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IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds
which invest in equities or bonds; or (i) making direct money market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the
credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 5 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Growth Fund

Investment Objectives & & B 1Z Fund Information 4 &%}
To achieve long term capital appreciation within a Fund Size E&&EE . 3.284.38
controlled risk-return framework through investing mainly Million (HK$) H& () 7
in global equities with some exposure in global debt Launch Date #: A : 1/12/2000
securities / money market instruments. i

Y NAV per unit (HK$) - 18.9294

BBUALRBRERREHR  NELBLERERNME SEUEEFE(ET)
$/EETIE ERDREETERRERN  RBARAE

REUREIARIEE - Fund Descriptor <8R0 it
Mixed Assets Fund — Global — Maximum 90% in equity
Portfolio Allocation & #H& 75 L i =R L B N
Cash & Others” Latest Fund Expense Ratio®

Equity B2 79.7% Bond &% 15.1% :1.50%

0,

ReREw 520 suHMESEXHLE®
Other Bonds Efhf&%  2.6%
JPY Bonds AEfES 1.9%

EUR Bonds B &% 7.2%

USD Bonds E£7LfE%H  1.7%

HKD Bonds BTES: 1.7%

Other Equities HAARE  6.7%

— Cash & Others' & R E " 5.2%

HK Equities BBRE  29.7%

Japanese Equities BARRE  11.4%

US Equities EBI%E  15.8%
European Equities BUMARE  16.1% - °

Commentary #F&#

o During the first quarter of 2015, we maintained our overweight position in equities.

 We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-quarter sell-off in anticipation
of a disappointing first-quarter reporting season. Weak core non-durable goods orders gave fuel to the bears. Meanwhile, the bulls latched on to
strong monthly non-farm payrolls, which included signs of a pick-up in wage growth.

* \We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-awaited announcement of
full quantitative easing from the European Central Bank (ECB). The package surpassed the market's expectations, with a total of €60 billion in
bond purchases per month until at least September 2016. The news reduced the value of the euro against the dollar, suppressed bond yields, and
supported equity market gains.

¢ The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom on the Thai-
Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP numbers in Singapore.

* On the other hand, we hold an underweight position in bonds. Global yields outside of the U.S. continued to come down during the first quarter
of 2015 amid more monetary easing from major economies like China, the ECB and Japan, and the Fed's reassurance to the market of its low
yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking rates.

BEA (MPF) Balanced Fund

Investment Objectives & B 12 Fund Information E4 &%t
To achieve a stable rate of return with an opportunity Fund Size E&&EME .

. L . L P R B 5 O19]
for capital appreciation through a balanced weighting Million (HK$) B & (BT)
of investments in global equities and debt securities. Launch Date #HiHH : 1/12/2000
BETHURENRREREATS - BRESKTRE NAV per unit (HKS) _ . 17 4g53
HE BTN AR ERS - SREUAEFE(GET)

Fund Descriptor £ 487U i 4it

Mixed Assets Fund — Global — Maximum 60% in equity

Portfolio Allocation & & & 5 R LS = G IR
Cash & Others Latest Fund Expense Ratio®

Equity J%Z 59.7% Bond &% 32.9% :1.45%

BeRAM 4% ST E S RIS 3

Cash & Others® & K Eh 7.4% ————
Other Bonds Efthf&% 5.1%
JPY Bonds BEIfE% 3.7%

HK Equities &BRE  22.4%

EUR Bonds B &%  14.0%

USD Bonds £/ 6.5% US Equities EBIRE  12.1%
5 5%

HKD Bonds #itfE%:  3.6%

Other Equities HARE 4.4% European Equities BUMARE  12.0%

Japanese Equities BARRE  8.8%

Commentary #F&#

¢ During the first quarter of 2015, we maintained our overweight position in equities.

* We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-quarter sell-off in anticipation
of a disappointing first-quarter reporting season. Weak core non-durable goods orders gave fuel to the bears. Meanwhile, the bulls latched on to
strong monthly non-farm payrolls, which included signs of a pick-up in wage growth.

* We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-awaited announcement of
full quantitative easing from the European Central Bank (ECB). The package surpassed the market's expectations, with a total of €60 billion in
bond purchases per month until at least September 2016. The news reduced the value of the euro against the dollar, suppressed bond yields, and
supported equity market gains.

¢ The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom on the Thai-
Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP numbers in Singapore.

* On the other hand, we hold an underweight position in bonds. Global yields outside of the U.S. continued to come down during the first quarter
of 2015 amid more monetary easing from major economies like China, the ECB and Japan, and the Fed’s reassurance to the market of its low
yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking rates.

Rap (Rfa%)IBRED

Fund Risk Indicators' £& E B 1Z

Annualised Standard Deviation FEE4EZ : 7.44%

Fund Performance Information® E 4 &35 &
Annualised Return 4F & 8l

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 105 BRI
5.11% 6.29% 4.41% 5.44% 4.55%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava il
511% 20.10% 24.06% 69.79% 89.29%

Calendar Year Return® J&4F B3R
2007 2008 2009 2010 2011 2012 2013 2014 Y?%%Dg‘e

17.49% -33.91% 28.98% 7.61% -10.98% 12.73% 11.25% 0.72%  2.94%
Top 10 Portfolio Holdings & 44 A+ K& E

TOYOTA MOTOR CORP 2.44%
TENCENT HOLDINGS LTD #é&fi2ef% 2.22%
CHINA MOBILE LTD #EI#%&) 2.15%
APPLE INC 2.01%
AIA GROUP LTD & /R 2.00%
GERMANY GOVT 1.75% 15/02/2024 1.71%
HSBC HOLDINGS PLC JEWiZ| 1.46%
ICBC - H Bl TR8R1T - H 1.45%
CHINA LIFE INSURANCE CO LTD - H BIAE - H 1.39%
BANK OF CHINA LTD - H FEI4R7T - H 1.24%

2015 5% 1% AMERERENREHLE -

EMHXENEEGATY - HRXTHRRTEFENNE - BNE 1 FRARSAKE - &
DEFERA ] BRI S HRAMS - BURE - ETENTRRAADNIFREFMHEE -

BEENSBERFMERERE N -
BN EEEER - ARTTAAAFEANZHE

i - BUNIRERE 1 Tk
U ELERE2016F9A -

SRYTHE - At BEETRES & ARREAERS 600 &
IHE SR RTRE  BNER KSR RSRENS LS

RipminE EX R LASENERRATRATHENNERE FEADE SRR REER
AEESESRERTH RIS AL AR L O TR BN EQEERRERAZNTE -

A0 ZRNASRHEFRRELE - EEREERNPE  BMRTRATERES R
LRZEE  REERATSERLESIRMOBART - 2015 F51 5 - Bk (BN K
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Rap (Rfa®) HEESD

Fund Risk Indicators' & EBZ5E

Annualised Standard Deviation FE12%2 : 5.66%

Fund Performance Information® £ &I &#H*
Annualised Return 4 & @ %5

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
3.74% 4.63% 3.62% 4.35% 3.97%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 105 BRI
3.74% 14.55% 19.44% 53.10% 74.85%

Calendar Year Return® J&4F B3R
2007 2008 2009 2010 2011 2012 2013 2014 Y%%Dg‘e
12.85% -25.04% 21.73% 6.39% -7.30% 10.14% 7.24% 1.05% 181%

Top 10 Portfolio Holdings & 484 A+ AEE

GERMANY GOVT 1.75% 15/02/2024 3.32%
TOYOTA MOTOR CORP 1.94%
FRENCH GOVT 0.50% 25/06/2025 1.76%
TENCENT HOLDINGS LTD f#li% % 1.61%
CHINA MOBILE LTD HE#%#) 1.56%
SPANISH GOVT 2.75% 31/10/2024 1.56%
APPLE INC 1.51%
AIA GROUP LTD & #B4R Kz 1.48%
UK GOVT 2.25% 07/09/2023 1.43%
JAPAN GOVT 0.50% 20/09/2024 1.25%

015FF 1% - RAEHHRRORERLE -

BMHZENERBAPY - URXTHERTEFEOME - BHNE 1 FRERSAKL &
DHFER A @Al ERBREID KA ME - HULRE - EFENTERA BN FRFFMEE -
BEENSBNFMERERD S -

BMUBNSEERLE - RNRTARBREANZ S RREE - BMRERE 1 5
SRR - Lt BBETSEE 5 ABELERR 600 BRI WEIERBE2016F9 A -
IHE SRS RTRE - BMER AR ERIBRETS L -
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HERRETR - AT PERE  AMERRERREES LT RERZERERENS -



BEA (MPF) Stable Fund

Investment Objectives & & B 1Z

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

Fund Information F& & #}

Fund Size ~E&&EE
Million (HK$) B& (B7T)
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFE(GET)

1,703.44

+16.6830

FBRRERENERESTIHRRIOLERENZIRKRE
5 ARERENERERERNKE  UESBENER Fund Descriptor E MRl
EERRRTERE  FEMREETREERNEEES -

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & #H& 75 L S =R L S A N

. ) Cash & Others* Latest Fund Expense Ratio®
Equity %2 39.6% Bond &% 50.19 9 = :1.39%
quity iRE % Bond E% % Ha R 10.3% BN ES Y& 3 g
Other Bonds HAf&%  8.0% Cash & Others’ 3% &b 10.3%
dpriEends B L 5575 HK Equities Z/EEE  15.5%

EUR Bonds B{ZEEH  22.0% US Equities XBIf&ZE  8.0%

European Equities BUMNARSE  7.4%
Japanese Equities BANRE  6.0%

Other Equities Efi&E 2.7%

USD Bonds :7tf&%  10.4%
HKD Bonds &TfE% 3.9%

Commentary #F&#

¢ During the first quarter of 2015, we maintained our overweight position in equities.

* We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-quarter sell-off in anticipation
of a disappointing first-quarter reporting season. Weak core non-durable goods orders gave fuel to the bears. Meanwhile, the bulls latched on to
strong monthly non-farm payrolls, which included signs of a pick-up in wage growth.

* We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-awaited announcement of
full quantitative easing from the European Central Bank (ECB). The package surpassed the market's expectations, with a total of €60 billion in
bond purchases per month until at least September 2016. The news reduced the value of the euro against the dollar, suppressed bond yields, and
supported equity market gains.

¢ The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom on the Thai-
Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP numbers in Singapore.

* On the other hand, we hold an underweight position in bonds. Global yields outside of the U.S. continued to come down during the first quarter
of 2015 amid more monetary easing from major economies like China, the ECB and Japan, and the Fed's reassurance to the market of its low
yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking rates.

BEA (MPF) Global Equity Fund

Fund Information & &%}

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # B - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

Investment Objectives % & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
BBARHBERAREHS  TAELBLEREZRE
%/ KBNS ERYPREERXEREERN  REA/R
BRRUREAEE -

1 91.93

1 12.4693

Fund Descriptor £ 487U i 4it

Equity Fund — Global

Portfolio Allocation & 44 51 BRES —RR

. 3
: Cash & Others* Latest Fund Expense Ratio”
Equity IR 95.4% 9 =0 s £ 1.30%
RS 954% nersp 6% BRI E SR L
Cash & Others’ 38 RE b 4.6% HK Equities EHIRE  2.8%
Other Equities EfEE  1.1%
Japanese Equities BAARE  9.3%
—— US Equities ZBIRE 57.5%

European Equities BUMAREE  24.7%

Commentary #F&#

* We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-
quarter sell-off in anticipation of a disappointing first-quarter reporting season. Weak core non-durable goods orders
gave fuel to the bears. Meanwhile, the bulls latched on to strong monthly non-farm payrolls, which included signs
of a pick-up in wage growth.

* We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-
awaited announcement of full quantitative easing from the European Central Bank. The package surpassed the
market’s expectations, with a total of €60 billion in bond purchases per month until at least September 2016. The
news reduced the value of the euro against the dollar, suppressed bond yields, and supported equity market gains.

o The ASEAN market was dominated by an improving current account deficit and supporting policy measures in
Indonesia, a boom on the Thai-Myanmar border but struggling GDP in Thailand, falling non domestic oil exports,
and lower than expected GDP numbers in Singapore.

R (Rfas) FRES

Fund Risk Indicators' £& E B 1Z

Annualised Standard Deviation FEE42 : 3.95%

Fund Performance Information® E 4 &35 &
Annualised Return 4F & 8l

1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5% 105 E]pAva::)
2.32% 3.03% 2.84% 3.46% 3.63%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 105 Ep VA
2.32% 9.38% 15.00% 40.47% 66.83%
Calendar Year Return® /&4 [E3R*
2007 2008 2009 2010 2011 2012 2013 2014 Ye;%‘g’g‘e
8.96% -16.09% 15.53% 529% -3.77% 7.67% 3.62% 1.24% 0.66%

Top 10 Portfolio Holdings & #H4& N+ KEE

GERMANY GOVT 1.75% 15/02/2024 521%
FRENCH GOVT 0.50% 25/05/2025 2.76%
SPANISH GOVT 2.75% 31/10/2024 2.45%
UK GOVT 2.25% 07/09/2023 2.25%
JAPAN GOVT 0.50% 20/09/2024 1.96%
TOYOTA MOTOR CORP 1.92%
ITALY GOVT 3.75% 01/09/2024 1.68%
JAPAN GOVT 0.40% 20/03/2025 1.65%
GERMANY GOVT 2.00% 15/08/2023 1.61%
UK GOVT 1.756% 22/07/2019 1.43%

¢ 2015 FF 1 F - BERERENRERLE -

o AMYEEMEEEATY - YAZTNEEFETENME - BHE 1 FTREHSARE
DH T AR EREEBLBANE - BURR - EABNEERERINFRETMERE -
BIEENRBTEMERERY S

BB E ERAEE - BRI AABHE AN FIBCERIENE - BUNRENE 1 T8k
SR o et BIBH TS 5 AR EAERR 600 BET A EIEFE 2016598
HHB BT ETRE - BB RERRIFRETS L -

RS+ EROEEESENEBRATRAF MR ERE - READRERRLRAE
NEERERRERTARIIGER O ERE QTR RENEEREERBRNAZHYE
S—HE  ARDARSHESFRELE - X ZEEELTE  BNRTRBAERESE
ERRER  REHRATSERLESBROBERT 2015 FF 15 /IR (FEUN) K
REFETR AT REWE - BARAREEKEES LF - RRRZEBERLNS o

Rar (85T ) R EES

Fund Risk Indicators' &% EEBZE

Annualised Standard Deviation FEE%E% : 9.73%

Fund Performance Information® E 4 #&38 EH1
Annualised Return 4F [ B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 56 106 Elpava il
3.33% 7.10% 4.67% N/A i@ A 4.30%
Cumulative Return 27f& 214
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 Elhava:
3.33% 22.84% 25.64% N/A 7~ 24.69%

Calendar Year Return® [&4F [B135*
2007 2008 2009 2010 2011 2012 2013 2014 ‘EE

NATER NATER NATER 3.22% -12.35% 12.23% 18.75% 0.82% 2.59%
Top 10 Portfolio Holdings & 44 N+ KEE

AUTOZONE INC 2.79%
UNION PACIFIC CORP 2.32%
CHECK POINT SOFTWARE TECHNOLOGIES LTD 2.28%
APPLE INC 2.13%
NORTHROP GRUMMAN CORP 2.02%
MOODY'S CORP 1.99%
NOVARTIS AG 1.97%
WELLS FARGO & CO 1.97%
COGNIZANT TECHNOLOGY SOLUTIONS 1.89%
AMGEN INC 1.86%

s HMYEXEMBEH AN - HRXTHNERTEFTENWE  BAHE 1 F
HEHBOANKRE o ROMIEM AR B EIBRIF B ME - BULEE - -
ABNEEREAHNIFEREFTHEE  BEEDRBTTMERERS N -
o HAHBUNBE EEAERE - BNRITAHBFEANZ HA R EREE
BUMARSRRA £ 1 R YTHE - szt EIBETISTEY - B ABERERS
600 {EEIIT - WEDHERZE 2016 F 9 A - IEB LSBT ETRE - BiIE
Flas R R EFFRENS L5 ©
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BEA (MPF) European Equity Fund

Rap (sRfa% ) BUMNAX

Investment Objectives & & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.
FRETBUBNBRRRREUR  MELBHLERERN
REMES/ G815 ERPRERTERBEN &
BRRERHRPERER -

.
Equity 22 95.1% i 9%

Ireland BE# 2.7% —

Spain I 2.8%

Other Equities HALARE  3.5%
Belgium LEFEF  4.5%

Netherlands &8 4.9%

Italy BAF 5.1%

Germany 188  13.7%

Commentary #F&#

e European equities delivered strong gains over the first quarter, buoyed by the long-awaited announcement of full
quantitative easing from the European Central Bank. The package surpassed the market's expectations, with a total
of €60 billion in bond purchases per month until at least September 2016. The news reduced the value of the euro

against the dollar and supported equity market gains.

BEA (MPF) Nor

Fund Information F& & #}

Fund Size E&&EE
Million (HK$) B & ()
Launch Date #E A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(GET)

1 68.28

1 11.2674

Fund Descriptor £ 87U il
Equity Fund — Europe

REES — BN

Latest Fund Expense Ratio®
RANESHAL L R®

Sweden IxE  1.6%
Cash & Others* B1& R ftr'

1 1.79%

4.9%

—— United Kingdom %El  20.1%

Switzerland It  18.2%

France A& 18.0%

Equity Fund

Fund Risk Indicators' £& E B 1Z

Annualised Standard Deviation FEZ4EZ : 12.16%

Fund Performance Information® E 4 &35 &
Annualised Return 4F & 8l

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 Elpava:il
-1.20% 8.74% 4.04% N/A i A 2.30%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 106 Elpava il
-1.20% 28.59% 21.93% N/A T3 12.67%
Calendar Year Return® /&4 [E3R*
2007 2008 2009 2010 2011 2012 2013 2014 Y?%%Dg‘e
NATER NAZTER NATER -7.74% -14.81% 18.60% 21.35% -6.92% 7.03%

Top 10 Portfolio Holdings & #H4& N+ KEE

ROCHE HOLDING AG 5.36%
NESTLE 3.48%
NOVARTIS AG 3.22%
VODAFONE GROUP PLC 2.46%
SANOFI 2.44%
IMPERIAL TOBACCO GROUP PLC 2.34%
ANHEUSER-BUSCH INBEV SA 221%
SAP SE 2.00%
TOTAL SA 1.93%
BAYER AG 1.93%

BOMARITAMAFEAN DT BCREAREE - BUNRRERE 1 THEERD
FHiE o ZEt BB TSNS - 5 ABEAERB 600 BEUT - YEDMMERE
2016 % 9 A ° WWHB ST AR TR ARIFBRRET S L5 -

R (@18 S) LXBEES

Investment Objectives % & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities/money
market instruments.

