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Y Important notice EEiE4
Investment involves risks. The price of units may go down as well as up as the investments of a fund are subject to the market fluctuations and the risks
inherent in investments. Past performance is not indicative of future performance. Investors should make sure they fully understand the risks associated
with the relevant investment fund and should also consider their own investment objectives and risk tolerance level.
Some funds are entitled to use financial derivative instruments to meet its investment objectives and may therefore lead to higher volatility to its net
asset value. It is possible that investors may lose some or the entire amount they have invested in such funds.
Before making any investment, investors should refer to relevant investment fund offering documents, e.g. Prospectus/Explanatory Memorandum, for
detailed information including risk factors. The funds illustrated in this document may not be available in all jurisdictions subject to restrictions. Investors
should not make an investment decision based solely on this document. If investors are in doubt, independent professional advice should be sought.
The Bank of East Asia, Limited (BEA) is an agent of the third party fund house and the fund is a product of the third party fund house but not BEA.
For distribution of funds - In respect of an eligible dispute (as defined in the Terms of Reference for the Financial Dispute Resolution Centre in relation to
the Financial Dispute Resolution Scheme) arising between BEA and the customer out of the selling process or processing of the related transaction, BEA
is required to enter into a Financial Dispute Resolution Scheme process with the customer; however any dispute over the contractual terms of the
product should be resolved between directly the third party fund house and the customer.
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Funds with an asset allocation primarily in regional debt securities (including both public and private debts)
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D Multi-asset ZITTEE

Funds with a specific targeted asset allocation between global or regional equities and bonds
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Funds with an asset allocation primarily in global or regional or single country equities
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7> Investment by sector/theme {TEE/EEIRE
Funds with an asset allocation primarily in specific sectors according to investment themes
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Remarks: Portfolio currency is adopted for calculations for fund size.

Except from footnote stated, base currency is adopted for calculations for each mentioned share class of the fund.
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*If investment returns are not denominated in HKD or USD, investors are exposed to exchange rate fluctuations.
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Investment in emerging markets involves above-average investment risks, for instance, possible fluctuations in foreign exchange rates, and political and economic uncertainties.
This fund offers dividend distribution classes. Please refer to the Prospectus/Explanatory Memorandum/ Offering Document for further information on dividend distribution.

. Transactions in financial derivative instruments may be used to meet the investment objectives or for hedging purpose of the Fund, and may therefore lead
to higher volatility to its net asset value and may involve a greater degree of risk than is the case with conventional securities.

If the investment objective of the relevant fund is to invest in non-investment grade debt securities, it is subject to lower creditworthiness and higher risk of
default than investment grade securities. Such investments may be subject to high volatility and involve significant risk. You may lose your entire investment.

The Management Company has the sole and absolute discretion to amend the dividend policy, subject to the SFC's prior approval and by giving prior notice to
investors (only if applicable). Dividend yield is not indicative of return of the Portfolio. Dividends (if any) may be paid from capital, rather than out of gross income, of
the Portfolio at the discretion of the Management Company, which may amount to a partial return or withdrawal of an investor’s original investment or from any
capital gains attributable to that original investment and such dividends may result in an immediate decrease of the Net Asset Value per Share.

The Fund is exposed to significant risks of investment/general market, creditworthiness/credit rating/downgrading, default, interest rate, valuation, sovereign debt and
country and region risks. Investing in RMB share classes is also exposed to RMB currency risks and adverse impact on the share classes due to currency depreciation.

The Fund is exposed to sustainable investment risks relating to KPI Strategy (Absolute) (such as foregoing opportunities to buy certain securities when it might
otherwise be advantageous to do so, and/or selling securities when it might be disadvantageous to do so). The Fund may be particularly focusing on the
greenhouse gas emission efficiency of the investee companies rather than their financial performance which may reduce risk diversifications compared to
broadly based funds and may be more volatile than a fund that has a more diversified investment strategy.

Use of environmental, social and governance (“ESG”) criteria as the investing principles may impact the Fund’s performance. The evaluation methodology
adopted by different investment managers may vary due to a lack of standardized taxonomy on ESG criteria and sustainable themes or sectors. Reliance on third
party data may lead to incorrect evaluation of a security or issuer based on ESG criteria. There may also be a risk of incorrectly applying the relevant ESG criteria
on the Fund. The Fund may invest in debt securities that are subject to actual or perceived ratings downgrade. An increase in interest rates may adversely affect
the value of the bonds held by the Fund. The Fund may invest in non-investment grade and unrated bonds that may be subject to higher default, volatility and
liquidity risks. The Fund invests in bonds issued or guaranteed by governments or authorities, which may involve political, economic, default or other risks. The
Fund may invest in urban investment bonds issued by Chinese local government financing vehicles (“LGFVs") that are subject to default risk of the LGFVs.

