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IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled
investment funds and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct money
market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance
policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance
Company (Hong Kong) Limited. Your investment in this constituent fund, if any, is therefore subject to the credit risk of
Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 6 in the last page of this Fund Fact Sheet
and the Appendix 1 of the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme for details of the credit
risk, guarantee features and guarantee conditions of this constituent fund.

e If you are currently investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground
of terminal illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please
check the scheme offering document or consult your trustee before making any such withdrawal.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When,
in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you
(including whether it is consistent with your investment objectives), you should seek financial and/or professional advice
and choose the constituent fund(s) most suitable for you taking into account your circumstances.

¢ You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme.
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BEA (MPF) Growth Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

BRUSHBERRREHR  THLELERANZRK

Fund Information F& & #}

Fund Size ~E&EE(E
Million (HK$) B & ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

: 3,086.03

$17.6413

%/ E¥MS ERDEERXEREEN  RE/RKRE
REPRIARKEE - Fund Descriptor <8R0 it
Mixed Assets Fund — Global — Maximum 90% in equity

Portfolio Allocation & #H& 75 L s =R L BRI N

. ) Cash & Oters* Latest Fund Expense Ratio®
= 68,79 3 19 0, o\ : 1.45%
Equity }%% 68.7% Bond &%24.1% Ba Rk 7.2% RSB &
Cash & Others® & R EM' 7.2%
Other Bonds Efthf&%  2.9% —— HK Equities BBMRE  22.5%
JPY Bonds AEf&E# 3.3%
EUR Bonds BiZ &% 4.9%
US Equities EBIRE  14.2%

USD Bonds %7tfE%  11.4%

HKD Bonds #7TE%  1.6%
Other Equities EAARE  9.2%
Japanese Equities BARRE  9.4%

European Equities BXMNARZ  13.4%

Commentary #F&#

o During the fourth quarter of 2015, we retained our neutral stance on equities.

¢ \We retained a positive stance on the U.S. During the fourth quarter, there was overwhelming speculation and expectation about a
December rate hike by the Fed. The Fed did in fact decide to raise interest rates for the first time in 9 years. Moreover, stock markets
were supported by a better-than-expected earnings season and relatively strong macro data.

 \We retained our neutral stance on Europe. Despite the European Central Bank (ECB) deciding to push the interest rate into negative
territory and increase its bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than
expected package. This decision could suggest that the European economy was recovering robustly and that the ECB did not want to
over-expand its quantitative easing programme.

* Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth in the
world's second-largest economy. After the surprise devaluation of the renminbi in August, regional markets regained some footing and
most managed to post positive returns in USD terms.

 We retained our positive stance on bonds. G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose
drastically due to improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise when
investors shifted to government bonds of peripheral countries. Japanese government bond yields continued to drop due to the market's
expectation of further quantitative easing measures from the Bank of Japan. Given the potential deterioration of various economic and
political factors, we are biased towards more downside movements in global yields during the first quarter of 2016.

BEA (MPF) Balanced Fund

Investment Objective & B 1Z Fund Information &4 &%}

Fund Size E&EEE
Million (HK$) B& (B7T)
Launch Date i HE ¢ 1/12/2000
NAV per unit (HK$) .

SEGAEFEGET) 000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFRERBEF TS - AIRETKFIE
R RARTMEHENEERS -

1,588.34

Fund Descriptor £ 487U i 4it
Mixed Assets Fund — Global — Maximum 60% in equity

Portfolio Allocation #&&#H4& D4 EAREES — % — B2 0% R

. 3 Cash & Others* Latest Fund Expense Ratio®
Equity i%2 48.9% Bond &% 43.19 9 = 1.40%
quity & % &% % B REM 8.0% BREMES RS &
Cash & Others' & R HEA' 8.0% ———
Other Bonds HAtf&% 5.2%
JPY Bonds HEES  5.8% HK Equities ZEBE  16.1%
EUR Bonds BiZ#f&% 8.8%
US Equities EBIRE  9.9%

USD Bonds :7tfE% 20.2%

European Equities BUMAEE  9.7%
HKD Bonds &7LfE%  3.1%
Other Equities ERE  6.5% Japanese Equities BANRE  6.7%

Commentary #F&#

 During the fourth quarter of 2015, we retained our neutral stance on equities.

* We retained a positive stance on the U.S. During the fourth quarter, there was overwhelming speculation and expectation about a
December rate hike by the Fed. The Fed did in fact decide to raise interest rates for the first time in 9 years. Moreover, stock markets
were supported by a better-than-expected earnings season and relatively strong macro data.

* We retained our neutral stance on Europe. Despite the European Central Bank (ECB) deciding to push the interest rate into negative
territory and increase its bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than
expected package. This decision could suggest that the European economy was recovering robustly and that the ECB did not want to
over-expand its quantitative easing programme.

* Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth in the
world’s second-largest economy. After the surprise devaluation of the renminbi in August, regional markets regained some footing and
most managed to post positive returns in USD terms.

* We retained our positive stance on bonds. G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose
drastically due to improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise when
investors shifted to government bonds of peripheral countries. Japanese government bond yields continued to drop due to the market's
expectation of further quantitative easing measures from the Bank of Japan. Given the potential deterioration of various economic and
political factors, we are biased towards more downside movements in global yields during the first quarter of 2016.

Rap (Rfad) BRES

Fund Risk Indicators' £& E B 1Z

Annualised Standard Deviation FER%EZ : 8.64%

Fund Performance Information® E 4 &35 &
Annualised Return 4F & 8]

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
-4.07% 2.44% 1.53% 3.56% 3.83%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava il
-4.07% 7.50% 7.88% 41.85% 76.41%
Calendar Year Return® /&4 [E3R*
2007 2008 2009 2010 2011 2012 2013 2014 2015
17.49% -3391% 28.98% 7.61% -10.98% 12.73% 11.25% 0.72% -4.07%

Top 10 Portfolio Holdings & 44 A+ K& E

TOYOTA MOTOR CORP 6.05%
TENCENT HOLDINGS LTD B %A% 2.32%
AIA GROUP LTD & #BIRE 1.81%
APPLE INC 1.62%
JAPAN TOBACCO INC 1.48%
TOTAL SA 1.48%
BAYER AG 1.48%
CHINA MOBILE LTD R EI#&) 1.36%
HSBC HOLDINGS PLC JEZ 2/ 1.28%
COMMONWEALTH BANK OF AUSTRALIA 1.11%

* 2016 FF 4% - REMEHHIRRAP AL - )

e HMERHERNIEREE - RE4ZE - MSTEBIBERS TN 12 /M
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Rap (Rfad) HEESD

Fund Risk Indicators' & EBZ5E

Annualised Standard Deviation FE12%2 : 6.47%

Fund Performance Information® £ &I &#H*
Annualised Return 4 & @ %}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
-3.25% 1.59% 1.37% 3.13% 3.42%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 105 Elpava il
-3.25% 4.86% 7.06% 36.04% 66.17%
Calendar Year Return® &4 3R>
2007 2008 2009 2010 2011 2012 2013 2014 2015
12.85% -2504% 21.73% 6.39% -7.30% 10.14% 7.24% 1.05% -3.25%

Top 10 Portfolio Holdings & 484 A+ AEE

TOYOTA MOTOR CORP 4.31%
FRENCH GOVT 0.50% 25/05/2025 1.85%
TENCENT HOLDINGS LTD #é&f2eh 1.66%
JAPAN GOVT 0.40% 20/03/2025 1.44%
AIA GROUP LTD & ¥Rk 1.30%
UK GOVT 2.25% 07/09/2023 1.18%
ITALY GOVT 1.50% 01/06/2025 1.16%
APPLE INC 1.12%
TOTAL SA 1.06%
JAPAN TOBACCO INC 1.06%
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BEA (MPF) Stable Fund

Investment Objective & B 1Z Fund Information &4 &%}

To minimise short-term capital risk with modest capital Fund Size E&EEHE

o ey, 8 1{EER
growth over the long term through a higher weighting of Million (HK$) B & (#7t)
investments in global debt securities to provide steady Launch Date # AH3 : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) ¢ B AEES

modest potential for capital appreciation.

FERRERENERES TIHRRIOLERENZ KRR
5 ARERENERRENKE  LESBENER
BERBRITEKES  RSMRHEE TREEAEEES -

SR AEFE(ET)

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & 44 L S =R L S A N

Pk
Cash & Others

Latest Fund Expense Ratio®
ReRf 95%

ity RO EE 0 = 0
Equity f&% 29.7% Bond {&% 60.8% R RS R H R 3

+1.34%

Cash & Others® B4 R HAth*
HK Equities ZHERE  9.4%

Other Bonds Eftf&%  8.3% 9.5%

JPY Bonds HEIfE%  9.4%

US Equities ZBIRE  6.3%
European Equities BUMAAE  5.6%

EUR Bonds B &S 14.2%

Japanese Equities BAARRE  4.4%
Other Equities EAARE  4.0%

USD Bonds XILf#%5  26.6% HKD Bonds BtfE%  2.3%

Commentary #F&#

 During the fourth quarter of 2015, we retained our neutral stance on equities.

* \We retained a positive stance on the U.S. During the fourth quarter, there was overwhelming speculation and expectation about a
December rate hike by the Fed. The Fed did in fact decide to raise interest rates for the first time in 9 years. Moreover, stock markets
were supported by a better-than-expected earnings season and relatively strong macro data.

* \We retained our neutral stance on Europe. Despite the European Central Bank (ECB) deciding to push the interest rate into negative
territory and increase its bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than
expected package. This decision could suggest that the European economy was recovering robustly and that the ECB did not want to
over-expand its quantitative easing programme.

¢ Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth in the
world’s second-largest economy. After the surprise devaluation of the renminbi in August, regional markets regained some footing and
most managed to post positive returns in USD terms.

* We retained our positive stance on bonds. G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose
drastically due to improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields torise when
investors shifted to government bonds of peripheral countries. Japanese government bond yields continued to drop due to the market's
expectation of further quantitative easing measures from the Bank of Japan. Given the potential deterioration of various economic and
political factors, we are biased towards more downside movements in global yields during the first quarter of 2016.

BEA (MPF) Global Equity Fund

Fund Information & &%}

Fund Size E&&EHE
Million (HKS) & & (#7t)
Launch Date # A - 4/1/2010

Investment Objective & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global

+106.18

debt securities/money market instruments. NAV per unit (HK$) .
SEREEE(BR) o000
BBARHREAREHSR ML ELERERIRE SRR RESEVEL
[ TS ERDREFIEREEN  REAR
GREREAME - Fund Descriptor E& 87! st
Equity Fund — Global
Portfolio Allocation & 44 51 BRES — B0
.3
e ! Cash & Others La\test Fund Expense Ratio” 1 SR
Equity I8 95.9% BEREM 4.1% BRHIES S & 3
Other Equities A%  4.8% Cash & Others* B1& Rt 4.1%
HK Equities EERZE  0.2%
Japanese Equities BANBEZE  8.9%
— US Equities ZEIZRE 59.9%

European Equities BUMNARS  22.1%

Commentary #F&#

¢ During the fourth quarter, there was overwhelming speculation and expectation about a December rate hike by
the Fed. The Fed did in fact decide to raise interest rates for the first time in 9 years. Moreover, stock markets were
supported by a better-than-expected earnings season and relatively strong macro data.

 Despite the European Central Bank (ECB) deciding to push the interest rate into negative territory and increase its
bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than
expected package. This decision could suggest that the European economy was recovering robustly and that the
ECB did not want to over-expand its quantitative easing programme.

* Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and
slowing growth in the world’s second-largest economy. After the surprise devaluation of the renminbi in August,
regional markets regained some footing and most managed to post positive returns in USD terms.

R (Bfas) FRES

Fund Risk Indicators' £& E B 1Z

Annualised Standard Deviation FEZE%EZ : 4.46%

Fund Performance Information® E 4 &35 &
Annualised Return 4F & 8l

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
-3.12% 0.54% 1.04% 2.70% 3.19%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava il
-3.12% 1.63% 5.31% 30.53% 60.56%
Calendar Year Return® /&4 [E3R*
2007 2008 2009 2010 2011 2012 2013 2014 2015
8.96% -16.09% 1553% 52%9% -3.77% 7.67% 362% 124% -3.12%

Top 10 Portfolio Holdings & #H4& N+ KEE

FRENCH GOVT 0.50% 25/05/2025 2.99%
TOYOTA MOTOR CORP 2.80%
JAPAN GOVT 0.40% 20/03/2025 2.33%
UK GOVT 2.25% 07/09/2023 1.91%
ITALY GOVT 1.50% 01/06/2025 1.88%
US TREASURY 2.875% 15/08/2045 1.41%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.25%
UK GOVT 1.75% 22/07/2019 1.23%
ICBC 2.25% 21/12/2018 1.22%
JAPAN GOVT 0.50% 20/09/2024 1.22%
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R (Rfad) REBEES

Fund Risk Indicators' &% EEBZE
Annualised Standard Deviation FEE%E% : 9.73%

Fund Performance Information®® 4 % I8 &#*
Annualised Return 4E & 64}

<A B R AL - Rl

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 56 106 Elpava il
1.08% 6.57% 3.55% N/A & 3.50%
Cumulative Return 27f& 21
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 Elhava:
1.08% 21.02% 19.04% N/A 7~ 22.87%
Calendar Year Return® /&4 145>

2007 2008 2009 2010 2011 2012 2013 2014 2015
NATER NATER NATHER 3.22% -12.35% 12.23% 18.75% 0.82% 1.08%
Top 10 Portfolio Holdings & 44 N+ KEE
FRESENIUS MEDICAL CARE AG 2.40%
ALPHABET INC 2.36%
PHILIP MORRIS INTERNATIONAL INC 2.35%
NORTHROP GRUMMAN CORP 2.06%
AUTOZONE INC 2.05%
DOLLAR GENERAL CORPORATION 1.95%
BRITISH AMERICAN TOBACCO 1.90%
CHECK POINT SOFTWARE TECHNOLOGIES LTD 1.72%
JPMORGAN CHASE & CO 1.70%
ACCENTURE PLC 1.68%
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BEA (MPF) European Equity Fund

Rap (5Rfa® ) BUMNAX

Investment Objective & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

Fund Information F& & #}

Fund Size H&EEME
Million (HK$) B & (A7T)
Launch Date # B : 4/1/2010
NAV per unit (HK$)

1 73.37

Fund Risk Indicators' £& E B 1Z

Annualised Standard Deviation & E12%4% : 12.12%

Fund Performance Information®® E4 I3 & H>
Annualised Return B3k

FBEBUBAREARENS  FASRLERARN  SEUABFEGER) 0 R G Il Ul
RAfES KETS  EADEEEEEEREN R b 73 iy Lo =
B RIS B E A A Fund Descriptor %@iﬁ\iﬂﬁiﬂ 1.90% 4.80% 3.06% N/A i A 1.18%
' Cumulative Return 27k
Eﬂ:_"ty IRUme) —h\Europe 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation &4 54 St TRl 1% 35 5% 10F  BRUE

1.90% 15.10% 16.29% N/A N 7.28%

: 3
: Cash & Others® Latest Fund Expense Ratio”
Equity iX5  96.5% B RHEM 3.5% RSB +1.82% Calendar Year Return® f&4F [E3§>
Spain FHF  2.0% 2007 2008 2009 2010 2011 2012 2013 2014 2015
Other Equities HAIRE  2.4% — Cash & Others’ & B E ' 3.5% NATER NATER NATER -7.74% -14.81% 1860% 21.35% -6.92% 1.90%

Ireland Z@H  2.4%

ltaly EAF] 2.5% — United Kingdom % 23.9% Top 10 Portfolio Holdings #&&#H& A+KEE

Belgium LR 4.0% ROCHE HOLDING AG 6.16%
4t 0, . o
Netherlands =il 4.6% NESTLE 4.97%
Sweden H#5EL  6.4% NOVARTIS AG .
" IMPERIAL TOBACCO GROUP PLC 2.74%
Switzerland it 21.8% TOTAL SA 2.29%
o BAYER AG 2.18%

=6 13.09
Germany &8 13.0% BRITISH AMERICAN TOBACCO 2.17%
e . AIRBUS GROUP SE 1.91%
France 5B 13.5% SAP SE 1.91%
SANOFI 1.83%

Commentary #F&#

o Despite the European Central Bank (ECB) deciding to push the interest rate into negative territory and increase its o @ERBUMNRITAT THEXRE B 8EE MIENESBEE S MRS
bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than RETILETEIRE - RER R BRTEAM - ERTEBTREUNEHEE
expected package. This decision could suggest that the European economy was recovering robustly and that the A EBMNRIT T F B BEHITE(CEREE -

ECB did not want to over-expand its quantitative easing programme.