BREERENILERT  MBHLERENIEERH
HhiES / E¥TSREIE ERPEEHEIEEHE
A RERRERMRPEARLE -

Portfolio Allocation #&&#H4& D4

North American Equity Cash & Others*
LERE %2% mepum 38%

Consumer Staples %HEE®  3.7%

Health Care {212 8.2%

Consumer Discretionary
ENHHEMR 8.4%
Energy 86/8 8.4%

Industrials T%  9.5%
Financials < Bt

14.1%

Commentary #F&#

Fund Information & &%}

Fund Size ~ESHE®E 58.12
Million (HKS) && ()
Launch Date #E A : 31/1/2012
NAV per unit (HK$) .
SERARFEGER) o000
Fund Descriptor £ 487U i 4it
Equity Fund — North America

BRES —ItE

Latest Fund Expense Ratio®
BTN E SRS R

Materials [R#E  0.5%
Cash & Others*
ReRHAM 3.8%

:1.19%

Information Technology

T AMBHE 43.4%

e Worries about the strong dollar were responsible for an end-of-quarter sell-off in anticipation of a disappointing
first-quarter reporting season. Weak core non-durable goods orders gave fuel to the bears. Meanwhile, the bulls
latched on to strong monthly non-farm payrolls, which included signs of a pick-up in wage growth.

* Markets benefited from comments by Federal Reserve chair Janet Yellen in March. Although the rate-setting body
freed its hand to tighten monetary policy by dropping a pledge to be ‘patient” in lifting rates, markets saw her
comments as dovish and felt the likelihood of a June rise had receded.

Fund Risk Indicators' &% EEBZE

Annualised Standard Deviation FEE%2% : 9.56%

Fund Performance Information® E 4 #&38 EH1
Annualised Return 4F [ B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 56 106 Elpava il
9.97% 10.62% NATNER  NATBER 10.87%
Cumulative Return 27f& 214
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 105 Elhava:
9.97% 35.35% N/A RER  N/A TER 38.60%

Calendar Year Return® [&4F [B135*
2007 2008 2009 2010 2011 2012 2013 2014 ‘HE

NATER NATEE NATER NATER NATEE -1.40% 26.32% 1081% 0.42%

Top 10 Portfolio Holdings & 44 N+ KEE

APPLE INC 14.16%
VISA INC 7.88%
MICROSOFT CORP 6.39%
WELLS FARGO & CO 4.54%
BERKSHIRE HATHAWAY 4.42%
CHEVRON CORPORATION 4.37%
JPMORGAN CHASE & CO 4.36%
UNION PACIFIC CORP 3.24%
WALT DISNEY 3.21%
GOOGLE INC 3.04%

HREXTNERTIGTROME - B 1 FREMSAKE - BOMIER
AT EBURRIITHRBME - BRI - EABNERRERINIFRE
FMWEE  EREARSBTHEMERERSS -
TSZEREHEPEFIMHRN 3 ANEH - BEFIESRNBEERNEM
FEME (M) —F mSDRESHARMLEE 6 AMem el
IR ©




BEA (MPF) Asian Equity Fund

Investment Objectives & & B 1Z Fund Information 4 &%}

To achieve long term capital appreciation within a Fund Size E&&EE . 787.34

controlled risk-return framework through investing mainly Million (HK$) B& (&)

in Asian ex-Japan equities, with some exposure in debt Launch Date #: A : 1/9/2005

securities / money market instruments. NAV per unit (HK$) -

FRTERERTHN (AR BRE - RESHERE  FELAEFE(GERT)

REH EETSRETR  ERDREEZEREER

RERRERURAERNIEE - Fund Descriptor £4&$E R it
Equity Fund — Asia ex Japan

Portfolio Allocation &4 515 Betsa =l BTl

Asian ex-Japan Equity o o, Cash&Others“5 . Latest Fund Expense Ratio’ 1.70%

ol (BARS) BRZE V0V BERHEM OV SRR ESE S xR ’

Cash & Others’ & R EM' 5.0%
Malaysia f52€F838  1.7%
Indonesia ENE  1.8%
Philippines JE2&E  2.0%
Thailand =B 2.7%
Singapore ¥4 3.5%

China B 23.4%

South Korea Fa%%  17.5%
India EIE  12.7%

Hong Kong &/#& 13.7% Taiwan A/ 16.0%

Commentary #F&#

o The ASEAN market was dominated by an improving current account deficit and supporting policy measures in
Indonesia, a boom on the Thai-Myanmar border but struggling GDP in Thailand, falling non domestic oil exports,
and lower than expected GDP numbers in Singapore.

BEA (MPF) Greater China Equity Fund

Rar (815%) DNREES

Fund Risk Indicators' &% REEBZ5E
Annualised Standard Deviation FE124%2% : 10.45%

Fund Performance Information®® E4 I3 & H>
Annualised Return 4F & 8l

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 105 BRI
8.32% 5.96% 4.56% N/A T A 7.46%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava il
8.32% 18.95% 25.00% N/A RN 99.31%

Calendar Year Return® J&4F B3R
2007 2008 2009 2010 2011 2012 2013 2014 Y?%?ﬁ‘e

33.18% -48.62% 66.77% 13.99% -18.71% 21.31% 277% 323% 4.17%
Top 10 Portfolio Holdings & #H4& N+ KEE

SAMSUNG ELECTRONICS CO LTD 5.86%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &R EREE  4.62%
CHINA MOBILE LTD #EI#%&) 4.10%
TENCENT HOLDINGS LTD #é&f#2e% 3.77%
CHINA LIFE INSURANCE CO LTD - H R BIAZE - H 2.70%
AIA GROUP LTD & #B{RE& 2.42%
ICBC - H Rl T R17 - H 1.95%
KOREA ELECTRIC POWER CORPORATION 1.85%
CATCHER TECHNOLOGY 1.79%
POWER ASSETS HOLDINGS ZE % % 1.71%

e RipTiSERRNBEERENREERA T RAHIENRERE - KEMA
BB R R K T B B A A E AR B RSN AT BT K SE A 0 i O TR R
EENEEGERRRBERAZMYE -

fRar (9815 \/)KEP%E WEEE

Investment Objectives & B 12 Fund Information E4 &%t
To provide investors with long-term capital growth within a controlled Fund Size E&&EEME . 117052
risk-return framework through investing mainly in listed securities of Million (HK$) B& (BT) SLULA S
companies that derive or are expected to derive a significant portion Launch Date #H B : 1/12/2006
of their revenues from goods produced or sold, investments made K ’

or services performed in Greater China, which includes the People's NAV el unit <HK$) 1157738
Republic of China (PRC), the Special Administrative Regions of SEEEFEET)

Hong Kong and Macau and Taiwan (the "Greater China Securities").
BREERANEATPER @%ﬁ@%)\ﬁ e f(EFI il

IBE  EPIBAITRERAR) BAEREERSE WARRM Fund Descriptor £ 487U i 4it

B AEASEREALE B A TR AN LS (ARE

BE%)) ERDEEETEREERN  ARELRHRPENLE - Equity Fund — Greater China

Portfolio Allocation &4 4 54 s

Greater China Equity ) Cash & Others® | Latest Fund Expense Ratio® 1.45%
memE 0% pepap 2% B B S B S 2R 2

Materials JRAE 1.9%

Consumer Staples % & HE®R  2.8%
Energy 888 3.1%

Utilities XF%E#  5.0%
Telecommunication Services
FARSE 5.1%

Industrials T 5.3%

Cash & Others*
BeREM 4.2%

— Financials €& 43.5%

Consumer Discretionary
FEVFHEMR 6.7%

Information Technology
EAEHL 22.4%

Commentary #F&#

® Chinese macro numbers released in February generally showed signs of continued weaknesses. In order to boost
the weakening economy, the Chinese government announced a series of property relaxation measures. The down
payment requirement for second home buyers was lowered. Markets consensus is that these actions should help
release some demand.

* The China Securities Regulatory Commission announced in late March that it would allow mainland mutual funds
to buy Hong Kong stocks via the Shanghai-Hong Kong Stock Connect scheme. Moreover, the central bank governor
signaled further monetary stimulus. We believe a more relaxed monetary environment will help to give the market
greater liquidity and that the Hong Kong market will remain strong.

*\We expect to see some underperformance in Taiwan in the near-term, potentially driven by 1) the strong
outperformance in Hong Kong/China, which is triggering passive buying. 2) the slight weakening of earnings
momentum recently due to slowing momentum in smartphone and PCs. However, we do not expect a major sell-off
as long as demand from developed markets holds up well.

Fund Risk Indicators' & RS2

Annualised Standard Deviation FEIZ%E2%= : 11.61%

Fund Performance Information® 4 &I & ¥
Annualised Return 4 & @ %5

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
14.23% 9.42% 5.22% N/A TN A 5.62%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 105 BRI
14.23% 31.01% 28.97% N/A NiE A 57.74%

Calendar Year Return® J&4F B3R
2007 2008 2009 2010 2011 2012 2013 2014 Y%%Dg‘e
40.05% -46.84% 60.70% 12.62% -2275% 20.52% 1095% 293% 5.91%

Top 10 Portfolio Holdings & A& A+ KEE

TENCENT HOLDINGS LTD Bz 6.59%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/#TAEERKE  6.19%
CHINA LIFE INSURANCE CO LTD - H FBIAR - H 4.52%
AIA GROUP LTD & #BIRE 4.51%
CHINA MOBILE LTD #E# &) 4.25%
ICBC - H FREI TR R1T - H 3.79%
BANK OF CHINA LTD - H 1 EI4R77 - H 3.65%
PING AN INSURANCE - H FREI-FZ{RE& - H 3.00%
CK HUTCHISON HOLDINGS &I Ml & % 2.87%
HONG KONG EXCHANGES & CLEARING LTD &3 AT 2.42%

e FEQM 2 ARBHFRTEBERRRKS - A7 RIFURSBEE - PRBFA
T—RIFHERRERE THERBEF-_EFNEHER - TBLER
RELRHRAPERBOFR -

e PEEN 3 ARATMATANMESER BHERE] BEBR - peoh - RITT
REATE-SERECERER - RMBERERAREH /T HEMHEA
BN RAEBTIERMGARYNBE

c BMEMaENEHNR GRS  BERARS 1) B8/ PEAERRAY
RSB F AR - 2) ENEREBEREMMNBBENE SOPRAFELS MRS
R - AREERRTISOESHETE - KAWL THEPAEME -




BEA (MPF) Japan Equity Fund b (fE2) B

X . R . I i ; 1 s FE =1
Investment Objectives & & B 1Z Fund Information &4 &%} Fund Risk Indicators' £& EBITAC
; iati o 9
To achieve long term capital appreciation within a Fund Size E&&EE - 63.73 Sl sy Beviation BN - 13.84%
controlled risk-return framework through investing mainly Million (HK$) B& (Bx) Fund Performance Information®® 4 &R & £1%
in Japan equities. Launch Date #: A : 1/12/2006
. . e ) Annualised Return 4F & [}
FPREIERENBARE  ERDEEHEIETEEER NAV per unit (HK$) — "
IS A A o S EREEE (AT 7.6459 1 Year 3 Years 5 Years 10 Years  Since Launch
FRARAE 14 3% 5% 106 B
15.76% 12.66% 5.42% N/A i A -3.17%

Fund Descriptor £ 87U il

Cumulative Return 274 @5
Equity Fund — Japan

mra x 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & #& 51 pEEE R 14 3 54 105 Elpavs
"3 15.76% 42.99% 3022%  NATEA  -23.54%
Japan Equity ] Cash & Otners* , Latest Fund Expense Ratio” 0
RApg=  96:3% Bepim O % SR ESEY R R Calendar Year Return® &4 EI3R*
T 2007 2008 2009 2010 2011 2012 2013 2014 'HE
es 7 3 4 4 S
Energy B8 0.5% — Cash & Others® &AM 3.7% 8.18% 4144% 0.03% 520% -17.63% 10.13% 3546% -255% 1041%

Telecommunication Services

BERE  4.9% Top 10 Portfolio Holdings & #H4& N+ KEE

Materials FRM#  5.3% - g;;zgz;%%”;;ggf“/ TOYOTA MOTOR CORP 18.62%
Health Care {2 E#2  6.2% de m o MITSUBISHI UFJ FINANCIAL GROUP INC 8.77%
Industrials T2  7.3% JAPAN TOBACCO INC 5.16%
BRIDGESTONE CORP 4.82%

0,
Consumer Staples % HE M 8.9% - ﬁﬁl—:éms e ggguﬁ;
Financials €& 21.1% KAO CORP 2.99%
TOKIO MARINE HOLDINGS 2.95%
Information Technology E&EH%  10.0% KUBOTA CORPORATION 2.84%
RAKUTEN INC 2.82%

Commentary #F&#

* Economic data from Japan is still mixed; a key inflation gauge, which strips out last year’s sales tax increase, showed o HARGLBEHIFENARITFIELRE - —EACFIGEFIHEFRILMEEZNETEBRE
zero YoY inflation in February. Moreover, the Bank of Japan (BOJ) governor Haruhiko Kuroda predicted that subdued 2 ER2 ARERARAT - AN BARITITREAREFEAKBIREK
inflation is likely to continue and that a dip into negative territory cannot be ruled out. All this downbeat talk HERHERTHGREES ABHEE - ELEEEESHSEHAARITR
served to increase market expectations of further easing by the BOJ over the coming months. Recent developments R A —SHTRIEEE - EENBERBTRARDERFENBHOZET
suggest that Japan is still rebounding from the negative impact of its tax hike last year. Manufacturing activities BIR - BUEETHRE - KRERDEMOKFEREEEOFESRSE -
have expanded, the unemployment rate remains low, and business confidence has continued to improve.

BEA (MPF) Hong Kong Equity Fund Ron (587E )%15‘

> . S A s E*—
Investment Objectives & B 12 Fund Information E4 &%t Fund Risk Indicators' &% B
7 iati P
To achieve long term capital appreciation within a Fund Size ~EG&EEE 715.23 Annualised Standard Deviation fFE#F45% ¢ 13.00%
controlled risk-return framework through investing Million (HK$) B& (L) ’ Fund Performance Information®® &4 &35 4 #1%
mainly in Hong Kong equities, with some exposure in Launch Date #Hi B : 1/9/2005 =
debt securities / money market instruments. NAV per unit (HK$) IR Annualised Return % [@]
EBTERANEERE  RUSHERENEE/ & BEMEEFECET) ’ 1 Year 3 Years 5 Years 10 Years  Since Launch
o - PR avai)
BHISREATA  ERDHREEIERHERN  REA 151{?0/ 832?’/ 4?12/ N//:;Tﬁﬁﬁ Eﬁé;/t
e P oy . " N ; § ¢ B J
BREARREMATEE Fund Descriptor Z & A it . = - .
A Cumulative Return Z7&[@ ¥k
Hﬁq;téﬁun_ =5k I I, 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & & #H& S5 e 14 3% 54 10 Elpava
) . 3 15.12% 26.83% 24.29% N/A T3 102.24%
Hong Kong Eauity ¢ 5, Cash & Others 41% Latest Fund Expense Ratio” ., 50,
BERE i BeRgm *17° ST ES Y R ’ Calendar Year Return® /&4 3R>
Yearto Date
Consumer Staples BEEBS 2.1% Materials BEM £ 0.8% 2007 2008 2009 2010 2011 2012 2013 2014 s
Energy 8298 4.6% Cash & Others® B& REM" 4.1% 4340% -46.37% 56.74% 10.79% -20.98% 22.69% 4.80% 3.32% 5.36%
& /I . (]
Consumer Discretionary 3EMFHER 5.2% Top 10 Portfolio Holdings #&& 446 N+ A& E
1 E 0,
Industrials T3 5.4% TENCENT HOLDINGS LTD #&#2f 7.50%
it g - _ CHINA MOBILE LTD /R E# &) 6.95%
S — Financials &2 54.5% AIA GROUP LTD & #4268 6.64%
- . HSBC HOLDINGS PLC JE 2145/ 6.04%
Telecommun%lgz:tlﬁogfgewlczeos ICBC - H H B T 72877 - H 4.45%
BAlRS 8.2% BANK OF CHINA LTD - H R EI3547 - H 4.04%

CHINA LIFE INSURANCE CO LTD - H HEIAEE - H 3.94%

Information Technology &= HE  8.5%

PING AN INSURANCE - H Bl F 2R - H 3.82%
CK HUTCHISON HOLDINGS &I &% 3.20%
ey o
Commentary B Eﬁ CHINA CONSTRUCTION BANK CORPORATION - H 1Bl Z&3R1T - H 3.20%

The China Securities Regulatory Commission announced in late March that it would allow mainland mutual funds e FEER 3 AEAMAFAESEE NEERE| BEHR - 1t RI1TIT
to buy Hong Kong stocks via the Shanghai-Hong Kong Stock Connect scheme. Moreover, the central bank governor RETE—SEBEBCRREN - BMABEERARNBREAMSRERK
signaled further monetary stimulus. We believe a more relaxed monetary environment will help to give the market BN REELIEEATS BRI -

greater liquidity and that the Hong Kong market will remain strong.