The Fund is subject to restrictions and requirements applicable to the Renminbi Qualified Foreign Institutional Investor (“RQFII") investments, which may
adversely affec the fund’s value due to regulatory uncertainties. The Fund is subject to risks associated with investment in the China Interbank Bond Market.

The Fund's investments are concentrated in People’s Republic of China (PRC). This may result in greater volatility than more diverse portfolio of investments. The
Fund invests in certain emerging markets and may be subject to political, tax, economic, social and foreign exchange risks.

The Fund is subject to PRC tax risks, currency risks, securities lending counterparty risks, currency control/ conversion risks and currency hedging risk.

Class 6 Shares pay dividends gross of expenses and/or from capital at the Directors’ discretion. Class 8 Shares pay dividends gross of expenses and/or from capital
at the Directors’ discretion and include interest rate differentials arising from share class currency hedging. Negative interest rate differentials may decrease the
dividends paid. Paying dividends gross of expenses may result in more income being available for distribution; however these shares may effectively pay
dividends from capital - may amount to a partial return or withdrawal of an investor’s original investment or capital gains. All declared dividends result in an
immediate reduction in the NAV price of the share class on the ex-dividend date.

. This fund invests primarily in a portfolio of global fixed income securities.

The fund is subject to risk to capital and income, foreign currency risk, Chinese Renminbi currency and conversion risk, risk relating to RMB hedged share class and
risks associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The fund is subject to sovereign
debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks. The fund may invest in debt securities rated below investment
grade or unrated securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss of principal and interest than higher-rated/lower
yielding debt securities. Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will generate
income. Higher yields generally mean that there will be increased potential for capital appreciation and / or depreciation for fixed income securities.

The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, valuation and sector concentration risk. The
fund may invest in CoCos, which are highly complex and are of high risk. CoCos are a form of hybrid debt security with loss-absorption features that are intended
to either convert into equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also invest in senior
non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may result in total loss of principal invested.

The use of ESG criteria may affect the fund'’s investment performance and may result in a return unfavorably to similar products without such focus. The ESG
characteristics of securities may change over time, which may require the Investment Manager disposing of such securities when it might be disadvantageous
to do so, which may lead to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment Manager’s subjective
judgment, which is subject to a risk that the fund could have indirect exposure to issuers who do not meet the relevant characteristics, and such characteristics
of a security can change over time.

The Fund, UBS (HK) Fund Series — Global Income Bond (USD) invests primarily in global (including emerging markets) debt securities, including but not limited
to government and non-government bonds (including bonds issued by local authorities, supranationals, agencies and corporate entities); fixed rate, variable
rate (including floating rate), inflation-linked, convertible, secured, and unsecured, debt securities.

The Fund’s investments may be subject to risks associated with debt securities (such as credit/counterparty risk, interest rate risk, downgrading risk, valuation
risk, credit rating risk, volatility and liquidity risk, sovereign debt risk, and risk associated with debt securities rated below investment grade and/or unrated),
currency and exchange rate, currency hedging and emerging markets.

The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in more developed
markets, such as liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks, settlement risks, custody risk and the
likelihood of a high degree of volatility.

The Fund may invest in debt instruments with loss-absorption features. Such instruments are subject to greater risks when compared to traditional debt
instruments as such instruments are typically subject to the risk of being written down or converted to ordinary shares upon the occurrence of pre-defined
trigger event(s) which are likely to be outside of the issuer's control. Such trigger events are complex and difficult to predict and may result in a significant or total
reduction in the value of such instruments.

0. The value of assets in the Portfolio is typically dictated by a number of factors, including political, market and general economic conditions. The Portfolio's
investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Portfolio may suffer losses. There is no guarantee
of the repayment of principal.

The Portfolio's investments are concentrated in high-yield instruments and/or below Investment Grade or unrated securities of comparable credit quality. The value
of the Portfolio may be more volatile than that of a fund having a more diverse portfolio of investments.

