe — £ ThisFund AE&  2076%  1920%  NATEE NAKER 2.70%
Portfolio Allocation ¥ & 484 7 BRES — ATEE
BRAEE D hdex B 1856%  2374% NATER NATER 38.01%
SPDR®F(S%§>Grej(a$r§hina EF 99 g9 %a%h & HO}E?SA 0.2% Latest Fund Expense Rsatio3 5 G Calendar Year Return® [&4E @352
SPDR® EE® EETF . e RE . =i WE S = o Yearto
RO R R & Rt 2009 2010 2011 2012 2013 2014 2015 2016 D
Health Care f#ET:#I2 1.4% fie

4
TisFund¥58 NATER NATEH NATER -098% 6.00% 6.34% -7.19% 492% 1290%
Index 8 NATER NATER NATER 589% 825% 9.26% -6.01% 650% 10.08%

Top 10 Portfolio Holdings & & #& N+ A& E

Consumer Staples %&E &M@ 2.5% Cash & Others’ 384 k&b 0.2%
Energy 82J8 3.8%
Utilities 2FE%E  4.2%

Materials [R#%H  4.5%

Financials €& 28.0%

o B TENCENT HOLDINGS LTD B8 7.76%
Telecommunication Services BHEH  5.1% TAWAN SEMICONDUCTOR MANUFACTURING CO LTD A BiBEESE  7.49%
_— S AIA GROUP LTD & #BiR% 3.81%

Consumer Discretionary 3P H¥  6.8% CHINA CONSTRUCTION BANK CORPORATION - H FEIR2:437 -H  3.69%
CHINA MOBILE LTD B8 2.92%

Industrials T%  8.6% . ICBC - H B L 4R1T - H 2.36%
gf{g?;"”g;?;”o'ogy HON HAI PRECISION INDUSTRY CO LTD $$/8 5 T % 2.25%

Real Estate FHE  9.2% 7 e BANK OF CHINA LTD - H R EI5847 - H 1.88%

— CK HUTCHISON HOLDINGS T Al &% 1.74%

Commentary &F3% HONG KONG EXCHANGES & CLEARING LTD &#22 3Ff 1.54%

 China’s macroeconomic data has improved gradually, with GDP climbing to 6.9% YoY for the first quarter of 2017, o B ZELBERIEEFNE - 2017 FE 1 ZEARNEELERE 716.9%
better than the general market expectation. The producer price index also rose by 7.8% in February, accelerating RTISTEEAE £EEBRIEHRITN2A LF7.8% &1 AHI6.9%NER

from 6.9% in January. Despite injecting some funds in response to a brief squeeze in the interbank market, the BERAARBITEABSUELETRTEMNEHELIER - ARBTE
People’s Bank of China has indicated that economic conditions have been stabilised and that it will continue to TRISEARREIBE TIE » WS HBERZ BT

tighten liquidity. .
gnten luictly . CHHERBHEALELHS  RRLHRENERENESE - BNbE
o Land sales continued to set record prices as mainland property developers did not consider market prices when BRI R EATISERE A B EEELSE  BATESLIE
bidding due to their concerns on financial arrangement in China. Local developers are benefiting as these bids lift B R ER -
the prices at which they can sell their inventory. -
o AERITHFFSEN1.375%HKT - RERBARE N HERERAITRKE °
ERFEBNTRAYRPEBRER E - AERMSERR R

e Taiwan's central bank held rates steady at 1.375% as inflation pressures moderated and the growth outlook
improved. The local economy has been doing well thanks to strong demand for semiconductors and better
conditions in mainland China.

BEA Hong Kong Tracker Fund REABEMEEES

Investment Objective & B 1% Fund Information &4 &%} Fund Risk Indicators' Z & RR R’
Annualised Standard Deviation FEIZ£E : 17.72%

To provide investment results that closely correspond Fund Size EGHEEE 12.00 5 e >
to the performance of the Hang Seng Index. Million (HK$) B & (i) ’ Fund Performance Information®® g@i‘%iﬁﬁﬂq a
s e R EIER o Launch Date #EH BHA : 25/10/2012
RHRABEIERRR R ABIR NAV per unit (HK$) Annualised Return 4 Z B3
SR EEE (BT) | 11.8147 Year  3Yeas®  5Yeas®  10Years®  Sincelaunch BRIE
This Fund 74 19.31% 580%  NATER NATER 3:83%
. P Index 38 2059% 685%  NATER NATER 591%
Fund Descriptor 4 880 it Cumulative Return BiEEH
Equity Fund - Hong Kong 1Year § 3Yeas®  SYeas®  10YeasF  Sincelaunch ERLE
: - Sy VPN BERES -BE ThisFund 754 19.31% 1842%  NATER NATER 18.15%
Portfolio Allocation 5 #5534 hdexis  05%  2198% NAREE NAKEE  2900%
Tracker Fund of Hong Kong Cash & Others* Latest Fund Expense Ratio® . Calendar Year Return® [& 4= @35>
BEES 1000% gmepap 00% BITHES ﬁpitp g 3 072 Yearo
’ 2009 2010 2011 2012 2013 2014 2015 2016 $%]atﬁeA
N £7
 Comsumzraustif 45 200 TisFrdAE4 NATE NATER NATER 102% O76% A55% A9T% 272% 1044%
CcmscumerI Servictes ’Zﬁﬁ@ﬁ 25% Industrials T  0.4% Index %8 NATER NATER NATER 399% 655% 548% -391% 430% 10.14%
onglomerates #r = 1E .07 N N
Utilities AR E%  5.5% Top 10 Portfolio Holdings £ & 484 A+ KEE
£ SE 7% TENCENT HOLDINGS LTD 232 10.59%
nergy #eiR 6.7% HSBC HOLDINGS PLC JEL4 9.97%
Telecommunications B 7.4% CHINA CONSTRUCTION BANK CORPORATION - H FREI2:#4517-H  8.57%
e AT AIA GROUP LTD /& 335 7.49%
= R CHINA MOBILE LTD FE#%8) 6.62%
Properties & Cinstructi%n ICBC - H B T3R1T - H 4.75%
WERE 104% BANK OF CHINA LTD - H f2 814847 - H 3.89%
Information Technology &g 11.9% CK HUTCHISON HOLDINGS /T fz2 &2 3.27%
HONG KONG EXCHANGES & CLEARING LTD &% 5 At 2.88%
Commentary 573 PING AN INSURANCE - H & Bl 2228 - H 2.87%

e The appointment of Hong Kong’s next Chief Executive went smoothly, with Mrs. Carrie Lam set to succeed Mr. o FHEITHEEIRETimAER - ME AR TRINERIREEA%E - RN7A1E
Leung Chun-ying on 1* July. Mrs. Lam is largely expected to follow similar policies to those of her boss. ERATHREE - MEZTHEESEZEE SRR FaMEE -
¢ Land sales continued to set record prices as mainland property developers did not consider market prices when o +HIHEBRBERHETLH S  RESYTREPELHENERE  BRHE

bidding due to their concerns on financial arrangement in China. Local developers are benefiting as these bids lift ~ ZREEEMHREEZETIHER - ABERHALZTE  EAA#ES L E
the prices at which they can sell their inventory. % ARAHERERF




BEA Global Bond Fund

Investment Objective & B 1Z

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

Fund Information 4 &%}

Fund Size E&&EE
Million (HK$) B & (B7T)
Launch Date # A - 25/10/2012

2.05

RRKEFES

Fund Risk Indicators' Z£ Eg1Z:2
Annualised Standard Deviation £ ZI1Z%2 : 4.30%
Fund Performance Information® H4 & I8 &k

