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IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds
which invest in equities or bonds; or (i) making direct money market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the
credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 5 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Growth Fund

Investment Objectives &4 B 1Z Fund Information &4 &%}

To achieve long term capital appreciation within a Fund Size E&&EE
controlled risk-return framework through investing mainly Million (HK$) & & (i)
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities / money market instruments. NAV per unit (HK$)

:3,070.67

e s e o — ¢ 18.0088
BRURBRBREARAHS THLBLERANRE  SEUAEFECET)
#/ QWS ERPEEAXEREGEEN REBERKRE
RASHAAEE - Fund Descriptor F4 A0t
Mixed Assets Fund — Global — Maximum 90% in equity
Portfolio Allocation &4 A& 7 L s =R L BRI N
Cash & Others* Latest Fund Expense Ratio®

Equity %3 69.9% Bond f&% 20.8% Baptp 93% 5 HAH E e B & H ok 2 :1.90%

Other Bonds E &%  2.5% Cash & Others' & R EA" 9.3%

EUR Bonds BiZfE%  6.6% .
—— HK Equities HERE  23.0%

USD Bonds %:7tff%  8.7%
HKD Bonds #7tfE%  3.0%

itiog B s o
Other Equities HAARE  8.0% US Equities ZEBE  14.5%

Japanese Equities BANBEE  9.5%
European Equities BUMAREE  14.9%

Commentary 7@

* Given concerns over Chinese growth, heightened geopolitical risk, and soft U.S. economic data, a surge in volatility is expected in 2014. We have
tactically moved our stance on equities to neutral. However, we remain constructive on equities in the long run on the back of a better global
growth outlook, less fiscal drag from developed countries, and accommodative central banks.

 We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic data. However, we remain
constructive on U.S. equities in the long run as economic growth will accelerate and political bickering is expected to abate.

* We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk may drag on growth. Moreover,
rising tensions in the Russian peninsula may have a negative impact on Europe both on the energy and export fronts.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher U.S. yields, a stronger
US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for countries with current account deficits.

¢ Meanwhile, we added bond exposure to reduce our underweight position. Yields are expected to normalise further on the back of a stronger
economy and Fed tapering. We prefer credit to government bonds, and we expect Fed and ECB policy divergence will help European bonds to
outperform US Treasuries.

BEA (MPF) Balanced Fund

Investment Objectives %4 B 12 Fund Information 4 & #}
To achieve a stable rate of return with an opportunity Fund Size E&EEE

. . L L e ey © 11881 G2
for capital appreciation through a balanced weighting Million (HK$) A& ()
of investments in global equities and debt securities. Launch Date H#Hi B : 1/12/2000
FBRTYREN SRR EHTE - AIREBRTIE NAY TRl qaemm

HE AR AR - SRLAEARGEL)

Fund Descriptor < ¥ 70 f it

Mixed Assets Fund — Global — Maximum 60% in equity
Portfolio Allocation &4 & S EAREES —RR—85 6% RER
. Cash & Others* Latest Fund Expense Ratio®
Equity f%3 50.3% Bond 40.79 9 g, :1.89%
quity iRE % Bond &% % Be R 9.0% Hﬁgﬁm%ﬁﬁ?ﬁitt%s
HK Equities ZERE  16.3%
Cash & Others* & R 9.0% e ’

Other Bonds Efbf&%  4.8% US Equities ZEIRZE  10.7%

EUR Bonds BiZ& (&% 12.8% European Equities BXNAEZ  10.7%

Japanese Equities BARRE  7.2%

Other Equities &R  5.4%
HKD Bonds #ELfE% 6.2%

USD Bonds :7tf&%  16.9%

Commentary #F&%

* Given concerns over Chinese growth, heightened geopolitical risk, and soft U.S. economic data, a surge in volatility is expected in 2014. We have
tactically moved our stance on equities to neutral. However, we remain constructive on equities in the long run on the back of a better global
growth outlook, less fiscal drag from developed countries, and accommodative central banks.

 We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic data. However, we remain
constructive on U.S. equities in the long run as economic growth will accelerate and political bickering is expected to abate.

* We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk may drag on growth. Moreover,
rising tensions in the Russian peninsula may have a negative impact on Europe both on the energy and export fronts

o The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher U.S. yields, a stronger
US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for countries with current account deficits.

* Meanwhile, we added bond exposure to reduce our underweight position. Yields are expected to normalise further on the back of a stronger
economy and Fed tapering. We prefer credit to government bonds, and we expect Fed and ECB policy divergence will help European bonds to
outperform US Treasuries.
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NV
Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation FEZ%% : 11.97%
Fund Performance Information® & &35 & #1*
Annualised Return 4 & 813
1 Year 3 Years 5 Years 10 Years Since Launch
165 3F 54 1048 E)pAva:]
7.53% 2.89% 10.20% 5.73% 4.51%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 BRI
7.53% 8.92% 62.50% 74.65% 80.09%
Calendar Year Return™ J&4 B>
2006 2007 2008 2009 2010 2011 2012 2013 Yi;%%’;‘e
22.00% 17.49% -33.91% 28.98% 7.61% -10.98% 12.73% 11.25% -1.36%
Top 10 Portfolio Holdings & 484 A+ K& E
GERMANY GOVT 1.75% 15/02/2024 2.47%
TENCENT HOLDINGS LTD R#aAZ2R% 1.67%
HSBC HOLDINGS PLC JEL5h% 1.48%
AIA GROUP LTD & F{R 1.32%
ICBC - H REI T #R17 - H 1.23%
GERMANY GOVT 1.00% 12/10/2018 1.09%
BANK OF CHINALTD - H 1 EIR47 - H 1.08%
GERMANY GOVT 2.00% 15/08/2023 1.01%
CHINA CONSTRUCTION BANK CORPORATION - H F 1324847 - H 0.97%
CHINA MOBILE LTD FE##) 0.92%
z BI04 FREE
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Rap (BfEE) HEE

Fund Risk Indicators' & R[22
Annualised Standard Deviation FE 2% : 9.09%

Fund Performance Information® 4 &3 &kl
Annualised Return /& @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 105 BARIAE
5.21% 2.46% 8.19% 4.58% 3.99%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 1048 EpAva:]
5.21% 7.57% 48.21% 56.43% 68.55%
Calendar Year Return® f& 4 [E#§>
2006 2007 2008 2009 2010 2011 2012 2013 Yi;%%’;‘e
16.00% 12.85% -25.04% 21.73% 6.39% -7.30% 10.14% 7.24% -0.82%
Top 10 Portfolio Holdings & &H& AN+ AXEE
GERMANY GOVT 1.75% 15/02/2024 4.79%
GERMANY GOVT 1.00% 12/10/2018 2.12%
GERMANY GOVT 2.00% 15/08/2023 1.95%
TENCENT 4.625% 12/12/2016 1.49%
US TREASURY 2.75% 15/02/2024 1.28%
HUTCHISON WHAMPOA 4.625% 11/09/2015 1.21%
HK GOVT BOND 1.57% 13/06/2016 1.17%
TENCENT HOLDINGS LTD R#aAZ2R% 1.13%
US TREASURY 1.50% 31/08/2018 1.13%
GERMANY GOVT 2.25% 04/09/2020 1.13%
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BEA (MPF) Stable Fund

Investment Objectives & B 12 Fund Information & &%t

To minimise short-term capital risk with modest capital Fund Size E&&EE

o ey, 5 U740
growth over the long term through a higher weighting of Million (HKS) B& (#7T)
investments in global debt securities to provide steady Launch Date # AHA : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) ¢ B

modest potential for capital appreciation.

FBBRRERENZRESFTHRBOLERENZIRRE
5 AREREMERPERKS  UEFHETNER
BERRRTERES  RSRRHEE TREEAEEES -

SEMAEFE(ETL)

Fund Descriptor Z£4 AR it

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & 44 7 HieL S =R L A N

. ) Cash & Oters* Latest Fund Expense Ratio®
RS 30.5Y &% 55.79 — : 1.88%
Equity J%% 30.5% Bond &% 55.7% Ba Rk 13.8% SRS B b 3 &
HK Equities EEKRE  10.1%
Cash & Others” 8% & Efb' 13.8% US Equities 2BIRE  6.7%

European Equities BUMAEE  6.2%

Other Bonds &%  6.7%

Other Equities EALAEE  2.9%

HKD Bonds &TES  7.7%

EUR Bonds BZ&fEH  17.8%

USD Bonds :7TfE%  23.5%

Commentary 77

* Given concerns over Chinese growth, heightened geopolitical risk, and soft U.S. economic data, a surge in volatility is expected in 2014. We have
tactically moved our stance on equities to neutral. However, we remain constructive on equities in the long run on the back of a better global
growth outlook, less fiscal drag from developed countries, and accommodative central banks.

* We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic data. However, we remain
constructive on U.S. equities in the long run as economic growth will accelerate and political bickering is expected to abate.

 We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk may drag on growth. Moreover,
rising tensions in the Russian peninsula may have a negative impact on Europe both on the energy and export fronts.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher U.S. yields, a stronger
US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for countries with current account deficits.

¢ Meanwhile, we added bond exposure to reduce our underweight position. Yields are expected to normalise further on the back of a stronger
economy and Fed tapering. We prefer credit to government bonds, and we expect Fed and ECB policy divergence will help European bonds to
outperform US Treasuries.

BEA (MPF) Global Equity Fund

Fund Information & &%}

Fund Size E&BEE
Million (HKS$) && (BT)
Launch Date #:HE : 4/1/2010
NAV per unit (HK$)

BEMEEFECET)

Investment Objectives & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.

BBAEHREREARENR  TALELERERRE
%/ BENE  ERPREGEIEEHEERN  RERR
BIRHRIBEAEE -

1 63.37

+12.0673

++

Fund Descriptor Zt4& AR it

Equity Fund — Global

Portfolio Allocation & &4 4 51 RS A
: 3
e B Cash & Others® Latest Fund Expense Ratio” %
Equity BX%  92.1% Ba R 7.9% %ﬁgﬂ%g{i}ﬁitt$ 3 .
Other Equities EfI&Z  3.1% Cash & Others* & R EA*  7.9%

HK Equities Z/&RE  3.0%

Japanese Equities BANEZE  8.3%

US Equities XBIMZE  50.8%

European Equities BUMARSE  26.9%

Commentary #F&%

*\We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic
data. However, we remain constructive on U.S. equities in the long run as economic growth will accelerate and
political bickering is expected to abate.

