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IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled
investment funds and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct money
market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance
policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance
Company (Hong Kong) Limited. Your investment in this constituent fund, if any, is therefore subject to the credit risk of
Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 6 in the last page of this Fund Fact Sheet
and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme for details of the credit
risk, guarantee features and guarantee conditions of this constituent fund.

e If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground
of terminal illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please
check the scheme offering document or consult your trustee before making any such withdrawal.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When,
in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you
(including whether it is consistent with your investment objectives), you should seek financial and/or professional advice
and choose the constituent fund(s) most suitable for you taking into account your circumstances.

¢ You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.
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BEA (MPF) Growth Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&HEEE
Million (HK$) && (&7T)
Launch Date #: A« 1/12/2000
NAV per unit (HK$)

BEMEEFECETL)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHRERERSREHSR  TELBHERENZRE
%/ E¥MS ERDEERXEREEN  RE/RKRE
RERIEARREE -

: 3,163.45

+17.9837

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 90% in equity

Portfolio Allocation & #H& 75 L s =R L BRI N

. 3
) Cash & Others” Latest Fund Expense Ratio”
Equity B2 70.0% Bond &% 22.1% 7.9% = o 1.43%
SYES OO0 FAERT S0 mepa' 170 SR SRR :
Cash & Others’ B& REM 7.9%
Other Bonds Efbf&E%H 2.1%
JPY Bonds HEIfE% 2.3%
EUR Bonds BXZE &S 4.7% —— HK Equities ZE’RZE  22.3%
USD Bonds X7TfE%  12.5%
HKD Bonds #7tfE%H  0.5%
US Equities ZBIMRE  15.9%
Other Equities Hi&%E 8.8%
Japanese Equiies A AR 9.1% European Equities BUMNAEE  13.9%

Commentary #F&#

 During the fourth quarter of 2016, we retained our positive stance on equities.

 \We stay positive stance on the U.S. market. The U.S. presidential election saw the surprise victory of Republican candidate Donald
Trump as the country’s 45" president. His pro-growth policy agenda should be positive for equities and create the right conditions
for a rotation into cyclical industries such as financials and materials.

* In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to resign and a
new government to be appointed. The growing wave of populism is creating risks for Eurozone equities and will next come to
the fore during the French presidential election in April.

® The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two to three further
hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued pressure on Asian equities, in
particular ‘bond proxies’ like utilities, consumer staples, and property.

* We changed our stance on bonds to negative. Global government yields continued to rise during the quarter, led by the rising U.S.
Treasury yield, as investors expect higher inflation rates for the U.S. and a more hawkish stance by the Federal Reserve in the near
future.

BEA (MPF) Balanced Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date #Ed B 5 : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFRERBEF TS - AIRETKFIE
R RARTMEHENEERS -

1,628.39

+16.9010

Fund Descriptor £ 487U i 4it
Mixed Assets Fund — Global — Maximum 60% in equity

Portfolio Allocation #&&#H4& D4 EAREES — % — B2 0% R

.3
. o ) o, Cash&Oters’ oo Latest Fund Expense Ratio™ ...
Equity i3 50.3% Bond &% 40.0% Bopsp 7% SR SR L R
HK Equities ZERE  16.0%
Cash & Others* B4 R &M 9.7% US Equities EEIARE  11.6%

Other Bonds Efhf&E#% 3.8%
JPY Bonds BEIES 4.2%

European Equities BUMNAEE  9.7%

EUR Bonds BEES  8.6% Japanese Equities HARE  6.6%
Other Equities RS  6.4%

USD Bonds %£7tf#%  22.4% A e T

Commentary #F&#

 During the fourth quarter of 2016, we retained our positive stance on equities.

 \We stay positive stance on the U.S. market. The U.S. presidential election saw the surprise victory of Republican candidate Donald
Trump as the country’s 45" president. His pro-growth policy agenda should be positive for equities and create the right conditions
for a rotation into cyclical industries such as financials and materials.

* In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to resign and a
new government to be appointed. The growing wave of populism is creating risks for Eurozone equities and will next come to
the fore during the French presidential election in April.

 The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two to three further
hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued pressure on Asian equities, in
particular ‘bond proxies' like utilities, consumer staples, and property.

* \We changed our stance on bonds to negative. Global government yields continued to rise during the quarter, led by the rising U.S.
Treasury yield, as investors expect higher inflation rates for the U.S. and a more hawkish stance by the Federal Reserve in the near
future.

Rap (Rfad) BRES

Fund Risk Indicators' & R Z2
Annualised Standard Deviation FE1Z#2 : 8.90%
Fund Performance Information® £ 4 & IR & K1*

Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 54 104 BKSZAE
1.94% -0.50% 4.32% 1.71% 3.71%
Cumulative Return 27F& B4
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpav il
1.94% -1.50% 23.54% 18.52% 79.84%
Calendar Year Return® &4 4>
2008 2009 2010 2011 2012 2013 2014 2015 2016
-3391% 28.98% 7.61% -10.98% 1273% 11.25% 0.72% -4.07% 1.94%

Top 10 Portfolio Holdings & #H& N+ A& E

TENCENT HOLDINGS LTD #é&fliek 211%
AIA GROUP LTD & #B{R 2.07%
CHINA CONSTRUCTION BANK CORPORATION - H B2 #R1T - H  1.59%
HSBC HOLDINGS PLC JfE %4 1.59%
CHINA MOBILE LTD #EI#%#) 1.00%
FRENCH GOVT 0.50% 25/05/2025 0.96%
CHINA PETROLEUM & CHEMICAL - H FEAj#E{ET - H 0.87%
PING AN INSURANCE - H FRETF 2R - H 0.86%
SUN HUNG KAI PROPERTIES #% it E 0.85%
BOC HK (HOLDINGS) LTD # R %& % 0.82%

* 2016 FF 4% - RPMEIHHBRRNEAMBE -

o RMYEETISHI ERMNREE - HANRIKE AL H TSR EEEEE
A5 (R o B R MTE R R EHBRRE N R ABMETRNSREY
KSR TR IR

o BN - BARIBTFE R B R4 & B - 43R 7% A R L i B B BT BURT A & P
3 e E?I%@Zﬁmﬁﬁ* BITRRRSRER - KRR 4 AREBRBEAR
?g}i M o

o XEAFRR L HEEN R EEE - WRTRABEN 2017 F LHEE
2-3 R - ERAKE S ETTE—SHBRFERTNBRTREN - FHI=RF
MEESAULRERS ENITENAMEE - BFEEERNFEE -

» RMHESFNEEEAAME - ENRAERRREBRE L7 R RO N
MEMREEEBRE  XERAKEER LT SREBFKREETRENFR

Rap (Rfad) HEESD

Fund Risk Indicators' &4 Ef&1Z:2
Annualised Standard Deviation FEIZ%E : 6.72%

Fund Performance Information® £ 4 &I &£}
Annualised Return 4 &£ [a] 3§}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 Elhava:
1.71% -0.18% 3.27% 1.78% 3.31%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 Elpava:
1.71% -0.55% 17.46% 19.28% 69.01%
Calendar Year Return® /&4 [E145>°
2008 2009 2010 2011 2012 2013 2014 2015 2016
-25.04% 21.73% 6.39% -7.30% 10.14% 7.24% 1.05% -325% 1.71%

Top 10 Portfolio Holdings & #H4& N+ KEE

FRENCH GOVT 0.50% 25/05/2025 1.74%
TENCENT HOLDINGS LTD =% 0% 1.51%
AIA GROUP LTD & #BiRK2 1.49%
CHINA CONSTRUCTION BANK CORPORATION - H I EIEZR&IR/T - H  1.14%
HSBC HOLDINGS PLC JEZ % 1.13%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.89%
DAH SING BANK 5.25% 29/01/2024 0.86%
US TREASURY 1.625% 15/05/2026 0.83%
COSCO 4.0% 03/12/2022 0.76%
OCBC 4.00% 15/10/2024 0.74%

* 2016 FF 4% - RIMEHHBRRNIEMAE -

o RMBEETISHF ERMNREE - HMRIRE AL H T SR EEEEE
A5 (TR o IR MEE R R EHBRRE N R AAMETRNEREY
FHaER TR IR

o RBUM - BARIBRTFE R B R4 R & B 43R 7% A (R L ¥ B B BT BURT S & P
3 e E?I%ﬂhﬂﬁ%&ﬁ@ﬁ@ﬂﬁ%%%@ﬂﬁ  WHSEN 4 ARER AR AR
zﬁ\}i M o

o XEBARRR LHEEN K6 ERL - WRRRABEN 2017 F LRHEE
2-3R » BRAKE S ETTE—SHEBRE MNAXRAEREES « H5 Rl =25
MEESALRER S SNTENRBEE H ¥ G RS HIE ©

» BMHEFNEEEAAE - ENRAERRREBRE L7 KB RO NS
MEMEEEBRE - XERBAKEER LT SREBFKRERTRENFR




BEA (MPF) Stable Fund

Investment Objective & B 1Z Fund Information &4 &%}

To minimise short-term capital risk with modest capital Fund Size E&EEHE
growth over the long term through a higher weighting of Million (HK$) B & (i)
investments in global debt securities to provide steady Launch Date # i AH3 : 1/12/2000

1,720.82

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEEFEGET) o0

FERRERENERES TIHRRIOLERENZ KRR
5 ARERENERRENKE  LESBENER Fund Descriptor E MRl
BERRRTERE  FEMREETREENEEES -

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & & 44 D4 BRREES —RIR—5F 40% RER
Cash & Others” Latest Fund Expense Ratio®

Equity i%2 30.4% Bond f&% 57.4% BoREM 12.2% :1.33%

R E SRR ®

Other Bonds HAbE%H  6.1% Cash & Others® Bl R HAL' 12.2%

JPY Bonds HEIE% 6.8%

—— HK Equities &8E  9.2%

EUR Bonds BI&(&E% 13.8% US Equities XBIARRE  7.3%

European Equities BUMA%EE  5.8%

Japanese Equities BAABRE  4.1%
Other Equities &%=  4.0%

USD Bonds B4 29.9% HKD Bonds /#&7Lf&% 0.8%

Commentary #F&#

e During the fourth quarter of 2016, we retained our positive stance on equities.

e \We stay positive stance on the U.S. market. The U.S. presidential election saw the surprise victory of Republican candidate Donald
Trump as the country’s 45" president. His pro-growth policy agenda should be positive for equities and create the right conditions
for a rotation into cyclical industries such as financials and materials.

* In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to resign and a
new government to be appointed. The growing wave of populism is creating risks for Eurozone equities and will next come to
the fore during the French presidential election in April.

e The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two to three further
hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued pressure on Asian equities, in
particular ‘bond proxies’ like utilities, consumer staples, and property.

¢ We changed our stance on bonds to negative. Global government yields continued to rise during the quarter, led by the rising U.S.
Treasury yield, as investors expect higher inflation rates for the U.S. and a more hawkish stance by the Federal Reserve in the near
future.

BEA (MPF) Global Equity Fund

Investment Objective & B 1Z Fund Information &4 &%}
To achieve long-term capital appreciation within a Fund Size ESHEME 136.57
controlled risk-return framework through investing Million (HK$) & (#7T) ’
mainly in global equities with some exposure in global Launch Date # A - 4/1/2010
debt securities/money market instruments. NAV per unit (HK$) .
: : SEGEEFECET) 0
BBURRREARAYSR AL BLEREDRE SELREAE R
%) KNG ERYREESEREERN  REARR
ARURAASEE - Fund Descriptor £ 487U i 4it
Equity Fund — Global
Portfolio Allocation & 44 51 BRES — B0
; Cash & Others’ Latest Fund Expense Ratio®
Equity fX5= 95.09 5.09 = $1.27%
SUVESE 0% [mspget S0 miAmmEeMRLE’

Cash & Others' B& R EM' 5.0% US Equities XEIE  63.4%
Other Equities HBA%ZE  2.4%

HK Equities &8KRE  0.7%
Japanese Equities BANIRE  4.8%

European Equities BUMARE  23.7%

Commentary #F&#

o The U.S. presidential election saw the surprise victory of Republican candidate Donald Trump as the country's 45" president. His
pro-growth policy agenda should be positive for equities and create the right conditions for a rotation into cyclical industries such
as financials and materials.

¢ In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to resign and a
new government to be appointed. The growing wave of populism is creating risks for Eurozone equities and will next come to
the fore during the French presidential election in April.

o The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two to three further
hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued pressure on Asian equities, in
particular ‘bond proxies' like utilities, consumer staples, and property.

R (Bfas) FRES

Fund Risk Indicators' 4 EBiZd

Annualised Standard Deviation FE12% % : 4.95%

Fund Performance Information® %4 3R 28 & 1%
Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 BKSZAE
1.39% -0.18% 2.10% 1.73% 3.07%
Cumulative Return 2B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava il
1.39% -0.55% 10.95% 18.76% 62.80%

Calendar Year Return® &4 B3>
2008 2009 2010 2011 = 2012 2013 2014 2015 @ 2016

16.09% 1553% 529% B77% T67% 362% 124% -312% 139%
Top 10 Portfolio Holdings #&& 44 N+ AEE

FRENCH GOVT 0.50% 25/05/2025 2.81%
US TREASURY 1.625% 15/05/2026 1.34%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.16%
COSCO 4.0% 03/12/2022 1.05%
DAH SING BANK 5.25% 29/01/2024 1.05%
JAPAN GOVT 1.00% 20/12/2035 1.05%
ITALY GOVT 3.50% 01/03/2030 1.04%
UK GOVT 1.756% 22/07/2019 0.97%
SPGB 1.60% 30/04/2025 0.93%
US TREASURY 2.50% 15/02/2046 0.93%

* 2016 FF 4% - BPBIFHRRMIEABE

o RFHEXBETISHFERMOREE - HMRIREARFAL BT SR EEEEE
AS{TAaM - AR R ERRBRREHBRREN R ABRE T RNEREY
R EA R M -

o TRBUM BRI B 7E 2B 6 3PP 5 B - 4RI 2 A (R L IR T BURT 8 S A
37 e 5?1%@%@&’3‘ BTRRRGRER - WiER4 ARERGRAR
BB

o SRBIEFRREE B L R RGBS - WRTRRAKEN 2017 4 LHE X
2-3 IR ERAKE X —SHARHERTMRRERES - FHI =%
MHEESALRERSSMITENDBEE LFHERKFHE

o BMBESFNEEEAAE - EXNRAERRIEBRE 7T BRI Y
@iﬁ@%fﬁﬁ%%ﬁﬁ?ﬁ  REEEREE ETT - SIRIRBUTYEE R IR F AR

Rar (85T ) R EES

Fund Risk Indicators' &4 R & Z52
Annualised Standard Deviation F[E{Z#E2 : 9.58%
Fund Performance Information® £ 4 &I &£}

Annualised Return [ [B13§

1 Year 3 Years 5 Years 10 Years Since Launch
16 36 5% 105 BRI
3.87% 1.91% 7.12% N/A i 3.55%
Cumulative Return 27& 3§
1 Year 3 Years 5 Years 10 Years  Since Launch
16 36 54F 105 BAIZAE
3.87% 5.85% 41.07% N/A N iE 27.62%

Calendar Year Return® /&4 145>
2008 2009 2010 2011 2012 2013 2014 2015 2016

NATER NATMER 3.22% -12.35% 12.23% 18.75% 0.82% 1.08% 3.87%
Top 10 Portfolio Holdings & #H4& N+ KEE

JPMORGAN CHASE & CO 2.72%
GOLDMAN SACHS GROUP 2.52%
PHILIP MORRIS INTERNATIONAL INC 2.41%
AUTOZONE INC 2.24%
LANXESS AG 2.19%
KRAFT HEINZ COMPANY 2.10%
ALPHABET INC 1.93%
LVMH MOET HENNESSY LOUIS VUITTON 1.90%
FACEBOOK INC 1.89%
AFFILIATED MANAGERS GROUP INC 1.87%

o HMBHRENSAYL HF BRI EREEE 464858 - BREMNREL R
REHBREE A RAARINE T 20S B R H A5EE F A G -

o RBUM - BARBRFFE R G Q8K P & B - IR fm B L BF I R AT BUR 8 & K
I o REEHBMBARBTRERGREAR - LARR4 ARERERAR
BB -

o XEBABREFBR LHEEN K6 ERR - WRTRABEN 2017 F LHEE
2-3 R - ERAKE SRTTE—SHBRRIHERTMNERRHRESN @ FII=RF

MEEFEOLRERSBNITENAMEE BVFHERRFEE -




BEA (MPF) European Equity Fund

Rap (5Rfa® ) BUMNAX

Fund Risk Indicators' & R Z2
Annualised Standard Deviation 1242 : 11.56%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4 B3}

Fund Information F& & #}

Fund Size E&&EE
Million (HK$) B & ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

Investment Objective & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

17317

N N et e i IR (Y3865 1 Year 3 Years 5 Years 10 Years Since Launch
EREEARKAREARENS - MHOBHERARN  SECAEIEGET) - b b o gl
| R 4E ) 7 B AD i e 1 4 ]
z;fﬁgiégjgg%ﬁg/&aﬁgﬁx EERHERN & e E— 1.47% -1.27% 6.73% N/A TNE A 1.22%
ERAIERIIRA? 0 i SRR I
Fund Descriptor £ 87U il N ———
Equity Fund — Europe 1 Year 3 Years 5 Years 10 Years  Since Launch
- - O 4E A A REES — BOM 14 BEE 5% 104 S ava:
Portfolio Allocation & #H& 75 Wi, —. ——a
; Cash & Others* Latest Fund Expense Ratio® Calendar Year Retun™ & & E15H>
Equity A% 96.8% e 3.2% =p - :1.84%
i Re kA BN ESMAS R ®
2008 2009 2010 2011 2012 2013 2014 2015 2016
United Kingdom 228 22.5% NATER NATER -7.74% -14.81% 18.60% 21.35% -6.92% 1.90% 1.47%

Cash & Others’ & R EAM" 3.2%
Spain FEIETF  2.5%

. . A YA PAN P
Nosle Top 10 Portfolio Holdings & #H& N+ A& E

i FIEE 3.19 . BRITISH AMERICAN TOBACCO 2.36%
Belg‘umitij ‘7 8 10/0 — Germany B 18.1% BASF SE 2.210/:

Italy BAK  5.1% SAP SE 2.11%

Other Equities ZLMEE  5.59 ROCHE HOLDING AG 1.92%
er Equities AAER 5.5% ASML HOLDING NV 1.70%
Sweden I8 7.9% France JZE  11.1% LINDE AG 1.64%

. SIKA AG 1.62%

Netherlands i 8.5% Switzerland 5 £ 9.6% ENI SPA 1.59%

ROYAL PHILIPS NV 1.57%

SANOFI 1.55%

Commentary #F&#

o REUM - BARFBFERS RIRHIER - 18R 75 f B 1L B BBk B 3T T A & X

* In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi

to resign and a new government to be appointed. The growing wave of populism is creating risks for Eurozone S REEZFHMBH AR TEREERER - WHER4 A0E R
equities and will next come to the fore during the French presidential election in April. I o

BEA (MPF) Nor

Investment Objective & B 1Z

R (e S) LEXBEES

Fund Risk Indicators' &4 R & Z52
Annualised Standard Deviation G /S1Z% : 10.28%
Fund Performance Information® £ 4 &I &K1

merican Equity Fund

Fund Information E4 &%t
Fund Size H&&EME

To achieve long term capital appreciation within a . 96.35

Telecommunication Services BEILARE  2.6%

controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities/money
market instruments.