Annualised Return 4 [Z [E13k

VE BRI S = (L IR AL, 84 5 i 4 i
ﬁ@&ﬁ;ﬁéyﬂjtﬁiﬂa% REFATHER B EREE %ﬁ.‘:égg;ﬁg?27> 1 9.8963 1 Year 3 Years 5 Years 10 Years  Since Launch
B FIREH © = 25 14 3F 5% 106 Elzdva:
- 2.88% 031%  NATER NATEA  -0.23%
i & FEAE I
Fund Descriptor £ & Al Cumulative Return 27# a5k
Bond Fund — Global 1 Year 3 Years 5 Years 10 Years Since Launch
- e A EEES — B 14 3% 54 10 BT
Portfolio Allocation £&#8 & 73 288%  0%4%  NATER NATER  -1.04%
1D
; Cash & Others* Latest Fund Expense Ratio Calendar Year Return® &4 E1#7™
Bond &% 89.6% 0 10.4% \ £ 0.92%
BeBRl SR SR L ° Yearto
2009 2010 2011 2012 2013 2014 2015 2016 Date
FNES
Oher Bonde S bES 1270 Cash & Others! E&BEA 104% NATER NATER NATER 007% -077% 153% -404% 133% 109%
7= =4 () = B
HKD Bonds 7% 0.3% Top 10 Portfolio Holdings & & #& N+ KXEE
UK GOVT 1.50% 22/07/2026 1.93%
JPY Bonds HEE%# 11.6% JAPAN GOVT 1.00% 20/12/2035 1.73%
— s ® DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.65%
LS lEeTet o 5 ABiEH: ITALY GOVT 1.25% 01/12/2026 1.62%
COSCO 4.0% 03/12/2022 1.56%
ot o (o e UK GOVT 1.75% 22/07/2019 1.55%
EUR Bonds EU&(RZ  19.5% SPGB 1.60% 30/04/2025 1.49%
US TREASURY 2.50% 15/02/2046 1.47%
JAPAN GOVT 1.80% 20/06/2031 1.46%
Commentary s¥3f US TREASURY 2.50% 15/06/2046 1.41%

* We expect the global bond market will continue to be volatile this year due to uncertainty on the pace of rate hikes
by the Fed and growing political risks arising from presidential elections in various European countries. Global bond
market volatility may further increase if the Fed members turn hawkish and institute more than three rate hikes this
year.

e ERHBFERMESKOTHEEN - RENBREBITRGRAOBUSEAR -
HMBERESTERAFHITRE - EHHEAKRRDBRARZEEBRN
A - WRAFNE SN 3R - REKESTISHR B E— S0 -

s BERMBEMEARARBFEFTE RS RBBBRKANTHARSE - &
TRRSHETEXEBREARRGERNBBEK - HIHALNEHEEK]F
RWEERENERT - N3 AR -

* Despite continuous political concerns in the European Union region and uncertainty surrounding the Brexit
negotiations, the EUR and GBP have strengthened against the USD in March after “Trump trade” was put into
reverse following his failure to get the Health Care Act passed.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RURESRTES ([BESRTES]) Y NEHARREEANRE - RERABESRTESTTENBESTERNBITREZEHAGT - ARSRTESTIZEECHERREE -
H 5
BEA MPF Conservative Fund

Investment Objective & B 1Z

RpBESRTES’

Fund Risk Indicators' #4 Efg&Zs2"
Annualised Standard Deviation £ Z1Z%2 : 0.03%
Fund Performance Information® £ 4 &I &k

Annualised Return F[Z 1}

Fund Information E4 &%}

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date #E i BHR : 25/10/2012

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRERSBEMZ AR - SR—F2EHRE -

1 9.15

ﬁ’ﬁ\f ] UT;(HKfB)f :10.2647 Tearf  3Yeas®  SYeas§  10Veas®  Sincelaunch BRIE
BEAEEFEGET)
ThisFund 728 0.24% 039%  NATER NATER 0.36%
PSR’ 0.01% 001%  NATER NAKER 0.01%
i & FB A H
Fund Descriptor £ & 87U it PN
Money Market Fund — Hong Kong ear®  3Yeas®  SYeas®  10Veas®  Sincelaunch ARIE
. . > A = SRS — &S ThisFund A28 0.24% 118%  NATER NATER 163%
Portfolio Allocation &% & #4& 5 RmB = =
BAMBE D PSR® 0.01% 002%  NATER NARER 0.03%
4 Latest Fund Expense Ratio® 2 2
gash &:é)th?rs 8.6% Deposits 72 91.4 % e S P ) - 0.57% Calendar Year Return® &4 %R
SR e SN ESRS = Yearo
2009 2010 2011 2012 2013 2014 2015 2016 $%]al;gA
7
TisFnd452 NAKER NATER NATER 000% 0.15% 0.18% 0.1% 0.14% 004%
PSR®  NAKER NATER NATER 000% 001% 001% 001% 001% 000%
. Top 10 Portfolio Holdings 1 & & A+ KEE
G Qe CHONG HING BANK DEPOSITS &IE4R1T755K 8.70%
HERHM 8.6%
o ’ Deposits 773k 91.4% CHINA CONSTRUCTION BANK DEPOSITS A B2 8171 5K 8.68%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {25817 (EIlR ) 73k 8.68%
ICBC (ASIA) DEPOSITS AR EI T #R7T (2l ) 773K 8.67%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#{ERE(TiFa  8.62%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.61%
FUBON BANK (HK) DEPOSITS E#B817 (&% ) T 7.58%
BANK OF COMMUNICATIONS DEPOSITS 22 i $R1 717 7% 7.14%
s OCBC WING HANG BANK DEPOSITS #/&:k 7 817773 6.84%
Commentary &f#® DBS BANK (HK) DEPOSITS £ER1T (&F# ) 7k 6.74%

* Hong Kong’s official foreign currency reserve assets amounted to US$395.6 billion at the end of March 2017.

o Inflation in Hong Kong moderated during the quarter, with the composite headline CPI inflation decreasing to 0.5%
in March, down from 1.2% in December.

e BE2017F3AK - BENBIINERBEEAR 3,956 FFKT -

o BRGAHEEMBIEENENTEK  A12AM1.2% MEE3 AM0.5% °

o FERHERRE DRERERIR26H T2 - BASRER R EHEENR 263
F o Rif - BB ES KR FORBRLEEERRA - REZRRITH
R RBNETEAE ©

o After the Fed's decision to raise the benchmark rate by 25 bps, the Hong Kong Monetary Authority also increased
its benchmark rate by 25 bps. However, Hong Kong government yields have been dropping more than US Treasury
yields since the Fed’s rate hike decision, due to abundant banking liquidity.



Remarks Hff&t

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited

REA : RBROARAT BA  RERAT (155) BRAF

Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
ERRR  REBMEREEEARAR - RERT (55) BRAFRIEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of
this Fund Fact Sheet.

HEeRRETRAFEREZLNR  BERRBEHREZECHEERRD  BESFIRARRKG;E -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BoEeBARRDL 6 BANRELERS  TE2JEERTER -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBAIOME  ZELEFORGURLREZBEFFRAE -

3 The Fund Expense Ratio ("FER") is up to 31° March, 2016. It is not necessary to show a FER for a constituent fund where the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.