BEA China Tracker Fund

R EEHIEBES

Investment Objectives & & B 1Z Fund Information &4 &%}
To provide investment returns that match the performance Fund Size ~E&H&EME 92.83
of the Hang Seng China Enterprises Index ("Index") as Million (HK$) B& (Bx)
closely as practicable. Launch Date #E A H : 31/1/2012
RUBRHTREMELPBLRER () ZAM  NAVperunt(HKS) oo
REER - BEMEEFEGET)

Fund Descriptor £ 87U il

Equity Fund — China

Portfolio Allocation & &4 & D1 BRES —
Hang Seng Hhere ndex ETF o o, Cash & Others* 0% Latest Fund Expense Ratio® 1 30%
BEHRES LTEs % meREmt BIRHHE SRS R ® -

Industrials T¥ 0.5%
Cash & Others’ B& REM' 0.1%

Materials [R#E  0.6%

Utilities %% 1.9%
Telecommunications Bl 2.3%
Properties & Construction
HERE 55%

Consumer Goods JHE @ 6.7%

Consumer Services JHE &R 0.5% —1

—— Financials €8 67.1%

Energy 828R  14.8%

Commentary #F&#

e Chinese macro numbers released in February generally showed signs of continued weaknesses. In order to boost
the weakening economy, the Chinese government announced a series of property relaxation measures. The down
payment requirement for second home buyers was lowered. Markets consensus is that these actions should help
release some demand.

BEA Hong Kong Tracker Fund

Investment Objectives & B 12 Fund Information E4 &%t
To provide investment results that closely correspond Fund Size HE&&EME
! EREE 6430
to the performance of the Hang Seng Index ("Index"). Million (HKS) B & (&)
REBEAEA RS ((HE0)) RAGREDR - LalinchiBatelstiH ARG 174720012
NAV per unit (HK$) 125717
FEEEFE(BT) :

Fund Descriptor £ 487U i 4it
Equity Fund — Hong Kong

Portfolio Allocation &4 5 Bt S

. 3

Tracker Fund of Hong Kong Cash & Others* Latest Fund Expense Ratio” . .,

- 99.4% 69 < 0.84%
BEES ReRa' 00% LSS

Industrials T¥ 0.5%
Cash & Others*
BekEM 0.6%

Consumer Services JHEERH  3.0%
Consumer Goods JHE @  3.7%
Conglomerates 2512 %  4.2%

Utilities RAFXE  4.6% _
° Financials £ 45.9%

Energy B8R  7.4%

Telecommunications &l 8.2%

Information Technology &2l 10.8
nformation Technology 4  10.8% — Properties & Construction #EEEE 11.1%

Commentary #F&#

¢ The China Securities Regulatory Commission announced in late March that it would allow mainland mutual funds
to buy Hong Kong stocks via the Shanghai-Hong Kong Stock Connect scheme. Moreover, the central bank governor
signaled further monetary stimulus. We believe a more relaxed monetary environment will help to give the market
greater liquidity and that the Hong Kong market will remain strong.

Fund Risk Indicators' &% REEBZ5E
Annualised Standard Deviation FE12%% : 17.97%

Fund Performance Information®® E4 I3 & H>

Annualised Return 4F & 8l
1 Year § 3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund 724 25.30% 7.00% NATER  NATER 3.18%
Index &8 27.79% 9.48% NATER ~ NATER 6.91%

Cumulative Return Z2F&[E15%
TYear £ 3Yeas®  5Yeas®  10Veas®  Sincelaunch BRI
This Fund A& 25.30% 2251% NATER ~ NATER 10.43%
Index 81 21.1% 31.21% NATER ~ NATER 23.56%
Calendar Year Return® /&4 [E135>°
2007 2008 2009 2010 2011 2012 2013 2014 'ELXE

TisFnd FEE NATEE NATER NATER NATER NATER -1.34% -381% 13.73% 2.30%
Index 8 NATER NATER NATER NARER NATER 391% -146% 1555% 3.02%

Top 10 Portfolio Holdings & 484 N+ KEE

ICBC - H Bl L 8R1T - H 9.91%
BANK OF CHINA LTD - H FEI4R17 - H 9.87%
CHINA CONSTRUCTION BANK CORPORATION - H hEIZ2 477 -H  9.81%
CHINA LIFE INSURANCE CO LTD - H B A - H 8.46%
PING AN INSURANCE - H R EIF Z4R 8 - H 8.14%
PETROCHINA CO LTD - H FEBAHAAR - H 6.06%
CHINA PETROLEUM & CHEMICAL - H BB d{E T - H 5.27%
AGRICULTURAL BANK OF CHINA LTD - H F Bl 2 #3R17 - H 3.16%
CHINA MERCHANTS BANK - H #B#8R17 - H 2.91%
CHINA PACIFIC INSURANCE - H SR EI AR - H 2.74%

e TR 2 ARBHFRTEBERBRKS - A7 RIBURSEE - FREFA
m—RIFEHERRERE  THERBEF _EFNEHER - MHEER
RELREHEFEIBITK -

R EBEMERES

Fund Risk Indicators' £ ERIZ:E
Annualised Standard Deviation FEZ47 : 13.93%

Fund Performance Information® H 4 % I8 & #*

Annualised Return 5 B}
TYear £ 3Yeas®  SYeas®  10Yeas®  Sincelaunch BFLIE
This Fund AE4 15.81% 8.63% NATER  NATER 7.50%
Index &1 17.13% 10.71% NATER  NATER 10.53%

Cumulative Return 2F& (B3R
TYear ¥ 3Yeas®  5Yeas®  10Yeas#§  Sincelaunch BRIE
This Fund ZE& 156.81% 28.20% NATER ~ NATER 25.72%
Index £ 17.13% 35.70% NATER ~ NATER 37.26%
Calendar Year Return® f& 4 [@#§*
2007 2008 2009 2010 2011 2012 2013 2014 "EL%E

Thsfnd A5¢ NAMER NAMNER NATER NATER NATER 0.14% 442% 446% 5.60%
hdex#  NARER NATER NATER NATER NATER 1448% 655% 548% 599%

Top 10 Portfolio Holdings % &#& N+ A& E

HSBC HOLDINGS PLC JE %22 11.30%
TENCENT HOLDINGS LTD Mz 9.81%
CHINA MOBILE LTD thEE#%E) 7.34%
AIA GROUP LTD & FBRIR 6.97%
CHINA CONSTRUCTION BANK CORPORATION - H R EIZER77-H  6.42%
ICBC - H B T 8R1T - H 5.00%
BANK OF CHINA LTD - H #p B5R77 - H 4.22%
CHINA LIFE INSURANCE CO LTD - H B A% - H 2.99%

PING AN INSURANCE - H Bl F2{R K - H 2.88%
HUTCHISON WHAMPOA LTD Mz & 2.72%

e PEEN 3 ARAMAFNMESEB BER] BEER - 4o RITIT
RRRE— S EEBCREREE - HABEREARNRERATHRABRK
MBI REEXFEETSBYNAE



BEA (MPF) Global Bond Fund Rip(@E®)IRKESES

. 5 ) o : : 1 o a1
Investment Objectives & & B 1Z Fund Information &4 &%} Fund Risk Indicators’ £ & ERIT5C
! ot a2
To provide total investment return over the medium to Fund Size ~E&H&EME 182.06 Annualised Standard Deviation FREFRAEE : 2.10%
long term through investing in global bonds, with some Million (HK$) B & () ' Fund Performance Information®® &4 &I & K>
exposure in money market instruments. Launch Date #EE BHA : 1/9/2005 A lised Return 2[5
e p e 2 o ) nnualised Return
L S Sl B PGB G0 DT Ly S T NAY por unit () . 11.3258 1 Year 3 Years 5 Years B 10 Years  Since Launch
B RBARAIRETHE S o BEMEEFE(GET) ’ X
B RERKERMPIAZRAAEEOR E 7 PP 35 Py 105 e
-0.38% 0.70% 1.88% N/A i A 1.31%

Fund Descriptor £ 87U il

Bond Fund — Global

Cumulative Return 274 @5

s — B 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & &4 & 7 RS TR 14F 36 54 105 BRI
. -0.38% 2.12% 9.74% N/A RN 13.26%
R ! Cash & Others* . _, Latest Fund Expense Ratio® YT
Bond &% 94.8% Bapam 02% ST ESRIL K 3 5 Uallalild Calendar Year Return® [&4 [E15%*°

2007 2008 2009 2010 2011 2012 2013 2014 Y?””ﬁ‘e

{ES)

3.22% 0.04% 4.25% 350% 2.62% 459% -1.33% 151% -1.29%
Top 10 Portfolio Holdings & 484 N+ KEE

Cash & Others’ & R EM' 5.2%
Other Bonds EftfE% 11.9%

HKD Bonds /#&7Lf&%  13.6%

GERMANY GOVT 1.75% 15/02/2024 7.71%
FRENCH GOVT 0.50% 25/05/2025 4.09%

JPY Bonds HEIfE% 8.6% USD Bonds :7tf&%  28.2% SPANISH GOVT 2.75% 31/10/2024 3.62%

UK GOVT 2.25% 07/09/2023 3.32%

JAPAN GOVT 0.50% 20/09/2024 2.90%

ITALY GOVT 3.75% 01/09/2024 2.49%

EUR Bonds BI&E%4  32.5% JAPAN GOVT 0.40% 20/03/2025 2.44%

GERMANY GOVT 2.00% 15/08/2023 2.38%

UK GOVT 1.75% 22/07/2019 2.11%

Commentary ¥ ITALY GOVT 2.50% 01/12/2024 2.07%

o Global yields outside of the U.S. continued to come down during the first quarter of 2015 amid more monetary easing o 7E+ Z4EAEMAE « BNRTREBAEEE Z S ERIEN - REFBATS
from major economies like China, the European Central Bank and Japan, and the Fed’s reassurance to the market of its ERHEERSEERANBERT © 2015 FFE 15« IRER (KBS WERBETR
low yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking AT IS - RPTERRSRESES LT BESEREeRENS -
rates.

¢ On the currency front, we remain bullish about the US dollar and expect it to stay firm. We expect other currencies to o SWHE - ARNARERT - WERRHH RS - AP pRRIRTE

continue their weakening against the US dollar. There continues to be a high level of fluctuation in currency exchange H3% - ABERSHEAERD -
rates.

Investment in the BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.
RENRD (27ES ) ARBREREENBES (WRAESRIUBERIFAARKHE ) UTERHESTERNBITRIEIFRAR] - RE (BES) ARBRBEEETSES (WKIEERIA
BERIEAARKEE ) UTREECHEEREE -

BEA (MPF) RMB & HKD Money Market Fund Rt (RfEe) AR GBI EBRHEIZE S
(this Constituent Fund is denominated in (LD EE RIABE R IEUAREE)

HKD only and not in RMB)

Investment Objectives & & B 1Z Fund Information E4 &%t Fund Risk Indicators’ & B 1RaC"
Annualised Standard Deviation & 124 : N/A 7N

To achieve a rate of return over the long term in line with Fund Size H&EEKEE ED)

the interest rate offered by authorised financial institutions Million (HKS) B& (7T) ’ Fund Performance Information®® &4 & I8 & k1%

in Hong Kong on HKD and RMB savings accounts while Launch Date #E B« 3/7/2012 .

maintaining stability of the principal amount invested. NAV per unit (HKS) 0 -, Annualised Return 4 B
Ez’é%&ﬁzﬁﬁgi > RS EMTS - 2 GERIEERE CBIT) 1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 104 vt
1.33% NATER  NATER NATEA 1.11%

Cumulative Return 2F&[El5#
1 Year 3 Years 5 Years 10 Years  Since Launch

Portfolio Allocation 34 484 5 WRETSES — TERES 1% 3% 5% 104 BRI
1.33% N/A TiE A N/A TN N/A TN 3.07%

ERR T ERENBERAREFRE QATREMTIR
AR EI SRR o Fund Descriptor £ 880 it

Money Market Fund — China and Hong Kong

;3
Cash & Others* : - Latest Fund Expense Ratio”
BeRgy 63% Deposits #73% 93.7% SR ESE Y XS AL Calendar Year Return® &4 EI#7™
2007 2008 2009 2010 2011 2012 2013 2014 'EEE
NATER NATER NATER NATER NATER 062% 237% -040% 0.48%
Top 10 Portfolio Holdings X & 484 A+ KB E
WING LUNG BANK DEPOSITS sk R1TTF5R 8.66%
Cash & Others’ & K E A" 6.3% Deposits 738 93.7% CHINA CONSTRUCTION BANK DEPOSITS Bl :& $R1T17 50 7.85%
CREDIT AGRICOLE DEPOSITS 7.77%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.00%
ICBC (ASIA) DEPOSITS HREI T R4T (22l ) 173 6.74%
CHINA CITIC BANK INTERNATIONAL DEPOSITS $1{23#47 (B8 ) 73k 5.75%
DBS BANK (HK) DEPOSITS £RiR1T (&# ) Tk 5.69%
OCBC WING HANG BANK DEPOSITS &7k #1717 5.55%
DAH SING BANK DEPOSITS A##R1TF 5.39%
Commentary 3t FUBON BANK (HK) DEPOSITS & #B4R7T (&8 ) 173K 4.43%

o The US dollar weakened from mid-Feb, with sluggish figures in terms of retail sales. The announcement by the UK., o EEATEMEEHER - E1E 2 AP35 - 2H  FH0 - EAFREES
France, Italy and Germany that they would join the China-backed Asia Infrastructure Investment Bank also seemed MIAAF B A E O M ERREIRE RTIMAT SRR ARBIRERERSR -

o give the CNH more positive sentiment. <38 BTEENEEEBARREEERERGEE | AR E TR
* In March, the HK dollar bond yields largely followed the move in US Treasury yields, a bull steepener of around EEREHES Do 18T - RIBEYERRGERSTEEKSZN 4 A
9-11bps. We expect US Treasury and HK dollar bond yields to remain on a gradual upward trajectory through April. @M IES TR o




BEA (MPF) Long Term * b (RE2) IR

. 5 ) o : ; 1 o k1
Investment Objectives & & B 1Z Fund Information £ 4 &%} Fund Risk Indicators' 2@ 1R a0
i iati T 48 . 0,
To provide a competitive, long term total rate of return, Fund Size ~E&H&EME 702.05 Annualised Standard Deviation &4 : 2.83%
while also providing a minimum guaranteed average Million (HK$) B& (L) ’ Fund Performance Information®® 24 %354 #1%
annual return over the career of the Member. Launch Date #: A : 1/12/2000 N lised Return % & E1%
. o e e ) nnualised Return
AKX EBIREARE HRREER - IR EIRESERER NAV per unit (HK$) 3 o0y - -
45 B SR AR o SEMEERECET) 1 Year 3 Years 5 Years 10 Years Smce\Launch
165 3F 5% 105 E)pAva:)
2.72% 1.97% 2.82% 2.45% 1.88%

Fund Descriptor £ 87U il
Cumulative Return £7#&[E13%
Guaranteed Fund — guarantee payable conditionally ®

1 Year 3 Years 5 Years 10 Years  Since Launch
q . s S A& Ny -E o
Portfolio Allocation & & D REES — ARIFLEHRE 14E 36 54 10%F Elpavae
X 2.72% 6.02% 14.93% 27.34% 30.60%
Equiy . o, Bond o Cash & Others* an, oo - Latest Fund Expense Ratio® DB
BE e g T BERHEM 0 R 0O ST EE SR & o Calendar Year Return® &4 @35>

2007 2008 2009 2010 2011 2012 2013 2014 Ye;%oﬁ%‘e

US Equities EEBRE  5.1% Vi

Deposits 77k 13.5%
) 654% -18.39% 1534% 6.12% 056% 623% -043% 178%  144%
HK / China Equities E#/HEIRE  4.5% : d d g . - . . .

Cash & Others’ & R HEM' 3.2%

CNH Bonds B ARMES  0.2% European Equities BUHEER  2.3% Top 10 Portfolio Holdings & 44 A+ KEE
%ﬁ%@i@gq“ﬁﬁ MORGAN STANLEY 4.1% 1.26%
BANK OF AMERICA CORP 2.6% 1.18%
i HANG SENG BANK LTD 1.75% 1.00%
HKD Bonds #7tE%  25.0% - . METLIFE INC-STEP 0.94%
UEDEmsn TE B 44 NBCUNIVERSAL MEDIA LLC 5.15% 0.92%
HONG KONG GOVERNMENT BOND PROGRAMME 1.1% 0.88%
COMMONWEALTH EDISON CO 6.15% 0.80%
HK SCIENCE & TECH PARKS 3.2% 0.79%
HONG KONG MORTGAGE CORP 4.525% 0.77%
Commentary 234 HK GOVERNMENT BOND PROGRAMME 0.97% 0.75%

e Equities had a mixed month in March. The fundamental worries stemmed from a continually weak earnings o BBERIRT 3 BN S EEE - BFIFERGERBAERE - N HEES —[EA
environment which was not helped by a second successive month of macro-economic shocks. On the technical REEERFSAKRKIE  FARDN - “EMERE @ CERETIRE
front, a correction or consolidation was not really a surprise as growth expectations were not met. The pullback, B mISARNEEEBLEY A FNARBESA BB ERHE
though, was modest, keeping key global equity markets near their 52-week highs. i 52 AL o

« For bonds, government bond yields were down while credit spreads widened. The US Federal Reserve putanendto ¢ &5 5 E © A A BN ESZEL TR  FESERE - XEBAHER T BR
its forward guidance by retiring the word “patient” from its language. At the same time, it sent out dovish signals HATERES - AME THOEE] FR - ABFLORMAS - BEBT NS
by clarifying it would not be impatient in raising rates. TERZBE -

« For the quarter, the Hang Seng Total Return Index led (6.0%), followed by the MSCI AC Far East ex. Japan Total * &A% - BAAMEMIFIER (6.0%) REEL - MSCI FIEEIZER ( BRI ) 42
Return Index (4.9%) and the MSCI Europe Index (3.4%), while the S&P 500 Index (0.9%) lagged. In bonds, the [EI¥RIEE (4.9%) & MSCI BUMIESH (3.4%) EFEEE fMiZE 500 521 (0.9%)
HSBC HK Local Currency Bond Index and the Barclays Capital US Credit Index both went up, returning 2.4% and Bl EHFIH ELEELMEBEFEAAERRELAXEEEERY
1.7% respectively. F5 - AEDBIR2.4% R 1.7%

* Source from Principal Insurance Company (Hong Kong) Limited. * &l 1B 2R B AR A TR -

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RIE (Gafae) RTES ((RRESFRTES]) WMREEMREEANRE - REANBRERTESUTERNBESERNRITIERERAF - BARESRTESATZELSRHEREREE

