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IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled
investment funds and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct money
market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance
policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance
Company (Hong Kong) Limited. Your investment in this constituent fund, if any, is therefore subject to the credit risk of
Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 6 in the last page of this Fund Fact Sheet
and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme for details of the credit
risk, guarantee features and guarantee conditions of this constituent fund.

e If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground
of terminal illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please
check the scheme offering document or consult your trustee before making any such withdrawal.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When,
in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you
(including whether it is consistent with your investment objectives), you should seek financial and/or professional advice
and choose the constituent fund(s) most suitable for you taking into account your circumstances.

¢ You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.
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BEA (MPF) Growth Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
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Portfolio Allocation & #H& 75

Cash & Others”

Equity B2 70.3% Bond &% 23.5% Bopap 62%

Other Bonds HAhf&E%  3.0%

JPY Bonds HEIfE%  3.5%
EUR Bonds B &% 4.8%

USD Bonds %:7tf&%  11.7%
HKD Bonds #7tf&% 0.5%

Other Equities %5  9.8%

Japanese Equities BANBEZE  8.9%

Commentary #F&#

Fund Information F& & #}

Fund Size ~ E&EEME, |

Million (HK$) B (B7T) EHUEEIGE
Launch Date H#:iH HE ¢ 1/12/2000
NAV per unit (HK$)
SETARHEGET) | 000!

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — BRI — &% 0% RIRE

Latest Fund Expense Ratio®

RSB H 5

Cash & Others® 34 & Hf*

+ 1.45%

6.2%

— HK Equities BBRE  23.8%

US Equities EBIRE  14.2%

European Equities BUMAZZE  13.6%

 During the first quarter of 2016, we retained our neutral stance on equities.

* \We retained a positive stance on the U.S. The Federal Open Market Committee left rates unchanged at its meeting in January
as expected, and reduced its expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a
slowdown in growth towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar

grew weaker.

 We retained our neutral stance on Europe. European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do
what was necessary to push inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating

growth in European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced an economic
slowdown and significant currency outflows, which affected other Asian countries as well.

* We changed our stance on bonds to negative. G3 yields fell drastically during the first quarter of 2016. This was led by the global
sell-off, which was caused by concerns on China’s growth and turmoil in its stock market. Yields in USD and EUR hit the lows in
mid-February, but market sentiment improved from that point onwards. The change in risk sentiment however did little to buck
the trend for Japanese government bond yields, which went below zero except for at the very long end.

BEA (MPF) Balanced Fund

Investment Objective & B 1Z

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFRERBEF TS - AIRETKFIE
R RARTMEHENEERS -

Portfolio Allocation #&&#H4& D4

Cash & Others”

Equity B2 50.6% Bond &% 42.9% Bopap 65%

Cash & Others® B4 & HAth*
Other Bonds Efthf&%  5.5%

6.5%

JPY Bonds HEIE% 6.4%
EUR Bonds BiZ#f&% 8.9%

USD Bonds £7tf&%  21.2%

HKD Bonds %% 0.9% ——

Commentary #F&#

Fund Information & &%}

Fund Size E&EEE
Million (HK$) B& (B7T)
Launch Date #H BE] : 1/12/2000
NAV per unit (HK$) .

SERLARFEGET) OO0

1,616.14

Fund Descriptor £ 487U i 4it

Mixed Assets Fund — Global — Maximum 60% in equity

BERAEES — RIR— &% 60% KR
Latest Fund Expense Ratio® ..
OO ES A% LR ®
HK Equities Z8HE  17.0%
US Equities £BII&E  10.2%

European Equities BUMARE  9.9%

Japanese Equities BANBEE  6.5%
Other Equities EfBA%%  7.0%

 During the first quarter of 2016, we retained our neutral stance on equities.

* 2016 FF 15 - BAIEIFHIRER

* \We retained a positive stance on the U.S. The Federal Open Market Committee left rates unchanged at its meeting in January
as expected, and reduced its expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a
slowdown in growth towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar
grew weaker.

* \We retained our neutral stance on Europe. European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do
what was necessary to push inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating
growth in European economies.

¢ Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced an economic
slowdown and significant currency outflows, which affected other Asian countries as well.

¢ We changed our stance on bonds to negative. G3 yields fell drastically during the first quarter of 2016. This was led by the global
sell-off, which was caused by concerns on China’s growth and turmoil in its stock market. Yields in USD and EUR hit the lows in
mid-February, but market sentiment improved from that point onwards. The change in risk sentiment however did little to buck
the trend for Japanese government bond yields, which went below zero except for at the very long end.
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Rap (Rfad) BRES

Fund Risk Indicators' & R Z2
Annualised Standard Deviation FE1Z#2 : 9.51%
Fund Performance Information® £ 4 & IR & K1*

Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 54 104 BKSZAE
-6.99% 1.68% 1.26% 2.82% 3.76%
Cumulative Return 27F& B4
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpav il
-6.99% 5.13% 6.48% 32.12% 76.06%
Calendar Year Return® &4 4>
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
=5
-33.91% 28.98% 7.61% -10.98% 12.73% 11.25% 0.72% -4.07% -0.20%

Top 10 Portfolio Holdings & #H& N+ A& E

JAPAN TOBACCO INC 4.92%
BRIDGESTONE CORP 2.62%
TENCENT HOLDINGS LTD B&f#2eh% 2.42%
AIA GROUP LTD & #B{R 1.98%
NESTLE 1.61%
WESTPAC BANKING CORPORATION 1.52%
CHINA MOBILE LTD HE# &) 1.46%
ROCHE HOLDING AG 1.28%
FRENCH GOVT 0.50% 25/05/2025 1.08%
EXXON MOBIL CORP 1.07%
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Rap (Rfad) HEESD

Fund Risk Indicators' &% EBZE
Annualised Standard Deviation FE1Z%% : 7.09%

Fund Performance Information® £ 4 &I &£}

Annualised Return [ 6135

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 Elhava:
-3.74% 1.66% 1.44% 2.78% 3.45%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 Elpava:
-3.74% 5.06% 7.42% 31.61% 68.31%
Calendar Year Return® /&4 145>
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FHES
25.04% 21.73% 6.39% -7.30% 10.14% 7.24% 1.05% -3256% 1.29%

Top 10 Portfolio Holdings & #H4& N+ KEE

JAPAN TOBACCO INC 3.60%
FRENCH GOVT 0.50% 25/05/2025 1.98%
BRIDGESTONE CORP 1.92%
TENCENT HOLDINGS LTD =% 1.73%
AIA GROUP LTD & #B4R K2 1.42%
NESTLE 1.17%
UK GOVT 2.25% 07/09/2023 1.16%
WESTPAC BANKING CORPORATION 1.06%
CHINA MOBILE LTD HE#%#) 1.03%
JAPAN GOVT 1.40% 20/12/2045 0.94%
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BEA (MPF) Stable Fund

Investment Objective & B 1Z

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANEREF TS REL L BRERZIRBR
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Portfolio Allocation & #H& 75

Cash & Others

Equity B2 30.7% Bond &% 62.6% BoRap 67%

Other Bonds Efthf&%  8.9%

JPY Bonds HEIEH 10.4%

EUR Bonds BXEfEH  14.5%

USD Bonds E7tfE%  28.2%

Commentary #F&#

Fund Information F& & #}

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date #E A -
NAV per unit (HK$)
BEMEEFEET)

£ 1,718.16
1/12/2000

+16.5215

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 40% in equities

RABERS — BRI — &% 40% RIRE
Latest Fund Expense Ratio® -
THIME SRS R
Cash & Others* H& KEAM 6.7%
—— HK Equities &M E  10.3%

US Equities EERE 6.2%
European Equities BUMA% S 5.8%
Japanese Equities BANIRE  4.0%

Other Equities HAAYER  4.4%
HKD Bonds #7tf&E%  0.6%

o During the first quarter of 2016, we retained our neutral stance on equities.

R (Bfas) FRES

Fund Risk Indicators' & R Z2
Annualised Standard Deviation FE1Z#E2 : 4.90%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 BKSZAE
-0.97% 1.45% 1.48% 2.70% 3.33%
Cumulative Return 2B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava il
-0.97% 4.42% 7.62% 30.47% 65.22%
Calendar Year Return® &4 B3>
Year to
2008 2009 2010 2011 2012 2013 2014 2015 ?ate
1 7
-16.09% 15.53% 529% -3.77% 767% 3.62% 124% -3.12% 2.90%

Top 10 Portfolio Holdings #&& 44 N+ AEE

¢ \We retained a positive stance on the U.S. The Federal Open Market Committee left rates unchanged at its meeting in January
as expected, and reduced its expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a
slowdown in growth towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar
grew weaker.

* We retained our neutral stance on Europe. European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do
what was necessary to push inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating
growth in European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced an economic
slowdown and significant currency outflows, which affected other Asian countries as well.

¢ We changed our stance on bonds to negative. G3 yields fell drastically during the first quarter of 2016. This was led by the global
sell-off, which was caused by concerns on China’s growth and turmoil in its stock market. Yields in USD and EUR hit the lows in
mid-February, but market sentiment improved from that point onwards. The change in risk sentiment however did little to buck
the trend for Japanese government bond yields, which went below zero except for at the very long end.

BEA (MPF) Global Equity Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&&EHE
Million (HKS) & & (#7t)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.

+114.09

e s e o — 12,4304
EBURRREARANSR - OB ERE DI BRUAEFE (BT
| BEMS  ERDREEIEREEN  REAK
B REIA S o Fund Descriptor Z & A it
Equity Fund — Global
Portfolio Allocation & 44 51 BRES —RR
.3
e ! Cash & Others* - La\test Fund Expense Ratio” 1 SR

Equity IR 92.6% BEREM 7.4% BRHIES S & 3

Cash & Others® & R HEHM' 7.4%

Other Equities HAERE 4.5% —/]

HK Equities EFKRE  0.2%

Japanese Equities BANIRE  6.0% % US Equities EFRE 58.9%

European Equities BUMNARE  23.0%

Commentary #F&#

® The Federal Open Market Committee left rates unchanged at its meeting in January as expected, and reduced its
expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a slowdown in growth
towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar grew
weaker.

o European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do what was necessary to push
inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating growth in
European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced
an economic slowdown and significant currency outflows, which affected other Asian countries as well.

FRENCH GOVT 0.50% 25/05/2025 3.22%
JAPAN TOBACCO INC 2.23%
UK GOVT 2.25% 07/09/2023 1.89%
JAPAN GOVT 1.40% 20/12/2045 1.52%
US TREASURY 2.875% 15/08/2045 1.49%
US TREASURY 1.625% 15/02/2026 1.32%
JAPAN GOVT 0.40% 20/03/2025 1.29%
ITALY GOVT 3.50% 01/03/2030 1.25%
CHINA LIFE INSURANCE 4.00% 03/07/2075 1.24%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.23%
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8% ) RUBREED

Fund Risk Indicators' &4 R & Z52

Annualised Standard Deviation 2% :

10.57%

Fund Performance Information® £ 4 &I &£}

Annualised Return [ [B13§

1 Year 3 Years 5 Years 10 Years Since Launch
16 36 5% 105 BRI
-0.31% 5.31% 3.28% N/A i 3.55%
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years  Since Launch
1 3F 5% 10 BAIZAE
-0.31% 16.81% 17.52% N/A N iE 24.30%
Calendar Year Return® /&4 145>
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FNES
NATER NAT#ER 3.22% -12.35% 12.23% 18.75% 0.82% 1.08% 1.17%

Top 10 Portfolio Holdings & #H4& N+ KEE

FRESENIUS MEDICAL CARE AG 2.50%
ALPHABET INC 221%
HOME DEPOT INC 221%
PHILIP MORRIS INTERNATIONAL INC 217%
AUTOZONE INC 2.08%
DOLLAR GENERAL CORPORATION 2.05%
BRITISH AMERICAN TOBACCO 1.82%
CHECK POINT SOFTWARE TECHNOLOGIES LTD 1.81%
ACCENTURE PLC 1.72%
ALLIANCE DATA SYSTEMS CORPORATION 1.70%
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BEA (MPF) European Equity Fund Ron (s&tEw ) BUMAR

Investment Objective 1274 B 12 Fund Information EL4 &kt Fund Risk Indicators' 4 EBiZd

. Al lised Standard Deviation FAEE : 12.45%
To achieve long-term capital appreciation within a Fund Size E&£&EME it it ’

L pe e iy /857 - Sa
controlled risk-return framework through investing mainly Million (HK$) B& (%7t) Fund Performance Information® 3£ &I & ¥
in European equit\eé‘with some exposu‘re in European Launch Dat? LA ET - 4/1/2010 Annualised Return 2 ZE1%R
and other debt securities / money market instruments. NAV per unit (HKS) -
. L N . s = mm e e e o —o - 10.4841 1 Year 3 Years 5 Years 10 Years  Since Launch
o EARABRRBREHR ;Bﬁﬁi\ittii}éf@mi SREUAEFEGET) P 36 54 106 BT
Eiiﬁgﬁj& égg;@g&@m&%x RIRMER - & O -6.95% 3.01% 194%  NATEA  0.76%
BARERER o ' S KER
Fund Descriptor <8R0 it Cumulative Return BB
Equity Fund — Europe 1 Year 3 Years 5 Years 10 Years  Since Launch
: o nsman AN BEES — Bl 14F 3% 54 104 ERAE:
Portfolio Allocation & #4& D15 6.95% 9.31% 10.09% N/A T 4.84%
. 3
. Cash & Others* Latest Fund Expense Ratio Calendar Year Return® /&£ EIH>
bES .89 9 =Ls :1.82%
Equity iX5  96.8% B RHEM 3.2% RSB ° Year to
2008 2009 2010 2011 2012 2013 2014 2015 DateA
Denmark 42 1.7% o3 crn ) FUES
Other Equities EMAESE  2.1% Cash & Others® & KA 3.2% NATER NATER -774% -1481% 1860% 2135% -692% 190% -228%
Italy BAF] 2.3% , - 5 =
reland B 2.6% United Kingdom % 26.7% Top 10 Portfolio Holdings #&&#& A+ KEE
Belgium LEFIRE  3.4% ROCHE HOLDING AG 6.30%
pos o NESTLE 6.08%
Netherlands 7 # 6.6% SR o
Sweden BB 6.7% G g o IMPERIAL TOBACCO GROUP PLC 3.05%
G ermany {58 17.3% TOTAL SA 2.83%
BRITISH AMERICAN TOBACCO 2.78%
France JAB 11.5% BAYER AG 2.47%
a w VODAFONE GROUP PLC 2.14%
3 o
Switzerland 35t 15.9% o AG e
T A GLAXOSMITHKLINE PLC 1.82%
Commentary 71

* European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do what was necessary to push e Bl RITITREN S EFENRTREER SRS AEESBROESH
inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating growth in 2% B AR o Ft - BUNARITR 3 B H#E — S ERECR - RISBUNEEIE R -
European economies.

BEA (MPF) Nor ' ' Rae (8151 ) LB EES

= T : - 1 Nl
Investment Objective & B 1Z Fund Information &4 &%} Fund Risk Indicators' £ & & 550
Annualised Standard Deviation FE1Z% : 10.84%

To achieve long term capital appreciation within a Fund Size E&EEHE .
R .~ —s - 70.60 P N2 SR 2
controlled risk-return framework through investing Million (HK$) & (#7T) Fund Performance Information* E & F&3H & £
i i i i Launch Date # A« 31/1/2012
‘mamly in Nonh‘ American equities with somg exposure u : Annualised Return 42 & B4
in North American and other debt securities/money NAV per unit (HK$) - 13.8408 -
I ——— g EESEGET) 1 Year 3 Years 5 Years 10 Years Slnce‘Launch
s e o 14 3F 54 104 Elpdva
L AR . \ 014%  879%  NATEM NATER  811%
EH/ EEMSREATRE ERPEEHIEEHE Fund Descriptor g{ﬁiﬁ\ﬂﬁﬁm :
A BERRERHERIEARILE - Cumulative Return 2F&[E15%
Equity Fund — North America 1 Year 3 Years 5 Years 10 Years  Since Launch
. R AL BREES — L% 15 3 54 105 BRI
Portfolio Allocation &4 & 74 -0.14% 28.75%  NATER NATER  3841%
North American Equity o, Cash &Others"2 79 Latest Fund Expense Ratio® 1.21% Calendar Year Return® /&4 145>
= s $1.21%
i e o BERHEM S0 RN ES RS =’ Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
Materials [R#% 2.7% Telecommunication Services BaLRE 2.7% FNES
Utilities AF%E% 3.3% Cash & Others® & REM 2.7% NATER NATER NATER NATER -140% 26.32% 10.81% -0.54% 0.82%
Energy 828R 6.5% - - — N -
Top 10 Portfolio Holdings & #H4& N+ KEE
Industrials T2  9.8% Information Technology
= EHRHE 20.2% APPLE INC 3.25%
MICROSOFT CORP 2.35%
AR 8 O EXXON MOBIL CORP 1.87%
Consumer Staples % E#EMS  10.0% OISO . OISO G
Financials £& 15.8% GENERAL ELECTRIC CO 1.60%
; ; BERKSHIRE HATHAWAY 1.48%
Py FACEBOOK ING 1.41%
B ‘ Health Care f2F#3%  13.8% AT&T INC 1.30%
WELLS FARGO & CO 1.25%
Commentary ¥ AMAZON.COM INC 1.23%

¢ The Federal Open Market Committee left rates unchanged at its meeting in January as expected, and reduced its  » Bt B AFTIHEEZ B @HRCEIERMEZ 2016 FK - —MBEHK1 ANEE

expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a slowdown in growth FHERBETE - WHAEK 2016 FIEBAMEAE * H4XBE2X 38 ET
towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar grew AR - BIRIR™ £ -

weaker.