FRFERENIEERE PO ERERIEERE
S / E¥TSRETR ERDEEFRTEERE
A RERRERMHRPEARLE -

Portfolio Allocation #&&#H4& D4

North American Equity o, Cash&Others’ ®
e 969% mepam 3%
Cash & Others* HERAM' 3.1%

Materials R#E 2.7%
Real Estate FHE 2.8%
Utilites AFE%¥ 3.1%

Energy 8808  7.3%

Industrials T#  9.1%
Consumer Staples %7 E#ER  10.0%

Commentary #F&#

Million (HKS) B & (#7t)
Launch Date # i AH3 : 31/1/2012
NAV per unit (HK$) .
SEUATFEGET) 000

Fund Descriptor £ 487U i 4it

Equity Fund — North America
BRES —b%

Latest Fund Expense Ratio®

= ©1.24%
BTN E SRS R
Information Technology B&fEHE  19.9%

Health Care 252  14.5%

Financials €& 13.2%

Consumer Discretionary JFLFEEEMR  11.7%

e The U.S. presidential election saw the surprise victory of Republican candidate Donald Trump as the country’s 45"
president. His pro-growth policy agenda should be positive for equities and create the right conditions for a rotation
into cyclical industries such as financials and materials.

Annualised Return [ 6135

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 Elhava:
9.74% 6.54% N/ATER  N/A TER 8.69%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 Elpava:
9.74% 20.95% N/ARER  N/A TEA 50.65%
Calendar Year Return® /&4 [E145>°
2008 2009 2010 2011 2012 2013 2014 2015 2016
NATER NATER NATHEE NATER -1.40% 26.32% 10.81% -054% 9.74%

Top 10 Portfolio Holdings & #H4& N+ KEE

APPLE INC
MICROSOFT CORP
EXXON MOBIL CORP

JOHNSON & JOHNSON
JPMORGAN CHASE & CO
BERKSHIRE HATHAWAY

AMAZON.COM INC

GENERAL ELECTRIC CO

FACEBOOK INC
AT&T INC

3.13%
2.43%
1.88%
1.58%
1.56%
1.55%
1.48%
1.42%
1.34%
1.31%

o HMBIRENSAYL HF BRI EREBE 4585 - B LAREL R

REHBRERFRABH

M TR INE B R RHRES TR IGRLE



BEA (MPF) Asian Equity Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.
FEREERENTIMN (AERRIN) BRE - REH
RESH  EETSRETA - ERDHIEEES
RERRERURAERNIEE -

HERE

Portfolio Allocation & #H& 75

Cash & Others®

Asian ex-Japan Equi
Y 96.5% papegr 3.5%

Sl (BARRSN RZ

EEHENX -

Fund Information F& & #}

Fund Size E£&EHE
Million (HK$) B & ()
Launch Date #E A : 1/9/2005
NAV per unit (HK$)

BEMEEFEET)

1 730.49

$17.7697

Fund Descriptor £ 87U il

Equity Fund — Asia ex Japan
BREEES — M (BEBKRIN)

Latest Fund Expense Ratio®

RSB H 5

Cash & Others” & R E ' 3.5%

Malaysia f52kPEae  1.7%
Philippines JE2E  2.0%
Indonesia e 2.4%

Thailand % 3.0%

Singapore ¥ I1%  3.7%

India ENE  8.7%

South Korea %  16.0%

Commentary #F&#

* The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued

China 1B 25.2%

—— Hong Kong &% 17.1%

Taiwan &8/ 16.7%

pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property.

* Non-OPEC members agreed to cut production. Together with OPEC’s pledges, this will reduce global supply by
around 2%. While positive for oil prices, the limit is likely to raise inflation, making it harder for Asian central banks
to support growth through loose monetary policy this year.

BEA (MPF) Greater China Equity Fund

+1.48%

Rar (815%) DNREES

Fund Risk Indicators' & R Z2
Annualised Standard Deviation 1242 : 13.34%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 BKSZAE
2.87% -1.39% 3.63% 2.37% 5.20%
Cumulative Return 2B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava il
2.87% -4.13% 19.52% 26.39% 77.70%
Calendar Year Return® &4 B3>
2008 2009 2010 2011 2012 2013 2014 2015 2016

4862% 66.77% 1399% -1871% 2131% 277% 323% -972% 287%
Top 10 Portfolio Holdings #&& 44 N+ AEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT ERSE  6.65%
AIA GROUP LTD /& 3R 5.76%
SAMSUNG ELECTRONICS CO LTD 5.43%
TENCENT HOLDINGS LTD B #2p% 5.10%
CHINA CONSTRUCTION BANK CORPORATION - H B &R7T -H  3.89%
CTBC FINANCIAL HOLDING CO R B{ErE &% 2.23%
ANHUI CONCH CEMENT - H Z&UEI2/KE - H 2.06%
BOC HK (HOLDINGS) LTD H§RF 1.93%
CHINA PETROLEUM & CHEMICAL - H Bl Aj#E{ET - H 1.92%
OVERSEA-CHINESE BANKING CORP #{&$R17 1.89%

o XEBAFFR LHEEN K6 ERL - WRTRABEN 2017 F LHEF
23R - ERABE SRS —SEARBERTMNREHRES - Fhl—2%
MREFBLIRERRENTRNRMBEE UHEERREHE

o JEMAERKBREIRE - ERIMAN TR - REREEEERDH2% < B RH
BHRZF - BARARESBRE  SREMNRTRERAFURRE
BHEER -

Rap (Rf8a%) KPEREES

Investment Objective & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").

iﬁi@\ixhﬁw‘iﬂ:éﬁ (BEREARLNE (RE) - FEEH
IBE  RPFIFATRERAE) ENEREERHE - RERRH
R w&&&fﬁﬁf’ﬁﬁﬁiﬁui)\%ﬁz&ﬂE’\Jtﬁ%*% TR+
EE%]) ERYEERREREER  AREERARPENEE -

Portfolio Allocation #&&#H4& D4

Greater China Equity Cash & Others®
=R= 95.2% BLREM 8%

Fund Information & &%}

Fund Size E&EEE
Million (HK$) A& (&)
Launch Date #:HH : 1/12/2006
NAV per unit (HK$)

BEMEEFECET)

1,076.04

+13.8953

Fund Descriptor £ 487U i 4it
Equity Fund — Greater China
BEES — KhER

Latest Fund Expense Ratio®
BTN E SRS R

Cash & Others® & R HM*' 4.8%

SRS 1.9% |

Utilities AFA%EX 2.0%
Health Care {2432 2.4%
Consumer Staples T HEH 4.0%
Industrials T% 4.3%

Real Estate FH1E 4.4%
Consumer Discretionary
JELFEEM 5.5%
Energy 88JR  6.7%
Materials E#E 7.2%

Telecommunication Services &

Commentary #F&#

e The People’s Bank of China continued to incrementally tighten liquidity. Higher rates reflect higher inflation
prospects and should be positive for the financial sector, even as they will likely add another headwind for the real

estate market and consumer sentiment.

* The Shenzhen-Hong Kong Stock Connect was launched, although volumes have so far been light. The central

Financials €& 34.2%

Information Technology

BB 22.6%

:1.33%

government’s current focus on stemming capital outflows is likely to rule out much support for ‘southbound’ trading
in the direction of the Hong Kong market.

e In Taiwan, President Tsai announced that her government will release a comprehensive infrastructure blueprint in
March as a guide for fiscal stimulus. While exports will continue to be the country’s overall economic driver, this
support will be a boost for domestic sectors such as materials.

Fund Risk Indicators' &4 R & Z52
Annualised Standard Deviation F/E 2% : 16.52%
Fund Performance Information® £ 4 &I &K1

Annualised Return [ [B13§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 Elhava:
0.44% -1.34% 5.13% 2.94% 3.31%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5% 105 E2Avs )
0.44% -3.97% 28.41% 33.65% 38.95%

Calendar Year Return® /&4 145>

2008 2009 2010 2011 2012 2013 2014 2015 2016

-46.84% 60.70% 12.62% -22.75% 20.52% 10.95% 293% -7.12% 0.44%

Top 10 Portfolio Holdings & #H4& N+ KEE

TENCENT HOLDINGS LTD fé&f2ehs 8.43%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2i&8R ERE  6.83%
AIA GROUP LTD & ¥Rk 6.77%
CHINA CONSTRUCTION BANK CORPORATION - H I ER1T-H  5.62%

CHINA PETROLEUM & CHEMICAL - H B A3 b T - H 3.88%
BOC HK (HOLDINGS) LTD HiR% 3.36%
PING AN INSURANCE - H R EIF Z4R 8 - H 3.36%
ICBC - H Bl TR - H 2.50%
PICC PROPERTY & CASUALTY CO - H 1 EBf% - H 2.41%
SUN HUNG KAI PROPERTIES ¥ &bt 2.36%

e ERNFRARRITHAZSRERDY - BREEXRRESNBRAR - I
AHERITREN  MERAKE SEHERERRSEREZESN
REBEEHRE  AMESRBLERBRENE - PRABFRBNEHZELE
BINR - RAKERDH B TIREETEMHNE

AENH  BEFEEAXEMABAKEN 3 AAMHANENZRER - )AE
R BRIMMES - HAHORSERETEEREEND N - LHERS
BIRIRAMITRAYES ©



BEA (MPF) Japan Equity Fund b (fE<) B

Investment Objective 1274 B 12 Fund Information EL4 &kt Fund Risk Indicators' 4 EBiZd
Annualised Standard Deviation FE12%% : 13.42%

To achieve long term capital appreciation within a Fund Size E&&EME

L o ey & (029 - Sa
controlled risk-return framework through investing mainly Million (HK$) B & (#&7T) Fund Performance Information® 3£ &I & ¥
|.n \‘Japa;esne‘equmes‘ - \ ) o Launch Date ?HEKE HEA - 1/12/2006 Annualised Return 2 EEI%R
ﬁffk;&ﬁzf RARS  £RDEEFIETERER ﬁé\jfng‘;(@(ﬂg ) i 7.0704 1 Year 3 Years 5 Years 10 Years  Since Launch
et Bl . " 14 3% 5% 106 BRI
-4.08% -0.17% 8.22% -3.62% -3.38%

i FEAU M
Fund Descriptor ERREE Cumulative Return 2F&[E15;

Equity Fund — Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
. . nom R A A BEES — QA 16 3F 5% 104 BRI
Portfolio Allocation & & D 050, — . — A .
. 3
Japan Equity 5.0, Cash& Others* 41% Latest Fund Expense Ratio 1.84% Calendar Year Return® E4FEIHH™
4 . =1 Y7 '
BARE RERAL B RSB % °
2008 2009 2010 2011 2012 2013 2014 2015 2016
Cash & Others* H& KHA 4.1%
» Energy ﬁ?fﬁ 0.7% — -41.44% -0.03% 529% -17.63% 10.13% 3546% -2.55% 6.44% -4.08%
Utilities ’A)ﬂ$¥ 1.3% Consumer Discretionary , - e A =
concumer St:;ZLEEti?éZEE 5?1':/1/0 JEMEAE 01.7% Top 10 Portfolio Holdings & & 44 A+ K& E
u Y HEon 4%
TOYOTA MOTOR CORP 5.81%
Health Care 2B #I2  6.4% SOFTBANK CORP 3.30%
_ Industrials T2 15.5% MITSUBISHI UFJ FINANCIAL GROUP INC 2.69%
; SUMITOMO MITSUI FINANCIAL GROUP INC 2.40%
Materials [R##t  7.3%
aterials R % KDDI CORPORATION 2.08%
BRIDGESTONE CORP 1.97%
Telecommunication Services BRI  7.7% FUJI HEAVY INDUSTRIES 1.:90%
Information Technology Z:RHE  11.3% Financials 7 15.2% NIDEC CORPORATION 1.78%
HONDA MOTOR CO LTD 1.78%
Commentary ¥ NTT DOCOMO INC 1.77%

e Inflation and consumer sentiment continue to be weak, testing the credibility of Japanese Prime Minister Abe’s o BIE R EEEELIFERTS S HELZEE=-NRERNETRESEZR - A

economic reform programme. However, the yen weakened further following the U.S. rate hike, which should help i - AEEXBENSRE— S - BAFH OB EARRORBBARBR -
exporters and re-inflationary policies going forward.

BEA (MPF) Hong Kong Equity Fund R (gtE®) BBH

= T : - 1 Nl
Investment Objective & B 1Z Fund Information &4 &%} Fund Risk Indicators' £ & & 550
Annualised Standard Deviation FEZAEZ : 17.79%

To achieve long term capital appreciation within a Fund Size ~EG&EEE 791,47 - —
controlled risk-return framework through investing Million (HK$) E# (&7T) : Fund Performance Information®® & K38 &K
mainly in Hong Kong equities, with some exposure in Launch Date #H B : 1/9/2005 :
debt securities / money market instruments. NAV per unit (HK$) 17.6612 Annualised Return 4 ZE15%
DN . AR, e FEMEESEGET) 1Y 3 Years 5 Years 10 Years Since Launch

EREIBRENEBRT  RBSLERARES / E 5 AT e a 5

o s 10 o (25 ok o e i 14 3 54 104 Elhava:
BTISREATR ERPEEHEIEECEN  RER e B Yo Pleser = 7o
RERURPAEANEE - - - . . -

; AAERI
Fund Descriptor £ 487U i 4it T e

Equity Fund — Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
g i LR 48 A A BREES — &S 14 3F 56 106 ElpavE)
Portfolio Allocation & & & 5 = - o BB 0% —n
Hong Kong Equity o, Cash&Others* D Latest Fund Expense Ratio® . 9 Calendar Year Return® /&4 [@] 45>
95.3% o 47% < ' ¢ 1.30%
BERE Re REAM TN SRS =R

2008 2009 2010 2011 2012 2013 2014 2015 2016
Cash & Others’ & R EM' 4.7%

Health Care {2 1.6% —
Consumer Staples ¥HEEmR  2.6%
Materials [R#%H  2.8%
Consumer Discretionary

-46.37% 56.74% 10.79% -20.98% 22.69% 4.80% 3.32% -7.51% -0.53%
Top 10 Portfolio Holdings & #H4& N+ KEE

Financials £ &t 42.8%

FEMFHEMR 3.3% HSBC HOLDINGS PLC JE£#2h% 8.74%

Industrials T2 4.1% TENCENT HOLDINGS LTD BésRiz8 8.06%

) ) AIA GROUP LTD & FBE% 7.86%

Utilties ZAFR  4.4% CHINA CONSTRUCTION BANK CORPORATION - H 1B 5523877 -H  5.88%
Telecommunication Services CHINA MOBILE LTD HE##) 4.36%
BHRE 6.4% SUN HUNG KAl PROPERTIES #7827 4.12%

Energy 8598 7.4% ' —— o PING AN INSURANCE - H FREIF 2 (R - H 4.03%

Real Estate EHIE  8.2% e 1einel agy = Mhaget 1% CHINA PETROLEUM & CHEMICAL - H S E A {E T - H 3.72%

BOC HK (HOLDINGS) LTD 4 & 3.49%

Commentary ¥ ICBC - H Bl LR 8R1T - H 3.24%
* The Shenzhen-Hong Kong Stock Connect was launched, although volumes have so far been light. The central o JRAEBECHE  AMESBIERIEE XS - FRABTFIREMNEZZE E

government’s current focus on stemming capital outflows is likely to rule out much support for ‘southbound’ DIV BRARGROYUE T REEEMBNIIE -

trading in the direction of the Hong Kong market. o BEREREAN 2017 EREBREE - TERAEFMERER - &E
o Chief Executive C.Y. Leung announced that he will not seek re-election in 2017. The market interpreted this as IREMBTA LSS TABRERELRE  UWEHARTR -

NS
positive for real estate developers, although Leung’s successor will undoubtedly have to continue his policies in
order to address public discontent.