* \We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk
may drag on growth. Moreover, rising tensions in the Russian peninsula may have a negative impact on Europe both
on the energy and export fronts.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However,
higher U.S. yields, a stronger US dollar, and inflation risk will continue to weigh on the market and limit policy
responses, especially for countries with current account deficits.

Japanese Equities BARRE  4.6%

Rae (BIET) FiRES

Fund Risk Indicators' & EBZ5E
Annualised Standard Deviation FEI1Z%E2% : 6.46%

Fund Performance Information” 4 X I8 &k
Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 2 Ava:]
3.06% 2.03% 6.31% 3.69% 3.73%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 E]pAva:)
3.06% 6.22% 35.81% 43.72% 63.05%
Calendar Year Return® [&4 @35>
2006 2007 2008 2009 2010 2011 2012 2013 ye;;gg‘e
11.45% 8.96% -16.09% 15.53% 529% -3.77% 7.67% 3.62% -0.39%

Top 10 Portfolio Holdings & & #& A+ A& E

GERMANY GOVT 1.75% 15/02/2024 6.67%
GERMANY GOVT 1.00% 12/10/2018 2.95%
GERMANY GOVT 2.00% 15/08/2023 2.72%
TENCENT 4.625% 12/12/2016 2.08%
US TREASURY 2.75% 15/02/2024 1.79%
HUTCHISON WHAMPOA 4.625% 11/09/2015 1.68%
HK GOVT BOND 1.57% 13/06/2016 1.59%
US TREASURY 1.50% 31/08/2018 1.57%
GERMANY GOVT 2.25% 04/09/2020 1.57%
UK GOVT BOND 1.75% 22/07/2019 1.38%
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o Bt HigEHE - BHREXBE—SBAERL  RRR
L6 FOEBEZRBRES - RFERBERREMNRT
HEE & o

= A o TR /L &G AN
Rior (021Ed) IREREES

Fund Risk Indicators' &£ R Z2

Annualised Standard Deviation & E1Z%3E : 14.60%

Fund Performance Information” 54 X I8 &k
Annualised Return & B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 B.E e 104 B AKIZAE
13.40% 4.49% NATER  NAT#EA 4.53%
Cumulative Return 27# @5k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 56 106 ] Ava:)
13.40% 14.09% N/A TiE N/A TiE 20.67%
Calendar Year Return® f&4 235>
2006 2007 2008 2009 2010 2011 2012 2013 yﬁ;ﬁ?g‘e
NATER NATER NATER NATER 3.22% -12.35% 12.23% 18.75% 0.09%

Top 10 Portfolio Holdings % &4 AN+ AL E

BERKSHIRE HATHAWAY 2.06%
NESTLE 2.02%
MICROSOFT CORP 2.02%
JPMORGAN CHASE & CO 1.95%
ROCHE HOLDING AG 1.88%
UNION PACIFIC CORP 1.87%
AUTOZONE INC 1.83%
THERMO FISHER SCIENTIFIC 1.82%
WELLS FARGO & CO 1.82%
BRITISH AMERICAN TOBACCO 1.82%

s MY XEMEEHE RTIE  RERBEARE R BBERIEBEERTE
24 - Ry REME - ZAMUXBRZIEFSEANEE  REAREEER
AEEINR - MBUAFHHEEEM
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BEA (MPF) European Equity Fund

Investment Objectives &4 B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

BEBEIRUBMMNBRERREHR - TELELERERM
REMES BETS  ERPRERIERERN - &
BRRERHURMEAREE -

Portfolio Allocation &4 A& 7
Cash & Others*

Equity BX5E  94.8% BeREMm

5.2%
Others Equities EA&E  3.0%
Belgium LRI 3.1%
Sweden ##  3.6%

ltaly BAF] 3.8%

Spain I 3.9%
Netherlands i 4.4%

Germany EB  11.2%

Switzerland 5+ 13.5%

Commentary 7@

* European data has continued to stabilise, as PMIs and other leading indicators in the eurozone indicate that the

Fund Information &% & #}

Fund Size HE&EEME
Million (HK$) &#& (&7T)
Launch Date # i HE : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

1 42.78

+ 11.4046

Fund Descriptor < 87U it

Equity Fund — Europe
BEEE — BN

Latest Fund Expense Ratio®

EEMES Y K

,— Finland 28  1.4%
Cash & Others* B& R HAM* 5.2%

United Kingdom B 30.4%

France 2B 16.5%

currency bloc may expand modestly in 2014, while the UK recovery has gained further momentum.

* We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk
may drag on growth. Moreover, rising tensions in the Russian peninsula may have a negative impact on Europe

both on the energy and export fronts.

BEA (MPF) No

American Equity Fund

: 2.03%

JRaz (Gafas) BN

Fund Risk Indicators' Z& R 1Z

Annualised Standard Deviation FE1Z4E% : 16.68%

Fund Performance Information® F4 % I8 &>
Annualised Return [ 613

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5 105 B AKIZAE
18.91% 6.19% NATER  NATER 3.15%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BRI
18.91% 19.76% N/A i N/A i 14.05%

Calendar Year Return® &4 @35>
2006 2007 2008 2009 2010 2011 2012 2013 Yi;%%’;‘e
NATER NATED NATER NATED -7.74% -14.81% 1860% 21.35% 0.83%

Top 10 Portfolio Holdings & & 484 A+ A& E

ROCHE HOLDING AG 2.86%
NOVARTIS AG 2.70%
ROYAL DUTCH SHELL PLC 2.56%
BNP PARIBAS SA 1.75%
VIVENDI 1.69%
SYNGENTA 1.45%
ING GROUP 1.41%
DAIMLER 1.40%
VODAFONE GROUP PLC 1.35%
BG GROUP PLC 1.34%

o BUNBERAEE  RRRREAEAES AR TRALERBTEE
FIRER 2014 FEMIEA - Ry - REMEHABEDE SRR -
o BEHRYUENRFASR - HOEFEEBUNOPERE - BEEE  FERER
REBHERREBRARLERIER - i BENFENRBBBRRTEY
BNmRAEEZE - SEERREATH -

Rar (815% ) LXBEES

Investment Objectives % & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities/money
market instruments.

BBITBERANIEERTE NP LBRENIEERE
g% ERTISRETA ERYDEEHIEEEE

RERRERMHEMEARREE -

Portfolio Allocation & & 5 #p
North American Equity . ., ~ Cash & Others*
S ER= 96.2% B R 3.8%
Utilities 22

Materials A E  3.4%
Consumer Staples
WEHER 9.4%

Energy 88JR  9.8%

Industrials T 10.3%

Consumer Discretionary
FEVFHER 11.7%

Commentary #F&%

e The U.S. Fed’s tapering policy has remained on course, with bond purchases down by US$10 billion after each
meeting. We think the Fed is likely to continue tapering given the ongoing economic recovery, and brewing risks to

financial stability.

e We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic
data. However, we remain constructive on U.S. equities in the long run as economic growth will accelerate and

political bickering is expected to abate.

%% 3.0%

Fund Information Z& & #}

Fund Size H&&EEME
Million (HK$) A& ()
Launch Date #:H A : 31/1/2012
NAV per unit (HK$) .

SEGAEFEGET) 2000

£ 20.562

Fund Descriptor £ 48R fiult

Equity Fund — North America
BREES — L%

Latest Fund Expense Ratio®

RN E SR

:1.87%

Telecommunication Services
BARE 24%

Cash & Others*
RekEM 3.8%
Information Technology
BB 17.2%

—— Financials &8 16.0%

Health Care {2571  13.0%

Fund Risk Indicators' ZE& @B IZ5C

Annualised Standard Deviation 2% : N/A A

Fund Performance Information® F4 5 I8 &k
Annualised Return & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
148 B.E S8 104 BRI
17.24% N/ATNER  NATER NATEA 11.28%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
17.24% NATER  NATER NATER 26.04%

Calendar Year Return® J& 4[>
2006 2007 2008 2009 2010 2011 2012 2013
NATER NATER NATER NATER NATER NATER -1.40% 26.32% 1.18%

Top 10 Portfolio Holdings & 446 A+ KEE

Year o Dale
25

APPLE INC 2.78%
EXXON MOBIL CORP 2.45%
MICROSOFT CORP 1.80%
JOHNSON & JOHNSON 1.62%
GENERAL ELECTRIC CO 1.51%
WELLS FARGO & CO 1.38%
JPMORGAN CHASE & CO 1.34%
CHEVRON CORPORATION 1.32%
BERKSHIRE HATHAWAY 1.31%
PROCTER & GAMBLE CO 1.27%

o XEBREBIDAGRRBERR N8
o ZMRABERRAKSHERDE
BBENEERR -
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BEA (MPF) Asian Equity Fund

Investment Objectives &4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.
FEBETRKERNDM (BAKRIN) BRE - RBOLERE
WES/ EETSRETA  ERDEERIEREER
REARERHRMERNEE -

/\/-\ﬁﬁ

Cash & Others®
BeRAM

Portfolio Allocation # &4

Asian ex-Japan Equity

Tl (AR fa O47%

5.3%

Cash & Others* B& REM' 5.3% —
Philippines JE2&E  0.7%
Indonesia ENE  2.8%
Thailand Z=E  3.0%
Malaysia f52€FE2:  4.0%

India ENE  5.6%

Singapore # N  7.2%
Hong Kong &# 14.5%

Commentary 77

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However,
higher U.S. yields, a stronger US dollar, and inflation risk will continue to weigh on the market and limit policy

responses, especially for countries with current account deficits.

* In addition, political uncertainty due to upcoming elections in many of Asian countries will further weigh on market

sentiments.

Fund Information & & #}

Fund Size E2BEE
Million (HKS) & & (#7t)
Launch Date #H B
NAV per unit (HK$)
BEMEEZECET)

1 701.87
1/9/2005
:18.4002

Fund Descriptor £ 87U it

Equity Fund — Asia ex Japan
IREES — M (BRI )

Latest Fund Expense Ratio®

g . £ 1.80%
RN ESHALT LR ®
China Bl 23.1%
South Korea %  18.6%

Lk

Taiwan 572 15.2%

BEA (MPF) Greater China Equity Fund

Investment Objectives & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").
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Portfolio Allocation &% & #& 754
Greater China Equity Cash & Others*
RERE 2% mepmp 0%

Consumer Staples %HHEMA  1.8%

Utilities 2 %% 2.3%

Materials RAE  3.4%

Telecommunication Services BaLRE 3.9%
R 6.9%

Consumer Discretionary
FUFHEER 6.9%

Energy #&

Industrials T#%  7.9%

Commentary #F&%

Fund Information & &%}

Fund Size H&EBEE
Million (HKS$) B & (i)
Launch Date #H BH
NAV per unit (HK$) .