BEA (MPF) Asian Equity Fund Rae (Rfa®) RNEEES

Investment Objective 1274 B 12 Fund Information EL4 &kt Fund Risk Indicators' 4 EBiZd
Annualised Standard Deviation FE12%% : 13.62%

To achieve long term capital appreciation within a Fund Size ~E&EEE BT - - o
controlled risk-return framework through investing mainly Million (HK$) B & (&7T) ' Fund Performance Information®® & 538 & £
in Asw‘a‘n ex-Japan equit\E§, with some exposure in debt Launch Date # BH7 : 1/9/2005 Annualised Return 2 ZE1%R
securities / money market instruments. NAV per unit (HK$) -
. PN, N - N . S EEEE (5T) :17.5710 1 Year 3 Years 5 Years 10 Years  Since Launch
iﬁﬂfﬁ{gjjﬁf?ﬂ” (EEZN%M\) EX;TT ' &;Ef tt:ﬁxﬁ AL 7T 14 3 54 104 AR AR
i‘fﬁ{ ZﬁgﬁzziigéﬁﬁﬁﬁgﬁxE%Em ' R 11.84% -0.85% -0.84% 4.36% 5.47%
BERRERMRI 2 i S FEA
Fund Descriptor & S fi it Cumulative Return 2&[E15%
Equity Fund — Asia ex Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
; : no A MRERES — T ( BARBKRIN) 16 3F 5% 106 E)pava:
Portfolio Allocation & & 4 & 5 EYEG T a0 R =T
Asian ex-Japan Equity - o, 1o, Cash&Others“7 0% Latest Fund Expense Ratio’ 7% Calendar Year Return® [&4F E15H™
ZM (BARSN B 070 RERAMT 0 RN E SRR ' Year (o
2008 2009 2010 2011 2012 2013 2014 2015 E[%)ate
17

Cash & Others’ & R EAM"  7.9%
—l 48.62% 66.77% 13.99% -18.71% 2131% 277% 3.23% -972% 1.72%

Top 10 Portfolio Holdings #&& 44 N+ AEE
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 4 iBB% a4  5.33%

Philippines 3E£E  1.0%

Thailand &E  1.7%
Indonesia ENfE  2.6%
Malaysia 2L 3.0%

China F18 21.6%

. N o TENCENT HOLDINGS LTD f#&fi% 3.91%

Singapore H%  3.3% —— South Korea % 16.4% AIA GROUP LTD & 3R 3.73%

SAMSUNG ELECTRONICS CO LTD 3.48%

Hong Kong &% 13.2% LG CHEM LTD 2.26%

g U ° PICC PROPERTY & CASUALTY CO - H F EE K - H 2.24%

. - o HANG SENG BANK 1B44R1T 2.10%

Taiwan &3 14.2% India EIE  15.1% CHINA RESOURCES LAND ZE & 2.09%

CHUNGHWA TELECOM H#E (Z 2.03%

Commentary Engﬁ KT & G CORPORATION 1.92%

« Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced o {2& 35487 8) - 25 (B AN ELEESEMIE - TSHHETHBENKHE
an economic slowdown and significant currency outflows, which affected other Asian countries as well. MBERABELING  FEHMTMNER -

BEA (MPF) Greater China Equity Fund Ron (8E® ) ANPERERS

[ 5 . Sy i i 1 e FEm =1
Investment Objective & B 1Z Fund Information &4 &%} Fund Risk Indicators’ & B 1Fa0

. A lised Standard Deviati TAEZE  16.87%
To provide investors with long-term capital growth within a controlled Fund Size HE&&EME 104712 Ui Peviation FEAAE ? -
risk-return framework through investing mainly in listed securities of Million (HK$) &#& (Bx) ' Fund Performance Information®® 4 & IR & k1%

companies that derive or are expected to derive a significant portion

: A1 - 1712721
of their revenues from goods produced or sold, investments made Launch Date H:H B8 « 1/12/2006

or services performed in Greater China, which includes the People's ’\h‘AD\_/ kel U”jL(HKFB) . 13.4636 Annualised Return - E1% :
Republic of China (PRC), the Special Administrative Regions of SEEEFE(BT) 1 Year 3 Years 5 Years foheers ReEitatinch
Hong Kong and Macau and Taiwan (the "Greater China Securities). 14 3F 5 106 Elpava il
Zﬁi@ix&ﬁ“&ﬁ@ﬁ& (BEREARLNE (RE) - FEEH . AT T -14.65% 1.50% -0.41% N/A TiEM 3.24%
TBE AFEAITHERAE) EAEREENNE - RANRMH Fund Descriptor & A fult T e
R W’Eﬁﬂﬁﬁf’ﬁﬁﬁfgﬁiﬂ\%ﬁZQﬂE’\]kﬁ?ﬂ*% TR+ UL NS £
BER]) ERDRERTERERN  AREERERBENEE - Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch
: - [LR 4 A A BEES — KPER 15 3F 5 104F Elpava

Portfolio Allocation & & #H& S5 T BEs, ST e
Greater China Equily o oo, Cash & Others" , Latest Fund Expense Ratio® ., 4.0 Calendar Year Return™ /&4 [El 3™

RERR e RERAM 17 %ﬁfﬁﬂﬁ"]gﬁﬁﬁﬁtt$ ° Year to

Health Care {ZFT#IE  1.0%

Materials AR 1.1%

Consumer Staples % EER  1.2%
Utilities RfB%EE  3.2%

2008 2009 2010 2011 2012 2013 2014 2015 ﬁzDate

—— Cash & Others® 25
BEREM 4.7% -46.84% 60.70% 12.62% -22.75% 20.52% 10.95% 2.93% -7.12% -2.68%

Telecommunication Services Top 10 Portfolio Holdings & A& N+ K& E
Wil R 4.5% Financials £ 36.9% TENCENT HOLDINGS LTD B2 7.98%
Energy A2/ 5.8% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A BTABES&E  7.88%
. AIA GROUP LTD K 3HEH 6.48%
CO”;‘E\”%Q g}f”%ﬂg% CHINA MOBILE LTD Bl %) 3.60%
- ’ CK HUTCHISON HOLDINGS /I & % 3.45%
. CHINA CONSTRUCTION BANK CORPORATION - H R EIZRE/T -H  3.11%
IEDEIES TS 1% e by PICC PROPERTY & CASUALTY CO - H hEiBfE - H 2.59%
P CHEUNG KONG PROPERTY HOLDINGS T & %7 2.44%
ICBC - H s Bl T 753877 - H 2.33%
Commentary 5¥# CHINA PETROLEUM & CHEMICAL - H R Bl i/t T - H 2.25%

o Chinese markets got an unexpected boost at the end of the quarter after Chinese authorities signalled that margin o R EFFRRAI M ERFEEFEERM AR NENRELRERE - A
financing restrictions, which precipitated the sharp fall in Chinese stocks last summer, may be loosened. Recovery in B EERSREIINES N - EFRSGEBRERREEHENEHERE
housing transaction prices and volumes also caused property names to rally. K EF o

* Hong Kong equities bore the brunt of the global selloff, with investors concerned about proximity to the China o Z=37) . B &8 b BIRRR T Y) B8 T EE T BB IR ESFBRE T
market and the Hong Kong dollar peg earlier in the quarter. The equity market rebounded strongly after the U.S. KIEWE R EE - RETIE LR RRIEa R EB R RATINE
Federal Reserve held the benchmark interest rate steady and indicated a slower pace of future interest rate increases. SRS RBRIRE -

s ERNAEMSNHTHENE  FEXRABREARMER - MEREAR/E
RNHEE S - MERFNERER - 2016 THFHHMIPhone 7 E R A
SR -

* Taiwan has outperformed many regional peers due in part to the defensive nature of the market. Tech and telecoms
were the key drivers, while financials continued to lag. The launch of the iPhone 7 in the second half of 2016 could
be a catalyst for some supply-chain names.



BEA (MPF) Japan Equity Fund

Investment Objective & B 1Z

Rap (58158 ) B

Fund Risk Indicators' & R Z2
Annualised Standard Deviation 124 : 15.26%
Fund Performance Information® £ 4 & I8 &k1*

Annualised Return 4 B3}

Fund Information F& & #}

Fund Size E&BEME
Million (HKS$) B& (T)
Launch Date #H B 1/12/2006
NAV per unit (HKS$)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.

BFRTFERENAARE  ERPRERTEEHEENR -

1 62.14

o 5 . e s am (o) | 06974 1 Year 3 Years 5 Years 10 Years  Since Launch
EERAEAEE - FEEEFEET) ppa Py e e ey
o dERI -12.41% 3.68% 4.00% N/A i A -4.20%
i SHRRIHIR
Fund Descriptor &% At Cumulative Return 275 B4
Equity Fund — Japan 1 Year 3 Years 5 Years 10 Years  Since Launch
. L anmun AL BEES — AA 16 3% 56 105 BAKiE
Portfolio Allocation B&#8 & 734 -12.41% 11.45% 2165%  NATEA ~ -33.03%
Japan Equity o o, Cash & Others', Latest Fund Expense Ratio’ 1 GFE Calendar Year Return®® &4 B>
AR i ReREM <77 BN ESMAS R ® ' Year to
2008 2009 2010 2011 2012 2013 2014 2015 E%a_tgA
=7

4144% 003% 529% -1763% 10.13% 35.46% -255% 6.44% -9.14%
Top 10 Portfolio Holdings & #H& N+ A& E

Consumer Discretionary
JELFBHEEM 22.8%

Cash & Others* & R HA* 2.9%
Energy 88J8 0.6%
Utilities RAE%E  1.4%

AR R O . X _ TOYOTA MOTOR CORP 5.99%

Consumer Staples %3 HE & 5.9% Financials ©8 18.0% SOTEANK CORE 2.84"/:
. o BRIDGESTONE CORP 2.56%

Materials [R# £ 7.0% KDDI CORPORATION 2539

. MITSUBISHI UFJ FINANCIAL GROUP INC 2.27%

Health Care {@FR#&E  7.1% Industrials T%  14.5% SUMITOMO MITSUI FINANCIAL GROUP INC 2.21%
Telecommunication Services NTT DOCOMO INC 2.15%

BARE 8.1% Information Technology FUJI HEAVY INDUSTRIES 2.02%

BHEHE 11.7% JAPAN TOBACCO INC 1.99%

CANON INC 1.97%

Commentary #F&#

¢ The unexpected adoption of negative interest rates by the Bank of Japan (BolJ) for the first time ever sent the Nikkei
index up as much as 3% in January, while the yen depreciated as much as 2% against the U.S. dollar. Overall, the
Nikkei index finished in negative territory during the first quarter of 2016. The news came as Japanese inflation rose
only 0.5% in 2015, well below the BoJ's target.

e BARTTHT BRI ERETAMNE - £ REREN 1 A LARS 3% © R
HERETRERS 2% - M= - BEERRN 201655 1 FHISHKIE - &
RN EABRN 2015 F 2 EFH0.5% » BEEN B ARITHELRE -

BEA (MPF) Hong Kong Equity Fund

R (BIES) BEBREESD

Fund Risk Indicators' &4 R & Z52
Annualised Standard Deviation F/E12%2% : 18.17%
Fund Performance Information® £ 4 &I &K1

Fund Information & &%}

Fund Size H&&EME
Million (HK$) A& (&)

Investment Objective & B 1Z

To achieve long term capital appreciation within a

) . ) 167213
controlled risk-return framework through investing

mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

Launch Date #:H A : 1/9/2005

NAV per unit (HK$) © 16.8202

Annualised Return [ 6135

oeap e N o SN EREN, [ FEAL S BT 1Y Y Y 10 Y i L. h
EBIBRENEARE  RBHLEREANES /& BRUAEHE(EL) = W EERee  EERees i Soun
o s 10 o (25 ok o e i 14 3 54 104 Elhava:
BTBRATA  ERBREREEEREN  REA . ] : G 2
S EIR B A A (E - Fund Descriotor g/\*gﬁu}“m -16.83% -1.07% -1.68% 4.51% 5.03%
[ ST Cumulative Return 27k
Equity Fund — Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
g i LR 48 A A BREES — &S 14 3F 56 106 ElpavE)
Portfolio Allocation & & & 5 — . — 7 = B0,
Hong Kong Eauity g o, Cash & Others“5 0% Latest Fund Expense Ratio® - 1.28% Calendar Year Return® /&4 [E13§*°
Ky 0% 4 .0% = iz .
BBBRR He RAL RSN ESRAST R Yearto
2008 2009 2010 2011 2012 2013 2014 2015 DatEeA
Cash & Others® & B! 5.0% NES
Materials R#1%  0.6% -46.37% 56.74% 10.79% -20.98% 22.69% 4.80% 3.32% -7.51% -5.26%

Consumer Staples % E&®  2.3%
Energy 828R  5.0%

Top 10 Portfolio Holdings & #H4& N+ KEE

Consumer Discretionary o TENCENT HOLDINGS LTD Bé&RizA 9.42%
ENEEES 6.0% Anere e sl AR AIA GROUP LTD & FBIRIR 7.37%
. . CHINA MOBILE LTD #hE#%E) 6.60%
Utilites RFFX 6.3% HSBC HOLDINGS PLC JE2 2 5.47%
3 " 9 CK HUTCHISON HOLDINGS ST &2 4.51%
Industrials T%  6.5% ICBC - H B T$R1T - H 4.14%
Telecommunication Services Information Technology POWER ASSETS HOLDINGS Ba:E % 3.84%
ERE  9.5% EARHE  10.8% CHINA CONSTRUCTION BANK CORPORATION - H F 3.73%

HONG KONG EXCHANGES & CLEARING LTD &#32 5t 3.68%

=] = - [2d 4971 - . 0
Commentary 53 CHINA PETROLEUM & CHEMICAL - H Bl 3{E T - H 3.36%

¢ Hong Kong equities bore the brunt of the global selloff, with investors concerned about proximity to the China
market and the Hong Kong dollar peg earlier in the quarter. The equity market rebounded strongly after the
U.S. Federal Reserve held the benchmark interest rate steady and indicated a slower pace of future interest rate
increases.

o Y EREREDBEBEZT ) RETRETHE - FERRIIIRRT
AERENEE - RETSEXEBFREFIBESRFRERRIALNE
BRI RATRE



BEA China Tracker Fund R BB EES

Investment Objective 14 B 1= Fund Information EL4 &kt Fund Risk Indicators' &% EBZ5E
Annualised Standard Deviation FE{E£Z%E : 24.81%

To provide investment returns that match the performance Fund Size %%ﬁéﬁﬁ - 10851 — —

of the Hang Seng China Enterprises Index ('Index’) as  Million (HK$) E#& (&7T) : Fund Performance Information®® & %338 & £

closelyjs pract\cable; Launch Dat.e HEH B H - 31/1/2012 Annualised Return 22 B2

}Eﬁi\ﬁtg%u ESREETEARIEN (R =RH A:.\:E?rUTL(Hngf 1 8.2281 1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRIE

BARI - A B g2 ) Tishnd A4 -2549%  A15%  NAKER  NAKER 457%
Index &% -24.79% -2.53% NATER  NATER -1.75%

i 4 o7h
Fund Descriptor £ 87U il SRR e

Equity Fund — China ear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
f : DR 40 A 5 REHES — This Fund &E4 -25.49% -11.95% NATER ~ NATER -A7.72%
Porilito Alleestion BA=EE s hndoxi®  247%%  741%  NATER NATER 707%
Hang Seng H-Share Index ETF R Cash & Others"o 1% Latest Fund Expense Ratio’ :1.08% Calendar Year Return® &4 37>
BEHRES ETES Ch BeRAM V1 SRR ESE S xR ‘

Yearto
2008 2009 2010 2011 2012 2013 2014 2015 DaIeA
Consumer Services JEE &R  0.5% (g
Cash & Otherd* BB A4 0.1% Tisknd$2s NATAR NATER NATGR NATHR 134% 381% 1373% -1805% -598%
Index %8 NATEE NATEE NATER NATEE 391% -146% 15.55% -16.89% -22.52%