R (e S) LEXBEES

Fund Risk Indicators' &% EEBZE

Annualised Standard Deviation R4 : 10.25%

Fund Performance Information® E 4 #&38 EH1
Annualised Return 4FZ B3}

BEA (MPF) Nor

Investment Objective & B 1Z

merican Equity Fund

Fund Information & &%}

Fund Size E&&EHE
Million (HKS) & & (#7t)
Launch Date # A« 31/1/2012
NAV per unit (HK$)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities/money

1 63.63

+13.7287

market instruments. BEMEEFECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
s . . 1 1 ST AE
BREERANLERT - AL ERARLERR " ki I OF EERVE
-0.54% 1166%  NATEA NATER  842%

g% ERTHERETR HERDEERHRIEEEE
N BERKERREMAREE -

Fund Descriptor £ 487U i 4it
ity Fund — Norts At Cumulative Return 27 [E
quity Funa — ortl merica

e 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation % &48& H BRES — IR 1% 3% 5% 104 BT
. 3 -0.54% 39.23% N/A T~ N/A T~ 37.29%
North American Equity o Cash&Others"2 49 Latest Fund Expense Ratio”™ 121%
i e O BEREM ST ST EE SRR X3 ‘ Calendar Year Return® /&4 135>

Utilties AFFE  0.2% 2007 2008 2009 2010 2011 2012 2013 2014 2015
Cash & Others® & R HAh* 24% NATER NATER NATER NATES NATEE -140% 2632% 1081% -054%

Top 10 Portfolio Holdings & 44 N+ K& E

Materials E# & 1.1%
Energy B8R 2.6%
Telecommunication Services B&lARYE 4.5%

Consumer Staples % EHEER 5.3%

_ ) APPLE INC 14.15%
Industrials T3 8.3% Information Technology WELLS FARGO & CO 6.31%
BB 34.9% BERKSHIRE HATHAWAY 6.18%

Consumer Discretionary JPMORGAN CHASE & CO 6.07%
FUTHER 87% ALPHABET INC 5.44%
VERIZON COMMUNICATIONS INC 4.54%

Health Care 252 11.1% : : = 5 HOME DEPOT INC 4.04%
Financials 2 20.9% INTEL CORPORATION 3.92%

VISA INC 3.77%

PHILIP MORRIS INTERNATIONAL INC 3.28%

Commentary #F&#

e During the fourth quarter, there was overwhelming speculation and expectation about a December rate hike by o W& 4% - HETEBIMESS TN 12 AMNE < 12 BB NEHRE R
the Fed. The Fed did in fact decide to raise interest rates for the first time in 9 years. Moreover, stock markets were 9 FLAREIR o 1o+ REMIHZ BETEH A EN B F)FH RoESHABEEE
supported by a better-than-expected earnings season and relatively strong macro data. %=



BEA (MPF) Asian Equity Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt

securities / money market instruments.
FERFERERTM (BRI BRE - KEHH
RESH  EETSRETA - ERDHIEEES
RERRERHRPEALEE -

/\/‘\,Tzﬁ

|

Portfolio Allocation & &#

Asian ex-Japan Equity o
Tl (B ARS) fe 951%

Philippines JEE2E  1.5%
Thailand =B 1.9%
Malaysia f52€#g8  3.0%
Indonesia EIJE 3.0%

Singapore #Ti3%  4.0%
Hong Kong &# 11.7%
Taiwan A%  14.1%

Commentary #F&#

* Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and
slowing growth in the world’s second-largest economy. After the surprise devaluation of the renminbi in August,

HERE
EEHENX -

Fund Information F& & #}

Fund Size E&BEE
Million (HKS$) B& (T)
Launch Date # B : 1/9/2005
NAV per unit (HK$)

BEMEEZECET)

1 691.84

117.2732

Fund Descriptor £ 87U il

Equity Fund — Asia ex Japan
REES — M ( BARBKRIN)

Latest Fund Expense Ratio®

RSB H 5

:1.67%

Cash & Others” & R E b 4.9%

—— China B 24.5%

India ENE  14.3%

regional markets regained some footing and most managed to post positive returns in USD terms.

BEA (MPF) Greater China Equity Fund

South Korea % 17.1%

Ras (98

Fund Risk Indicators' &% REEBZ5E

Annualised Standard Deviation FE 24 : 11.93%

Fund Performance Information® 4 & I8 & ¥
Annualised Return 4 & 8]

5%) DMEEES

1 Year 3 Years 5 Years 10 Years Since Launch
14 BiE 5% 105 BRI
-9.72% -1.43% -1.14% 5.04% 5.43%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 BRKIZAE
-9.72% -4.22% -5.56% 63.56% 72.73%

Calendar Year Return® &4 [E3R*
2007 2008 2009 2010 2011 2012 2013 2014 2015

33.18% -48.62% 66.77% 13.99% -18.71% 21.31% 277% 3.23% -9.72%
Top 10 Portfolio Holdings & #H4& N+ KEE
TENCENT HOLDINGS LTD B&zRiZA% 4.95%
SAMSUNG ELECTRONICS CO LTD 4.45%
AIA GROUP LTD = #BIRKE 4.16%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEfaiERRE  3.65%
PICC PROPERTY & CASUALTY CO - H BBk - H 3.42%
CHINA CONSTRUCTION BANK CORPORATION - H /@ RIRIT-H  2.89%
KOREA ELECTRIC POWER CORPORATION 2.76%
TENAGA NASIONAL 2.30%
CATHAY FINANCIAL HOLDING Eizsz& 1% 2.15%
HANG SENG BANK 184 $R1T 2.03%
o T (AAKRIN) REATFEDS (BRIRAR) HBHUEEHRE 2 AGE

BERMENERT B ERCHR - EARY 8 ARARER BATS
EHRE - RO HE AR AISSER@E -

fRar (9815 \/)KEP%E WEEE

Investment Objective & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").

iﬁi@\ixhﬁw‘iﬂ:éﬁ (BEREARLNE (RE) - FEEH
IBE  RPFIFATRERAE) ENEREERHE - RERRH
R w&&&fﬁﬁf’ﬁﬁﬁiﬁui)\%ﬁz&ﬂE’\Jtﬁ%*% TR+
EE%]) ERYEERREREER  AREERARPENEE -

Portfolio Allocation #&&#H4& D4

Cash & Others*
BT 6.4%

Materials =AM E 0.7%

Consumer Staples %HHEMA  1.5%
Health Care 25412  1.9%
Energy B8R 2.7%

Utilities 2F%E% 4.0%
Telecommunication Services
FARE  4.4%

Industrials T¥  8.5%

Greater China Equity o
R = 93.6%

Consumer Discretionary
FEVFHER 10.6%

Commentary #F&#

e The China and Hong Kong equity markets continued to show weakness in light of the deteriorating economic
numbers, as well as the lack of major policy response at the fifth plenum meetings. We believe macro and earnings
momentum will continue to slow, and that there will be more talks about worsening asset quality and looming non-
performing loan issues. Continued expansion in money supply and a bottoming of earnings expectations appear to

be the key to any recovery in the markets.

e In Taiwan, along with a slowing economy, sequential growth in total employment has been decelerating in recent
months, rising at about the slowest pace since September 2009. Taiwan's equity market also finished down in light

Cash & Others’
i ReREM 6.4%

Financials €& 36.3%

Fund Information & &%}

Fund Size H&&EME
Million (HK$) A& (&)
Launch Date #H HHA : 1/12/2006
NAV per unit (HK$) .

SEMAEFEGET) oo

1,061.13

Fund Descriptor £ 487U i 4it

Equity Fund — Greater China
BEES — KhER

Latest Fund Expense Ratio®
BTN E SRS R

Information Technology

AREHL 23.0%

:1.31%

of worries that a continuous global slowdown may have further impacts on Taiwan's export-driven economy.

Fund Risk Indicators' & RS2

Annualised Standard Deviation FE1Z4 2 : 15.45%

Fund Performance Information® 4 &I & ¥
Annualised Return 4 & @ %}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
-7.12% 1.99% -0.25% N/A N5 3.64%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 105 BRI
-7.12% 6.08% -1.25% N/A & 38.34%

Calendar Year Return® /&4 [E3R*
2007 2008 2009 2010 2011 2012 2013 2014 2015

40.05% -46.84% 60.70% 12.62% -22.75% 20.52% 10.95% 2.93% -7.12%
Top 10 Portfolio Holdings & A& A+ KEE

TENCENT HOLDINGS LTD Bz 7.62%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETAEERNE  6.64%
AIA GROUP LTD & IR 6.08%
PING AN INSURANCE - H B Z{RE& - H 4.09%
CHINA MOBILE LTD #E#&) 4.02%
CK HUTCHISON HOLDINGS R/TLFE & % 2.73%
CHINA RESOURCES LAND = HE ) 2.38%
ZHUZHOU CSR TIMES ELECTRIC CO FEHHER 1.95%
AAC TECHNOLOGIES &R 1.94%
BANK OF CHINA LTD - H FEI4R7T - H 1.93%

s ENEERBEE  URRADE2EFDRREBEROE  PEREBRT
FERS - RIOEERBLCERBFZERSENE YAKSEESHRN
AEEZHERTRERNER - ERHERERARBNBERERAER

BEMSEANEEMS -
o BIETHE - BEELENRE - AREABERERAHBARL - =B 2009 F 9
RUARESEIGER - RBRMAERREERETEE - SHEAROEEY

BERENEET - SSEKIE -



BEA (MPF) Japan Equity Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japanese equities.
BEBREIERENBARE
EERAEAEE -

ERBEERTEREENR

/\/‘\,Tzﬁ

4

Utilities XFBE%  0.2%

Energy 828R  0.5%

Health Care {2FREIE  2.0%
Telecommunication Services
BARY  4.6%
Materials [R#E  5.0%

Information Technology

BB 5.9%
Industrials T 8.2%

Portfolio Allocation & &#

Japan Equity

SN 97.1%

Consumer Staples % HEER  9.7%

Commentary #F&#

e At the end of October, the Bank of Japan decided not to expand its asset purchase programme, disappointing
the market. In November, the Japanese yen weakened quite sharply against the U.S. dollar. The relatively steady
progression in the equity market was undisturbed by the release of GDP data showing that Japan has been in a
technical recession for the last two quarters. The third quarter GDP was revised up from negative to positive 1% in

Fund Information F& & #}

Fund Size E&&EHE
Million (HKS) & & (7t)
Launch Date # A« 1/12/2006
NAV per unit (HK$)

BEMEEREET)

1 65.21

1 7.3711

Fund Descriptor £ 87U il

Equity Fund — Japan
BEEE —BAX

Latest Fund Expense Ratio®

RSB H 5

Cash & Others* & RHA* 2.9%

1.82%

Consumer Discretionary
FUFHEER 50.5%

Financials €& 10.5%

December, demonstrating that Japan has resumed its recovery from recession.

BEA (MPF) Hong Kong Equity Fund

* 10 AE - AART /?&ETﬁjiﬁEﬂﬁ AT
FEXETREREZEA BRAEELERTA K%%ﬁﬁﬂfﬂﬁiiﬁ/\&
MR - ERFHAHBENRTEXLE -
K12 AHAHERAE 1% - EE%EIKE%E%E*{E%%Z@&E ®

Rap (58158 ) B

Fund Risk Indicators' £& E B 1Z

Annualised Standard Deviation FEIF4EZ : 14.37%

Fund Performance Information®® E4 I3 & H>
Annualised Return 4 B3

1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 106 BRI
6.44% 12.00% 4.97% N/A T -3.30%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRKIZAE
6.44% 40.50% 27.45% N/A N -26.29%
Calendar Year Return® &4 [E3R*
2007 2008 2009 2010 2011 2012 2013 2014 2015

-8.18% -41.44% -0.03% 529% -17.63% 10.13% 35.46% -2.55% 6.44%
Top 10 Portfolio Holdings & #H4& N+ KEE

TOYOTA MOTOR CORP 35.99%
JAPAN TOBACCO INC 8.95%
BRIDGESTONE CORP 6.04%
DAIKIN INDUSTRIES 3.35%
RAKUTEN INC 3.21%
SOFTBANK CORP 217%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.98%
CANON INC 1.90%
HONDA MOTOR CO LTD 1.54%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.52%

SHIBARKAL 118 -

FENEERERE

SRar (5818 )%-5‘

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERTFBRERBERE  RFSLERENES /K
KmSERETA  ERDEERIEREEN  BEAR
RERBRPERIEE -

Portfolio Allocation #&&#H4& D4

Cash & Others*
BeREH 5.2%
Health Care {257#%  0.8%
Consumer Staples % HEH 2.0%
Energy B8R 3.7%
Utilities ARFX 4.9%
Consumer Discretionary
FELFBHEM 57%
Telecommunication Services
BARYE 7.5%
Industrials T¥ 9.3%
Information Technology

BB 11.5%

Hong Kong Equity
EEpe 94.8%

Commentary #F&#

Fund Information & &%}

Fund Size E&EEE
Million (HK$) A& (&)
Launch Date #:H A : 1/9/2005
NAV per unit (HK$)

BEMEEFECET)

1 694.00

$17.7547

Fund Descriptor £ 487U i 4it

Equity Fund — Hong Kong
BRES —FF

Latest Fund Expense Ratio®
BTN E SRS R

Cash & Others* & REM' 5.2%

Financials & 49.4%

©1.28%

Fund Risk Indicators' & RS2

Annualised Standard Deviation FE1Z42% : 16.55%

Fund Performance Information® 4 &I & ¥
Annualised Return 4 & @ %}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
-7.51% 0.05% -0.59% 5.98% 5.71%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 105 BRI
-7.51% 0.15% -2.91% 78.78% 77.55%

Calendar Year Return® /&4 [E3R*
2007 2008 2009 2010 2011 2012 2013 2014 2015
4340% -46.37% 56.74% 10.79% -20.98% 22.69% 4.80% 3.32% -7.51%

Top 10 Portfolio Holdings & A& A+ KEE

TENCENT HOLDINGS LTD Bz 9.20%
AIA GROUP LTD & #BIRER 7.05%
HSBC HOLDINGS PLC JE% %% 7.03%
CHINA MOBILE LTD #E##) 6.18%
ICBC - H Bl L 8R1T - H 4.60%
PING AN INSURANCE - H #f B1F 2% - H 4.07%
CK HUTCHISON HOLDINGS &Il # % 3.73%
BANK OF CHINA LTD - H FEI4R1T - H 3.40%
CHINA CONSTRUCTION BANK CORPORATION - H hEIZ2 877 -H  2.57%
CHINA LIFE INSURANCE CO LTD - H A - H 2.44%

o ERNEH %(fﬁ% UERRAPE2EHRREBHRROE - FERTRHER
3 - FMRERBLELBNDBHHERE  LAKS ﬁ;ﬁyﬁﬁﬁ’\éég
FHEZRTRERNER - HERHERRBRARBNESIERARSE
SEERN RS

¢ Hong Kong equity market continued the weakness given the deteriorating economic numbers, as well as the lack
of major policy response in the Fifth Plenum meetings. We believe macro and earnings momentum will continue
to slow, and there will be more talks about the worsening asset quality and looming non-performing loan issues.
Continued expansion in money supply and a bottoming of earnings expectation appear to be the key for any
recovery in markets.



BEA China Tracker Fund

Investment Objective & B 1Z

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

RESERTREMBEEPECERY ([BH]) RBEN

Fund Information F& & #}

Fund Size ~E&&EHE
Million (HK$) B& (B7T)
Launch Date #EHH « 31/1/2012
NAV per unit (HK$)

110.88

> N =t AN
REFBEEMRESES
Fund Risk Indicators' &4 R f&1Z:2
Annualised Standard Deviation 4124 : 22.53%
Fund Performance Information® B4 #&R3H & k1>
Annualised Return 4/ @ %5

! Py sty shubes SEING 3 2107 5 7 Year ¥ 3Yeas§ 10Years £ Since Launch BRI
N3R5 o i EEEFE (BT)
BARR R B ThisFund £%¢  -18.05% -3.57% NATER ~ NATER -3.08%
Fund D - SR Index 81 -16.89% -1.82% NATER  NATER -0.08%
un escriptor 7 *H L
ROt e Cumulative Return ZF&[E5
Equity Fund — China TYear £ 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRUE
: : LR 48 A REES — ThisFund X5&  -18.05% -10.35% NATER ~ NATER -11.54%
Portfolio Allocation B& & 7 hoexEH  -1689% | 63%  NATHER  NATER 031%
. 3
Hang Seng H-Share Index ETF Cash & Others* Latest Fund Expense Ratio” 1.08% Calendar Year Return® &4 [E13R*

= + 98.7% 1.3% = SR
BEHRERENES R R i BOAMAESRAX R’ 2007 2008 2009 2010 2011 2012 2013 2014 2015

Consumer Services JH B &R 0.5% TisFnd FEE  NATEE NATER NATER NATER NATER -1.34% -381% 13.73% -18.05%
Cash & Others* & KHAM 1.3% Index 28 NATER NARER NATER NATER NATER 391% -146% 15.55% -16.89%

Industrials T#  1.5%
Telecommunications B 1.9%

Utiliies 2B H3 2.9% Top 10 Portfolio Holdings 1 &# A& A+ A& E
Consumer Goods JE&® 5.1%
BANK OF CHINA LTD - H 1 EI4R77 - H 10.04%
Properties & Construction ICBC-H B IT#EHET-H 10.03%
MEREE 5.8% ___ Financials 8 70.3% CHINA CONSTRUCTION BANK CORPORATION - H REIZ 817 -H  10.03%
" ) PING AN INSURANCE - H FREIFZ{RE& - H 8.56%
Energy 2R 10.7% CHINA LIFE INSURANCE CO LTD - H HEIAZE - H 71%
CHINA PETROLEUM & CHEMICAL - H B Aj#E{ET - H 4.56%
PETROCHINA CO LTD - H B M AAR - H 4.09%
CHINA PACIFIC INSURANCE - H R EIA/R - H 3.04%
AGRICULTURAL BANK OF CHINA LTD - H Bl £ %4877 - H 2.98%
Commentary ¥ CHINA MERCHANTS BANK - H B 4R17 - H 2.89%

e« China equity markets continued the weakness given the deteriorating economic numbers, as well as the lack of o BEERAEESHEEZ  URNAREZ P RREEHERIE - BT RHERE
major policy response in the Fifth Plenum meetings. We believe macro and earnings momentum will continue to 55 RPMEEEBEBERBIZAEEHERE YESSFESHMNEEER
slow, and there will be more talks about the worsening asset quality and looming non-performing loan issues. EZEERIAREROER - EEHERBERARBANEHERAEESE™M
Continued expansion in money supply and a bottoming of earnings expectation appear to be the key for any SEEHNTERMEE -
recovery in markets.

BEA Hong Kong Tracker Fund R BEHIEEES

Fund Risk Indicators' £ ERIZ:E
Annualised Standard Deviation FEZ4ZE : 16.62%

Fund Performance Information® H 4 % I8 & #*
Annualised Return B3

Fund Information & &%}

Fund Size E&&EME
Million (HKS) =& (#7T)
Launch Date #Hi A8 : 31/1/2012
NAV per unit (HK$)

Investment Objective & B 1Z

To provide investment results that closely correspond
to the performance of the Hang Seng Index (“Index").