SRGAEFEGET) OO0

£ 990.70
1/12/2006

Fund Descriptor Zt4& AR it

Equity Fund — Greater China
BERE — KPER

Latest Fund Expense Ratio®
RN ESHALT LR ®
Health Care {2 #£12

Cash & Others*
BeRkHEM 7.5%

1 1.76%

1.3%

Financials & 37.0%

Information Technology
HEAREE 21.1%

* \We remain cautious on China in the longer term as unprecedented growth in local debt, volatile money markets,
and overcapacity will continue to drag on growth, resulting in a painful rebalancing process. However, we expect
weak economic data to prompt the government to take steps to stabilise short-term growth. Attractive valuations
together with stretched negative sentiment may support the market in the near term.

 Given improving demand from the developed markets, we expect export-oriented Taiwan to benefit. We expect the
tech sector to continue to outperform in the near term due to (i) potential benefits from the economic recovery in
the U.S. and Europe, (i) the start of a seasonal build for tech components in the second quarter, (iii) the anticipated
launch of the new iPhone in the third quarter, and (iv) a narrowing of the valuation gap between tech and non-tech
companies.

= AN SN R == AN
Rip(EEe) DNREES
Fund Risk Indicators' & EBZ5E
Annualised Standard Deviation & Z1Z4E% : 17.91%

Fund Performance Information” 4 X I8 &k
Annualised Return 4 [Z Bk

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 2 Ava:]
2.06% 0.13% 13.91% N/A N3 7.36%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 BRI
2.06% 0.38% 91.77% N/A T iE A 84.00%
Calendar Year Return® &4 35>
2006 2007 2008 2009 2010 2011 2012 2013 ye;;gg‘e
33.13% 33.18% -48.62% 66.77% 13.99% -18.71% 21.31% 2.77% -0.72%

Top 10 Portfolio Holdings & & #& A+ A& E

SAMSUNG ELECTRONICS CO LTD 4.92%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2fE8EHELS  4.26%
TENCENT HOLDINGS LTD B3 iz 3.64%
HYUNDAI MOTOR CO 2.94%
HON HAI PRECISION INDUSTRY CO LTD #/845% T % 2.15%
ICBC - H REI T #R17 - H 1.95%
AIA GROUP LTD & #BRB 1.94%
SK HYNIX INC 1.91%
MEDIATEK Bt25#t 1.81%
KEPPEL CORP 1.57%
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Fund Risk Indicators' &£ R Z2

Annualised Standard Deviation & E1Z%3E : 19.34%

Fund Performance Information” 54 X I8 &k
Annualised Return & B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 B.E e 104 B AKIZAE
7.26% 0.16% 12.16% N/A T~ A 4.50%
Cumulative Return 27 [E5%
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 56 106 ] Ava:)
7.26% 0.49% 77.53% N/A T iE A 38.09%
Calendar Year Return® [&4 @35>
2006 2007 2008 2009 2010 2011 2012 2013 yﬁ;ﬁ?g‘e
397% 40.05% -46.84% 60.70% 12.62% -22.75% 20.52% 10.95% -4.57%

Top 10 Portfolio Holdings % &4 AN+ AL E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &i£i288ERELE  5.53%
TENCENT HOLDINGS LTD i s#2% 5.43%
AIA GROUP LTD & FBIRIR 4.42%
ICBC - H REI T#$R1T7 - H 4.32%
BANK OF CHINA LTD - H #BI4R1T - H 2.97%
HUTCHISON WHAMPOA LTD & &3 2.61%
CHINA PETROLEUM & CHEMICAL - H R BI A #{E T - H 2.50%
CHINA MOBILE LTD R E#8) 2.46%
AGRICULTURAL BANK OF CHINA LTD - H R Bl 2 54877 - H 2.43%
SUN HUNG KAI PROPERTIES ¥/ 5tz 2.28%

o REIME - BADAETERFENOEE - RESAHMER LR FIHIEE -
BE¥mMEDERELBRNSSREERER SRTEKEAHE —REEMN
BPEBE - AW FAIERRSSH0LEERAS S REBFRITRELTR
SEFHRIER o LS| MHE R AEBEBAR ENE AR RTISHRIE o
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BEA (MPF) Japan Equity Fund

Investment Objectives &4 B 1Z Fund Information &4 &%}

Fund Size E&BEE
Million (HK$) && (%7t)
Launch Date B = 1/12/2006
NAV per unit (HK$)

BEMEEZECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japan equities.
BBREIERENBARE
EERAEAEE -

: 63.44

ERYREAEERRERN 66050

Fund Descriptor < 87U it

Equity Fund — Japan

Portfolio Allocation & 44 2 B —

. 3
Japan Equity N Cash & Others* Latest Fund Expense Ratio : .
AAmE 97 menxp 4% sEmnEemLE 0

Consumer Discretionary

Cash & Others® & R HM' 4.3%
’ ENTEBR 205%

1.1%
1.5%
5.3%

Health Care f2FE#&E 5.3%

Telecommunication Services
EARE  6.7%

Materials R4 8.1%

Energy BEIR
Utilities XA %E3
Consumer Staples %4 E &

—— Financials €8 20.4%

Industrials T% 15.1%

Information Technology

BB 11.7%

Commentary 7@

e The consumption tax hike starting from April 2014 may drag on growth but the government’s fiscal package and
improving global growth backdrop may provide some support.

e We remain cautiously positive on Japan as abundant liquidity and weaker currency will support the markets. We
expect that Bank of Japan will have to expand its quantitative easing programme to meet its 2% inflation target,
although stagnated wage growth, a potential rout in Japanese government bonds, and high policy implementation
risk continue to pose downside risks for Japanese markets.

BEA (MPF) Hong Kong Equity Fund

R (Rfea®) BABREES

Fund Risk Indicators’ £& ERIZ50

Annualised Standard Deviation & Z 124 : 14.82%

Fund Performance Information® &4 &3 & £
Annualised Return B3R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 E)pAva:]
9.91% 6.26% 7.63% N/A iE A -5.50%
Cumulative Return 2723
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 BRI
9.91% 19.97% 44.42% N/A T~ A -33.95%
Calendar Year Return™ J& 4[>
2006 2007 2008 2009 2010 2011 2012 2013 Yi;%%’;‘e
219% -8.18% -41.44% -0.03% 529% -17.63% 10.13% 35.46% -7.06%

Top 10 Portfolio Holdings & & 484 A+ A& E

TOYOTA MOTOR CORP 5.07%
SOFTBANK CORP 2.93%
SUMITOMO MITSUI FINANCIAL GROUP INC 2.75%
CANON INC 2.60%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.57%
HONDA MOTOR CO LTD 2.44%
BRIDGESTONE CORP 2.04%
NTT DOCOMO INC 1.91%
ORIX CORPORATION 1.66%
JAPAN TOBACCO INC 1.65%

© 2014 F 4 A ERHER AR IR - BEANI R REIRREERS
EEME @ B8 REERIS -

e RPNAHAAHFHREBOEE - RAZFTHARBERRRBENEEK
BRMHHRIF - AMRPAARTHEL - SWAHS(CRRBOR - #©
MEEH 2% AR AR - TERRER - AABNESAGEELRER K
BRERARES - FHEKAIERBATS TTHEE -

Rar (815%) BBREES

Investment Objectives %4 B 12 Fund Information &4 &%}

Fund Size E&EEE
Million (HK$) A& (&)
Launch Date #:iHE : 1/9/2005
NAV per unit (HK$)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

+ 592.08

o DOTUn L) 175679
BREBRANEBRE  RESHERENES /& SRUAEFE(GBT)
ETBRETR ERDRERSERRERN  2EA

BERBEHAAE - Fund Descriptor £ & 87! il

Equity Fund — Hong Kong

Portfolio Allocation & & #14& 747 Bheie =t

. 3
Hong Kong Equity N Cash & Others*_, Latest Fund Expense Ratio” G
Bz 92%%  mepapt 2% BN ESRR L%

Materials R#%  1.2%

Consumer Staples 455 45 &
Cash & Others*
ReREM 7.2%

Health Care {2R#IE  1.2%

Utilities XFBE%  3.4%
Telecommunication Services
BEARYE 5.9%

Consumer Discretionary
FEVFHER 7.5%

1.7%

Energy B8R 7.6%

Financials & 48.2%
Information Technology EFEHE  7.9%
Industrials T% 8.2%

Commentary #F&%
* We remain cautious on China in the longer term as unprecedented growth in local debt, volatile money markets,
and overcapacity will continue to drag on growth, resulting in a painful rebalancing process. However, we expect

weak economic data to prompt the government to take steps to stabilise short-term growth. Attractive valuations
together with stretched negative sentiment may support the market in the near term.

* \We maintain our view that stocks related to clean energy and urbanisation themes will continue to benefit from
government policies.