Top 10 Portfolio Holdings & #HA N+ A& E

Industrials T  1.4%
Telecommunications &3l 2.4%
Utilities 2FA%E%E  3.1%
Consumer Goods & &  5.3%

ICBC - H B TR3RIT - H 9.97%

"r"pe“‘eimgg};;;"“gfﬁz Financials £ R 68.6% BANK OF CHINA LTD - H #1887 - H -~ 9.80%

CHINA CONSTRUCTION BANK CORPORATION - H FREIRZFIRIT-H  9.71%

. PING AN INSURANCE - H A E8F Z{R & - H 8.10%

Energy B8IR  12.2% CHINA LIFE INSURANCE CO LTD - H FEI A& 5.97%

CHINA PETROLEUM & CHEMICAL - H R BIA (kT - H 5.44%

PETROCHINA CO LTD - H REIAHAAR - H 4.56%

CHINA PACIFIC INSURANCE - H FEIA/R - H 3.03%

AGRICULTURAL BANK OF CHINA LTD - H 5 B 2 #3R17 - H 2.87%

Commentary 5F&#% CHINA MERCHANTS BANK - H 73R1T - H 2.66%

» Chinese markets got an unexpected boost at the end of the quarter after Chinese authorities signalled that margin e R B fF R R AT E(RF EFEER/R T AR FENRESRERS - At
financing restrictions, which precipitated the sharp fall in Chinese stocks last summer, may be loosened. Recovery in EMSEFAEREINE N - BFXFERIAREEREYEHERSE
housing transaction prices and volumes also caused property names to rally. KIEEF

BEA Hong Kong Tracker Fund R BEHIEEES

> . SR f i 1 o =1
Investment Objective & B 1Z Fund Information &4 &%} Fund Risk Indicators’ 2 B[R 1Fa0
B Al li t Deviati iz :18.149
To provide investment results that closely correspond Fund Size ~HE&EEME 95.91 QEEleedStandard Devistion ng —'i% ShiFk TR
to the performance of the Hang Seng Index (‘Index?). Million (HK$) B8 (G87) > Fund Performance Information® & & IR &k
= = A I s L h Dat HE : 31/1/2012
REERB AR ([E8) RRARADN - Louen pete (fi) Annualised Return % £ E1%
GERARESE (Bp) 107308 1Year®  3Yeas®  SYeas®  10Yeas%  Sincelaunch BRIE
This Fund A& -14.64% -0.07% NATER  NATER 1.71%
P Index &% -13.64% 1.36% NATER  NATER 417%
i KE D H 3
Fund Descriptor £ 487U i 4it Cumulative Return EREH
Equity Fund — Hong Kong e 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
. . Sy VPN REEE —BF This Fund 254 -14.64% 0.21% NATER  NATER 7.31%
Portfolio Allocation &4 & 74 hdeck¥  -368% A% NATER NATER 18.54%
Traoker Fund ofHong Kong 0 o0, Cash &Others"0 1% Latest Fund Expense Ratio® 0.80% Calendar Year Return™ [&4F[E1%H*
- L 4 b = s :
BEES Rk 0 BTN E SRS R

Yearto
2008 2009 2010 2011 2012 2013 2014 2015 Dee
Industrials T#  0.4% EHzs

Cash & Others® B4 BEA* 0.1% ThisFind 524 NARER NATER NATER NATER 0.14% 442% 446% -518% -4.93%
Index %8 NATEE NATEE NATEE NATEE 14.48% 655% 548% -391% -847%
Top 10 Portfolio Holdings & #H4& A+ KEE

Financials © &2 43.8% TENCENT HOLDINGS LTD B30 10.42%

Consumer Goods SHEf  3.0%
Consumer Services JHEERE 3.2%
Conglomerates #r& 1%  5.9%

Utilites XAFE% 6.1%

a9 5 HSBC HOLDINGS PLC JE &% 9.45%
Bizigy 25 @E% CHINA MOBILE LTD FE#8) 7.77%

AIA GROUP LTD & #BIRER 7.75%

Telecommunications Bl 8.7% CHINA CONSTRUCTION BANK CORPORATION - H i BIiZ:R 3877 -H  6.10%
ICBC - H Rl T 8R17 - H 4.69%

Properties & Construction HEZZE  10.9% Information Technology &sFHE  11.1% CK HUTCHISON HOLDINGS &I fiz0 &% 3.98%
BANK OF CHINA LTD - H s BI4R77 - H 3.74%

HONG KONG EXCHANGES & CLEARING LTD &% 5 fft 3.14%

PING AN INSURANCE - H B Z{RE& - H 2.83%

Commentary #F&#

* Hong Kong equities bore the brunt of the global selloff, with investors concerned about proximity to the China o ZE¥] - EREBEFRBEBEZ Y RS TEE TN - HEREZ IR M
market and the Hong Kong dollar peg earlier in the quarter. The equity market rebounded strongly after the U.S. ABEBENTE - RETSEZDHFEBEFEESEZTBERTARMNE
Federal Reserve held the benchmark interest rate steady and indicated a slower pace of future interest rate increases. BB % B RE -



BEA (MPF) Global Bond Fund

Investment Objective & B 1Z

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.

& iﬁ&ﬁ#%iﬂf% EBAOLERERERTIHRET
A RER/RERHTHERPEBM@E -

Portfolio Allocation & #H& 75
.
Bond fE% 95.1% T Ao

Cash & Others’ & K E A" 4.9%

Other Bonds Eff&%  12.6%

HKD Bonds BLEH  11.4%

JPY Bonds HEIEH 14.6%

Commentary #F&#

* G3 yields fell drastically during the first quarter of 2016. This was led by the global sell-off, which was caused by
concerns on China’s growth and turmoil in its stock market. Yields in USD and EUR hit the lows in mid-February, but

Fund Information F& & #}

Fund Size E&&EME
Million (HK$) B & G&7T)
Launch Date # i HH : 1/9/2005
NAV per unit (HK$)

BEMUEEFEGET)

198.78

$11.6462

Fund Descriptor £ 87U il

Bond Fund — Global
BHES — BRI

Latest Fund Expense Ratio®

RSB H 5

+1.06%

—— USD Bonds %(7tffi% 36.0%

EUR Bonds B Z&fE%H  20.5%

market sentiment improved from that point onwards. The change in risk sentiment however did little to buck the
trend for Japanese government bond yields, which went below zero except for at the very long end.

* On the currency front, the first quarter of 2016 started with the U.S. dollar index holding on to a strong position
amid risk-off market sentiment. The U.S. dollar performed well against all Asian local currencies. Thereafter,
together with lowered 2016 rate hike expectation, the U.S. dollar index underperformed and Asian local currencies

bounced back strongly.

Rap (B1E8T) RKEFES

Fund Risk Indicators' &4 R f&1Z:2
Annualised Standard Deviation 4FE1E%2 : 2.81%
Fund Performance Information® £ 4 &I &£}

Annualised Return 4 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 BKSZAE
2.83% 0.74% 1.68% 2.12% 1.45%
Cumulative Return 27 [E14
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 S ava:
2.83% 2.23% 8.70% 23.30% 16.46%
Calendar Year Return® /&4 B3>
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FHES
0.04% 425% 350% 262% 459% -1.33% 151% -3.30% 4.97%

Top 10 Portfolio Holdings & #H& N+ A& E

FRENCH GOVT 0.50% 25/05/2025 4.56%
UK GOVT 2.25% 07/09/2023 2.67%
JAPAN GOVT 1.40% 20/12/2045 2.16%
US TREASURY 2.875% 15/08/2045 2.11%
US TREASURY 1.625% 15/02/2026 1.87%
JAPAN GOVT 0.40% 20/03/2025 1.82%
ITALY GOVT 3.50% 01/03/2030 1.77%
CHINA LIFE INSURANCE 4.00% 03/07/2075 1.69%
UK GOVT 1.75% 22/07/2019 1.68%
JAPAN GOVT 1.00% 20/12/2035 1.66%
e XB RTERAAEFRERN2016FFE1FABAE T < EomnEHfE

BENEERTEREMSAR T  SERBEZFABBE - ZTREUT
BEHFREEE2 ATBE - THRRBRNE - A AR RS NS EEH AR
FEFHF RS RN ESZEEN - HRERRERBUKT (RBEFERIN)

'E%EE 2016 F 1 FRITIEBEBMRN T EFNBKF - RILAMA
TMEBRRREF - B1& - ERE2016 FOMBTRMER - ETiEEE - M
TINEE AR IR R -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

RERRE (BES) ARBEBEERTIEES  TAENHESTERRBIREITERAR - RE (RES) ARBEREEERMBES TAZEELREBREE -

BEA (MPF) RMB & HKD Money Market Fund®

Rap (3818

) ARELEEEEMSES

Investment Objective & B 1Z

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
E%%&ﬁ$%%i&2ﬁ% REATE - BREHE

EE R BHIBHEE R ARBEFRP AFRMNF =
HEN@EHE

Portfolio Allocation ¥ & & 424 51
4
oo Deposits 772k 94.0%

Cash & Others’ & K Ef' 6.0%

Commentary #F&#%

Fund Information & &*}

Fund Size H&EEME
Million (HK$) & & (A7T)
Launch Date # i HH : 3/7/2012
NAV per unit (HK$)
BEMEEFEGET)

: 65.64

£10.2291

Fund Descriptor 4 4570 it

Money Market Fund — China and Hong Kong
BETHEES —PEREE

Latest Fund Expense Ratio®

RN ESMAT LR ®

1 0.78%

Deposits 7 94.0%

¢ Despite the generally risk-off sentiment in the markets at the beginning of the quarter, the offshore renminbi (CNH)
started to pick up after mid-February as the U.S. dollar (USD) weakened due to lowered expectations of a further U.S.

rate hike.

¢ The Hong Kong dollar (HKD) strengthened against the USD in March with stable liquidity. Hong Kong dollar bond
yields outperformed their U.S. dollar counterparts, recouping some value after the HKD bonds’ underperformance
since the start of the year. HKD government bond yields decreased in March.

Fund Risk Indicators' £ E&iZE

Annualised Standard Deviation FE12%% : 2.14%

Fund Performance Information® F4 5 I8 &>
Annualised Return 4 /Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 BKSZAE
-0.76% 0.48% N/ATER  N/AT#EA 0.61%
Cumulative Return 2F& =14
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpav il
-0.76% 1.43% NATER  NATER 2.29%
Calendar Year Return® /&4 E$§*
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FHES
NATER NAT#ER NATHER NATER 062% 237% -040% -1.84% 1.59%

Top 10 Portfolio Holdings & & &N+ A& E

CREDIT AGRICOLE DEPOSITS 8.72%
OCBC WING HANG BANK DEPOSITS # &k #1717 7.86%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.20%
DAH SING BANK DEPOSITS A#T#1T1FH% 6.88%
BANK OF COMMUNICATIONS DEPOSITS R2iBiR1T1F5 6.84%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =R #1725 6.74%
FUBON BANK (HK) DEPOSITS & #34R7T (&S ) 173k 6.09%
CHONG HING BANK DEPOSITS £l #3877 5% 5.60%
ICBC (ASIA) DEPOSITS R EI T 54R77 (22 ) 173K 5.18%
CHINA CITIC BANK INTERNATIONAL DEPOSITS H{58R17 (BIlg ) 3k 5.03%
s EERRESNFNEENS  BRARBE2 AFERRRE  REZXH

SNSRI - BEEITRSS

o ERRBERTE - BILH RN 3 AERE o BEFKE R BmI T RS RS
o WEBARFIELEFNKRN - BEBTESNREENI AT -




BEA (MPF) Long T

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&&EE
Million (HKS$) B& (&T)
Launch Date #H A : 1/12/2000
NAV per unit (HK$)

BEMEEFECET)

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
REEBRHABRFENRRFOR - L RARKRURKERED
PO HEF KRR o

: 696.28

+12.8792

Fund Descriptor £ 87U il

Guaranteed Fund — guarantee payable conditionally ®

Portfolio Allocation & #H& 75 REZE —ARBLAMIRE®

3
Equity, . -,, Bond Cash&Others* ., Depasis Latest Fund Expense Ratio®
= 1.7% B 73.5% BeREM 5.1% B 9.7% %ﬁ%@m%@ﬁﬁitb% 3 2.51%

) European Equities BUMA S  2.0%
HK / China Equities &7/ EIARSE Other Asian Equities A ZEMARE  1.3%
US Equities =BIARE

Deposits 73k

3.8%
4.6%

9.7%

Cash & Others* Bl& R EM* 5.1%

USD Bonds :7tf&E%  42.6%
CNH Bonds B = ARKES 0.1%

HKD Bonds /&7Tf&E%  30.8%

Commentary #F&#

* The recovery in sentiment that had started in the second half of February, gained further steam as risk assets had
one of their best months in recent times, gaining strongly in a highly correlated fashion. While European Central
Bank exceeded expectations in its March package of measures, it was the Federal Reserve’s surprising dovishness
that overwhelmed everything else. Better communication by People Bank of China on its currency policy, a slowing
down of capital outflows from China and a message of consistent support to the economy through fiscal and
monetary means also helped.

¢ Equities jumped, with a significant outperformance for high beta, poor quality and weak momentum stocks.
Emerging markets outperformed developed markets and cyclicals stocks outperformed defensives stocks.

* In fixed income, credit spreads were significantly lower for both investment grade and high yield as the latter rallied
hard, aided by recovering sentiment in the energy sector. Flows into high yield funds turned positive as carry trades
returned, buoyed by attractive valuations and a dovish Federal Reserve. Currency effects were positive, enhancing
USD returns from global indices. Emerging market government bond yields dropped prominently on lower risk
premia due to the “risk-on” environment.

* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRB AR A TR -

Rap (BIEE) IR

Fund Risk Indicators' &4 R f&iZ:2
Annualised Standard Deviation “FE1Z%2 : 3.09%
Fund Performance Information® £ 4 IR & f1*

Annualised Return 4 [Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 36 54F 105 BRI
-1.39% 0.33% 1.43% 2.01% 1.66%
Cumulative Return 2% [E14
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 104 S ava:
-1.39% 0.99% 7.34% 21.99% 28.79%
Calendar Year Return® /&4 [E13§*°
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FHES
-18.39% 15.34% 6.12% 056% 6.23% -043% 1.78% -0.94% 0.98%

Top 10 Portfolio Holdings & #HA&N T A& E

MORGAN STANLEY 4.1% 1.30%
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 1.27%
BANK OF AMERICA CORP 2.6% 1.06%
METLIFE INC-STEP 0.97%
ANHEUSER-BUSCH INBEV FINANCE INC 3.65% 0.88%
SKANDINAVISKA ENSKILDA BANKEN AB 2.375% 0.83%
HONG KONG GOVERNMENT BOND PROGRAMME 2.22% 0.80%
URBAN RENEWAL AUTHORITY 2.92% 0.80%
COMMONWEALTH EDISON CO 6.15% 0.80%
HONG KONG GOVERNMENT BOND 2.460% 0.79%

TEREN 2 A TAMKRNE - HRRBRREEERGY TalHL AR —@E
SEREARE - BUNRTTS ANEMN & FHERHLAY  BRIBEX
BETNRBABKOBER - PEARBITERMREBHRAFNE SR 5
BSMNRESMA MRS - LS BRASEFEBM BB
BERE - THTRERE -

BmAELS  SRERY EEXRRZBONORMEBEES - HTRETS
RECRRMS - FAHRRALTBIER -

EnTE REAFBRSRERESHEREEIRET R REAZELRE
REMFHE RIS RERESFRERIT - ARBERS| - BHREERD R
B HRNESRHEE  SRABESEBEERA - AFTHEEBET
B BTERZEENETEREK - AN BSBNESESBETR - R
RRBEEERR [ ] < REE TR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
R GRHER) RTES ([BRESRTED ) YT MEREAREERNRE - RENBESRTESITIENEESTFRNBRITREIFRRAF - ABESRTFESITIRELLMEEREE -

BEA (MPF) Conservative Fund’

R (BES)RTESD

Investment Objective & B 1Z Fund Information E & & #t

To achieve a minimum rate of return while maintaining Fund Size ~E&EEE

stability of the principal amount invested. Million (HK$) B& (B7T) Lt

ERFRERSBEIZ AR - S%—E2ZERE - LUme eI A [EE S A0
NAV per unit (HK$) - 13.5206
SEMEEFECET)

Fund Descriptor £ 87U il

Money Market Fund — Hong Kong

Portfolio Allocation ¥ & #H4& D4 LI

Cash & Others*

Latest Fund Expense Ratio®
ReRHEAM

S SRS RIS ok 3

Deposits 73X 95.7% :0.80%

Cash & Others® B& R EM 4.3%

Deposits 738 95.7%

Commentary #F&#6

* Hong Kong’s official foreign currency reserve assets amounted to US$361.9 billion at the end of March 2016.

« Inflation in Hong Kong moderated slightly in March, with the composite headline CPI inflation decreasing to 3.0%,
down from 3.1% in February.