REREEARES ([R8]) RROKELR -

1 91.67

BRIBERE GBT) 11.2878 1Year £ 3Yeas®  5Yeas®  10Yeas®  Sincelaunch BRI
This Fund 254 -5.18% 1.13% NATER  NATER 3.14%
g/\*ﬁ i }H 1 Index &1 -3.91% 2.60% NATER  NATER 5.74%
Fund Descriptor Z & 8R! fia it
P S Cumulative Return 2733
Equity Fund — Hong Kong TYear £ 3Yeas®  SYeas®  10Veas#®  Sincelaunch BRI
. . LRy A A\ BRES —FF This Fund ZE& -5.18% 3.42% NATER  NATER 12.88%
Portfolio Allocation &4 & 74 ekl 391%  79%  NATES NATER  2444%
Traoker Fundof Hong Kong 01 Cash &gthfirs"o 0% Latest Fund Expense RsatiOS  ET% Calendar Year Return® [E4E[E15%
= . b = A x4 :
ARES EEali ﬁﬁg@mgiﬁitt% 2007 2008 2009 2010 2011 2012 2013 2014 2015

Thsfnd A5¢ NAMNER NANER NATER NAKER NARER 0.14% 442% 446% -5.18%
hdexi6#  NATER NATER NATER NATER NATER 1448% 655% 548% -391%

Top 10 Portfolio Holdings & 44 A+ KEE

Consumer Services JHE &R 2.7%
Consumer Goods JHE & 3.5%
Utilities XFBE% 5.0%

Industrials T¥  0.4%

&

Conglomerates 4556122 6.1%

o _ TENCENT HOLDINGS LTD Bézfiz 10.11%
s . Financials 7 46.1% HSBC HOLDINGS PLC /27 10.10%

Energy 8% 6.1% AIA GROUP LTD & #4218 7.91%

o N CHINA MOBILE LTD #E#%E) 7.57%
Telecommunications &l 8.4% CHINA CONSTRUCTION BANK CORPORATION - H 1 EIs2:3577 - H  6.30%
ICBC - H B T 8R1T - H 4.87%

Properties & Construction &R  10.8% ) o CK HUTCHISON HOLDINGS RIMzi B % 3.98%
Information Technology E&EH  10.9% BANK OF CHINA LTD - H i B34R7T - H 3.87%

HONG KONG EXCHANGES & CLEARING LTD &2 5t 3.21%

Commentary 5¥# PING AN INSURANCE - H FBIF 2{8 % - H 3.16%

* Hong Kong equity market continued the weakness given the deteriorating economic numbers, as well as the lack o EREEIEEE  UER AR 2R RREBREEE  BERHEER
of major policy response in the Fifth Plenum meetings. We believe macro and earnings momentum will continue 55 RMMEEEZBRBERBIZERHERE  YARSEESHNEEE
to slow, and there will be more talks about the worsening asset quality and looming non-performing loan issues. ZEENARERNER - ERHEESERANBIEHERNAELER
Continued expansion in money supply and a bottoming of earnings expectation appear to be the key for any SEERN T B[S -
recovery in markets.



BEA (MPF) Global Bond Fund Rip(@E®)IRKESES

- 5 ) St ! : 1 g1
Investment Objective 14 B 1= Fund Information E4 &kt Fund Risk Indicators' &4 B2
To provide total investment return over the medium to Fund Size ~E&AEE GEEE b e SNy = AT - 2.24%
long term through investing in global bonds, with some Million (HK$) B & (Bit) ' Fund Performance Information®® &4 & 354 #1%
exposure in money market instruments. Launch Date #Hi B : 1/9/2005 x lised Return EFEE%H
= E&LEEA%HE% MBS LLERARNTEDHEET NAV per unit (HKS) +11.0952 1 Year 3 Yearnsnua ISGS Y::r;n 3 10 Years  Since Launch
= it e o BEUEEFEGET) :
B RE/RERETHERPEELLOR L / 14 345 54 104 ) avA )

Fund Descriptor HEERRT -3.30% -1.06% 0.78% 1.38% 1.01%

Bond Fund — Global

Cumulative Return 274 @

BEHEES — IR 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & & #H& 75 L poin =L.E 14 3 5 104 E)p e
X -3.30% -3.14% 3.97% 14.72% 10.95%
Bond B4 91.8% Cash & Otters' . . Latest Fund Expense Ratio® | 1 06% . E
= ] BeRHMp O ST EE SR & Calendar Year Return® &4 B3R

2007 2008 2009 2010 2011 2012 2013 2014 2015
322% 0.04% 425% 350% 2.62% 459% -1.33% 151% -3.30%

Top 10 Portfolio Holdings & 484 N+ KEE

Cash & Others* & REAM* 8.2%

Other Bonds Eft1f&E#% 11.6% B
USD Bonds E7Tf&E%  33.0%

FRENCH GOVT 0.50% 25/05/2025 4.15%
JAPAN GOVT 0.40% 20/03/2025 3.23%
e UK GOVT 2.25% 07/09/2023 2.65%
. .
HKD Bonds Bt 14.3% ITALY GOVT 1.50% 01/06/2025 2.61%
US TREASURY 2.875% 15/08/2045 1.96%
UK GOVT 1.75% 22/07/2019 1.70%
JPY Bonds BEIES  13.1% EUR Bonds EXZE(&%  19.8% I(CISC 220574 211122V 1607
= ° e LA E2 ° JAPAN GOVT 0.50% 20/09/2024 1.69%
ITALY GOVT 3.50% 01/03/2030 1.64%
Commentary T DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.55%

* G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose drastically due to o %8 « Byt R B RN EHF W R L EL R 2015 FF4EZENE - AR RAK
improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise ZEPEFRBEWREZABLEFA - BUTESHHMRESTH  RAZKREER
when investors shifted to government bonds of peripheral countries. Japanese government bond yields continued BFELEBEALARES  CERALBREERS RHELEKIER - A
to drop due to the market’s expectation of further quantitative easing measures from the Bank of Japan. Given the ABFFELENSRZETY  BERESTEEMAARTEE - SHITELE
potential deterioration of various economic and political factors, we are biased towards more downside movements SR BN SIEECA RCEE ST AEBE(L - RIFMEEAREERRSR

LA

in global yields during the first quarter of 2016. 0016 Z 1 ETE -

On the currency front, the fourth quarter of 2015 continued to be volatile as concerns over China and global
growth took centre stage. Most currencies gained or remained flat against the U.S. dollar during the fourth quarter
of 2015. The notable exception was the CNY (and CNH), which weakened by around 3.5% due to investor

EWHE 2015 FF4FHBERD  RARYHREIRRERNEEIER -
R2015FFE4F RPHOEBHETHAEXF T -ERARE (RBEREA

concerns about the Chinese economy. In the first quarter of 2016, we expect most currencies to register greater E%) REBENGIS  HRAELS ./\'Z%fﬁmg’% ﬁﬁ%ﬂifﬁ zﬁ;\:i@
downside risk against the U.S. dollar, with the exceptions of the Euro and Japanese yen which could stand to gain 3.5% ° {2016 FH 15 ﬁzﬁ?ﬁgﬁﬁiﬁ BREHRTHBBEEATIIRRE -
as investors look for safe heavens. ERREESRESBER  BUTRAER2RE -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.
BRERRE 8TE2) ARBRABEEMSES TSR EESTERNBTREZFARR - R (BES) ARBRBEESRTEES U ELSHERREE -

BEA (MPF) RMB & HKD Money Market Fund® oo (mfEe) ARELABABEEMIGES

Investment Objective & B 12 Fund Information E4 &%} Fund Risk Indicators’ &£ R & 1Z52"
Annualised Standard Deviation 2% : 2.05%

To achieve a rate of return over the long term in line with Fund Size ~E&AEME 5260
the interest rate offered by authorised financial institutions Million (HK$) A& (L) ' Fund Performance Information®® &4 & I8 & k1%
in Hong Kong on HKD and RMB savings accounts while Launch Date #E A« 3/7/2012 .
maintaining stability of the principal amount invested. NAV per unit (HK$) : 0GRS Annualised Return 4% [Bl% -
E”&%%ﬁﬁZKﬁ%i AR RESME  ShERE  SELAEFEGET) P R R Wt R
BRI MBI R AREFRSE QTR F = - n =
-1.84% 0.02% NATER  NATER 0.20%

AR EISRE o Fund Descriptor £ 880 il

Money Market Fund — China and Hong Kong

Cumulative Return 2733

1 Year 3 Years 5 Years 10 Years Since Launch
. . 5 EHETT IS — 5 N
Portfolio Allocation ¥ & & 424 51 FETBES — FENER 14 3% 5% 104 Elpava:)
) -1.84% 0.07% N/A RER N/A 7R 0.69%
Cash & Others’ _ _ . o Latest Fund Expense Ratio’ = . .
ReRap 8% e 42 SN ESET XS SRR Calendar Year Return® &4 IR
2007 2008 2009 2010 2011 2012 2013 2014 2015
NATER NATER NATER NATER NATER 062% 237% -040% -1.84%
Top 10 Portfolio Holdings & &#& N+ A& E
CREDIT AGRICOLE DEPOSITS 8.81%
Cash & Others’ & R E ' 5.8% Deposits 17578 94.2% THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.28%
CHINA CONSTRUCTION BANK DEPOSITS A Bl 887715 5% 7.77%
WING LUNG BANK DEPOSITS K #R1T7F 7.55%
CHINA CITIC BANK INTERNATIONAL DEPOSITS $1{23#77 (BIER ) 73k 6.89%
CHONG HING BANK DEPOSITS & #1777 54 6.20%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =1+ #1755 5.22%
FUBON BANK (HK) DEPOSITS Z #8417 (&% ) 73k 5.10%
DBS BANK (HK) DEPOSITS £E 1T (&% ) 7 4.83%
Commentary ¥ ICBC (ASIA) DEPOSITS FREI L@ #R1T (M ) 3K 4.28%

e Daily fixings of the CNY mid-price against the U.S. dollar by the People’s Bank of China (PBOC) were on a o ARSRITHEREARE N ZETHRRIER2015FEE4ZHE FF+ - TBE IS
continuous uptrend during the fourth quarter of 2015. The market is interpreting this direction as part of a process BEEAARKEE BUTSEE] - BEARBEREAKERES
by which the currency will become more “market-oriented”. The suspension of the RQDII programme was likely an AERAKERARBITESBRIEFRESING -

effort by the PBOC to help stem China’s capital outflow. o T T E AU L FHE AR HIE A - AT T B 2 E B
R FAREREERERE o

¢ The Hong Kong dollar bond yield curve also bear flattened, but yields were kept from moving up as aggressively as
the US Treasury curve due to ample Hong Kong dollar liquidity.



BEA (MPF) Long Term

Investment Objective & B 1Z

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
REEBRHABRFENRRFOR - L RARKRURKERED
PO HEF KRR o

Portfolio Allocation & #H& 75

Equity Bond Cash & Others*

Er;p%jils 10.9%

HK / China Equities &&/FERE 4.0%
US Equities ZBIIRE  4.7%

Deposits 738 10.9%

Cash & Others’ B4 R HM"' 4.8%
CNH Bonds Bt ARKES  0.2%

HKD Bonds ETfE%  29.3%

Commentary #F&#

Fund Information F& & #}

Fund Size E£&EME
Million (HK$) B & ()
Launch Date # i AH : 1/12/2000
NAV per unit (HK$)

BEMNEEFEGET)

1 691.32

1 12,7537

Fund Descriptor £ 87U il
Guaranteed Fund — guarantee payable conditionally ®
REES — BlEHOENRE
Latest Fund Expense Ratio®
B M E SRS R °

European Equities BUMARRE  2.2%
Other Asian Equities £ fit 5 1A% 52

1 2.51%

1.3%

USD Bonds E7TfE%H 42.6%

® Equities closed with minor losses to end 2015 with negative returns from most regions. Key concerns affecting
markets were a lack of earnings growth, tightening financial conditions due to wider credit spreads and the
impending Fed hike, global worries about Chinese growth, the odd round of political volatility linked to Greece
and finally uncertainty relating to geo-political tensions in the Middle East. Emerging markets, on the other hand,
suffered from an adverse environment of weak currencies, declining terms of trade for commodity exporters and

disappointing earnings growth.

e In fixed income, US yields moved higher as the Fed hiked the Fed Funds Rate while Euro area’s yields rose due to
disappointment with European Central Bank’s incremental quantitative easing programme. Returns for the month
were negative for most fixed income streams mainly due to wider credit spreads that were particularly adverse for
High Yield bonds. 2015 was generally a year which saw more rating downgrades than upgrades, both at sovereign
and corporate levels. Among companies, some downgrade action fell on cyclicals (energy, mining and materials).

* Source from Principal Insurance Company (Hong Kong) Limited. * &l X BE ZRB AR A TR -

Rap (BIEE) IR

Fund Risk Indicators' & R[22

Annualised Standard Deviation FEZ42 : 2.88%

Fund Performance Information® 4 #35 &#4*
Annualised Return 4F & 8]

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Elpava:il
-0.94% 0.13% 1.41% 1.95% 1.63%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava il
-0.94% 0.39% 7.23% 21.27% 27.54%
Calendar Year Return® &4 [E3R*
2007 2008 2009 2010 2011 2012 2013 2014 2015
6.54% -18.39% 15.34% 6.12% 056% 6.23% -043% 1.78% -0.94%

Top 10 Portfolio Holdings & & 484 A+ A& E

HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 1.33%
MORGAN STANLEY 4.1% 1.28%
BANK OF AMERICA CORP 2.6% 1.05%
METLIFE INC-STEP 0.98%
URBAN RENEWAL AUTHORITY 2.92% 0.85%
HONG KONG GOVERNMENT BOND PROGRAMME 2.22% 0.83%
SHELL INTERNATIONAL FINANCE BV 3.25% 0.81%
COMMONWEALTH EDISON CO 6.15% 0.80%
HANG SENG BANK LTD 1.75% 0.79%
AMERICAN EXPRESS CREDIT CORP 2.8% 0.76%

o IR TR 2015 F MAUE M - REB D IR IGEISIRIE - TREBR S ]
A=FE eRBAERZ )  FEEZNFAGBUIRRE KBS N
B BRTREQEREERRMISEKERE  FRARNBRE 2D Rit
BBURBRRRZSI BN THBRER - ERHETSAARERHY  Ent
AEE S IREEZNAFIERS AKREEIFRERE -

BEIE BERBASKMAESARE  XEESRE LT METERR
BENZBMRITRENERREAECRBRELE L2 LTt - ARKE
EFHTH  TRZEESENM - BRKEEFEHITH © 2015 F &R
RIRBEHFHARAFES  FRTANERGL LHS - AFFETE - B
HMR (R - TR L3R B R IRRTAR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
R GRHER) RTES ([BRESRTED ) YT MEREAREERNRE - RENBESRTESITIENEESTFRNBRITREIFRRAF - ABESRTFESITIRELLMEEREE -

BEA (MPF) Conservative Fund’

R (BES)RTESD

Investment Objective & B 1Z Fund Information E & & #t

Fund Size ~ESHEEME
Million (HKS) & & (#7T)
Launch Date #: A : 1/12/2000
NAV per unit (HK$)
BEMEEFECET)

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREATSRELZRAE - SR—EZ@E\EX -

1,049.13

+ 13.4963

Fund Descriptor £ 87U il

Money Market Fund — Hong Kong

Portfolio Allocation ¥ & #H4& D4 .

Cash & Others*

Latest Fund Expense Ratio®
ReRHEAM

3.9% Deposits 738 96.1% N :0.80%
; i MR SEEMESRE SR

Cash & Others* & REM 3.9%

Deposits 738 96.1%

Commentary 7
*Hong Kong’s official foreign currency reserve assets amounted to US$358.8 billion at the end of December 2015.

« Inflation in Hong Kong increased slightly in December, with composite headline CP!I inflation increasing to 2.5%, up
from 2.4% in November.

* The Hong Kong dollar bond yield curve also bear flattened, but yields were kept from moving up as aggressively as
the US Treasury curve due to ample Hong Kong dollar liquidity.

Fund Risk Indicators' £ EBIZ5E
Annualised Standard Deviation FEE%EZ : 0.05%

Fund Performance Information®® FE4 % IR & f*
Annualised Return 4 [Z [B1 7}

Yearf  3Yeas®  SYeas®  10Yeas®  Sincelaunch BFLUE
This Fund %4 0.09% 0.21% 0.24% 0.95% 1.43%
PSR’ 0.01% 0.01% 0.01% 0.49% 0.54%
Cumulative Return 27& B4
1Year®  3Yeas®  SYeas®  10Years®  Sincelaunch BFLIE
This Fund Z&%  0.09% 0.62% 1.21% 9.94% 23.89%
PSR’ 0.01% 0.02% 0.04% 4.98% 8.39%

Calendar Year Return® [& 4 [@§>°

2007 2008 2009 2010 2011 2012 2013 2014 2015
TisFnd4EE  260% 1.23% 0.08% 001% 005% 031% 0.12% 0.33% 0.09%
PSR®  203% 0.13% 001% 001% 001% 001% 001% 001% 001%
Top 10 Portfolio Holdings & 44 A+ K& E
CHINA CONSTRUCTION BANK DEPOSITS A B2 :& $R1T77 5K 8.79%
FUBON BANK (HK) DEPOSITS & #3$R7T (&% ) 73k 8.75%
OCBC WING HANG BANK DEPOSITS &k F 1717 3K 8.74%
CHONG HING BANK DEPOSITS &ll#3R1777 5 8.72%
DBS BANK (HK) DEPOSITS £E$R1T (&8 ) 7k 8.28%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = RiR/77F5  8.20%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #5817 (BB ) B3k 7.91%
DAH SING BANK DEPOSITS A#1$817173% 7.71%
ICBC (ASIA) DEPOSITS A Bl TR #R7T (T2l ) 7730 6.83%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.74%

e BE2015F 12 AK - BENEHINERFELIER 3,588 BET °
o BRIRAHEMEREN 12 AEM LA - A1 ABI24% LA ZE12 A2.5% °

o EEETES KGR A REARNRBES - AMBTRE M TG BHE M
R ETHRERXERERE -



Remarks ff{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA  RBRITARRAF BTN RIIRTT (1578) BRAA
Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
ERRR  REHLREERARAR - REIHRIT (57F) ERARKEM
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
EoRRBTENFEREERT  BBEERBEEZESMEERD - BE 3 F2RARBEKHE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KRoBEEVBRARD 6 AAMREEELSE He2FEERREH -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WESRRONE  ZECBEFERSUHRTL BEZEFFRAHE -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2015. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESRIEEHE2015F 3 A 31 B - KD ESNESHIEER B HES KT B HERTEMF @ AIBARRZESHESHIILE -
4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[(Be kHEM] — AEERNRS  REUEMZENEUGIENEEEE (MEA) -

5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.
LR DS RABE RIEAARKHE - ERARBERRAREEFRETANKRE - BEAZBEINOEEER - LHE - ARKBAIIFERALRHNEE - BAXHRHEBATATTE
IMEIINEE B R & S FRMRE] - Boh - HEhE ARBEBEFRNIREGBAZREIINGS / RBIERR - BAT - ARBEFAREESES LEETRN L5 KO ESAERTERE
REEZEHA - W BERFARBEBESFNEATOEREAREN - BT ARBEBEFOEREIEENTR - Bt - MBETOMEARBELES R RBEZE - M8
LERIFH IR F ARBERES - MBINBEARBEBESITEAERER / IUBREKEXREE - BAl - 5 LAHRENBE ARBEEESAZHAETHE CREERESE
Bl (=) RO MR FIEEAEE - Bk - DB ARENEF ARKEBES AR - 2SR FERBRET -

6 BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity;
(c) Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance”; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment ("qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders or Special Voluntary Contribution Account Members; (g) Terminal illness. The conditions (a) to (e), and (g) apply to employee members, self-
employed persons, personal account holders and Special Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is
effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee
operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (81ES) REZSTERENABEBELZRBARAA ([REA)) MRBEFARHRENZEEESRELS ([ERES]) - REARKEREEGNHE R R EHRE
REBEVER - 2004 F9 AB0 HZ %%  RENERESHHFABEHREQBEEMERER] - KETNRBXRR [FERAX| FEAXBAER/ETF 1% ° R 2004
9 A 30 HkiZ AZRIIRAEMESCHHRBAESHREDNRRERZRTE (AEF5%)  c ASHTHNERERBERIAERLE [AFRTEE] % RN EBREE (&
o) RELS) RENERESHEAR T SRME - BESTRTEEE  REERE TAEAEENBRAT  REAKIEBKEREERERETFNRERFIRENE
WMEAR: (a) ZHEFRAKRFR  IERBRAFRERN  IERPERAFREBEEFTRNFRITENK : (b) TREEATAESD  (c) LT ¢ (d) XKAMBEREE : (e)

BER [/NEEH] () KERIERE MEXKERE BERE (BES) REES) RENERESNHE (EZUBFEEZENRRZ1B) ([AFHAEHE]) AL A
36 EAEA - (WERREBEANKLHLEREXNEEAAMEANKE ) ZAFRENRBRFERFNEHETE - EXKE (HHEEREBA) EXFBHLEATREFEND
ATHRE (BEE) REELSETHELD  HRARMESEN  MZKAENATHATHEOAIEKEITRT - REERM - Gt (f) YT EARBEALT AARFPHSA
ASFRIEREHREREKE © (g) BBERBK®K - (a) £ (o) & (g) BERHERANEEKE - BEAL  EARPHAEARSIARMEHERKBESKE < MEELIEHE
FHAMREFENBRTEL  HRYRDNECEN  REMIXE - FENKRARBERBARNRIBEE FRLEXRSESNEERR  REFHRRIBMGE  F20H
BEMI 1 o

7 Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative Fund
uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.