BEA China Tracker Fund

Investment Objective & B 1Z

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

peEME AT RER ([EH]) RBH

RERERR

REME -

Cash & Others®

Hang Seng H-Share Index ETF
100.0% Ba R

BEHRES RS 0.0%

Consumer Services JHEBERS 0.4%

Telecommunications Bzl 1.9%
Industrials T 2.1%

Utilities AAE%E 2.5%
Consumer Goods JE# & 4.7%

Properties & Construction #ZE#ESE 5.3%

Energy 86JR  12.4%

Commentary #F&#

Fund Information F& & #}

Fund Size E&&EME
Million (HK$) B& (B7T)
Launch Date # B : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

116.60

: 8.7801

Fund Descriptor £ 87U il

Equity Fund — China
BRREE — P

Latest Fund Expense Ratio®

SN E S & 1.28%

Financials €& 70.7%

® The strength of the U.S. dollar has further weakened the renminbi, increasing the pressure on China‘’s macro
outlook. The People’s Bank of China is ratcheting up enforcement of capital controls in order to stem capital flight.
However, the prospect of further U.S. rate hikes will make this a challenge throughout 2017.

* The People’s Bank of China continued to incrementally tighten liquidity. Higher rates reflect higher inflation
prospects and should be positive for the financial sector, even as they will likely add another headwind for the real
estate market and consumer sentiment.

BEA Hong Kong Tracker Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size ~E&EEE
Million (HK$) & & (#7T)
Launch Date #EHHEA : 31/1/2012
NAV per unit (HK$)
FEMEEFEET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

RUEEEER ([f52]) REMNBRADR -

120.88

+11.5850

Fund Descriptor £ 487U i 4it
Equity Fund — Hong Kong

Portfolio Allocation &4 5 s A=

Latest Fund Expense Ratio®
BTN E SRS R

Cash & Others*

Tracker Fund of Hong Kong
100.0% Ba R

BEES 0.0% 1 0.76%

Industrials T¥ 0.4%

ConsumerGoodsiéﬁgig'u 2.3% Financials ©& 47.5%

Consumer Services JHEBERE 3.2%
Conglomerates (r &% 4.7%

Utilities 2AAE%  5.6%
Energy 868  7.0%

Telecommunications B&fl  7.8%

Properties & Construction i 5 Information Technology & #EH%

10.1% 1.4%

Commentary #F&#

® The Shenzhen-Hong Kong Stock Connect was launched, although volumes have so far been light. The central
government’s current focus on stemming capital outflows is likely to rule out much support for ‘southbound” trading
in the direction of the Hong Kong market.

o Chief Executive C.Y. Leung announced that he will not seek re-election in 2017. The market interpreted this as
positive for real estate developers, although Leung’s successor will undoubtedly have to continue his policies in order
to address public discontent.

RopPEEHIEBES

Fund Risk Indicators' &4 REf&Z52
Annualised Standard Deviation 4 [E1Z% 2 : 23.82%
Fund Performance Information® £ 4 &I &£}

Annualised Return & B}

1 Year § 3Yeas®  SYeas®  10Vears®  Sincelaunch BALUE
This Fund 75 -0.74% -2.56% NATER  NATER 2.61%
Index &% 1.49% -0.85% NATER  NATER 0.24%
Cumulative Return £7Fi[a1%k
1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
This Fund A& -0.74% -1.49% NATER ~ NATER -12.20%
Index 1 1.49% -2.53% NATGER  NATER 1.17%

Calendar Year Return® &4 37>
2008 2009 2010 2011 2012 2013 2014 2015 2016

ThsFnd F5& NATES NATER NATER NATER -1.34% -381% 13.73% -18.05% -0.74%

hdexis  NATEE NATEE NATER NATEE 391% -1.46% 15.55% -16.89% 1.49%
Top 10 Portfolio Holdings & #HA N+ A& E
CHINA CONSTRUCTION BANK CORPORATION - H FEI# 24817 -H  10.78%
BANK OF CHINA LTD - H FEI4R7T - H 10.32%
ICBC - H REI TR#8R1T - H 10.25%
PING AN INSURANCE - H FRETF 2R - H 8.10%
CHINA LIFE INSURANCE CO LTD - H = 6.02%
CHINA PETROLEUM & CHEMICAL - H SR B A b T - H 5.62%
PETROCHINA CO LTD - H REIRHAAR - H 4.88%
AGRICULTURAL BANK OF CHINA LTD - H #2387 - H 3.13%
CHINA MERCHANTS BANK - H & #R1T - H 2.84%
CHINA PACIFIC INSURANCE - H H1EI A% - H 2.56%

e EMRBOARKE—DES - APBEEBARERTESN - PEARRITM
SRITEREH - TR IEESINE - AT - HEHEEE— S MEATRIE
2% 2017 F = APEE -

s ERFEARRITHEZSRERD M - KR SXRRESNBRAS - I
AHEMITERF - BMERAREREHERHERFERLSEN -

SH S N =t AN
R aBEMESES
Fund Risk Indicators' & & Z:2
Annualised Standard Deviation FE{2%% : 17.76%
Fund Performance Information® £ 4 &I & £1%

Annualised Return 4F £ B3

1 Year § 3Years®  SYeas®  10YearsF  Sincelaunch BRI
This Fund A& 263% 0.55% NATER ~ NATER 3.04%
Index &% 4.30% 1.87% NATER  NATER 5.44%
Cumulative Return 2745
1 Year £ 3Yeas®  SYeas®  10Veas®  Sincelaunch BETIE
This Fund A4 2.63% 1.66% NATER  NATER 15.85%
Index &% 4.30% 5.71% NATER  NATER 29.78%

Calendar Year Return® /&4 E3R*

2008 2009 2010 2011 2012 2013 2014 2015 2016

TisFnd¥5E NATER NATER NATER NATER 9.14% 442% 446% -5.18% 263%
hdex%  NATEE NATEE NATER NATER 1448% 655% 548% -391% 4.30%
Top 10 Portfolio Holdings & #H4& A+ KEE
HSBC HOLDINGS PLC JE% 2% 10.68%
TENCENT HOLDINGS LTD B &2 A% 10.22%
CHINA CONSTRUCTION BANK CORPORATION - H Bl RR1T-H  9.05%
AIA GROUP LTD & #BIRER 7.39%
CHINA MOBILE LTD HE##) 7.07%
ICBC - H Rl T 8R17 - H 4.80%
BANK OF CHINA LTD - H R EI4R77 - H 3.83%
CK HUTCHISON HOLDINGS R/TFIE & % 3.33%
HONG KONG EXCHANGES & CLEARING LTD &i#32 57 2.98%
PING AN INSURANCE - H B ¥ Z{RE& - H 2.83%

c REBLERBE  AMESRLEXRENRE - PABNRKOENZELE
EINR - RAEERDE [T I RETETHNZF -

e FERRREMR 2017 FAESREE - THRARBIHERRS - BER
RENBEABE T BB FEBR - IEH QBT -




BEA (MPF) Global Bond Fund

Investment Objective & B 1Z

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.

& iﬁ&ﬁ#%iﬂf% EBAOLERERERTIHRET
A RER/RERHTHERPEBM@E -

Portfolio Allocation & & D
:
Bond %  90.7% SO 9.3%

Cash & Others* & REM' 9.3%

Other Bonds Efthf&% 8.9%

HKD Bonds #A7tfEi%  12.8%
JPY Bonds HEIE% 9.8%

Commentary #F&#

Fund Information F& & #}

Fund Size H&HEEME
Million (HK$) & & (#7T)
Launch Date #EHER -
NAV per unit (HK$)
BEMEEFEGET)

$211.68
1/9/2005

$11.1887

Fund Descriptor £ 87U il
Bond Fund — Global
BEHES — |’k

Latest Fund Expense Ratio®

RSB H 5

+1.07%

—— USD Bonds £7fE% 39.2%

EUR Bonds BXZ&fE%  20.0%

* Global government yields continued to rise during the quarter, led by the rising U.S. Treasury yield, as investors
expect higher inflation rates for the U.S. and a more hawkish stance by the Federal Reserve in the near future.

* Due to rising global bond yields in December, overall market sentiment has weakened and in general bonds
recorded negative returns globally. We expect the market will continue to be volatile ahead of various referendum
votes and presidential elections in the E.U., and the rate hike decision by the Fed in 2017.

* On the currency front, spurred by December’s rate hike and a more hawkish stance by the Federal Reserve, the U.S.
dollar continued to strengthen against the major developed market and emerging market currencies. The Japanese
yen was the worst performer, although Asian currencies were relatively resilient overall.

BEE

Rap (BIED) IRIKESFE

Fund Risk Indicators' &4 R f&1Z:2
Annualised Standard Deviation “FE1Z%2 : 3.90%
Fund Performance Information® £ 4 &I &£}

Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 BKSZAE
0.84% -0.34% 0.43% 1.57% 1.00%
Cumulative Return 27F& B4
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpav il
0.84% -1.01% 2.16% 16.82% 11.89%
Calendar Year Return® /&4 B3>
2008 2009 2010 2011 2012 2013 2014 2015 2016
0.04% 4.25% 350% 2.62% 4.59% -1.33% 151% -3.30% 0.84%

Top 10 Portfolio Holdings & #H& N+ A& E

FRENCH GOVT 0.50% 25/05/2025 4.07%
US TREASURY 1.625% 15/05/2026 1.95%
JAPAN GOVT 1.00% 20/12/2035 1.52%
ITALY GOVT 3.50% 01/03/2030 1.51%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.50%
UK GOVT 1.756% 22/07/2019 1.41%
COSCO 4.0% 03/12/2022 1.41%
SPGB 1.60% 30/04/2025 1.35%
US TREASURY 2.50% 15/02/2046 1.34%
DAH SING BANK 5.25% 29/01/2024 1.29%

o ERREERRMEEBRE LA R RTINS MEEEBEE - KB
FEER BT SIRBRBARER TR FARE LT ©

e ERRREFWEER12 A LA - BEMSRSEERS @ RIKEFERE
%E\%(@iﬁ ﬁi FIREA TS ERB N DR R@RARE - SR 2017 FEHHEBN
meFk - LTIGRBENE

e BETE  RE12ANMBRARBEREMENEEEBRE - XTH
ITRERRTSRABTSEERHAERD - BETNEBERAHRAREK
7 BEMRERE ©

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

RERRE (RES) ARBEBEEETEES TAENHESTERRBIREIERAR - RE (RES) ARBREEERMBES UAZEESRE

BEA (MPF) RMB & HKD Money Market Fund®

Rap (3818

EREE -

) ARELEEEEMSES

Investment Objective & B 1Z

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
E%%&ﬁ$%%i&2ﬁ% REATE - BREHE

EE R BHIBHEE R ARBEFRP AFRMNF =
HEN@EHE

Portfolio Allocation ¥ & & 424 51
4
%@%S 6.3% Deposits 73 93.7%

Cash & Others’ & K E A" 6.3%

Commentary #F&#%

Fund Information & &*}

Fund Size H&EEME
Million (HK$) B & ()
Launch Date #E A « 3/7/2012
NAV per unit (HK$)

BEMNEEFEGET)

1 62.03

1 9.8778

Fund Descriptor 4 4570 it
Money Market Fund — China and Hong Kong
BETRES —HEREE

Latest Fund Expense Ratio®

RN ESMAT LR ®

+0.78%

Deposits 7 93.7%

* The CNH depreciated to an 8-year low against the USD after the U.S. election and the rate hike by the U.S. Federal

Reserve.

¢ Following the rate hike decision by the Federal Reserve, the Hong Kong Monetary Authority also raised its
benchmark rate by 25 basis points. HKD 10-year government bond yields rose sharply during the month, partly
because they had lagged behind rising U.S. Treasury yields in the previous few months.

Fund Risk Indicators' £ E&iZE

Annualised Standard Deviation FE12%% : 2.27%

Fund Performance Information® F4 5 I8 &>
Annualised Return 4 /Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 BKSZAE
-1.90% -1.38% N/A 7~ N/A T -0.27%
Cumulative Return 2F& =1
1 Year 3 Years 5 Years 10 Years  Since Launch
1 3F 5% 106 Elpav il
-1.90% -4.09% NATER  NATER -1.22%
Calendar Year Return® /&4 E$§*
2008 2009 2010 2011 2012 2013 2014 2015 2016
NATER NATER NATHER NATER 062% 237% -040% -1.84% -1.90%

Top 10 Portfolio Holdings & & &N+ A& E

CHONG HING BANK DEPOSITS &858 77173k 8.80%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =R #1735  8.72%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.68%
WING LUNG BANK DEPOSITS K[ #1717 8.63%
ANZ BANK (HK) DEPOSITS ANZ $R1T ( &7 ) 173K 8.59%
BANK OF COMMUNICATIONS DEPOSITS & i #1775 7.88%
ICBC (ASIA) DEPOSITS HREI T 54R77 (32 ) 175K 7.45%
CHINA CONSTRUCTION BANK DEPOSITS B3 28 $R1T17 50 6.25%
FUBON BANK (HK) DEPOSITS & #34R7T (&S ) 173k 571%
CHINA CITIC BANK INTERNATIONAL DEPOSITS H{58R17 (BIlg ) 73k 5.55%

o R ARBHETEXRB R REBBHEBMERE - RESFHE -

o EBERREMEDIRL  BEERER BT LHEERN K6 HRE - BHE10F
B EFRERRARKRE LT - B0 REREBERARBRNEBERRK
2R ATIIE



BEA (MPF) Long T

Investment Objective & B 1Z Fund Information &4 &%}
To provide a competitive, long term total rate of return, Fund Size E&&EE - 692.26
while also providing a minimum guaranteed average Million (HKS) B& (E7T) ’
annual return over the career of the Member. Launch Date #H A7 1/12/2000
ARARGART N RRROE  WFABRGREREN  NAVperunt (HKS) o o
PO HEF KRR o SEMEEFEGET)

Fund Descriptor £ 87U il

Guaranteed Fund — guarantee payable conditionally ®

Portfolio Allocation &4 515 L S = AL

: 3
Equity ., g0, BONd ., oo, Cash&Others’ - oo, Deposs o o Latest Fund Expense Ratio” 251%
g 1% 2 T28% i 58% To° 95% A Bt ° :

Other Asian Equities EHh MR 2.1%

European Equities BUMNAZZE  2.0%
HK/China Equities &4&/FBIRE 1.2%

US Equities £BIiEE  6.6%

USD Bonds %:7tf&%  44.5%

Deposits 738 9.5%

Cash & Others’ & R HEM' 5.8%

HKD Bonds B7TfE%:  28.3%
Commentary #F&#

e December saw a continuation of the Trumpononic trades, i.e. rotation into equities from bonds, into value from
growth within equities, an outperformance of developed market equities over emerging. Bonds had done very well
till 3Q 2016, lost appeal as investors braced for higher US rates, influenced by recovering inflation, expectations of a
large fiscal support to the domestic economy, and a Federal Reserve (Fed) that took further steps towards monetary
policy normalisation.

* Fed hiked the Fed funds rate 25bps to a target of 50-75bps, as expected. ECB extended quantities easing for 9
months but at a slower pace committing to buy another €540 billion of assets. In fixed income, long duration bonds
underperformed yet again in December to make 4Q 2016 the worst quarter in the last 20 years.

* Overall, 2016 turned out to be a decent year for asset markets, given where we started 2016 on valuations (not
cheap) and a series of high-impact events through the course of the year. US equities were the clear winners by the
end of it.

* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRB AR A TR -

Rap (BIEE) IR

Fund Risk Indicators' &4 R f&iZ:2
Annualised Standard Deviation 4FE1Z%2 : 2.60%
Fund Performance Information® £ 4 IR & f1*

Annualised Return 4 [Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 36 54F 105 BRI
-0.49% 0.11% 1.19% 1.28% 1.49%
Cumulative Return 2% [E14
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 104 S ava:
-0.49% 0.32% 6.12% 13.56% 26.91%

Calendar Year Return® /&4 [E13§*°
2008 2009 2010 2011 2012 2013 2014 2015 2016

1839% 1534% 6.12% 056% 623% -043% 178% -094% -0.49%
Top 10 Portfolio Holdings & #HA&N T A& E

MORGAN STANLEY 4.1% 1.20%
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 1.10%
BANK OF AMERICA CORP 2.6% 0.97%
BANK OF AMERICA CORP 4% 0.96%
METLIFE INC-STEP 0.90%
HANG SENG BANK LTD 1.75% 0.78%
SKANDINAVISKA ENSKILDA BANKEN AB 2.375% 0.77%
COMMONWEALTH EDISON CO 6.15% 0.71%
ANHEUSER-BUSCH INBEV FINANCE INC 3.65% 0.71%
URBAN RENEWAL AUTHORITY 2.92% 0.69%

12817 - [FEAEURE I TRFR - RERRS B RETEART -
BAABELRmMEERLE - ANEEREMRRALHELRD - BFEE
2016 F=F—HRAMEGLE - BFRBIROTT - EIRBAT AL ENLERD
MR HNBHERERELESRECEEBRERL  RAEBENXER
KA L HEDEKITE -

o —FTE - BRI R I AR SRR 258 F - BIREMEAR50-758F © BUM
RITEREEAE9ERBSRE - AHBEES A00ERTEE - EH7
| REARBES 12 AREERR 2016 FENFRI T 20 FREEFERR -

o MIERD - BEEI2016 FHIMME(TEE) - M EFANRESEEE E1 -
BEMH2016FNRAATETBREL - FRAL  ZBEBRT2ABORR
R o

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
R GRHER) RTES ([BRESRTED ) YT MEREAREERNRE - RENBESRTESITIENEESTFRNBRITREIFRRAF - ABESRTFESITIRELLMEEREE -

BEA (MPF) Conservative Fund’

R (BES)RTESD

Investment Objective & B 1Z Fund Information 4 &%}
To achieve a minimum rate of return while maintaining Fund Size ~E&EEE

. L X L e 2 1, 1824M)
stability of the principal amount invested. Million (HKS) B& (7T)
ERBITARSBEIE 2R - SR—E 2 ERE - Launch Date Hiti A4 : 1/12/2000

NAV per unit (HK$)

SEEEFECET) O

Fund Descriptor £ 87U il
Money Market Fund — Hong Kong
2 R s CHL IS E 4 — &
Portfolio Allocation ¥ & #H4& D4 EHheT it =

4 A=d
%ag;g}ggrs 41% Deposits 773 95.9% Latest Fund Expense Ratio

SN ESE S xS 1 0.73%

4 4
Cash & Others® B & R EA 4.1% Deposits 173 95.9%

Commentary #F&#6

* Hong Kong’s official foreign currency reserve assets amounted to US$386.2 billion at the end of December 2016.

e Inflation in Hong Kong moderated significantly during the quarter, with the composite headline CPI inflation
decreasing to 1.2% in December, down from 2.7% in September.

e Following the rate hike decision by the Federal Reserve, the Hong Kong Monetary Authority also raised its

benchmark rate by 25 basis points. HKD 10-year government bond yields rose sharply during the month, partly
because they had lagged behind rising U.S. Treasury yields in the previous few months.

Fund Risk Indicators' & R f&Z52
Annualised Standard Deviation FZ{Z%E2 : 0.05%
Fund Performance Information® £ 4 &I & £1%

Annualised Return € B
1 Year § 3Years®  SYeas®  10YearsF  Sincelaunch BRI
This Fund 724 0.04% 0.21% 0.26% 0.68% 1.39%
PSR® 0.01% 0.01% 0.01% 0.22% 0.50%
Cumulative Return 274 a5
1 Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund A4 0.04% 0.62% 1.33% 7.05% 24.77%
PSR® 0.01% 0.02% 0.04% 2.21% 8.40%

Calendar Year Return® &4 3™
2008 2009 2010 2011 2012 2013 2014 2015 2016

ThsFnd FEE  1.23% 0.08% 001% 0.05% 031% 012% 033% 0.09% 0.04%
PSR® 013% 0.01% 001% 0.01% 001% 0.01% 001% 0.01% 001%

Top 10 Portfolio Holdings &4 A+ KEE

WING LUNG BANK DEPOSITS 5877773 8.96%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.95%
FUBON BANK (HK) DEPOSITS E38i817 (&% ) 73 8.91%

SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#E R 17758 8.90%
CHINA CONSTRUCTION BANK DEPOSITS A Bl 22 3% $R17 77 5 8.81%

CHONG HING BANK DEPOSITS £l #3R77775% 8.68%
ICBC (ASIA) DEPOSITS R EI T84T (ZEM ) 77k 8.22%
OCBC WING HANG BANK DEPOSITS (& ik F 8817173 8.16%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {58817 (BIlR ) 73k 7.43%
BANK OF COMMUNICATIONS DEPOSITS 2@ R 1717 53K 7.41%

« BE2016F 12 BE - EBME 5 INERB A 3,862 F2TT «

o EBEANREEHATAABTE - 89 AK2.7% THE12 A#1.2% -
« EREBRENLS - EESMERRT LELERR 25 ERE - T 105
BF RS A AR L - 2855 RE R 1EB A A% 6N ZE B RK
HEIFHE -



Remarks ff{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA  RBRITARRAF BTN RIIRTT (1578) BRAA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
ERRR  REHLREERARAR - REIHRIT (57F) ERARKEM
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
EoRRBTENFEREERT  BBEERBEEZESMEERD - BE 3 F2RARBEKHE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KRoBEEVBRARD 6 AAMREEELSE He2FEERREH -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WESRRONE  ZECBEFERSUHRTL BEZEFFRAHE -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2016. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESRIEHE 2016 F 3 A 31 B - KD ESNESHIEER B HES KT B HERTEME - AIBARRZESHESHIILE -
4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[(Be kHEM] — AEERNRS  REUEMZENEUGIENEEEE (MEA) -

5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
LR DS RABE RIEAARKHE - ERARBERRAREEFRETANKRE - BEAZBEINOEEER - LHE - ARKBAIIFERALRHNEE - BAXHRHEBATATTE
IMEIINEE B R & S FRMRE] - Boh - HEhE ARBEBEFRNIREGBAZREIINGS / RBIERR - BAT - ARBEFAREESES LEETRN L5 KO ESAERTERE
REEZEHA - W BERFARBEBESFNEATOEREAREN - BT ARBEBEFOEREIEENTR - Bt - MBETOMEARBELES R RBEZE - M8
LERIFH IR F ARBERES - MBINBEARBEBESITEAERER / IUBREKEXREE - BAl - 5 LAHRENBE ARBEEESAZHAETHE CREERESE
Bl (=) RO MR FIEEAEE - Bk - DB ARENEF ARKEBES AR - 2SR FERBRET -

6 BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity;
(c) Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance”; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment ("qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (81ES) REZSTERENABEBELZRBARAA ([REA)) MRBEFARHRENZEEESRELS ([ERES]) - REARKEREEGNHE R R EHRE
REBEVER - 2004 F9 AB0 HZ %%  RENERESHHFABEHREQBEEMERER] - KETNRBXRR [FERAX| FEAXBAER/ETF 1% ° R 2004
9 A 30 HkiZ AZRIIRAEMESCHHRBAESHREDNRRERZRTE (AEF5%)  c ASHTHNERERBERIAERLE [AFRTEE] % RN EBREE (&
o) RELS) RENERESHEAR T SRME - BESTRTEEE  REERE TAEAEENBRAT  REAKIEBKEREERERETFNRERFIRENE
WMEAR: (a) ZHEFRAKRFR  IERBRAFRERN  IERPERAFREBEEFTRNFRITENK : (b) TREEATAESD  (c) LT ¢ (d) XKAMBEREE : (e)

BER [/NEEH] () KERIERE MEXKERE BERE (BES) REES) RENERESNHE (EZUBFEEZENRRZ1B) ([AFHAEHE]) AL A
36 EAEA - (WERREBEANKLHLEREXNEEAAMEANKE ) ZAFRENRBRFERFNEHETE - EXKE (HHEEREBA) EXFBHLEATREFEND
ATHRE (BEE) REELSETHELD  HRARMESEN  MZKAENATHATHEOAIEKEITRT - REERM - Gt (f) YT EARBEALT AARFPHSA
ASFRIEREHREREKE © (g) BBERBK®K - (a) £ (o) & (g) BERHERANEEKE - BEAL  EARPHAEARSIARMEHERKBESKE < MEELIEHE
FHAMREFENBRTEL  HRYRDNECEN  REMIXE - FENKRARBERBARNRIBEE FRLEXRSESNEERR  REFHRRIBMGE  F20H
BEMI 1 o

7 Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative Fund
uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.

BESRTESNHWER (—) BBNKREEFEKRIR : sk (Z) EAMKKERFHMEMKI - Rz (8E€) RIELHEAFIR (Z) KE BN ZELEMER &
EFERESRE (EeBEMINESRRBHETRIN WRRBKENZE -

8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FAFEBENRERHIMAESHEETERTATHARMHIE - ZAXR=REBANBYRTBEFEFL O 12 BLFROFEKFE 2 F15% -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.

HEeMBESTFHUAFTER LN - E—FTESHESUBTH X EFAFEZRR —FEMEKE - MEMNESHES B BEIMEMAKE - KEINAIEARDRITHEwww.hkbea.com ™

HRHERT (RES) ARRNEGFELME -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRRRINBTRAEEN - REEFEEALBRER - MBRENREINTEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

{RAJRERY ZRIREBRT (55E) ARAR ([REEFE]) FLEEBMOEAERNEZ(RHFERE MEAUMEMER - FRERH L ER  FEBEBEAMPF@hkbea.com  REHR 15
FREEABRREBEEE Gbit: BENEBIEEA18 FAIL 2R AHREBRITHL321E)  REBETFREAREMAHER -

BEA (MPF) Hotline
R (GBES) 88 221 1 1 777 Download T# £ BEA

www.hkbea.com BEA App




QL BEARGZIRTT

B0 Bl E¥E
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IMPORTANT :

e BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment
funds or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with
different risk profile.

e BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

¢ You should consider your own risk tolerance level and financial circumstances before making investment choices. When,
in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you
(including whether it is consistent with your investment objectives), you should seek financial and/or professional advice
and choose the constituent fund(s) most suitable for you taking into account your circumstances.

¢ You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Value Scheme.

ERER:

e R (®fEE) FEABRETIANKSES « () RER Az LNZEESREESIERERES (B
BERERSES) 3 (i) FHEERRE - 8RO ESE TRMNERALE -

s RuBELRTESU MRIEMEREERNIRE

o EIFHIREEER B TUAGEEARAZERNEEMPEMRR - HEEXNDESK - ME THETROES
EREAET (BRZKDESRENAB THRERR) AEMARMA B TEFERVHLE / KFEXALHNERL -
WRERE TOEARAMERSESE THROES

s BMTTEABRBIXHELIRE - REWMTRAR - OB EMERAIKATT - lEXHAEABERRTEIERR
BERENEIE - BRFE  BRERFH  WELKMPENERREE  F2HRE: (852 FEFENHABE -
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BEA Growth Fund

Investment Objective $%& B 12 Fund Information & & ¥}

Fund Size E&&EE
Million (HK$) && (&7T)
Launch Date # A EH - 25/10/2012

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

:56.21

securities/money market instruments. NAV per unit (HK$) o 41167
BRTEREREBRRE  RBSLEREN2RES/  SEUAEFE(GET)
ERMSRETA  ERDEERIZEEEEN - RRE

RERPERIEE -

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 90% in equity
Portfolio Allocation & 414 5 RRAREE — R A S0 R
Cash & Others”

91% Latest Fund Expense Ratio®
BeRkEp ~'7°

BTN E SRS %

Equity J% 68.6% Bond &% 22.3% 0.95%

Cash & Others* & RHA* 9.1%
Other Bonds Efthf&E#%H 2.2%
JPY Bonds HEIES  2.4%

EUR Bonds B &%  4.9%

HK Equities &&= 23.8%

USD Bonds %:7tf&%  12.3%

HKD Bonds j&7LfE%  0.5%
Other Equities HAARSE  8.3%
European Equities BUMA% 2

US Equities EFIIRE  26.4%
10.1%

Commentary ¥

 During the fourth quarter of 2016, we retained our positive stance on equities.

* We stay positive stance on the U.S. market. The U.S. presidential election saw the surprise victory of Republican
candidate Donald Trump as the country’s 45" president. His pro-growth policy agenda should be positive for equities
and create the right conditions for a rotation into cyclical industries such as financials and materials.

*In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to
resign and a new government to be appointed. The growing wave of populism is creating risks for Eurozone equities
and will next come to the fore during the French presidential election in April.

* The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued
pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property.

* We changed our stance on bonds to negative. Global government yields continued to rise during the quarter, led by
the rising U.S. Treasury yield, as investors expect higher inflation rates for the U.S. and a more hawkish stance by the
Federal Reserve in the near future.

BEA Balanced Fund

Investment Objective & B 1% Fund Information £ & #}

Fund Size ~E&EEE
Million (HK$) B & (BT)
Launch Date #E i BHR : 25/10/2012

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

: 3.59

BRFYRARSHBRLEHFTS - ARABRTEE  NAVperunit (HKS) oo,
R i ABMMHEEERS - SRUARFEGET)

Fund Descriptor E £ 87 it

Mixed Assets Fund — Global — Maximum 60% in equity
RABERS — R — KD 60% KRR

Portfolio Allocation ¥ & 484 7

CsndOtes’ (0 Latest Fund Expense Ratio®
RERAE R E SN %
EUR Bonds BXEfE%  9.0%
|

Equity 5= 49.1% Bond &% 40.3% £ 0.95%

JPY Bonds HEIE% 4.5%

USD Bonds ETtfE%  22.0% Other Bonds Efthf&% 4.0%

Cash & Others* & R EAM" 10.6%
HKD Bonds #7tf&% 0.8%
Other Equities EA&E  5.8%
European Equities BUMNAESR  7.5% HK Equities B7ERZSE  16.3%

US Equities EEIRE  19.5%

Commentary 7

 During the fourth quarter of 2016, we retained our positive stance on equities.

® We stay positive stance on the U.S. market. The U.S. presidential election saw the surprise victory of Republican
candidate Donald Trump as the country’s 45" president. His pro-growth policy agenda should be positive for equities
and create the right conditions for a rotation into cyclical industries such as financials and materials.

® In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to
resign and a new government to be appointed. The growing wave of populism is creating risks for Eurozone equities
and will next come to the fore during the French presidential election in April.

* The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued
pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property.

* We changed our stance on bonds to negative. Global government yields continued to rise during the quarter, led by
the rising U.S. Treasury yield, as investors expect higher inflation rates for the U.S. and a more hawkish stance by the
Federal Reserve in the near future.

Rip

Fund Risk Indicators' E4 @ f@1Zs2"
Annualised Standard Deviation £ 1245 : 8.44%

Fund Performance Information® H4 & I8 &k
Annualised Return 4 & @3}

1 Year 3 Years 5 Years 10 Years Since Launch

14 3F 5% 106 B AKIZAE
2.29% -0.23% N/ATER  N/A TER 2.47%
Cumulative Return 27# (a5

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 104 vt
2.29% -0.68% NATER  NATER 10.74%

Calendar Year Return® [& 4 @35>
2008 2009 2010 2011 2012 2013 2014 2015 2016
NAT@ER NATER NATER NATER 088% 1053% 1.17% -4.02% 2.29%

Top 10 Portfolio Holdings & 44 R+ A& E

AIA GROUP LTD A 8%k 2.69%
TENCENT HOLDINGS LTD Rz 2.01%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZER1T - H  1.44%
HSBC HOLDINGS PLC JE %2 iz 1.40%
JPMORGAN CHASE & CO 1.32%
GOLDMAN SACHS GROUP 1.29%
PHILIP MORRIS INTERNATIONAL INC 1.21%
AUTOZONE INC 1.17%
LANXESS AG 1.15%
SUN HUNG KAI PROPERTIES #6532 1.10%
© 2016 FF 4% - BIFEHHREHOERER -

o BMHEEMSHIFEEMAER - XMBREASAL L TSR EREE
SEAL LM o SRR T MRIER RECREHRESF R ABIE T EME R
WIRHE A FIE IR

o REOM - BARIBTAE B AR P28 - IR B 1 B I A T 9 & K
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. %IH&WE&%ELM%&%@ 25 [AES - WRRBAMEN 2017 F FHHSE
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s BMHESNEEELAE - EXNREEAHRXE i
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Hn8 MK E BRE
Bt
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Annualised Standard Deviation & Z1Z%5 : 6.55%
Fund Performance Information” 4 X I &k

Annualised Return F [Z Bl

Fund Risk Indicators’ E4 @& 12

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 105 BRI
2.36% 0.48% N/ATNER  NATER 2.09%
Cumulative Return Z27&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B RKSZAE
2.36% 1.45% N/ATER  N/A TEA 9.03%

Calendar Year Return® J&4F []¥§*

2008 2009 2010 2011 2012 2013 2014 2015 2016
NATES NATER NATER NATER 124% 6.15% 144% -229% 2.36%
Top 10 Portfolio Holdings & 44 A+ KB E
AIA GROUP LTD R FBIRIR 1.86%
FRENCH GOVT 0.50% 25/05/2025 1.84%
TENCENT HOLDINGS LTD B&&RIZAR 1.36%
CHINA CONSTRUCTION BANK CORPORATION - H H B84 -H  0.98%
JPMORGAN CHASE & CO 0.98%
GOLDMAN SACHS GROUP 0.96%
HSBC HOLDINGS PLC JE2 2% 0.94%
PHILIP MORRIS INTERNATIONAL INC 0.90%
US TREASURY 1.625% 15/05/2026 0.88%
AUTOZONE INC 0.86%
© 2016 FF 45 - BIFEHHRROIEMERE -
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BEA Stable Fund

Investment Objective $%& B 12 Fund Information & & ¥}

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

SEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENREZRESFTERBILEREN BT
5 RIREBERERPERREY - UEHEBENER
SEE N R B - RN MR RERMEALEE S -

: 5.04

+10.4736

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RIRE

Portfolio Allocation ¥ & 484 7

Latest Fund Expense Ratio®

] Cash & Others g
R 29 79 = 89 0 1 0.94%
Equity 5% 29.7% Bond {575 57.8% s aye 12.6% SR A B b R ° o
‘IS REAM 12,59
Other Bonds EABE%  6.3% Cash & Others® H& R H ' 12.5%
JPY Bonds HEIEE  7.0% HK Equities &&RE  9.6%
EUR Bonds B{R(E%  14.2% US Equities EEIIRE  11.9%

European Equities BUMIRZE  4.6%
Other Equities E4I&Z  3.6%

USD Bonds :7tff%  29.7% HKD Bonds #7TfE%  0.6%

Commentary ¥

 During the fourth quarter of 2016, we retained our positive stance on equities.