 The Hong Kong dollar (HKD) strengthened against the USD in March with stable liquidity. Hong Kong dollar bond
yields outperformed their U.S. dollar counterparts, recouping some value after the HKD bonds’ underperformance
since the start of the year. HKD government bond yields decreased in March.

Fund Risk Indicators' & R f&Z52
Annualised Standard Deviation FZ{Z%E2 : 0.05%
Fund Performance Information® £ 4 &I & £1%

Annualised Return € B

1 Year 3 Years & 5Years®  10Years  Sincelaunch BRIE
ThisFund A5&  005% 0.20% 0.25% 0.88% 141%
PSR® 0.01% 0.01% 0.01% 0.41% 0.53%
Cumulative Return £ @R
1Year & 3 Years £ 5Years®  10Years®  Since Launch BRIE
ThisFund £E&  0.05% 0.60% 1.24% 9.20% 24.03%
PSR’ 0.01% 0.02% 0.04% 4.15% 8.39%
Calendar Year Return® J& 4 B3R
Yearto
2008 2009 2010 2011 2012 2013 2014 2015 i%atﬁeA
I£7
Tisfnd 484 123% 0.08% 001% 005% 031% 012% 033% 009% 001%
PSR®  013% 001% 001% 001% 001% 001% 001% 001% 000%
Top 10 Portfolio Holdings &4 A+ KEE
CHONG HING BANK DEPOSITS &IE$R17717 3k 8.92%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS ZHERETHER  8.72%
CHINA CONSTRUCTION BANK DEPOSITS /1 B5& s R1 775K 8.71%
FUBON BANK (HK) DEPOSITS & #B4R1T (&4 ) 75k 8.67%
OCBC WING HANG BANK DEPOSITS {8k FiR1777 3K 8.66%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.91%
DBS BANK (HK) DEPOSITS £RIR{T (&S ) 73k 7.66%
BANK OF COMMUNICATIONS DEPOSITS Z3BiR1T1F 5K 7.30%
CHINA CITIC BANK INTERNATIONAL DEPOSITS F{24R17 (Bl ) 3k 7.10%
WING LUNG BANK DEPOSITS k[ $R7T17 5% 6.95%

s HE2016F3 AK - BBNEHINERFBELTEARI619EET -

o EAGAEBEYEREN ARMTE - B2 AM3.1% NEE3 ARI3.0% °

o ERRBMIBE - BITHETTN 3 AER - BEFREERERETES R
£ WEBAFVBTEFORN - EEBTEFHKRRERS AT -




Remarks ff{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA  RBRITARRAF BTN RIIRTT (1578) BRAA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
ERRR  REHLREERARAR - REIHRIT (57F) ERARKEM
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
EoRRBTENFEREERT  BBEERBEEZESMEERD - BE 3 F2RARBEKHE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KRoBEEVBRARD 6 AAMREEELSE He2FEERREH -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WESRRONE  ZECBEFERSUHRTL BEZEFFRAHE -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2015. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESRIEEHE2015F 3 A 31 B - KD ESNESHIEER B HES KT B HERTEMF @ AIBARRZESHESHIILE -
4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[(Be kHEM] — AEERNRS  REUEMZENEUGIENEEEE (MEA) -

5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
LR DS RABE RIEAARKHE - ERARBERRAREEFRETANKRE - BEAZBEINOEEER - LHE - ARKBAIIFERALRHNEE - BAXHRHEBATATTE
IMEIINEE B R & S FRMRE] - Boh - HEhE ARBEBEFRNIREGBAZREIINGS / RBIERR - BAT - ARBEFAREESES LEETRN L5 KO ESAERTERE
REEZEHA - W BERFARBEBESFNEATOEREAREN - BT ARBEBEFOEREIEENTR - Bt - MBETOMEARBELES R RBEZE - M8
LERIFH IR F ARBERES - MBINBEARBEBESITEAERER / IUBREKEXREE - BAl - 5 LAHRENBE ARBEEESAZHAETHE CREERESE
Bl (=) RO MR FIEEAEE - Bk - DB ARENEF ARKEBES AR - 2SR FERBRET -

6 BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity;
(c) Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance”; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment ("qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (81ES) REZSTERENABEBELZRBARAA ([REA)) MRBEFARHRENZEEESRELS ([ERES]) - REARKEREEGNHE R R EHRE
REBEVER - 2004 F9 AB0 HZ %%  RENERESHHFABEHREQBEEMERER] - KETNRBXRR [FERAX| FEAXBAER/ETF 1% ° R 2004
9 A 30 HkiZ AZRIIRAEMESCHHRBAESHREDNRRERZRTE (AEF5%)  c ASHTHNERERBERIAERLE [AFRTEE] % RN EBREE (&
o) RELS) RENERESHEAR T SRME - BESTRTEEE  REERE TAEAEENBRAT  REAKIEBKEREERERETFNRERFIRENE
WMEAR: (a) ZHEFRAKRFR  IERBRAFRERN  IERPERAFREBEEFTRNFRITENK : (b) TREEATAESD  (c) LT ¢ (d) XKAMBEREE : (e)

BER [/NEEH] () KERIERE MEXKERE BERE (BES) REES) RENERESNHE (EZUBFEEZENRRZ1B) ([AFHAEHE]) AL A
36 EAEA - (WERREBEANKLHLEREXNEEAAMEANKE ) ZAFRENRBRFERFNEHETE - EXKE (HHEEREBA) EXFBHLEATREFEND
ATHRE (BEE) REELSETHELD  HRARMESEN  MZKAENATHATHEOAIEKEITRT - REERM - Gt (f) YT EARBEALT AARFPHSA
ASFRIEREHREREKE © (g) BBERBK®K - (a) £ (o) & (g) BERHERANEEKE - BEAL  EARPHAEARSIARMEHERKBESKE < MEELIEHE
FHAMREFENBRTEL  HRYRDNECEN  REMIXE - FENKRARBERBARNRIBEE FRLEXRSESNEERR  REFHRRIBMGE  F20H
BEMI 1 o

7 Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative Fund
uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.

BESRTESNHWER (—) BBNKREEFEKRIR : sk (Z) EAMKKERFHMEMKI - Rz (8E€) RIELHEAFIR (Z) KE BN ZELEMER &
EFERESRE (EeBEMINESRRBHETRIN WRRBKENZE -

8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FAFEBENRERHIMAESHEETERTATHARMHIE - ZAXR=REBANBYRTBEFEFL O 12 BLFROFEKFE 2 F15% -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.

HEeMBESTFHUAFTER LN - E—FTESHESUBTH X EFAFEZRR —FEMEKE - MEMNESHES B BEIMEMAKE - KEINAIEARDRITHEwww.hkbea.com ™

HRHERT (RES) ARRNEGFELME -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRRRINBTRAEEN - REEFEEALBRER - MBRENREINTEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

{RAJRERY ZRIREBRT (55E) ARAR ([REEFE]) FLEEBMOEAERNEZ(RHFERE MEAUMEMER - FRERH L ER  FEBEBEAMPF@hkbea.com  REHR 15
FREEABRREBEEE Gbit: BENEBIEEA18 FAIL 2R AHREBRITHL321E)  REBETFREAREMAHER -

BEA (MPF) Hotline
R (GBES) 88 221 1 1 777 Download T# £ BEA

www.hkbea.com BEA App
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BEA (MPF) Value Scheme Fund Fact Sheet

R (BES) TENBESHE

As of B2

31/3/2016




IMPORTANT :

e BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment
funds or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with
different risk profile.

e BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

¢ You should consider your own risk tolerance level and financial circumstances before making investment choices. When,
in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you
(including whether it is consistent with your investment objectives), you should seek financial and/or professional advice
and choose the constituent fund(s) most suitable for you taking into account your circumstances.

¢ You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Value Scheme.

ERER:

o R (BES) TEABERTIANKSES « () RER Az LN EESREESIERRERES (B
BRERSES) - & (i) FHEERRE - SROES B TRAERAIE -

s RupBESRTES U MEREMREEARHIRE

s EFHIREEER  BTUAGEEARATERNIEEMTEAAR - EEEBRDOESE - B THETROES
=RhEAHET (BRZKDESRETAB THNRERR) AEMRRE  BTITEERMHE / REXALHNER -
YRR TOEAMAMERSESE THROES

o MTTEABRBUXHELIRE - REWTHRAR - OB EMERAIKATT - Lt XHAEABEERE T IERR
BRERBENER - BRAFE  BRERSH  WELMPENERREE  F2HRE (8Ee) ZEAENHAE -

Constituent Fund Pages
MoESE =}
BEA Growth Fund 1
ROERES

BEA Balanced Fund 1
ROHEES

BEA Stable Fund 2
BEA Global Equity Fund 2
ROIRMREES

BEA Asian Equity Fund 3
RopoMNiEERE S

BEA Greater China Equity Fund 3
ROAPEREHES

BEA Greater China Tracker Fund 4
RIARPEEMIESES

BEA Hong Kong Tracker Fund 4
ROHEBEBHIEEES

BEA Global Bond Fund 5
ROREHES

BEA MPF Conservative Fund 5
RIORESRTES
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BEA Growth Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E2&EHE
Million (HK$) & & (#7T)
Launch Date # & HE : 25/10/2012
NAV per unit (HK$)

BEMNEEFEGET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
ERTBERENEHRBE  RBALERENZHRES/
E¥MSIRETA  ERPEEHRIEREEAN  BRE
RERIPERIEE -

1 4.40

£ 10.9806

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 90% in equity

- ;Eé‘/ — R B % A %
Portfolio Allocation 1% & 484 5/ iml o E A B A

4 . 3
Equity % 67.4% Bond (8% 229% o 5 97% ;%;;%E%’g ;%pgtsg?f“o : 0.98%
JPY Bonds HEE# 3.4% Other Bonds H &% 2.9%
EUR Bonds B H%5 4.7% Cash & Others’ & M’ 9.7%
USD Bonds :7TfE%  11.4%
HKD Bonds /#&7Tf&% 0.5%
HK Equities Z/ERRE  23.5%

Other Equities A&  12.0%

Japanese Equities BARRE  2.0%

European Equities BUMAAE  8.5%

US Equities ZBIIRE  21.4%

Commentary 73

 During the first quarter of 2016, we retained our neutral stance on equities.
* \We retained a positive stance on the U.S. The Federal Open Market Committee left rates unchanged at its meetin:
in January as expected, and reduced its expected number of rate hikes from four to two, as the Federal Reserve (Fe

acknowledged a slowdown in growth towards end of 2016 in its statement. During March, global stock markets

experienced a rally as the dollar grew weaker.

* We retained our neutral stance on Europe. European Central Bank (ECB) president Mario Draghi reiterated that the
ECB would do what was necessary to push inflation back to its target of 2%. The ECB then launched further policy

easing in March, stimulating growth in European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced

an economic slowdown and significant currency outflows, which affected other Asian countries as well.

* We changed our stance on bonds to negative. G3 yields fell drastically during the first quarter of 2016. This was
led by the global sell-off, which was caused by concerns on China‘s growth and turmoil in its stock market. Yields
in USD and EUR hit the lows in mid-February, but market sentiment improved from that point onwards. The change
in risk sentiment however did little to buck the trend for Japanese government bond yields, which went below zero

except for at the very long end.

BEA Balanced Fund

Investment Objective & & B 1%

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHRANERBERESTS - RIRETRFIBE
& RARIMEHENEERS -

Fund Information H & &}

Fund Size ~E&EEME
Million (HK$) & (#7T)
Launch Date # i HES : 25/10/2012
NAV per unit (HK$)
BEMEEFEGET)

2.71

+10.9330

Fund Descriptor 4 880 it

Mixed Assets Fund — Global — Maximum 60% in equity

) ) 5 RABERES — B — &% 60% RIRE
Portfolio Allocation ¥ & 484 7 RAE o "

Cash 8 Others* Latest Fund Expense Ratio®

Equity B%32 49.2% Bond f&% 41.9% s 8.9% =, £0.98%
RERAf B HME SRR %
JPY Bonds HEIE%  6.2% Other Bonds E#iff%  5.4%
EUR Bonds BiZE &% 8.7% Cash & Others* B& RE ' 8.9%
USD Bonds Z7EfE%  20.7% pISEatitie=lee BORMNG 2
gﬁ?ﬁ%ﬂ?r?f@ﬁﬁ@ﬁo%% US Equities £EII%E  16.3%

Japanese Equities BARRE  1.6%

European Equities BUMA S 6.4%
Commentary 7

* During the first quarter of 2016, we retained our neutral stance on equities.

* We retained a positive stance on the U.S. The Federal Open Market Committee left rates unchanged at its meetin
in January as expected, and reduced its expected number of rate hikes from four to two, as the Federal Reserve (Fe

acknowledged a slowdown in growth towards end of 2016 in its statement. During March, global stock markets

experienced a rally as the dollar grew weaker.

* \We retained our neutral stance on Europe. European Central Bank (ECB) president Mario Draghi reiterated that the
ECB would do what was necessary to push inflation back to its target of 2%. The ECB then launched further policy

easing in March, stimulating growth in European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced
an economic slowdown and significant currency outflows, which affected other Asian countries as well.

* We changed our stance on bonds to negative. G3 yields fell drastically during the first quarter of 2016. This was
led by the global sell-off, which was caused by concerns on China’s growth and turmoil in its stock market. Yields
in USD and EUR hit the lows in mid-February, but market sentiment improved from that point onwards. The change
in risk sentiment however did little to buck the trend for Japanese government bond yields, which went below zero
except for at the very long end.

Rip

Fund Risk Indicators' E4 @ f@1Zs2"
Annualised Standard Deviation & 124 : 9.14%
Fund Performance Information® H4 & I8 &k

Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 10%F B AKIZAE
-4.91% 2.13% N/ATNER  N/A TER 2.76%
Cumulative Return 27#[al5k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 56 106 vt
-4.91% 6.52% NATER  NATER 9.81%
Calendar Year Return® [& 4 @35>
Year to

2008 2009 2010 2011 2012 2013 2014 2015 Date
FNES

NATER NATES NATES NATER 088% 1053% 147% -402% 142%
Top 10 Portfolio Holdings & 44 R+ A& E

TENGENT HOLDINGS LTD Bz 2.42%
AIA GROUP LTD & #/RI% 2.06%
TAIWAN SEMICONDUGTOR MANUFACTURING COLTD AST#EHE:E  1.30%
CHINA MOBILE LTD B 8) 1.27%
JAPAN TOBACCO INC 1.09%
POWER ASSETS HOLDINGS T £¢# % 1.07%
FRESENIUS MEDICAL CARE AG 1.06%
FRENCH GOVT 0.50% 25/05/2025 1.05%
CHINA CONSTRUCTION BANK CORPORATION - H S FIRE&I2/7 -H  0.94%
HOME DEPOT INC 0.90%
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Fund Risk Indicators' £ @ &1Zs2"
Annualised Standard Deviation £ Z1Z%5 : 6.95%
Fund Performance Information” 4 X I &k

Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
-1.32% 2.34% N/ATNER  NATER 2.63%
Cumulative Return 27 (@15
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 St
-1.32% 7.19% N/ATER  N/A TEA 9.33%
Calendar Year Return® J&4F [a]¥§*
Year to
2008 2009 2010 2011 2012 2013 2014 2015 D):?IEEA
=7
NARER NATER NARER NATER 1.24% 6.15% 144% -229% 2.64%

Top 10 Portfolio Holdings & 44 A+ KB E

FRENCH GOVT 0.50% 25/05/2025 1.94%
TENCENT HOLDINGS LTD BéAIZAR 1.69%
AIA GROUP LTD & B4Rk 1.44%
UK GOVT 2.25% 07/09/2023 1.13%
JAPAN GOVT 1.40% 20/12/2045 0.92%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.91%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/ EHEE  0.91%
US TREASURY 2.875% 15/08/2045 0.90%
CHINA MOBILE LTD FE% & 0.89%
DAH SING BANK 5.25% 29/01/2024 0.87%
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BEA Stable Fund

Investment Objective $%& B 12 Fund Information & & ¥}

Fund Size E&&EE
Million (HK$) && (&7T)
Launch Date # A 25/10/2012
NAV per unit (HK$)

BEMEEFECET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

ZRREREANEREZFTERBIOLEREND IR

:3.57

+10.6599

W5 ARABBREGBATES  DEFEEOAR  Fund Descriptor B4 IR
SEERMRT RN - AR SRR A AR -

Mixed Assets Fund — Global — Maximum 40% in equity

Portfolio Allocation &4 5 LRSS A SUTIE LS
) . Cash & Others” Latest Fund Expense Ratio®
Equity %2 29.8% Bond &% 61.5 N : 0.96%
quity iRE % Bond E% % Ba R 8.7% ﬁﬁgﬁ%%ﬁﬁitt—%s C
- Cash & Others’ 3% k&b 8.7%
Other Bonds EAhf&% 8.8%
JPY Bonds BEEE  10.2% HK Equities Z/ERRE  10.3%
US Equities ZERE  9.6%

EUR Bonds R EH  14.2%

European Equities BUMNEE  3.8%
Japanese Equities HARRE  0.9%
Other Equities EAARE  5.2%

HKD Bonds BitfE%:  0.6%

USD Bonds £7tfE%  27.7%

Commentary ¥

 During the first quarter of 2016, we retained our neutral stance on equities.