BESRTESNHWER (—) BBNKREEFEKRIR : sk (Z) EAMKKERFHMEMKI - Rz (8E€) RIELHEAFIR (Z) KE BN ZELEMER &
EFERESRE (EeBEMINESRRBHETRIN WRRBKENZE -

8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FAFEBENRERHIMAESHEETERTATHARMHIE - ZAXR=REBANBYRTBEFEFL O 12 BLFROFEKFE 2 F15% -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while the others are

distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.

HEeMBESTFHUAFTER LN - E—FTESHESUBTH X EFAFEZRR —FEMEKE - MEMNESHES B BEIMEMAKE - KEINAIEARDRITHEwww.hkbea.com ™

HRHERT (RES) ARRNEGFELME -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRRRINBTRAEEN - REEFEEALBRER - MBRENREINTEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

{RAJRERY ZRIREBRT (55E) ARAR ([REEFE]) FLEEBMOEAERNEZ(RHFERE MEAUMEMER - FRERH L ER  FEBEBEAMPF@hkbea.com  REHR 15
FREEABRREBEEE Gbit: BENEBIEEA18 FAIL 2R AHREBRITHL321E)  REBETFREAREMAHER -

oot 2211 1777
www.hkbea.com

BEA App
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BEA (MPF) Value Scheme Fund Fact Sheet

R (BES) TENBESHE

As of 1 E
31/12/2015




IMPORTANT :

e BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment
funds or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments, each with
different risk profile.

e BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

¢ You should consider your own risk tolerance level and financial circumstances before making investment choices. When,
in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you
(including whether it is consistent with your investment objectives), you should seek financial and/or professional advice
and choose the constituent fund(s) most suitable for you taking into account your circumstances.

¢ You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Value Scheme.

ERER:

e R (®fEE) FEABRETIANKSES « () RER Az LNZEESREESIERERES (B
BERERSES) 3 (i) FHEERRE - 8RO ESE TRMNERALE -

s RuBELRTESU MRIEMEREERNIRE

o EIFHIREEER B TUAGEEARAZERNEEMPEMRR - HEEXNDESK - ME THETROES
EREAET (BRZKDESRENAB THRERR) AEMARMA B TEFERVHLE / KFEXALHNERL -
WRERE TOEARAMERSESE THROES

s BMTTEABRBIXHELIRE - REWMTRAR - OB EMERAIKATT - lEXHAEABERRTEIERR
BERENEIE - BRFE  BRERFH  WELKMPENERREE  F2HRE: (852 FEFENHABE -

Constituent Fund Pages
MoEE =}
BEA Growth Fund 1
ROERES

BEA Balanced Fund 1
RIHEES

BEA Stable Fund 2
RIDVEES

BEA Global Equity Fund 2
ROIRREES

BEA Asian Equity Fund 3
oM ERE S

BEA Greater China Equity Fund 3
ROAPEREES

BEA Greater China Tracker Fund 4
RO APEEMIESES

BEA Hong Kong Tracker Fund 4
RTESRUERLS

BEA Global Bond Fund 5
ROREHFES

BEA MPF Conservative Fund 5
RIORESRTES
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BEA Growth Fund Rin

5 ) TN : ! 1 ot a1
Investment Objective & B 1Z Fund Information &4 &%} Fund Risk Indicators’ £ BEIRAC
To achieve long term capital appreciation within a Fund Size E&EEE - 4.01 Annualised Standard Deviation R I#AE : 8.27%
controlled risk-return framework through investing mainly Million (HKS) B& () Fund Performance Information®® %ﬁ%iﬁﬁﬂq%
in global equities with some exposure in global debt Launch Date #H BHA : 25/10/2012
securities/money market instruments. NAV per unit (HK$) 108265 Annualised Return & 15
BBRIBRENRZHBRE  RBOLEREREHRES/ SEMEEHMEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
EETBRATA  ERDEEESERAERN  ARE 4 3% 5% 10% BRI
2 7 o . " s -4.02% .389 N3 3 539
RERAEREE Fund DeSCI"IptOI’ %ﬁiﬁ\’_ﬂﬁﬂ 4.02% 2.38% N/ATNER  N/A TER 2.53%
‘ ) o ) Cumulative Return 275 [E¥
[\ilie;ggg Ejr;ii;_G\oabil ;)y?éggﬂ SOLMEIY 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & #4 7 #f m TR R 1% 3% B4 104 BRI
Cah & e’ Letest Furel B Rati 3 -4.02% 7.32% N/ATER  N/A TER 8.26%
. h & Others atest run Xpense ~atio™ .
Equity f2= 68.8% Bond &% 23.9% 52 7.3% < £ 0.98% » &
quity B 8 ° BeREAM: o ST E R S B b 5k 3 Calendar Year Return® &4 [E3§

2007 2008 2009 2010 2011 2012 2013 2014 2015
NARER NATER NATER NATER NATER 088% 1053% 1.17% -4.02%

Top 10 Portfolio Holdings & & 44 A+ A& E

JPY Bonds HEE# 3.5%
EUR Bonds B (&% 5.2%

Other Bonds HfthfE%  3.1%
Cash & Others® & KEAM 7.3%

USD Bonds %:7tf&%  10.6%

Engongsiny 0y
HKD Bonds BTL% 1.5% \ NA GROUP LTD g T Z01%
HK Equities Z/8MR  23.3% & ol
Other Equities EAIRE  10.99 TOYOTA MOTOR CORP 1.80%
ther Equities HABARR  10.9% CHINA MOBILE LTD HEI%8) 1.37%
HSBC HOLDINGS PLC JE& %% 1.12%
Japanese Equities BARRE  3.4% FRENCH GOVT 0.50% 25/05/2025 1.10%
I FRESENIUS MEDICAL CARE AG 1.08%
European Equities BUMBEE  8.4% US Equities ZEIRE 22.8% PHILIP MORRIS INTERNATIONAL INC 1.02%
ALPHABET INC 1.01%
== o
Commentary 5¥ AUTOZONE INC 0.92%
» During the fourth quarter of 2015, we retained our neutral stance on eqities. o WI5EF4F - RIEHURENH LR -

. XVE rgta\ﬂedFadpo?;t\vg sdtadnée o? thedU._Sd. During the fourth quar}er, tﬁ]erfe was overvxéhelming’\jpeculation aEd ex;?(edat\on about a Dgcbembgr rate o HERBEEEROTEEE - RE45 TETEENMERETN 12 ANE - 12 ARENS
tf‘wai-ei;t)eitefi éarn?nges sec‘asc‘Jrr]w aancé reelcalti\se};)srtargﬁgmrfargrsct) ?;}g or the first time in 9 years. Moreover, stock markets were supported by a better- HRER 9 ELURER o IAh - RETIE SN R E AL EF A R FE R BT -
* We retained our neutral stance on Europe. Despite the European Central Bank (ECB) deciding to push the interest rate into negative territory and ~ ® WF%H%%@W*E@? o ﬁ%@ﬂﬁgﬁ‘/}?i'r g f%ﬁ%}?ﬁiﬂ&%@%%?ﬁ?;ﬁw@ﬁ@

increase its bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than expected package. BRR - HREHNAEAE - RARZHHREREN « ERTBRBRMEBEFLI RE
This decision could suggest that the European economy was recovering robustly and that the ECB did not want to over-expand its quantitative MRTAFEBERITECERER
. /ekasiszlangxﬁ?pg;r?':?ueﬁies delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth in the world's © B i) e ST (e SR LI R St a8 T
B - - oy . W SRRES Tk [ B E IS - A I [ S ] 4542
second-largest economy. After the surprise devaluation of the renminbi in August, regional markets regained some footing and most managed to g«gﬁ%@i& EARES ARMLER  BATBENLE  ABSMENSTHASSEN
post positive returns in USD terms. N o s . "

* We retained our positive stance on bonds. G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose ~ * EPI#R HEFMEERER - X - BT & A A G5 KEDR 2016 F5 4 FEH TR ©
drastically due to improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise when EREANEEHEEEERRE S RERREERBNES
investors shifted to government bonds of peripheral countries. Japanese government bond yields continued to drop due to the market's EBEEERARES  AERANBREAERSRHELSNGE - AARFESREREE TS -
expectation of further quantitative easing measures from the Bank of Japan. Given the potential deterioration of various economic and political BEESMEERAARTEE -SRI AR - ENSERARCERET BB -
factors, we are biased towards more downside movements in global yields during the first quarter of 2016. BFEREEERREER 2016 £5 1 F T # - o “ o

BEA Balanced Fund RooiEEe

> ) o : . 1 o dam i1
Investment Objective & & B 1% Fund Information &4 &%} Fund Risk Indicators’ 2 A %70
To achieve a stable rate of return with an opportunity for Fund Size ~E&EEME 048 Annualised Standard Deviation 4R HREE : 6.32%
capital appreciation through a balanced weighting of Million (HKS) B& (Bx) Fund Performance Information® &4 & 3H &%
investments in global equities and debt securities. Launch Date #: i HE : 25/10/2012
ERTHRANSHRERESTS - ARABKFEE  NAVperunit(HKS) 0 oo Al G L
£ EEMEHENEEKS - BEAEEFEGET) ’ 1 Year 3 Years 5 Years 10 Years  Since Launch

15 3F 5 1048 E2dva:)
Eund Descriptor %%i{ﬁ%” Tﬁﬁ’;ﬁ -2.29% 1.71% N/ATNER  N/A TR 2.00%
A7 ==

) ) . ) Cumulative Return 2F& B3R
Mixed Assets Fund — Global — Maximum 60% in equity

LA — . 1 Year 3 Years 5 Years 10 Years  Since Launch
: : 5 RAEERES — B — &3 60% RRE e
Portfolio Allocation % & 484 5 e ST 14 3% 5% 10%F BRI
-2.29% 5.21% NATER  NATER 6.52%
. ; Cash 8 Others* Latest Fund Expense Ratio®
Equity %% 46.6% Bond &% 40.9% s 12.5% —. :0.98% 2 2
e REM SREME SR & Calendar Year Return® J& %4 [
2007 2008 2009 2010 2011 2012 2013 2014 2015
- .
At zorels FILLE5 - G107 Qlingr Hore sl e S8 NATER NATER NATER NATER NATER 124% 615% 144% 220%
B EEa 9 . . >, >,
EUR Bonds Btz 0.1% Cash & Others’ F& & ftr*  12.5% Top 10 Portfolio Holdings & &4 A+ K E&E
FRENCH GOVT 0.50% 25/05/2025 1.91%
. TENCENT HOLDINGS LTD R#a1Z2R% 1.67%
USD Bonds X7TE%  18.1% HK Equities Z#RZ=  15.3% JAPAN GOVT 0.40% 20/03/2025 1.49%
AIA GROUP LTD & F{RER 1.32%
TOYOTA MOTOR CORP 1.24%
HKD Bonds j&7Tf&E%  2.4% UK GOVT 2.25% 07/09/2023 1.22%
Other Equities E%  7.4% US Equities £EIRE  15.7% ITALY GOVT 1.50% 01/06/2025 1.20%
J Equities BARE 2.4% N US TREASURY 2.875% 15/08/2045 0.90%
P Eguiles 2. ’ European Equities UM 5.8% CHINA MOBILE LTD :g*;gj 01900/:
== 0 9
COmmentary E:lzﬁﬁ DOOSAN POWER SYSTEM 2.50% 03/12/2045 0.85%
» During the fourth quarter of 2015, we retained our neutral stance on eqities. o N15FF 4% BFEHERENTILEE -

. xvls rgta\ﬂedFadpt%s;t\vg sdtadnée o? thedU._Sd During the fourth quarfter, tr?:erfe was ovemghelming,\jpeculation ar;d exr;(ectat\on about a Dgcbembgr rate o ZERBEEENTIEEE - NS4S TEIEEIMEREAN 12 AE - 12 ARENS
tf‘wai-ei;t)eitez éarn?nges Se;SC‘J?W aa’% reelgti\se};)s?rgﬁénr}neargrsct) ?atte;. or the first time in 9 years. Moreover, stock markets were supported by a better- HRER 9 ELURER o JHh - eI S RE AL BF A R YRR B E TS -

* We retained our neutral stance on Europe. Despite the European Central Bank (ECB) deciding to push the interest rate into negative temtor{ and * WWE%%%@E’WﬁﬁFE o ﬁ@@”’/ﬂii{ﬁ;}?i'l:aﬂ fﬁﬁ%?ﬁﬁ&%ﬁﬂhﬂﬁfﬂ%/ E‘f%‘ﬂ_@ﬁﬁ%ﬂ
increase its bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than expected package. BRI - TSR EAE - RARZAHRENEN « EATRRBMSEEHFLYRE
This decision could suggest that the European economy was recovering robustly and that the ECB did not want to over-expand its quantitative MROTAFLBERTR(CERER

. Zas‘s;ngxpjgpg;srzaﬂuemes delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth in the world's o Ml (BARS) BREEREDS (HHRAR) KEBARRIRE 2 KEERERKENELT

- - - 4818 N TRRBSMEL » B RTTE NFB | KEAME P E T ATae
second-largest economy,SAfter the surprise devaluation of the renminbi in August, regional markets regained some footing and most managed to f@igﬁ%@i& EARKS ARMLER  BATBENOE  ABSMENSTHA SR
post positive returns in USD terms. X e "

* We retained our positive stance on bonds. G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose ~ * B fFi# ¥ &5 61 REAN 016 FE4FEHFTR
drastically due to improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise when EREFASEEHRZHEEMEEAR STE - RARREEWBES
investors shifted to government bonds of peripheral countries. Japanese government bond yields continued to drop due to the market's EBEEERRES  AERABREERSRBELSNGE - AARFESREREE TS -
expectation of further quantitative easing measures from the Bank of Japan. Given the potential deterioration of various economic and political BEEMEESAARTEE—SHTRERENE - ENSERARCERETLEBSL -
factors, we are biased towards more downside movements in global yields during the first quarter of 2016. ﬁ1fﬁff§ﬁ$ﬁ1;iﬁiﬂié$ﬁ° 2016 EE 1 F % - A " - o




BEA Stable Fund

Investment Objective $%& B 12 Fund Information & & ¥}
To minimise short-term capital risk with modest capital Fund Size E&&EME 317

growth over the long term through a higher weighting of Million (HK$) B& (B7T)
investments in global debt securities to provide steady Launch Date # BHA : 25/10/2012

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEESECET) 10.2836

BBRERENREZRESFTERBILEREN BT
Wi ARERBHEENERLE  DEBEENELR  Fund Descriptor E& BRI
EEFRIRTRRE - ARMERREAMERLEEN -

Mixed Assets Fund — Global — Maximum 40% in equity

Portfolio Allocation & &#4 51 Lk L2 S UL e R
Cash & Others* Latest Fund Expense Ratio®

Equity J%Z 29.6% Bond &% 60.7% Bopap 97% :0.96%

BTN E SRS %

—— Cash & Others* B& REM* 9.7%

Other Bonds Efb{&% 8.4%
HK Equities &EHE  9.8%
JPY Bonds HEIfE% 9.5%

US Equities ZE&E  10.0%

EUR Bonds B &S  14.4%
European Equities BUMNARE  3.7%
Japanese Equities BARRE  1.5%

Other Equities £HI&Z  4.6%

e
USD Bonds E£7E&%  26.4% HKD Bonds B7tfa%  2.0%

Commentary 73

* During the fourth quarter of 2015, we retained our neutral stance on equities.

o We retained a dposit\ve stance on the U.S. During the fourth quarter, there was overwhelming speculation and expectation about a December rate
hike by the Fed. The Fed did in fact decide to raise interest rates for the first time in 9 years. Moreover, stock markets were supported by a better-
than-expected earnings season and relatively strong macro data.

* We retained our neutral stance on Europe. Despite the European Central Bank (ECB) deciding to push the interest rate into negative territory and
increase its bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than expected package.
This decision could suggest that the European economy was recovering robustly and that the ECB did not want to over-expand its quantitative
easing programme.