ESMXLEHE20166F3A31H - MAAESNESHEERARESHRZARERTEMF - AIEEARUZESNESRIL X -

4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekEM] —AREERMRS  REUBMNFIEMEYEFIENSEERR (WER) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted
in a fund fact sheet) do not reflect the impact of fees and charges.

BRESRTESHKWER (—)EBAHNREEFERR : () BBIBRKERPPHEMKER - REEBEERTESEAFTX(Z)KE AN ESBUBER -
BEFERESRE (EeHMEBEMINESRBHETHRIN WARBKENTE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of
the interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AARBENRERGIMEAESHBEERTACHAMNNE - ZNXIE=ZFREBNBEYRITERRFEL D 12 BLERNMEKRFZFHE -

The Fund Fact Sheet is published on a quarterly basis. The 1°' quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while
the others are distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF)
Hotline.

HeBMESTHUNTERALR - F—FTESHESUBFTHALAFERBR —HEMEKE MECNESHESEBEBRMENE - KENAEARTRITH
Hwww.hkbea.com FTE B ERE (@ES) REENEFESME -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

AeXRBARUBTAMEEN  REEFEESLBER  MBRENREINAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees”) to stop using your personal data for direct marketing
purposes. To do so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™
Floor, BEA Tower, Millennium City 5, 418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS EK R B IRIT(EFE)BR AT [REEF])FIEERTRNEAEHREZRERE MEAXINEMNER - MRRREEER  FEIHMEBEAMPF@hkbea.com
FBEHRBEEEABRMRIEEE Gt - BENEEIEE418 AL 2B ARRTRITPO321E) - RSB EMRBER

BEA (MPF) Hotline
R (GBES) 88 221 1 1 777 Download T# £ BEA

www.hkbea.com BEA App



QL BEARGZIRTT

B0 Bl FE ¥

BEA (MPF) Industry Scheme Fund Fact Sheet

BT (AMe) TEHBELNE

As of B2

31/3/2017




p
IMPORTANT : A
e BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment

funds and / or approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market
investments, each with different risk profile.

¢ BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices.
When, in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and / or professional
advice and choose the constituent fund(s) most suitable for you taking into account your circumstances.

® You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.

EEFR:

o Wi (BRTED) THETEIRHEIRNKDES () RENMERIA LR EEERERS R / JIERREHES (&
ERBREXESR) & (i) ERREREEMS - SO ESH TR ERAE -

o Rap (17X5tE) BRESERTESAUTRBEMREE RHRE -

o HIELREEER B TLAGEEAFAXRABRNRZEE MIMBHAUR - HEEXNSESK  E THETROES
2REAHET (BREZKOETEENAB THRERR) FEARA B TEZAMBL / AFEXALHER
WAER THEAMRAMERZESE TR ER -

o AT AEARBBEENXMHELIRE - REMERR - KOESBEMERFTKAI - WXHMEBERETEERRB
BRERBWIER - BAFE  BRERTEY  WERMFERNERREE  F2HRE RFED) 1TEAENHAE -
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BEA (Industry Scheme) Growth Fund TE)IRRES

- 5 ) o ! . 1 91
Investment Objective $%& B 12 Fund Information £ 4 &%} Fund Risk Indicators’ £ & [ g2 1R5C

I iati 5 B 0,
To achieve long term capital appreciation within a Fund Size ~H&HEE 296718 aeasoitandaioiveriaton ifﬁ%—i% Sl R
controlled risk-return framework through investing mainly Million (HK$) B& (&) = Fund Performance Information® H4 &R37 & ¥l
in gloﬁ)al equities with sgme exposure in global debt Launch Dat§ HEHE B HET : 1/12/2000 S —r————
securities / money market instruments. NAV per unit (HK$) 3 L o By 5Y —m S r
I —— S pap y ear ears ears ears ince Launc
EEULRRRARAYR - 15D RUERAR IR B AEFE (BT 1% 3¢ 5% 104 BT
el L D70 L B, LA 9 el V56 8.80% 2.05% 4.00% 2.45% 4.21%
RERIEARRE - "

i EERiEont
Fund Descriptor £ 87U il Cumulative Return 2B

Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
. O LR LA A A RARERS — B — 5% 0% RRE 14F 3% 54 104 ERAE:
Portfolio Allocation & 44 5 = = Bilesc B -
: 3
. ; Cash & Others* Latest Fund Expense Ratio Calendar Year Return® &4 EIH>
Equity B2 71.7% Bond f&% 21.99 6.49 5 :1.42%
Quiy R 71.7% Bod B 219% mapapt 0% mimmememIvk” “ L
2009 2010 2011 2012 2013 2014 2015 2016 EFI;DatZe
EZ5

260% 802% -1061% 1293% 1128% 067% -410% 199% 648%
Top 10 Portfolio Holdings #&& 44 N+ AEE

Cash & Others* HE R HM 6.4%
Other Bonds Eﬁﬂfﬁ% 2.6%
JPY Bonds HEIf& 2.4%
EUR Bonds BXZ& &% 4.0%

—— HK Equities &8RE  22.9%

TENCENT HOLDINGS LTD Bl 2.44%

CHINA CONSTRUCTION BANK CORPORATION - H Bl 83717 - H 1.77%

— . US Equities XFIEER  15.3% AIA GROUP LTD & (R 1.66%

USD Bonds X7LfER  12.4% HSBC HOLDINGS PLC JE& 2% 1.45%

s CHINA MOBILE LTD #hE#%#) 0.85%

HKD Bonds BIT{E# 0.5% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASTARER SN  0.84%

Other Equities EAIRZE  9.8% European Equities BUMIRE  14.6% SUN HUNG KAI PROPERTIES ¥1% E th & 0.81%

Japanese Equities BARRE  9.1% SAMSUNG ELECTRONICS CO LTD 0.78%

ICBC - H Bl TR R1T - H 0.64%

Lraa BANK OF CHINA LTD - H fhEI4847 - H 0.62%

Commentary #Fif

 During the first quarter of 2017, we kept a positive stance on equities. 2017 FENF - BFRFHREMEEEE -

 We also stayed positive on the U.S. market, as the U.S. economy continued to show strength during the quarter. The ¢ EREREERERFERD  RANRYZEETEBTEAE - ZEHBHEER
U.S. Federal Reserve (“Fed"”) raised the target range of its benchmark rate by another 25 basis points, but signalled ([BEEE D ) FRABEENRFIEKTE2EF BERTEERNARERFIMERAK - MIET
that it would likely restrict itself to two more hikes this year rather than three as the markets had been expecting. B =k o

 The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year o HEFFFEKLEE « MBI RETANEL) E 5016 - B ASMEMNREBY - i
negotiations for its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would BEESERINER eSS kE - REREBIAR -

seek a second vote on Scottish independence. . &i%ﬁﬁ%@%ﬂ\&ﬁlﬂx@ﬁ%&ﬁ HEBER5 ARTAE BTHIA e AT
* Korea’s ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in SRR ) K S0 B ) BRI R R

May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense

el el vt CRe o BAMERE E%E’JQEF&E ERHBHEBMESKOTREY - REBUNERETA
P N . ) . EBRNIUARER » ZITRARS TSN F 5 KB o BB B RME AN E
* We have kept a negative stance on bonds. We expect the global bond market will continue to be volatile this year Mﬂ(%aﬁ]mgb IWKEHDIE\%EASW ERMEATTIES RIS — SR o
due to uncertainty on the pace of rate hikes by the Fed and growing political risks arising from presidential elections A oo )

in various European countries. Global bond market volatility may further increase if the Fed members turn hawkish
and institute more than three rate hikes this year.