* We retained a positive stance on the U.S. The Federal Open Market Committee left rates unchanged at its meetin
in January as expected, and reduced its expected number of rate hikes from four to two, as the Federal Reserve (Fe:
acknowledged a slowdown in growth towards end of 2016 in its statement. During March, global stock markets
experienced a rally as the dollar grew weaker.

* We retained our neutral stance on Europe. European Central Bank (ECB) president Mario Draghi reiterated that the
ECB would do what was necessary to push inflation back to its target of 2%. The ECB then launched further policy
easing in March, stimulating growth in European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced
an economic slowdown and significant currency outflows, which affected other Asian countries as well.

* We changed our stance on bonds to negative. G3 yields fell drastically during the first quarter of 2016. This was
led by the global sell-off, which was caused by concerns on China‘s growth and turmoil in its stock market. Yields
in USD and EUR hit the lows in mid-February, but market sentiment improved from that point onwards. The change
in risk sentiment however did little to buck the trend for Japanese government bond yields, which went below zero
except for at the very long end.

BEA Global Equity Fund

Investment Objective & B 1% Fund Information £ & #}

Fund Size E&&EE
Million (HK$) B & (BT)
Launch Date #H BHR : 25/10/2012
NAV per unit (HK$)

BB EERE(ET)

To provide investors with long term capital growth
through investing in a diversified global portfolio.
FEBREN—EDARRIREES RERBPEREET
REE -

:3.08

1 12.5639

Fund Descriptor E £ 87 it

Equity Fund — Global

Portfolio Allocation & 44 D BEREE —

. Cash & Others* Latest Fund Expense Ratio®
Equity %% 93.0% o 7.0% = $1.01%
RekAwt TP SO HRESRX R
Cash & Others’ & B E A" 7.0%
Other Equities IR  4.9%
Japanese Equities BARRE  5.7%
US Equities ZERE  59.1%

European Equities BUMNARE  23.3%

Commentary 7

® The Federal Open Market Committee left rates unchanged at its meeting in January as expected, and reduced its
expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a slowdown in growth
towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar grew
weaker.

® European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do what was necessary to push
inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating growth in
European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced
an economic slowdown and significant currency outflows, which affected other Asian countries as well.

R FieEw

Fund Risk Indicators' &£ R &2
Annualised Standard Deviation “F[E1Z# 3 : 4.84%

Fund Performance Information® 4 X I8 &k
Annualised Return 4F & B3

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 Sl
0.11% 1.61% N/ANER  N/A TER 1.88%
Cumulative Return 27 [E5%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 1046 BRI
0.11% 4.92% N/ANER  N/A TEA 6.60%
Calendar Year Return® J&4F [a]3§*
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FNzS
NATER NATER NAT#ER NATER 065% 3.60% 145% -2.78% 3.66%

Top 10 Portfolio Holdings % &4 A& N+ AL E

FRENCH GOVT 0.50% 25/05/2025 3.16%
UK GOVT 2.25% 07/09/2023 1.85%
JAPAN GOVT 1.40% 20/12/2045 1.49%
US TREASURY 2.875% 15/08/2045 1.46%
US TREASURY 1.625% 15/02/2026 1.30%
JAPAN GOVT 0.40% 20/03/2025 1.26%
ITALY GOVT 3.50% 01/03/2030 1.23%
CHINA LIFE INSURANCE 4.00% 03/07/2075 1.22%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.20%
UK GOVT 1.75% 22/07/2019 1.16%
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Fund Risk Indicators' &4 @ &Z
Annualised Standard Deviation 4 E1Z%#% : 10.54%
Fund Performance Information” E4 X I &k

Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BAKSZAE
0.66% 5.60% N/ATER  NATER 6.87%
Cumulative Return £ 815k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
0.66% 17.75% N/ARNER  N/A TEA 25.64%
Calendar Year Return® [&4 @35>
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FNES
NATER NATER NATER NATER 1.00% 2030% 021% 158%  1.58%

Top 10 Portfolio Holdings & 484 A+ KB E

FRESENIUS MEDICAL CARE AG 2.92%
HOME DEPOT INC 2.50%
ALPHABET INC 2.47%
PHILIP MORRIS INTERNATIONAL INC 2.47%
AUTOZONE INC 2.44%
DOLLAR GENERAL CORPORATION 2.39%
CHECK POINT SOFTWARE TECHNOLOGIES LTD 2.13%
BRITISH AMERICAN TOBACCO 2.08%
ALLIANCE DATA SYSTEMS CORPORATION 1.99%
ACCENTURE PLC 1.98%

s MANHTSEETRALBERMEZ2016FK - —WEHN1 ANEZ
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BEA Asian Equity Fund

Investment Objective $%& B 12 Fund Information & & ¥}

Fund Size E2&EHE
Million (HK$) & & (#7T)
Launch Date # & HE : 25/10/2012
NAV per unit (HK$)

BEMNEEFEGET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

FEBEERENTM (BRI ) BRE

1216

ERBEERZE

19.7142
ERRARHRAEALE -

Fund Descriptor £ 87U il

Equity Fund — Asia ex-Japan

Portfolio Allocation 1% & 484 5/ it el (k)

Asian ex-Japan Equity o, o, Cash & Others', oo Latest Fund Expense Ratio® , ..,
o (BB BE 925%  mepap 9% SR A B b R ° '
lndoneTsT:“ET‘]’}‘l:,g 37‘52%1-7% Philippines 3E&E  1.0%

India EIE 2.6% Cash & Others® & L' 7.5%
Malaysia f52€FEE  3.0%

Singapore #N#  3.3%

China 1B 28.2%

Taiwan 82 14.2%

Hong Kong &%  17.9%

South Korea F%  18.0%

Commentary ¥

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced
an economic slowdown and significant currency outflows, which affected other Asian countries as well.

BEA Greater China Equity Fund

wli
it
k>

Al
X Z
Fund Risk Indicators' &% @i
Annualised Standard Deviation & 1242 : 15.16%

Fund Performance Information® H4 & I8 &k
Annualised Return £ [E] %

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 et
-13.36% -1.43% N/ANER  N/A TER -0.84%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 vt
-13.36% -4.24% NATER  NATER -2.86%
Calendar Year Return® [&4F @ $§*°
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FNES
NATER NATER NATER NATER 191% 685% -1.40% -10.73% 1.36%

Top 10 Portfolio Holdings % & 44 R+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEEEREE  5.32%
TENCENT HOLDINGS LTD B=ZR% 5.02%
AIA GROUP LTD & B4Rk 4.62%
SAMSUNG ELECTRONICS CO LTD 3.48%
PICC PROPERTY & CASUALTY CO - H R EIff K - H 2.45%
POWER ASSETS HOLDINGS EAE % 2.35%
CHINA RESOURCES LAND 28 & i, 2.33%
LG CHEM LTD 2.26%
HANG SENG BANK 184 #R17 2.10%
CHINA CONSTRUCTION BANK CORPORATION - H FrBIFEER 21T - H 2.10%

ERENE - BN (AR BRBSEMIIE - TEFHETBEOLHE
Eﬁ(%&ﬁiﬁﬁ&bmu C ERMENER -

Investment Objective & & B 1%

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBARTERBRETS AREERERBESEE -

Fund Information E4 &%t

Fund Size E&BEME
Million (HK$) & & (#7T)
Launch Date # i HE] : 25/10/2012

:3.40

NAV per unit (HK$)

SERAEFEGET) 00

Fund Descriptor E £ 87 it

Equity Fund — Greater China

) ) 5 FES — EE
Portfolio Allocation ¥ & 484 7 . AT

Greater China Equity Cash & Others* Latest Fund Expense Ratio®
= 95.1% + 4.9% N :1.01%
PNGESES Re R BT EME ST R ?
Consumer Staples % E#ER  1.1%
Health Care {@REE  1.2% Cash & Others*
Materials E##}  1.2% REREAM 4.9%

Utilities XFE% 2.8%
Telecommunication Services
BARYE 3.8%

Energy 82/R  5.9%

Financials ©& 34.6%

Consumer Discretionary
JELFBHEM 9.8%

Industrials T % Information Technology

10.7% AR 24.0%

Commentary 7

* Chinese markets got an unexpected boost at the end of the quarter after Chinese authorities signalled that margin
financing restrictions, which precipitated the sharp fall in Chinese stocks last summer, may be loosened. Recovery in
housing transaction prices and volumes also caused property names to rally.

* Hong Kong equities bore the brunt of the global selloff, with investors concerned about proximity to the China
market and the Hong Kong dollar peg earlier in the quarter. The equity market rebounded strongly after the U.S.
Federal Reserve held the benchmark interest rate steady and indicated a slower pace of future interest rate increases.

e Taiwan has outperformed many regional peers due in part to the defensive nature of the market. Tech and telecoms
were the key drivers, while financials continued to lag. The launch of the iPhone 7 in the second half of 2016 could
be a catalyst for some supply-chain names.

Fund Risk Indicators' £ R Z2
Annualised Standard Deviation & 1242 : 16.70%

Fund Performance Information® 4 X I &k
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 B KSR
-14.07% 2.44% N/ATER  N/ATER 2.83%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 St
-14.07% 7.51% N/ATER  N/A TEA 10.07%
Calendar Year Return® f& 4 [@]3§*
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FNES
NATER NATER NATER NATER 361% 13.01% 3.10% -681% -2.17%

Top 10 Portfolio Holdings & 44 A+ KB E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 424888545 9.03%
TENCENT HOLDINGS LTD f&fi2A% 7.73%
AIA GROUP LTD R BRI 6.34%
CK HUTCHISON HOLDINGS RiIM & % 3.31%
CHINA MOBILE LTD # E#%&) 3.12%
CHINA CONSTRUCTION BANK CORPORATION - H R B2 4431T -H  2.94%
PICC PROPERTY & CASUALTY CO - H R EIffE& - H 2.79%
CHEUNG KONG PROPERTY HOLDINGS )T # ¥t 2.47%
CHINA PETROLEUM & CHEMICAL - H B #{E T - H 2.13%
ICBC - H REI T #R17 - H 2.04%

o FARBFRTFAGENEREEZFEFTRT AR VENRESRERS] - AF
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BEA Greater China Tracker Fund

Investment Objective & B 1Z Fund Information &4 &%}
To provide investment returns, before fees and expenses, Fund Size E&&EME 905
that closely correspond to the performance of the FTSE® Million (HKS$) && () =
Greater China HKD Index. Launch Date #H B E] - 25/10/2012
EDEER @ KRERTIRENRE T EEIRE BI®R NAV per unit (HKS) 10.1603
(HNBRE A R BASZAT) © BEUEEFECET)

Fund Descriptor £ 87U il

Equity Fund — Greater China

Portfolio Allocation & & 44 5 # BRES — KR
SPORBFTSER GraterChina TF o 0, Cash & Others* - Latest Fund Expense Ratio® -
SPOR® EE@AREETF  *V°%  BeRAm' V7 BT EME SR =

Energy B8R 4.0%

Materials [RAE  4.4%

Utilities RAAEH 4.8%
Telecommunication Services BRE  6.1%

Consumer Staples %FHE®R 2.7%
Health Care {2FE#£E  1.3%
Cash & Others* B& KA 0.1%

Consumer Discretionary 34 FHHER  6.7%

Industrials T2 9.6% Financials €& 37.2%

Information Technology &&flEH%  23.1%

Commentary 73

* Chinese markets got an unexpected boost at the end of the quarter after Chinese authorities signalled that margin
financing restrictions, which precipitated the sharp fall in Chinese stocks last summer, may be loosened. Recovery in
housing transaction prices and volumes also caused property names to rally.

* Hong Kong equities bore the brunt of the global selloff, with investors concerned about proximity to the China
market and the Hong Kong dollar peg earlier in the quarter. The equity market rebounded strongly after the
U.S. Federal Reserve held the benchmark interest rate steady and indicated a slower pace of future interest rate
increases.

* Taiwan has outperformed many regional peers due in part to the defensive nature of the market. Tech and telecoms
were the key drivers, while financials continued to lag. The launch of the iPhone 7 in the second half of 2016 could
be a catalyst for some supply-chain names.

BEA Hong Kong Tracker Fund

> M+ AN
R RFPEBMIEHES
Fund Risk Indicators' Z£ E&Z:2
Annualised Standard Deviation & Z1Z%2 : 17.98%
Fund Performance Information® 4 X I8 &k

Annualised Return 5 [Z 1}
1 Year F 3Yeas®  SYeas®  10Years®  Sincelaunch BRI
This Fund %% -15.01% 1.16% NAZTER  NATER 0.46%
Index f5E( -12.26% 3.28% NATER  NAZTER 4.53%
Cumulative Return Z7&[E1%#
1Year § 3Years®  SYeas®  10Years§  SinceLaunch BRXUE
This Fund &£ -15.01% 3.51% NATER  NAZTER 1.60%
Index & -12.26% 10.16% NAZTER  NATER 16.40%
Calendar Year Return® [& 4 [@#>
Yearto
2008 2009 2010 2011 2012 2013 2014 2015 ff.%]aEA
7
TisFund A58 NATER NATER NATER NATER -0.98% 600% 634% -7.19% -1.92%
Index &% NATER NATER NATER NATER 589% 825% 9.26% -6.01% -1.12%

Top 10 Portfolio Holdings & &#& N+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2TESEEREE  7.01%

TENCENT HOLDINGS LTD & iz 6.34%
AIA GROUP LTD R #BRER 3.97%
CHINA MOBILE LTD # E#% &) 3.44%
CHINA CONSTRUCTION BANK CORPORATION - H REI# 877 -H  3.39%
ICBC - H I L 4R1T - H 2.34%
CK HUTCHISON HOLDINGS RT M 2.13%
HON HAI PRECISION INDUSTRY CO LTD #/845% T % 2.08%
BANK OF CHINA LTD - H fFBI4R7T - H 1.82%
HONG KONG EXCHANGES & CLEARING LTD &#3 5 Ffi 1.67%

o RREFRRAIBEMEREEFETRM AR TBHORECRBERS - AP
BN ISETREREINT ) - BFRHER AR BEREHEHERSE
AiELEF o
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R d B EHERES

Investment Objective & B 1% Fund Information & & %}
To provide investment results that closely correspond Fund Size E&EEE
i ERER 730
to the performance of the Hang Seng Index. Million (HKS$) && (7T)
io LT A R R IR Y R A IR o Launch Date #EH B H7 © 25/10/2012
NAV per unit (HK$) 9.0022
BEMEEFEET)

Fund Descriptor 4 880 it

Equity Fund - Hong Kong

Portfolio Allocation & 44 57 BRES -

Tracker Fund of Hong Kong Cash & Others* Latest Fund Expense Ratio® . .,
= 100.0% 0.0% -8 £ 0.72%
i Rl ST E SRR

Consumer Services JHE &R 3.2%
Conglomerates 435 10%  5.9%
Utilities XFBE% 6.1%
Energy B8R  6.8%

Consumer Goods JE &  3.0%
Industrials T¥  0.4%

Telecommunications B 8.7% Financials € 43.9%

Properties & Construction
i 10.9%

Information Technology B&EHE  11.1%

Commentary #F&#

¢ Hong Kong equities bore the brunt of the global selloff, with investors concerned about proximity to the China
market and the Hong Kong dollar peg earlier in the quarter. The equity market rebounded strongly after the U.S.
Federal Reserve held the benchmark interest rate steady and indicated a slower pace of future interest rate increases.