BEA (MPF) Conservative Fund® Hh (085S ) IR E S

) X N . LR f f 1 7 ==l
Investment Objectives 134 B 1= Fund Information E4 &%} Fund Risk Indicators' £ B RIZ50
; it R 4 : o
To achieve a minimum rate of return while maintaining Fund Size ~EG&EEE 104273 Sl i o A © 0.05%
stability of the principal amount invested. Million (HKS) ﬁ%(%ﬁ) T Fund Performance Information® 4 &84 8%
ERIIARSBENZ AR  BR—E2EEE - mytﬁi;ﬁi?%'mzmw Annualised Return 4% £ 13
e PO AR B 13,4167 Year®  3Yeas®  SYeas®  10Yeas®  SinceLaunch ERXLE
SEMEEFE(ET)
This Fund 754 0.33% 0.29% 0.24% 1.10% 1.50%
PSR’ 0.01% 0.01% 0.01% 0.57% 0.56%
i K H 3
Fund Descriptor Z& 87 il Cumulative Return 2FEEH
My Mertet Fume) = (s (arg Year§  3Yeas®  SYeas®  10Yeas®  Sincelaunch AFLIE
. X 5 ST RS — B This Fund Z&&  0.33% 0.87% 1.20% 11.56% 23.72%
Portfolio Allocation &4 & 7 R = PSR’ 001%  002%  004%  58%% 8.38%

el 2b 2b
Cash & Others* : ol Latest Fund Expense Ratio” . Calendar Year Return® f& % [
. Deposits 773X 96.0% o :0.82%
Be M 0% P A e BN ESMS R ® 2007 2008 2009 2010 2011 2012 2013 2014 'Elke

Thsfnd75¢  2.60% 1.23% 0.08% 001% 005% 031% 012% 033% 0.05%
PSR’ 203% 013% 001% 001% 001% 001% 001% 001% 0.00%

Top 10 Portfolio Holdings & & 44 A+ A& E

WING LUNG BANK DEPOSITS k£ 17775 8.82%
CHINA CONSTRUCTION BANK DEPOSITS R Bl i R1 717 31 8.79%
Cash & Others* B& R HA* 4.0% D f o o, DAH SING BANK DEPOSITS A#T#R1T/F5K 8.77%
t 3 96.0% e = .
Rl o FUBON BANK (HK) DEPOSITS Z3B4R1T (B8 ) 3 8.75%
OCBC WING HANG BANK DEPOSITS # &k F #1717 5k 8.74%
DBS BANK (HK) DEPOSITS £ 317 (&% ) X 8.66%
CHINA CITIC BANK INTERNATIONAL DEPOSITS F {8877 (BIEX ) 75k 8.64%
ICBC (ASIA) DEPOSITS AR Bl T #R7T (T2l ) 773K 8.62%
CHONG HING BANK DEPOSITS &I $R1777 5% 7.94%
AT - 0

Commentary #Eﬁ THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.74%

» Hong Kongs official foreign currency reserve assets amounted to US$332.2 billion at the end of March 2015. e HFE 2015 F 3 AE - BEMEHINERH SR 3,322 BETT -

« Inflation in Hong Kong moderated in March, with Composite headline CPI inflation falling to 4.5%, down from 4.6%  * E&4RA HEYEREN 3 ARARE H 2 A 4.6% THAE 3 A/ 4.5% °
' - *3 A BREH LS BB E KRR - RS s TRIE
in February. 3 A BLEHFRGRRERAREEEEE KRR - B HES SR T 5%

«In March, the HK dollar bond yields largely followed the move in US Treasury yields, a bull steepener of around ~ ERREHES » 4911 BT - HAEHREBEFERLBLES KRR 4 A
9-11bps. We expect US Treasury and HK dollar bond yields to remain on a gradual upward trajectory through April. i G MRHES EFHEE



Remarks #5351

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BATA : RERTT (558) BRAR BROR - REBEREERARAT - RipiReT (f555) ARARKIENA
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HELRRIZCENFEREEZRT  BERBBEEZESMBERD - BAEIFZIZABHRETH -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROBEEVEARD 6 BANKRETELSE  He2FEERREY -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRRIMNF - ZESBFLRG AL B EZBFFEFH ©
3 The Fund Expense Ratio ("FER") is up to 31* March, 2014. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESRAXLEREE 201443 A 31 B - MRKHESHESEEERHEESHK B BRERTRME @ BIEERHZESHESMAI X -
4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRe kM| —ARERNRS - RBUENFUAEMERFIENSEEE (WEA)

5 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made
to the Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently set at 1% p.a. The guaranteed rate of
return for contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return
will only be offered if the contributions invested are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid
claim of all the accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early
retirement age but before the normal retirement age b) Total incapacity ¢) Death d) Permanent departure from Hong Kong e) Claim of "small balance". The above conditions (a)
to (e) apply to employee members, self-employed persons, "personal account holders" and Special Voluntary Contribution Account Members; f) Termination of the Member's
employment and the continuous period for which the Member has been investing in Fund up to and including the last date of his employment (" qualifying period") is at least 36
complete months. (This only applies if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level.
The qualifying period may also be re-set to zero if the Member (or his personal representative) effects a redemption, switching out or withdrawal of investments from the Fund
other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed Members, personal account holders or Special
Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event
as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

R (BED) REESTE2REXBERGELZRBARAA (MREA]) MRBREFARERBNZEEERERS - REARBESNERREIHERBFNHIER o F£2004F9H30H 2
% IWERAE S MERAESHRBEREE LIS « LETHREERAR [FEAX] - MEAXBAIEREF1% ° 120049 A30H sliik B 2 AR ARE ¢ 1R ESHRE
MEEFTE (ANFFE%) o (REMETANERREERAFERESTREFTENBER TRRESHT T GRM - BEATREFE - REEFE TRERKENBERT - REABBR
FRAREIBKEMAERERFRENERER ¢ (a) BREFRAFR - ERFPEAFERERNK  IERFPRAFREZEBELESRKRFERITGRNK (b) T2 REITREEN (c) HE (d) KA
MBS (e) BRR [/NEAER]) - UL (a) E (o) HIKMHERNEESKE - BEAL  EARPHEARSIIBREHRKESKE - () KERIEXE  MAKERE (KREEL) RER
ERESNHR (E2VEEARENRZE—H) ([EFREHRE])EEPRI6MEEA - (IWERRBARKHL2LEAREKETAENEEMEANKE - ) ZAFRERRRIRAEIRP
MEEETE - AKE (SHEEREA) ELHFEEATRERENER THRBESETESBUNEE - EHURR - AIZKENA TR EBHtAIERER AT - KL - &

(A TEARBEAL - BARFREARFIIBRIEHKESKE  WEEWIFEE FRETHEFENBERATEL  BHIRDESEN - REFZVE - FENERRIBERER
MRFHEME - RS ESNEERR - REFIRREESE - F2HRAEME— -

6 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BESRTESHKER (—)BBINREEFERE : s (Z)BBMBKERFHMWEMUER - X (2ES)RFESHKAFIRN(Z)KE @ AN ZESEMER BEFER
EeXRR (HEMEMINESRBEAFRIN WRRBILBNZE -

7 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FTAFENERERHMAESHNEETERTATHRAANIE - ZAXR=REBNBYRTABEFEEFD 12 BEXLERNOFIERKE 2 F192 -

The 3™ quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2015. Members can also obtain quarterly Fund Fact Sheet by visiting

www.hkbea.com or by calling the BEA (MPF) Hotline.

E=FESWEBR2015F 11 AHBR - BREHEMEKE - KB IR B ARBRITEEwww.hkbea.com THEAMER T (BlES) RGRDNETESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRNBTANEEN - IREEFBEIEALLBER - MERENKREIMNTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMFRR - ESERAKAA - A EBIBEHRSZE  MAZNESKR TN —EERBRERNER - B  SRERFHIMISRNER - F2HEMNHAE -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418

Kwun Tong Road, Kowloon, Hong Kong.

{RATBER 2R R B RITIEE) AR AR [REEE] ) EEERROEAERRERERY MEREZMEAE R - REIR LI Z5R - FEFHZBEAMPF@hkbea.com * S B KR TBEEMEA

BRMRIEE(E Gl - BB NEEIEBE418 FAIL ZH AR BRITHO3218) - RBETSHERERHER -

%ﬁ%@ggg 2211 1777 Download T &
www.hkbea.com BEA App
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IMPORTANT :

e BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved index-tracking funds which
invest in equities or bonds; or (i) making direct investments, each with different risk profile.

e BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of constituent funds, you are
in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the constituent fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone. Please refer to the Explanatory Memorandum of the relevant Scheme for details.

EEER:

e R (BREE) FHRAMBRHEIANANES () WER B LMZEESREESIIERBERES (RARERRENXES) © = (i) FHERERE K
DEESH TR R B ESE o

o RTREERTESUMRRERMREERNRE -

o AFHIBREREER BMTLAGSEARAZERNIZERMBGIRN  EEBKAESE B THETRORERTEAET (BEZRNIESREFAE TR
EBRR) AEMARRE MTEEAMBE/ XRFZATHER YEREETOEAMRRTEESESH THKRAES -

o BTEZZHAMEINGRAE I TERBREHELRE -

Constituent Fund Pages
RoES =
BEA Growth Fund 1
REERES

BEA Balanced Fund 1
RHEES

BEA Stable Fund 2
ROTRES

BEA Global Equity Fund 2
RORFEREES

BEA Asian Equity Fund 3
REDNREES

BEA Greater China Equity Fund 3
RO ARPEREES

BEA Greater China Tracker Fund 4
R ARFEEMIEHES

BEA Hong Kong Tracker Fund 4
RERBEHEHESD

BEA Global Bond Fund 5
RERFEFES

BEA MPF Conservative Fund 5

RuBESRTES

Remarks 6
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BEA Growth Fund

Investment Objectives & & B 1Z Fund Information 4 &%} Fund Risk Indicators’ & BB 1R5C'
To achieve long term capital appreciation within a Fund Size %%ﬁéjﬁ 287 Annualised Standard Deviation 4 : N/A T8
controlled risk-return framework through investing mainly Million (HK$) B& () = Fund Performance Information®® £ &35 & k2
in global equities with some exposure in global debt Launch Date # A EH - 25/10/2012
securities/money market instruments. NAV per unit (HKS) 11 5476 Annualised Return & 15 .
BERIERENZHBRE  RBPSHLERENRERES/ FEMAEFECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
EETSRETA EADRERSEEREN  ARE 4 5 5 o AR
IRt RHEVEAILE o Fund DeSCriptOr %ﬁiﬁ\’_ﬂﬁﬂ 4.96% NATER  NAT#EA N/A i 6.10%
‘ ) ) ) Cumulative Return £7&[E1%#

[\QIXAEF heege F“”f N G‘Oabal — Ma><|min Wb IEENy 1 Year 3 Years 5 Years 10 Years  Since Launch

Portfolio Allocation & 414 5 RRAREE — R A S0 R 1% 3 5 0F  AEmuE

4.96% NATEE NATER NATER  1548%
Calendar Year Return® J&4F @35>
2007 2008 2009 2010 2011 2012 2013 2014 Vi;%?g‘e

NATER NATER NATER NATER NATER 0.88% 10.53% 1.17% 2.38%
Top 10 Portfolio Holdings & 484 A+ KEE

Cash & Others* 6.4% Latest Fund Expense Ratio®
RERAM >0 B M E SRS R °

Other Bonds Efb{&E%H 2.7%
Cash & Others’ & R HM' 6.4%

Equity f%% 76.5% Bond &% 17.1% :1.02%

JPY Bonds BEIfE%  1.9%

EUR Bonds B & &% 7.3%

USD Bonds £7tfE%  3.1%
HKD Bonds #ELfE%: 2.1%

- I AIA GROUP LTD k33431 2.23%
Other Equities £/ 5.7% HK Equities &8 22.9% TENCENT HOLDINGS LTD Bz 1.76%
» = 40 CHINA MOBILE LTD s E# &) 1.76%
Japanese Equities BARER  4.2% GERMANY GOVT 1.75% 15/02/2024 1.74%
i AUTOZONE INC 1.69%
European Equities BUMIEE  13.0% CHECK POINT SOFTWARE TECHNOLOGIES LTD 1.39%
L UNION PACIFIC CORP 1.39%
US Equities XBIREE  30.7% NORTHROP GRUMMAN CORP 1.22%
MOODY'S CORP 121%
o 5
Commentary T34 COGNIZANT TECHNOLOGY SOLUTIONS 1.14%
* During the first quarter of 2015, we maintained our overweight position in equities. ¢ 201551 % ZARBURENRRLE

o We ha_ve cha_nged our stance on the US to neutral. Worries about the strong dollar were responsible for an end-of-qua_rter sell-off in anticipation o ZEYERMEEEATY  HAETHBRTEIRNINE  BEE 1 SLEMOALT o &
of a disappointing first-quarter reporting season. Wgak core nqn-durgble goods orders gave fuel to the bears. Meanwhile, the bulls latched on to DHERAR TSR BRI NS - BEEE - LT ERARYNER LM -
strong monthly non-farm payrolls, which included signs of a pick-up in wage growth. AEERSETHNEREASS

. ¥Ve are more positive on Europe. European equities delivered strong gains over the first quarter, bl{oyed by the Iong-.awaited announcement c_Jf SEHENET FEAE - B AAARIEEE N2 SRS ERES - BNBEAS 1 56
ull quantitative easing from the European Central Bank (ECB). The package surpassed the market's expectations, with a total of €60 billion in B TTHE - S BB TEEN 5 AN BAEEA 600 BET LB ORET 201659 A -
bond purchases per month until at least September 2016. The news reduced the value of the euro against the dollar, suppressed bond yields, and l?tléi EAE?’%%i B - EWF%L&*I&%%&EW%L% ' £ 3 ES
supported equity market gains. SRR E’? b LWt O

¢ The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom on the Thai- ?Tﬁﬁi%}%i@ﬁ{f&;ﬂ{fﬁﬁ(%ﬁﬂﬁ%ﬁiﬁ?\&Ei%ﬁa’\]&E?’ﬁﬁ@ ; ﬁ%@@@%%’%&
Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP numbers in Singapore. REEREERER RIS AL O TR AN ESEERRERAZAYE -

* On the other hand, we hold an underweight position in bonds. Global yields outside of the U.S. continued to come down during the first quarter S—hE BANAEEHEFRRELE - EXEEEENGE  BNRTREAERESE
of 2015 amid more monetary easing from major economnies like China, the ECB and Japan, and the Fed's reassurance to the market of its low ERREE RERBRATSERAESEROERT 2015 FE 1% BIR (AW K

yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking rates. RERFFE TR - AT PETE - BORAREEREES LF  RARZEKERLNS
= AN
BEA Balanced Fund RoEES
N . S i i 1 e pE =1
Investment Objectives 1% & B 1% Fund Information &4 &%} Fund Risk Indicators’ 2 A %70
To achieve a stable rate of return with an opportunity for Fund Size ~E&EEME 206 Annualised Standard Deviation FREHRAE : N/A T8
capital appreciation through a balanced weighting of Million (HK$) && (B7T) = Fund Performance Information® &4 & 3H &%
investments in global equities and debt securities. Launch Date #: i HE : 25/10/2012
EBFHRARSHFRRERES TS ARABKERE  NAVperunit(HK$) 0 oo G e e P I
£ EEMEHENEEKS - SEMEEFECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5 1048 E2dva:)
Fund Desoriptor %%iﬁﬂﬁ%‘ﬂ 3.86% NATNER  NATEA  NATERA 4.31%

: ) Cumulative Return 275 @
Mixed Assets Fund — Global — Maximum 60% in equity

SBAY _imrr =% ano ARRE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & 414 i FRRRER TAR T RS AR 1% 3% 5% 0F  Bmue
3.86% NATEA  NATEAR NATER 10.79%
- ; Cash & Others* L Fund Expense Ratio’
Equiy % 59.3% Bond (% 31.8% g r 2 89% E%Ei;ﬁ e gd el atio” . 4 o35 Calendar Year Retur?® BB

2007 2008 2009 2010 2011 2012 2013 2014 'L

NATER NATER NATER NATER NATER 124% 615% 144%  1.63%
Top 10 Portfolio Holdings & 484 A+ KB E

Other Bonds EMhf&%  4.6%
Cash & Others* B& REM* 8.9%

JPY Bonds BEIfE% 3.3%

EUR Bonds BM#&ESH  12.7%

) 0y
HK Equities B8 23.1% GERMANY GOVT 1.75% 15/02/2024 3A01OA:
USD Bonds Z£70/E%  5.6% AIA GROUP LTD & F{RER 2.01%
' TENCENT HOLDINGS LTD R#aAZ2R% 1.79%
HKD Bonds BrE%  5.6% CHINA MOBILE LTD  Ef58) 1.78%
! . ’ FRENCH GOVT 0.50% 25/05/2025 1.60%
Other Equities Effix%E  5.0% SPANISH GOVT 2.75% 31/10/2024 1.41%
Japanese Equities AZABZE  2.8% US Equities £BIEE  19.9% UK GOVT 2.25% 07/09/2023 1.30%
European Equities BUMALS  8.5% JAPAN GOVT 0.50% 20/09/2024 1.13%
pean = e AUTOZONE INC 1.10%
e - BAZE - .09Y
Commentary ¢ CHINA LIFE INSURANCE CO LTD - H HEIA - H 1.09%
» During the first quarter of 2015, we maintained our overweight position in equities. o 015551 % - RMBEHHBRRORELE -

* We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-quarter sell-off in anticipation o 3yt £E e ARl « UAETHBETETRNNE - BHE 1 TLEHOALE 1
of a disappointing first-quarter reporting season. Weak core non-durable goods orders gave fuel to the bears. Meanwhile, the bulls latched on to DR RITEREREOUR A - B FER - A HTERARYNELLEHSE
strong monthly non-farm payrolls, which included signs of a pick-up in wage growth. AEARSETENEREAS

* \We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-awaited announcement of P SR o B g A ; ey e mylonE s
full quantitative easing from the European Central Bank (ECB). The package surpassed the market's expectations, with a total of €60 billion in %gg%ﬁ’?ggfﬂ%ﬁ ﬁii%@éféﬁggﬁéggggﬁ?&t%%gfﬁ ﬁ[giﬁ’;aﬁé? ; ??
bond purchases per month until at least September 2016. The news reduced the value of the euro against the dollar, suppressed bond yields, and 7 nowelEe A e S RSP A3

S A R S AT IS 18 .
supported equity market gains. WHES Dmiimﬁi@ E}Waﬁﬁlﬁl@:&iﬁﬁx ﬁi%ﬂz N
+ The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom on the Thai- ~ * RiT5+ EREE EAMEMARER 7 R AR IENRERE - REMEER R EREE

Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP numbers in Singapore. NEEREERERT AR AR N TR AN EEREERRREAZMYE »
* On the other hand, we hold an underweight position in bonds. Global yields outside of the U.S. continued to come down during the first quarter F—HE BONAEEHEFERELE - AT BEEENTE BNRTRAAEEELE

of 2015 amid more monetary easing from major economies like China, the ECB and Japan, and the Fedss reassurance to the market of itslow (L EEiiE - Rl ERATSERLESRANBRT - 2016 515 B3 (EEMSN) K

yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking rates. REBETR - R PEAE - BMBHKRXEEES L RERZE#HERENS



BEA Stable Fund

Investment Objectives & & B 1Z

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERENREZRESFTERBILEREN BT
5 RIREBERERPERREY - UEHEBENER
EEFRIRTRRE - ARMERREAMERLEEN -

Portfolio Allocation ¥ & 484 7

Fund Information 4 &%}

Fund Size ~E&&EE
Million (HK$) B & (B7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)

SEMEEFEGET)

2.32

+10.6483

Fund Descriptor £ 87U il

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RIRE

. ; Cash & Others* Latest Fund Expense Ratio®
Equity F% 22 39.0% Bond &% 49.99 9 = 1 1.01%
quity &S % &% % Ba R 1.1% RSB &
Cash & Others’ & k&M 11.1% ———
A
Oy ol 5l as TS HK Equities Z8IKE  12.4%
JPY Bonds HEIE% 5.3%
US Equities EBRE 15.2%

EUR Bonds B &%  20.2%

European Equities BUMARSE  6.5%
Japanese Equities BANERE  2.1%
Other Equities HHAZE  2.8%

USD Bonds %7tfE%  8.9%
HKD Bonds #LfE% 8.1%

Commentary 73

* During the first quarter of 2015, we maintained our overweight position in equities.