¢ Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth in the world's
second-largest economy. After the surprise devaluation of the renminbi in August, regional markets regained some footing and most managed to
post positive returns in USD terms.

* We retained our positive stance on bonds. G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose
drastically due to improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise when
investors shifted to government bonds of peripheral countries. Japanese government bond yields continued to drop due to the market's
expectation of further quantitative easing measures from the Bank of Japan. Given the potential deterioration of various economic and political
factors, we are biased towards more downside movements in global yields during the first quarter of 2016.

BEA Global Equity Fund

Investment Objective & & B 1% Fund Information &4 &%}
To provide investors with long term capital growth Fund Size E&EEE 085
through investing in a diversified global portfolio. Million (HKS$) && (Bmr)
FEBIER —EH MBI EMEE - RURMEAMET  Launch Date fEAM : 25/1012012
"EE - NAV per unit (HK$) .
SELTARHE(BR) 2000

Fund Descriptor 4 880 it
Equity Fund — Global

Portfolio Allocation & 44 D BREE —

. Cash & Others* Latest Fund Expense Ratio® .
Equity %5= 96.1% 3.9% N :1.01%
. ReRA BTHNES X L%

Cash & Others’ & K E A" 3.9%
Other Equities HAi&E 5.2%

Japanese Equities BAARE  9.0%

US Equities ZERE  59.9%
European Equities BUMNARE  22.0%

Commentary 7

* During the fourth quarter, there was overwhelming speculation and expectation about a December rate hike by
the Fed. The Fed did in fact decide to raise interest rates for the first time in 9 years. Moreover, stock markets were
supported by a better-than-expected earnings season and relatively strong macro data.

* Despite the European Central Bank (ECB) deciding to push the interest rate into negative territory and increase its
bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than
expected package. This decision could suggest that the European economy was recovering robustly and that the
ECB did not want to over-expand its quantitative easing programme.

 Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and
slowing growth in the world’s second-largest economy. After the surprise devaluation of the renminbi in August,
regional markets regained some footing and most managed to post positive returns in USD terms.

Fund Risk Indicators' E& EBZ5C
Annualised Standard Deviation & E1Z# 3 : 4.39%

Fund Performance Information® &4 &IE &K

Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 104 v
-2.78% 0.72% N/ATNER  N/A TER 0.88%
Cumulative Return £7&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BAKSZAE
-2.78% 217% NATER  NAT#ER 2.84%

Calendar Year Return® &4 >
2007 2008 2009 2010 2011 2012 2013 2014 2015
NAZER NATER NATER NATER NATER 0.65% 3.60% 145% -2.78%

Top 10 Portfolio Holdings & & 484 A+ K& E

FRENCH GOVT 0.50% 25/05/2025 3.01%
JAPAN GOVT 0.40% 20/03/2025 2.35%
UK GOVT 2.25% 07/09/2023 1.93%
ITALY GOVT 1.50% 01/06/2025 1.90%
US TREASURY 2.875% 15/08/2045 1.42%
DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.24%
UK GOVT 1.75% 22/07/2019 1.24%
ICBC 2.25% 21/12/2018 1.23%
JAPAN GOVT 0.50% 20/09/2024 1.23%
ITALY GOVT 3.50% 01/03/2030 1.19%

o WI5EF4F - RIEHURENH LR -

o BFEBUEANEDEE - RE4 T TSTHBABERETN 12 AME 12 AREME
HPRTER 9 FURER AN - REMBZIBABAENRITHRADEBITERERS
o BFEFHBNGT LS - BEBNRTRE TASREEHAE LENERE BB TA
il - THSRUHHEAE - RRRZAEBHEN  SRATBREN G EEHADRE

MRTAFEBERITECERER

o Tl (BARSN) REEFEDS (R AR) KBARRRE 2 AGEBERRENERT -
ﬁgi&@i& cEARY 8 ARARER - BATHENCE - AP HEUETA ARG ER
@ o

o BFERHEFNEERE - X8 BB R AAERKEREDR 2015 F5 4 FREFR -
EREFSEEREEAERHE S8 - RERREE LB ES
SHERBERES  AERARRAERSRABEFNEE - ARBHERREREE TR
FRRERMGEHAARITIHE -SRI EREE - ENSERAREEARTHBEBRL
AMERBERRBRER 2016 £F 1 F T8 -

DI A = AN
% oriR EJ: HX >~ % inva
Fund Risk Indicators' &£ @ &1Z5E"
Annualised Standard Deviation SFE1Z%E2 : 9.80%
Fund Performance Information®® E4& &R &£

Annualised Return F [Z 1%k

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F FhE 104F BRI
1.58% 6.99% N/A i N/A i 6.90%
Cumulative Return 2F&EIH
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 B AKSZAE
1.58% 22.45% NADER  NATNER 23.68%

Calendar Year Return® &4 B>
2007 2008 2009 2010 2011 2012 2013 2014 2015
NATER NATER NATER NATER NATER 1.00% 20.30% 0.21% 1.58%

Top 10 Portfolio Holdings % &4 4 N+ AEE

FRESENIUS MEDICAL CARE AG 2.83%
PHILIP MORRIS INTERNATIONAL INC 2.69%
ALPHABET INC 2.65%
AUTOZONE INC 2.41%
NORTHROP GRUMMAN CORP 2.41%
DOLLAR GENERAL CORPORATION 2.29%
BRITISH AMERICAN TOBACCO 2.19%
CHECK POINT SOFTWARE TECHNOLOGIES LTD 2.03%
ACCENTURE PLC 1.94%
JPMORGAN CHASE & CO 1.86%

cREAFT  MHETEBEABMEREER 12 ANE - 12 ARENSHRER
9 FLAREIR © Woh - BRETHRZ I BERBENRTTHLBDRBLLEER
IRHF o

o BEBUMNRITRE TS X 28 BERKIEMESEE S0 M RHRR -
TR ELFEIAE - REARZERALREN - EREBRBOMEEE
BB RENRIT A ZBERITECRRBUR -

o Bl (AFRKRISN) BREEFETS (B2 AR) RBHARDIRE 2 KEHE

FEHRR - KD HEARITA SIS ER@E -



BEA Asian Equity Fund

Investment Objective & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

FBEBRERTEM (BERRIN) KR ERBDEEFHEXE
BHEER  BERREBRURPENEE -

Portfolio Allocation ¥ & 484 7

Asian ex-Japan Equity o, Cash&Others’, .,
o (RAkN) BE 945%  mepamt 55%
Philippines SEE&E  1.5%

Thailand =B  1.9%
Malaysia 52K 3.0%
Indonesia ENfE 3.1%
Singapore FI1%#  4.0%

Taiwan 82 14.3%

Hong Kong &%  16.0%

Commentary 73

Fund Information 4 &%}

Fund Size E&&EE
Million (HKS) B#& GB7T)
Launch Date #E A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1.94

1 9.56845

Fund Descriptor £ 87U il
Equity Fund — Asia ex-Japan
BRRES — M (ARSI

Latest Fund Expense Ratio®
B M E SRS R °

India EIE  0.7%
Cash & Others® & R HM' 5.5%

+1.01%

China 1B 32.7%

South Korea F%  17.3%

REE

k>

LY
Fund Risk Indicators' E& EBRIZC
Annualised Standard Deviation FEZ% £ : 13.78%

Fund Performance Information® FE4 % IR &k

Annualised Return 4 & B3

i

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3E 54 104 E)2dva:)
-10.73% -2.02% N/A i N/A 7~ -1.32%
Cumulative Return 27313
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
-10.73% -5.95% NATER  NAT#ER -4.16%

Calendar Year Return® J& 4 @3>
2007 2008 2009 2010 2011 2012 2013 2014 2015
NATER NATER NATEE NATES NATEE 191% 685% -1.40% -10.73%

Top 10 Portfolio Holdings & & 484 A+ A& E

TENCENT HOLDINGS LTD Ré&MIZEA 6.16%
AIA GROUP LTD & BR% 5.08%
SAMSUNG ELECTRONICS CO LTD 4.52%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETREESXELE  3.71%
PICC PROPERTY & CASUALTY CO - H B8k - H 3.59%
CHINA CONSTRUCTION BANK CORPORATION - H FBIZRSR{T-H  3.18%
KOREA ELECTRIC POWER CORPORATION 2.81%
CHINA MOBILE LTD %8} 2.51%
TENAGA NASIONAL 2.34%
CATHAY FINANCIAL HOLDING EIZ£:1%E 2.18%

e Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and
slowing growth in the world's second-largest economy. After the surprise devaluation of the renminbi in August,
regional markets regained some footing and most managed to post positive returns in USD terms.

o Tl (AARKRSN) BRREFETS (B2 AR KBARDIRE 2 KEHE

FHEE - KD ARITA IS EREE -

BEA Greater China Equity Fund

Fund Risk Indicators' &4 @ &1Zs2'
Annualised Standard Deviation G [E1Z%E : 15.28%
Fund Performance Information® E4 &I & K>

Fund Information E4 &%t
Fund Size E&EEME
Million (HK$) B & (BT)
Launch Date #E i BHR : 25/10/2012

Investment Objective & & B 1%

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FBSERFERBETS RIREERURHEANEE -

1 3.79

NAV per unit (HKS) . S Annualised Return & B3R
FEMBEFECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 1048 E)2dva:)
Fund Desoriptor %%*ﬁ{g%u ﬁﬁ;’;ﬁ -6.81% 2.79% N/A i N/A 7~ 3.77%
7 AR 2
Ci lative Ret RTamE
Equity Fund — Greater China o073 et 22 T -
- BEES — khEE 1 Year 3 Years 5 Years 10 Years Since Launch
Portfolio Allocation &4 & 56 19 36 B4 106 BAL
. -6.81% 8.59% N/A T N/A T 12.51%
Greater China Equity 93.7% Cash & Others"6 3 Latest Fund Expense Ratio® . . - ’ ’
AFREERE ol 28 Be KM O SREME SR & $1.01% Calendar Year Return® J& 4 >

2007 2008 2009 2010 2011 2012 2013 2014 2015
NARER NATER NATER NATER NATER 361% 13.01% 3.10% -6.81%

Top 10 Portfolio Holdings & 44 A+ AZE

Cash & Others*

Materials A ¥ 0.8%
Consumer Staples & HEER  1.5%
RekEM 6.3%

Health Care {#EE:&2  2.1%
Energy B6J8  2.5%

Utilities 2FE% 3.8% Financials ©& 34.0%

o ’ TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#TEEERRE  7.69%
Te'ecommunggﬂo%ge“gz‘f}z TENCENT HOLDINGS LTD B4R 7.39%
AIA GROUP LTD /& #BRE 5.94%

Industrials T% 8.6% PING AN INSURANCE - H B FZ {7 - H 4.15%
CHINA MOBILE LTD #E#%&) 3.67%

Consumer Discretionary ) CK HUTCHISON HOLDINGS &KL &% 2.58%
FENTHBER  11.6% gf{%?;‘mzzeg;”"'Ogy CHINA RESOURCES LAND B &t 2.48%

8 e ZHUZHOU CSR TIMES ELECTRIC CO FEE £ 2.11%

AAC TECHNOLOGIES & #H% 2.08%

TECHTRONIC INDUSTRIES CO LTD AIRIE % 2.05%

Commentary 7

* The China and Hong Kong equity markets continued to show weakness in light of the deteriorating economic
numbers, as well as the lack of major policy response at the fifth plenum meetings. We believe macro and earnings
momentum will continue to slow, and that there will be more talks about worsening asset quality and looming non-
performing loan issues. Continued expansion in money supply and a bottoming of earnings expectations appear to
be the key to any recovery in the markets.

s ENEEBEEE  UERRATF2EFRREBBKLEE - FRREBKT
FHERS - ROBERBEERBFZESHENE YASSEESHRN
EEEZHERTREROER - E¥HEREBEARATRRERSES
BETIHEFNTEMSE -

o REH - BEERQERE  BREAZUERESOHABIL - &8 2009 F 9
ARKBAEGER - BBRHERKEEREAIE— ST EAL O TER
BERENRET - HSEIE -

e In Taiwan, along with a slowing economy, sequential growth in total employment has been decelerating in recent
months, rising at about the slowest pace since September 2009. Taiwan’s equity market also finished down in light
of worries that a continuous global slowdown may have further impacts on Taiwan's export-driven economy.



BEA Greater China Tracker Fund

Investment Objective & B 1Z

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EIRER @APEETHEBNORAXNHENRE DR
(R ERRRXA) -

Portfolio Allocation ¥ & 484 7
SPDR®FTSE® Greater China ETF Cash & Others*
sPor@ EROAbzETF  1000% papmpme 0.0%

Energy 828R  3.7%

Materials [R#E  4.0%

Utilities XFE% 4.7%
Telecommunication Services BRE  5.9%

Consumer Discretionary 3E4FEE R 6.7%

Industrials T¥ 10.0%

Information Technology &&flEH%  21.5%

Commentary 73

Fund Information 4 &%}

Fund Size ~E&&EE
Million (HK$) B & (B7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

SEMEEFEGET)

222

+10.3587

Fund Descriptor £ 87U il

Equity Fund — Greater China
BEEE — KhER

Latest Fund Expense Ratio®
B M E SRS R °

Consumer Staples %FHESR 2.7%
Health Care {2FE#£E  1.3%

+1.07%

Financials €& 39.5%

- = AN
RIEAFEEHRIEHES
Fund Risk Indicators' E& EBZ5C
Annualised Standard Deviation FE1Z#3 : 16.13%
Fund Performance Information® &4 &IE &K
Annualised Return 4 [Z Bl

earf  3Yeas®  SYeas®  10Yeas§  Sincelaunch BALUE
This Fund A& -7.19% 1.51% NATER  NATER 1.11%
Index 28 -6.01% 3.59% NATER  NATER 5.26%
Cumulative Return 27&[E1%#
earf  3Yeas®  SYeas®  10Yeas®  Sincelaunch BFLILE
This Fund A& -7.19% 461% NATER  NATER 3.59%
Index £& £6.01% 1.17% NATER  NATER 17.711%

Calendar Year Return® [& 4 [E1$R*°
2007 2008 2009 2010 2011 2012 2013 2014 2015

Tisfuind A58 NATER NATER NAMER NATER NATER -0.98% 6.00% 6.34% -7.19%
ndex 8 NATER NATEE NATER NATER NATEE 5.89% 8.25% 9.26% -6.01%

Top 10 Portfolio Holdings & & 484 A+ K& E

TENCENT HOLDINGS LTD BézRiZR% 6.20%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2i28EREE  6.15%
AIA GROUP LTD & FHR% 4.27%
CHINA CONSTRUCTION BANK CORPORATION - H REI#&R7-H  3.69%
CHINA MOBILE LTD i EE#%) 3.54%
ICBC - H I L 4RTT - H 2.57%
CK HUTCHISON HOLDINGS &I il & % 2.24%
HON HAI PRECISION INDUSTRY CO LTD /&% T % 2.01%
BANK OF CHINA LTD - H FBI%R1T - H 1.99%
HONG KONG EXCHANGES & CLEARING LTD &i#3 5 i 1.82%

e The China and Hong Kong equity markets continued to show weakness in light of the deteriorating economic
numbers, as well as the lack of major policy response at the fifth plenum meetings. We believe macro and earnings
momentum will continue to slow, and that there will be more talks about worsening asset quality and looming non-
performing loan issues. Continued expansion in money supply and a bottoming of earnings expectations appear to
be the key to any recovery in the markets.

s ENEEHBREE  URRAF2ERRREBBCKREE - FREREBKD
FERS - ROUEERELERBFZESHENE YAKSEESHRN
AEEZHERTREFNER - BB HERREARANBERERAER
BRMIGEHOTEME -

BETE  BEELERE  @REABEREROHARI - RA2009%F9
RAUARBERER - @R ERBKKERETEE - SHEALOTEY
BERENEET - SSEKIE -

* In Taiwan, along with a slowing economy, sequential growth in total employment has been decelerating in recent
months, rising at about the slowest pace since September 2009. Taiwan’s equity market also finished down in light
of worries that a continuous global slowdown may have further impacts on Taiwan's export-driven economy.

BEA Hong Kong Tracker Fund

R d B EHERES

Investment Objective & & B 1%

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RURMBERBERR ZIRADE

Portfolio Allocation ¥ & 484 7

Tracker Fund of Hong Kong Cash & Others*

Consumer Goods JEEm  3.5%
Utilites R %EZ  5.0%
Conglomerates 455123 6.1%

Energy 88)R  6.1%

=

Telecommunications &5l 8.4%

Properties & Construction
i 10.8%

Information Technology E&EHE  10.9%

Commentary 7

Fund Information E4 &%t

Fund Size ~E&EEE
Million (HKS) & & (#7T)
Launch Date # B : 25/10/2012
NAV per unit (HK$)

BEMEEFECET)

17.28

$10.4142

Fund Descriptor 4 880 it

Equity Fund - Hong Kong

Latest Fund Expense Ratio®
BTN E SRS R

Consumer Services JHEERE 2.7%
Industrials T  0.4%

1 0.72%

Financials & &8 46.1%

Fund Risk Indicators' Z& R 12
Annualised Standard Deviation FE1Z% 3 : 16.63%

Fund Performance Information®® E4& &R &£

Annualised Return F[Z B}

Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BFLILE
This Fund A& -4.97% 1.02% NATER  NATER 1.28%
Index & -391% 2.60% NATER  NATER 3.71%
Cumulative Return 2F&EIH
ear £ 3Yeas®  SYeas®  10Yeas®  Sincelaunch BFLILE
This Fund A& -4.97% 3.09% NATER  NAZTER 4.14%
Index &8 -391% 7.99% NATER  NATER 12.30%

Calendar Year Return® J& 4 @35>
2007 2008 2009 2010 2011 2012 2013 2014 2015
Tisfnd 552 NATER NATER NATEE NATEE NATER 1.02% 3.76% 4.55% -4.97%
Index & NATER NATER NATEE NATER NATEE 3.99% 655% 5.48% -3.91%

Top 10 Portfolio Holdings % &4 4 N+ AEE

TENCENT HOLDINGS LTD &Rz 10.13%
HSBC HOLDINGS PLC JE&i% 10.13%
AIA GROUP LTD & #RK 7.93%
CHINA MOBILE LTD % El#%&) 7.59%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#&R/T-H  6.31%
ICBC - H R T 4R1T - H 4.88%
CK HUTCHISON HOLDINGS &I Ml # % 3.99%
BANK OF CHINA LTD - H fFBI4R7T - H 3.88%
HONG KONG EXCHANGES & CLEARING LTD &#3 5 3.22%
PING AN INSURANCE - H f B 2Rk - H 317%

* Hong Kong equity market continued the weakness given the deteriorating economic numbers, as well as the lack
of major policy response in the Fifth Plenum meetings. We believe macro and earnings momentum will continue
to slow, and there will be more talks about the worsening asset quality and looming non-performing loan issues.
Continued expansion in money supply and a bottoming of earnings expectation appear to be the key for any
recovery in markets.

s ENREBEREE  URNRAT2EFRRERHKEE - BT HER
3 - APMEEEBLERANAERHERE YARSFESHMREED
SHERTRERNER - BEHEREBEARATEIERAES G 2T
HEHFNEEME o



BEA Global Bond Fund

Investment Objective & B 1Z

To provide investors with total investment return over the

medium to long term through investing into a diversified
range of global bonds.