Fund Risk Indicators' &4 @ &1ZE
Annualised Standard Deviation 4 E1Z%#% : 18.21%
Fund Performance Information® 4 X IR &k

Annualised Return & B3R
1 Year § 3Yeas®  SYears®  10Years§  Sincelaunch BRI
This Fund &S -14.47% 0.04% NATER  NATER -0.29%
Index 5%t -13.64% 1.36% NATER  NAZTER 1.98%
Cumulative Return 2F& =I5
1 Year § 3Yeas®  SYeas®  10Years®  Sincelaunch BRI
This Fund AE&  -1447% 0.13% NATER  NAZTER -0.98%
Index #5&t -13.64% 4.14% NAZTER  NATER 6.98%

Calendar Year Return® [& 4 E1$R*°
Yearto
2008 2009 2010 2011 2012 2013 2014 2015 fﬁ%]atESA
7

Tisfud 758 NATER NATER NATER NATER 102% 376% 455% -497% -492%
Index &80 NATER NATER NATER NATER 399% 655% 548% -391% -847%

Top 10 Portfolio Holdings & & #& A+ A& E

TENCENT HOLDINGS LTD Bz A% 10.43%
HSBC HOLDINGS PLC JEWi% 9.47%
CHINA MOBILE LTD FE#%8) 7.78%
AIA GROUP LTD & FBRIR 7.76%
CHINA CONSTRUCTION BANK CORPORATION - H F B3 %4717 - H 6.10%
ICBC - H I LR 8RTT - H 4.69%
CK HUTCHISON HOLDINGS RT M7 # % 3.99%
BANK OF CHINA LTD - H fiBI4R17 - H 3.75%
HONG KONG EXCHANGES & CLEARING LTD &#32 5 3.14%

PING AN INSURANCE - H Bl F 2Rk - H 2.83%

o Y EXRFBADEBEREY RETRETHA - FERREIIIRRRT

REWENETE - REDSEXEBHEBEFHBZEEFRERTARME
SR RATRE -



BEA Global Bond Fund

Investment Objective & B 1Z

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

Fund Information 4 &%}

Fund Size E&&EE
Million (HK$) B & (B7t)
Launch Date #E A H - 25/10/2012

0.91

RRKEFES

Fund Risk Indicators' Z£ Eg1Z:2
Annualised Standard Deviation & Z1Z%2 : 3.00%
Fund Performance Information® H4 & I8 &k

Annualised Return 4 [Z [E13k

FBBRERSTRMES RETHERPNERRE NAV per unit (HK$) .
N ISR A e — - 10.1902 1 Year 3 Years 5 Years 10 Years Since Launch
ERFIREE o BEMEEFE(ET) s by e 106 i
3.00% 0.87% N/ANER  N/A TER 0.55%

i 4 o7h
Fund Descriptor £ 87U il Cumulative Retum RIAEH

Bond Fund — Global 1 Year 3 Years 5 Years 10 Years  Since Launch
; Lo IR AE A A EHES — B 14 3 5% 104 BRI
Portfolio Allocation & 44 5 0% o B an BE-ur B0

o Cash & Others* Latest Fund Expense Ratio® Calendar Year Return® f&4 [@]3§>°
- 0 . L £ 0.91%
Bond 5% 95.1%  mapmp 4% BRMNES BRI ° : b
2008 2009 2010 2011 2012 2013 2014 2015 ﬁ?}?tﬁeA
==

NATER NATER NATER NATER 007% -077% 153% 404% 548%
Top 10 Portfolio Holdings % & 44 R+ A& E

Cash & Others* & R HA* 4.9%

Other Bonds HfbfE%  14.3%

o FRENCH GOVT 0.50% 25/05/2025 5.18%
USD Bonds XL 40.9% UK GOVT 2.25% 07/09/2023 3.03%

JAPAN GOVT 1.40% 20/12/2045 2.45%

US TREASURY 2.875% 15/08/2045 2.39%

JPY Bonds BEES  16.6% US TREASURY 1.625% 15/02/2026 2.12%

JAPAN GOVT 0.40% 20/03/2025 2.07%

ITALY GOVT 3.50% 01/03/2030 2.01%

EUR Bonds BX&fE%  23.3% CHINA LIFE INSURANCE 4.00% 03/07/2075 1.91%

UK GOVT 1.75% 22/07/2019 1.90%

Commentary ¥ JAPAN GOVT 1.00% 20/12/2035 1.88%

* G3 yields fell drastically during the first quarter of 2016. This was led by the global sell-off, which was caused by ¢ B - Bt T2 & B A B AU LN 2016 FFE 1 ZERBAT < B2 mNEh
concerns on China’s growth and turmoil in its stock market. Yields in USD and EUR hit the lows in mid-February, but MENEELRPREREMSAR N  BEIRREFABME - ETRETT
market sentiment improved from that point onwards. The change in risk sentiment however did little to buck the EH W RIE2 AFBE - THRFBREE - AMERRFNELE A AR
trend for Japanese government bond yields, which went below zero except for at the very long end. FEFRERNERFESHN - HRSRUZTBEUKTF (REEHBRIN) -

e On the currency front, the first quarter of 2016 started with the U.S. dollar index holding on to a strong position e ¥ 75/H - 2016 £ 1 ERTIEHERBRA N EFREKF - ZT LA
amid risk-off market sentiment. The U.S. dollar performed well against all Asian local currencies. Thereafter, DNEERE R - HiE - £RK2016 FHINBIELE - ELESERE - M
together with lowered 2016 rate hike expectation, the U.S. dollar index underperformed and Asian local currencies TN E B AR E o
bounced back strongly.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
REAEERTES ([RESRTES ) YTMREEMREEANRE - REANAESRTESYTENHELTFRRBOIIERFRAR - RBLRTEGUTKBEELREEREE °

BEA MPF Conservative Fund’

Investment Objective & B 1Z

RpBESRTES’

Fund Risk Indicators' #4 Efg&Zs2"
Annualised Standard Deviation £ Z1Z% : 0.05%
Fund Performance Information® £ 4 &I &k

Annualised Return F[Z 1}

Fund Information E4 &%}

Fund Size E&BEE
Million (HK$) B & (&T)
Launch Date #EH BHA : 25/10/2012

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREASREM 2 A - R —F2EHRE -

1472

1N§A¥1§2g|;({g|§2ﬁ) :10.1928 1Year § 3Yeas®  SYeasF  10YeasF  Sincelaunch ERLE
Y TisFndAZE  013% 029%  NATEE NARER 025%
PSR® 001% 001%  NATER NARER 001%

; SHET R
Fund Descriptor % & 87 f it PN

Money Market Fund — Hong Kong 1 Year & 3Yeas®  SYeas®  10Years®  SinceLaunch BRUE
. ; S =4 GRS — &) | <3 0.13% 0.86% NATER NATER 0.87%
Portfolio Allocation 14484 5 BEEmEEe — B8 This Fund 4%
?Xé i ﬁﬁ PSR 0.01% 0.02% NARER  NATER 0.02%
. 3
Cash & Others* - ) Latest Fund Expense Ratio” DT Calendar Year Return® JE4EE1252°
B4 R b 15.1% Deposits 73 84.9% BRERESBT K 3 0

Yearto

2008 2009 2010 2011 2012 2013 2014 2015 ﬁDy]aEA

7

Thsfnd 75¢ NATER NATER NATER NATER 000% 015% 0.18% 0.11% 0.02%
PSR*  NATER NATER NATER NATER 000% 001% 001% 001% 000%

Cash & Others* Top 10 Portfolio Holdings % &#& N+ A& E

HeREM 151%

WING LUNG BANK DEPOSITS kB R1T1F 7K 11.15%

Deposits 172 84.9% SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#{FRi#{7F#  10.46%

FUBON BANK (HK) DEPOSITS & #84R1T (&% ) 173k 10.04%

CHONG HING BANK DEPOSITS £l E3R1T17 3% 9.97%

CHINA CITIC BANK INTERNATIONAL DEPOSITS 154817 (EIBR ) 7758  8.98%

CHINA CONSTRUCTION BANK DEPOSITS A B2 881717 5% 8.83%

BANK OF COMMUNICATIONS DEPOSITS % #1715 7.47%

OCBC WING HANG BANK DEPOSITS &k F 881717 3% 7.27%

— DAH SING BANK DEPOSITS A#T#R1T7F 5.30%

Commentary 5F#@ ICBC (ASIA) DEPOSITS B T R1T (S2M ) 773K 3.34%

* Hong Kong's official foreign currency reserve assets amounted to US$361.9 billion at the end of March 2016. e HE2016F3 AK ' BEEME HINERESER3,619EET ©

« Inflation in Hong Kong moderated slightly in March, with the composite headline CPI inflation decreasing to 3.0%, © BBGFAEEYEEEN3 AKM TG - B2 AR3.1% NEE3 ARI3.0% °
down from 3.1% in February. o ENRBMMERBE - BITE RTINS AEE - BrEFRERBERETES KE

 The Hong Kong dollar (HKD) strengthened against the USD in March with stable liquidity. Hong Kong dollar bond X WEEAFOBTEFOKRM o BEBTEARORSZERI AT -
yields outperformed their U.S. dollar counterparts, recouping some value after the HKD bonds’ underperformance
since the start of the year. HKD government bond yields decreased in March.



Remarks Hff&t

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited

REA : RBROARAT BA  RERAT (155) BRAF

Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
ERRR  REBMEREEEARAR - RERT (55) BRAFRIEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of
this Fund Fact Sheet.

HEeRRETRAFEREZLNR  BERRBEHREZECHEERRD  BESFIRARRKG;E -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BoEeBARRDL 6 BANRELERS  TE2JEERTER -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBAIOME  ZELEFORGURLREZBEFFRAE -

3 The Fund Expense Ratio ("FER") is up to 31° March, 2015. It is not necessary to show a FER for a constituent fund where the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.

ESMXLEHE201563A31H - MKAESNESHEERARESHRZARERTEMF - AIEARUZESNESRILX -

4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekEM] —AREERMRS  REUBMNFIEMEYEFIENSEERR (WER) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted
in a fund fact sheet) do not reflect the impact of fees and charges.

BRESRTESHKWER (—)EBAHNREEFERR : () BBIBRKERPPHEMKER - REEBEERTESEAFTX(Z)KE AN ESBUBER -
BEFERESRE (EeHMEBEMINESRBHETHRIN WARBKENTE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of
the interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AARBENRERGIMEAESHBEERTACHAMNNE - ZNXIE=ZFREBNBEYRITERRFEL D 12 BLERNMEKRFZFHE -

The Fund Fact Sheet is published on a quarterly basis. The 1°' quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while
the others are distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF)
Hotline.

HeBMESTHUNTERALR - F—FTESHESUBFTHALAFERBR —HEMEKE MECNESHESEBEBRMENE - KENAEARTRITH
Hwww.hkbea.com FTE B ERE (@ES) REENEFESME -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

AeXRBARUBTAMEEN  REEFEESLBER  MBRENREINAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees”) to stop using your personal data for direct marketing
purposes. To do so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™
Floor, BEA Tower, Millennium City 5, 418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERS EK R B IRIT(EFE)BR AT [REEF])FIEERTRNEAEHREZRERE MEAXINEMNER - MRRREEER  FEIHMEBEAMPF@hkbea.com
FBEHRBEEEABRMRIEEE Gt - BENEEIEE418 AL 2B ARRTRITPO321E) - RSB EMRBER

BEA (MPF) Hotline
R (GBES) 88 221 1 1 777 Download T# £ BEA

www.hkbea.com BEA App
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p
IMPORTANT : A
e BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment

funds and / or approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market
investments, each with different risk profile.

¢ BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices.
When, in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and / or professional
advice and choose the constituent fund(s) most suitable for you taking into account your circumstances.

® You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.

EEFR:

o Wi (BRTED) THETEIRHEIRNKDES () RENMERIA LR EEERERS R / JIERREHES (&
ERBREXESR) & (i) ERREREEMS - SO ESH TR ERAE -

o Rap (17X5tE) BRESERTESAUTRBEMREE RHRE -

o HIELREEER B TLAGEEAFAXRABRNRZEE MIMBHAUR - HEEXNSESK  E THETROES
2REAHET (BREZKOETEENAB THRERR) FEARA B TEZAMBL / AFEXALHER
WAER THEAMRAMERZESE TR ER -

o AT AEARBBEENXMHELIRE - REMERR - KOESBEMERFTKAI - WXHMEBERETEERRB
BRERBWIER - BAFE  BRERTEY  WERMFERNERREE  F2HRE RFED) 1TEAENHAE -
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BEA (Industry Scheme) Growth Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size = E&EEE
Million (HKS) B#& (&)
Launch Date # A« 1/12/2000
NAV per unit (HK$)

SEREFECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHRERERSREHSR  TELBHERENZRE
#/BETS  ERDEEAXEREHEN  RERRE
RERIEARREE -

1,949.62

+18.2092

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 90% in equity

Portfolio Allocation &4 5 LR S PRI
. . Cash & Oters* Latest Fund Expense Ratio®
Equity B3 70.0% Bond &% 23.4% 6.6 = i :1.44%
iy B 10.0% Bond B 234% mopam 68% surmemems®
JPY Bonds HE&EH 3.4% )
EUR Bonds BLZREE  4.8% —— Other Bonds Efif&% 3.0%
SeB LA 6 Cash & Others* & R HM' 6.6%
USD Bonds %:7tfE%  11.7%
HKD Bonds /&7Tf&% 0.5%
Other Equities EAIAYZE  9.7% —— HKEquities FERE  23.8%
Japanese Equities BANEE  8.9%
US Equities ZFIIRE  14.1%

European Equities BUMARE  13.5%

Commentary #F&#

* During the first quarter of 2016, we retained our neutral stance on equities.

* We retained a positive stance on the U.S. The Federal Open Market Committee left rates unchanged at its meeting in January
as expected, and reduced its expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a
slowdown in growth towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar
grew weaker.

* We retained our neutral stance on Europe. European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do
what was necessary to push inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating
growth in European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced an economic
slowdown and significant currency outflows, which affected other Asian countries as well.

* We changed our stance on bonds to negative. G3 yields fell drastically during the first quarter of 2016. This was led by the global
sell-off, which was caused by concerns on China’s growth and turmoil in its stock market. Yields in USD and EUR hit the lows in
mid-February, but market sentiment improved from that point onwards. The change in risk sentiment however did little to buck
the trend for Japanese government bond yields, which went below zero except for at the very long end.

T35 BEES

Fund Risk Indicators' &% mEiZsd
Annualised Standard Deviation 1242 : 9.48%
Fund Performance Information® £ 4 & I8 & K1*

Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 5 104 BKSZAE
-6.98% 1.67% 1.35% 3.10% 3.98%
Cumulative Return 2815
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpava il
-6.98% 5.08% 6.94% 35.71% 82.09%
Calendar Year Return® &4 B3>
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FHES
-33.75% 29.60% 8.02% -1061% 1293% 11.28% 067% -4.10% -0.18%

Top 10 Portfolio Holdings & #HA& N+ A& E

JAPAN TOBACCO INC 4.90%
BRIDGESTONE CORP 2.61%
TENCENT HOLDINGS LTD &% 0% 2.42%
AIA GROUP LTD A& #B4R bz 1.98%
NESTLE 1.60%
WESTPAC BANKING CORPORATION 1.49%
CHINA MOBILE LTD HE#%#) 1.46%
ROCHE HOLDING AG 1.27%
FRENCH GOVT 0.50% 25/06/2025 1.07%
EXXON MOBIL CORP 1.07%

* 2016513« RIMBFHRRENPUEE -

o HMERHUEEMERLE - BHAMTIEEERGRREEELRNEZ 2016 FE -
BN ANERP RS SXTE - YRE2016 FEMMERE - R4 KRAE2
R 3R RTBBMES  REBH LS -

BARSHBMNNTPURE - MR TIREN S ERNRTREER B ERE)
ﬁi&%gﬁﬁ@@éﬁ\z%ﬂ@ﬁ 1% o Bt - BUMRITIOS AR — SRBRIE - RIMER
MEEEE o

o BERHRREY - DM (ARRIN BRREFEMAE - TERHEDRENEERERK
BERINE - FEEMEMNER -

BMEESNEEERER - X8  BTRIAXESREER 201655 1FXIEM
T ERARYTERENZERFEABRETHAR T SEORREFAEME -
XLRBTEFRSEE2 APBE  THRSARNE - AMEABRRFOEREA
ABREFREROESFERN  ARSEREABKT (RAEHFBI) -

I

BEA (Industry Scheme) Balanced Fund

Investment Objective & B 1% Fund Information &4 &%}

Fund Size E&EEE
Million (HK$) H& (BiT)
Launch Date #H HE3 : 1/12/2000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

1,274.18

BBTHRENZHBEREETS - ARABKTE NAV per unit (HK$) . 7 574
#E RIS AREERE - Raaste N &

Fund Descriptor F4 A0 it

Mixed Assets Fund — Global — Maximum 60% in equity
X . N SEA & —BI — 5% 60% RIEE
Portfolio Allocation & &4 215 Ealts e

Cash & Others* Latest Fund Expense Ratio®

Equity B2 50.4% Bond f&% 42.8% Eopp 68% R A I A B b e 3 £ 1.40%
HK Equities EBKRE  17.0%
Cash & Others® & R Htn" 6.8% US Equities ZEBRE  10.2%
Other Bonds Hfbf&% 5.5%
JPY Bonds AEEE 6.4% European Equities BXMNAEE  9.7%
EUR Bonds R &%  8.9% Japanese Equities BARSE  6.5%

Other Equities HALAZE  7.0%

USD Bonds £7tf&%  21.1% — HKDBonds #f&E% 0.9%

Commentary #F&#

 During the first quarter of 2016, we retained our neutral stance on equities.

* \We retained a positive stance on the U.S. The Federal Open Market Committee left rates unchanged at its meeting in January
as expected, and reduced its expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a
slowdown in growth towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar
grew weaker.