* We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-quarter sell-off in anticipation
of a disappointing first-quarter reporting season. Weak core non-durable goods orders gave fuel to the bears. Meanwhile, the bulls latched on to
strong monthly non-farm payrolls, which included signs of a pick-up in wage growth.

* We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-awaited announcement of
full quantitative easing from the European Central Bank (ECB). The package surpassed the market's expectations, with a total of €60 billion in
bond purchases per month until at least September 2016. The news reduced the value of the euro against the dollar, suppressed bond yields, and
supported equity market gains.

¢ The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom on the Thai-
Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP numbers in Singapore.

¢ On the other hand, we hold an underweight position in bonds. Global yields outside of the U.S. continued to come down during the first quarter
of 2015 amid more monetary easing from major economies like China, the ECB and Japan, and the Fed's reassurance to the market of its low
yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking rates.

BEA Global Equity Fund

Investment Objectives 1% & B 1% Fund Information &4 &%}

Fund Size %ﬁﬁéjﬁ 2044
Million (HKS) B (B) =
Launch Date #tiHHH : 25/10/2012
NAV per unit (HK$)
BB EEFEET)

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BEBREN—EADARRREES RERPEREET

REE o :12.4818

Fund Descriptor 4 880 it
Equity Fund — Global

Portfolio Allocation & 44 D BREE —

. Cash & Others* Latest Fund Expense Ratio®
Equity i85 95.5% v 4.5% N $1.02%
RERAL i SO HRESRX R
Cash & Others* & R fifh'  4.5% HK Equities Z/5ME 1.4%
Other Equities HAAZE  1.2%
Japanese Equities HARKRE  8.2%
US Equities ZERE  59.4%

European Equities BUMNARSE  25.3%

Commentary 7

* We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-
quarter sell-off in anticipation of a disappointing first-quarter reporting season. Weak core non-durable goods orders
gave fuel to the bears. Meanwhile, the bulls latched on to strong monthly non-farm payrolls, which included signs
of a pick-up in wage growth.

* \We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-
awaited announcement of full quantitative easing from the European Central Bank. The package surpassed the
market’s expectations, with a total of €60 billion in bond purchases per month until at least September 2016. The
news reduced the value of the euro against the dollar, suppressed bond yields, and supported equity market gains.

* The ASEAN market was dominated by an improving current account deficit and supporting policy measures in
Indonesia, a boom on the Thai-Myanmar border but struggling GDP in Thailand, falling non domestic oil exports,
and lower than expected GDP numbers in Singapore.

Fund Risk Indicators' E& EBZ5C
Annualised Standard Deviation 2% : N/A NiE A

Fund Performance Information” FE4 % I8 &k

Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 106 v
2.36% NATER  NAT#EA N/A N 2.62%
Cumulative Return £7&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 56 106 Sl
2.36% N/A TiE N/A T N/A T 6.48%
Calendar Year Return® &4 >
2007 2008 2009 2010 2011 2012 2013 2014 Yié;gg‘e
NATER NATER NATER NATER NATER 065% 3.60% 145% 0.67%

Top 10 Portfolio Holdings & & 484 A+ K& E

GERMANY GOVT 1.756% 15/02/2024 4.77%
FRENCH GOVT 0.50% 25/05/2025 2.53%
SPANISH GOVT 2.75% 31/10/2024 2.24%
UK GOVT 2.25% 07/09/2023 2.06%
JAPAN GOVT 0.50% 20/09/2024 1.80%
ITALY GOVT 3.75% 01/09/2024 1.54%
JAPAN GOVT 0.40% 20/03/2025 1.51%
GERMANY GOVT 2.00% 15/08/2023 1.48%
UK GOVT 1.75% 22/07/2019 1.31%
ITALY GOVT 2.50% 01/12/2024 1.28%

o 015551 % - RMEHEREORBLE -

o AMUEEMEEBRTY - HEETNERLEFEONE - BHE 1 FREHOAKL &
ORIEMARTERBEHLRENE - BERK - EAPHTERARINERETMEE -
BEEDSETHINERERD S «

BB E ERAE - BRI AABHEANE HUBCEREN - BUNRENE 1 Tk
SUSHIE - L BIBETISEY -5 ABEAERA 600 BRI AEIEHEZ 201659 A
IAS BT AR E  BIESREERIHREDS LS -

Ripiis+ EREOEFESENEBRATRAF MR ERE - READREHRRL
REESEERESTA RSN RRE O TR AR EEEEREBHAZHVE
F—hE  BANARFEEFSRELE - EXBEEBNTE BNRTREARKES R
CERER  REERBATSERLESHENERT - 2015 FE 15 - Bk (KBS K
RERFFE TR - AT PETE - BORAREEREES LF  RARZEKERLNS

DI A = AN
% oriR ﬂ: J:JX >~ % inva
Fund Risk Indicators' &£ @ &1Z5E"
Annualised Standard Deviation G [Z1Z%2 : N/A TEH
Fund Performance Information®® E4& &R &£

Annualised Return F [Z 1%k

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F FhE 104F BRI
2.95% N/A T N/A i N/A i 9.55%
Cumulative Return 2F&EIH
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 B AKSZAE
2.95% NATER  NATER  NATER 24.82%

Calendar Year Return® J&4E @35>
2007 2008 2009 2010 2011 2012 2013 2014 Yi;%gg‘e

NATER NATES NATES NATER NATER 100% 2030% 021% 251%
Top 10 Portfolio Holdings % &4 4 N+ AEE

AUTOZONE INC 3.27%
CHECK POINT SOFTWARE TECHNOLOGIES LTD 2.68%
UNION PACIFIC CORP 2.68%
NORTHROP GRUMMAN CORP 2.37%
MOODY'S CORP 2.34%
COGNIZANT TECHNOLOGY SOLUTIONS 221%
WELLS FARGO & GO 2.20%
NOVARTIS AG 2.19%
APPLE INC 2.18%
AMGEN INC 2.13%

e RPEEREMEEERTE - HAXTNEREIZTEOWE  BHE1F
EEWS AKRE - ROM I AR EBIBEB KB MBI - EELRE - F
A HEERERDNIEREFTHEE  BIEANRBRTMERERS N -

o RTEBOMITE FEERE - BIONRITAMBHEANE U S(CEREE -
BUNARZR S 1 FERBADFHE - ZetBIBEMISHEY - S ABEAERS
600 BB « WEDMIFE 2016 9 A © WWHESBUTHETTRE - BIPE
HMEE R R EHRETS 5 o

s RIS T ERNEEERENERERTRAXBIENNEER - FEMA
)38 5 28 Tk 3 I B X A E AR M R S I A R BT h R 3R AR 3t e o O R R
RENEEGEEERERAZRYE -



BEA Asian Equity Fund

Investment Objectives & & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

FEBEERENTM (BRI ) BRE

ERBEEREE
ERRARHRIEALE -

Portfolio Allocation ¥ & 484 7

Cash & Others*

Asian ex-Japan Equity
Rapgp 50%

T (B ABs) = 95-0%

Malaysia SRR 1.7%
Indonesia ENfE 1.7%
Philippines JE &  1.9%
Thailand =B 2.7%
Singapore #7105 3.5%

Taiwan &7& 15.9%

South Korea % 17.4%

Commentary ¥

* The ASEAN market was dominated by an improving current account deficit and supporting policy measures in
Indonesia, a boom on the Thai-Myanmar border but struggling GDP in Thailand, falling non domestic oil exports,

and lower than expected GDP numbers in Singapore.

Fund Information 4 &%}
Fund Size H&&EME 183
Million (HKS) B& (&)

Launch Date # i BHA : 25/10/2012

NAV per unit (HK$)

SEEAEHEGET) 2

Fund Descriptor £ 87U il
Equity Fund — Asia ex-Japan
BEES — M (BARBKRIM)
Latest Fund Expense Ratio®

ITHAE SRS R °
India ENE 1.1%

———— Cash & Others* & R H ' 5.0%

China FBI  30.7%

Hong Kong &%  18.4%

BEA Greater China Equity Fund

+1.10%

wli
it
k>

JL
X Z
Fund Risk Indicators' E& EBRIZC

Annualised Standard Deviation FEZ% : N/A NiEA

Fund Performance Information® FE4 % IR &k

Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3E 54 104 E)2dva:)
6.16% N/A i N/A i N/A 7~ 4.82%
Cumulative Return 27313
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
6.16% NATER  NATER  NAT#ER 12.12%

Calendar Year Return® &4 @35>
2007 2008 2009 2010 2011 2012 2013 2014 'EOE
NATERE NATER NATER NATES NATER 191% 685% -1.40% 4.42%

Top 10 Portfolio Holdings & & 484 A+ A& E

SAMSUNG ELECTRONICS CO LTD 5.81%
CHINA MOBILE LTD # E#%8) 4.96%
TENCENT HOLDINGS LTD Hé&iliEk 4.65%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETREEEHXELE  4.58%
AIA GROUP LTD &R 3.26%
CHINA LIFE INSURANCE CO LTD - H 1B AT - H 3.21%
ICBC - H B L8R - H 2.50%
POWER ASSETS HOLDINGS BAEE % 2.05%
CK HUTCHISON HOLDINGS T % 1.89%
KOREA ELECTRIC POWER CORPORATION 1.83%

e RipmSEERHEEERENEEREFRTRAIFENRERE - FRA
S5 2R K AR B B AR EE AR B R AR N A B 3T IR SE A4 5 0 O T R
RENEECERERBERRZMVE -

Investment Objectives & B 12

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBARTERBBRRETS AREERHEERBESEE -

Portfolio Allocation ¥ & 484 7

Greater China Equity Cash & Others*
xeggg®E  900%  mepap 40%

Materials M & 2.1%

Energy 88  2.8%

Consumer Staples %7 H&EH  2.9%
Telecommunication Services BRI  4.7%

Utilities X% 4.8%
Industrials T¥ 5.3%

Consumer Discretionary
FEMFHER 71%

Commentary 7

Fund Information E4 &%t
Fund Size E&EEME
Million (HK$) B & (BT)
Launch Date #E i BHR : 25/10/2012
NAV per unit (HK$)

BEAEEFEGET)

: 3.99

+ 12.8086

Fund Descriptor E £ 87 it

Equity Fund — Greater China
BEEE — KHER

Latest Fund Expense Ratio®
BTN E SRS R

Cash & Others*
ReREM 4.0%

:1.10%

Financials ©& 41.7%

Information Technology

HAEHE  24.6%

Fund Risk Indicators' &4 @ &1Zs2'
Annualised Standard Deviation G /E1Z%E2 : N/A TEH
Fund Performance Information® E4 &I & K>

Annualised Return 4 [Z 1}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3% 5% 106 vl
14.35% N/A i N/A i N/A 7~ 10.72%
Cumulative Return 2F&[EIHR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
14.35% NATER  NATER  NATER 28.09%

Calendar Year Return® J&4F @35>
2007 2008 2009 2010 2011 2012 2013 2014 Vi;%%’g‘e
NATES NATEE NATER NATER NATEE 361% 1301% 3.10% 6.10%

Top 10 Portfolio Holdings & 44 A+ AZE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT EEERRE  7.20%
TENCENT HOLDINGS LTD Bz 6.38%
CHINA LIFE INSURANCE CO LTD - H BIAF - H 4.67%
AIA GROUP LTD & #BRE 4.18%
CHINA MOBILE LTD # E#8) 3.82%
ICBC - H B T 8R1T - H 3.68%
BANK OF CHINALTD - H & 3.60%
PING AN INSURANCE - H FREISF 2R - H 2.91%
CK HUTCHISON HOLDINGS R/T M & % 2.85%
HONG KONG EXCHANGES & CLEARING LTD &£ 50t 2.40%

 Chinese macro numbers released in February generally showed signs of continued weaknesses. In order to boost e HEI AT 2 BEEI TR BRERS - 57T RISESEE - hREFA
the weakening economy, the Chinese government announced a series of property relaxation measures. The down h— R EE BRI o EXBEF_EENEHEK - MBEER
payment requirement for second home buyers was lowered. Markets consensus is that these actions should help BiE LR B AR A EK
release some demand. o PHEEN 3 ARA Z‘F;’tﬁ?ﬁqﬁﬂgﬁﬁi@ [JE#&m] BEBR - ttoh - RT1T
* The China Securities Regulatory Commission announced in late March that it would allow mainland mutual funds EETE—SERS(ERER - RIEEREEMNIBEEATRIEHEX
to buy Hong Kong stocks via the Shanghai-Hong Kong Stock Connect scheme. Moreover, the central bank governor TENE - RBE Y R AT AYRELEE o
signaled further monetary stimulus. We believe a more relaxed monetary environment will help to give the market o 3, 57517 Af;ﬁ/\;ngqm;gémﬁ EERER ) ES/ PERERRAY
greater liquidity and that the Hong Kong market will remain strong. T\J,%ﬂﬁ@ﬁ,\ﬁ 2) EREAEE R BN BERE EBRAEDRARES
* We expect to see some underperformance in Taiwan in the near-term, potentially driven by 1) the strong /\EE%‘Em%E’Ji%ﬁ‘ﬁ#a?% AP ATEEAMRIDE o
outperformance in Hong Kong/China, which is triggering passive buying. 2) the slight weakening of earnings
momentum recently due to slowing momentum in smartphone and PCs. However, we do not expect a major sell-off
as long as demand from developed markets holds up well.




R APEEHREEES

Fund Risk Indicators' E& EBZ5C
Annualised Standard Deviation 2% : N/A NiE A

Fund Performance Information” FE4 % I8 &k

BEA Greater China Tracker Fund

Fund Information 4 &%}

Fund Size ~E&&EE
Million (HK$) B & (B7T)
Launch Date # A : 25/10/2012

Investment Objectives & & B 1Z

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

2.33

Annualised Return 4 [Z Bl

EFEER @ AhEBTEUNKRABNH ENIRERR NAV per unit (HK$) . oo, e W B Wi O
N ERREA) - BEMNEEFEGET) : ear ears ‘ears ears ince Launch 1L
(46 R AT ) - This Fund A& 16.14% NATER NATER NAZTER 7.62%
Index 28 18.94% NATER NATEE NAZTER 12.34%
- SRR
Fund Descriptor £ 87! il Gumilative Returm SRES
Equity Fund — Greater China TYear®  3Yeas®  SYeas®  10Yeas®  Sicelaunch BRLE
BEES — KAhER This Fund &4 16.14% NATER NATER  NATER 19.54%

: : LR GA AN SN
Portfolio Allocation £&#8 & 73 Index & 1894% NATEE NATER NATER 32.66%

Calendar Year Return® &4 B35
2007 2008 2009 2010 2011 2012 2013 2014 Yig;}%ﬂ‘e

Tisfund A58 NATER NATER NADER NATER NATER -0.98% 6.00% 6.34% 7.10%
NATER NATER NATER NATER NATER 5.89% 825% 9.26% 5.92%

Latest Fund Expense Ratio®
B M E SRS R °

Consumer Staples X E# 5 2.8%
[ Health Care REEE 1.0% Index 0

Cash & Others® & R E A" 0.2% - . - -
Top 10 Portfolio Holdings & 484 A+ K& E
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A/2EBEREE  5.79%

SPDR® FTSE® Greater China ETF Cash & Others*
sPoRe e e 298% mepmp 02%

Utilities RAEX 4.5%
Materials [RA £ 4.6%
Energy B8R  4.7%

Telecommunication Services EFAR%E  6.0%

+1.07%

Consumer Discretionary JEXEEER  7.1%

TENCENT HOLDINGS LTD HzRiZ 5.27%

. Financials €& 37.7% AIA GROUP LTD /= Rk 3.94%

Industrials T3 8.9% ’ CHINA MOBILE LTD @) 3.53%

CHINA CONSTRUCTION BANK CORPORATION - H B &48{T -H  3.11%

ICBC - H I L 4RTT - H 2.76%

BANK OF CHINA LTD - H #hE$817 - H 2.26%

Information Technology A&k 22.5% HON HAI PRECISION INDUSTRY CO LTD 3&/S5% T 1.93%
CHINA LIFE INSURANCE CO LTD - H LA - H 1.68%

PING AN INSURANCE - H Bl ¥ 2242 - H 1.56%

Commentary 73

o FERN 2 ARBEFREAMEBERERS - AT RIBEBEE - FREFR
- RIFEHERRER THERBEF_EFNEHNER - B EER
RELBBEAEIBITR

e HEER 3 AEAMATAMESEB [BHER] BMEBR - utih - 71T
RRRME- S REBCRERER - HMBERARNRESAMERABRK
MBI REEXFEETSBYNAE -

s AMEHGEREHNS SRS  BEARR 1) BB/ PRANRRRY -
RSB AR - 2) EREREARBIMNBERE SDRRAFESHARKSS -
R - ARERRTISHESHETE - AL TEHNERE -

* Chinese macro numbers released in February generally showed signs of continued weaknesses. In order to boost
the weakening economy, the Chinese government announced a series of property relaxation measures. The down
payment requirement for second home buyers was lowered. Markets consensus is that these actions should help
release some demand.