Fund Information 4 &%}

Fund Size ~E&&EE
Million (HK$) B & (B7T)
Launch Date # A : 25/10/2012

0.78

RRKESFES

Fund Risk Indicators' &4 R f&1Z5E
Annualised Standard Deviation 4124 : 2.38%
Fund Performance Information® E4 X8 &k

FBRARS TICRIRES  REFHERMOBBCE  NAVperunit (HKS) o oo GilhlelediReTinkEE T
EERTIREE o SEMEESECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 104 Elpava:
. s S - 0, _ 0, <3 i _ 0,
Fund Descriptor B4 SR it 4.04% 112%  NATER NATER 1.08%
Cumulative Return 27 @R
- ?;g;nd_;gobal 1 Year 3 Years 5 Years 10 Years Since Launch
Portfolio Allocation & 44 5 . = 14 3 54 104 BRI
. -4.04% -3.32% NATEA NATER  -3.39%
Bond &% 91.8% Cash & Others* Latest Fund Expense Ratio® 0919 ° ° N . °
= ; 5 N . F0.91%
o BeREM o ST E R S B b 5k 3 Calendar Year Return® [&4F Bl
2007 2008 2009 2010 2011 2012 2013 2014 2015
R R R N i N ) < 0/ 0/ 0,
Cash & Others® B B 8.2% NATER NATER NATER NATER NATER -007% -077% 153% -4.04%
H H DR HH AN >
Other Bonds EAGIE:  13.5% Top 10 Portfolio Holdings #&# &M+ XAE
B FRENCH GOVT 0.50% 25/05/2025 4.86%
HKD Bonds /B7TiE%  1.0% USD Bonds %7f&E%  38.7% JAPAN GOVT 0.40% 20/03/2025 3.78%
B UK GOVT 2.25% 07/09/2023 3.11%
JPY Bonds RIS 15.4% ITALY GOVT 1.50% 01/06/2025 3.06%
US TREASURY 2.875% 15/08/2045 2.29%
UK GOVT 1.75% 22/07/2019 2.00%
ICBC 2.25% 21/12/2018 1.99%
EUR Bonds B E%  23.2% JAPAN GOVT 0.50% 20/09/2024 1.98%
ITALY GOVT 3.50% 01/03/2030 1.92%
Commentary ¥ DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.82%

 G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose drastically due to o & « BiTE & B A EH K R EDR2015FE4FSHTRH - AR AR
improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise Z2EYERRBRERARB LA - BUTESHEEETE  REZKREER
when investors shifted to government bonds of peripheral countries. Japanese government bond yields continued BREFEEEREERES  EERARBREERSREESKER-H
to drop due to the market's expectation of further quantitative easing measures from the Bank of Japan. Given the ABRFEFRERFETY  RARTSEHBARITEE - SHITELE
potential deterioration of various economic and political factors, we are biased towards more downside movements RiEH - ERZEBUA REERRAEEBSL - ROEMBERRKRE
in global yields during the first quarter of 2016. 2016 FE1FE TRk ©

On the currency front, the fourth quarter of 2015 continued to be volatile as concerns over China and global e E¥5TH - 2015 E £ 4 F R E KT - RELEH BRI ENEEIERE -
growth took centre stage. Most currencies gained or remained flat against the U.S. dollar during the fourth quarter R2015F F4ZE KPP BEERETEEXIFTTF ErARE(REREA
of 2015. The notable exception was the CNY (and CNH), which weakened by around 3.5% due to investor RE)ZBEENHIN AREEUTFELENER  MELETH TERY
concerns about the Chinese economy. In the first quarter of 2016, we expect most currencies to register greater 3.5% 2016 FFE1ZF  RMEHAARBHOERLETKAEEATTRR - M
downside risk against the U.S. dollar, with the exceptions of the Euro and Japanese yen which could stand to gain ERREESHESBEAT BT BETERE -

as investors look for safe heavens.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

ROBBEERTES ([BESRTES]) TMRERTMAREEANRE - RENBEERTESTTENBEESERNBEITREZERAGF - ARERTESTIZELCHERREE -
. 5
BEA MPF Conservative Fund

Investment Objective & B 1Z

RpBESRTES®

Fund Risk Indicators' &4 E&1Z:E
Annualised Standard Deviation FE1Z%% : 0.07%
Fund Performance Information” E4 X8 & H1*

Fund Information E4 &%}

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date # i BHA : 25/10/2012

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRERSBEMZ AR - SR—EZEHRE -

:4.04

NAV per unit (HK$) Annualised Return 4F & 8]
BEMNEESECET) L TYear®  3Yeas®  SYeas®  10Yeas®  SinceLlaunch BELUE
This Fund A4 0.11% 0.41% NAZER  NATER 0.22%
Func Desar ptOI' %fﬁiﬁ*” ﬁ%‘j’;ﬁ- PSR’ 0.01% 0.01% NATER NATER 0.01%
N7 =
Cumulative Return 274 @
Money Market FU”q — Hong Kong TYear®  3Yeas®  SYeas®  10Yeas®  SinceLlaunch BEUE
Portfolio Allocation & & 484 55 BEREMSES — &8 This Fund Zﬁgé 0.11% 124%  NATER NATER 0.70%
PSR 0.01% 0.02% NATER  NATER 0.02%
13
Cash & Others* : o Latest Fund Expense Ratio® Calendar Year Return® [&4F [E135>°
14.8% Deposits 773X 85.2% o PN % 3 £ 0.75%
R KA 8 P 7 AT AR E S RIS L 2007 2008 2009 2010 2011 2012 2013 2014 2015

Tisfind45& NATER NATEE NATER NATER NATER 0.00% 0.15% 0.18% 0.11%
PSR NATER NATER NATER NATER NATER 000% 0.01% 001% 001%

Top 10 Portfolio Holdings & & 44 N+ KB E

Cash & Others* SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = ## RE/7F5%  12.19%

BeRHEM 14.8%

WING LUNG BANK DEPOSITS k#1717 3% 9.53%

Deposits 77X 85.2% BANK OF COMMUNICATIONS DEPOSITS R R4 1734 8.71%

OCBC WING HANG BANK DEPOSITS #{&k FiR1T17 K 8.48%

CHINA CONSTRUCTION BANK DEPOSITS 1 Bl 38 $R1T 15 7K 8.29%

DAH SING BANK DEPOSITS A#R1T173% 8.15%

CHINA CITIC BANK INTERNATIONAL DEPOSITS #5847 (Eli% ) 758 8.00%

FUBON BANK (HK) DEPOSITS & #4877 (&S ) 173k 7.99%

CHONG HING BANK DEPOSITS &Il #5R1T7F5k 5.45%

Commentary ¥ THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 4.48%

* Hong Kong's official foreign currency reserve assets amounted to US$358.8 billion at the end of December 2015. e HE2015F 12 K - BEMNE HINERFELFEH3,588EET -

« Inflation in Hong Kong increased slightly in December, with composite headline CPI inflation increasing to 2.5%, up ~ ® &A4rAEBYBIEER 12 A& EA - B 11 AK2.4% EAZE 12 A 2.5% ©
from 2.4% in November. o BHBTES KRR EAREANRBES - AMBTRB MR EBH UK

* The Hong Kong dollar bond yield curve also bear flattened, but yields were kept from moving up as aggressively as #X FAHEEEREERERE -

the US Treasury curve due to ample Hong Kong dollar liquidity.




Remarks Hff&t

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited

REA : RBROARAT BA  RERAT (155) BRAF

Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
ERRR  REBMEREEEARAR - RERT (558) BRAFRIEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of
this Fund Fact Sheet.

HeRBRBETCRAFEREZLRT  BEERBEBEZECHEERD  BESFZRARRENE -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BoEeBARRDL 6 BANRELERS  HE2JEERTEH -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBAIPME  ZESEFORGURLEAEZBEFFRAE -

3 The Fund Expense Ratio ("FER") is up to 31° March, 2015. It is not necessary to show a FER for a constituent fund where the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.

EeMXLERHE201563A31H - MK A ESNESHEERARESHRZBARERTEMF - AIBARUZESNESRILX -

4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[RekEf| —ARERBANRES  RECENMFEMEEFENEEERER (WER) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted
in a fund fact sheet) do not reflect the impact of fees and charges.

BRESRTESHWER (—)ERAHNKREEFERR : () BBIBRKERPPHEMKER - REBBEERTESEAFTA (D) KRE AN ESBLER -
BEFERESKRE (EeHMEBMINESRBAHETHRIN WARBKENZE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of
the interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

AARBENRERGIMEAESABEERTACHAMNNE - ZNXE=ZFREFBNEYDRITERFEL D 12 BLERNMEKRFZFHEK -

The Fund Fact Sheet is published on a quarterly basis. The 1°' quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while
the others are distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF)
Hotline.

EeMESTHUFTERALR - F—FTEEHESUBFTHALAFERBR —HBEMEKE MECNESHBESBEBEBRMENE - KETAEARTRITH
Bwww.hkbea.com THA B ERE RES) RERNMEZTESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

AEeRBARUBTAMEEN RWEEFEERLBER  MERENRETAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees”) to stop using your personal data for direct marketing
purposes. To do so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™
Floor, BEA Tower, Millennium City 5, 418 Kwun Tong Road, Kowloon, Hong Kong.

IRATBERE ERER B RIT(EFE) AR AR [REETE])FLERMRNEAENREZRRERE MEAINERER - RFIRLE UL ESR  FEHEBEAMPF@hkbea.com
FHEHRBEEBEABRHRIEEE Gt - BBENEEIEE418 AL 2B ABRRBRITPO321E) - REBEEFREEAREMRBER.

oot 2211 1777
www.hkbea.com
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p
IMPORTANT : A
e BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment

funds and / or approved index-tracking funds which invest in equities or bonds; or (ii) making direct money market
investments, each with different risk profile.

¢ BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices.
When, in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and / or professional
advice and choose the constituent fund(s) most suitable for you taking into account your circumstances.

® You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the
constituent funds may go down as well as up. Past performance stated in this document is not indicative of future
performance. For further details including the product features, fees and charges, and the risk factors involved, please
refer to the Explanatory Memorandum of the BEA (MPF) Industry Scheme.

EEFR:

o Wi (BRTED) THETEIRHEIRNKDES () RENMERIA LR EEERERS R / JIERREHES (&
ERBREXESR) & (i) ERREREEMS - SO ESH TR ERAE -

o Rap (17X5tE) BRESERTESAUTRBEMREE RHRE -

o HIELREEER B TLAGEEAFAXRABRNRZEE MIMBHAUR - HEEXNSESK  E THETROES
2REAHET (BREZKOETEENAB THRERR) FEARA B TEZAMBL / AFEXALHER
WAER THEAMRAMERZESE TR ER -

o AT AEARBBEENXMHELIRE - REMERR - KOESBEMERFTKAI - WXHMEBERETEERRB
BRERBWIER - BAFE  BRERTEY  WERMFERNERREE  F2HRE RFED) 1TEAENHAE -
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BEA (Industry Scheme) Growth Fund TE)IRRES

L 5 . o ; ; 1 o ka1
Investment Objective $%& B 12 Fund Information £ 4 &%} Fund Risk Indicators' Z& @ R0
! ot e
To achieve long term capital appreciation within a Fund Size ~E&H&EME 1.915.28 Annualised Standard Deviation R : 8.61%
controlled risk-return framework through investing mainly Milion (HK$) B& () Fund Performance Information®® &4 338 &kl
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities / money market instruments. NAV per unit (HK$) 18,9424 Annualised Return /2 E15
FEBUALHBREAREYHE  TALEHERENEHE SEMEAESECET) 1 Year 3 Years 5 Years 10 Years Since‘Liunch
RIEBTS ERDREETEEREN  REARA 15 £ e 10% Bz
1=} > . - N - 0, 0y 0y 0y 0,
IR REIEARIEE Fund DeSCrlptOr %ﬁiﬁﬂ%ﬁ}m 4.10% 2.42% 1.64% 3.84% 4.06%
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Ye;)rusmulatlves s:t:r:] ié?:&\(ears T
. . N SEA — B — &% 90% RIRE k
Portfolio Allocation & & #H& 7 LR S PRI 15 36 56 104 Elpdva
A -4.109 7.43Y 469 45.779 2.429
Equity T2 66.5% Bond (R 2393, Cnsones’ - Latest Fund Expense Ratio® sl 0% 3% 8.46% 5.77% 82.42%
quity (%% 68.5% Bond 257 23.9% g 7.6% BRERES RS X Bt Calendar Year Return® /B4 B3
JPY Bonds HE&E% 3.3% 2007 2008 2009 2010 2011 2012 2013 2014 2015
EUR Bonds B4 4.9% Other Bonds Efthf&% 2.9%

18.34% -33.75% 29.60% 8.02% -10.61% 12.93% 11.28% 0.67% -4.10%
Top 10 Portfolio Holdings & 44 A+ KB E

Cash & Others® & RHM' 7.6%

USD Bonds £7Tf&E%  11.3%

HKD Bonds B4 1.5% TOYOTA MOTOR CORP 6.01%
o 2 4 TENCENT HOLDI;G}?&E ke 2.32%

o nEs o, HK Equities HHBRE 4% AIA GROUP LTD S 1.81%

Other Equities A&  9.2% APELE ING 62
TOTAL SA 1.48%

Japanese Equities BAREE  9.3% BAYER AG 1.47%
US Equities EBIZ  14.2% JAPAN TOBACCO INC 1.47%

European Equities BXMARSE CHINA MOBILE LTD 1 EI%#) 1.36%

HSBC HOLDINGS PLC JEL 2% 1.27%

Commentary Eu%ﬁ COMMONWEALTH BANK OF AUSTRALIA 1.10%

» During the fourth quarter of 2015, we retained our neutral stance on equities. o 01555 4% - B HRROPIEE -

* We retained a positive stance on the U.S. During the fourth quarter, there was overwhelming speculation and expectation about a December rate hike by o 33 i B FEAE - NE 4F  DETHRARERETR 12 A8 - 12 ARENES
é:ernﬁre]dé Ise?sg?}dag(‘idr‘erllaﬁ/ce}l dsetcrfr? Iron ;acwrsg (\jr;grest rates for the first time in 9 years. Moreover, stock markets were supported by a better-than-expected RERIFLRE LR » ol RETE S REE AN RN EH R AY P BEERE R o

o \We retgamed our neutral stanyce on gEurope. Desp‘ite the European Central Bank (ECB) deciding to push the interest rate into negative teritory and increase gg%ﬁggﬁgti%fﬂ ;gﬁgfgiﬁg ﬁgﬂf% R %?%gfgﬁﬁigzg%ggg
its bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than expected package. This decision could Hawrr g ngg%,f‘g i* ’ZB(% ) FERART R A e
suggest that the European economy was recovering robustly and that the ECB did not want to over-expand its quantitative easing programme. /§E‘JH1(TEI ;ﬁ% 9\3;& ;TE;;P @Ejﬁ% (BT BEAR SRS 2k RS EHENERT -

* Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth in the world's second- /EV R0 X ﬂ T B o %5 £ NRE s EZE Lo
largest economy. After the surprise devaluation of the renminbi in August, regional markets regained some footing and most managed to post positive REBEA - EARKSARALER - BATEENLE - KPABUXTAH TREERE
returns in USD terms. °

+ We retained our positve stance on bonds. G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose drastically due to ¢ HFS@FHHAFHEDEE o HTERAREFREREDN2015FE4FEETR < B
improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise when investors shifted to government RASHEEBXARBAKREAE L - BB dg25TE  RERREENBFNESE
bonds of peripheral countries. Japanese government bond yields continued to drop due to the markets expectation of further quantitative easing measures BERBARES  AERARRAERSREBESREE - AABRESRRXHETE R
from the Bank of Japan. Given the potential deterioration of various economic and political factors, we are biased towards more downside movements in FEmEESRAARTEE ST EREN - ERNSERARKERETHERR &
global yields during the first quarter of 2016. PHEMIBEEIRNES R R 2016 EE1 T T H o

BEA (Industry Scheme) Balanced Fund R ({7¥:t8) HEES

L 5 . — : . 1 A s bt
Investment Objective & B 1% Fund Information &4 &%} Fund Risk Indicators' 2 R IR5C
! ot L
To achieve a stable rate of return with an opportunity Fund Size ~EGEEE 1239.62 e ot nf IR - 6.45%
for capital appreciation through a balanced weighting Million (HK$) B& (Bx) Fund Performance Information® E4 &I & k%
of investments in global equities and debt securities. Launch Date #:HE : 1/12/2000
EETHEER AR ERELES AL AN RTE NAV per unit (HK$) 16.8392 Annualised Return %FZ B3
BE B IRRAA A S E S - FEMEEFE(ET) ’ 1 Year 3 Years 5 Years 10 Years  Since Launch
15 KES 54 104 BRI
Fund Descriptor g%;}f;ﬁﬁuﬁﬁm -3.33% 1.56% 1.45% 3.33% 3.51%
Sz AR ZE
lative R <18
Mixed Assets Fund — Global — Maximum 60% in equity 1Y 3y cums atlvz Yeturn ?%%}jﬁ\( Si L h
- - 5 E A o B 25 60% HIBE ear ears ears ears ince Launcl
Portfolio Allocation & &4 215 Ealts e 14F 36 54 106 Elpaves
R -3.339 4.76Y 7.46Y 38.749 68.399
Eaulty IR 48.8% Bond (&% 42,99 CI80NER’ o, Latest Fund Expense Ratio® a0 o e o o e
e o7 S 9% go gy 8.3% SIMHIME S K e Calendar Year Return® /&4 [E13§*
2007 2008 2009 2010 2011 2012 2013 2014 2015

Cash & Others* & R HA*  8.3%
Other Bonds Efb{&% 5.2%

HK Equities EHRE  16.1% 13.16% -24.81% 22.15% 6.69% -7.05% 10.37% 7.28% 1.01% -3.33%
TEHR A%

o Top 10 Portfolio Holdings & 44 A+ K& E
) US Equities EFARE  9.9%
JPY Bonds BEIfE% 5.9% TOYOTA MOTOR CORP 4.30%
FRENCH GOVT 0.50% 25/05/2025 1.86%
EUR Bonds EiZ&(&% 8.9% o BONREES TENCENT HOLDINGS LTD f# sfli% % 1.66%
L ° European Equities BUMAS  9.6% JAPAN GOVT 0.40% 20/03/2025 1.45%
AIA GROUP LTD & #BIRER 1.29%
. Japanese Equities BABRZE  6.7% UK GOVT 2.25% 07/09/2023 1.19%
USD Bonds XILEF  20.2% ITALY GOVT 1.50% 01/06/2025 147%
e o Other Equities HEEE  6.5% APPLE INC 1.12%
HKD Bonds BLfEs 2.7% TOTAL SA 1.06%
AT 0,
Commentary #F&#% BAYER AG 1.06%
« During the fourth quarter of 2015, we retained our neutral stance on eities. o 2015FF4F  BIUEHERENTFULEE -

« We retained a positive stance on the U.S. During the fourth quarter, there was overwhelming speculation and expectation about a December rate hike by o M HERMEEARE - RE4ZT - TETHEIBEBET R 12 AME - 12 ARENED

the Fed. The Fed did in fact decide to raise interest rates for the first time in 9 years. Moreover, stock markets were supported by a better-than-expected REZOELRE N o 1 - RET ST IS ERAENRFZEHRAYRBCERE LS o
eamnings season and relatively strong macro data.