Fund Risk Indicators' ZE& @B IZ5C

Annualised Standard Deviation F 2% : 19.57%

Fund Performance Information® F4 5 I8 &k
Annualised Return & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F S8 104 BRI
1.11% -1.37% 11.34% N/A i A 6.79%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
145 3F 5% 106 EpAva:]
1.11% -4.06% 71.07% N/A T~ iE A 75.68%
Calendar Year Return® f& 4 [E#§>
2006 2007 2008 2009 2010 2011 2012 2013 Yi;%%’;‘e
37.87% 43.40% -46.37% 56.74% 10.79% -20.98% 22.69% 4.80% -5.44%

Top 10 Portfolio Holdings & 446 A+ KEE

HSBC HOLDINGS PLC JE &2 7.89%
TENCENT HOLDINGS LTD R§&11%A% 7.23%
AIA GROUP LTD & #B{RE 5.55%
ICBC - H R B T#giR7T - H 4.44%
CHINA MOBILE LTD # E#8) 4.38%
CHINA CONSTRUCTION BANK CORPORATION - H REIERARTT-H  4.07%
BANK OF CHINA LTD - H i BI8R17 - H 3.77%
HUTCHISON WHAMPOA LTD H&d s 3.22%
CHINA PETROLEUM & CHEMICAL - H B A #{ET - H 2.61%
CHEUNG KONG (HOLDINGS) LTD KL &% 2.51%

o RAIME - BRADAETERFENOEE - RESAHMER LR FIHIEE -
BERTSDHENELBNMESERRER  ERTERERYE —BEEN
BREBE - AW FAIEIRSSA0 L E SRS R REBFRITRELTR
SEFHRIER o LS| MLE R A EBEBAR EINEBRARTISHRIEF
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BEA China Tracker Fund RO BB IR E S

- > . TR ; : 1 1
Investment Objectives & B 12 Fund Information & &%t Fund Risk Indicators' £ EF1RAC
To provide investment returns that match the performance Fund Size E&&EEE - 48.06 i i) Beviation AR : NA T
of the Hang Seng China Enterprises Index ("Index") as Million (HK$) B & (B7) Fund Performance Information® &4 &35 &%
closely as practicable. Launch Date #E B - 31/1/2012 m Em— FEOH
RUBERTERMEERECREN (%)) RBE  NAVperunit (HKS) - . -
A B - S EEEE (Br) 00132 e 3Yeas®  SYeas®  10Yeas®  Sincelaunch BHILE
5 This Fund 7£& -5.69% NATER NATER NATER -5.67%
Fund D Ty #*“f Index &8 -3.66% NATER NATER NAZTER -1.54%
n riptor & 28 it
u ESCrIpIor =53k AREEH AL Cumulative Return 274 [@
Equity Fund - China Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BELIE
: : LR 40 A BEES - PEH This Fund 252 -5.69% NATER NATER NATER -11.87%
Portfolio Allocation & 4 & 734 k¥ 366%  NATER NATER NATER  331%
Hang Seng H-Share Index ETF L Cash&Others"0 79 Latest Fund Expense Ratio’ 1.35% Calendar Year Return® f&4F [837*
BERRES FTES o BeREM 070 SN ES B xR )

2006 2007 2008 2009 2010 2011 2012 2013 'ZEKE

o . TishndXES NATEE NATER NATER NATER NATEE NAREE 1.34% -381% -7.14%
Consumer Services H#E I 0.4% hleckB  NATR NATER NATER NATRR NATEE NARER 391% -146% -6.85%
Cash & Others*

BeREM 07% Top 10 Portfolio Holdings & & #& A+ A& E

Industrials T¥  0.6%

Materials B 1.1%

Utilities XF%E%E 2.0%

Telecommunications E&l 2.1%

Properties & Construction HIEZE  4.4%

BANK OF CHINA LTD - H #hEI$817 - H 10.25%
Consumer Goods 5@ 7.0% ICBC - H B T 754777 - H 9.96%

CHINA CONSTRUCTION BANK CORPORATION - H R EIR3R48/T -H  9.89%

Financials ©8  60.8% PETROCHINA CO LTD - H 1 B A 3# R AR, - H 7.62%

CHINA PETROLEUM & CHEMICAL - H Bl AL T - H 7.50%

) CHINA LIFE INSURANCE CO LTD - H B A S - H 6.86%

Energy 827  20.9% PING AN INSURANCE - H FEIF 248 - H 5.56%

AGRICULTURAL BANK OF CHINA LTD - H e Bl &2 24717 - H 3.29%

CHINA SHENHUA ENERGY - H #1 Bl 3#2E 65 - H 3.20%

Commentary ¥ CHINA MERCHANTS BANK - H 3874847 - H 2.70%

e The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Hang Seng H-Share Index  ® 2014 & 1 % - A& S BALEH [ ZEERERIEE] K ITCIS (84
ETF) in the first quarter of 2014. HRIEHETES) -

* We remain cautious on China in the longer term as unprecedented growth in local debt, volatile money markets, o EEITE @ BAPUIAL RIS BB EE - REZAHEL L EFTHIHISE -
and overcapacity will continue to drag on growth, resulting in a painful rebalancing process. However, we expect E¥MEHERECATBERERREE  SRTEBEAY-BEEN
weak economic data to prompt the government to take steps to stabilise short-term growth. Attractive valuations BEEBRE - A RAEHRIBOCEIIESSRERTHTEREEME
together with stretched negative sentiment may support the market in the near term. FERBEER - WEIMHEREEBERAAERERANRTISHRIFE

BEA Hong Kong Tracker Fund RouABEHIEEES

— ; . S : . 1 a1
Investment Objectives %4 B 12 Fund Information &4 &%} Fund Risk Indicators’ £ BEIRAC
To provide investment results that closely correspond Fund Size ~E&EE(E 4243 R Deation SRREARERE - NIA T
to the performance of the Hang Seng Index ("Index"). Million (HK$) Eig’iﬂﬁ) ' Fund Performance Information® &4 & 3H &%
o 1t R A A - T 40 R o Launch Date H] : 31/1/2012
RUBEERY ([E]) RRNREDR e i Annualised Return B
SEMNEEFMEGET) 10.8558 TYear ¥  3Yeas®  SYeas®  10YeasF  Sincelaunch BRLE
This Fund 754 0.95% NATER NATER NAZTER 3.87%
Fund D intor E&AER S Index 1681 2.95% NATER NATER NATER 7.60%
un EeSCriplor z=5 28 i 2L
P R Cumulative Return 27 [E15R
Equity Fund - Hong Kong Tear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRILE
: ; L3R G0 A A\ REES -FF This Fund A5& 0.95% NATER NATER  NATER 8.56%
Portfolio Allocation 4 & 734 ek 295% NATER NATER NATER  17.19%
Tracker Fund of Hong Kong 01 10, Laj[eSt Fund/\Expense R3ati03 1.04% Calendar Year Return® [&4FEI#™
ERE2 BTN E RIS R 2006 2007 2008 2009 2010 2011 2012 2013 'ZllEe
Utilies AE2 4.7% Conglomerates &ADRE 4.0% TisFund %82 NATGR NATER NATER NATER NATER NADER 9.14% 442% -474%

hdeckB NATES NATEE NATHR NATER NATER NATER 1448% 655% -4.55%
Top 10 Portfolio Holdings % &4 AN+ AL E

Consumer Goods &5 4.9%
Consumer Services JHE &R  5.3%

Telecommunications BFL  6.8%

Industrials T¥  0.7%

HSBC HOLDINGS PLC JER A 14.78%
_ o TENCENT HOLDINGS LTD BésfiA% 8.42%
Information Technology &l 9.2% CHINA CONSTRUCTION BANK CORPORATION - H R BIfR4/T-H  6.38%
Financials €8 45.4% AIA GROUP LTD & 1R 6.19%

Properties & Construction CHINA MOBILE LTD i EI%8) 5.98%

MEREE 9.3% ICBC - H HEI L 4R7T - H 4.63%

BANK OF CHINA LTD - H FE3857 - H 3.82%

Energy 8278 9.5% HUTCHISON WHAMPOA LTD I3 &7 3.06%

CNOOC LTD B R 2.91%

Commentary ¥ CHEUNG KONG (HOLDINGS) LTD /T &% 2.50%

o The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Tracker Fund of Hong Kong) — ® 2014 44 1 2 - AR S BRGEH [ BRIEHERIRE B K ITCIS (AREE
in the first quarter of 2014. &)

* Hong Kong market was down 2.6% in March, mainly driven by U.S. tapering, geopolitical tension in Ukraine and o Z#EM5MN 3 B % 2.6% + TEREIZERRISHERE - SR MHEBCA RH
soft economic data in China. The willingness of developers and secondary home owners in Hong Kong to cut prices B EEIERES - EARHERRAR-FEIMNEETHSOBRR -
has recently been higher. Valuation of property stocks is close to historical trough, we, however, believe it is still too FEHERBMAEITELELL - BRMEGEERLE -
early to indicate the property sector is bottoming out.



BEA (MPF) Global Bond Fund BT (BES)BREEES

L 5 ) Y : ; 1 s k21

Investment Objectives 1% & B 1Z Fund Information Z& &%} Fund Risk Indicators' & & @& 1R

To provide total investment return over the medium to Fund Size ~E&EEME 164.02 Annualised Standard Deviation 4R : 3.18%

long term through investing in global bonds, with some Million (HKS) B& (&) ’ Fund Performance Information®® &4 338 &kl

exposure in money market instruments. Launch Date #ed BHA : 1/9/2005 A s EEE
e p s e e T2 o " ) nnualised Return &

2 ﬂ&ﬁﬁwﬁiﬂ/}? SNl S A Gk B B NAY per unit (HKS) . 11,3686 1 Year 3 Years 5 Years B 10 Years  Since Launch
=7 (it i HigE . SEUEEFEGET) :

B RER/RERHETHERPEELLOR 3 B e e o i gty

-0.21% 2.00% 3.68% N/A i@ A 1.51%

Fund Descriptor < 87U it

Bond Fund — Global

Cumulative Return 2F&[El5#

s — B 1 Year 3 Years 5 Years 10 Years Since Launch
Portfolio Allocation &4 & 5 RS TR 14 36 54 10%F Elpava
. -0.21% 6.11% 19.79% N/A T~ A 13.69%
N A Cash & Others* _ Latest Fund Expense Ratio® B
Bond f&% 90.8% Bopem 92% S ESRIL K 3 * 18870 Calendar Year Return® J& 4 [E1$§*°

2006 2007 2008 2009 2010 2011 2012 2013 Yi;%%’;‘e
096% 322% 0.04% 425% 350% 262% 459% -1.33% 0.58%

Top 10 Portfolio Holdings & & 484 A+ A& E

Cash & Others* H& REM 9.2%

Other Bonds Efthf&% 10.4%
—— HKD Bonds #it{&E%  15.9%

GERMANY GOVT 1.75% 15/02/2024 10.41%
EUR Bonds BiEE(EE  27.8% GERMANY GOVT 1.00% 12/10/2018 4.60%
GERMANY GOVT 2.00% 15/08/2023 4.25%