* We stay positive stance on the U.S. market. The U.S. presidential election saw the surprise victory of Republican
candidate Donald Trump as the country’s 45" president. His pro-growth policy agenda should be positive for equities
and create the right conditions for a rotation into cyclical industries such as financials and materials.

*In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to
resign and a new government to be appointed. The growing wave of populism is creating risks for Eurozone equities
and will next come to the fore during the French presidential election in April.

* The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued
pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property.

* We changed our stance on bonds to negative. Global government yields continued to rise during the quarter, led by
the rising U.S. Treasury yield, as investors expect higher inflation rates for the U.S. and a more hawkish stance by the
Federal Reserve in the near future.

BEA Global Equity Fund

Investment Objective & B 1% Fund Information £ & #}

Fund Size E&EEHE
Million (HK$) B & (BT)

To provide investors with long term capital growth

: 3.58
through investing in a diversified global portfolio.

FEBIER —EH MBI EMEE - RURMEAMET  Launch Date fEAM : 25/1012012
"EE - NAV per unit (HK$)
SEARHE(ER) 2002

Fund Descriptor E £ 87 it

Equity Fund — Global

Portfolio Allocation & 44 D BREE —

e Cash & Others* Latest Fund Expense Ratio® .
Equity iR 95.3% i 47% = :0.98%
ReRAt B MRS RIStk
Hi' 47%
Cash & Others* B& K E ' 4.7% US Equities £EMRE  63.9%

Other Equities EAARSE  2.5%
HK Equities B8 E  0.1%
Japanese Equities BARRE  4.4%

European Equities BXNAEZE  24.4%

Commentary 7

e The U.S. presidential election saw the surprise victory of Republican candidate Donald Trump as the country’s 45"
president. His pro-growth policy agenda should be positive for equities and create the right conditions for a rotation
into cyclical industries such as financials and materials.

 In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to
resign and a new government to be appointed. The growing wave of populism is creating risks for Eurozone equities
and will next come to the fore during the French presidential election in April.

* The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued
pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property.

R FieEs

Fund Risk Indicators' &£ R &2
Annualised Standard Deviation & Z1Z%5 : 4.89%

Fund Performance Information® 4 X I8 &k
Annualised Return 4F & B3

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 Sl
1.85% 0.15% N/ANER  N/A TER 1.11%
Cumulative Return 27 [E5%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 56 106 BRI
1.85% 0.45% NATER  NATES 4.74%
Calendar Year Return® J&4F [a]3§*
2008 2009 2010 2011 2012 2013 2014 2015 2016
NARER NATER NAT#ER NATER 065% 360% 145% -2.78% 1.85%

Top 10 Portfolio Holdings % &4 A& N+ AL E

FRENCH GOVT 0.50% 25/05/2025 2.87%
US TREASURY 1.625% 15/05/2026 1.38%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.15%
AIA GROUP LTD & FBRE 1.11%
JAPAN GOVT 1.00% 20/12/2035 1.07%
ITALY GOVT 3.50% 01/03/2030 1.07%
COSCO 4.0% 03/12/2022 1.05%
DAH SING BANK 5.25% 29/01/2024 1.02%
UK GOVT 1.75% 22/07/2019 1.00%
SPGB 1.60% 30/04/2025 0.95%
© 2016 FF 4% - BIFEHHREHOERER -

e MU TIHGFIEEMER o AMBEEASAEHT BRI ERETH
EASEMAS - AL M REBRBREUREEAFIRABPETENSRK
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Fund Risk Indicators' &4 @ &Z
Annualised Standard Deviation & E1Z%#% : 9.54%
Fund Performance Information” E4 X I &k

Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Sl
3.91% 1.89% N/ATER  NATER 6.18%
Cumulative Return 27 [E15%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
3.91% 5.78% N/ATNER  N/A TER 28.52%
Calendar Year Return® f&4 [@3§*
2008 2009 2010 2011 2012 2013 2014 2015 2016
NATER NATER NAT#ER NATER 1.00% 20.30% 0.21% 1.58% 391%

Top 10 Portfolio Holdings & 484 A+ KB E

JPMORGAN CHASE & CO 3.04%
GOLDMAN SACHS GROUP 2.92%
PHILIP MORRIS INTERNATIONAL INC 2.76%
AUTOZONE INC 2.63%
LANXESS AG 2.59%
KRAFT HEINZ COMPANY 2.45%
LVMH MOET HENNESSY LOUIS VUITTON 221%
AFFILIATED MANAGERS GROUP INC 2.20%
ALPHABET INC 2.15%
FACEBOOK INC 2.08%

o AMBEIREARFAE N T BRI ERERF 5 FRG - FULNREEREK
REHREE A RSB T XS B R H aEs F R G -

o REOM - BT AR B R PR - 4832 7 fr BX] b B BBk B HT IR AT S & K
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o XEBFRREFHR EHEEN R 26 ERR - WRTRRAKEN 2017 F EHEE
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BEA Asian Equity Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

FBEBRERTEM (BERRIN) KR ERBDEEFHEXE
BHEER  BERREBRURPENEE -

Portfolio Allocation ¥ & 484 7

Cash & Others*

Asian ex-Japan Equity
mengp  48%

T (Axma) gz 952%

Malaysia 527 1.6%
— Cash & Others’ B R HM 4.8%

Philippines JE2Z&  2.0%
Indonesia EJJE~ 2.3%
Thailand =B 2.9%

Singapore F#  3.6%

South Korea f#  15.5%

Taiwan &/ 16.0%

Commentary ¥

Fund Information 4 &%}

Fund Size E&&EE
Million (HK$) && (&7T)
Launch Date #E A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1248

19.8223

Fund Descriptor £ 87U il

Equity Fund — Asia ex-Japan
BEES — M (BERKRIN)

Latest Fund Expense Ratio®

SO E SRS 3 :0.99%

China 1B 30.0%

Hong Kong &# 21.3%

wli
it
k>

Al
X Z
Fund Risk Indicators' &% @i
Annualised Standard Deviation 4 Z1Z42 : 14.68%

Fund Performance Information® H4 & I8 &k
Annualised Return £ [E] %

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 B AKIZAE
2.48% -3.38% N/ATNER  N/A TER -0.43%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
16 KES 54 106 vt
2.48% -9.80% NATER  NATER -1.78%

Calendar Year Return® [& 4 @35>
2008 2009 2010 2011 2012 2013 2014 2015 2016
NATER NATER NATER NATER 1.91% 6.85% -1.40% -10.73% 2.48%

Top 10 Portfolio Holdings % & 44 R+ A& E

AIA GROUP LTD & HB{RE: 6.52%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/2TEREHREE  6.33%
TENCENT HOLDINGS LTD BéRIZA 5.71%
SAMSUNG ELECTRONICS CO LTD 5.10%
CHINA CONSTRUCTION BANK CORPORATION - H F BIZEER 21T - H 4.38%
CHINA PETROLEUM & CHEMICAL - H IRt T - H 2.34%
BOC HK (HOLDINGS) LTD #iR&#& 2.34%

ANHUI CONCH CEMENT - H 2 #0812
CTBC FINANCIAL HOLDING CO HE
PICC PROPERTY & CASUALTY CO - H

KR - H 2.26%
2 2.19%
TR - H 2.06%

o The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two o ZEBIRs B4 5 - I EER| & 25 B2 - WRRBAME N 2017 F L5
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued 23R BRAMESETE—SEARERTMNREERES ﬁ?zumﬁ
pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property. MEREHFEURER D SHTENRATE LB HBRDREME -

o SEMAK B RBRE - BRIMAN R - BIREEEERDL2% - BHRMH
BERZF  BETRAKSSBRALE  SREMNRTBRERAFUARRE
BBRLT IR -

¢ Non-OPEC members agreed to cut production. Together with OPEC’s pledges, this will reduce global supply by
around 2%. While positive for oil prices, the limit is likely to raise inflation, making it harder for Asian central banks
to support growth through loose monetary policy this year.

BEA Greater China Equity Fund

Investment Objective & & B 1%

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBARTERBBRRETS AREERHEERBESEE -

Portfolio Allocation ¥ & 484 7

Cash & Others*

Greater China Equit
 94.9% gaape 51%

RPERERE

Utilities RFAHFX  1.6%

Health Care f2FT#E 2.5%

Real Estate BHIE 3.7%

Industrials T¥ 4.2%

Consumer Staples % FHE®R  4.2%

Consumer Discretionary
FVFEHER 58%

Energy 88  6.7%
Materials [R#£  8.0%

Commentary 7

* The People’s Bank of China continued to incrementally tighten liquidity. Higher rates reflect higher inflation
prospects and should be positive for the financial sector, even as they will likely add another headwind for the real

estate market and consumer sentiment.

* The Shenzhen-Hong Kong Stock Connect was launched, although volumes have so far been light. The central
government’s current focus on stemming capital outflows is likely to rule out much support for ‘southbound’ trading

in the direction of the Hong Kong market.

Fund Information E4 &%t
Fund Size E&EEME
Million (HK$) B & (BT)
Launch Date #E i BHR : 25/10/2012
NAV per unit (HK$)

BEAEEFEGET)

:3.88

+ 11.3600

Fund Descriptor E £ 87 it

Equity Fund — Greater China
BEEE — KHER

Latest Fund Expense Ratio®
BTN E SRS R

+1.00%

Telecommunication Services BARES  1.2%

Cash & Others’ B& REM 5.1%

Financials £/ 32.7%

Information Technology

HEHL 24.3%

Fund Risk Indicators' £ R Z2
Annualised Standard Deviation & Z1Z4% : 16.37%

Fund Performance Information® 4 X I &k
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 105 B KSR
0.97% -1.00% N/ANER  NA TER 3.09%
Cumulative Return 27# @15k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BAKSZAE
0.97% -2.98% N/ATER  N/A TER 13.60%

Calendar Year Return® f& 4 [@]3§*
2008 2009 2010 2011 2012 2013 2014 2015 2016

NATER NATER NATER NATER 361% 13.01% 3.10% -6.81% 0.97%
Top 10 Portfolio Holdings & 44 A+ KB E

TENCENT HOLDINGS LTD & iz A% 8.41%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AEHEE#ELE  7.87%
AIA GROUP LTD & BIRE 6.61%
CHINA CONSTRUCTION BANK CORPORATION - H R BIEERSRTT - H  5.47%
CHINA PETROLEUM & CHEMICAL - H B E#{E T - H 3.96%
BOC HK (HOLDINGS) LTD F#R%E# 3.41%
PING AN INSURANCE - H R BIF 2Rk - H 3.29%
PICC PROPERTY & CASUALTY CO - H B8 - H 2.48%
LARGAN PRECISION CO A7 & 2.47%
ICBC - H REI T #R17 - H 2.33%

e ERFRARBITHEZSRERDY - BEEXRRESNBRAS - I
AHSRITEEN - MERAREAEHEREBRSEREZES
RBBECHFA - Wfﬁﬁ?@A#yt??’Liﬂé% R RIAT R ERZE A
EBINR - BRARERDE [T RETETSH

BEITE - %@%%%XEEEE&EHQK‘SHAEE ANEARZRER - UAE
RBRIMEIES - AR OB SEEEASEREEND N - LHERS

e In Taiwan, President Tsai announced that her government will release a comprehensive infrastructure blueprint in FIRIRAUATE YIRS o
March as a guide for fiscal stimulus. While exports will continue to be the country’s overall economic driver, this

support will be a boost for domestic sectors such as materials.



BEA Greater China Tracker Fund

Investment Objective & B 1Z

R APEEHREEES

Fund Risk Indicators' Z£ E&Z:2
Annualised Standard Deviation & Z1Z%2 : 17.86%
Fund Performance Information® 4 X I8 &k

Fund Information 4 &%}

Fund Size ~E&&EE
Million (HK$) B & (B7T)
Launch Date # A : 25/10/2012

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

252

Annualised Return 5 [Z Bl

REIRER ®j§ﬁ§i§ﬁ?§§%%ﬁ%ﬁ]¥ﬁ§ﬁ@&ﬁ@iﬁ %2:152;];%};2%) :10.8681 Tearff  3Yeas®  5Yeas  10Veas®  Sincelaunch BRIE
(HER R R BIAT ) « = ThisFund A28 4.92% 1A% NATER  NATER 201%
Idex % 650% 303%  NATER NATER 5.55%

i 4 o7h
Fund Descriptor £ 87U il Guriiative Retur SREIE

Equity Fund — Greater China 1Year § 3Yeas®  SYeas®  10YeasF  Sincelaunch ERXLE
; A DR AE A A BREEE — KPER This Fund A28 4.92% 354%  NATER NATER 8.68%
Pariioe Alsziion SEHES 5 Index % 6.50% 937%  NATER NATER 25.37%
SPDR FISER Greater CiraETF 4 () 1o, Cash & Others* 0.0% Latest Fund Expense Ratio® 1 08% Calendar Year Return?® &£ EH2
SPDR® EH® AHEETF S ReREm BINHINESES R ? :

2008 2009 2010 2011 2012 2013 2014 2015 2016
Health Care {2FE:12  1.4% TisFud 54 NATEE NATEE NATER NATER -0.98% 600% 634% -7.19% 492%
Index 68 NATER NATER NATER NATER 589% 825% 9.26% -601% 6.50%
Top 10 Portfolio Holdings & &#& N+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ATl ERRE  7.61%

Consumer Staples T HER 2.7%

Energy 88J8 4.1%

Utilities XFE%E  4.3%

Materials R % 4.6%
Telecommunication Services E&fRYE 5.4%

Financials & &t 28.4%

TENCENT HOLDINGS LTD B :HiA% 7.42%

_— S CHINA CONSTRUCTION BANK CORPORATION - H HEI#524777 -H  3.96%

Consumer Discretionary 3E4FHE R 6.7% AIA GROUP LTD & B{RE 3-82"/:
CHINA MOBILE LTD &8 317%

Industrials T%  8.6% . ICBC - H I L 4RTT - H 2.43%
gf{g?ﬁxlonzgeg;”o'ogy HON HAI PRECISION INDUSTRY CO. LTD. /5452 T % 2.21%

Real Estate FHiE  8.8% 7 e BANK OF CHINA LTD - H #1E1$817 - H 1.88%

TN CK HUTCHISON HOLDINGS ST fIz2 % 2 1.80%

Commentary 5 HONG KONG EXCHANGES & CLEARING LTD &2 5 fft 1.61%

» The People’s Bank of China continued to incrementally tighten liquidity. Higher rates reflect higher inflation o BB ARBITHEZHSWE R - B S XNMBSHEKRITS - 1
prospects and should be positive for the financial sector, even as they will likely add another headwind for the real ATHERITERT - ERAKE SREHEREBRSEANEZES -

esaieaiietandlcolsipetentipent RABCERE - ATES B ERYE - thRETRE AR EF S
DI - BARBHAYE [T RETETBHZL -

o BEHE - BEEENSTEITEER 3 AT HANERERER - U (E
AR BEISEIEE - BAH OB REL A LEREEND ) - LHEBE
SIRIRASTTE IR o

¢ The Shenzhen-Hong Kong Stock Connect was launched, although volumes have so far been light. The central
government’s current focus on stemming capital outflows is likely to rule out much support for ‘southbound’
trading in the direction of the Hong Kong market.

® In Taiwan, President Tsai announced that her government will release a comprehensive infrastructure blueprint in
March as a guide for fiscal stimulus. While exports will continue to be the country’s overall economic driver, this
support will be a boost for domestic sectors such as materials.

BEA Hong Kong Tracker Fund REABEMEEES

Fund Risk Indicators' &4 @ &1ZE

Investment Objective & B 1%

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RURMBERBERR ZIRADE

Portfolio Allocation ¥ & 484 7

Tracker Fund of Hong Kong Cash & Others*
TS 100.0% Be LA 0.0%

Consumer Goods 38 £ &

Consumer Services JHE &R 3.2%
Conglomerates 425 10%  4.7%
Utilities RFA%E% 5.6%

Energy 82J8 7.0%

Telecommunications Efl  7.8%

Properties & Construction

MEZEE 101%

Information Technology E&lEH%  11.4%

Commentary &F&%

Fund Information E4 &%t

Fund Size HE&EEME
Million (HKS) & & (#7T)
Launch Date # i BHR : 25/10/2012
NAV per unit (HK$) .

