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as at 31°t May, 2012 #E ZE2012F5H31H

IMPORTANT:

e BEA (MPF) Master Trust Scheme and BEA (MPF) Industry Scheme offer different Constituent Funds (i) investing in one or more Approved Pooled Inve
and/or Approved Index-Tracking Funds which invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if
any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the remark 1 at the back page of this Report
and the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

e BEA (MPF) Conservative Fund and BEA (Industry Scheme) MPF Conservative Fund do not provide any guarantee of the repayment of capital.

* Youshould consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds,
you are in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should
seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Master Trust
Scheme constituent funds
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Equity Fund
R BES) BNRRES

4/1/2010

Fund Size
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Per Unit
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Global Bond Fund
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BEA (MPF) Long Term
Guaranteed Fund'
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Conservative Fund***

R (BES) RYES™

1/12/2000

945.13

13.0177 061% 0.11%
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BEA (MPF) Industry
Scheme constituent funds
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BEA (Industry Scheme)
Growth Fund
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Fund Size
Million
(HK$)
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Net Asset

Value
Per Unit
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sgpag [ Date
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Since
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BEA (Industry Scheme)
Balanced Fund
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Stable Fund
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Greater China Equity Fund
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BEA (Industry Scheme)
Hong Kong Equity Fund
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BEA (Industry Scheme)
MPF Conservative Fund***
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0.34%
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Issuer: Bank of East Asia (Trustees) Limited Source: BEA Union Investment Management Limited
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*If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
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'BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company
(Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for
contributions made to the Fund after 30* September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently set at 1% p.a.
The guaranteed rate of return for contributions made to the Fund on or before 30t September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the
prescribed guarantee rate of return will only be offered if the contributions invested are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the
Guarantor through the Trustee of a valid claim of all the accrued benefits of the member upon satisfying any of the following conditions: (a) Attainment of the normal
retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c) Death; (d) Permanent departure from Hong
Kong; (e) Claim of "small balance". The above conditions (a) to (e) apply to employee members, self-employed persons, "preserved account holders" and Special Voluntary
Contribution Account Members; (f) Termination of the Member's employment and the continuous period for which the Member has been investing in Fund up to and
including the last date of his employment ("qualifying period") is at least 36 complete months. (This only applies if the Member is employed in a company participating in
the Master Trust.) Such qualifying period is determined at the scheme account level. The qualifying period may also be re-set to zero if the Member (or his personal
representative) effects a redemption, switching out or withdrawal of investments from the Fund other than upon the occurrence of a qualifying event. For the avoidance
of doubt, condition (f) does not apply to self-employed Members, preserved account holders or Special Voluntary Contribution Account Members. If a redemption, switching
out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and
conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory Memorandum for details of the credit risk, guarantee features
and guarantee conditions of this Constituent Fund.
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2BEA (MPF) Conservative Fund and BEA (Industry Scheme) MPF Conservative Fund (collectively “MCF”) do not provide any guarantee of the repayment of capital. Investment

in MCF is not equivalent to placing funds on deposit with a bank or deposit-taking company. MCF are not subject to the supervision of the Hong Kong Monetary Authority.
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3Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund and BEA (Industry Scheme) MPF Conservative Fund use method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund
performance figures quoted in a fund fact sheet) do not reflect the impact of fees and charges.
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4Performance figures for BEA (MPF) Conservative Fund are calculated before fees and charges incurred by the fund are taken into account by way of unit deduction from
members' account. As an illustration of the impact of such unit deduction, the 1-year performance figure for the period from 15t April, 2011 to 31t March, 2012 before
adjustment to account for such deduction is 1.06% and the same figure after such adjustment is 0.11%. Please note that this illustration is for general reference only and is
based on fee deduction at the fund level (not at individual members’ account level). Therefore, this adjusted return MIGHT NOT reflects the after-fee return in your MPF
account. Please refer to the Fund Fact Sheet for the calculation of the fund performance of BEA (MPF) Conservative Fund after adjustment for fees and charges on a fund
level basis.
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5Performance figures for BEA (Industry Scheme) MPF Conservative Fund are calculated before fees and charges incurred by the fund are taken into account by way of unit
deduction from members' account. As an illustration of the impact of such unit deduction, the 1-year performance figure for the period from 15 April, 2011 to 31t March, 2012
before adjustment to account for such deduction is 1.07% and the same figure after such adjustment is 0.09%. Please note that this illustration is for general reference only
and is based on fee deduction at the fund level (not at individual members’ account level). Therefore, this adjusted return MIGHT NOT reflects the after-fee return in your
MPF account. Please refer to the Fund Fact Sheet for the calculation of the fund performance of BEA (Industry Scheme) MPF Conservative Fund after adjustment for fees and
charges on a fund level basis.
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8 Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

CRAESHAARIVOEANRETHERE  FELIFKERREHN -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESXRBRMBTATHEEN  REEFEFRLBER  MBRENKRITFHELR -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessary a
guide to future performance. For further details including the product features, risk involved, investment policies and other information, please refer to the Explanatory
Memorandum of the relevant Scheme.
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According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database

of The Bank of East Asia. Requests for exclusion should be sent to the Bank's Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on
(852) 3608 6172.
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