TENCENT 4.625% 12/12/2016 3.25%

USD Bonds 752 36.7% US TREASURY 2.75% 15/02/2024 2.79%

HK GOVT BOND 1.57% 13/06/2016 2.64%

HUTCHISON WHAMPOA 4.625% 11/09/2015 2.62%

US TREASURY 1.50% 31/08/2018 2.45%

GERMANY GOVT 2.25% 04/09/2020 2.45%

Commentary 5¥: UK GOVT BOND 1.75% 22/07/2019 2.16%

* Yields are expected to normalise further on the back of a stronger economy and Fed tapering. We prefer credit to o TEHEUzs R iG# —FB A F B RERER D E REE R D BE - BRI
government bonds, and we expect Fed and ECB policy divergence will help European bonds to outperform US Treasuries. RIFOLEESRBITES - RFTEBEEEDRENRITOBE S e 5 FIE

e On the currency front, we remain bullish on the US dollar as the U.S. economy is gaining further traction and the fiscal NEH xR EE -
situation is improving. The Fed has continued to dial back its stimulus programme which will support the US dollar. . 5 3 — =
uaton improving nuec o Clabad s SUmULs programme Which Wi supp < WESE - BMDAEFET  RERERERE—SERD N RMERAEE
BE - B REER D HRISEN - 1$8RETHRISE -

Investment in the BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.
RENRTS (®RES ) ARBRBEEEMSES (WROESRINBERIFAAREHE ) ATERKESTRRRITHIBEZFHAR - RE (BES) ARERBEERTSES (WKAESRIA
B RIEAARRE) UTREESHEEREE -

BEA (MPF) RMB & HKD Money Market Fund B (gfae) A\ARELBEEEmMIGES
(this Constituent Fund is denominated in RO ES RABE K IEAAREE)

HKD only and not in RMB)

Investment Objectives 1% & B 1% Fund Information F & & #} Fund Risk Indicators' &% B 1R
Annualised Standard Deviation & Z1Z42 : N/A &

To achieve a rate of return over the long term in line with Fund Size E&EEME 31.30
the interest rate offered by authorised financial institutions Million (HK$) B & (BT) ’ Fund Performance Information® (4 &R & £}%
in Hong Kong on HKD and RMB savings accounts while Launch Date #Hi B : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) ¢ 0075 Annualised Return 4% [B13 -
ERFRARSBEN AR REMTE - SREHA  SEUABHEGET) b B B e
BB RA MBS RAREFERE AFTREMNF R B Nras B B s s
AEQERE Fund Descriptor £ & 4880 fi it — ey
) Cumulative Return 27&[E1}

. [\{Iﬂ(%;e%gagrlftiu;d—&%ﬂga anclyenoliod 1 Year 3 Years 5 Years 10 Years  Since Launch

Portfolio Allocation 12 &#& 54 . s 1 35 5% 0% AmIE
0.86% N/A NER  N/A TEA N/A i A 1.72%
. 3

Cash & Others* : - Latest Fund Expense Ratio” .
geRsm 68% Deposits 173X 93.2% SN ES BT R AR i Calendar Year Return™ &4 E#™

2006 2007 2008 2009 2010 2011 2012 2013 ‘G
NATHE NATER NATER NATER NATER NATER 062% 237% -1.24%

Top 10 Portfolio Holdings & 44 A+ AL E

o WING LUNG BANK DEPOSITS kB R1T1F 7K 8.58%

Cash & Others Bi& K Efth*  6.8% Deposits 7% 93.2% CHINA CONSTRUCTION BANK DEPOSITS Bl 55377773 7.87%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.86%

ICBC (ASIA) DEPOSITS #r Bl T #R7T (22l ) 775K 6.60%

BANK OF COMMUNICATIONS DEPOSITS 22 R1 717K 6.58%

CHINA CITIC BANK INTERNATIONAL DEPOSITS #125R77 (BIB ) 53k 5.52%

DAH SING BANK DEPOSITS A#R1T17 3 5.08%

CHONG HING BANK DEPOSITS & E5R1T17 5% 4.81%

FUBON BANK (HK) DEPOSITS & #8$R1T (&% ) 73k 4.29%

Commentary EEES WING HANG BANK DEPOSITS X F$R4T1F 3K 4.13%

» The PBOC announced a widening of the RMB/USD exchange rate daily floating band to 2% on 15" March, 2014. o B ARIRFTH 2014 £3 A 15 HSHRAARBLETHEEIHREEE
The central bank aims to generate two-way volatility for the currency, with an ultimate goal of FX liberalisation. 2% RITEERARBEHRERRE  KMERIINEEBHREHREERE &
Though some weakening of the RMB has been seen recently, the downside risk should be limited; we do not expect BN ARBES RS  HTTRKES HBE RARBMETHEEREE

policy makers to adopt a currency depreciation strategy to stimulate growth, as this would only provide marginal BE R E AR MmRSSE - SRR R DIREARS -
help to exports. In the long term, we expect the RMB to continue appreciating, given China’s massive foreign REME  ERPEEANINERERSENCERES  RABHARSE
reserves and persistent current account surplus. HEEHEE -

* In March, HK dollar bonds underperformed their U.S. counterparts slightly. We expect HKD rates to trade along e 3 B » 8T 4 84 MG EEBRE - KBS TH R ES B EEBHEGER
with the movement of US Treasuries going forward. i



BEA (MPF) Long Term Guaranteed Fund®

Investment Objectives &4 B 1Z

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.

Fund Information & & #}

Fund Size E&BEE
Million (HKS$) && (BT)
Launch Date #H B : 1/12/2000

1 677.19

Fund Risk Indicators' &£ R[22
Annualised Standard Deviation G EI1Z%2 : 3.93%

Fund Performance Information” 4 X I8 &k
Annualised Return 4 [Z [E1k

i B A B EH NAV it (HK$)
iz@g;y;ﬁﬁﬁﬁ RETE TR RS gﬁé%%%ﬁg(%ﬁ) 12,7143 1 Year 3 Years 5 Years 10 Years  Since Launch
TR 1 36 ShE 105 BARIAE
-0.31% 1.95% 6.19% 2.28% 1.82%

Fund Descriptor £ 87U it

Cumulative Return Z7# (85
Guaranteed Fund — guarantee payable conditionally ®

1 Year 3 Years 5 Years 10 Years Since Launch
N =13 *7‘(5 il
Portfolio Allocation & &#4 5 B i it 1 3% 5 08 ERuE
— -0.31% 5.96% 35.01% 25.27% 27.14%
Equitywzﬂ/ Bond Cash & Others* o Deposts ), Latest Fund Expense Ratio D
g 132% e T20%  pap ey 34% e 4% ST E SRR =S B Calendar Year Return® J&4F @35>
2006 2007 2008 2009 2010 2011 2012 2013 Yﬁ;’w‘]‘gﬁ‘e
US Equities ZERE  5.3% HK / China Equities Z8/HBEBRE  4.1% 6.26% 6.54% -18.3%% 15.34% 6.12% 056% 6.23% -0.43% 0.51%

European Equities BUMIRZE  2.5%

Deposits 73 11.4% oobeen maclies Top 10 Portfolio Holdings & & #& A+ A& E
er Asian ulties

Cash & Others’ & R EAM'  3.4% H b TSN AR : 1.3% MORGAN STANLEY 4.875% 1.30%
COMMONWEALTH EDISON CO 6.15% 1.00%
WELLS FARGO & COMPANY 4.48% 0.90%
A 0 AMERICAN EXPRESS CREDIT CORP 2.8% 0.90%
HDEEs e £ AR USD Bonds £7tf& % PNC FUNDING CORP 5.25% 0.90%
51.5% GENERAL ELECTRIC CAPITAL CORP 3.1% 0.90%
NBCUNIVERSAL MEDIA LLC 5.15% 0.80%
GENERAL ELECTRIC CAPITAL CORP 4.65% 0.80%
EXPRESS SCRIPTS HOLDING CO 2.1% 0.80%
ONEOK PARTNERS LP 3.25% 0.70%

Commentary 77

¢ In March, markets recovered smartly from worries relating to three aspects: geo-politics (Crimea voted to join Russia), weak Chinese data and
uncertainty caused by Janet Yellen’s first post-FOMC conference. Thankfully, markets looked beyond these to close in a happy state. Equities rose FREHERENBALRATHER R SETROSABRTARER - THEMELES 2
from mid-month levels. Emerging market (EM) equities even registered their first monthly win over developed market (DM) equities since October ARUSIBABRAE - RIMRTm ARG LEE  HERMER 2013 F 10 AUKEEANELEE
2013. In bonds, corporate credit spreads came in marginally while EM sovereign credit spreads came in smartly despite outflows from EM bond B5 - BHAE - AREESEEMEE  AFRENETHEFLLEQTL - HEMSE
funds. During the month, DM 10-year sovereign bond yields hardened only marginally despite a seemingly negative reaction to the Federal Reserve REESENABRE - RETHEMARES (BHES) SRUTRERE - BEERETIS 10
(Fed) meeting. FHEIERFESENA -

+ For the quarter, it was a fifth successive positive one for US equities with the S&P 500 Index up 1.85%. The MSCI Europe Index was also up (2.14%),  * REEEZE » XBGERETEA L5 - 125 500 :EBERE 1.85% 7118 ° MSCI BUMIEE (2.14%)
while the Hang Seng Total Return Index (-4.92%) and the MSCI AC Far East ex. Japan Total Return Index (-1.40%) lagged. In bonds, the Barclays TREF - BABRIHREE %) B MSCIFTABIRER (A AK S ) BRI (-1.40%) B4
Capital US Credit Index and the HSBC HK Local Currency Bond Index both went up, returning 1.68 % and 0.76% respectively. BHAE  BRREAXEEERERELYRB SR ERERES - BREHFA 1.68% Kk

o For the quarter, our European and Hong Kong Equity portfolios outperformed their benchmarks, while our Asian and US Equity portfolios 0.76% . . . § . . . §
underperformed their benchmarks. In bonds, our Pension Bond portfolio outperformed its benchmark while our Hong Kong Bond portfolio  * 7@%E@@WH&@%Eﬁ%‘iﬁﬁﬁﬁééﬁﬁéﬁ?ﬁ% ' ﬁﬁ;ﬂ*‘\%ﬂi@ﬂﬁ%%&é%ﬁﬁﬁ‘Jiﬁ{éﬁé%ﬁ}ﬁ
underperformed its benchmark. B BHEAE  RNEFRAEABAEEER  MEARFRAEARAAENLERE -

o AR BEMSEESES BB T - FANEARRE AN (REXSRARIMAREN) -

* Source from Principal Insurance Company (Hong Kong) Limited. * BRI AEBEZ R AR A TRRY