BEA (Industry Scheme) Balanced Fund R ({7¥:t8) HEES

- 5 ) HeaH ! : 1 o kg = 1
Investment Objective % & B 12 Fund Information £ & & Fund Risk Indicators' 2 B 1R
i it RFAE A . o,
To achieve a stable rate of return with an opportunity Fund Size ~EGEEE 149277 Amelisee] SR DEE EEH*;‘% S : e
for capital appreciation through a balanced weighting Million (HK$) B& (B) = Fund Performance Information®® 2 K38 &K
of investments in global equities and debt securities. Launch Date #:HE : 1/12/2000 ,
5 1B T 1515 e NAV per unit (HK$) Annualised Return %/ [
@%?Tfﬁﬁfiﬁﬂﬁ&%:m B RERARIER SEAEEFEGET) 17.9799 1 Year 3 Years 5 Years 10 Years  Since Launch
B ARMREESEERS - 14 3 54 104 L
e 5.41% 1.68% 3.06% 2.32% 3.66%
' KA
Fund Descriptor £ AL fitit Cumulative Return 27815
Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years  Since Launch
; L nmaE ALA SRABRERS — B — &% 60% RRE 15 3%F 5% 106 Elave
Portfolio Allocation & & 5 A = = . .
] 5 Cash & Others” Latest Fund Expense Ratio® Calendar Year Return® [&4F[E15%*
Equity B 51.4% Bond f&% 39.7% 8.9% _. :1.37%
WY ETOLER BNCRT BN mepal O mpmieEemxE® ° Yearto
2009 2010 2011 2012 2013 2014 2015 2016 i?al‘gA
=7

22.15% 6.69% -7.05% 10.37% 7.28% 1.01% -3.33% 1.75% 4.94%
Top 10 Portfolio Holdings &4 N+ KEE

HK Equities H&RE  16.3%

US Equities ZE#&Z  10.9%
Cash & Others* B& R EM' 8.9%

. TENCENT HOLDINGS LTD M8 1.73%

. . European Equities BUAHR  10.4% CHINA CONSTRUCTION BANK CORPORATION - H REISERIRT-H  1.24%

Other Bonds Hfih{&E% 4.8% AIA GROUP LTD KRR 118%

JPY Bonds BEIEE  4.3% ) - HSBC HOLDINGS PLC JE2 2% 1.01%

" ° Japanese Equities] IR 6.7 DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.84%

T " - DAH SING BANK 5.25% 29/01/2024 0.80%

EUR Bonds BiZ &% 7.3% Other Equ\t\lesﬁ,ﬁ;‘r\mﬂﬁm 7.1% UK GOVT 1.50% 22/07/2026 0.72%

USD Bonds 7% 22.4% HKD Bonds j&7TLfE%  0.9% OCBC 4.00% 15/10/2024 0.70%

JAPAN GOVT 1.00% 20/12/2035 0.65%

sms COSCO 4.0% 03/12/2022 0.63%

Commentary #F&# . °
« During the first quarter of 2017, we kept a positive stance on equities. 2017 FE1F ?ﬂ?ﬁ%&ﬁ#mﬁ?&ﬂﬁﬁﬁszg o

* We also stayed positive on the U.S. market, as the U.S. economy continued to show strength during the quarter. The o A EE ZFREERY  BANAEGERTISBIEEE - BB IHEER
U.S. Federal Reserve (“Fed”) raised the target range of its benchmark rate by another 25 basis points, but signalled ([EEER >tﬁg&ﬂ$§m}@ 25T  BERESNAERSMNER L - fIEH
that it would likely restrict itself to two more hikes this year rather than three as the markets had been expecting. tﬁfﬁﬁﬁa’j W e

 The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year o HEHFFEHEE - E'Q@@j((ﬁﬁﬁm BRAYE 5016 - BRI ABRENBEAL o &g
negotiations for its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would HEEDERIET EeBRE - REISHBIAR -

SR QS B ) S I e . HENSGHEBRERSS - NEARASABTAR  REREA - BREBE
 Korea’s ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in SRR ) R B B BRI R o

May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense RV S E OB EEE - ERUBEBIA SR TREY - RENARRGA

relationship with China. P o EERAOEARR - RIS DHNAERR LD - SHEPRARRSAKE
¢ \We have kept a negative stance on bonds. We expect the global bond market will continue to be volatile this year IR - WAAENB SR 3K - BRESTIEN RIS — SR -

due to uncertainty on the pace of rate hikes by the Fed and growing political risks arising from presidential elections

in various European countries. Global bond market volatility may further increase if the Fed members turn hawkish

and institute more than three rate hikes this year.

&



BEA (Industry Scheme) Stable Fund

Investment Objective & B 1Z

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide

Fund Information &% & #}

Fund Size E&&EE
Million (HK$) && (&)
Launch Date # A E : 1/12/2000
NAV per unit (HK$)

1 2,692.94

T5)) FieES

Fund Risk Indicators' &4 R f&Z:E
Annualised Standard Deviation 4 E{Z%2 : 4.94%
Fund Performance Information® £ 4 &I &£}

Annualised Return 4 [Z 613}

: o B e — - 17.2069 1 Year 3 Years 5 Years 10 Years  Since Launch
dest potential f tal tion. FEBi17 E ¥ .y
IS poni;en laAor\cian/aﬂaEppre{f:IJa ion - . SEAIEEFECET) = o e B et
e e . o 1.81% 1.03% 2.00% 212% 3.38%
5 ARERENERRENKE  LESBENER Fund Descriptor E 4 87! it -
EERBITRNE - FARMREE TREENLEES - Cumulative Return SA%[E15R
Mixed Assets Fund — Global — Maximum 40% in equities 1 Year 3 Years 5 Years 10 Years  Since Launch
. O LR LA A A RAKERS — B — B 40% RRE 14 3% 5% 10% ARz
Portfolio Allocation & 44 5 . < - EEIT, — T
. 3
: . Cash & Others Latest Fund Expense Ratio Calendar Year Return® /& 4F [a]#7*°
Equity i%% 30.8% Bond f&% 57.29 12.09 5 2 1.31%
quity B 308% Bond 5% 572% mepamt 20%  mmmmESMRE® : e
2009 2010 2011 2012 2013 2014 2015 2016 Date
FOES
" . 16.73% 567% -342% 7.86% 3.60% 1.23% -3.10% 1.40% 3.29%
. -, . HK Equities B8E  9.5% - . = =
Cash & Others” S & K" 12.0% US Equities ZFIRE  6.5% Top 10 Portfolio Holdings &/ AR+ AKEE

Other Bonds &% 7.7%

JPY Bonds HEIfE% 7.0%
EUR Bonds B &%  11.8%

Commentary =F&#%

European Equities BUM A% 22
Japanese Equities B 2% ZE

Other Equities HAi&5E  4.5%
HKD Bonds #7tfE% 0.7%

USD Bonds &7tf&% 30.0%

* During the first quarter of 2017, we kept a positive stance on equities.

* We also stayed positive on the U.S. market, as the U.S. economy continued to show strength during the quarter. The
U.S. Federal Reserve (“Fed”) raised the target range of its benchmark rate by another 25 basis points, but signalled
that it would likely restrict itself to two more hikes this year rather than three as the markets had been expecting.

* The British government wrote to the European Union (E.U.) to trigger Article 50 and commence the two-year
negotiations for its exit from the regional bloc. Shortly afterwards, Scotland’s first minister announced she would
seek a second vote on Scottish independence.