The China Securities Regulatory Commission announced in late March that it would allow mainland mutual funds
to buy Hong Kong stocks via the Shanghai-Hong Kong Stock Connect scheme. Moreover, the central bank governor
signaled further monetary stimulus. We believe a more relaxed monetary environment will help to give the market
greater liquidity and that the Hong Kong market will remain strong.

We expect to see some underperformance in Taiwan in the near-term, potentially driven by 1) the strong
outperformance in Hong Kong/China, which is triggering passive buying. 2) the slight weakening of earnings
momentum recently due to slowing momentum in smartphone and PCs. However, we do not expect a major sell-
off as long as demand from developed markets holds up well.

R d B EHERES

Fund Risk Indicators' Z& R 12
Annualised Standard Deviation 2% : N/A 7NiE A

BEA Hong Kong Tracker Fund

Fund Information E4 &%t
Fund Size HE&EEME

Investment Objectives & B 12

To provide investment results that closely correspond 400

to the performance of the Hang Seng Index.

RURMBERBERR ZIRADE

Million (HKS) & & (#7T)
Launch Date # i BHR : 25/10/2012

Fund Performance Information®® E4& &R &£

Annualised Return F[Z B}

NAV per unit (HK$) 11,5771
BEMEEFECET) ’ Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BFLILE
This Fund A& 16.03% NATER  NATER  NATER 6.21%
Index &2 17.13% NATER NATER NATER 9.21%
i S XF T
Fund Descriptor 4 880 it R
Equity Fund - Hong Kong Year £ 3Yeas®  5Yeas®  10Yeas®  Sincelaunch BRI
. A MR A A A BEES -&F This Fund A& 16.03% NATER  NATER  NATER 15.77%
Portfolio Allocation ¥z &4 & 516 deckB  17.43%  NATER NATER NAKER 2387%

|

Consumer Services JEE &R  3.0%
Consumer Goods JHE @  3.7%
Conglomerates #r &6 12%  4.3%
Utilities RFE%  4.6%

Tracker Fund of Hong Kong
TEe 99.7%

Latest Fund Expense Ratio® . oq0,
e linil: 0P =Sl o

Industrials T¥ 0.5%
Cash & Others® B& REM 0.3%

Calendar Year Return® J& 4 @35>

2007 2008 2009 2010 2011 2012 2013 2014 'Z8%

TisFndAEE  NANER NATER NATER NARER NATER 1.02% 3.76% 4.55% 564%
Idex & NANER NATER NATER NATER NATEE 399% 6.55% 548% 5.99%

Top 10 Portfolio Holdings % &4 4 N+ AEE

Energy 8208 7.4% HSBC HOLDINGS PLC E 2% 11.34%

TENCENT HOLDINGS LTD f#&fiZa% 9.84%

- == § . _ CHINA MOBILE LTD HEI#%&) 7.36%
Telecommunications Bl 8.2% Financials &l 46.1% AIA GROUP LTD & 528 6.99‘%2

CHINA CONSTRUCTION BANK CORPORATION - H F Bl 4R 1T - H 6.44%

Information Technology Z#lEHE  10.8% ICBC - H R B T iR1T - H o 5.02%
BANK OF CHINA LTD - H FREIR7T - H 4.23%

Properties & Construction MZERE  11.1% CHINA LIFE INSURANCE CO LTD - H B A - H 3.00%
P : PING AN INSURANCE - H B 2Rk - H 2.89%
HUTCHISON WHAMPOA LTD Mzt &3 2.73%

Commentary 7

e TEEN 3 ARAMANAMESER [BHERE] BEBA - pLoh - RITFT
RRTE—SEEELTRERE - RABERERAREFATHRHRA
mEBY - RESESIERTISRYNDER -

® The China Securities Regulatory Commission announced in late March that it would allow mainland mutual funds
to buy Hong Kong stocks via the Shanghai-Hong Kong Stock Connect scheme. Moreover, the central bank governor
signaled further monetary stimulus. We believe a more relaxed monetary environment will help to give the market
greater liquidity and that the Hong Kong market will remain strong.



BEA Global Bond Fund RINRKESES

. . S . S22 i i i 1 s FE =01
Investment Objectives & & B 1Z Fund Information &4 &%} Fund Risk Indicators' £& EBITAC
; iati o R
To provide investors with total investment return over the Fund Size ~H&HEE 0.62 i e eviaton RS | NA T8
medium to long term through investing into a diversified Million (HKS) B& () Fund Performance Information®® £ & 31 & k12
range of global bonds. Launch Date # A : 25/10/2012
EREANSTICRRES  REPHERMOBBRE  NAVperunt (HKS) oo G oo RS ik
R FIREE o GEEEFEGET) 1 Year 3 Years 5 Years 10 Years Since‘Launch
14 3F 5% 104 BBz
Fund Descriptor %ﬁiﬁ’_ﬂﬁﬁiﬂ -0.97% N/A i N/ATER  NATER -0.44%
Cumulative Return 274 @
. ?;);cg;nd_ IE;!ObaI 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & #& D1 " & 1% 3 54 106 BT
- . GO ) Letest Bune Expense Ratio3 . . -0.97% N/ATER  NATER  NATER -1.07%
Bond &% 95.3% saptp 1% SRS R 10.91% Calendar Year Return® &4 [E3§*
2007 2008 2009 2010 2011 2012 2013 2014 Ye;’,;,“;g‘e
Cash & Others® RS TR 4.7% NATER NAZTER NATER NATER NATER -007% -0.77% 153% -1.73%
as| thers & ME A%
H H JAS? AN P2
- USD Bonds £7ES  33.0% Top 10 Portfolio Holdings &M & A+ KEE
GERMANY GOVT 1.75% 15/02/2024 9.09%
FRENCH GOVT 0.50% 25/05/2025 4.81%
o SPANISH GOVT 2.75% 31/10/2024 4.23%
JPY Bonds R 10.1% UK GOVT 2.25% 07/09/2023 3.92%
JAPAN GOVT 0.50% 20/09/2024 3.43%
ITALY GOVT 3.75% 01/09/2024 2.93%
- - JAPAN GOVT 0.40% 20/03/2025 2.88%
EUR Bonds EA7 {35 38.2% GERMANY GOVT 2.00% 15/08/2023 2.79%
UK GOVT 1.75% 22/07/2019 2.48%
A ITALY GOVT 2.50% 01/12/2024 2.43%
Commentary &1 &®

¢ Global yields outside of the U.S. continued to come down during the first quarter of 2015 amid more monetary o &+ B4 EEMFE BUNRITERAABHE Z 8 BREHE - MEHEHE
easing from major economies like China, the European Central Bank and Japan, and the Fed’s reassurance to the TISERLEEBERMNIERT - 2015 FF 1ZF - B/IX (EELIN) BEEH
market of its low yield policy. However, over the medium term we expect yields to gradually increase as the U.S. BT - R PEIME - RMBHURREEES - REAREESS
takes the lead in hiking rates. TS o

* On the currency front, we remain bullish about the US dollar and expect it to stay firm. We expect other currencies o &¥ 5 - HPUIAREIFET - WIEEEAIFRE - ROTEHHMEEHE
to continue their weakening against the US dollar. There continues to be a high level of fluctuation in currency — JTAE#538%: o EHETE K 5435 FAR N E) -
exchange rates.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TRMEMBREEANRE - RARBRERTESY TENRESERNRITREREFRAR - BRERTESUTIRBECHERREE -

BEA MPF Conservative Fund’ Wi E S IRTES

o . : R : . 1 1
Investment Ob]eCtIVeS %’iﬁ E 1{% Fund Information g%ﬁ;ﬁl— Fund Risk Indicators gﬁﬁu‘ﬁ*?na
To achieve a minimum rate of return while maintaining Fund Size ~H&BEE 308 Annualised Standard Deviation R : N/A T8
stability of the principal amount invested. Million (HK$) B & (Br) Fund Performance Information®® E4 531 & k1%
ERBIRERSETE YRR - BX—F 2 EH% o Launch Date #it R H] : 25/10/2012
NAV per unit (HK$) Annualised Return 4F & 8]
BEMNEESECET) .9 TYear®  3Yeas®  SYeas®  10Yeas®  SinceLlaunch BELUE
This Fund A4 0.18% NAT@ER NATEE NATER 0.20%
Fund Descriptor E4 1A it PSR’ 001%  NATER NATER NATER 0.01%
N7 =
Cumulative Return 274 @
Money Market FU”q — Hong Kong TYear®  3Yeas®  SYeas®  10Yeas®  SinceLlaunch BEUE
Portfolio Allocation & & 484 55 BEREMSES — &8 Tisfind A48  0.18%  NATER NATER NATER 0.49%
PSR® 001%  NATER NATER NATER 0.02%

Cash & Others* Latest Fund Expense Ratio®

2b 2b
Cash ST 14.8% Deposits 2 85.2% S R RS B ok © : 0.53% Calendar Year Return® /&4 63§

2007 2008 2009 2010 2011 2012 2013 2014 'ELOXE

TisFind45€ NATER NATEE NATER NATER NATER 0.00% 0.15% 0.18% 0.02%
PSR NATER NATER NATER NATER NATER 000% 0.01% 0.01% 0.00%

Top 10 Portfolio Holdings & & 44 N+ KB E
Cash & Others*

BANK OF COMMUNICATIONS DEPOSITS 22 3B #1777 50 10.71%
Hih? 9

R RAfT 14.8% ) o SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = R 817175 8.89%

Deposits %73 85.2% CHINA CONSTRUCTION BANK DEPOSITS 1 B3 3% R1T17 3K 8.64%

FUBON BANK (HK) DEPOSITS E 384317 (&8 ) 73k 8.61%

ICBC (ASIA) DEPOSITS B T #53R7T (=M ) 73k 8.15%

WING LUNG BANK DEPOSITS X477 7 7.75%

DAH SING BANK DEPOSITS A#TERIT1F 50 7.58%

OCBC WING HANG BANK DEPOSITS &k = R1 71750 6.77%

CHONG HING BANK DEPOSITS &IE481777 5% 6.42%

Commentary 754 CHINA CITIC BANK INTERNATIONAL DEPOSITS #1{58847 (B ) 73k 6.17%
* Hong Kong's official foreign currency reserve assets amounted to US$332.2 billion at the end of March 2015. e HE 2015 F 3 AK  HBME HINEMKES TR 3,322 BFTT °

« Inflation in Hong Kong moderated in March, with Composite headline CP!I inflation falling to 4.5%, down from 4.6%  * E/E4REHEYIERERN 3 ARANE - B2 AR 4.6% THHZE 3 A8 4.5% °

in February. 3 A BREAHRERELRBIRBEXERE GRS X - RHPEF KSR THRIE

¢ In March, the HK dollar bond vyields largely followed the move in US Treasury yields, a bull steepener of around ’gimﬁﬁf}%ﬁ " 4 9'1; BT - RPRMXEEERBETRSREER 4 A

9-11bps. We expect US Treasury and HK dollar bond yields to remain on a gradual upward trajectory through April. @SR S EFREE -



Remarks #5351

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BATA : RERTT (558) BRAR BROR - REBEREERARAT - RipiReT (f555) ARARKIENA
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HELRRIZCENFEREEZRT  BERBBEEZESMBERD - BAEIFZIZABHRETH -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KROESVWERRD 6 EANKRETERE  HE2FIRERBER -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRRIMNF - ZESBFLRG AL B EZBFFEFH ©
3 The Fund Expense Ratio ("FER") is up to 31* March, 2014. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
EeMAX L REZE2014F3A31H - KA ESNESREERHDESHNKY B PEBTEME @ AIEEREZESNHESHR X -
4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRe kM| —ARERNRS - RMEUOENTUEMERFIEN SEHEE (WER)
5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA MPF Conservative Fund

uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.

BRESRTESHKEN (—) ZAMBREEFEKR s (Z) EBMBHERPFHEMIKR - REBRBFESRFESEAFTA (D) IKE - A2 ESEMER  BEFERE
SRE (EREMEMIINESRRBFHRIN TRRMEENZE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
AARENEERHIMARSAEEERTATHARMHNIE - ZNXR=ZFRBENBYRITBRKFEEL D 12 B EROFIFKFE 2 FHE -

The 3™ quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2015. Members can also obtain quarterly Fund Fact Sheet by visiting

www.hkbea.com or by calling the BEA (MPF) Hotline.

FE=FESWERR2015F 11 AR - BBEHEMHEKE - KB A B ARBRITAEwww.hkbea.comTHEAHERT (BIES) RGRDNEZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTTRNEEN - IREAEFEEALRER - MBERENRSINTHEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REKHERRE - ELERAIKAA - L EBBERSE  MBEANESRAT—EEABRNES - BEFE - OREMSRLATSRNEAR - F2MAEBNHAZE -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees”) to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418

Kwun Tong Road, Kowloon, Hong Kong.

{RATBERS 2SRRGB RIT(EFE) AR AR [REEFE] ) BEERROEAERNEZRE  MEASEAE M - MIRERIR L Z5k - FEHZBEAMPF@hkbea.com St B KR HEEME A

ERHRIBEME (i - BANEEIEEH8 FAIL 2 M A MR BIRITHOI21E) - RS SREENREIRAIER

;EFEAE%%);)OQ;; 2211 1777 Download T &

A

www.hkbea.com BEA App
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IMPORTANT :

BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which
invest in equities or bonds; or (i) making direct money market investments, each with different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

EEEE:

R (RED) TR BRETANKSES: (D RENMESA LOREESREES N/ Ao BIEHES (RERKRELES) (i) BEERRENEE TS -
ERDERE TR E R AL -

R (1755 8) BRSA/TASUTREERREEANNRE

EEHIREEERN BTHUAGSEATEAZERNEERFEAR R EEERAESR  HTHETROESRTHEAHT (BEZMAESREHEAETHIR
AB1R) BEMASEMA MTRAAMGR / AEEALTOER YEREETHOEAMRMEESEEE THROES

MTREZ2HAMNGAE M TERRBEXHELRE -
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BEA (Industry Scheme) Growth Fund

T35 BERES

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation FE12%% : 7.41%

Fund Performance Information®® 4 5 I8 & ¥

Investment Objectives & & B 1Z Fund Information &4 &%}

Fund Size ~E&&EE
Million (HK$) B& (B7T)
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

1,954.79

Annualised Return 4 [Z 815}
1 19.5761

FBUEEBEAREHE  NELEHLERENERE GEAIEETEGET) 1 Year 3 Years 5 Years 10 Years Since‘Liunch
%EETS ERDEERSTEREN  REARE i iz s 10 AR
1=} > oe) . e [N 0, 0, 0y 0, 0,
IR A A o Fund Descriptor EAEA 5.01% 6.33% 4.58% 5.76% 4.80%
Mixed Assets Fund — Global — Maximum 90% in equity 1 Year 3 Ye:rusmulatlves F;:t:: ié?:&Years S Painch
X X N SELA — B — 5% 90% RIEE A
Portfolio Allocation &% & #4& 75 R RS =R S I NG L 14 3% 5% 104F Elpdvac
. 019 20.229 25.129 75.089 769
Equity JREE 79.4% Bond (R 14.9% Cash&Others” _ _ Latest Fund Expense Ratio® | © B i il e 007 e
R 194 EElRiNe14.9% IR e 5.7% BRHMES = 0 Calendar Year Retum® /&4 B4
2007 2008 2009 2010 2011 2012 2013 2014 Y?;;;‘;Dﬁ‘e
RS 2.6% ’ 4t 5.79 19
Other Bonds o 6% Cash & Others' B& REM' 5.7% 18.34% -33.75% 29.60% 8.02% -10.61% 1293% 11.28% 0.67% 291%
JPY Bonds HEIE% 1.9% = =
EUR Bonds BUBE% 7.0% —— Top 10 Portfolio Holdings & & #H& AT K& E
USD Bonds E70fE%  1.6% R o
HKD Bonds 5 7TiE%  1.6% HK Equities H/BES  29.6% TOYOTA MOTOR CORP 2.49%
N = TENCENT HOLDINGS LTD BésfizA 2.24%
Other Equities Hftft5  6.7% CHINA MOBILE LTD s @ #) 2.16%
AIA GROUP LTD & #BIRER 2.01%
N APPLE INC 1.99%
Japanese Equities HARE  11.4% GERMANY GOVT 1.75% 15/02/2024 1.71%
US Equities EERE  15.6% HSBC HOLDINGS PLC JE %% 1.51%
ICBC - H R TR4R47 - H 1.44%
European Equities BUMARE  16.1% CHINA LIFE INSURANCE CO LTD - H Bl A S - H 1.37%
Commentary ¥4 BAYER AG 1.28%

» During the first quarter of 2015, we maintained our overweight position in equities. o 15551 % - RMEHERZORBLE -

o AMEEENEEEATY  HREXTNERTSFRONE - BEE 1 FREHOARE &
DEFERART ERBRBFRDME - YR - LADNEERARYNFREFMEE -
PREEFRETHTMERERD S -

BMUBNFEEALE - RNRTAGBREANZ FIS L RREE - BIMRERE 1 5
SRYFHE - ZEBE TSRS 5 ARRFAERR 600 BEUL LEPRBZ 201659 A -

¢ We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-quarter sell-off in anticipation
of a disappointing first-quarter reporting season. Weak core non-durable goods orders gave fuel to the bears. Meanwhile, the bulls latched on to
strong monthly non-farm payrolls, which included signs of a pick-up in wage growth.