 We retained our neutral stance on Europe. European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do
what was necessary to push inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating
growth in European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced an economic
slowdown and significant currency outflows, which affected other Asian countries as well.

* We changed our stance on bonds to negative. G3 yields fell drastically during the first quarter of 2016. This was led by the global
sell-off, which was caused by concerns on China’s growth and turmoil in its stock market. Yields in USD and EUR hit the lows in
mid-February, but market sentiment improved from that point onwards. The change in risk sentiment however did little to buck
the trend for Japanese government bond yields, which went below zero except for at the very long end.

Rar (175518 9 ES

Fund Risk Indicators' &4 RS 1Z:E

Annualised Standard Deviation FEZ%2 : 7.06%
Fund Performance Information® E4 k38 &1
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 Elpava:
-3.81% 1.63% 1.51% 2.98% 3.54%
Cumulative Return 21&[E1#H%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 Elpavail
-3.81% 4.98% 7.78% 34.11% 70.57%
Calendar Year Return® &4 [E13¥R*
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FNE5
2481% 2215% 669% -7.05% 1037% 7.28% 1.01% -3.33% 1.30%

Top 10 Portfolio Holdings & 44 A+ AKEE

JAPAN TOBACCO INC 3.59%
FRENCH GOVT 0.50% 25/05/2025 1.98%
BRIDGESTONE CORP 1.91%
TENCENT HOLDINGS LTD #&i% 1.73%
AIA GROUP LTD & ¥Rk 1.42%
NESTLE 1.17%
UK GOVT 2.25% 07/09/2023 1.16%
WESTPAC BANKING CORPORATION 1.05%
CHINA MOBILE LTD HEI#% ) 1.03%
JAPAN GOVT 1.40% 20/12/2045 0.93%

* 2016 %13 - BHABHHBRRNPULE -

o HMBRSHEEMERLE - BHAMTIEEEGRRLELRNEZ 2016 FE -
—WEHRN I ANEHD AR SXTE - WRHE2016 FEMMERE - R4 KAE2

Re3A  RTBRBMES  REBHLE -

BABSHBMNNTURE - RNRTOREN S ERMNRTREER SRR,

FERBBREEEHE 2% B - At - BUNRITH 3 AR HE— S RRECR - FIRER

MEEIEE

HERHRRD > DM (ARRS) REEFEMIE - TERHEDENEERERK

BERINE - FEEMTMNER -

BEMHEFNERERAE - XH - BTR KA AEAREER 201655 1 F AR

T ERARYTEEENZERTEARETSAR M EBORAFARME -

ERRBLESRERE2 ATBE - TSRABRNE - AfARTSNBEL A

AR EF QSR OESTERN - ARETREABUKT (REGESFRI)

IAWE




BEA (Industry Scheme) Stable Fund

+%IJ) FieEg

Fund Information &% & #}
HeEEE

Investment Objective & B 1Z

To minimise short-term capital risk with moderate capital Fund Size

growth over the long term through a higher weighting of Million (HK$) B#& (A7) 2SS
investments in global debt securities to provide steady Launch Date # i AH3 : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) : IREDIE
modest potential for capital appreciation. FEMNEEHREGET) ’

BBREEREREREFTHSREI L EREREHRBRER
W5 AREREBREEHENRD - UEHBENER

Fund Descriptor £ 87U il
BEKRRTRKE  RRMRHE TREEGNEEET -

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation &4 4 5 L =R L B A N

: . Cash & Others” Latest Fund Expense Ratio®
E %2 30.6% Bond f&% 62.39 g . :1.33%
quity B 30.6% Bond &% 62.3% I/%&EWH/D BRERR RS B b ok °
Cash & Others’ & k&b 7.1% HK Equities &R 10.4%

US Equities EBIRE 6.1%

Other Bonds HAhf&E%  8.9%

European Equities BXNIEZ  5.7%
JPY Bonds B I Japanese Equities BARRZE  4.0%

10.3%
Other Equities HALAZE  4.4%
HKD Bonds #7cf&%  0.6%

EUR Bonds BX&EH  14.4%

USD Bonds ETfE%  28.1%

Commentary =F&#%

* During the first quarter of 2016, we retained our neutral stance on equities.

* We retained a positive stance on the U.S. The Federal Open Market Committee left rates unchanged at its meeting in January
as expected, and reduced its expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a
slowdown in growth towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar
grew weaker.

* \We retained our neutral stance on Europe. European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do
what was necessary to push inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating
growth in European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced an economic
slowdown and significant currency outflows, which affected other Asian countries as well.

* We changed our stance on bonds to negative. G3 yields fell drastically during the first quarter of 2016. This was led by the global
sell-off, which was caused by concerns on China‘s growth and turmoil in its stock market. Yields in USD and EUR hit the lows in
mid-February, but market sentiment improved from that point onwards. The change in risk sentiment however did little to buck
the trend for Japanese government bond yields, which went below zero except for at the very long end.

BEA (Industry Scheme) Asian Equity Fund

Fund Information H & &}

Fund Size E&EEE
Million (HK$) B& ()
Launch Date #:HE : 31/1/2012
NAV per unit (HK$) .
SEGAEFEGET) 2000

Investment Objective & B 1%

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities/money market instruments.
FEREERENTM (BERRIN) BRE - MFHLLER
ARNER/ ERTHSRETA  ERDEERRELE
BN RERRERURPEREME -

: 563.22

Fund Descriptor £ 87 it

Equity Fund — Asia ex Japan

Portfolio Allocation 1% & 484 5 /5 A
Asian ex-Japan Equity 92.4% Cash&Others"YGO/ Latest Fund Expense Ratio’ 1.57%
M (BABRSN BE 7770 RaRfm °° SIMHME SRS X’ i
Philippines JEEE  1.1% Cash & Others’ B& R E ' 7.6%
Thailand =B 1.7%
Indonesia ENJE 2.7% —— China #B 22.5%
Malaysia SR 3.2%
Singapore #TI1%  3.4%
India ENE  12.2% South Korea B3  17.1%

Hong Kong &%  13.7%

£k

Taiwan 5/& 14.8%

Commentary =¥

 Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced
an economic slowdown and significant currency outflows, which affected other Asian countries as well.

Fund Risk Indicators' & B2
Annualised Standard Deviation 4FE{Z%2 : 4.87%

Fund Performance Information® £ 4 &I &£}
Annualised Return 4 & @3

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 Epava:
-0.94% 1.44% 1.57% 2.89% 3.48%
Cumulative Return 274 a3
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 56 106 Elpava:i)
-0.94% 4.38% 8.10% 32.96% 69.02%
Calendar Year Return® [&4F 235>
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FNES
-16.09% 15.73% 567% -342% 7.86% 360% 123% -3.10% 2.88%

Top 10 Portfolio Holdings & A& A+ KEE

FRENCH GOVT 0.50% 25/05/2025 3.21%
JAPAN TOBACCO INC 221%
UK GOVT 2.25% 07/09/2023 1.88%
JAPAN GOVT 1.40% 20/12/2045 1.52%
US TREASURY 2.875% 15/08/2045 1.49%
US TREASURY 1.625% 15/02/2026 1.32%
JAPAN GOVT 0.40% 20/03/2025 1.28%
ITALY GOVT 3.50% 01/03/2030 1.25%
CHINA LIFE INSURANCE 4.00% 03/07/2075 1.24%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.22%

* 20165 1% - RARFHRENTUER -

o HMBRHXENERLE - AT HE BERRLEERNEE 2016 FE -

—IEHRN 1 AR SR DR EETE - WRE2016 FEMMERE - R4RAE2

Ro3A FLBRREE  RHEBH LS -

BRRBHBMNO TP YRR - MR T REN S ERNRITRE ER KBRS

fﬁg?ﬂg%@@%ﬁz%ﬂ@ﬁ 1% o Bt - BUMRITIOS AR — SRBRIE - RUNRER

3 5

o BEREED M (AARI) BRESSEUTAE
;é%ﬁl\mu ' ERMEMNEER -

* HMHEFHEESAAE - X6 - BULE R AAEFREEN 2016 F5 1 FAER

ERmR ERMEELTRARETISAR M - SEBORRESAENE -
%m&l&wﬂ HFUEEE2 APEE  TSRFAHKEE - AMARIFNELYE A
ABHEFREROESVERN  ARSEHREAHKT (REAESFRIN) -

c TRHNETENLERERK

_‘

G

Jr%'J)EEEJ“

Fund Risk Indicators' £& ERIZ
Annualised Standard Deviation 4 E1Z42 : 13.52%

Fund Performance Information®® F4 5 I8 & #1*
Annualised Return € Bl

oEE
X/ N e

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
-11.49% -1.02% N/A NEA  N/A T#EA 0.68%
Cumulative Return 21&[E15H%
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 105 Elpava i)
-11.49% -3.03% N/ATER  NATER 2.86%
Calendar Year Return™ &4 [B1¥§*
Year to
2008 2009 2010 2011 2012 2013 2014 2015 Date
FNz5
NATER NATER NATHEE NATER 6.14% 308% 217% -9.65% 1.84%

Top 10 Portfolio Holdings & #H4& N+ KEE

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A ETEBEREE 555%
TENCENT HOLDINGS LTD B2 4.06%
AIA GROUP LTD & #B{R 3.89%
SAMSUNG ELECTRONICS CO LTD 3.62%
LG CHEM LTD 2.35%
PICC PROPERTY & CASUALTY CO - H FEI&1% - H 2.33%
HANG SENG BANK 848817 2.19%
CHINA RESOURCES LAND & i) 2.17%
CHUNGHWA TELECOM F#E(F 2.1%
KT & G CORPORATION 1.99%

o BERFKE - BN (AARERIN) BRREIS
RERRBERING - FBREMIDMER -

SEHMTHRE - TERDEPENOLE



BEA (Industry Scheme) Gre

Investment Objective & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities).
%Zﬁig}i’éfm‘iﬂﬁéﬁ (BEFZARAANR (HE) - BREHT
& BRRAITHERAE) ETEREERHE  RARRERE
WEASERERETBRARRZ ARAN LTES ([KPERESR])
ERBEEEREREER  AREAERERHAALEE

Portfolio Allocation ¥ & 484 7

Greater China Equity Cash & Others®
xegEE 0% mepap 47

Energy 88  5.8%
Consumer Discretionary SFXFHER  9.3%

Industrials T2  10.1%

Information Technology ——
MBI 224%

Commentary #F&#%

* Chinese markets got an unexpected boost at the end of the quarter after Chinese authorities signalled that margin
financing restrictions, which precipitated the sharp fall in Chinese stocks last summer, may be loosened. Recovery in
housing transaction prices and volumes also caused property names to rally.

* Hong Kong equities bore the brunt of the global selloff, with investors concerned about proximity to the China
market and the Hong Kong dollar peg earlier in the quarter. The equity market rebounded strongly after the U.S.
Federal Reserve held the benchmark interest rate steady and indicated a slower pace of future interest rate increases.

e Taiwan has outperformed many regional peers due in part to the defensive nature of the market. Tech and telecoms
were the key drivers, while financials continued to lag. The launch of the iPhone 7 in the second half of 2016 could

be a catalyst for some supply-chain names.

Fund Information &% & #}

Fund Size E2&EME
Million (HK$) B & (&)
Launch Date #E HE : 4/1/2010

Fund Risk Indicators' & B2
Annualised Standard Deviation 4 [E1Z% % : 16.84%

Fund Performance Information® £ 4 &I &£}
Annualised Return 4 & [a] 3§

1 198.34

ﬁ@!izg;ggfgm) 10.6758 1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 104 Epava:
AT -14.58% 1.48% -0.28% N/A TNiE 1.05%
i & FRTY A it

Fund Descriptor E@RAR Cumulative Return Z2&[E15%

Equity Fund — Greater China 1 Year 3 Years 5 Years 10 Years  Since Launch

REHES — KhER 15 35 5F 104 Ehava:

-14.58% 4.50% -1.38% N/A i 6.76%
Latest Fund Expense Ratio® S Calendar Year Return® /& 4F [a]#7*°
3 ©1.30%
%ﬁ%@%%@ﬁitb—rﬁ ° Year to

2008 2009 2010 2011 2012 2013 2014 2015 Date
Telecommunication Services FNES

BARSG 4.5% NATER NATER 10.16% -22.19% 2069% 1085% 292% -7.05% -268%

Utilities RFB%EE  3.2% : . S >
Consumer Staples UEEES 1.2% Top 10 Portfolio Holdings & 44 N+ AEE

Materials /%41 ﬁ'g s 1.0% TENCENT HOLDINGS LTD 3288 7.97%

ealln Care BEFES 10% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & STEREMEE  7.90%

—— Cash & Others’ & RHAL" 4.7% AIA GROUP LTD Az B4R H 6.49%

CHINA MOBILE LTD = E%#) 3.59%

CK HUTCHISON HOLDINGS &Iz & % 3.45%

CHINA CONSTRUCTION BANK CORPORATION - H BT RIATT -H  3.10%

oo A 9 PICC PROPERTY & CASUALTY CO - H #EB#E - H 2.60%

FEMCED e Earth CHEUNG KONG PROPERTY HOLDINGS 5T % %t 2.44%

ICBC - H Bl T 4877 - H 2.32%

CHINA PETROLEUM & CHEMICAL - H B #LT - H 2.26%

e FREFRRAIGREREEFEFRTAR TBENRESHERS - AP
BHmSEFRTRENMNE ) - BEFRSEBRRRRECREREHERS
RIELF o

o FY) ERFRBETBBET ) RBTETTHNE - BEREZBIRFET
AIEMENEE - RETSEXERBERERBEREEFRRERJRAKMNE
HARIE &R DR o

s ERNREMSNHTUENE  FERREREARBER - EREARE
ENHEE S - MERFRAEER - 2016 THFHHMIPhone 7 F =S
SR -

BEA (Industry Scheme) Hong Kong Equity Fund

Investment Objective & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

BRIEREANEBRE  RESLERENES /K

BEmpRETA E&@kﬁ%%%@%ﬁh P EER
KRERBRMEAREE -

Portfolio Allocation & 44 2
Hong Kong Equity Cash & Others"
wepE 9% mepap 5%

Materials JR#E  0.6%

Consumer Staples %F&HEH 2.3%
Energy 86/8 5.0%

Consumer Discretionary
JEUNHHER 6.0%

Utilities RFB%EE  6.3%
Industrials T%  6.5%
Telecommunication Services B&RE 9.5%

Commentary #F&#

¢ Hong Kong equities bore the brunt of the global selloff, with investors concerned about proximity to the China
market and the Hong Kong dollar peg earlier in the quarter. The equity market rebounded strongly after the
U.S. Federal Reserve held the benchmark interest rate steady and indicated a slower pace of future interest rate

increases.

Fund Information H & &}

Fund Size E&EEE

Million (HKS) B Ge) 1000

Fund Risk Indicators' ZE=& R &IZ5E
Annualised Standard Deviation 4FE1Z42 : 18.15%

Fund Performance Information® F4 & I8 &£

Launch Date # i HE : 4/1/2010

NAV per unit (HK$) o Annualised Return € B} .
SEMEERECET) 0.0223 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava:il
e -16.83% -0.99% -1.60% N/A T8 0.04%
i HE A i
Fund Descriptor £ S it Cumulative Return 21&[E15H%
Equity Fund — Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
BRES —FF 15 3F 5% 106 Elpava il
-16.83% -2.94% -7.76% N/A TNE R 0.22%
Latest Fund Expense Ratio® T Calendar Year Return® [&4F [E3§*
%ﬁ%@ﬂ"]gﬁﬁ?ﬁitt$ ° i Year to
2008 2009 2010 2011 2012 2013 2014 2015  Date
Cash & Others* H& RE ' 5.1% i

NATER NAKER 832% -2070% 2268% 508% 329% T.52% -525%
Top 10 Portfolio Holdings & 44 A+ AKEE
Financials ©f 47.9% TENCENT HOLDINGS LTD B2 9.41%
AlA GROUP LTD & 3{R[& 7.36%
CHINA MOBILE LTD Bl #) 6.59%
HSBC HOLDINGS PLC JEZ 5.45%
CK HUTCHISON HOLDINGS £/Tfisa& £ 4.50%
ICBC - H F B T##R1T - H 4.14%
e POWER ASSETS HOLDINGS BhLE % 3.85%
Information Technology % 10.8% CHINA CONSTRUCTION BANK CORPORATION - H EIRB4877 -H  3.72%
HONG KONG EXCHANGES & CLEARING LTD & %% 5857 3.68%
CHINA PETROLEUM & CHEMICAL - H & 1A LT - H 3.36%

o Y EXRFRADEBEREY RETRETHA - FERREIIIRRRT
REWMENETE - REDSEXEBHEBEFHTZEEFRERTARME
SRR RARE -



BEA China Tracker Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A H : 31/1/2012
NAV per unit (HK$)

BEMEEFECET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

AR EAEEREARER ([EH]) RBY

$33.78

RHERER

1 8.4462
RAEE -

Fund Descriptor £ 87U il

Equity Fund — China
Portfolio Allocation 1% & 484 5/ Lt 2
Latest Fund Expense Ratio®

BTN E SRS %

Consumer Services 5 ¥ &K% 0.5%
Cash & Others* & K EA 0.5%

Cash & Others®

- TF
Hang Seng H-Share Index E L 0.5%

L e
Industrials T#  1.4%
Telecommunications Bl 2.4%
Utilities XFBE% 3.1%
Consumer Goods SHE [ 5.3%

Properties & Construction 25 6.4%

Energy B2 12.1% Financials © & 68.3%

Commentary =

o Chinese markets got an unexpected boost at the end of the quarter after Chinese authorities signalled that margin
financing restrictions, which precipitated the sharp fall in Chinese stocks last summer, may be loosened. Recovery in
housing transaction prices and volumes also caused property names to rally.