* Korea’s ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in
May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense
relationship with China.

* We have kept a negative stance on bonds. We expect the global bond market will continue to be volatile this year
due to uncertainty on the pace of rate hikes by the Fed and growing political risks arising from presidential elections
in various European countries. Global bond market volatility may further increase if the Fed members turn hawkish
and institute more than three rate hikes this year.

6.3%
4.0%

UK GOVT 1.50% 22/07/2026 1.16%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.10%
JAPAN GOVT 1.00% 20/12/2035 1.04%
TENCENT HOLDINGS LTD =% k% 1.01%
ITALY GOVT 1.25% 01/12/2026 0.98%
DAH SING BANK 5.25% 29/01/2024 0.97%
COSCO 4.0% 03/12/2022 0.96%
UK GOVT 1.75% 22/07/2019 0.93%
SPGB 1.60% 30/04/2025 0.89%
US TREASURY 2.50% 15/05/2046 0.89%
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BEA (Industry Scheme) Asian Equity Fund

Investment Objective & B 1% Fund Information &4 &%}

Fund Size E&EEE
Million (HK$) B& ()
Launch Date #:HE : 31/1/2012

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure

1 91.33

in debt securities/money market instruments. NAV per unit (HK\$)7 - 11.7295
FBEBHARTHN (BARI ) BE - ABHLER SEARERE(ET)
BRMES / EBMSRAEATR  ERDEERTEER

ER - RERRARERHAAEE - Fund Descriptor E& 87! fi# it

Equity Fund — Asia ex Japan

Portfolio Allocation & &4 & Db B =i (Brsa)

. 3
Asian ex-Japan Equily o, 79 Cash & Others* 5.39% Latest Fund Expense Ratio £ 1.40%
T (AR BRE 00 ReR#wt 07 BN ESET R :
Cash & Others* #& k' 5.3%
Philippines 3EZZE  1.3%
Thailand 2B 2.3%
Malrl]ady;%iﬂé“ﬁ@ﬁ 3,21'§/:/° China Bl 26.5%
Singapore # i  3.4%
India ENE  10.7%
Hong Kong &%  12.6% South Korea % 16.9%

Taiwan 8/ 15.4%

Commentary =¥

e Indian equities rallied along with the Indian rupee following a strong win by the governing party in a regional
election. Korean equities and the Korean won also outperformed despite ongoing political issues and economic
pressure from China.

® Korea’s ex-president Park Guen-hye was arrested on bribery charges. An election for her successor will be held in
May, which will hopefully bring about a more resolute response to the country’s economic headwinds and tense
relationship with China.

NS
T8)) ZEMAR
Fund Risk Indicators' & B2
Annualised Standard Deviation “FEZ%2 : 13.66%
Fund Performance Information®® F4 5 I8 & #1*
Annualised Return 4 & [ 3§

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 106 Elpava:
13.97% 2.77% 3.40% N/A TE B 3.12%
Cumulative Return 274 a3
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 56 106 Elpavs i)
13.97% 8.55% 18.19% N/A i 17.23%
Calendar Year Return® [&4F [E145>°
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
=5
NATER NATER NATHER 6.14% 3.08% 217% -9.65% 278% 12.93%

Top 10 Portfolio Holdings & #H4& N+ KEE

SAMSUNG ELECTRONICS CO LTD 6.66%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ABTREEBREE  6.24%
TENCENT HOLDINGS LTD Bz 4.60%
CHINA CONSTRUCTION BANK CORPORATION - H FEIE5R1T -H  4.06%
AIA GROUP LTD & #BRIR 3.37%
HON HAI PRECISION INDUSTRY CO LTD /&% T 2.62%
SANDS CHINA LTD £ 1.72%
SKYWORTH DIGITAL HOLDINGS #4275 1.69%
SK TELECOM 1.58%
SUN HUNG KAI PROPERTIES 35t 1.49%

o EEHBRNITTRRR AR RANERREREEELL E7 - BEBUSMHE
BRERBRZITENSBE  BERRERBE TG

o MEAASIMERRE B - BERSENs ARITAR  BEEEA - B8
B RAEREEE S kR B i ERARTSREE -

it



BEA (Industry Scheme) Gre

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&BEE
Million (HK$) B& (BT)
Launch Date # B - 4/1/2010
NAV per unit (HK$)

BEMEEFECET)

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities).
%Zﬁig}i’éfm‘iﬂﬁéﬁ (BEFZARAANR (HE) - BREHT
& BRRAITHERAE) ETEREERHE  RARRERE
WEASERERETBRARRZ ARAN LTES ([KPERESR])
ERBEEEREREER  AREAERERHAALEE

Portfolio Allocation ¥ & 484 7

: 273.26

1 12.2425

Fund Descriptor £ 87U il

Equity Fund — Greater China
BERS — KPER

08
Greater China Equity o Cash & Others* , oo Latest Fund Expense Ratio®
Aewgm o gemge 9% grmeEemems’ 7

Cash & Others’ & R HEHM' 4.9%

Utilities 2AEX  0.9% ]
Consumer Staples % H& & 1.6%
Health Care 2B £12  2.2% a
Telecommunication Services BLRE 2.4% Financials €& 30.4%
Materials [RAE 4.2%
Energy 86JR  4.5%

Fund Risk Indicators' & B2
Annualised Standard Deviation 4 [E1Z% % : 16.64%

Fund Performance Information® £ 4 &I &£}

Annualised Return 4 [Z 613}

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 Elpava:il
14.68% 3.81% 5.11% N/A TR 2.83%
Cumulative Return 274 a3
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpava:i)
14.68% 11.88% 28.28% N/A 7~ 22.43%
Calendar Year Return® [&4F 235>
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FNES
NATER 10.16% -22.19% 20.69% 10.85% 2.92% -7.05% 0.40% 11.16%

Top 10 Portfolio Holdings & A& A+ KEE

TENCENT HOLDINGS LTD iz 9.14%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASTAREREL  7.06%
CHINA CONSTRUCTION BANK CORPORATION - H EIEREE/T -H  5.33%
Industrials T¥ 5.0% AIA GROUP LTD = 3B{RE 4.66%
HON HAI PRECISION INDUSTRY CO LTD /& &% T 5 2.90%
Real Estate BHE  7.8% CHINA LIFE INSURANCE CO LTD - H B A S - H 2.62%
- LARGAN PRECISION CO A% %E 2.52%
COHSUWE\P'SCDret'D”aW — Information Technology xRl 28.2% ICBC - H Rl T 8R17 - H 2.42%
FUTHRR 7.9% BOC HK (HOLDINGS) LTD HiE % & 241%
W o | o
Commentary ¥4 AAC TECHNOLOGIES s RHE 2.34%

 China’s macroeconomic data has improved gradually, with GDP climbing to 6.9% YoY for the first quarter of 2017,
better than the general market expectation. The producer price index also rose by 7.8% in February, accelerating
from 6.9% in January. Despite injecting some funds in response to a brief squeeze in the interbank market, the
People’s Bank of China has indicated that economic conditions have been stabilised and that it will continue to
tighten liquidity.

e Land sales continued to set record prices as mainland property developers did not consider market prices when
bidding due to their concerns on financial arrangement in China. Local developers are benefiting as these bids lift
the prices at which they can sell their inventory.