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RE (GRER) RTES ((RBRSFRTES]) Y MEHEMREARNRE - RENBRERTESY ITENBESHFRNRITIEREFRAF - BRER/TESIIZEELRERREE

Rar (BIEE) RTES

Fund Risk Indicators' &£ g2
Annualised Standard Deviation G E1Z%2 : 0.08%

BEA (MPF) Conservative Fund®

Investment Objectives % & B 12 Fund Information & & #t

To achieve a minimum rate of return while maintaining Fund Size ~ESHEEE 1.004.52
stability of the principal amount invested. Million (HKS) ﬁ%(?%ﬁ) e Fund Performance Information®® 4 % 58 & k2
ERBRESSBENZ AR - SR T2ERE - ounch Date (ﬁi )E' & /00D Annualised Return 4% £ E13
pap P :13.2679 Year§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BELTE
B EEFE(BT)
This Fund &% 0.14% 0.22% 0.17% 1.05% 1.56%
PSR’ 0.01% 0.01% 0.01% 0.57% 0.60%
i K R
Fund Descriptor £ & 387! it Cumulative Returmn 2iEEI%H
Money Market Fund — Hong Kong e 3Yeas®  SYeas®  10Yeas®  Sincelaunch BAILE
X X 5 EETIEES — B This Fund A% 0.14% 0.66% 0.86% 10.99% 22.90%
Portfolio Allocation & & 484 51 e & PSR! 0.01% 0.02% 0.04% 5.84% 837%
i3 2 20
Cash & Others* ) - Latest Fund Expense Ratio” . Calendar Year Return® [& 4= [@]3§
3.59 Deposits 177K 96.5% > 10.94%
ReRif 3% >R ° BIRHMESRIL R’ 2006 2007 2008 2009 2010 2011 2012 2013 '

Tisfund 758 263% 260% 1.23% 0.08% 0.01% 0.05% 031% 0.12% 0.07%
PSR’ 251% 203% 013% 0.01% 001% 0.01% 001% 0.01% 0.00%

Top 10 Portfolio Holdings & & #& A+ A& E

WING LUNG BANK DEPOSITS k77173 9.03%

CHINA CONSTRUCTION BANK DEPOSITS Bl & 4717177 9.00%

Cash & Others* B& REM 3.5% [, o DBS BANK (HK) DEPOSITS B R1T (&% ) 7k 8.90%
RESEES L LG BANK OF COMMUNICATIONS DEPOSITS 33331717 2k 8.89%

ICBC (ASIA) DEPOSITS #RBI T R7T (2=l ) 773 8.85%

CHINA CITIC BANK INTERNATIONAL DEPOSITS #123377 (BIBS ) 75k 8.71%

WING HANG BANK DEPOSITS 5k S #R1T1F 5k 8.69%

FUBON BANK (HK) DEPOSITS & #B5R7T (&8 ) 173K 8.66%

DAH SING BANK DEPOSITS A#R17173% 8.11%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.95%

Commentary #F&
* Hong Kong’s official foreign currency reserve assets amounted to US$315.9 billion at the end of February 2014. e HE2014F 2 AR - EBNE HIMNERELEEA 3,159 (B3ETT °
o BEBIRER 2 ARE - BEHBYWERRH 1 AL 4.6% TFEE 3.9% °

«In March, HK dollar bonds underperformed their U.S. counterparts slightly. We expect HKD rates to trade along with ~ ® 3 A - B TEH E M EXEEE - HMBERETHEED 4 EXEEER
the movement of US Treasuries going forward. i e

« Inflation in Hong Kong moderated in February, with headline CPI inflation down to 3.9% from 4.6% in January.




Remarks 53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BTN RERTT (558) BRAR BROR - REBEREERARAT - RipiReT (f555) ARARKIENA
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HEeRRIZTENFEREERT  HBERBBEEZESMBERD - BAEIFZIZABREE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KRABEEVERRD 6 BANKETELSE  He2FIEERREY -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBRIMNF - ZBSBFLRG AL BEZBFFETH ©
3 The Fund Expense Ratio ("FER") is up to 31* March, 2013. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
HEeMAXLREZE 201343 A 31 B - MKHESHESREEREBESHNK A BERTRME - BIERRHEZESHNESRAI X -
4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BR& RHM] —ARERNRS - BN FUAMEKFIENSEEE (WEA) -

5 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made
to the Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently set at 1% p.a. The guaranteed rate of
return for contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return
will only be offered if the contributions invested are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid
claim of all the accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early
retirement age but before the normal retirement age b) Total incapacity ¢) Death d) Permanent departure from Hong Kong e) Claim of "small balance". The above conditions (a)
to (e) apply to employee members, self-employed persons, “personal account holders" and Special Voluntary Contribution Account Members; f) Termination of the Member's
employment and the continuous period for which the Member has been investing in Fund up to and including the last date of his employment (" qualifying period") is at least 36
complete months. (This only applies if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level.
The qualifying period may also be re-set to zero if the Member (or his personal representative) effects a redemption, switching out or withdrawal of investments from the Fund
other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed Members, personal account holders or Special
Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event
as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.
R (RER) REASTERENBERGELZRBBR AR ([REA]) MRBREFARFRENZEAESIREES - REARHESHEAREMRERENER - £2004F9A308 2
% - WERAE S MERAESHRBEREEELIETT « LBTHRBEXAR FEAX] - MERXBAIEABE1% ° 120049 A30H 5% B Z AR AR E S M EFEEFTESMREE
MEMEFFTE (ANEFFE%) o (REMETANERREERFEREATREFTENBER TRNESHFI T GRM - REATREFE - REEFE TRERKENBERT - REABHBR
FEAKEIGKEME RERFRENERER : (a) BRERRARFR - ERFPEAFRENK - IERFPRARFREZEELESRKFRITGRI (b) TR2RERITREEN (c) HH (d) KA
MBS (e) BR [/NEAER]) - UL (a) E (o) HIKHERNESKE - BEAL  EARPHEARSHIBREHRKESKE - (N KEBRIEXE  MAKERE (KREEL) RER
EREcnHRE (E2VBEARENSZE—H) ([AFREHHE])EZPRIMEEAR - (IWERRBERNKLHL2EAREKETAENEEMEANKE < ) ZAFRERRRIRAEIRS
HWEEEE - K8 (HEEREA) EUFRESTRESENBER THREESHETESBMUNEL - BHIRE @ AKX ENA TR TEBHtb Al ERET AT - SREEM -« GKE

(N X NEARBEAL  EARFHFEARSR ARIEHARSKE  WEELIFRE LS FREFENBERATEE - SHRRRES BN - REFITZE - FENGRRIERER
RRFIEIE - BRMLIER D ESNEERR - REFHLRERE - F2HERAEME— -

6 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEBESRTESHKER (—) BB EEFERE : s (Z) BBMBRKERFHNEMUER - R (REL)RFESKAFIRN(Z)KE - AN ZESEMER  BEFER
EoXRR (HEMEMINESRRAEMFTRIN WRRBIKBNZE -

7 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FTRRENERERGMEABSIEETERTATHRANIE - ZAXR=REFBNBYRIABEFEEFD 12 BLERNFIRKE 2 F198 -

The 3™ quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2014. Members can also obtain quarterly Fund Fact Sheet by visiting

www.hkbea.com or by calling the BEA (MPF) Hotline.

F=FESMEHR2014F 11 AR - BBRBE MK E - KE I B ARDIRITABEWwWw.hkbea.com TESHER T (RTES) BMRENEFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRBRINBTANEEN - IREEFEEALBER - MERENREMTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMSRE - RSBRAIKA - U EBIREHZZE - MAENESKATN—EERBENER - GBS  ERERRFH RS REER - F2HEWNHAS -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

RATBERS ZSRR B IRTT(IE7E) AR AR ( [RBIEFE] ) FILE RN EABRRERRH  MEASMEFEA - RRE R ER  FEHBEBEAMPF@hkbea.com @ kB R BIEFEEA
ERMREEME (i BRNERIEEA18 RAL WA MRERITHO321E) - REEASHEAREROER-

;;ﬁ; %{'ﬁitgé'f’éi@; 221 11777 Download T &
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BEA (MPF) Value Scheme Fund Fact Sheet

R (RES) TENBESHE
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31/3/2014




IMPORTANT :

e BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved index-tracking funds which
invest in equities or bonds; or (i) making direct investments, each with different risk profile.

e BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of constituent funds, you are
in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the constituent fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone. Please refer to the Explanatory Memorandum of the relevant Scheme for details.

EESER:

o R (BES) FHFBRMTANKIES () RER—ERALWZEESEEESIREZRERES (REARBRSLES) « = (i) FHERERE - K
DESH TR ERRAE

s RLBESRTEST M RHEAREELNRE -

o EEHIREEERR BTLAGEEANAZRRNZERTEOIR - CEBRAESE  NETHETHROASRTEAET (BEZRIEEREFARTHR
ARR) AEMER BTREAMNSTER / AFEXEALTNER TEEMTHEAMIMEESEARTHROES -

o HTEZZSHBMENNAE  hTEMBREXHELRE -

Constituent Fund Pages
RoER =
BEA Growth Fund 1
RpERES

BEA Balanced Fund 1
RoHEES

BEA Stable Fund 2
R FEES

BEA Global Equity Fund 2
RORFREES

BEA Asian Equity Fund 3
REDNRERES

BEA Greater China Equity Fund 3
RERFEREES

BEA Greater China Tracker Fund 4

RERPEERIERES

BEA Hong Kong Tracker Fund 4
RuEBEMERES

BEA Global Bond Fund 5
RORKKESHFES
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R B IRTES