* We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-awaited announcement of
full quantitative easing from the European Central Bank (ECB). The package surpassed the market's expectations, with a total of €60 billion in
bond purchases per month until at least September 2016. The news reduced the value of the euro against the dollar, suppressed bond yields, and

supported equity market gains.

¢ The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom on the Thai-
Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP numbers in Singapore.

IEE BT RTEE  BIEFREE R BRETS LS o
RipmsEEROREEREMEEEFFRATFENUERE  FEADBHIRK
NAEREERER T RIS A ARE O TR BN EREERBRESAEHMYE

* On the other hand, we hold an underweight position in bonds. Global yields outside of the U.S. continued to come down during the first quarter
of 2015 amid more monetary easing from major economies like China, the ECB and Japan, and the Fed's reassurance to the market of its low
yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking rates.

A= AE BPNRAERHESFHRELE - AXELREPTE  BARTRALEEESE
fCRSREg  REHRATSERLESHRABRT 2016 £5% 1 % - IR (REMUIN) K
BERRETR A PHARE  AMERRERREES LT RERZEREEENS -

BEA (Industry Scheme) Balanced Fund

Rar (175518 9EES

Fund Risk Indicators' % @252
Annualised Standard Deviation 2% : 5.64%
Fund Performance Information® HE4 K37 & k1>

Investment Objectives &4 B 12 Fund Information &4 &%}

Fund Size EGEEME
Million (HK$) B& (B7T)
Launch Date # i HE3 : 1/12/2000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

1,250.95

EBTHRARSRRERELDS - ARAHRTE NAV perunit (HK9) _ . 17 7434 e ot RN .
BE B TRRAA A S E S - B EEFE(BT) 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 104 BRI
. e [ 0, 0, 0, 0, 0,
Fund Descriptor E& 5% it 3.67% 4.68% 3.76% 4.58% 4.08%
lative R 278
Mixed Assets Fund — Global — Maximum 60% in equity 1y 3 it atlvz Yeturn ?%%}jﬁy si L h
. . 3 ELA &= — 2% % IR = ear ears ears ears Ince Launcl
Portfolio Allocation & &4 215 Ealts e 148 36 54 106 Elpaves
. 3.679 14.709 20.269 56.479 77.349
Eaulty B 59.6% Bond (&% 3260 180N’ - o, Latest Fund Expense Ratio® s & & & i ;
quity (%5 59.6% Bond (7257 32.6% g 7.8% BRE RSB X o Calendar Year Return® /&4 [E5%*°
2007 2008 2009 2010 2011 2012 2013 2014 *9;%“;;‘9
Cash & Others' B&REM' 7.8% — 1316% -2481% 22.16% 6.69% -7.05% 1037% 7.28% 1.01% 181%
Other Bonds EfbfE% 5.1% - S " : 5 >
o B ST R s “ HK Equities B8R 22.5% Top 10 Portfolio Holdings & #HA& N+ A& E
GERMANY GOVT 1.75% 15/02/2024 3.32%
e 5 TOYOTA MOTOR CORP 2.07%
EUR Bonds BUE(H5  14.0% e . FRENCH GOVT 0.50% 25/05/2025 1.76%
US Equities XEIBR  11.9% TENCENT HOLDINGS LTD &2 A% 1.63%
e CHINA MOBILE LTD s 1.57%
USD Bonds XL 6.4% e SPANISH GOVT 2.75% 31/10/2024 1.56%
HKD Bonds &% 3.4% European Equities UM 12.0% AIA GROUP LTD & /2% 1.49%
" APPLE INC 1.49%
Other Equities 5% 4.4% Japanese Equities FZRHEE  8.8% UK GOVT 2.25% 07/09/2023 1.43%
Commentary 33 JAPAN GOVT 0.50% 20/09/2024 1.25%

» During the first quarter of 2015, we maintained our overweight position in equities. ¢ 2015 FF 1 F - BIERERENRERLE -

o AMEXENEEERTY  HREIINEBTSFRONE - BEE 1 FREMCARE &
ORI AR EHIBREB S HEME - BUFAR - EAPHEEREBDNIEREFTMEE -
BEEFRETTMERERD S -

BB E ERAER - BRI AAAFEANZ FUBCEREN - BUNRENE 1 58
SRYFE - ZEBLTHES 6 ABFRERS 600 BEUT LEDERZ 2016F9A -
WHE LSBT ELEE  BEFREERIBRENS LS o

RS RRNEFERENERRATRAUNNERE FRADRRIRRFRE
REEREERER T RIS ARL N TR IENEERESREENAZVE -
S—FE ZNNAERHESHRELS - EXRERENTE  BARTRATERES 2
cEE#®  MERRATSERLESHRNERT - 2015F% 15 - B} (KAL) K
HERETR AT FEWE - AMRBRERKEES LA RERZE

* We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-quarter sell-off in anticipation
of a disappointing first-quarter reporting season. Weak core non-durable goods orders gave fuel to the bears. Meanwhile, the bulls latched on to
strong monthly non-farm payrolls, which included signs of a pick-up in wage growth.

* We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-awaited announcement of
full quantitative easing from the European Central Bank (ECB). The package surpassed the market's expectations, with a total of €60 billion in
bond purchases per month until at least September 2016. The news reduced the value of the euro against the dollar, suppressed bond yields, and
supported equity market gains.

¢ The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom on the Thai-
Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP numbers in Singapore.

¢ On the other hand, we hold an underweight position in bonds. Global yields outside of the U.S. continued to come down during the first quarter
of 2015 amid more monetary easing from major economies like China, the ECB and Japan, and the Fed's reassurance to the market of its low
yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking rates.




BEA (Industry Scheme) Stable Fund

Investment Objectives & & B 1Z Fund Information & & ¥}
To minimise short-term capital risk with moderate capital Fund Size E&&EE 203071

growth over the long term through a higher weighting of Million (HK$) B & ()
investments in global debt securities to provide steady Launch Date # AHI : 1/12/2000

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEESECET) 17.0626

ERRERERZREATHRRO L ERER 2 HBER
WE - ARAERACEMARRE  MEREEOALS  Fund Descriptor AR
EE R TRYGS - AR MR E T RR AR -

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & &#4 51 Lk L2 S UL e R
Cash & Others* Latest Fund Expense Ratio®

Equity f%32 39.2% Bond &% 50.3% Be R 10.5% %ﬁ%@m%@ﬁitt;ﬁ ? $1.39%

Cash & Others® & RE A" 10.5%

Other Bonds HAf&E% 8.1%

JPY Bonds HEIfE% 5.8% HK Equities FERRE  15.5%

US Equities EFRE 7.8%

EUR Bonds R EH 22.1%

European Equities BUMBR S 7.4%

Japanese Equities BARE  5.9%
Other Equities EAiZZE  2.6%

USD Bonds %7tfEi%  10.5%
HKD Bonds BtfE%: 3.8%

Commentary #F&#

* During the first quarter of 2015, we maintained our overweight position in equities.

* We have changed our stance on the U.S. to neutral. Worries about the strong dollar were responsible for an end-of-quarter sell-off in anticipation
of a disappointing first-quarter reporting season. Weak core non-durable goods orders gave fuel to the bears. Meanwhile, the bulls latched on to
strong monthly non-farm payrolls, which included signs of a pick-up in wage growth.

* We are more positive on Europe. European equities delivered strong gains over the first quarter, buoyed by the long-awaited announcement of
full quantitative easing from the European Central Bank (ECB). The package surpassed the market's expectations, with a total of €60 billion in
bond purchases per month until at least September 2016. The news reduced the value of the euro against the dollar, suppressed bond yields, and
supported equity market gains.

¢ The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom on the Thai-
Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP numbers in Singapore.

* On the other hand, we hold an underweight position in bonds. Global yields outside of the U.S. continued to come down during the first quarter
of 2015 amid more monetary easing from major economies like China, the ECB and Japan, and the Fed's reassurance to the market of its low
yield policy. However, over the medium term we expect yields to gradually increase as the U.S. takes the lead in hiking rates.

T3)) FieES

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation F/E12%% : 3.93%

Fund Performance Information®® 4 5 I8 & ¥

Annualised Return 4 [Z 815}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava:
2.26% 3.06% 2.99% 3.69% 3.80%
Cumulative Return 21&[E#HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 Elpavail
2.26% 9.46% 15.89% 43.67% 70.63%

Calendar Year Return® f&4F B3R
2007 2008 2009 2010 2011 2012 2013 2014 'EF

9.54% -16.09% 15.73% 5.67% -3.42% 7.86% 3.60% 1.23% 0.65%
Top 10 Portfolio Holdings & 44 A+ KB E

GERMANY GOVT 1.75% 15/02/2024 5.23%
FRENCH GOVT 0.50% 25/05/2025 2.77%
SPANISH GOVT 2.75% 31/10/2024 2.46%
UK GOVT 2.25% 07/09/2023 2.25%
JAPAN GOVT 0.50% 20/09/2024 1.97%
TOYOTA MOTOR CORP 1.90%
ITALY GOVT 3.75% 01/09/2024 1.69%
JAPAN GOVT 0.40% 20/03/2025 1.65%
GERMANY GOVT 2.00% 15/08/2023 1.62%
UK GOVT 1.75% 22/07/2019 1.43%

o 15551 % - RMEHERZORBLE -

o AMYEENEEBRTY - HAZTNERFLTENNE - BHE 1 FTREHOARE
ORIEMARTERBREBHRIME - BUFAR - EAPHEERERDNFREFT ML -
PEEDSETTWERERD S -

BB E ERAEE - BRI AABHEANZ FUBCEREN - BUNRENE 1 T8
SR - L EIBE TSR -5 AREAERA 600 BEUT AEIEEZ 201669 A -
MBS BT HETRE  BIESRAERIHREDS L -

RipmsE EROEEERENEBRATRAFMENRERE - RRADREHRR
REEBEERERTHRIMEFEALAAL O TR RANEELEEREEHAZYE
S—HE  BNNARFHEAFFRENE - EXELERNTE  BARTRBAERESE
EREER REHBATSERAESBROBERT 2015 FF 15 JIR (FEL) K
ERBETR AW - REHE - AMRSKEEEEES - RERZEREREME

BEA (Industry Scheme) Asian Equity Fund

Investment Objectives % & B 1Z Fund Information E4 &%t
To achieve long term capital appreciation within a Fund Size ~EG&EEE 34.74
controlled risk-return framework through investing Million (HK$) B& (Bx) ~
mainly in Asian ex-Japan equities, with some exposure Launch Date #:H A « 31/1/2012
in debt securities/money market instruments. NAV per unit (HK$)7 116212
FBEBRARTN (BRBIN) BE - NBHLER SRUAEHE(EL)
BRES / EEMSRAEATR  ERDEERTEER
B BEARRRUEAAARE - Fund Descriptor £ 87 it
Equity Fund — Asia ex Japan
Portfolio Allocation & 44 21 Bt am il (RTol)
. 3
Asian ex-Japan Equity Cash & Others® Latest Fund Expense Ratio” . _
i (BAB) BE 944%  mepmp 6% ST RSB L K 3 1.58%

Malaysia F5RFEE  1.7%
Indonesia ENfE 1.8% —
Philippines JE2E  2.0%
Thailand =B 2.7%
Singapore # N  3.5%

— Cash & Others* B& R HA* 5.6%

China B 23.2%

India ENE  12.3%
South Korea F%  17.5%

Hong Kong &% 13.7%
Taiwan 87% 16.0%
Commentary #F&#

 The ASEAN market was dominated by an improving current account deficit and supporting policy measures in Indonesia, a boom

on the Thai-Myanmar border but struggling GDP in Thailand, falling non domestic oil exports, and lower than expected GDP
numbers in Singapore.

S fL == AN
Fund Risk Indicators' % @252
Annualised Standard Deviation FE{Z%2% : 10.10%
Fund Performance Information® HE4 K37 & k1>

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
7.61% 5.42% N/ATER  NATER 4.86%
Cumulative Return 2F&[E1%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpavail
7.61% 1717%  NATER NATER  16.21%

Calendar Year Return®™ &4 [215™
2007 2008 2009 2010 2011 2012 2013 2014 HE
NARER NARNER NATER NATER NATER 6.14% 3.08% 217% 3.96%

Top 10 Portfolio Holdings & #HA& N+ A& E

SAMSUNG ELECTRONICS CO LTD 5.85%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETREBEREE  4.61%
CHINA MOBILE LTD #E#%#) 4.09%
TENCENT HOLDINGS LTD B2 R% 3.76%
CHINA LIFE INSURANCE CO LTD - H A - H 2.70%
AIA GROUP LTD /& 3R 2.42%
ICBC - H Bl L8R1T - H 1.95%
KOREA ELECTRIC POWER CORPORATION 1.84%
CATCHER TECHNOLOGY 1.78%
POWER ASSETS HOLDINGS EaEE % 1.71%

» RipmHEERNEEERENERRAT LA ENRERE - FEREDEHT
EE: NAEERERRERTA R MSGEA b AAE O T REALEREE
REBRHREMVE -




BEA (Industry Scheme) Gre

Investment Objectives & & B 1Z Fund Information &4 &%}

Fund Size E&&EE
Million (HK$) B & ()
Launch Date #E A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities")
BRTERENEADER (BHEREARLAE ( ERRAIT
BE - RPSITRERGE) %ﬂﬁuuiéﬁé% BASIRERE
DMERSREIREREEZMA RAAMLEDES ((KAPERESH]) -
ERDEEETEEERN H&é%mﬁ%ﬁémaﬁ @

Portfolio Allocation ¥ & 484 7

+187.37

1 12.4976

Fund Descriptor £ 87U il

Equity Fund — Greater China
BEEE — KhER

A3
Greater China Equity Cash & Others* Latest Fund Expense Ratio®
PNGE e 96.3% Be ki 3.7% SR EE S B S bk 3 :1.46%

Energy 88J8 3.1%

Utilites X% 5.0%
Telecommunication Services
FAR®E  5.1%

Industrials T3 5.3%

Consumer Staples %% HEH 2.8%
Materials R4 1.9%
Cash & Others' & R HEM' 3.7%

Consumer Discretionary
FEBFHER 6.8%

— Financials &/ 43.7%

Information Technology
HBE 226%

Commentary #F&#%

* Chinese macro numbers released in February generally showed signs of continued weaknesses. In order to boost
the weakening economy, the Chinese government announced a series of property relaxation measures. The down
payment requirement for second home buyers was lowered. Markets consensus is that these actions should help
release some demand.

® The China Securities Regulatory Commission announced in late March that it would allow mainland mutual funds
to buy Hong Kong stocks via the Shanghai-Hong Kong Stock Connect scheme. Moreover, the central bank governor
signaled further monetary stimulus. We believe a more relaxed monetary environment will help to give the market
greater liquidity and that the Hong Kong market will remain strong.

* We expect to see some underperformance in Taiwan in the near-term, potentially driven by 1) the strong
outperformance in Hong Kong/China, which is triggering passive buying. 2) the slight weakening of earnings
momentum recently due to slowing momentum in smartphone and PCs. However, we do not expect a major sell-off
as long as demand from developed markets holds up well.

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation 2% : 11.56%

Fund Performance Information®® 4 5 I8 & ¥

Annualised Return 4 [Z 815}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava:
14.21% 9.41% 5.14% N/A i A 4.35%

Cumulative Return 21&[E#HR

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 Elpavail
14.21% 30.96% 28.48% N/A TNEF 24.98%

Calendar Year Return® fE&4F B3R
2007 2008 2009 2010 2011 2012 2013 2014 'EEF
NATER NATER NATER 10.16% -2219% 2069% 10.85% 292% 590%

Top 10 Portfolio Holdings & 44 A+ KB E

TENCENT HOLDINGS LTD izl 6.60%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETREBEREE  6.26%
CHINA LIFE INSURANCE CO LTD - H B AR - H 4.56%
AIA GROUP LTD & #BIRER 4.52%
CHINA MOBILE LTD HE# &) 4.26%
ICBC - H Bl TRR1T - H 3.81%
BANK OF CHINA LTD - H fREI4R7 3.67%
PING AN INSURANCE - H FREIF 2R - H 3.02%
CK HUTCHISON HOLDINGS &I M7 % 2.89%
HONG KONG EXCHANGES & CLEARING LTD &% 5 Fit 2.43%

e FERT 2 ARBEFRNEBERERS © BT RISESBLHE - EFEQBZH‘T

—RIIFBHERIRIE - T3 E%ﬁ%fﬁ%:ﬁ%ﬁ@é%ﬁxfﬁ MHEER
AR B EE BRI K

e FEER 3 ARAMAMAMESER BHERE] BEBR - bih - RITT
RRRE—SEEECREREE - RAPERERNRESATSRABRK
MBI - REEXFEETSRYNAE -

e BMEMaENEHNR GRS  BERARR 1) B8/ PEAHRRAY
RSB FAR - 2) ENEREEEREMMNBBERE IR RAFEL MRS

ARBERTSOESHETE - AL TEPARME -

BEA (Industry Scheme) Hong Kong Equity Fund

Investment Objectives 1% & B 1% Fund Information &4 &%}

Fund Size E&EEE
Million (HK$) B & ()
Launch Date #E BEA : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in

+ 153.69

debt securities / money market instruments. NAV per unit (HK$) : 12.0497
=5 A ) g FEMBEFECET)
FERTERENEBRE  REHLERARES /& =

BmgRETA E&@&Jﬁ%f{%@%ﬁh -3 v

R RIE A - Fund Descriptor £ 87 it

Equity Fund — Hong Kong

Portfolio Allocation & #H& 71 B, Rt
Hong Kong Equity Cash & Others® Latest Fund Expense Ratio®

95.3% +1.43%

Bl 4.7%

Energy 880R  4.5%
Consumer Discretionary JFXFTEE®  52%
Industrials T¥  5.4%

Utilites XAE% 6.7%

BERR BTN E SRR
Consumer Staples ¥ HER 2.1%
Materials FR#E  0.9%

Cash & Others* H& RHM' 4.7%

Telecommunication Services
FARE  8.1%

) Financials £ 54.1%
Information Technology

AP 8.3%

Commentary #F&#

* The China Securities Regulatory Commission announced in late March that it would allow mainland mutual funds
to buy Hong Kong stocks via the Shanghai-Hong Kong Stock Connect scheme. Moreover, the central bank governor
signaled further monetary stimulus. We believe a more relaxed monetary environment will help to give the market
greater liquidity and that the Hong Kong market will remain strong.