The Portfolio invests in Emerging Markets which may involve increased risks and special considerations not typically associated with investment in more developed
markets such as liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks, settlement risks, custody risk, risks of
nationalisation or expropriation of assets, and the likelihood of a high degree of volatility. High market volatility and potential settlement difficulties in the markets may
also result in significant fluctuations in the prices of the securities traded on Emerging Markets and thereby may adversely affect the value of the Portfolio.

The Portfolio's net derivative exposure may be up to 50% of the Portfolio's net asset value. The Portfolio is exposed to risks associated with financial derivative
instruments, including writing (selling) of covered call options, which may lead to a significant loss by the Portfolio.

The Portfolio is exposed to risks associated with currency, equity market, small-capitalisation / midcapitalisation companies, regulatory/exchanges requirements/
policies of the equity market in Emerging Markets, RMB currency and conversion, sustainability risk, depositary receipts, Money Market Instruments, liquidity,
counterparty, credit, interest rate, downgrading, high yield instruments and/or below Investment Grade or unrated securities of comparable credit quality, investments
in debt instruments with loss-absorption features, valuation, credit rating, Tactical Exposures and dynamic asset allocation strategy.

Material losses to the Portfolio may arise as a result of human error, system and/ or process failures, inadequate procedures or controls.
Insolvency, breaches of duty of care or misconduct of a custodian or sub-custodian responsible for the safekeeping of the Portfolio’s assets can result in loss to the Portfolio.

For Other Currency Shares (Gross MDist) (AUD-Hedged), the investment returns are denominated in Australian dollar. US/HK dollar based investors are therefore
exposed to fluctuations in the US/HK dollar/Australian dollar exchange rate.

For Other Currency Shares (Gross MDist)(RMB-Hedged), the investment returns are denominated in RMB. US/HK dollar investors are therefore exposed to fluctuations in
the US/HK dollar/RMB exchange rate.

1. Manulife Global Fund - Global Multi-Asset Diversified Income Fund (the “Fund”) invests in a diversified portfolio of equity, equity-related, fixed income and fixed
income-related securities of companies and/or governments globally (including emerging markets), which exposes investors to fixed income and equity
(including REITs) market risk, and geographic concentration and currency risk.

The relevant distributing class of the Fund does not guarantee distribution of dividends, the frequency of distribution and the amount/rate of dividends.
Dividends may be paid out of income, realized capital gains and/or out of capital of the Fund in respect of Inc share class(es). Dividends may be paid out of
realized capital gains, capital and/or gross income while charging all or part of their fees and expenses to capital (i.e. payment of fees and expenses out of capital)
in respect of MDIST (G) and R MDIST (G) share class(es). Dividends paid out of capital of the Fund amounts to a return or withdrawal of part of the amount of an
investor’s original investment or from any capital gains attributable to that original investment and may result in an immediate decrease in the net asset value



per share in respect of such class(es) of the Fund.
The Fund invests in emerging markets, which may involve increased risks and special considerations not typically associated with investment in more developed
markets, such as likelihood of a higher degree of volatility, lower liquidity of investments, political and economic uncertainties, legal and taxation risks,
settlement risk, custody risks and currency risks/control.
The Fund’s investment in fixed income and fixed income-related securities, as well as cash and cash equivalents, is subject to high yield bonds risk,
credit/counterparty risk, interest rate risk, sovereign debt risk, valuation risk and credit rating and downgrading risk.
Given RMB is currently not a freely convertible currency, payment of redemptions and/or dividend payment in RMB may be delayed due to the exchange controls
and restrictions applicable to RMB. As offshore RMB (CNH) will be used for the valuation of RMB denominated Class(es), CNH rate may be at a premium or
discount to the exchange rate for onshore RMB (CNY) and there may be significant bid and offer spreads and thus the value of the RMB denominated Class(es)
will be subject to fluctuation. Any devaluation of RMB could adversely affect the value of investors’ investments in the RMB denominated Class(es) of the Fund.