° ' i . . o AMEFHRMAORLEE - BEBMRITRAE THERZAUBH R NEHBEHENETA
* We retained our neutral stance on Europe. Despite the European Central Bank (ECB) deciding to push the interest rate into negative territory and increase AR TESKUNHEAY  BERSZHEISTEEEN - EATERENSEERLYRE
its bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than expected package. This decision could WRTTE BRI TR -
suggest that the European economy was recovering robustly and that the ECB did not want to over-expand its quantitative easing programme. T (BAB ) REERETE (HRIZAR) RHAR SRS AL EREERENERT - &
* Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth in the world's second- %%ft%(@ﬁ . A %% 8 ARREER - EW%%E%&@E . X%E;MEE? tx%ﬁ%ﬂi%%i%z@
largest economy. After the surprise devaluation of the renminbi in August, regional markets regained some footing and most managed to post positive ) . ! )
returns in USD terms. o U o 2T o [T mu—
 We retained our positive stance on bonds. G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose drastically due to * %g"ﬁgggﬁg@?ﬁg A‘i &%@55—@;?5 BETE  BR2LEE LR ELE
improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise when investors shifted to government gg%%é1z% ) gé:ﬁ?@ﬁggfﬁﬁﬁgéﬁl& ?EI ZEBZJH 1§W¥WF%"F§ ‘B
bonds of peripheral countries. Japanese government bond yields continued to drop due to the market’s expectation of further quantitative easing measures = = t%% 2 [Py %Ei ;é”i tg = };t = 0 gg SERA Z‘\V e %‘ﬁ;‘;%g =i N
from the Bank of Japan. Given the potential deterioration of various economic and political factors, we are biased towards more downside movements in .EE”’ :!EI ¥§ ; 5 Aﬂf LiElE SRR REBRRAREBERL - %
global yields during the first quarter of 2016. FHARBERRNEER 2016 FE1 F T2k -

EESR2016FF4FEFTHE B




BEA (Industry Scheme) Stable Fund t2) FiREE

. 5 ) o ; ; 1 o ka1
Investment Objective $%& B 12 Fund Information £ 4 &%} Fund Risk Indicators' Z& @ R0

i iati 5 B 0,
To minimise short-term capital risk with moderate capital Fund Size ~E&EEME 2172.95 Annualised Standard Deviation FREFRAESE : 4.43%
growth over the long term through a higher weighting of Million (HKS) B& (Fx) = Fund Performance Information®® &4 338 &kl
investments in global debt securities to provide steady Launch Date # i AH3 : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) Annualised Return /2 E15
modest potential for capital appreciation. FEMEEFEGET) 16.4284 1 Year 3 Years 5 Years 10 Years  Since Launch
BERRERERSIRES TS RBD L EREN 2R i i s 10% BAZE
M5 ARERESREEBHMERLS  UEBFBENER Fund Descriptor &4 450 it -3.10% 0.54% 1.15% 2.91% 3.34%

BERFRFRKE  RBMNEHE TREEEEED -

Cumulative Return 21&[E1%HR
Mixed Assets Fund — Global — Maximum 40% in equities -

ST 5 1 Year 3 Years 5 Years 10 Years  Since Launch
, o B3 — IR — B 40% RBE v
Portfolio Allocation &% & #4& 75 LR SR S S AR 14F 34 5% 104 Elp s
) -3.109 1.639 5.86% 33.21% 64.28%
oo, I -, CasnBOers’ Latest Fund Expense Ratio® 1 339, Siiltgy R - - -
(IS s LRy SO I PP meRHM 10:2% SRR ESE S xR B Calendar Year Return® &4 B4R
2007 2008 2009 2010 2011 2012 2013 2014 2015
Other Bonds &% 8.3% Cash & Others* & B A 10.2% 954% -16.09% 1573% 567% -342% 7.86% 360% 1.23% -3.10%
H H L2 AN p?
v Bonde S 04, HK Equities BB12E  9.4% Top 10 Portfolio Holdings #&&#& A+ KEE

FRENCH GOVT 0.50% 25/05/2025 2.97%

US Equities ZBRE  6.2% TOYOTA MOTOR CORP 2.74%

o I JAPAN GOVT 0.40% 20/03/2025 2.31%

EUR Bonds RBEH  14.2% European Equities BUMNAEZE  5.5% UK GOVT 2.25% 07/09/2023 1.00%

" = oo ITALY GOVT 1.50% 01/06/2025 1.87%

gﬁﬁ:ﬁ:ﬁjﬁ‘gﬁ&iﬁﬁ% 0/4'2 & US TREASURY 2.875% 15/08/2045 1.40%

USD Bonds 7% 26.4% les AR 4.0% DOOSAN POWER SYSTEM 2.50% 03/12/2045 1.24%

8 ° HKD Bonds &7t 2.2% UK GOVT 1.75% 22/07/2019 1.22%

ICBC 2.25% 21/12/2018 1.21%

AT 0, 0,

Commentary 3 JAPAN GOVT 0.50% 20/09/2024 1.21%

» During the fourth quarter of 2015, we retained our neutral stance on equities. o 2015FF4F - BRFEHRZHFRIEE -

* We retained a positive stance on the U.S. During the fourth quarter, there was overwhelming speculation and expectation about a December rate hike by o H{F@FHERNFEAEE - RE4E  mHEIEEIBEREERA 12 AME - 12 AREMEL
the Fed. The Fed did in fact decide to raise interest rates for the first time in 9 years. Moreover, stock markets were supported by a better-than-expected SR IELRE R o o REMIS T IR AN RN SRR EE LB
AT ST T o BMERHENGRTRE - BERNRTAE T RS R EANEA R SRR B A

* We retained our neutral stance on Europe. Despite the European Central Bank (ECB) deciding to push the interest rate into negative teritory and increase SR SRR EINYE  BEREZHEEEEEN - AT BN BEHLY LR
its bond purchasing programme to boost inflation, the market was ultimately disappointed by a more modest than expected package. This decision could WhTTEBBERTE BRI -
suggest that the European economy was recovering robustly and that the ECB did not want to over-expand its quantitative easing programme. o S (BABS) BREEHETE (ERISAR) BN R2RE ABEBEENEGERT &

* Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth in the world’s second- ?%ft%l@a’eﬁ/; EA %ﬁgg ARADMEL  BRTESHAE - K%B%@E ETH AR E TR
largest economy. After the surprise devaluation of the renminbi in August, regional markets regained some footing and most managed to post positive #o o
returnsin USD terms. 38 4 o W EE . B E e A o =

* We retained our positive stance on bonds. G3 yields showed different trends during the fourth quarter of 2015. U.S. Treasury yields rose drastically due to * ;ﬁg’%ﬁgggﬁﬁ i;@%é%@;ﬁéﬁiﬁﬁggg ﬁg ggﬁ% g %g
improved risk sentiment. Meanwhile, the EUR bond curve flattened as risk-on flows caused long-end yields to rise when investors shifted to government %ﬁ%%ﬂg% . éé:ﬁ A%@%@géﬁgx@é%qy%}i ?5 ;Eﬂﬁg%q;% REE T [;
bonds of peripheral countries. Japanese government bond yields continued to drop due to the market's expectation of further quantitative easing measures §i s % 5‘ (Y ﬁﬁ’g— lﬂ%,fg fti = %n @ . g?i\;lﬁﬂ(:“ B 5«% T@@ ?%L éé i ‘?“JZ
from the Bank of Japan. Given the potential deterioration of various economic and political factors, we are biased towards more downside movements in i E; i L&&g E;‘ 'E%”i_ﬁ; “ Al N2 AR XA AR A e
global yields during the first quarter of 2016. FRRIRERR R R R 2016 551 F

BEA (Industry Scheme) Asian Equity Fund T2)) N EES

. . S . Y . . 1 AR RS 4=
Investment Objective & B 1Z Fund Information E& &%} Fund Risk Indicators' & R 1% A0

q ot L 9
To achieve long term capital appreciation within a Fund Size HE&EEME . 4555 Annualised Standard Deviation R RAEE : 11.89%
controlled risk-return framework through investing Million (HK$) B & () ’ Fund Performance Information® E4 &I & k%
mainly in Asian ex-Japan equities, with some exposure Launch Date #:H A : 31/1/2012
in debt securities/money market instruments. NAV per unit (HK$) 10.1000 Annualised Return € Bl
FERTBRERTM (ARBIN) RE - LD ER SEUEEFMME(ET) 1 Year 3 Years 5 Years 10 Years  Since Launch
ERES EENBRETR  ERDREHEZTEE 1% 3% £ i BRI
BN - BEAREIRERIPERIEE - Fund Descriptor g@,ﬁ\ﬂ*ﬁm -9.65% -1.64% N/ATEB  NATEA 0.25%

Cumulative Return £ 815
Equity Fund — Asia ex Japan -

= Ty N 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & 44 57 =l (vl 14F 36 54 106 Elpaves
Asian sx-Japan Equily . Cash&Others“520/ Latest Fund Expense Ratio® . -9.65% -4.85% NATER  NATER 1.00%
oMl (BRI BZ Z7C7  ReRHM > ST EIE SR X3 ’ Calendar Year Return® [&4F [E5%*

2007 2008 2009 2010 2011 2012 2013 2014 2015
NATER NATER NATER NATER NATER 614% 3.08% 217% -9.65%

A A T > AN &
] S Top 10 Portfolio Holdings & #HA& N+ A& E

Philippines JE2E  1.5%
Thailand =B 1.9% ———
Malaysia f52€FE%  3.1%
Indonesia ENJE 3.1%

Singapore %  4.1%

——— Cash & Others* B & RHA* 5.2%

TENCENT HOLDINGS LTD Bz 5.11%
SAMSUNG ELECTRONICS CO LTD 4.59%

i AIA GROUP LTD & FBRH 4.29%

India EJEE  11.5% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£ ERIE  3.76%

" 0 PICC PROPERTY & CASUALTY CO - H #1 B84 - H 3.52%

SO O ik TS CHINA CONSTRUCTION BANK CORPORATION - H 1 BIi2:R 87T -H  2.98%

Hong Kong &% 12.1% KOREA ELECTRIC POWER CORPORATION 2.85%

Taiwan &% 14.5% TENAGA NASIONAL 2.38%

CATHAY FINANCIAL HOLDING BiZ&4 {2 2.22%

Commentary EUEY HANG SENG BANK B4R1T 2.09%

* Asia ex Japan equities delivered positive returns amid volatility in the Chinese markets - particularly A-shares - and slowing growth & 25l (B ZRE 4 B Z7E o B 45 (45 Bl R AR ) 35 B DA B2 2 B 58 2 K 45 5 A 4
in the world’s second-largest economy. After the surprise devaluation of the renminbi in August, regional markets regained some ERENBRT @ SRS EHE®R - EARKS FEREEE  RAMBEHG
footing and most managed to post positive returns in USD terms. & KEDHhE AR TTAT A 815 IE BRI 3R -




BEA (Industry Sche

Investment Objective & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong

Greater China Equity Fund

Fund Information &% & #}

Fund Size E&ZEE
Million (HKS$) B& (BT)
Launch Date #E B : 4/1/2010
NAV per unit (HK$)

:191.69

+10.9694

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation FE124%% : 15.43%

Fund Performance Information®® 4 5 I8 & ¥

Annualised Return 4 [Z 817}

) 5 : Sy BEMNEEHRE(GET) 1 Year 3 Years 5 Years 10 Years  Since Launch
R
) RER ) 7 -
BB ANSHRELGN) fgnéngm% BRABAEE.  Fund Descriptor £ & A #it mii0o% B R EEEINST o
IMERSBREREE RZARMETES (KPERES]) . WS
ERBEEET EE%@IW H&é%}mﬁiﬁaﬁézﬁﬂ“ﬁ . Equity Fund — Greater China Cumulative Return 2]
. . S BEES — AhEE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & 44 5 T 14 3% 54 104 Bk
. -7.05% 6.04% -0.42% N/A i 9.69%
Greater China Equity 93.8% Cash &Others"6 29, Latest Fund Expense Ratio® - 1.30% ’ ’ ’ .
RAERSE S ReREM Vo SRR ESE S xR R Calendar Year Return® /&4 [E13§*°
Industrials T¥ 8.6% Telecommunication Services E&1ARTE  4.4% 2007 2008 2009 2010 2011 2012 2013 2014 2015
Consumer Discretionary Utilites XAFEX  4.0% NARER NATER NATER 10.16% -22.19% 20.69% 10.85% 2.92%  -7.05%
FENEHER 10.7% Energy 86/%  2.7%

Health Care f#R#®E  1.9%

Top 10 Portfolio Holdings & 44 A+ KB E

Consumer Staples % HE®R  1.5% .
Materials BEAE 0.7% TENCENT HOLDINGS LTD B s mmn | [83%
Information Technology &5TEHE  23.1% ‘— Cash & Others* & B * 6.2% T T e oL ABTRRERNE e
PING AN INSURANCE - H B Z{RE& - H 4.11%
CHINA MOBILE LTD #hE#%E) 4.02%
e . CK HUTCHISON HOLDINGS £ T /2 % % 2.73%
Financials £  36.2% CHINA RESOURCES LAND % IZ 1, 2.39%
ZHUZHOU CSR TIMES ELECTRIC CO BEAEA 1.96%
AAC TECHNOLOGIES 8 R 1.95%
Commentary FES BANK OF CHINA LTD - H BI4R1T - H 1.93%

¢ The China and Hong Kong equity markets continued to show weakness in light of the deteriorating economic

ERQEHEEE  URRAP2EPRRAEEBOREE - FRREERT

numbers, as well as the lack of major policy response at the fifth plenum meetings. We believe macro and earnings
momentum will continue to slow, and that there will be more talks about worsening asset quality and looming non-
performing loan issues. Continued expansion in money supply and a bottoming of earnings expectations appear to

FERESS - BRMBERBLERBNZRBHARE YAKEEESER
EEEFHERTREROER - EBHEFBEEARBFBERERAES
BEMISEAENEEZME -

be the key to any recovery in the markets.

o BEE - BEELHERE
RARSAEISIER -

e In Taiwan, along with a slowing economy, sequential growth in total employment has been decelerating in recent
months, rising at about the slowest pace since September 2009. Taiwan'’s equity market also finished down in light
of worries that a continuous global slowdown may have further impacts on Taiwan's export-driven economy.

BREABERERAEABL - 28200949
BERTERREEREGRE-—STEULOTEN

BREEHERT - BEE -

BEA (Industry Scheme) Hong Kong Equity Fund

Investment Objective & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

BRIEREANEBRE  RESLERENES /K

BEmpRETA E&@k@%%%@%ﬁﬁq P EER
KRERBRMEAREE -

Portfolio Allocation & 44 21
Hong Kong Equity Cash & Others*
S 94.6% BeREM 5.4%

Energy 828R 3.7%

Fund Information H & &}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HE : 4/1/2010
NAV per unit (HK$)

BEMEEFECET)

+171.00
+10.5780

Fund Descriptor £ 87 it

Equity Fund — Hong Kong
BRES —FF

Latest Fund Expense Ratio®

= 127%
BTN E SRR
Consumer Staples T HE®R 2.0%

Utilities XFE%  4.9%

Consumer Discretionary JFXFHER 5.7%
Telecommunication Services

FARYE  7.5%

Industrials T 9.3%

Information Technology
BAEHE 11.5%

Commentary #F&#

Health Care f#EE:&  0.8%
Cash & Others® & R EM*' 5.4%

Financials © & 49.2%

Fund Risk Indicators' 4 RS 1Z5E
Annualised Standard Deviation FE1Z%2% : 16.52%
Fund Performance Information® HE4 K37 & k1>

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 KES 54 105 BRI
-7.52% 0.13% -0.47% N/A i@ 0.94%
Cumulative Return 2F&[E1%;
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpavail
-7.52% 0.38% -2.35% N/A N iE 5.78%
Calendar Year Return® /&4 E1$5>°
2007 2008 2009 2010 2011 2012 2013 2014 2015
NATER NATER NATHER 832% -20.70% 22.68% 5.08% 329% -7.52%
Top 10 Portfolio Holdings & #HA& N+ A& E

TENCENT HOLDINGS LTD f#&ii% 9.18%
AIA GROUP LTD & #B{RER 7.03%
HSBC HOLDINGS PLC JE 2 %A% 7.02%
CHINA MOBILE LTD #hEI#%&) 6.17%
ICBC - H B T#R1T - H 4.59%
PING AN INSURANCE - H R BIF 2R - H 4.06%
CK HUTCHISON HOLDINGS &I fz0 &% 3.72%
BANK OF CHINA LTD - H R EB$R4T - H 3.39%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 2% 3R17 - H 2.56%
CHINA LIFE INSURANCE CO LTD - H Bl A - H 2.43%

* Hong Kong equity market continued the weakness given the deteriorating economic numbers, as well as the lack
of major policy response in the Fifth Plenum meetings. We believe macro and earnings momentum will continue
to slow, and there will be more talks about the worsening asset quality and looming non-performing loan issues.