* Taiwan’s central bank held rates steady at 1.375% as inflation pressures moderated and the growth outlook
improved. The local economy has been doing well thanks to strong demand for semiconductors and better
conditions in mainland China.

o FEMNABLBERBESNE - 2017 FF 1V FRANEELERF L76.9%
fﬁ?iﬁﬁ/ﬁﬂﬁ& o EEZRBRIEHTN2A EFA7.8% - 81 AM6.9%IN1R -
BEPEARRITIAZ S URERITRTSNERRMAER - ARRITE
MEBRRDIRE TR - U RBERRREREE
o THEBBIRALELNR  REASHPEMBRHINERS - BAME
BREREEREEEDSER FAERHEALTE  ARA S LHE
1% ARATHERETR -

o BEBRITHIFEEN1.375%HKF - RERBARENHERIERATREE
ERFERNBRBYRPEERRE - BFHLERRRL -

BEA (Industry Scheme) Hong Kong Equity Fund

Investment Objective & B 1% Fund Information &4 &%}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HE : 4/1/2010
NAV per unit (HK$)

BEMEEFECET)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

BRIEREANEBRE  RESLERENES /K

BEmpRETA E&@kﬁ%%%@%ﬁh P EER
KRERBRMEAREE -

1 257.04

1 11.6262

Fund Descriptor £ 87 it

Equity Fund — Hong Kong

Portfolio Allocation ¥ & 484 71 Broisie =

: 3
Hong Kong Equity Cash & Others® Latest Fund Expense Ratio” ”
memE %% memat O pmmmzemswxc

Cash & Others* 384 B E A’

Health Care 22 1.1%
Materials [RF/%  1.3%
Consumer Staples %47 B 2.0%

Utilites AR FE  4.5%

6.4%

1

Financials €& 36.5%

Energy B8R  6.4%

Telecommunication Services BMRTS 6.4% ___ Information Technology

BB 12.5%
Real Estate BiiE  9.9%

Industrials T%  6.5%
Consumer Discretionary JEX T HE R 6.5%

Commentary #F&#
* The appointment of Hong Kong’s next Chief Executive went smoothly, with Mrs. Carrie Lam set to succeed Mr.

Leung Chun-ying on 1* July. Mrs. Lam is largely expected to follow similar policies to those of her boss.

e Land sales continued to set record prices as mainland property developers did not consider market prices when
bidding due to their concerns on financial arrangement in China. Local developers are benefiting as these bids lift
the prices at which they can sell their inventory.

Fund Risk Indicators' ZE=& R &IZ5E
Annualised Standard Deviation 4 E1Z42 : 17.81%

Fund Performance Information® F4 & I8 &£
Annualised Return € B}

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 Elpava:
16.00% 3.54% 4.16% N/A TN 2.10%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 Elzava
16.00% 11.01% 22.63% N/A B 16.26%
Calendar Year Return® &4 [E1¥R*
Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FHES
NAT#ER 832% -20.70% 22.68% 5.08% 3.29% -7.52% -0.54% 10.50%

Top 10 Portfolio Holdings & 44 A+ AKEE

TENCENT HOLDINGS LTD i s R& 9.38%
HSBC HOLDINGS PLC JE% %% 7.56%
AIA GROUP LTD & 3B{RE 6.42%
CHINA CONSTRUCTION BANK CORPORATION - H Bl EIR1T -H  6.26%
CHINA MOBILE LTD # B &) 3.73%
SUN HUNG KAI PROPERTIES 35kt Z= 3.57%
BANK OF CHINA LTD - H 1 E#R77 - H 3.11%
ICBC - H Bl T R17 - H 3.02%
CHINA PETROLEUM & CHEMICAL - H f B A #{ET - H 2.59%
PING AN INSURANCE - H B F 2 {7 - H 2.19%

e ERTREERBTWER MBARLLRNERRE AR - N7 A1H
ERBITRERE © MLTHBERBRZ TR S AE LRI

o LHHERBHRALELTS  RERYETEMBRIENERE  BNBE
BERBRMHREZEMHER - FBERFEUTE - BAAES LIBE

% ARAHERES -



BEA China Tracker Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E2&EME
Million (HK$) &% (#B7T)
Launch Date # & HE : 31/1/2012
NAV per unit (HK$)

BEMNEEFEGET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

AR EAEEREARER ([EH]) RBY

+ 52.35

RHERER

1 9.8643
RAEE -

Fund Descriptor £ 87U il

Equity Fund — China

Portfolio Allocation &4 4 5 e st —

Hang Seng H-Share Index ETF 0% Cash & Others* 0.0% Latest Fund Expense Ratio® 1 28%
BAEHEES LHES TP ReRAMm U7 ST HME SRR eer

Telecommunications & 1.8%

Utmltri\ssu/s_t\r;\%iiz f(;/o% ——— Consumer Services JHEER® 0.5%
s 4/

Consumer Goods &% 5 4.5%
Properties & Construction HEZE 5.8%

Energy 88J8 12.5%

Financials €& 70.5%

Commentary =

o China’s macroeconomic data has improved gradually, with GDP climbing to 6.9% YoY for the first quarter of 2017,
better than the general market expectation. The producer price index also rose by 7.8% in February, accelerating
from 6.9% in January. Despite injecting some funds in response to a brief squeeze in the interbank market, the
People’s Bank of China has indicated that economic conditions have been stabilised and that it will continue to
tighten liquidity.

o President Xi met with President Trump in the U.S. in April in their first face-to-face meeting, with trade and North
Korea being the highest priorities.

BEA Hong Kong Tracker Fund

Fund Information H & &}

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # i AHA : 31/1/2012
NAV per unit (HK$) .

SEGAEFEGET) 2 0

Investment Objective & B 1Z

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([RH]) RRNRELR -

1 47.40

Fund Descriptor £ 87 it

Equity Fund — Hong Kong

BREES —FB

Portfolio Allocation ¥ & 484 71

Tracker Fund of Hong Kong o, Cash&Others” . o Latest Fund Expense Ratio® )
. 100.0% 0.0% = 1 0.72%
LEE " RERAM ’ BT E SRR R

Industrials T¥  0.4%

Consumer Goods JHE @ 2.8% I
Consumer Services JHEERH  3.3%

Conglomerates fr& 1% 4.6%

Utilities AAF% 55%

Financials €/ 47.0%

Energy 8808 6.7%

Telecommunications Bl 7.4%

Properties & Construction HEZS  10.4% Information Technology &= HY  11.9%

Commentary =¥
* The appointment of Hong Kong’s next Chief Executive went smoothly, with Mrs. Carrie Lam set to succeed Mr.
Leung Chun-ying on 1*July. Mrs. Lam is largely expected to follow similar policies to those of her boss.

¢ Land sales continued to set record prices as mainland property developers did not consider market prices when
bidding due to their concerns on financial arrangement in China. Local developers are benefiting as these bids lift
the prices at which they can sell their inventory.