SEMAEFEGET) 00

1 9.49

Fund Descriptor 4 880 it

Equity Fund - Hong Kong

Latest Fund Expense Ratio®
BTN E SRS R

1 0.72%

2.3%

Industrials T  0.4%

Financials © & 47.5%

Annualised Standard Deviation FEIZ#E : 17.84%
Fund Performance Information® &4 &IE &k

Annualised Return & B3R
TYear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund &4 2.72% 0.68% NAZTER  NATER 1.62%
Index 5%t 4.30% 1.87% NATER  NAZTER 3.85%
Cumulative Return 2F& =I5
1 Year 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A5 2.72% 2.06% NAZTER  NATER 6.98%
Index #5Et 4.30% 5.71% NAZTER  NATER 17.12%

Calendar Year Return® [& 4 E1$R*°
2008 2009 2010 2011 2012 2013 2014 2015 2016

TisFund 458 NATER NATER NATER NATER 1.02% 376% 455% -497% 272%
Index &% NATER NATER NATER NATER 399% 655% 548% -391% 4.30%

Top 10 Portfolio Holdings & & #& A+ A& E

HSBC HOLDINGS PLC JE & 2% 10.63%
TENCENT HOLDINGS LTD %% 10.17%
CHINA CONSTRUCTION BANK CORPORATION - H FREIZ:#E47-H  9.00%
AIA GROUP LTD & FBRIR 7.35%
CHINA MOBILE LTD FEI#%8) 7.03%
ICBC - H I L 8RTT - H 4.78%
BANK OF CHINA LTD - H fF BI§R1T - H 3.81%
CK HUTCHISON HOLDINGS Tzl # % 3.31%
HONG KONG EXCHANGES & CLEARING LTD &#3 5 2.97%
PING AN INSURANCE - H R BISF 4R - H 2.82%

* The Shenzhen-Hong Kong Stock Connect was launched, although volumes have so far been light. The central
government’s current focus on stemming capital outflows is likely to rule out much support for ‘southbound’ trading
in the direction of the Hong Kong market.

o FEBLERA  AMESRIERKENE - PREFREOEHZEILE
DINR - RAKERDE AT IREBET SIS

e BERRREMR 2017 FTESREE - THRRBIHMERRRD - GER
RENBEANBETREFUBAEIER - UEH DB ©

o Chief Executive C.Y. Leung announced that he will not seek re-election in 2017. The market interpreted this as
positive for real estate developers, although Leung’s successor will undoubtedly have to continue his policies in order
to address public discontent.



BEA Global Bond Fund

Investment Objective & B 1Z

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

Fund Information 4 &%}

Fund Size ~E&&EE
Million (HK$) B & (B7T)
Launch Date # A : 25/10/2012

1.95

BREARSTICRRES  REDHERENEBERE NAV per unit (HK$) ¢ 2000
Bl FIREE - BEMAEFECET)

Portfolio Allocation ¥ & 484 7

Bond &% 89.7%

Other Bonds Hftb{&#
HKD Bonds #7cf&%  0.4%

JPY Bonds H &%

EUR Bonds BUZ& &%  22.9%

Fund Descriptor £ 87U il

Bond Fund — Global
EHRES — R

11.3%

Commentary 73

Cash & Others* 1 o Latest Fund Expense Ratio® 0.0%
R RE i B M E SRS R °
10.2% Cash & Others’ H& R H ' 10.3%

USD Bonds %:7tfE%  44.9%

* Global government yields continued to rise during the quarter, led by the rising U.S. Treasury yield, as investors
expect higher inflation rates for the U.S. and a more hawkish stance by the Federal Reserve in the near future.

* Due to rising global bond yields in December, overall market sentiment has weakened and in general bonds
recorded negative returns globally. We expect the market will continue to be volatile ahead of various referendum
votes and presidential elections in the E.U., and the rate hike decision by the Fed in 2017.

* On the currency front, spurred by December’s rate hike and a more hawkish stance by the Federal Reserve, the U.S.
dollar continued to strengthen against the major developed market and emerging market currencies. The Japanese

yen was the worst performer, although Asian currencies were relatively resilient overall.

RRKESFES

Fund Risk Indicators' Z£ Eg1Z:2
Annualised Standard Deviation & ZI1Z%2 : 4.27%
Fund Performance Information® H4 & I8 &k

Annualised Return 4 [Z [E13k

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 B AKIZAE
1.33% -0.43% N/ANER  N/A TER -0.51%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 vt
1.33% -1.27% NATER  NATER -2.10%

Calendar Year Return® f&4 [@]3§>°

2008 2009 2010 2011 2012 2013 2014 2015 2016
NATER NATES NATES NATER 007% -077% 153% -404% 1.33%
Top 10 Portfolio Holdings % & 44 R+ A& E

FRENGH GOVT 0.50% 25/05/2025 4.65%
US TREASURY 1.625% 15/05/2026 2.23%
JAPAN GOVT 1.00% 20/12/2035 1.74%
ITALY GOVT 3.50% 01/03/2030 1.73%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.71%
UK GOVT 1.75% 22/07/2019 1.61%
COSCO 4.0% 03/12/2022 161%
SPGB 1.60% 30/04/2025 1.54%
US TREASURY 2.50% 15/02/2046 1.53%
DAH SING BANK 5.25% 29/01/2024 1.48%

o ENREERMEBBARE LT R RIS 08 MR E BT - X

BEfEREE ET - SIRIRBUTRE R IFRFARRE LT -

o ERRRESMERN12 A LT BETSRSABBRES - RRESFEEE
BRBER - HMRPTISERBRN DR RARAR - AR2017 BB
ML - BESTSHENE -

s BRTE R 12 ANMSRBRBFERBEMSOEEEBRE KT
TEERRMERMATSREHARY - BETMN SR ERBHRARK
N BEMERREE

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRESRTES]) WM RMEMBREBELNRE

BEA MPF Conservative Fund’

BRENBRERTESYTERNBESERNRITIERERAF - BRERTEENTZELLRERREE

RpBESRTES’

Investment Objective & B 1Z

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRERSBEMZ AR - SR—EZEHRE -

Portfolio Allocation ¥ & 484 7

Fund Information E4 &%}

Fund Size HE&&EE
Million (HK$) B & (BT)
Launch Date # i BHA : 25/10/2012
NAV per unit (HK$)

BB EESE(ET)

1 6.69

+10.2423

Fund Descriptor £ & 87U it

Money Market Fund — Hong Kong
ERmEEE —FE

. 3
Cash & Others* N N o Latest Fund Expense Ratio
Bapim  10:3% Deposits 775X 84.7% SRR AR S
Cash & Others*
BeRkHEM 15.3%

Deposits 773k 84.7%

Commentary #F#

2 0.57%

* Hong Kong’s official foreign currency reserve assets amounted to US$386.2 billion at the end of December 2016.

o Inflation in Hong Kong moderated significantly during the quarter, with the composite headline CPI inflation
decreasing to 1.2% in December, down from 2.7% in September.

¢ Following the rate hike decision by the Federal Reserve, the Hong Kong Monetary Authority also raised its
benchmark rate by 25 basis points. HKD 10-year government bond yields rose sharply during the month, partly
because they had lagged behind rising U.S. Treasury yields in the previous few months.

Fund Risk Indicators' #4 Efg&Zs2"
Annualised Standard Deviation £ Z1Z%2 : 0.03%
Fund Performance Information® £ 4 &I &k

Annualised Return % [Z Bl

1 Year & 3Yeas®  SYeas®  10Years®  Sincelaunch ERLUE
This Fund Z&& 0.14% 0.33% NATER  NAZTER 0.30%
PSR’ 0.01% 0.01% NATER  NATER 0.01%
Cumulative Return 2713
1 Year £ 3Yeas®  SYeas®  10Years®  Sincelaunch BRUE
This Fund &% 0.14% 0.99% NATER NATER 1.27%
PSR 0.01% 0.02% NARER  NATER 0.03%

Calendar Year Return® J& 4 [@ 5>

2008 2009 2010 2011 2012 2013 2014 2015 2016

ThsFndAEE NATER NATER NATER NATER 000% 015% 0.18% 0.11% 0.14%
PSR*  NAKER NATER NATER NATER 000% 001% 001% 001% 001%
Top 10 Portfolio Holdings #&&#H& N+ KEE
WING LUNG BANK DEPOSITS kB R1T1F 7K 9.09%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.01%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#{E RiR{TFH  7.98%
ICBC (ASIA) DEPOSITS AR EI T #R7T (32l ) 7F3K 7.94%
OCBC WING HANG BANK DEPOSITS # &k = #1717 7.94%
CHINA CITIC BANK INTERNATIONAL DEPOSITS # {25817 (BB ) F% ~ 7.87%
CHONG HING BANK DEPOSITS & #4117k 7.82%
FUBON BANK (HK) DEPOSITS & #B4R7T (&8 ) 73K 713%
CHINA CONSTRUCTION BANK DEPOSITS Bl 32 $R177F 3 7.02%
DAH SING BANK DEPOSITS A##R1777 3K 5.30%

e BE2016F 12 AK - BENEHINERFELER3,862HET -

o BERGEAHBMERBNRFANETHR - A9 AMN27% FEE12 A#91.2% °

o EBERREMESRE BRASRERRT LHEEN K6 @R - FH10F
BREHREFRARKELA  BORAREBEHAZRNERREYK
E=RAFHIE -



Remarks Hff&t

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited

REA : RBROARAT BA  RERAT (155) BRAF

Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

ARRR  REBMEREERARAR - RERIT (578) ARARREM

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of
this Fund Fact Sheet.

HeRRBETRAFEREELRT  BERREBEZECHEERD  BESFZRARRKNE -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BoEeBARRDL 6 BANRELERS  TE2JEERTER -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBAIOME  ZELEFORGURLREZBEFFRAE -

3 The Fund Expense Ratio ("FER") is up to 31° March, 2016. It is not necessary to show a FER for a constituent fund where the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.

ESMXLEHE20166F3A31H - MAAESNESHEERARESHRZARERTEMF - AIEEARUZESNESRIL X -

4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekEM] —AREERMRS  REUBMNFIEMEYEFIENSEERR (WER) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted
in a fund fact sheet) do not reflect the impact of fees and charges.

RESRTESHKWER (—)ERAHNKREEFERR : K (Z) BBIBRKERPPHEMKER c REBBEERTESEAFTX (D) KRE AN ESBUBER -
BEFERESKRE (EeHMBEMINESRBAHETHRIN WARBKENZE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of
the interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AARBENRERGIMEAESHBEERFACHAMNNE - ZNXI=ZFREFENBEYDRITERFEL D 12 BLERNMEKRFZFHE -

The Fund Fact Sheet is published on a quarterly basis. The 1°' quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while
the others are distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF)
Hotline.

HEeMESTHATERALR - F—FTESHESUBFTHALAFERBR —HBEMEKE MECNESHESBEBEBRMENE - KETAEARTRITH
BHwww.hkbea.com TH A HERE RfES) RERNEFTELLHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

AEeXRBARUBTAMEEN  REEFEERLBER  MBRENRETAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees”) to stop using your personal data for direct marketing
purposes. To do so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™
Floor, BEA Tower, Millennium City 5, 418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS EK R B IRIT(EFE)BR AT [REEF])FIEERTRNEAEHREZRERE MEAXINEMNER - MRRREEER  FEIHMEBEAMPF@hkbea.com
FBEHRBEEEABRMRIEEE Gt - BENEEIEE418 AL 2B ARRTRITPO321E) - RSB EMRBER

BEA (MPF) Hotline
R (GBES) 88 221 1 1 777 Download T# £ BEA

www.hkbea.com BEA App
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4 7\
IMPORTANT :

e BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment
funds and / or approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market
investments, each with different risk profile.

e BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices.
When, in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and / or professional
advice and choose the constituent fund(s) most suitable for you taking into account your circumstances.

® You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.

BEEEE:

o R (BER) TEFEIRETAMNKSES: () HERMEDIA LMW EESIEERE S R/ AR EHES (&
ERRENES) 3% (i) BEEREREEMS - 8O ESE TR EBFAE o

o Rin (17518 BESRTESUNMEHET TREERNIRE °

o HELIRERER  BTHAGSEANAZRABRNEZERMBMAR - FEEEXNSESH  WETHETRSIES
EREAET (BRZKIDPESEERAEAETHRERR) BEMER  BTEZAIER / HEEZATHER -
WEERTHRERAMRAMEESZESR THXIES °

o ETTAERBELNMHIELRIRE - REWERR - MOESEMERATKAA o W XHFMENBERATEERH
BERIWIEE - BEFS  BREEREY  WEBRKAPENRREER @ B2HRE RES) (THEEIMGHAE -
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BEA (Industry Scheme) Growth Fund

Investment Objective $%& B 12 Fund Information & & ¥}
To achieve long term capital appreciation within a Fund Size HE&&EME £ 2099.08
controlled risk-return framework through investing mainly Million (HK$) & () =
in global equities with some exposure in global debt Launch Date # AH3 : 1/12/2000
securities / money market instruments. NAV per unit (HK$) ¢ TAGTEE

BRUSHBERRRENHR  THLELERANZIRK SEUAEFECET)
I/ RETS  ERDEERREEHEN  BEAKE

RASHANEE - Fund Descriptor Z4 A it
Mixed Assets Fund — Global — Maximum 90% in equity
Portfolio Allocation & 414 545 RERERS — R RS o0 KR
Cash & Others” Latest Fund Expense Ratio®

Equity J&% 69.7% Bond &% 21.9% Baptpy 84% BRERR RS B b ok ° $1.42%

Cash & Others’ & R HE ' 8.4%
Other Bonds Efth{&E%H 2.1%
JPY Bonds HEIfE% 2.3%
EUR Bonds B{ZEH 4.7%

—— HK Equities BEBRE  22.2%

USD Bonds E£7TfE%  12.3% US Equities EFEE  15.9%
HKD Bonds #&7tf&% 0.5%
Other Equities &%=  8.7%

European Equities BUMA%ZE  13.9%
Japanese Equities HARRE  9.0%

Commentary #F&#

 During the fourth quarter of 2016, we retained our positive stance on equities.

* \We stay positive stance on the U.S. market. The U.S. presidential election saw the surprise victory of Republican
candidate Donald Trump as the country’s 45" president. His pro-growth policy agenda should be positive for equities
and create the right conditions for a rotation into cyclical industries such as financials and materials.

 In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to
resign and a new government to be appointed. The growing wave of populism is creating risks for Eurozone equities
and will next come to the fore during the French presidential election in April.

® The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued
pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property.

* We changed our stance on bonds to negative. Global government yields continued to rise during the quarter, led by
the rising U.S. Treasury yield, as investors expect higher inflation rates for the U.S. and a more hawkish stance by the
Federal Reserve in the near future.

BEA (Industry Scheme) Balanced Fund

T35 BERES

Fund Risk Indicators' &% mEiZsd
Annualised Standard Deviation /{242 : 8.86%
Fund Performance Information® £ 4 & I8 & K1*

Annualised Return 4F [ 613

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 54 104 BKSZAE
1.99% -0.51% 4.35% 1.96% 3.93%
Cumulative Return ZF#&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
1 3F 5% 106 Elpava il
1.99% -1.53% 23.74% 21.42% 86.06%

Calendar Year Return® &4 B3>
2008 2009 2010 2011 2012 2013 2014 2015 2016

3375% 2960% 802% -1061% 1293% 1128% 067% -410% 199%
Top 10 Portfolio Holdings #&& 44 N+ AEE

TENCENT HOLDINGS LTD B &z 2.10%
AIA GROUP LTD & #BIRER 2.06%
CHINA CONSTRUCTION BANK CORPORATION - H R EI# R IR1T-H  1.59%
HSBC HOLDINGS PLC JE @424 1.58%
CHINA MOBILE LTD HE#&) 1.01%
FRENCH GOVT 0.50% 25/05/2025 0.96%
CHINA PETROLEUM & CHEMICAL - H B A3E{b T - H 0.87%
PING AN INSURANCE - H FREIFZ{RE& - H 0.86%
SUN HUNG KAI PROPERTIES ¥ 54t 0.84%
BOC HK (HOLDINGS) LTD #iEF&/S 0.81%

* 2016 £ 4% BMBHHRBOHEBMEE -

o RIMUZEMBHBHFEEMORE - AMEREARAL LB ERERAE 4518

f°ﬁ%%Wﬁﬁﬁﬁﬂﬁ@ﬁﬁ%ﬁﬂ&ﬁﬁ%ﬁl#@ﬁﬂ&%ﬂﬁﬁﬁﬂmﬁ

REN - EAFIBESRGI AR PIE - 43824 A 1 B KT BT &AL - R

FHRUMBRABTERESRER - WS4 A EERERARBRILR -

XEBFAEER LRRLEN K26 [ES - WRRBRAMEGR 2017 F LBRE2-3R °
SEATMRZERE N - BRI RS RESEOT

EESRBHNTENR Fﬁ$¥ PA BOREHE

RMYEFOEEERAE - ENREETHEEBARE EA KRB GBS

REEEBRE  ZEEBRKSE L SERBARGERTRENFE L -

Investment Objective & B 1Z Fund Information 4 & #}
To achieve a stable rate of return with an opportunity Fund Size E&&EEME .

. - o G e e —o - 1,340.20
for capital appreciation through a balanced weighting Million (HK$) B& (L)
of investments in global equities and debt securities. Launch Date #tH A : 1/12/2000
BRTHRANHRRERESTS - ARABRTE NAV per unit (HK$) _ . 47 1339
#E AR AREERE - Rate N &

Fund Descriptor £ $87! f#itt

Mixed Assets Fund — Global — Maximum 60% in equity

Portfolio Allocation F& 44 i BABERS — B — &% 60% RRE
Cash & Oters* Latest Fund Expense Ratio®

Equity J8% 50.1% Bond &% 39.8% Eopep 101% $1.37%

BN E SRR

HK Equities HHRE  15.9%

US Equities ZERZ  11.6%

Cash & Others® 3B& kA" 10.1%
European Equities BXNAEZE  9.7%
Other Bonds EfthfE% 3.8%

JPY Bonds REIEZ 4.2% Japanese Equities BARZ  6.5%
EUR Bonds Bl Z&f&% 8.6%

USD Bonds E7tfE%  22.2%

Other Equities EALAZSE  6.4%
Y HKD Bonds BILfEH 1.0%

Commentary #F&#

* During the fourth quarter of 2016, we retained our positive stance on equities.