BEA Hong Kong Tracker Fund

Fund Information H & &}

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # i AHA : 31/1/2012
NAV per unit (HK$) .

SEGAEFEGET) o0

Investment Objective & B 1Z

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([RH]) RRNRELR -

1 28.82

Fund Descriptor £ 87 it

Equity Fund — Hong Kong
Portfolio Allocation 1 &#4 5 Bt
Latest Fund Expense Ratio®
RN ESRAST R ®

Consumer Goods JHE @ 3.0%
Industrials T3  0.4%

Tracker Fund of Hong Kong 100.0% Cash & Others* L 0.79%
EEE

Bapap 00%

Consumer Services JHEBERE 3.2%
Conglomerates #2512 %  5.9%
Utilities XFE%  6.1%

Energy 88)%  6.8%

. = o,
Telecommunications E5fl  8.7% Financials £8  43.9%

Properties & Construction #ZE#EE  10.9%

Information Technology E&EH%  11.1%

Commentary =¥

* Hong Kong equities bore the brunt of the global selloff, with investors concerned about proximity to the China
market and the Hong Kong dollar peg earlier in the quarter. The equity market rebounded strongly after the U.S.
Federal Reserve held the benchmark interest rate steady and indicated a slower pace of future interest rate increases.

BRI BB H

Fund Risk Indicators' & B2
Annualised Standard Deviation 4 [E1Z%E2 : 24.84%

Fund Performance Information® £ 4 &I &£

Annualised Return % E B3
1 Year & 3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIE
This Fund Z&&  -25.45% -4.20% NATER  NATER -3.97%
Index 28 -24.719% -2.53% NATER  NATER -1.75%
Cumulative Return 2745
ear®  3Yeas®  SYeas®  10Yeas®  SiceLaunch BRIE
This Fund A& -25.45% -12.07% NATER  NATER -15.54%
Index £ &0 -24.79% -141% NATER  NATER -1.07%

Calendar Year Return® &4 B3>

%E“%Z &

Year
2008 2009 2010 2011 2012 2013 2014 2015 ante
/:‘.7
TsFnd55¢ NATER NATER NATER NATER 113% -330% 1345% -18.24% -6.80%
Idex 58 NATER NATER NATER NATER 3.91% -146% 1555% -16.89% -22.52%

Top 10 Portfolio Holdings #& & #4& N+ A& E

ICBC - H FREI TR 4R1T - H 9.92%
BANK OF CHINA LTD - H i BR7T - H 9.76%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl 28R17 - H 9.67%
PING AN INSURANCE - H FREIF 2R - H 8.07%
CHINA LIFE INSURANCE CO LTD - H B A - H 5.94%
CHINA PETROLEUM & CHEMICAL - H B A3#E{E T - H 5.42%
PETROCHINA CO LTD - H FBAHAAR - H 4.54%
CHINA PACIFIC INSURANCE - H FBIA/R - H 3.02%
AGRICULTURAL BANK OF CHINA LTD - H R B2 %#4R7T - H 2.86%
CHINA MERCHANTS BANK - H 878817 - H 2.65%

e FREFRTAERREREEFEFRTAR T ANRIESHEARS - AR

BHSEFRERENNE ) - BFRHEREXREERGHEHERS

RiEEF -

R B BBY

Fund Risk Indicators' &€ EIZC
Annualised Standard Deviation fFE1Z42 : 18.17%

Fund Performance Information®® F4 5 I8 &£

Annualised Return F[€ Bl
1Year 5 3Years®  5Yeas®  10YearsE  Sincelaunch ERIE
This Fund A&&  -1447% 0.02% NATER  NATER 1.56%
Index &0 -13.64% 1.36% NATER  NATER 417%

Cumulative Return 21&[E#HR
1 Year £ 3Years®  SYeas®  10Yeas®  Sincelaunch BRI

%E“%Z &

This Fund ZZ&  -1447% 0.05% NATEE  NATER 6.65%
Index 158 -13.64% 4.14% NATER  NATER 18.54%
Calendar Year Return® /&4 B4R
Yearto
2008 2009 2010 2011 2012 2013 2014 2015 Dae

124

TisFnd55& NATER NATER NATER NATER 825% 463% 4.26% -5.04% -4.89%
hdex 8 NATES NATER NATER NATEE 1448% 655% 548% -391% -B4T%

Top 10 Portfolio Holdings #& & 44 N+ A& E

TENCENT HOLDINGS LTD i #lizep& 10.43%
HSBC HOLDINGS PLC JE 42 9.47%
CHINA MOBILE LTD FE#E) 7.78%
AIA GROUP LTD /& 3R 7.76%
CHINA CONSTRUCTION BANK CORPORATION - H @3 %4717 - H 6.10%
ICBC - H Bl L8R - H 4.69%
CK HUTCHISON HOLDINGS FT ML 3.99%
BANK OF CHINA LTD - H i BR7T - H 3.75%
HONG KONG EXCHANGES & CLEARING LTD &#R 5 3.14%
PING AN INSURANCE - H FREIF 2R - H 2.83%

o ) ERERRDREMEZ ) RETRITHE - BEEREZIRERRT
AERENEE - RRTSEXEBEREREREEFRERTAEMNE
FHORBEARTRE



Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RENRE (1T%18) ARBRBBEETSES °* UAERIEE TN RITHEZERAR - RE (1T%:18) ARBREBEETSES  UIXEELRERREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 8825 (1725 &8)) AR L EBE¥MIEES

Investment Objective 4 B 1= Fund Information E4 &kt Fund Risk Indicators' £& EB1ZC
Annualised Standard Deviation FEZE%Z : 2.10%

To achieve a rate of return over the long term in line with Fund Size ~E&EEME 37.73 o R
the interest rate offered by authorised financial institutions ~ Million (HK$) B (#75)  °" Fund Performance Information® & &KIEEE
in Hong .Kong or.1.HKD and RMB savings a<.:counts while Launch Date #t i HH : 3/7/2012 Annualised Return £ EE4
maintaining stability of the principal amount invested. NAV per unit (HK$) H
. L N o Py 1 10.1887 1 Year 3 Years 5 Years 10 Years Since Launch
ERFRARS BRI RAE - RESME - SREses B AREFE (BT 15 3% 56 104 ARSI
Eﬁ;gg fﬁﬁm%%ﬁkﬁ%ﬁ?ﬁ R AR AR 5 — -0.88% 037%  NATER NATER  050%
E=HH R o q 5 ‘{EH—I \
Fund Descriptor SRR Cumulative Return 2F&[E13%
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
: R A~ SEIIREE — FERES 1% 3% 5% 106 AL
Portfolio Allocation % & 485 55 -0.88% 1.12% NATRER  NA TER 1.89%
Cash & Othem‘G 30 Deposits - Latest Fund Expense Ratio® . Calendar Year Return® /&4 235>
% N $0.77%
neRup 63% o 93T S RSB RR Yearto
2008 2009 2010 2011 2012 2013 2014 2015 éFI%Jate
:t7

NATER NAZTER NATER NATER 0.65% 206% -042% -1.87% 1.50%
Top 10 Portfolio Holdings & #H4& N+ KEE

Ny ICBC (ASIA) DEPOSITS # B T #4817 (35 EN 8.26%

Cash & Others* %% Rt 6.3% Deposits 73X 93.7% BANK(OF c)OMMuN|CA$TOINS?§§>TSS(|%J¥§§%§%& 739%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.19%

WING LUNG BANK DEPOSITS /K[ R/T1F 3K 7.06%

CREDIT AGRICOLE DEPOSITS 7.01%

DAH SING BANK DEPOSITS A#7R1T17 3K 6.39%

OCBC WING HANG BANK DEPOSITS &k FR1T17 3K 6.14%

FUBON BANK (HK) DEPOSITS & #FiR1T ( & ) 773X 5.14%

CHONG HING BANK DEPOSITS &Il $R1T17 5k 5.04%

=443 i1z o
Commentary = HFPEI SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#ERRTFR ~ 4.83%

« Despite the generally risk-off sentiment in the markets at the beginning of the quarter, the offshore renminbi (CNH) o & RBRFNRENES M5 @ BEFEARKE G2 AhRMHaRE  RERER
started to pick up after mid-February as the U.S. dollar (USD) weakened due to lowered expectations of a further U.S. E— NS TRIRE - EBEETRS -
RS o ERRBIEEE BTN S AN < BTEAKERBRETEAE
¢ The Hong Kong dollar (HKD) strengthened against the USD in March with stable liquidity. Hong Kong dollar bond R IWEBRNFBITESFNK - EBRFEFNOWRERNI ATK -
yields outperformed their U.S. dollar counterparts, recouping some value after the HKD bonds’ underperformance
since the start of the year. HKD government bond yields decreased in March.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REE (TR B RRESRTES ((BRERTES ) Y MEREAMREEFRORE - RENBRERTESITERBESFRRNBITIEZERAF - ARESRTESY TZELSHEEREE -

BEA (Industry Scheme) MPF Conservative Fund® BIE (1752 & E(ﬁ{%?y%fﬁﬁ

Investment Objective $%& B 12 Fund Information Z& & ¥} Fund Risk Indicators' 2 R %2
Annualised Standard Deviation 4 EZ%2 : 0.05%

To achieve a minimum rate of return while maintaining Fund Size H&EEE . 2.082.98 . —
stability of the principal amount invested. Million (HK$) B& () = Fund Performance Information®® £ & & I8 & £
i % ] R 2sk—F & o Hy - .
TR ARG BT YA - 2k—F 2 BiR%E Launch Dat? HEH B ER : 1/12/2000 Annualised Return 4= B3R
A%égg;ﬁgf%)ﬁ) 1 12.9802 1 Year § 3Yeas®  SYeas®  10Vears®  Sincelaunch BALTE
= ! This Fund A%& 0.08% 0.29% 0.38% 1.11% 1.36%
. gé*ﬁﬂ'u %++ 1 PSR’ 0.01% 0.01% 0.01% 0.41% 0.53%
S JIL
Fund Descripton AAESTHAL Cumulative Return 21&[E#H%
Money Market Fund — Hong Kong TYearf  SYeas®  SYeas®  10Veas%  Sincelaunch BAKIE
. . > A SEHIBES — BB This Fund %4 0.08% 0.88% 1.92% 11.65% 22.94%
Portfolio Allocation £ & 44 7 Fremi
?Xﬁ =7 % PSR’ 0.01% 0.02% 0.04% 4.15% 8.39%
13
Cash & Olhers"3 5% DepOSIts Latest Fund Expense Ratio” 0.80% Calendar Year Return® [&4F [E15%*°
BeREM 00 e

S ST E SRR

Yearto
2008 2009 2010 2011 2012 2013 2014 2015 g?f}:e/s
7

Thisfund 58 1.18% 0.08% 0.03% 0.05% 030% 0.13% 039% 013% 0.00%
PR 013% 001% 001% 0.01% 001% 0.01% 001% 0.01% 0.00%

Top 10 Portfolio Holdings & #HA&N+ A& E

. . ) . BANK OF COMMUNICATIONS DEPOSITS 2@ R1T173K 8.75%
Cash & Others® & REf" 3.5% Deposits 773X 96.5% CHINA CITIC BANK INTERNATIONAL DEPOSITS {24347 (BIES) 735 8.58%
FUBON BANK (HK) DEPOSITS E#BIR1T (F8) 750 8.52%
DBS BANK (HK) DEPOSITS £R4R1T (B5%) 73k 8.50%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.41%
CHINA CONSTRUCTION BANK DEPOSITS B3 28 $R1T17 50 8.38%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = iRi 775t 8.26%
CHONG HING BANK DEPOSITS £l #3777k 8.18%
OCBC WING HANG BANK DEPOSITS #{&:k = 817773k 8.06%
TN WING LUNG BANK DEPOSITS 7k R1T17 3 7.88%
Commentary ¥4
 Hong Kongs official foreign currency reserve assets amounted to US$361.9 billion at the end of March 2016. * BE2016F3 AK - BENBEAINERBLERI619EFET °
o Inflation in Hong Kong moderated slightly in March, with the composite headline CPI inflation decreasing to 3.0%, o EB4GASBEYEESA3 AKMTY - B2 AM3.1% FEE3 ARI3.0% °
o et 1% (10 (REARYER o ERRBMIEE BTN AN G ABE o BTERNGERNRET AR kS

» The Hong Kong dollar (HKD) strengthened against the USD in March with stable liquidity. Hong Kong dollar bond R WEEREYBITERNK - EARFEFOWRERNI A THK -
yields outperformed their U.S. dollar counterparts, recouping some value after the HKD bonds’ underperformance
since the start of the year. HKD government bond yields decreased in March.



Remarks HffzE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA - RBFITERRQA BTN RIEIRTT (fE7F) BRAA

Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BRRR c REBMEREERAERAF - RERT (I557F) ARA R KEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of
this Fund Fact Sheet.

ECRRBLEEAFEREERT  BBEERBEEZECHEERE BEIFZIRARHRELFEH -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROESUBERIOBEANKRETELE  HE2VEERFEH -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESKRBIOMNF  ZELEBEFRRSUAELBEZBEFFEFE -
3 The Fund Expense Ratio ("FER") is up to 31° March, 2015. It is not necessary to show a FER for a constituent fund where the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.
EeMX L EHZE2015F3A31H - KA ESMESHMEERAEESHK Y BHERTEMF - AIEEARUZESNESMARLE -
4 The term “cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekEM] —ARERNRS  REUECREBEMNEEFENSEEE (WER) -

5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional
currency risks. In particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed
by the Chinese government. Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active
secondary market for offshore RMB debt securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB
debt securities. In addition, although the issuance of offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for
offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are usually oversubscribed and may be priced higher than and / or trade
with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt securities available in the market may not meet the
requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore RMB debts securities available for
investment by this constituent fund may be limited which may result in concentration of credit risk.

WD ESRABERIEUARKE ERARBEFARARBEEBRETANKE  BAAIBINERER - LEHR - ARKEBNLFERAFATESNES - AXGIRHE
BURATHEINEIMNE E §l R E S ARRE - /0 HRBFARKEFEFNREGERIEINGS / REMERR - BAl - BRBFARKEFEF U EERN_RTIS - tKH
EeitBTEREREEZIMA - b4 BEBREARBBEEIFNBITEFREANBILN - EHEARBEBESFOEEBIEERT R - Bt - FEITOBFEARBELE
FRHBEBERE  MALRASOHEMFEARBEBES  MBETOBREAREEBESTEIERS R / IUREKEEEE - BAT - M5 LAREOBEAREELES
ARZHEAREIFEE GREMEAESETE (/) RO R FAEABRE - Bt - RO ESARENBEFARKEBELATREAR A28HEERARSEF -

6. Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry
Scheme) MPF Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance
figures quoted in a fund fact sheet) do not reflect the impact of fees and charges.

BESRTESHWER (—) EFBNKREEFERN : sk (Z) FBRMBRKERFHMOBMKE - RE (1T¥E) BELRTESFERAIR (Z) KE - BHAIZESEM
B EEFERESRE (AeBEMINESRRBUTRIN TRREKENZE -

7. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of
the interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIRREEFRERHMAESHEATERTATHAMHFIE - ZAXR=REENEYDRITELRFEFS D128 TEROFEKTEZ 9 -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while

the others are distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF)

Hotline.

EeHMBSFTHUFERALR - F—FEHBIUBT A LFAFRERR —HEM GRS MAMHNESCHEREAETHBEMEKE - KENAIZARTRITER

www.hkbea.com TH B ERE (8iEL) REEMBFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRUBTAFEEN  REEFEEALBER  MERENRITAEER °

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees") to stop using your personal data for direct marketing

purposes. To do so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™

Floor, BEA Tower, Millennium City 5, 418 Kwun Tong Road, Kowloon, Hong Kong.

{RATBERF SRR B IRTT (f558) ARAR ([REEE]) FIHERFNBEAENRERRERG  MEELMERER - MIRARH L ER  FEBEBEAMPF@hkbea.com * St Bk

REEFREABRREEME Gt : EENEBIEEA18 RAL 2B AR ERTHO321E) - REEES AR EMRNER-
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