BRI BB H

Fund Risk Indicators' & B2
Annualised Standard Deviation 4 [E1Z%E % : 23.46%

%E“%Z &

Fund Performance Information® £ 4 &I &£

Annualised Return % E B3

1 Year & 3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIE
This Fund &£  16.79% 2.85% 1.52% NA RiER -0.26%
Index 28 19.06% 459% 3.28% N/A RiEf 1.98%
Cumulative Return 2745
ear®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund A%&  16.79% 8.80% 7.85% NATER -1.36%
Index £ 19.06% 14.42% 17.49% NA TEf 10.64%
Calendar Year Return® &4 B3>
Yearto
2009 2010 2011 2012 2013 2014 2015 2016 }FE;EA
I£7
ThsFnd £E¢ NATEE NATEE NATEE 1.13% -339% 1345% -18.24% -052% 9.42%
Index %8 NATEE NATEE NATEE 391% -146% 1555% -16.89% 1.49%  9.35%
Top 10 Portfolio Holdings #& & #4& N+ A& E
ICBC - H F B Tg8R7T - H 10.00%
BANK OF CHINA LTD - H 1 EE$87T - H 9.84%
CHINA CONSTRUCTION BANK CORPORATION - H AR B 2 &R 1T - H 9.80%
PING AN INSURANCE - H FREIF 2R - H 8.32%
CHINA LIFE INSURANCE CO LTD -H B AZ - H 6.51%
CHINA PETROLEUM & CHEMICAL - H F B Aj#{E T - H 5.90%
PETROCHINA CO LTD - H REIABARAR - H 4.40%
AGRICULTURAL BANK OF CHINA LTD - H B2 %5817 - H 3.43%
CHINA MERCHANTS BANK - H #4877 - H 2.94%
CHINA PACIFIC INSURANCE - H R EIA/R - H 2.57%

s FEMZABREHEEBIBESRE 2017 FE1 FRRNEERBERF LF6.9%

BHSEARE - AEEBRBEITR2ALA7.8%
1%%.43/\Eﬁﬂﬁ/i}\ﬁ%ﬁ\ﬁ%‘]fﬁﬁFﬁﬁi’%mﬁﬁﬂ%?ﬂﬂ
BREFEI
i

R B BBY

%E“%Z

1 AK6.9%M01k -
R ARBITER

AP RERERFAER4AEREE - EHRIUBRIEANER

\ /
Fund Risk Indicators' & B2
Annualised Standard Deviation “FEZ%2 : 17.69%
Fund Performance Information®® F4 5 I8 &£
Annualised Return 4 & [@] 3§}
1 Year § 3Yeas®  SYeas®  10Yeas®  Since Launch BRILE
This Fund A28  19.22% 5.64% 546%  NATER 4.76%
Index £ 2059% 6.85% 716%  NATEE 7.16%
Cumulative Return Z7&[E15k
1 Year 3Years®  5Yeas®  10YeasE  SinceLaunch BRIE
This Fund AZ%  19.22% 1789%  3046%  NATER 27.15%
Index 28 20.59% 21.98% 41.32% NARER 42.95%
Calendar Year Return® &4 [E47*
Yearto
2009 2010 2011 2012 2013 2014 2015 2016 #ﬂa&
I£7
TisFind A28 NATER NATER NATER 825% 4.63% 426% -5.04% 269% 1043%
ndexk%  NATER NATER NATER 1448% 655% 548% -391% 4.30% 10.14%
Top 10 Portfolio Holdings #& & 44 N+ A& E
TENCENT HOLDINGS LTD Bésfizfk 10.60%
HSBC HOLDINGS PLC JE% 1% 9.97%
CHINA CONSTRUCTION BANK CORPORATION - H @3 %4717 - H 8.57%
AIA GROUP LTD & BR5 7.49%
CHINA MOBILE LTD FE#E) 6.62%
ICBC - H Bl L8R - H 4.75%
BANK OF CHINA LTD - H 1 EI4877 - H 3.89%
CK HUTCHISON HOLDINGS £ TfIs & % 3.27%
HONG KONG EXCHANGES & CLEARING LTD &2 5t 2.88%
PING AN INSURANCE - H FRETSF 2R - H 2.87%
o EFTHREEBTMER  MEBARLTRINERIRK cE% - W7 A1AH
ERAITERE - MEZTHBOREEZ RS S E R ERIMEUR -
o PIHEERBEANEL TS  RARHPEMBTHNER  BERE

BFRERIFAREZETHER - MBERFEULTE - ARATES LIH(E

% AR EEETR



Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RENRE (1T%18) ARBRBBEETSES °* UAERIEE TN RITHEZERAR - RE (1T%:18) ARBREBEETSES  UIXEELRERREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 8825 (1725 &8)) AR L EBE¥MIEES

Investment Objective 4 B 1= Fund Information EL4 &k Fund Risk Indicators' £& EB1ZC
Annualised Standard Deviation FEE%EZ : 2.27%

To achieve a rate of return over the long term in line with Fund Size ~E&EEME 56.12 — T
the interest rate offered by authorised financial institutions ~ Million (HK$) B & (B75) Fund Performance Information® & &KIEEE
T e e e e e 0
\g Y 2 ‘i . o ﬁpi/ e (16, 1 9.9849 1 Year 3 Years 5 Years 10 Years  Since Launch
ERFRATSBEEZ AR RRMTE - BRERR Bl AERE (B7T) e 34 56 105 B e
Eﬁfggﬁ’%ﬁm%%&)&%ﬁﬁﬁ R FTR AR % — -2.00% -053%  NATER NATER  -0.03%
E = o . SAEFIE
Fund Descriptor 25 $8 7 fiilt Cumulative Return 274 @
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
; o anmsn A A EHNSES — FERES 1% 3% 5% 10% AL
Portfolio Allocation B 4l 7 -2.00% A57%  NATER NATER  -0.15%
Cash & Others* 6.7% Deposits g5 59, Latest Fund Expense Ratio® . Calendar Year Return® /&4 235>
% . s :0.77%
ReRkHEM ©'7° TR ° SRR ESE SR Year to
2009 2010 2011 2012 2013 2014 2015 2016 Date
FNE5
NATER NATER NATER 065% 206% -042% -1.87% -1.99% 1.49%
Top 10 Portfolio Holdings & #H4& N+ KEE
4 4 I BANK OF COMMUNICATIONS DEPOSITS iR 3773k 8.49%
Cash & Others* B& R EM' 6.7% Deposits F  93.3% CHONG HING BANK DEPOSITS &l 815277 23 8.38%
ANZ BANK (HK) DEPOSITS ANZ $R1T ( &7 ) 173K 7.90%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.98%
WING LUNG BANK DEPOSITS 7k $R1T77 3% 6.96%
FUBON BANK (HK) DEPOSITS E#BiR1T (&% ) T3k 5.62%
CREDIT AGRICOLE DEPOSITS 5.52%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {5577 (% ) 738 5.34%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS ZH R FITHER  5.32%
Commentary 53 ICBC (ASIA) DEPOSITS R El L8847 ( Zil ) 3K 4.60%

e The CNH underperformed amongst local currencies due to continuous depreciatory pressure fuelled by investors’ o BEAEEEHEGINENEE  BEF ARBBEMUTENEND - ERZ R
concern about capital outflows. EBH - BFEAREKRREE -

o After the Fed's decision to raise the benchmark rate by 25 bps, the Hong Kong Monetary Authority also increased o B BRT FFHAEEFR 252714 - EESRITE RN EAEER K252,
its benchmark rate by 25 bps. However, Hong Kong government yields have been dropping more than US Treasury F o AT BABESFREZROKEBLEZABREEA - REZRIRITHE

yields since the Fed's rate hike decision, due to abundant banking liquidity. HImENMETEAS ©
* We expect the HKD bond market to be fairly resilient in comparison to other Asian local bond markets in the o FFIFEEE T EH IS H b oo Ay 85 & 5T 5 H Y868
medium term, due to the HKD's peg to the USD and the strengthening of the USD. RERBICHEETTEY - METER ©