* \We stay positive stance on the U.S. market. The U.S. presidential election saw the surprise victory of Republican
candidate Donald Trump as the country’s 45" president. His pro-growth policy agenda should be positive for equities
and create the right conditions for a rotation into cyclical industries such as financials and materials.

*In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to
resign and a new government to be appointed. The growing wave of populism is creating risks for Eurozone equities
and will next come to the fore during the French presidential election in April.

* The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued
pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property.

* We changed our stance on bonds to negative. Global government yields continued to rise during the quarter, led by
the rising U.S. Treasury yield, as investors expect higher inflation rates for the U.S. and a more hawkish stance by the
Federal Reserve in the near future.

Fund Risk Indicators' &4 RS 1Z:E
Annualised Standard Deviation “FE{Z% % : 6.69%
Fund Performance Information®® F4 & I8 &£

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 106 Elpava:
1.75% -0.21% 3.30% 1.95% 3.40%
Cumulative Return £%&[E%
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 105 BRI
1.75% -0.64% 17.64% 21.25% 71.34%

Calendar Year Return® &4 [E13¥R*
2008 2009 2010 2011 2012 2013 2014 2015 2016

2481% 22.15% 6.69% -7.05% 1037% 7.28% 1.01% -3.33% 1.75%
Top 10 Portfolio Holdings &4 N+ KEE

FRENCH GOVT 0.50% 25/05/2025 1.74%
TENCENT HOLDINGS LTD B30 1.50%
AIA GROUP LTD A& #B4R Kz 1.49%
CHINA CONSTRUCTION BANK CORPORATION - H FREIFZREERT - H  1.13%
HSBC HOLDINGS PLC JE2#%A% 1.12%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.88%
DAH SING BANK 5.25% 29/01/2024 0.85%
US TREASURY 1.625% 15/05/2026 0.84%
COSCO 4.0% 03/12/2022 0.75%
OCBC 4.00% 15/10/2024 0.73%

* 016 F5F4%F  RABRFHBRRNERDEE -
o ZMHXETSEFEENEE - AMRREASBE LT BRI ERXEE 45118

E - HHEMRERRRREHERENRAABE TR NERE MK GEE N E

o BN - BARBRERHIDRTEN - BREREEBBIABREEKT - K

THEMINER

TREEHRER  YHER4 A0E

o XEEAHER LHEERR 5 ERAY - WRRBRAREN 2017 F LS E

BERABESELE - SHARFRATNERGRES - Bhl 2 REFALIY
IREBRENTENARER  VREERRELE -

BMEEFNEEERAE - ENRALBRRZEBRE LA RBERIEH MM
RETERE  XEEEKER L SRBBTREE TR EAFE LT o




BEA (Industry Scheme) Stable Fund

Jr%ﬂ) FiES

Fund Information &% & #}
HeEEE

Investment Objective & B 1Z

To minimise short-term capital risk with moderate capital Fund Size

growth over the long term through a higher weighting of Million (HK$) B#& (B7T) AL
investments in global debt securities to provide steady Launch Date # AHI : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) ARG
modest potential for capital appreciation. BEMNEEFEGET) ’

BBREERAREREFTHSREI L EREREHRBRER
W5 AREREREEHERRE - UEFHBENER

¢ Fund Descriptor £ 87! il
EEIRRIRTFERE - ASMEHETREEAREES -

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation &4 4 5 L S =R L S A N

Latest Fund Expense Ratio®

. N Cash & Others
E %2 30.2% Bond &% 57.09 12.89 = :1.31%
quity J& 5 % Bond &% 57.0% B B % SRR SRS H &
. . ) HK Equities BBE  9.2%
Cash & Others” B& R E M 12.8% US Equities ZEIIRE  7.3%

Other Bonds EfthfE%  6.1% European Equities BUMNARS  5.8%
JPY Bonds REIEE  6.8% Japanese Equities BAARE  4.0%
A8 . 0
Other Equities Eff&E  3.9%

HKD Bonds #BTfE% 0.7%

EUR Bonds B &%  13.8%

USD Bonds :7tf&% 29.6%

Commentary =F&#%

 During the fourth quarter of 2016, we retained our positive stance on equities.

* We stay positive stance on the U.S. market. The U.S. presidential election saw the surprise victory of Republican
candidate Donald Trump as the country’s 45" president. His pro-growth policy agenda should be positive for equities
and create the right conditions for a rotation into cyclical industries such as financials and materials.

® In Europe, the Italian government lost in its referendum on constitutional reform, leading Prime Minister Renzi to
resign and a new government to be appointed. The growing wave of populism is creating risks for Eurozone equities
and will next come to the fore during the French presidential election in April.

* The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued
pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property.

* We changed our stance on bonds to negative. Global government yields continued to rise during the quarter, led by
the rising U.S. Treasury yield, as investors expect higher inflation rates for the U.S. and a more hawkish stance by the
Federal Reserve in the near future.

BEA (Industry Scheme) Asian Equity Fund

Fund Risk Indicators' & B2
Annualised Standard Deviation 4FE{Z%2 : 4.92%

Fund Performance Information® £ 4 &I &£}
Annualised Return 4 & [a] 3§

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 Elpava:il
1.40% -0.18% 2.14% 1.90% 3.22%
Cumulative Return 274 [
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 56 106 Elpava:i)
1.40% -0.53% 11.15% 20.66% 66.59%
Calendar Year Return® [&4F 235>
2008 2009 2010 2011 2012 2013 2014 2015 2016
-16.09% 15.73% 567% -342% 7.86% 360% 123% -3.10% 1.40%

Top 10 Portfolio Holdings & A& A+ KEE

FRENCH GOVT 0.50% 25/05/2025 2.80%
US TREASURY 1.625% 15/05/2026 1.34%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.14%
JAPAN GOVT 1.00% 20/12/2035 1.05%
COSCO 4.0% 03/12/2022 1.04%
ITALY GOVT 3.50% 01/03/2030 1.04%
DAH SING BANK 5.25% 29/01/2024 1.03%
UK GOVT 1.75% 22/07/2019 0.97%
SPGB 1.60% 30/04/2025 0.93%
US TREASURY 2.50% 15/02/2046 0.92%

* 2016 FF 4% BMBHERENEREE
. &1 YWEBE TSGR ERMER - LRMRERASRAL LT EREES 4518
@ HRALNRESRBREUYREAFRABSBU TE NS R REEFE NG

o RBUN - BAFIBNERBARPIER - @IBZ R E b B R BT &AL - REE
ES 70l TRERTREAR - TRER4 ANERBERBERTEK -

EEB A LREERNE 26 (A - WRTRABEN2017F LREE2-3K
E?EK&%@%%R%E—&%%&% ERTMBESRES - FRIRFEREFAUL

IRERREMTENA B REHE -
s AMSESHEEEAAE - ENREETBXEBRE LA KB BIBH LN
REEBRE  XEREKEE LT SRBFBPREETRFRFRE LT o

Fund Information H & &}

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # i AH3 : 31/1/2012
NAV per unit (HK$) .
SEGAEFEGET) o000

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities/money market instruments.
FEREERENTM (BERRIN) BRE - MFHLLER
BARNER/ ERTHRETA  ERDEERRELH
BN RERRERURPEREE -

1 73.73

Fund Descriptor £ 87 it

Equity Fund — Asia ex Japan

BEEES — N (BRI

Portfolio Allocation ¥ & 484 71

13
Asian ex-Japan Equily g6 o, Cash & Others® 3% Latest Fund Expense Ratio™ 1.40%
T (AR BRE 00 ReRmt OO BN ESET R :
Malaysia AT 1.7% Cash & Others’ & RHM' 3.3%
%
Philippines JEfEE  2.0%
Indonesia EJJE  2.4%
Thailand = 3.0% China Bl 25.3%
Singapore ¥ 0% 3.7%
India ENE  8.5%
Hong Kong &i&  17.2%
South Korea F#  16.1%
Taiwan 8% 16.8%

Commentary =¥

* The U.S. Federal Reserve raised its benchmark rate by 25 basis points and signalled that there are likely to be two
to three further hikes in 2017. This is likely to result in a further strengthening of the U.S. dollar and continued
pressure on Asian equities, in particular ‘bond proxies’ like utilities, consumer staples, and property.

* Non-OPEC members agreed to cut production. Together with OPEC's pledges, this will reduce global supply by
around 2%. While positive for oil prices, the limit is likely to raise inflation, making it harder for Asian central banks
to support growth through loose monetary policy this year.

Fund Risk Indicators' £& ERIZ
Annualised Standard Deviation 4 E1Z42 : 13.24%

Fund Performance Information®® F4 5 I8 & #1*
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 106 Elpava:
2.78% -1.74% NATER  NATER 0.76%
Cumulative Return 274 a3
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 56 106 Elpavs i)
2.78% -5.12% N/ATER  NATER 3.80%
Calendar Year Return® [&4F [E145>°
2008 2009 2010 2011 2012 2013 2014 2015 2016
NATER NAT#ER NATHER NATER 6.14% 308% 217% -9.65% 2.78%

Top 10 Portfolio Holdings & #H4& N+ KEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ABTREEBREE  6.72%
AIA GROUP LTD & ¥Rk 5.74%
SAMSUNG ELECTRONICS CO LTD 5.53%
TENCENT HOLDINGS LTD B #2p% 5.19%
CHINA CONSTRUCTION BANK CORPORATION - H IR 4R1T-H  3.91%
CTBC FINANCIAL HOLDING CO HEIfZrt& % 2.20%
ANHUI CONCH CEMENT - H Z#UE /KR - H 2.03%
BOC HK (HOLDINGS) LTD R &% 1.91%
CHINA PETROLEUM & CHEMICAL - H B A#{ET - H 1.91%
OVERSEA-CHINESE BANKING CORP #{&§R1T 1.88%

o XEB MR LHEEN K6 ERR - WRTRAKEN 2017 F EHEE
2-3 R ERAKE SETTE—SHBRIHERTMNEREREN @ FHI=H
MEESEOLRERSBNTENAMEE VFHERRFEE -

o JEMARRK B RBRE - ZRMAR TS - RIREERERD42% - BH R
B F 157]’&7?%;%3%%%%5% BRI RT f%ﬁﬁé$¢t&%%§
BRI -



BEA (Industry Scheme) Gre

Investment Objective & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”)
BRTERENEADER (BHEREARLAE ( ERRAIT
BE - RPSITRERGE) %ﬂﬁuuiéﬁé% BASIRERE
DMERSREIREREEZMA RAAMLEDES ((KAPERESH]) -
ERDEEETEEERN H&é%mﬁﬂﬁémaﬁ @

Portfolio Allocation ¥ & 484 7

Greater China Equity 8 Cash & Others® ®
KEBRR 955%  mepant 5%

Cash & Others’ B& R H fth*

Telecommunication Services BT  1.9%
Utilites AE%¥  2.0%

Health Care {ZFRE&IE  2.4%

Consumer Staples T EE @ 4.0%

Industrials T3 4.3%
Real Estate BHE 4.4%
Consumer Discretionary
JELBHEM 55%
Energy B6JR  6.8%
Materials [R#1#}  7.3%

— 1

Commentary #F&#%

Fund Information &% & #}

Fund Size E&&EE
Million (HK$) B & ()
Launch Date #E A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

+237.31

+11.0130

Fund Descriptor £ 87U il

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio®

BTN E SRS %

1 1.32%

4.5%

Financials €& 34.2%

— Information Technology E&EHE  22.7%

* The People’s Bank of China continued to incrementally tighten liquidity. Higher rates reflect higher inflation
prospects and should be positive for the financial sector, even as they will likely add another headwind for the real

estate market and consumer sentiment.

* The Shenzhen-Hong Kong Stock Connect was launched, although volumes have so far been light. The central
government’s current focus on stemming capital outflows is likely to rule out much support for ‘southbound’ trading

in the direction of the Hong Kong market.

 In Taiwan, President Tsai announced that her government will release a comprehensive infrastructure blueprint in
March as a guide for fiscal stimulus. While exports will continue to be the country’s overall economic driver, this

support will be a boost for domestic sectors such as materials.

BEA (Industry Scheme) Hong Kong Equity Fund

Fund Risk Indicators' & B2
Annualised Standard Deviation 4 [E1Z% % : 16.49%

Fund Performance Information® £ 4 &I &£}
Annualised Return 4 & [a] 3§

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 Elpava:il
0.40% -1.34% 5.14% N/A TR 1.39%
Cumulative Return 274 [
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 56 106 Elpava:i)
0.40% -3.95% 28.49% N/A i 10.13%
Calendar Year Return® [&4F 235>
2008 2009 2010 2011 2012 2013 2014 2015 2016
NATER NAT#ER 10.16% -22.19% 20.69% 10.85% 2.92% -7.05% 0.40%

Top 10 Portfolio Holdings & A& A+ KEE

TENCENT HOLDINGS LTD B2 R 8.46%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/STREBEREE  6.86%
AIA GROUP LTD & ¥Rk 6.79%
CHINA CONSTRUCTION BANK CORPORATION - H IR 1T-H  5.63%
CHINA PETROLEUM & CHEMICAL - H B A #{ET - H 3.90%
BOC HK (HOLDINGS) LTD FiR&E# 3.38%
PING AN INSURANCE - H FREISFZ /R - H 3.37%
ICBC - H F B T#R1T - H 2.51%
PICC PROPERTY & CASUALTY CO - H B8tk - H 2.42%
SUN HUNG KAI PROPERTIES ¥ Ebth 2.38%

e ERFRARBITHEZSRERDY - BREXRRESNBRAS - I

AHSRITEEN  MERAREAEHEREBRSEREZES

e FEBLEHA  AMESRIERKENE - PREUFRFEOKHZEILE
BINR - RARERDE BT IREFTETHNZS -

e QETE  MEEEXEMHABMKERN 3 AAMFANERZRER @ AME
R BRIBEES - AR ORSEESASERCEND N - LHERS
BIRIRAMIT IR o

Investment Objective & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

BRIEREANEBRE  RESLERENES /K

BmgRETA E&@&Jﬁﬁf{‘%ﬂiiﬁm -3 v
RERERPEARILE -

Portfolio Allocation & 44 5
Hong Kong Equity Cash & Others®
EHp= 94.8% B A 5.2%

Cash & Others* B4 & HAt*

Health Care f2fF##  1.6% ———

Consumer Staples %EEE MR 2.6%
Materials R £ 2. 8%

Consumer Discretionary JEX4 T EE R 3.3%

Industrials T¥ 4.1%
Utilities XFBE%  4.4%
Telecommunication Services
FRYE 6.3%

Energy B8R 7.4%

Real Estate BihE  8.2%

Commentary #F&#

Fund Information H & &}

Fund Size E&EEE
Million (HK$) B & ()
Launch Date #E BEA : 4/1/2010
NAV per unit (HK$) .

SEGAEFEGET) oo

1 223.85

Fund Descriptor £ 87 it

Equity Fund — Hong Kong
BRES —FF

Latest Fund Expense Ratio®
BTN E SRR

+1.29%

5.2%

Financials © &t 42.5%

Information Technology &&lEHE  11.6%

® The Shenzhen-Hong Kong Stock Connect was launched, although volumes have so far been light. The central
government’s current focus on stemming capital outflows is likely to rule out much support for ‘southbound’
trading in the direction of the Hong Kong market.

o Chief Executive C.Y. Leung announced that he will not seek re-election in 2017. The market interpreted this as
positive for real estate developers, although Leung’s successor will undoubtedly have to continue his policies in
order to address public discontent.

c HERIRESMN 2017 FTE

Fund Risk Indicators' ZE=& R &IZ5E
Annualised Standard Deviation 4FE1Z42 : 17.77%

Fund Performance Information® F4 & I8 &£
Annualised Return € B}

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 106 Elpava:
-0.54% -1.69% 4.14% N/A TN 0.73%
Cumulative Return £%#&[E%%
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 Elzava
-0.54% -4.99% 22.49% N/A i 5.21%
Calendar Year Return® &4 [E1¥R*
2008 2009 2010 2011 2012 2013 2014 2015 2016
NATER NATER 832% -20.70% 22.68% 5.08% 329% -7.52% -0.54%

Top 10 Portfolio Holdings & 44 A+ AKEE

HSBC HOLDINGS PLC JE L% 8.70%
TENCENT HOLDINGS LTD B2 A% 8.02%
AIA GROUP LTD & 3B{RE 7.82%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl E5R7T -H  5.85%
CHINA MOBILE LTD #H E#% ) 4.34%
SUN HUNG KAI PROPERTIES 375kt 4.10%
PING AN INSURANCE - H B F 2R - 4.01%
CHINA PETROLEUM & CHEMICAL - H B A3 b T - H 3.70%
BOC HK (HOLDINGS) LTD #EE&E# 3.47%
ICBC - H F B T#R1T - H 3.22%

o FEBEEHME  AMESRIERKENRE - PREUTREOEMZEILE

BN - RABEROH AT IRABETISNXS -

FRBE - THRABIWERRD  BER
ﬁ?iﬂ@!&fi)\ﬁ%@?éﬁiiﬁ%ﬁ%ﬁﬁﬁ T ARE AR



BEA China Tracker Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&&EE
Million (HK$) B & ()
Launch Date # A H : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

AR EAEAETREARER ([EH]) RBY

144.23

RERER

RED®R ootes

Fund Descriptor £ 87U il

Equity Fund — China
Portfolio Allocation 1% & 484 5/ ot R
Latest Fund Expense Ratio®

BTN E SRS %

Hang Seng H-Share Index ETF Cash & Others*

EeHgiEg nEe  000% mapayt 00% £1.28%

Telecommunications & 1.9%

Ut‘l‘?ssulslfgéiiz 52(;/1% ——— Consumer Services JHEERHSE 0.4%
AN .00

Consumer Goods &% 5 4.7%
Properties & Construction HEZS 5.3%

Energy 88J8 12.4%

Financials €& 70.7%

Commentary =

® The strength of the U.S. dollar has further weakened the renminbi, increasing the pressure on China’s macro
outlook. The People’s Bank of China is ratcheting up enforcement of capital controls in order to stem capital flight.
However, the prospect of further U.S. rate hikes will make this a challenge throughout 2017.