Remarks 6
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BEA Growth Fund

Investment Objectives &4 B 1Z Fund Information 4 &}

Fund Size ~E&&EHE
Million (HK$) B & (B7T)
Launch Date # A - 25/10/2012

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

1.76

R

Fund Risk Indicators' & EBRIZ5C
Annualised Standard Deviation FEZ#E : N/A NiEA

Fund Performance Information® F4 5 I8 &>

K

securities/money market instruments. NAV per unit (HK$) 110023 Annualised Return 4 [Z Bl
EBTERENRHRE  RB/LEREASKRES/ SEUEEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
EETHRETA ERDREETERBEN - ARE i 5 i il Bz
=] > . - 0 N3 3 ~3 0,
IR REIE AIRE - Fund Descrlptor %ﬁiﬁ\’_ﬂﬁiﬂ 6.73% N/ATER  NAT#EA N/A i A 6.91%
‘ ) - ) Cumulative Return 2F& =15
- ﬂ'f;ggtﬁs Ejr;ii;_aibil _:A?Hn;:; SO eIy 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation 1% & 44 5 HE PR 0% R 1% 3% 5% 10 BRI
TR Leles: Burg EXDGI’]SE Rati03 6.73% NATER  NATER NATER 10.02%
LoonEs 0 5, Cash&Others' - NJA 4
Equity i%% 66.2% Bond (&% 20.9% mopin 129% ST RS R /A TiER Calendar Year Return® J&4F E1$%™ o
2006 2007 2008 2009 2010 2011 2012 2013 %;;5;;‘9
USD Bonds %7tf&%  8.0% EUR Bonds Bl &% 6.1% NAZER NATER NATER NATER NATER NATER 0.88% 10.53% -1.32%

HKD Bonds #&7TfE%H 4.5% Other Bonds Efthf&% 2.3%

Top 10 Portfolio Holdings & & 484 A+ K& E

Cash & Others® B& K H b 12.9%

Other Equities HAH=  6.5% GERMANY GOVT 1.75% 15/02/2024 2.28%

N - AlA GROUP LTD & 38(71% 1.85%

Japanese Equities AR 2.9% TENCENT HOLDINGS LTD B3R 1.72%
HSBC HOLDINGS PLC JEL2¢f% 1.32%

European Equities BXMNAEE  11.9% - O ICBC - H REI TR#R7T - H 1.08%
HK Equities A8 22.2% BERKSHIRE HATHAWAY 1.06%

NESTLE 1.03%

US Equities B 22.7% MICROSOFT CORP 1.01%
GERMANY GOVT 1.00% 12/10/2018 1.01%

AUTOZONE INC 1.00%

Commentary #F&

* Given concerns over Chinese growth, heightened geopolitical risk, and soft U.S. economic data, a surge in volatility is expected in 2014. We have o g %E%gﬁ&%ﬁﬁiﬁ%ﬁa: @g&?éj&% & i%;ﬁé% )
tactically moved our stance on equities to neutral. However, we remain constructive on equities in the long run on the back of a better global M = HBRE AU =
growth outlook, less fiscal drag from developed countries, and accommodative central banks. R xiﬁﬁgf E?’%E{-\E’] Zﬂﬁ‘%’%ﬂ&%% .

o We have_changﬁdsour stance ohn tlhe U.S. to neutral given her:gh_t‘Tned lgeopo\iti;al t|er'15i(|)’|]; Enq mixed econgmic gata‘ However, we remain ~ * i%ﬁﬁ%@ﬁ‘]ﬁﬁﬁgﬁql Em%%gg%&g&éﬁm% A gﬁg@fé&?a £
constructive on U.S. equities in the long run as economic growth will accelerate and political bickering is expected to abate. - T . T e . -

. We remair? neqtra\ on Eurppe de;pite tentative signs of recovery. Austerity, tight credit, and looming deflation risk may drag on growth. Moreover, * 1%%%?%?%&%“ §§%Eggg%@g;%ggﬁéfﬁg%g%%ﬁ%%%ggﬁgﬁg
rising tensions in the Russian peninsula may have a negative impact on Europe both on the energy and export fronts. B e

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher U.S. yields, a stronger o Jgfas g i S EMNERE R SHERE o R R 8%
US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for countries with current account deficits. AT KBBR8 R A S R ) IR IS M Bl fES BRIRF

* Meanwhile, we added bond exposure to reduce our underweight position. Yields are expected to normalise further on the back of a stronger :?ﬂﬁﬂ% PR E LT EELE - Bk RS — 58T - R
economy and Fed tapering. We prefer credit to government bonds, and we expect Fed and ECB policy divergence will help European bonds to ¢ ZUCIFIE » 3 3 NEZ hEx ‘5 SAImIRLDS P mE ) B - s %_

v PR YEH & e LRI D SEDOEE TR DR - RIE T EES B RS - AR BB BN R

outperform US Treasuries. HEES RS e FHENEENE=RR(E -

BEA Balanced Fund

Investment Objectives %4 B 12

Fund Risk Indicators' &4 @ &=
Annualised Standard Deviation G [E1Z%E2 : N/A TNEA
Fund Performance Information® 4 &3 &kl

Fund Information Z & &%}

Fund Size HE&EEME
Million (HK$) B (#7T)
Launch Date #t i HH : 25/10/2012

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

:1.50

FRTHRANSHRBERESTS - ARABKFESL  NAVperunt(HKS) o G e R I
£ AR MREE AN ERE SEMAEFECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elzava:
Fund Descriptor B4 3aA it 458%  NATEA NATRER NATER  462%
i ) ; ) Cumulative Return 27&[E]3R
Mixed Assets Fund — Global — Maximum 60% in equity 1 Year 3 Years 5 Years 10 Years Since Launch
N NP — B — 2% 0/, FARLEE
Portfolio Allocation &4 & 7 # A LR L 14F 3% 54 104 Elpava
" 458%  NATEA NATER NATER  667%
Equity B 49.6% Bond (% 41.1% 160, o5 Latest Fund Bxpense Ratio™ )\ Calendar Year Retum® B>
}ﬂﬁ& m ﬁﬁ%mgﬁﬁﬂﬁttﬁ alenqaar Year rReturn
T 2006 2007 2008 2009 2010 2011 2012 2013 Vié%%”g‘e
GRS oRER NAKER NATES NATES NATEE NATER NATER 124% 615% -074%
Cash & Others* & R HA* 9.3% : - it A P
US Equities £EE  16.9% Top 10 Portfolio Holdings & 44 A+ KEE

Other Bonds Efthf&% 4.4%

GERMANY GOVT 1.75% 15/02/2024 4.44%
GERMANY GOVT 1.00% 12/10/2018 1.96%
. . GERMANY GOVT 2.00% 15/08/2023 1.81%
B RIS o, B rED 0,
EUR Bonds BXZ& &%  11.8% European Equities BUMNAZE  8.8% AIA GROUP LTD 72 £5/42 1.39%
Japanese Equities BAIRE  2.2% TENCENT 4.625% 12/12/2016 1.38%
e . iy ypaatiy TENCENT HOLDINGS LTD &3k 1.31%
USD Bonds X735 15.6% Hthger qug‘isf;ﬁﬂ%;y A HK GOVT BOND 1.57% 13/06/2016 1.23%
OGS Pl Eet RS US TREASURY 2.75% 15/02/2024 1.19%
HUTCHISON WHAMPOA 4.625% 11/09/2015 1.12%
Commentary ¥ US TREASURY 1.50% 31/08/2018 1.05%

* Given concerns over Chinese growth, heightened geopolitical risk, and soft U.S. economic data, a surge in volatility is expected in 2014. We have
tactically moved our stance on equities to neutral. However, we remain constructive on equities in the long run on the back of a better global
growth outlook, less fiscal drag from developed countries, and accommodative central banks.

* We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic data. However, we remain
constructive on U.S. equities in the long run as economic growth will accelerate and political bickering is expected to abate.
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* We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk may drag on growth. Moreover, e
rising tensions in the RussiaFr)1 penilr)wsula may havega negative imypact on El{roge both on the energygand export 1‘r0nts.y oo AL LA Bk T S iR S
© The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher U.S. yields, a stronger o BEBHEE - AT BENERRSREE 5%
US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for countries with current account deficits. Rl MEREHORE - HRIRATERERT
* Meanwhile, we added bond exposure to reduce our underweight position. Yields are expected to normalise further on the back of a stronger EHE - BRI — SRR TR - FEA
i i icy di i . © & B R
economy and Fed tapering. We prefer credit to government bonds, and we expect Fed and ECB policy divergence will help European bonds to e e F—@Hﬁ#ﬁ% Wﬂ%%

outperform US Treasuries.



BEA Stable Fund

Investment Objectives & & B 1Z Fund Information & & ¥}

Fund Size E&BEE
Million (HK$) && (%7T)
Launch Date #H B E © 25/10/2012
NAV per unit (HK$)

BEMEEZFECET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

ZRRERANRERAZFTHERBIOLERENDRKERE

1144

£ 10.4024

WS REARRREEBARRE  MEBEENAR  Fynd Descriptor £ BRIt
BERRRTRKS - AR RERMAAREE )

Mixed Assets Fund — Global — Maximum 40% in equity

Portfolio Allocation Tﬁﬁ%ﬂ/\/\ﬁﬁ RABERES — R — 5% 40% RAIRE

. Cash & Oters* Latest Fund Expense Ratio \
Equity f&% 29.2% Bond &% 55.9% = =% S N/A RiE
quity B 29.2% 5% 65.9% oy 149% B ERR RS B ok °
HK Equities BRE  9.7%
. e . US Equities ZBIAZZE  10.5%
Cash & Others” & RAMS 14.9% European Equities BUMARZE  5.5%

Japanese Equities BARRE  1.3%
Other Equities HARE 2.2%

HKD Bonds & L%

Other Bonds EAhf&% 5.8%

13.9%
EUR Bonds BX#& &% 15.6%

USD Bonds Z7Ef&%  20.6%
Commentary #F&#

* Given concerns over Chinese growth, heightened geopolitical risk, and soft U.S. economic data, a surge in volatility is expected in 2014. We have
tactically moved our stance on equities to neutral. However, we remain constructive on equities in the long run on the back of a better global
growth outlook, less fiscal drag from developed countries, and accommodative central banks.

¢ We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic data. However, we remain
constructive on U.S. equities in the long run as economic growth will accelerate and political bickering is expected to abate.

* We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk may drag on growth. Moreover,
rising tensions in the Russian peninsula may have a negative impact on Europe both on the energy and export fronts.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher U.S. yields, a stronger
US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for countries with current account deficits.

* Meanwhile, we added bond exposure to reduce our underweight position. Yields are expected to normalise further on the back of a stronger

economy and Fed tapering. We prefer credit to government bonds, and we expect Fed and ECB policy divergence will help European bonds to
outperform US Treasuries.