12. Pictet Strategic Income (the “Fund”) seeks to achieve long-term capital growth and income over the medium to longer term while also managing downside risk by
investing primarily in a global diversified portfolio of equities and fixed income securities. The Fund's investment in equity securities is subject to general market risks,
whose value may fluctuate due to various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors.
Investors should note that investment in debt instruments are exposed to interest rate risk, liquidity risk, downgrading risk and credit risk of the issuer. In
addition, the Fund may invest in below investment grade debt securities and unrated securities which may have higher volatility and risks of default and may be
subject to greater risk of loss of principal and interest.
The Fund may have significant exposure to emerging markets which are generally considered to present higher currency risks, political and economic risks, legal
and taxation risks, liquidity risk, repatriation risk, volatility risk, settlement risks, custody risk. The Fund's investments may be more volatile and/or less liquid.
The downside risk management process aims at managing losses of the Fund through the active allocation between higher risk assets and lower risk assets or
through the use of FDIs to hedge market and/or currency risks, but it may not achieve the desired results under all circumstances and market conditions. It may
also preclude the Fund from capturing significantly the upside in rising markets.
The Fund may invest in China A shares which may subject the Fund to higher political, tax, foreign exchange, regulatory, valuation and liquidity risks.

13. The fund invests in a diversified range of assets and markets worldwide which meet the investment manager’s sustainability criteria.
The fund is exposed to general investment risk and there is no guarantee of the repayment of principal.
The fund invests in debt securities which may be subject to interest rate and valuation risk, risk relating to below investment grade and unrated debt securities, etc.
The fund’s investments in equity may be subject to equity investment risk.

Investment in sovereign debt obligations which may expose the fund to political, social and economic risks. The fund may suffer significant losses upon defaults by
government entities.

The fund may subject to risk relating to sustainable investment approach, including concentration and exclusion risks, risk relating subjective judgement in
investment selection, etc..

14. The Fund's investments in equities could incur significant losses due to higher fluctuation of equity values. The Fund's income-generating investment strategy
may reduce the potential for capital growth and future income of the Fund.

The Fund is subject to currency risk, emerging market risk, foreign investments restrictions risk, small-cap companies’ volatility and liquidity risks and currency
conversion risk including Renminbi denominated Classes.

Class 5(G) Shares pay dividends gross of expenses. Class 6 Shares pay dividends gross of expenses and/or from capital at the Directors’ discretion. Class 8 Shares
pay dividends gross of expenses and/or from capital at the Directors’ discretion and include interest rate differentials arising from share class currency hedging.
Negative interest rate differentials may decrease the dividends paid. Paying dividends gross of expenses may result in more income being available for
distribution; however these shares may effectively pay dividends from capital - may amount to a partial return or withdrawal of an investor’s original investment
or capital gains. All declared dividends result in an immediate reduction in the NAV price of the share class on the ex-dividend date.

15. This fund invests primarily in equity securities of companies globally that offer attractive dividend yields.

The fund is subject to equities risk, risk to capital and income, foreign currency risk, Chinese Renminbi currency and conversion risk and risk relating to RMB
hedged share class. The fund is subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks.
Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will generate income. Higher yields
generally mean that there will be reduced potential for capital appreciation for equity securities. The fund’s strategy of generating extra income from selling
covered call options on the underlying equity portfolio may reduce the potential capital growth and future income of the fund.

The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to similar products without such focus. The ESG
characteristics of securities may change over time, which may require the Investment Manager disposing of such securities when it might be disadvantageous
to do so, which may lead to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment Manager’s subjective
judgment, which is subject to a risk that the fund could have indirect exposure to issuers who do not meet the relevant characteristics, and such characteristics
of a security can change over time.

16. The portfolio invests primarily in equity securities of companies in health care and health care-related industries. These companies may be located anywhere in
the world, including Emerging Markets.

In light of ongoing concerns over the sovereign debt risk of countries within the Eurozone, the Portfolio’s investments in the region may be subject to higher
volatility, liquidity, currency and default risk. Any adverse events, such as credit downgrade of a sovereign or exit of EU members from the Eurozone, may have a
negative impact on the value of the Portfolio.

Invest in emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and
taxation risk, settlement risk and custody risk).

Investment in the portfolio may also involve general investment risk, equities securities risk, health care industries risks, concentration risk and currency risk. The
value of the portfolio can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the
portfolio can be lost.

The Portfolio is part of AB SICAV | (referred to as “AB”). AB is an open-ended investment company with variable capital (société d'investissement a capital variable)
incorporated under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal name was ACMBernstein SICAV, its trading name was
AllianceBernstein.

17. Franklin India Fund invests principally in equity and equity-related securities of companies registered or performing business predominately in India.

The Fund is subject to market risk, equity risk, emerging markets risk, concentration risk, foreign currency risk, liquidity risk, warrants risk, convertible securities
risk, preferred securities risk, depositary receipts risk, growth stocks risk, participatory notes risk, counterparty risk, smaller and midsize companies risk, private
companies risk and derivative instruments risk.