* The People’s Bank of China continued to incrementally tighten liquidity. Higher rates reflect higher inflation
prospects and should be positive for the financial sector, even as they will likely add another headwind for the real
estate market and consumer sentiment.

BEA Hong Kong Tracker Fund

Fund Information H & &}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #:H A « 31/1/2012
NAV per unit (HK$)

BEMEEFECET)

Investment Objective & B 1Z

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELR -

+41.06

+11.5143

Fund Descriptor £ 87 it
Equity Fund — Hong Kong

Portfolio Allocation ¥ & 484 71 Bloidie =

Latest Fund Expense Ratio®
BTN E SRR

Cash & Others*
Ré R

Tracker Fund of Hong Kon, . )
REHS 9719 100.0% 0.0% £0.72%

Industrials T% 0.4%

Consumer Goods &  2.3%
Consumer Services JHEBERH 3.2%

Conglomerates & 1% 4.7%

Utilities AAF% 5.6%

Financials €@ 47.5%

Energy 8808  7.0%

Telecommunications &l 7.8%
Properties & Construction HEZS  10.1% Information Technology B HY  11.4%

Commentary =¥

* The Shenzhen-Hong Kong Stock Connect was launched, although volumes have so far been light. The central
government’s current focus on stemming capital outflows is likely to rule out much support for ‘southbound’ trading
in the direction of the Hong Kong market.

o Chief Executive C.Y. Leung announced that he will not seek re-election in 2017. The market interpreted this as
positive for real estate developers, although Leung’s successor will undoubtedly have to continue his policies in order
to address public discontent.

BRI BB H

Fund Risk Indicators' & B2
Annualised Standard Deviation 4 E1Z%E2 : 23.84%

Fund Performance Information® £ 4 &I &£

Annualised Return & B3
1 Year & 3Yeas®  SYeas®  10Vears®  Sincelaunch BELIE
This Fund &€  -0.52% -2.64% NATER  NATER -2.08%
Index 28 1.49% -0.85% NATER  NATEA 0.24%
Cumulative Return 2745
ear®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIIE
This Fund A%&  -0.52% -1.72% NATER  NATER 9.85%
Index £ &0 1.49% -2.53% NATER  NATER 1.17%

Calendar Year Return® &4 B3>

%E“%Z &

2008 2009 2010 2011 2012 2013 2014 2015 2016

ThsFnd 55& NATER NATER NATER NATER 113% -330% 1345% -18.4% -0.52%
hdex % NATER NATEE NATER NATER 391% -146% 1555% -16.89% 1.49%

Top 10 Portfolio Holdings #& & #4& N+ A& E
CHINA CONSTRUCTION BANK CORPORATION - H SR EIREER/T -H  10.76%

BANK OF CHINA LTD - H FEI$:77 - H 10.30%
ICBC - H REI T$R1T - H 10.22%
PING AN INSURANCE - H FREIF 2R - H 8.08%
CHINA LIFE INSURANCE CO LTD - H B A - H 6.01%
CHINA PETROLEUM & CHEMICAL - H SR B A b T - H 5.61%
PETROCHINA CO LTD - H F B HAAR - H 4.87%
AGRICULTURAL BANK OF CHINA LTD - H #2387 - H 3.13%
CHINA MERCHANTS BANK - H & $R1T - H 2.84%
CHINA PACIFIC INSURANCE - H #1EI A% - H 2.55%

e XTBBCARBE SRS - ATERBASERESN - FEARRITM
ZHTERES  RMELESING - AT - REPXBE S NS MATRAE
VL2017 FEABBIE -

e ERTRARBRITHAZSRERDY - BREEXRRESNBRAR - I
AHSRITREN - MERAKESEHERERRSEREZES

R B BBY

Fund Risk Indicators' &€ EIZC
Annualised Standard Deviation 1242 : 17.79%

Fund Performance Information®® F4 5 I8 &£

Annualised Return 4F[€ 1%}
1Year 5 3Years®  5Yeas®  10Years®  Sincelaunch ERIE
This Fund A& 2.69% 0.55% NATER  NATER 2.91%
Index 7540 4.30% 1.87% NATER  NATER 5.44%

Cumulative Return 21&[E#HR
1 Year £ 3Years®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund A% 2.69% 1.66% NATEE  NATER 15.14%
Index £ 4.30% 5.71% NATER  NATER 29.78%

Calendar Year Return® /&4 B4R

2008 2009 2010 2011 2012 2013 2014 2015 2016

%E“%Z &

TisFnd55& NATER NATER NATER NATER 825% 463% 4.26% -5.04% 269%
Idex %% NATER NATER NATER NATER 1448% 655% 548% -391% 4.30%

Top 10 Portfolio Holdings #& & 44 N+ A& E

HSBC HOLDINGS PLC JE&#2h% 10.64%
TENCENT HOLDINGS LTD &% 10.18%
CHINA CONSTRUCTION BANK CORPORATION - H Bl %5817 -H  9.01%
AIA GROUP LTD /& #B{RI& 7.36%
CHINA MOBILE LTD FE#E) 7.04%
ICBC - H AL L8R - H 4.79%
BANK OF CHINA LTD - H FEI#R1T - H 3.81%
CK HUTCHISON HOLDINGS &Iz B % 3.31%
HONG KONG EXCHANGES & CLEARING LTD &/#X 5 2.97%
PING AN INSURANCE - H FREIF 2R - H 2.82%

o REBBLERBE W‘ﬁ‘ﬁL RIERIRESE o PRETRFHER 2B LE
RINR - RAKE

 FERREEMN 2017 FAEBNEME - TERRBILERER - BER
RIEMEE AN E DB I EREDR - NEH AR MW ©

BOE BT I RETETHRSH -



Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RENRE (1T%18) ARBRBBEETSES °* UAERIEE TN RITHEZERAR - RE (1T%:18) ARBREBEETSES  UIXEELRERREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 8825 (1725 &8)) AR L EBE¥MIEES

Investment Objective 4 B 1= Fund Information EL4 &k Fund Risk Indicators' £& EB1ZC
Annualised Standard Deviation FEE%EZ : 2.25%

To achieve a rate of return over the long term in line with Fund Size ~ELEEME 50.39 — T
the interest rate offered by authorised financial institutions ~ Million (HK$) B & (#7r) Fund Performance Information® & &KIEEE
in Hong .Kong or.1.HKD and RMB savings a<.:counts while Launch Date #t i HE : 3/7/2012 Annualised Return 42 B2
maintaining stability of the principal amount invested. NAV per unit (HK$) 3
. . . s Py 1 9.8385 1 Year 3 Years 5 Years 10 Years Since Launch
E?ﬁﬁ?&ﬁ$ﬁ%m’\\i2ﬁﬁ 0 ?fcﬁiﬂ'ﬁé 0 szi}iﬁii BUEEFEET) 1E 34 54 104 2] a8 &)
iﬁjgg?ﬁﬁm%%&)&%ﬁﬂﬁ R TR GO — -1.99% 143%  NATER  NATER  -0.36%
EH o i SRE T i
Fund Descriptor £ XAR it Cumulative Return 2[R
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
; o anmsn A A EHNSES — FERES 1% 3% 5% 10% AL
Portfolio Allocation B 4l 7 -1.99% 422%  NATER NATER  -162%
Cash & Others* 6.5% Deposits g5 £o, Latest Fund Expense Ratio® . Calendar Year Return® /& 4 [@] 4>
# . s $0.77%
BekEM °°° TR ° B M A SR & °
2008 2009 2010 2011 2012 2013 2014 2015 2016
NATER NATER NATER NATEE 065% 206% -042% -1.87% -1.99%
Top 10 Portfolio Holdings & #H4& N+ KEE
B B I ANZ BANK (HK) DEPOSITS ANZ $R7T ( &% ) 123X 8.55%
Cash & Others* & R HM* 6.5% Deposits F 93.5% CHONG HING BANK DEPOSITS &I 81527 1152 8.05%
WING LUNG BANK DEPOSITS kR T17 7K 7.55%
CREDIT AGRICOLE DEPOSITS 6.77%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.49%
CHINA CONSTRUCTION BANK DEPOSITS B3 & $R1T17 3K 6.32%
DAH SING BANK DEPOSITS A#7R7T17 3 5.80%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {2817 (Bl ) T3k 5.71%
OCBC WING HANG BANK DEPOSITS &k FR1T17 3 5.43%
ICBC (ASIA) DEPOSITS I T84T (M ) 7k 5.12%

Commentary &F3%

e The CNH depreciated to an 8-year low against the USD after the U.S. election and the rate hike by the U.S. Federal o ffijf AR ¥ ETHEERAE RERMBEBINEE « BZSFHE o

REERR o EBHRERRTE IS 14 Eiﬁﬁﬁﬂm@%ﬁtﬁgﬁﬂ\r% BER - ZE105F
e Following the rate hike decision by the Federal Reserve, the Hong Kong Monetary Authority also raised its BREFREERRARAEB LA  BrRAREBER AEEREERBEUR

benchmark rate by 25 basis points. HKD 10-year government bond yields rose sharply during the month, partly EREHFHE o

because they had lagged behind rising U.S. Treasury yields in the previous few months.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REE (T8 WRERTES ([RRERTES ) Y MERETREERNRE - RENGRERTESATERHASTFRRBITIEZERAF - ARERTESY TRESSHEERET -

BEA (Industry Scheme) MPF Conservative Fund® BIE (1752 & E(ﬁ{%?y%fﬁﬁ

Investment Objective $%& B 12 Fund Information Z& & ¥} Fund Risk Indicators' 2 R %2
Annualised Standard Deviation 4 EZ%2 : 0.06%

To achieve a minimum rate of return while maintaining Fund Size %%ééjﬁ - 208763 e R
stability of the principal amount invested. Million (HK$) B& () ~ Fund Performance Information®® £ & & I8 & £
ERBERERSBE Y A - Bsk— 2 Bk o Launch Datg HeH BEA ¢ 1/12/2000 Annualised Return & E138
'\iAu\,/ E?rUTL(HKEB)f :13.0554 ear®  3Yeas®  SYeas®  10Yeas#®  SiceLaunch BRIIE
SRMIAEHE (B) This Fund A%& 0.06% 0.28% 0.38% 0.87% 1.33%
PSR’ 0.01% 0.01% 0.01% 0.22% 0.50%

n o+
Fund Descriptor % & 87 f it Cumulative Return RAEEH

Money Market Fund — Hong Kong 1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
) X 5 A SHTIERE — BB This Fund %2 0.06% 0.83% 190% 9.01% 23.60%
Portfolio Allocation ¥ & 424 7 frEmiA
BEBEDMH PSR 001%  00%  00&%  221% 8.40%
: 3
Cash&OtheAzrs4 4.0% Deposits g o, Latest Fund Expense Ratio” DT Calendar Year Return® /&4 [B135%
ReREM T T3 : FHARHEL 4 %3 :0.
PR LOE b 2008 2009 2010 2011 2012 2013 2014 2015 2016
TisFndZEE  1.18% 008% 0.03% 0.05% 030% 0.13% 039% 043% 0.06%
PR 043% 001% 001% 001% 001% 001% 001% 001% 0.01%
Top 10 Portfolio Holdings & #HA&N+ A& E
. . . FUBON BANK (HK) DEPOSITS & iR 17(%#)7F ik 8.96%
Cash & Others® 2@ R E A" 4.0% Deposits 773X 96.0% CHINA CONSTRUCTION BANK DEPOSITS A BI7E %8R 7717 5K 8.86%
WING LUNG BANK DEPOSITS /K[ RT1F 3 8.71%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.69%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =# R #1775 8.67%
CHONG HING BANK DEPOSITS £l 3877775k 8.66%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #15#R17(BIE)F5  8.63%
OCBC WING HANG BANK DEPOSITS &k F 8817173 8.43%
DBS BANK (HK) DEPOSITS £ R IR17(&8)FH 7.25%
ICBC (ASIA) DEPOSITS B T @877 (25 M) 175k 6.68%

Commentary #Fif
» Hong Kong’s official foreign currency reserve assets amounted to US$386.2 billion at the end of December 2016. e HZE2016F 12 BIE - BBME HINERE ST /23,8628 T °
o Inflation in Hong Kong moderated significantly during the quarter, with the composite headline CPI inflation o F&4&A EBEYERSATNABE K - B9 AM2.7% FBEZE 12 AKI1.2% °

decreasing to 1.2% in December, down from 2.7% in September. o EBEBRATMEE  BESE aﬂ%)ﬂ:éﬂ%i@ﬂi%@%% EH0F
e Following the rate hike decision by the Federal Reserve, the Hong Kong Monetary Authority also raised its BHEAWRHEZRAAKNIE LT BrRE2EBEHAEENEZRBEEK

benchmark rate by 25 basis points. HKD 10-year government bond yields rose sharply during the month, partly R FHIE o
because they had lagged behind rising U.S. Treasury yields in the previous few months.
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Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
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Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BRRR c REBMEREERAERAF - RERT (I557F) ARA R KEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of
this Fund Fact Sheet.

ECRRBERAFEREERT  BBEERBEEZECHEERE BEIFZIRARHRELFEH -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROESUBERIOBEANKRETELE  HE2VEERFEH -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESKRBIOMNF  ZELEBEFRRSAELBEZBEFFEFE -
3 The Fund Expense Ratio ("FER") is up to 31° March, 2016. It is not necessary to show a FER for a constituent fund where the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.
AT EHZE2016F3A31H - KA ESMESHMEERAEESHK Y AHERTEMF - AEEARUZESNESMAR X -
4 The term “cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekEM| —ARERNRS  REUECREBENEERENSEEE (WER) -

5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional
currency risks. In particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed
by the Chinese government. Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active
secondary market for offshore RMB debt securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB
debt securities. In addition, although the issuance of offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for
offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are usually oversubscribed and may be priced higher than and / or trade
with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt securities available in the market may not meet the
requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore RMB debts securities available for
investment by this constituent fund may be limited which may result in concentration of credit risk.

WD ESRABERIEUARKE ERARBEFARARBEEBRETANKE  BAAIBINERER - LEHR - ARKEBNLFERAFATESNES - AXGIRHE
BURATHEINEIMNE E §l R E S ARRE - /0 HRBFARKEFEFNREGERIEINGS / REMERR - BAl - BRBFARKEFEF U EERN_RTIS - tKH
EeitBTEREREEZIMA - b4 BEBREARBBEEIFNBITEFREANBILN - EHEARBEBESFOEEBIEERT R - Bt - FEITOBFEARBELE
FRHBEBERE  MALRASOHEMFEARBEBES  MBETOBREAREEBESTEIERS R / IUREKEEEE - BAT - M5 LAREOBEAREELES
ARZHEAREIFEE GREMEAESETE (/) RO R FAEABRE - Bt - RO ESARENBEFARKEBELATREAR A28HEERARSEF -

6. Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry
Scheme) MPF Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance
figures quoted in a fund fact sheet) do not reflect the impact of fees and charges.

BESRTESHWER (—) EFBNKREEFERN : sk (Z) FBRMBRKERFHMOBMKE - RE (1T¥E) BELRTESFERAIR (Z) KE - BHAIZESEM
B EEFERESRE (AeBEMINESRRBUTRIN TRREKENZE -

7. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of
the interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIRREEFRERHMAESHEATERTATHAMHFIE - ZAXR=REENEYDRITELRFEFS D128 TEROFEKTEZ 9 -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while

the others are distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF)

Hotline.

EeHMBSFTHUFERALR - F—FEHBIUBT A LFAFRERR —HEM GRS MAMHNESCHEREAETHBEMEKE - KENAIZARTRITER

www.hkbea.com TH B ERE (8iEL) REEMBFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRUBTAFEEN  REEFEEALBER  MERENRITAEER °

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees") to stop using your personal data for direct marketing

purposes. To do so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™

Floor, BEA Tower, Millennium City 5, 418 Kwun Tong Road, Kowloon, Hong Kong.

{RATBERF SRR B IRTT (f558) ARAR ([REEE]) FIHERFNBEAENRERRERG  MEELMERER - MIRARH L ER  FEBEBEAMPF@hkbea.com * St Bk

REEFREABRREEME Gt : EENEBIEEA18 RAL 2B AR ERTHO321E) - REEES AR EMRNER-

BEA (MPF) Hotline
R (GBES) 88 221 1 1 777 Download T# £ BEA
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