Fund Risk Indicators' E& EMRIZE
Annualised Standard Deviation 2% : 12.99%

Fund Performance Information® £ 4 7 I8 & k1>

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 105 BRI
15.05% 8.32% 4.42% N/A TNiE 3.62%

Cumulative Return 2F&[E1%

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpavail
15.05% 27.10% 24.15% N/A @R 20.50%

Calendar Year Return® /&4 [B1 35>
2007 2008 2009 2010 2011 2012 2013 2014 ‘HE

NATER NATER NATES 832% -2070% 2268% 508% 329% 535%
Top 10 Portfolio Holdings & #HA& N+ A& E

TENCENT HOLDINGS LTD B&fiz 7.39%
CHINA MOBILE LTD #E#&) 6.91%
AIA GROUP LTD & #B{R 6.60%
HSBC HOLDINGS PLC JE 4% 5.83%
ICBC - H REI TR$R1T - H 4.41%
BANK OF CHINA LTD - H FREB#R1T - H 4.01%
CHINA LIFE INSURANCE CO LTD - H FEAR - H 3.96%
PING AN INSURANCE - H FREIFZR & - H 3.84%
CK HUTCHISON HOLDINGS /T fMii 8 % 3.21%

CHINA CONSTRUCTION BANK CORPORATION - H &

RIRTT-H  3.07%

BER3ARRTAFAMESER [BEB] BEBR - It RITIT
RRTE-SERELCEREE - ROBERERNBREB AT HRARK
RBE - RAEEXFEETHEYNBE



BEA China Tracker Fund

Investment Objectives & & B 1Z Fund Information &4 &%}

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A H : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

AR EAEAETREARER ([EH]) RBY

1 26.59

}I'T \mi /T\

BEE +11.3299

Fund Descriptor £ 87U il

Equity Fund — China

Portfolio Allocation &% & #4& 75 BRES —FE

Hang Seng H-Share Index ETF 97 49 Cash&Others"2 6% Latest Fund Expense Ratio® - 1.30%
BAHRER ETES S0 BERHM <C° SRR ESE S xR e

Industrials T¥ 0.5%
Cash & Others” B4 & Hfth*

Consumer Services JHE &R 0.5%
Materials ¥ ¥ 0.6%
Utilites XFAFE  1.8%
Telecommunications B&l  2.3%
Properties & Construction #ZE#%E 5.3%

2.6%

Consumer Goods JHE  6.5%

Financials €& 65.5%

Energy 8618  14.4%

Commentary #F&#%

® Chinese macro numbers released in February generally showed signs of continued weaknesses. In order to boost
the weakening economy, the Chinese government announced a series of property relaxation measures. The down

payment requirement for second home buyers was lowered. Markets consensus is that these actions should help
release some demand.

BEA Hong Kong Tracker Fund

Investment Objectives 1% & B 1% Fund Information &4 &%}

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # i AH3 : 31/1/2012
NAV per unit (HK$) .

SEGAEFEGET) 20V

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

REURMEEREY ([R8]) RRNRELR -

$18.28

Fund Descriptor £ 87 it

Equity Fund — Hong Kong

Portfolio Allocation & 44 57 Lt S
13
Tracker Fund of Hong Kong o, Cash&Others’ Latest Fund Expense Ratio” 0.80%
E&ES 99% mapap' 017 BEMOESELE 0
Consumer Services JHEERH 3.0% — Industrials I¥ 05%
Consumer Goods JHE @  3.7% : Cash & Others’ 386 KEA 0.1%

Conglomerates 42 & 185  4.3%
Utilities XFE# 4.6%

Energy 868 7.5%

Telecommunications BEafl  8.2% Financials £/ 46.2%

Information Technology E&EE  10.8%

Properties & Construction #EZZE 11.1%

Commentary #F&#

® The China Securities Regulatory Commission announced in late March that it would allow mainland mutual funds
to buy Hong Kong stocks via the Shanghai-Hong Kong Stock Connect scheme. Moreover, the central bank governor
signaled further monetary stimulus. We believe a more relaxed monetary environment will help to give the market
greater liquidity and that the Hong Kong market will remain strong.

BRI BB H

Fund Risk Indicators' Z& R &IZ52

Annualised Standard Deviation GF/E 2% :

17.95%

%‘a%ﬁl

Fund Performance Information®® E4 I3 & H>

Index 81

Annualised Return & B}

ear®  3Yeas®  SYeas®  10Years®

This Fund &4 24.97% 7.40% NATER  NATER

Index ## 21.1% 9.48% NATER  NATER
Cumulative Return 21&[E%R

e 3Yeas®  SYeas®  10Years®

This Fund &4 24.97% 23.88% NATER  NATER

Index 5% 21.1% 31.21% NATER  NATER

Calendar Year Return® /&4 E1$5>°

Since Launch

\/

i

4.02%
6.91%

Since Launch BRI
13.30%
23.56%

Top 10 Portfolio Holdings & & 44 N+ K& E

ICBC - H B T§8R1T - H
BANK OF CHINA LTD - H A B§R7T - H

CHINA CONSTRUCTION BANK CORPORATION - H FEIZRIRTT - H

CHINA LIFE INSURANCE CO LTD - H REIAEE -
PING AN INSURANCE - H A1 B P 2R % - H
PETROCHINA CO LTD - H B AR AR - H

CHINA PETROLEUM & CHEMICAL - H &
AGRICULTURAL BANK OF CHINA LTD - H &

CHINA MERCHANTS BANK - H #3#$817 - H
CHINA PACIFIC INSURANCE - H R EIA4R - H

o HREQT 2 ARBHFRNEH
- R EHERREE - T E%ﬁ%fﬁ%:ﬁ%ﬁﬁé%@xfﬁ

RELBBREBRBIFX

R B BBY

Fund Risk Indicators' Z=& R RIZE

Annualised Standard Deviation &S24 :

13.84%

BEES - AT HREBEHE -

2007 2008 2009 2010 2011 2012 2013 2014 'ELXE
Tisfud 458 NATER NATER NARER NATER NATER 1.13%
NATER NATER NATER NATER NATER 3.91%

-3.39% 13.45% 2.22%
-1.46% 15.55% 3.02%

9.66%
9.61%

9.65%

8.25%
7.93%
5.91%
5.14%

3.08%

2.84%
2.67%

s

%‘a%ﬁl

Fund Performance Information® 34 &I & ¥

Index 81

Annualised Return F [ B3

e 3Yeas®  SYes®  10Yeas®

This Fund A4 15.62% 8.56% NATER NATER

Index 5% 17.13% 071%  NATER  NATER
Cumulative Return 2F&[E1%

ear®  3Yeas®  SYeas®  10Veas®

This Fund &4 15.62% 21.94% NATER NATER

Index 5% 17.13% BI0%  NATER  NATER

Calendar Year Return® [&4F [613R*

*%HH‘T

R

\/

Since Launch BRI

7.22%
10.53%

Since Launch BRI

24.70%
37.26%

5.48%

Top 10 Portfolio Holdings & 44 A+ AEE

HSBC HOLDINGS PLC JE 242 %
TENCENT HOLDINGS LTD B =% A%
CHINA MOBILE LTD # Bl &)

AIA GROUP LTD & #B4R Kz

CHINA CONSTRUCTION BANK CORPORATION - H AR EIEZRE 4R 1T - H

ICBC - H F B T##R1T - H
BANK OF CHINA LTD - H R EI4R1T - H

CHINA LIFE INSURANCE CO LTD - H HEIASS - H
PING AN INSURANCE - H H I F 2R - H

HUTCHISON WHAMPOA LTD &t s i

1"
@
7.

2007 2008 2009 2010 2011 2012 2013 2014 'ELXE
Tisfud 522 NATER NATER NATER NATER NATER 8.25% 4.63% 4.26% 560%

NATER NATER NATER NATER NATER 14.48% 6.55% 5.99%

37%

86%
38%

7.01%

6.46%

5.03%
4.24%

3.01%

2.90%
2.73%

e TEEN 3 ARATMANNMESER BHERE] BEER - bLih R

1717

RRTE—SEBELTRERE - RABERERAREF AT HRHRA
MBI - RAEEXFERTHBYNGE



Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.
RANRDE (17%:18]) ARBREBERTISES (LKHESRUBBRIFAARSHE ) YTERIEE STFRNRITHERFERAR « R (TX18]) ARBKEBERTISES (LKHESRMU
BERIEUARKE) UTXEESREEREE

BEA (Industry Scheme) RMB & HKD Money Market Fund B35 (1755138 ARB LABEEMIGES

PN

(this Constituent Fund is denominated in (IR D E e R UEE KIEAA REEHE)
HKD only and not in RMB)

Investment Objectives *Qﬁ E ﬁ% Fund Information %ﬁﬁ%ﬁl— Fund Risk Indica‘[OI‘S1 %ﬁ@ﬁﬁ’f?ﬁy
Annualised Standard Deviation FE{E%EZE © N/A T A

To achieve a rate of return over the long term in line with Fund Size %%ﬁéjﬁ a4 — A TR

the interest rate offered by authorised financial institutions Million (HK$) &#& (B7T) Fund Performance Information® ZE & &I E*

in Hong Kong on HKD and RMB savings accounts while Launch Date #EiH B H] : 3/7/2012 Annualised Return 4 @38

maintaining stability of the principal amount invested. NAV per unit (HK$) 102792 1 Year RS 5 Years 10 Years  Since Launch
ERFRERSEBEE RN RRAME - SREma  SEUARFE(ET) 14 36 56 109 Elodva

BER BRI ARSI RS O R AR 133%  NATER NATER NATER  1.01%

HEHBRE i XA
Fund Descriptor E4 R it T ————
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation ¥ & 484 7 REmBES — AR ES ke iy Ty oz S
1.33% NATERA NATER NATER 2.79%
s 3
7 .
%agﬁgr?;rs 6.8% %eg\osns 93.2% Lsa\t;ii\%g;gf%p;n;e;??no 1 0.76% Calendar Year Return® /&4 135>
B & AL Sl o 2007 2008 2009 2010 2011 2012 2013 2014 Y?;;ﬁf"g”g‘e
NATER NATER NATER NATER NATER 065% 206% -042% 049%
Top 10 Portfolio Holdings & 44 A+ KB E
CREDIT AGRICOLE DEPOSITS 8.52%
ICBC (ASIA) DEPOSITS Bl T#5#R77 ( 32 ) 3K 8.26%
B ) THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.93%
e 6 SRR TS BRI CHINA CONSTRUCTION BANK DEPOSITS shEZRERAFHR  7.03%
Cash & Others” & A" 6.8% BANK OF COMMUNICATIONS DEPOSITS 38R {7775k 6.76%
FUBON BANK (HK) DEPOSITS & B4R1T (&8 ) 173k 6.39%
DAH SING BANK DEPOSITS A 1717 6.32%
OCBC WING HANG BANK DEPOSITS &k F$R17173% 6.12%
s FLIRTTIFAR 48%
Commentary ¥ CHONG HING BANK DEPOSITS &IE81T17 5% 4.48%
AT Af

CHINA CITIC BANK INTERNATIONAL DEPOSITS #{58R1T (BIlE ) T3k 4.07%
o The US dollar weakened from mid-Feb, with sluggish figures in terms of retail sales. The announcement by the U.K., France, Italy ¢ ERTEHELERES - £xH 2 AiEss - 28 #H  SAFREESHMAH
and Germany that they would join the China-backed Asia Infrastructure Investment Bank also seemed to give the CNH more AENDMNERSRERERTIUTAERARSRESERS -
positive sentiment. 3 BRESKSEESABBEERRELEE - EBESNEE TREEER
* In March, the HK dollar bond yields largely followed the move in US Treasury yields, a bull steepener of around 9-11bps. We REES D1 BT - ZMEBREERERBTESRGEERN 4 ARSHFES b
expect US Treasury and HK dollar bond yields to remain on a gradual upward trajectory through April. FHE9#BEs o

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (T3R8 BEESRTES ([BESRTES ) Y MEREMREBEANRE - RENBRERTEESITERNHESTFRRNBTRERFRAF - AESRTESYIZELLHEEREE

BEA (Industry Scheme) MPF Conservative Fund® Hoh (172 B RTES®

S , ) . : - 1A g pEm e
Investment Objectives 1% & B 1% Fund Information &4 &%} Fund Risk Indicators' £ B IR
i iati o 9
To achieve a minimum rate of return while maintaining Fund Size ~H&BEE 186517 il e (G AR < 0.05%
stability of the principal amount invested. Million (HKS) B& () Fund Performance Information®® %ﬁi‘%fﬁﬁﬂqza
EREIRERSEBEE YRR - BX—F 2 EH% o Launch Date #i HH] ¢ 1/12/2000
" Sl o NAV per unit (HK$) Annualised Return 4F [ 81
S EEEE Ry | 128819 Tearf  3Yeas®  SYeas®  10Yeas%  Sincelaunch BRI
This Fund %% 0.37% 0.37% 0.34% 1.32% 1.40%
PSR® 0.01% 0.01% 0.01% 0.57% 0.56%
Fund Descriptor £ $87Y 4 it
ptor E& RV Cumulative Return 274 @3
Money Market Fund — Hong Kong 1Year  3Yeas®  SYeas®  10YeasF  SiceLaunch BRUE
. e TR A EMTIE RS — B ThisFund A% 037%  112%  170%  14.05% 22.14%
Portfolio Allocation & & 44 76 gt T B G R T
Cash & Otners , Deposits AT Latest Fund Expense Ratio® REEE Calendar Year Return® /&4 47>
4 . . =) 37 i
Be R ° TR ° BTN R SRS R 2007 2008 2009 2010 2011 2012 2013 2014 '@l

Thsfund 58 2.98% 1.18% 0.08% 0.03% 005% 030% 0.13% 039% 0.05%
PSR® 203% 0.13% 001% 0.01% 001% 0.01% 001% 0.01% 0.00%

Top 10 Portfolio Holdings & 44 A+ AZE
CHINA CITIC BANK INTERNATIONAL DEPOSITS {4817 (EE% ) 73k 8.81%

= S o o,

Cash & Others’ B4 B/ 3.0% its 722k 09 FUBON BANK (HK) DEPOSITS E%B_ﬁaﬁ (&) 7R 8.80%
as s ° DIl i G WING LUNG BANK DEPOSITS XE3R{7775 8.78%
DBS BANK (HK) DEPOSITS £ @77 (&5 ) 77k 8.71%

OCBC WING HANG BANK DEPOSITS &k
CHINA CONSTRUCTION BANK DEPOSITS &

IR 8.66%
RIRITIFA 8.63%

ICBC (ASIA) DEPOSITS FREI L #3817 (25 ) 772k 8.52%

DAH SING BANK DEPOSITS A#73R1T17 5% 8.21%

TN BANK OF COMMUNICATIONS DEPOSITS 3@ #R1777 3K 8.15%

Commentary ¥5f CHONG HING BANK DEPOSITS £IEE5R7777 2 7.47%
 Hong Kongs official foreign currency reserve assets amounted to US$332.2 billion at the end of March 2015. e BZE 20154 3 AK - BENEHINERBLIER 3,322 BT °

o Inflation in Hong Kong moderated in March, with Composite headline CPI inflation falling to 4.5%, down from 4.6% e B #EGEAEEYEEEN 3 AMANE B2 A 4.6% FAZ3AM

in February. 4.5% °
 In March, the HK dollar bond yields largely followed the move in US Treasury yields, a bull steepener of around 3 A « BLEHF KSR EBABURMEFEBEWRE R - RHEFKES R THIE
9-11bps. We expect US Treasury and HK dollar bond yields to remain on a gradual upward trajectory through April. EanREES  Ho-11 T BRMEHERBEERETEFREER 4 A
EERIFES LFHBY -



Remarks #5351

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BATA - RERTT (558) AR DA BROR - REMUKREBEARAR - REIRTT (5:75) ARARRIEMR

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact
Sheet.

ELERIZCENEFEREERT  BERBBEEZESMBERD - BAEIFZIRABRETH -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROEEVABRIVERNRETERLE - FREJIRERFEH -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WESRRIONF - ZESBEFOHEUHEHBEZEFFEE -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2014. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
EeMAXLREE2014F3/31H - KA EENESRBEERA DA LMK BPERTEME @ ERRHEZESNESMAR X -
4 The term “cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRekHEM] —FARERMRS - REACENTIRFEKRIERN L ERE (ER) -
5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet)
do not reflect the impact of fees and charges.

BESRTESHKER (—) BRMBREEFERR : & (=) BBHNRKERPHMELIKER - Rz (1758 BESRTESRASNX (Z) KE - BAHIZESELER  E&E
FERESRER (EEBMBRIINESRAHTRIN WRRBKENHTZE -
6. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
AIARETRERFIMERAESTEETRRE A EMRAMMNFIE - ZFEXR=REBNEPRITEBHEP D128 TiF RN EKF 2 FHE -
The 3" quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2015. Members can also obtain quarterly Fund Fact Sheet by visiting
www.hkbea.com or by calling the BEA (MPF) Hotline.
FE=FHSMEEN2015F 11 AHA - FEBEIHEMEKE o KEIRAIEARGIRITAREwww.hkbea.com TS HEBRE (RiEe) RERNEGFELME -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRRRIABTRAEEN - REEFBEIEALBER - MBRENREINTHEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to
future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REKHRR - HSERAIKAA - U EBRERSE  MBENESRBT—EERBRRNIER - BHEFE  RERSHEMSENAR  F2HEMNHAS -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.
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