18. Pictet-Global Environmental Opportunities (the “Fund”) applies a sustainable strategy which aims to achieve a positive environmental and social impact by
investing mainly in companies with a low environmental footprint that contribute to solving global environmental challenges by providing products and
services in the environmental value chain.

The Fund's investments are concentrated in the environmental sector. The Fund may be adversely affected by or depend heavily on the performance of the
securities issued by companies in the environmental value chain. Therefore, this may have an adverse impact on the Fund's NAV.

Sustainability risk: Environmental, social and governance related risk events or conditions could cause a material impact on the value of the investment if they
were to occur.

The Fund may have exposure to emerging markets including but not limited to China. Due to the political and economic situations in emerging countries,
investment in the Fund presents, among others, greater legal, political, social, economic policy, volatility, currency, exchange, tax, capital repatriation and
liquidity risks.

Sources: Information in this publication is provided by AllianceBernstein Hong Kong Limited, Allianz Global Investors Asia Pacific Limited, BlackRock Asset Management
North Asia Limited, FIL Investment Management (Hong Kong) Limited, Franklin Templeton Investments (Asia) Limited, Goldman Sachs Asset Management
(Hong Kong) Limited, Manulife Investment Management (Hong Kong) Limited, Pictet Asset Management (Hong Kong) Limited, Schroder Investment
Management (Hong Kong) Limited and UBS Asset Management (Hong Kong) Limited.

« Investors should refer to the Prospectus/Explanatory Memorandum of the respective funds for details of risks, or other fees and charges.

The selected funds listed in Fund Watch are constructed based on a number of objective attributes, which can be perceived differently by different investors. The
information contained herein should neither be treated as a specific recommendation made to individual investors nor a substitute for appropriate professional
financial advice. This material has not been reviewed by the Securities and Futures Commission in Hong Kong.
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EXPLANATORY NOTE

« BEA Risk Level - BEA Risk Level is assigned by BEA to each distributing investment fund product in a scale of 1 to 5, with 1 indicating the lowest risk category and 5 being the highest.
The BEA Risk Level of each investment fund is assigned by BEA according to its product features and corresponding risk factors. The categorization results may be different from
those provided by the respective fund houses. BEA may revise the BEA Risk Level assigned to an investment fund product from time to time without prior notice. For more
information on the BEA Risk Levels and the respective investment preference, please visit your nearest BEA branch.

« Sharpe Ratio - This is a standard financial term used to measure a fund's risk taking efficiency against returns generated based on historical records. The higher the value is,
the better the fund is in delivering risk-adjusted returns. For statistical validity, 3-month US Treasury bill rate with a minimum of a 3-year horizon and a referencing base
position, i.e. return of a relevant risk free investment, are usually adopted in the calculation of the Sharpe Ratio.

DISCLAIMER
Investment involves risks. Investors should be aware of the market fluctuations and the risks inherent in investments. Investment in emerging markets involves above-average investment
risks, for instance, possible fluctuations in foreign exchange rates, political and economic uncertainties. Before making any investment, investors should refer to all relevant investment fund
offering documents, including the Explanatory Memorandum, for detailed information including the risk factors.
Past performance is not indicative of future performance. Investors should make sure they fully understand the risks associated with the relevant investment fund and should also consider
their own investment objectives and risk tolerance level. Investors are reminded that they are responsible for their investment decisions and should not rely on the advice, information or
opinion of the intermediary as a substitute for reading the relevant offering documents and the exercise of their own judgment. The advice or opinion expressed by the intermediary is for
reference only and is based on certain assumptions. Accordingly, no advice, information or opinion of the intermediary is to be relied on by investors as professional or financial advice and no
warranty is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of investors acting on any advice, information or opinion of the
intermediary. If in doubt, please seek independent professional advice.

The information provided in this document (including any commentary) is provided solely for informational purposes and does not constitute any offer, solicitation, invitation, advice, or

recommendation to subscribe for or redeem any investments or securities. Although the information contained in this document is obtained from sources that The Bank of East Asia, Limited

("BEA") considers reliable, BEA does not guarantee its accuracy or completeness. Information relating to individual funds may be subject to change and the latest information published by

respective investment fund houses shall prevail. No responsibility is accepted by BEA for the use of or reliance on information provided herein.

This document has not been reviewed by the Securities and Futures Commission in Hong Kong.
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