Continued expansion in money supply and a bottoming of earnings expectation appear to be the key for any
recovery in markets.

e ENEEHBEEE  URRET2EPRREBZHROE - BERTHER
55 - RPMEGEEBLERANSERFERE YTARSFESHMRNEED
REZRTRERNER - EEHERRBEARBNESERARSEEN
HEHFNERME



BEA China Tracker Fund

BRI BB H

%‘a%ﬁl

\ /
. . 5 . SN 7S *
Investment Objective & B 1Z Fund Information &4 &%} Fund Risk Indicators’ & BB 1%
g ot o s
To provide investment returns that match the performance Fund Size ~H&HEE 31.42 I e ley o R AR ¢ 22.58%
of the Hang Seng China Enterprises Index ("Index") as Million (HKS) B& (&) ’ Fund Performance Information?® &4 & 354 #1%
closely as practicable. Launch Date #E A H « 31/1/2012
REEERTREMEETALRES ((HR) RRH  NAVperunit(HKS) o o Gl sl B A ‘
IAER SEMEESEGET) TYear®  3Years®  SYeas®  10Veas®  Sincelaunch BRIE
ThisFund A5& ~ -18.24% -3.59% NATER  NATER -2.48%
Fund DeSCriptOr %é*ﬁﬁu Tﬁilﬂ Index ## -16.89% -1.82% NATER  NATER -0.08%
AR
Cumulative Return 21&[E%R
Equity Fund — China ear®  3Yeas®  SYeas®  10YeasF  SinceLaunch BRIE
. : = EHE —H ThisFund A&& ~ -18.24% -1039%  NATER  NATER -9.38%
Portfolio Allocation & #H & 5 Bt
? é % Index 5% -16.89% -5.36% NATER  NATER -0.31%
13
Hang Seng H-Share Index ETF 98.9% Cash & Othg[s"1 19 Latest Fund Expense R?UO 197% Calendar Year Return® /&4 [E3R™
=1 =3 J/0 B . 0 =) AN SR b
EEHRER RS Ra LA ﬁﬁgﬁm%iﬁittz 2007 2008 2009 2010 2011 2012 2013 2014 2015
ThisFnd 522 NATEE NATEE NATER NATER NATER 1.13% -3.39% 13.45% -18.24%
4 H 4
. Cash &So”‘?rs i%éﬁé% ;;;’ WS NATER NATER NATER NATER NATER 391% -146% 15.55% -16.9%
onsumer Services & # 5%
Industrials é% 1.5% Top 10 Portfolio Holdings & #H& N+ A& E
Telecommunications B&ll  1.9%
Utilities ’A}Eﬁ$u¥ 2 90/2 BANK OF CHINA LTD - H R EI#R4T - H 10.07%
. e = 5
o Goods MR 5.1% ICBC - H REI T 74817 - H e 10.05%
onsumer Goods JH&nn  9.1% CHINA CONSTRUCTION BANK CORPORATION - H FEIZ:&3R1T - H 10.05%
Praaeies @ Oasiusi s o _ PING AN INSURANCE - H 181 2R} - 8.57%
KE[PEIIE € G e tm%%;f Financials & 70.5% CHINA LIFE INSURANCE CO LTD - H FEIAZ - H 7.13%
s ' CHINA PETROLEUM & CHEMICAL - H F B Aj#{b T - H 4.57%
Energy BEIR  10.7% PETROCHINA CO LTD - H FREIAJHAAS - H 4.10%
CHINA PACIFIC INSURANCE - H FHEIA/R - H 3.05%
AGRICULTURAL BANK OF CHINA LTD: H BB %RIT - H 2.98%
Commentary B HH CHINA MERCHANTS BANK - H #4877 - H 2.89%

e China equity markets continued the weakness given the deteriorating economic numbers, as well as the lack of
major policy response in the Fifth Plenum meetings. We believe macro and earnings momentum will continue to
slow, and there will be more talks about the worsening asset quality and looming non-performing loan issues.
Continued expansion in money supply and a bottoming of earnings expectation appear to be the key for any
recovery in markets.

s ENEEBEEE  URNRATE2EFRREBBREE - BT AR
55 - HZPBERERL @&&%U%‘»ﬂﬁ% BE WEAREREZMNEER
REEZRTREFMNER - R HEREBRARANBRERAEKERT
BEHFOTRME -

BEA Hong Kong Tracker Fund ?EE%?%%EE?NE%Z%@

Fund Risk Indicators' &€ EIZE
Annualised Standard Deviation F/E{2%2% : 16.65%

Fund Performance Information® 34 &I & ¥

Investment Objective & B 1% Fund Information &4 &%}

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # i AHA : 31/1/2012

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNKELDR -

1 26.48

NAV per unit (HK$) 112132 Annualised Return 4 & 2] 5§

BEMEEFEGET) ' Year £ 3Years®  SYeas®  10Yeas®  Sincelaunch BRI

This Fund A4 -5.04% 1.18% NATER NATER 2.97%

. o m Index &% -3.91% 2.60% NATER NATER 5.74%

Fund Descriptor £ 87 it X ’ ’ ’

Cumulative Return 2F&[E1%

Equity Fund — Hong Kong TYear®  3Years®  SYeas®  10Veas®  SinceLaunch BRIE

. : 5 EES —FHF This Fund A& 4 -5.04% 3.59% NATER NA &R 12.13%

Portfolio Allocation & & 5 B : :
? lﬁﬁ Index &% -3.91% 7.99% NARER NAFER 24.44%
13
Tracker Fund of Hong Kong 100.0% Cash &EOthgrSAO 0% |—Ea\t93t Fund Expense Raaﬂo :0.72% Calendar Year Return® /&4 [a3§*
EER e Eﬁﬁg@mg%&ﬁitt/ - 2007 2008 2009 2010 2011 2012 2013 2014 2015
Consumer Services JEE &R 2.7% — Industrials T2  0.4% TisFnd ¥EE NATES NATER NATER NATER NATEE 8.25% 4.63% 4.26% -5.04%
Consumer Goods JHE @ 3.5% Index 8 NATEF NATEE NATER NATEE NATER 14.48% 6.556% 548% -3.91%
Utilities A %% 5.0% = =
Conglomerates A GE  6.1% Top 10 Portfolio Holdings & 44 A+ AEE

Energy 8558 6.1% TENCENT HOLDINGS LTD B 10.11%
HSBC HOLDINGS PLC JE 2 Zh% 10.11%
Telecommunications E3fl  8.4% Financials £ 46.1% AIA GROUP LTD &R 7.92%
CHINA MOBILE LTD FEI##) 7.58%
CHINA CONSTRUCTION BANK CORPORATION - H HEI# %417 -H  6.30%
, , ICBC - H Bl TRR1T - H 4.87%
Properties & Construction 325 10.8% CK HUTCHISON HOLDINGS 5T fIsa# # 3.99%
Information Technology E&lEH:  10.9% BANK OF CHINA LTD - H FREB$R4T - H 3.88%
HONG KONG EXCHANGES & CLEARING LTD &#R 5 A 3.21%
Commentary Ezlziﬁ PING AN INSURANCE - H 1 BI 2Rk - H 3.16%

* Hong Kong equity market continued the weakness given the deteriorating economic numbers, as well as the lack
of major policy response in the Fifth Plenum meetings. We believe macro and earnings momentum will continue
to slow, and there will be more talks about the worsening asset quality and looming non-performing loan issues.
Continued expansion in money supply and a bottoming of earnings expectation appear to be the key for any
recovery in markets.

MEBBEEE  URROIPE2ENRREBRROE - BERTHER
SS ?&1?%@%?&2‘“@&&%‘J%ﬁ‘“ﬁﬁﬁ%, & WEARBEREZHNAER
REZRTRERNER - ERHEREBEARBNESERARSEEN
BEHFNERME



Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RENRE (1T%18) ARBRBBEETSES °* UAERIEE TN RITHEZERAR - RE (1T%:18) ARBREBEETSES  UIXEELRERREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund® 8825 (1725 &8)) AR L EBE¥MIEES

Investment Objective & B 1Z Fund Information &4 &%} Fund Risk Indicators' &% B 1R
Annualised Standard Deviation FE 242 : 2.03%

To achieve a rate of return over the long term in line with Fund Size E&EEE
m s, O Sl L2 S| 2
the interest rate offered by authorised financial institutions Million (HKS) && (7T) B2 Fund Performance Information® & &I E#*
in Hong .Kong or.1.HKD and RMB savings a<.:counts while Launch Date #Eti B8] ¢ 3/7/2012 Annualised Return /& 55
maintaining stability of the principal amount invested. ﬁpl\u/ per unit (HK$) ¢ U0.0ET 1 Year Ve 5 Ve 10Veas | Sinse v
ERBRAASBELZ RS RREME - ShEnm Bl AERE (B7T) 14 3% 54 106 Epdva
f‘%iﬂgf;wﬁm%%&AE%ﬁ?ﬁDFﬁ?E"*\m‘J*I -1.87% 2009% NATER NATEA  0.11%
EEE:0|mE:E S i SEEA R It
Fund Descriptor £ fAM Cumulative Return 274 @5
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
. . 5 1= 2 — hERES 15 3F 5% 106 Epava:t
Portfolio Allocation & 44 57 RfmEe —HREES
= -1.87% -0.27% N/ATNER  N/ATERA 0.38%
. 3
Cash & Others* , Deposits . Latest Fund Expense Ratio™ . 0.77% Calendar Year Return® [&4E B3R
neRy 4% wR BT SR SRR % ° o

2007 2008 2009 2010 2011 2012 2013 2014 2015
NATER NATER NATER NATER NATER 065% 206% -042% -1.87%

Top 10 Portfolio Holdings & #HA&AN+ A& E

CREDIT AGRICOLE DEPOSITS 7.92%
ICBC (ASIA) DEPOSITS R EI T84T (ZEM ) 73K 7.45%

Cash & Others® & KE b 4.9% Deposits 2% 95.1% THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.30%
e CHINA CONSTRUCTION BANK DEPOSITS 1 Eli% 5817173 7.14%

BANK OF COMMUNICATIONS DEPOSITS 3@ #R1717 3K 6.47%

DAH SING BANK DEPOSITS A3 #R1T7F 3K 5.97%

FUBON BANK (HK) DEPOSITS E##R1T (&% ) 73 5.32%

CHONG HING BANK DEPOSITS &I #4877 754 5.15%

OCBC WING HANG BANK DEPOSITS {8k 7 #1775 5.02%

Commentary ¥4 CHINA CITIC BANK INTERNATIONAL DEPOSITS # {58817 (B ) 73k 4.67%

e Daily fixings of the CNY mid-price against the U.S. dollar by the People’s Bank of China (PBOC) were on a o ARRITEFRARE L ETNTRIBR2015FE4THE LTT - TIBL B

continuous uptrend during the fourth quarter of 2015. The market is interpreting this direction as part of a process REFEAANRBESEEEUMBSEE] - BEEARBEEERAKERES

by which the currency will become more “market-oriented”. The suspension of the RQDII programme was likely an FEIRAME R ARBITEABIEFRESING

effort by the PBOC to help stem China’s capital outflow. AT EENSE FABEEARESES  ATATRHERAERE
¢ The Hong Kong dollar bond yield curve also bear flattened, but yields were kept from moving up as aggressively as R FFRESE

the US Treasury curve due to ample Hong Kong dollar liquidity.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REE (TR B RRESRTES ((BRERTES ) Y MEREAMREEFRORE - RENBRERTESITERBESFRRNBITIEZERAF - ARESRTESY TZELSHEEREE -

BEA (Industry Scheme) MPF Conservative Fund® RIh ({7%:2)) eE S RTE S

. . P q S i i L= 2 ey Ciem il
Investment Objective &4 B 12 Fund Information B4 & Fund Risk Indicators' &R B1Z2
. o 43 3 . o,
To achieve a minimum rate of return while maintaining Fund Size E&AEME 2028.52 e et lon SRR E - 0.05%
stability of the principal amount invested. Million (HKS) B& (Bx) = Fund Performance Information® (4 &1 & £}%
B AS BN Y - SR—T Y EHE . Launch Date #Eti B8 : 1/12/2000
GRS Py B © < B NAV per unit (HK$) Annualised Return 4F & 8l
AR () | 129068 1Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund %% 0.13% 0.30% 0.37% 1.18% 1.37%
PSR’ 0.01% 0.01% 0.01% 0.49% 0.54%
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Money Market Fund — Hong Kong ear ¥  3Yeas®  SYeas®  10YeasF  SinceLaunch BRLIE
. o IR AR EHETISES — B8 ThisFund A% 013%  090%  188%  1245% 22.75%
Portfolio Allocation ¥ & 484 7 et o B B W T
Cash & Olhers"3 3% Deposits 96.7% Latest Fund Expense Ratio® BT Calendar Year Return® /&4 37>
- . 0
BeREM 07 ER TR E SR 2007 2008 2009 2010 2011 2012 2013 2014 2015
TisFnddES 298% 118% 008% 003% 005% 030% 013% 03%% 0.13%
PSR 203% 013% 001% 001% 001% 001% 001% 001% 001%
Top 10 Portfolio Holdings & 484 A+ K& E
FUBON BANK (HK) DEPOSITS & #4R77 (&8 ) B 8.73%
AT B S . CHONG HING BANK DEPOSITS &IFR7717 3¢ 8.72%
G & Ol LB Sil S8 Deposits 175X 96.7% CHINA CONSTRUCTION BANK DEPOSITS B2 4R4717 5k 8.58%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #{= 8817 ((BIE ) 7730 8.30%
WING LUNG BANK DEPOSITS k[ $R7717 5% 8.27%
OCBC WING HANG BANK DEPOSITS #/&k = 8217175 8.26%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS =#ER 5368 7.97%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.63%
N BANK OF COMMUNICATIONS DEPOSITS 2283171724 7.59%
Commentary =& DAH SING BANK DEPOSITS A#FiR77/73% 7.58%

» Hong Kong’s official foreign currency reserve assets amounted to US$358.8 billion at the end of December 2015. e HZE2015F 12 AIE - BBNE HIMNERE ST /2 3,688(8F T ¢
« Inflation in Hong Kong increased slightly in December, with composite headline CPI inflation increasing t0 2.5%, up & E/BARA EBEWEREN 12 AEM LT 11 AN24% EFE 12 AR2.5% ©

e 2435 [ Noramla: o EEATE AU EFHBE AN SRS - ATDETAE K RSB
» The Hong Kong dollar bond yield curve also bear flattened, but yields were kept from moving up as aggressively as wE FAHREREEREAR
the US Treasury curve due to ample Hong Kong dollar liquidity.
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Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA - RBFITERRQA BTN RIEIRTT (fE7F) BRAA

Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BRRR c REBMEREERAERAF - RERT (I557F) ARA R KEH

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of
this Fund Fact Sheet.

ECRRBLEEAFEREERT  BBEERBEEZECHEERE BEIFZIRARHRELFEH -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROESUBERIOBEANKRETELE  HE2VEERFEH -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESKRBIOMNF  ZELEBEFRRSUAELBEZBEFFEFE -
3 The Fund Expense Ratio ("FER") is up to 31° March, 2015. It is not necessary to show a FER for a constituent fund where the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.
EeMX L EHZE2015F3A31H - KA ESMESHMEERAEESHK Y BHERTEMF - AIEEARUZESNESMARLE -
4 The term “cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekEM] —ARERNRS  REUECREBEMNEEFENSEEE (WER) -

5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional
currency risks. In particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed
by the Chinese government. Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active
secondary market for offshore RMB debt securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB
debt securities. In addition, although the issuance of offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for
offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are usually oversubscribed and may be priced higher than and / or trade
with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt securities available in the market may not meet the
requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore RMB debts securities available for
investment by this constituent fund may be limited which may result in concentration of credit risk.

WD ESRABERIEUARKE ERARBEFARARBEEBRETANKE  BAAIBINERER - LEHR - ARKEBNLFERAFATESNES - AXGIRHE
BURATHEINEIMNE E §l R E S ARRE - /0 HRBFARKEFEFNREGERIEINGS / REMERR - BAl - BRBFARKEFEF U EERN_RTIS - tKH
EeitBTEREREEZIMA - b4 BEBREARBBEEIFNBITEFREANBILN - EHEARBEBESFOEEBIEERT R - Bt - FEITOBFEARBELE
FRHBEBERE  MALRASOHEMFEARBEBES  MBETOBREAREEBESTEIERS R / IUREKEEEE - BAT - M5 LAREOBEAREELES
ARZHEAREIFEE GREMEAESETE (/) RO R FAEABRE - Bt - RO ESARENBEFARKEBELATREAR A28HEERARSEF -

6. Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry
Scheme) MPF Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance
figures quoted in a fund fact sheet) do not reflect the impact of fees and charges.

BESRTESHWER (—) EFBNKREEFERN : sk (Z) FBRMBRKERFHMOBMKE - RE (1T¥E) BELRTESFERAIR (Z) KE - BHAIZESEM
B EEFERESRE (AeBEMINESRRBUTRIN TRREKENZE -

7. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of
the interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIRREEFRERHMAESHEATERTATHAMHFIE - ZAXR=REENEYDRITELRFEFS D128 TEROFEKTEZ 9 -

The Fund Fact Sheet is published on a quarterly basis. The 1* quarter Fund Fact Sheet is distributed to members with the annual benefit statement by post, while

the others are distributed through electronic mail. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF)

Hotline.

EeHMBSFTHUFERALR - F—FEHBIUBT A LFAFRERR —HEM GRS MAMHNESCHEREAETHBEMEKE - KENAIZARTRITER

www.hkbea.com TH B ERE (8iEL) REEMBFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRUBTAFEEN  REEFEEALBER  MERENRITAEER °

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees") to stop using your personal data for direct marketing

purposes. To do so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™

Floor, BEA Tower, Millennium City 5, 418 Kwun Tong Road, Kowloon, Hong Kong.
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