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REE (TR B RRESRTES ((BRERTES ) Y MEREAMREEFRORE - RENBRERTESITERBESFRRNBITIEZERAF - ARESRTESY TZELSHEEREE -

BEA (Industry Scheme) MPF Conservative Fund® BIE (1752 & E(ﬁ{%?y%fﬁﬁ

Investment Objective $%& B 12 Fund Information Z& & ¥} Fund Risk Indicators' 2 R %2
Annualised Standard Deviation 4 EZ%2 : 0.06%

To achieve a minimum rate of return while maintaining Fund Size %%éijﬁ 236172 e R
stability of the principal amount invested. Million (HK$) B& (%) =7 Fund Performance Information®® £ & & I8 & £
ERBEIRERSBE LY A - Bsk—E 2 K o Launch Datg HeH B HA ¢ 1/12/2000 Annualised Return & B35
’\iAu\,/ E?r UT}_<HK:$)7 :13.0879 1 Year § 3Yeas®  SYeas®  10Vears®  Sincelaunch BALTE
it 2 o) ThsFnd A%%  006%  025%  036%  07% 132%
PSR’ 0.01% 0.01% 0.01% 0.17% 0.49%

n o+
Fund Descriptor % & 87 f it Cumulative Return 2GR

Money Market Fund — Hong Kong 1 Year & 3Years®  SYeas®  10Yeas®  SinceLaunch ARIE
; (o R AE A A HEMISES — BB ThisFund 554 0.06% 0.77% 1.82% 821% 23.83%
Portfolio Allocation & 44 516 s il — i T — T
. 3
Cash & Others” , 4o, Deposits g g0, Latest Fund Expense Ratio” AT Calendar Year Return® [&4F B>
ReRkEM ™ Fl : FHAR & =3 e Year
PIRULIE S A0 A 2009 2010 2011 2012 2013 2014 2015 2016 glgﬂale
I£7
Tisfnd4E4  0.08% 0.03% 005% 030% 013% 039%% 013% 006% 001%
PR 001% 001% 001% 001% 001% 001% 001% 001% 000%
Top 10 Portfolio Holdings & #HA&N+ A& E
. . CHINA CITIC BANK INTERNATIONAL DEPOSITS {5 8517 (EIR) 173K 8.94%
Cash & Others® & REM* 4.1% Deposits 758 95.9% CHONG HING BANK DEPOSITS Al 587717 5k 8.91%
ICBC (ASIA) DEPOSITS R Bl T 5 R47 (SR M) 7 8.89%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =R T7K  8.85%
CHINA CONSTRUCTION BANK DEPOSITS 1 Bi& R $R1T175% 8.79%
WING LUNG BANK DEPOSITS 7k[81717 3% 8.75%
FUBON BANK (HK) DEPOSITS & B34R47(&8)7F 8.73%
BANK OF COMMUNICATIONS DEPOSITS & i@#R 7773k 8.70%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.00%
TN DBS BANK (HK) DEPOSITS 2 & R1T(F#)17F7 % 7.24%
Commentary ¥4
 Hong Kongs official foreign currency reserve assets amounted to US$395.6 billion at the end of March 2017. e HE2017F3AKE  BENEHINERBESER3,956BXTT °

o Inflation in Hong Kong moderated during the quarter, with the composite headline CPI inflation decreasing to 0.5% ¢ FEGA EBYEIEENENTY - H12 AN 1.2% FHEZE3 A1 0.5% ©

n X e, G e 265 D Bzt « EBEHRE REENR 25U TR - BELMELR T LHEAT|E 58,
o After the Fed's decision to raise the benchmark rate by 25 bps, the Hong Kong Monetary Authority also increased T o AT BAEBRESFREROKREALEBERERA - REZRRITHE

its benchmark rate by 25 bps. However, Hong Kong government yields have been dropping more than US Treasury HRBN T ©

yields since the Fed’s rate hike decision, due to abundant banking liquidity.



Remarks HffzE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA - RBFITERRQA BTN RIEIRTT (fE7F) BRAA

Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BRRR c REBMEREERAERAF - RERT (I557F) ARA R KEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of
this Fund Fact Sheet.

ECRRBLEEAFEREERT  BBEERBEEZECHEERE BEIFZIRARHRELFEH -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROESUBERIOBEANKRETELE  HE2VEERFEH -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESKRBIOMNF  ZELEBEFRRSUAELBEZBEFFEFE -
3 The Fund Expense Ratio ("FER") is up to 31° March, 2016. It is not necessary to show a FER for a constituent fund where the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.
AT EHZE2016F3A31H - KA ESMESHMEERAERESHK Y BAHERTEMF - AEEARUZESNESMATLE -
4 The term “cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekEM] —ARERNRS  REUECREBEMNEEFENSEEE (WER) -

5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional
currency risks. In particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed
by the Chinese government. Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active
secondary market for offshore RMB debt securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB
debt securities. In addition, although the issuance of offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for
offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are usually oversubscribed and may be priced higher than and / or trade
with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt securities available in the market may not meet the
requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore RMB debts securities available for
investment by this constituent fund may be limited which may result in concentration of credit risk.

WD ESRABERIEUARKE ERARBEFARARBEEBRETANKE  BAAIBINERER - LEHR - ARKEBNLFERAFATESNES - AXGIRHE
BURATHEINEIMNE E §l R E S ARRE - /0 HRBFARKEFEFNREGERIEINGS / REMERR - BAl - BRBFARKEFEF U EERN_RTIS - tKH
EeitBTEREREEZIMA - b4 BEBREARBBEEIFNBITEFREANBILN - EHEARBEBESFOEEBIEERT R - Bt - FEITOBFEARBELE
FRHBEBERE  MALRASOHEMFEARBEBES  MBETOBREAREEBESTEIERS R / IUREKEEEE - BAT - M5 LAREOBEAREELES
ARZHEAREIFEE GREMEAESETE (/) RO R FAEABRE - Bt - RO ESARENBEFARKEBELATREAR A28HEERARSEF -

6. Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry
Scheme) MPF Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance
figures quoted in a fund fact sheet) do not reflect the impact of fees and charges.

BESRTESHWER (—) EFBNKREEFERN : sk (Z) FBRMBRKERFHMOBMKE - RE (1T¥E) BELRTESFERAIR (Z) KE - BHAIZESEM
B EEFERESRE (AeBEMINESRRBUTRIN TRREKENZE -

7. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of
the interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIRREEFRERHMAESHEATERTATHAMHFIE - ZAXR=REENEYDRITELRFEFS D128 TEROFEKTEZ 9 -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while

the others are distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF)

Hotline.

EeHMBSFTHUFERALR - F—FEHBIUBT A LFAFRERR —HEM GRS MAMHNESCHEREAETHBEMEKE - KENAIZARTRITER

www.hkbea.com TH B ERE (8iEL) REEMBFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRUBTAFEEN  REEFEEALBER  MERENRITAEER °

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees") to stop using your personal data for direct marketing

purposes. To do so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™

Floor, BEA Tower, Millennium City 5, 418 Kwun Tong Road, Kowloon, Hong Kong.

{RATBERF SRR B IRTT (f558) ARAR ([REEE]) FIHERFNBEAENRERRERG  MEELMERER - MIRARH L ER  FEBEBEAMPF@hkbea.com * St Bk

REEFREABRREEME Gt : EENEBIEEA18 RAL 2B AR ERTHO321E) - REEES AR EMRNER-

BEA (MPF) Hotline
R (GBES) 88 221 1 1 777 Download T# £ BEA
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