BEA Global Equity Fund

Investment Objectives 1% & B 1% Fund Information &4 &%}

Fund Size E&&EME
Million (HKS) B & (E7T)
Launch Date # B8 : 25/10/2012
NAV per unit (HK$)

SEMEEFECET)

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BBREN—EDARRREES  RERPEREET
REE -

1 1.65

+12.1243

Fund Descriptor £ $87! ittt

Equity Fund — Global

Portfolio Allocation & #H A& 2 S —is
. Cash & Others* Latest Fund Expense Ratio® X
Equity i85 85.1% .99 = . * N/A A
ad : mepan 9% garmmEemwE® ’
HK Equities EBKRE  1.2%
Cash & Others* & R EAM"  14.9%

Other Equities EAI&ZE  3.7%

Japanese Equities BARRE  6.2% US Equities EEIEE  48.6%

European Equities BUMIRZE  25.4%

Commentary #F&%

*\We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic
data. However, we remain constructive on U.S. equities in the long run as economic growth will accelerate and
political bickering is expected to abate.

* We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk
may drag on growth. Moreover, rising tensions in the Russian peninsula may have a negative impact on Europe both
on the energy and export fronts.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However,
higher U.S. yields, a stronger US dollar, and inflation risk will continue to weigh on the market and limit policy
responses, especially for countries with current account deficits.

Rap P

Fund Risk Indicators' &£ R[22
Annualised Standard Deviation FEZ# % : N/A NiE A

>

N

Fund Performance Information” 4 X I8 &k

Annualised Return 4 Z [E13k

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
2.38% N/ATNER  NATER  NATERA 2.80%
Cumulative Return Z7& 13k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
2.38% N/A TiE N/A T N/A T 4.02%
Calendar Year Return™ [&4F[E1%*
2006 2007 2008 2009 2010 2011 2012 2013 Ve;”“fg‘e
NATER NATER NATER NATER NATER NATER 0.65% 3.60% -0.23%

Top 10 Portfolio Holdings & & 44 A+ A& E

GERMANY GOVT 1.756% 15/02/2024
GERMANY GOVT 1.00% 12/10/2018
GERMANY GOVT 2.00% 15/08/2023
TENCENT 4.625% 12/12/2016

HK GOVT BOND 1.57% 13/06/2016

US TREASURY 2.75% 15/02/2024
HUTCHISON WHAMPOA 4.625% 11/09/2015
US TREASURY 1.50% 31/08/2018
GERMANY GOVT 2.25% 04/09/2020

HK GOVT BOND 1.17% 19/12/2018

5.85%
2.59%
2.39%
1.83%
1.68%
1.57%
1.47%
1.38%
1.38%
1.34%
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Fund Risk Indicators' &4 E&1ZE
Annualised Standard Deviation G [Z1Z%2 : N/A @A
Fund Performance Information®® E4& &R & K>

Annualised Return % Z 1%k

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F §hE 104F BRI
13.63% N/A TN N/A i N/A i 14.42%
Cumulative Return 27&E%k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 BRI
13.63% N/A TiE N/A T N/A g 21.24%
Calendar Year Return® &4 3>
2006 2007 2008 2009 2010 2011 2012 2013 Ye;;gg‘e
NATER NATER NATER NATER NATER NATER 1.00% 20.30% -0.21%

Top 10 Portfolio Holdings % &# AN+ AL E

BERKSHIRE HATHAWAY
NESTLE

MICROSOFT CORP
AUTOZONE INC

UNION PACIFIC CORP
JPMORGAN CHASE & CO
THERMO FISHER SCIENTIFIC
DANAHER CORPORATION
RECKITT BENCKISER GROUP
BAXTER INTERNATIONAL

2.27%
2.19%
2.16%
2.14%
2.14%
2.13%
2.11%
2.08%
2.07%
2.07%
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BEA Asian Equity Fund

Investment Objectives &4 B 1Z Fund Information 4 &}

Fund Size E&£&EME
Million (HK$) B & (%)
Launch Date i B H : 25/10/2012

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.

+1.61

BREBRANTN (BARS ) BE - ERBREHEEE  NAVperunt(HKS) oo
BHEERN  [EL/RERERPEEAE - BEMAEFEETL) ’
Fund Descriptor < 87U it
Equity Fund — Asia ex-Japan
Portfolio Allocation 1% & 484 5/ B EXn=) (EaLn)
. 3
Asian ex-Japan Equny Cash & Others* Latest Fund Expense Ratio” -
T (BARS) g 928%  gapup 2% SRR S H & IR AR
Cash & Others’ 38 k&' 7.2%
—— China B 29.8%
Philippines JE2E  1.0%
Thailand =&  2.4%
Indonesia e 2.9%
NEIRRE R A South Korea F#8  18.5%

Singapore #I1%  5.9%
Taiwan A7 13.7% R
Hong Kong /&  14.1%

Commentary #F&

e The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However,
higher U.S. yields, a stronger US dollar, and inflation risk will continue to weigh on the market and limit policy
responses, especially for countries with current account deficits.

 In addition, political uncertainty due to upcoming elections in many of Asian countries will further weigh on market
sentiments.

==
BREEE

Fund Risk Indicators' 4 @ f&1Zs2'
Annualised Standard Deviation FE1E4E 2  N/A “RE A
Fund Performance Information® F4 5 I8 &>

Annualised Return 4 [l 4

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104 vk
4.11% N/A i N/A i N/A 7~ 3.89%
Cumulative Return £7&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 56 106 vt
4.11% N/A i N/A i N/A i 5.61%
Calendar Year Return® J& 4 B>
2006 2007 2008 2009 2010 2011 2012 2013 Vié%%’g‘e
NATERE NATER NATEE NATES NATER NATER 191% 685% -3.01%

Top 10 Portfolio Holdings & & 484 A+ K& E

SAMSUNG ELECTRONICS CO LTD 4.40%
TENCENT HOLDINGS LTD Bé#fiz 4.04%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2iR8EREE  3.54%
AIA GROUP LTD & FBRIR 2.87%
ICBC - H R T 8R1T - H 2.54%
BANK OF CHINA LTD - H A BI4R1T - H 2.31%
HYUNDAI MOTOR CO 1.70%
HUTCHISON WHAMPOA LTD #l:2 &3 1.66%
KEPPEL CORP 1.66%
TENAGA NASIONAL 1.61%

T‘Eﬁﬂﬁwﬁi’%ﬂ%i{fﬁﬁ"giﬂmﬁﬁﬁ ERBRBOE - Al - BREME
BEHKEE - BRI RBRER S S HERT IS RE N KR H 5N
HREHNEE - FHRARKERFFHER o

o bbHh - RETMBEREERITESR - AHRABUATHBER S e E—
TGRS RES

BEA Greater China Equity Fund RERPEREES

Investment Objectives 1% & B 1% Fund Information &4 &%}

Fund Size HE&BEE
Million (HKS) E& (B7T)
Launch Date #tiHH] : 25/10/2012
NAV per unit (HK$)

FEMEEFEGET)

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FRSERFERBRTS RIREAERURHEAEE -

1284

£ 11.2017

Fund Descriptor £ $87) it

Equity Fund — Greater China

Portfolio Allocation & A& B2, Ea 0N L

Greater China Equity Cash & Others* Latest Fund Expense Ratio® /A TR
bl 899%  mapape 101% Preislpessdidl i
Utilities AFA%E%E 2.1%

Consumer Staples ¥ HEER 1.7%

Telecommunication Services BRE  3.4% Health Care (2B 1.4%
) ____ Cash & Others®
Materials A% 3.7% BEREMA 10.1%

Energy 88)R  6.5%
Consumer Discretionary
FEBFHER 6.7%

Industrials T¥  7.8% Financials ©& 34.0%

Information Technology
AR 226%

Commentary #F&%

* We remain cautious on China in the longer term as unprecedented growth in local debt, volatile money markets,
and overcapacity will continue to drag on growth, resulting in a painful rebalancing process. However, we expect
weak economic data to prompt the government to take steps to stabilise short-term growth. Attractive valuations
together with stretched negative sentiment may support the market in the near term.

* Given improving demand from the developed markets, we expect export-oriented Taiwan to benefit. We expect the
tech sector to continue to outperform in the near term due to (i) potential benefits from the economic recovery in
the U.S. and Europe, (ii) the start of a seasonal build for tech components in the second quarter, (ii) the anticipated

launch of the new iPhone in the third quarter, and (iv) a narrowing of the valuation gap between tech and non-tech
companies.

Fund Risk Indicators' &4 @ &=
Annualised Standard Deviation G [E1Z%E2 : N/A TNEA
Fund Performance Information® 4 &3 &kl

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
148 3% 54 106 vk
9.42% N/A i N/A i N/A 7~ 8.26%
Cumulative Return 2F&[EIH
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 105 Elpava:t
9.42% N/A TiE N/A T N/A T 12.02%
Calendar Year Return® &4 B>
2006 2007 2008 2009 2010 2011 2012 2013 Vi;%gg‘e
NAZRER NATER NATER NATER NATER NATER 361% 13.01% -4.33%

Top 10 Portfolio Holdings % &4 4& A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#TEEERRE  6.28%
TENCENT HOLDINGS LTD Bz 4.97%
ICBC - H REI T 4R17 - H 4.19%
AIA GROUP LTD & BRI 4.11%
BANK OF CHINA LTD - H fFBI8R1T - H 2.77%
HON HAI PRECISION INDUSTRY CO LTD /&8 #5% T % 2.59%
AGRICULTURAL BANK OF CHINA LTD - H #i B2 %5877 - H 2.57%
HUTCHISON WHAMPOA LTD #i:2 &3 2.45%
CHINA PETROLEUM & CHEMICAL - H B A #{E T - H 2.42%
SUN HUNG KAI PROPERTIES ¥/ £t = 2.31%

o KA E - BHANAEPERRENEE - REZAMES LB FIHIEE
BRETHDERELBAMEREERER  SRTEREEH BB EN
BRE@E - AW - FAITRIR S A0 LB BB B RERTRITRELTR
SERHEEE - S| MERARBEEAN ERNEHRRTIS BRI

-%#E%Em%ﬂ’]ﬁaXE&ﬁ HMBEHAAEOTENRERERE - BHM

C BRI RS S BENRE - RER () ZERBMEE
ﬂé (i) B5E 2 FRGFEAE BRI - (i) FEHTR
He - R (iv) B R IERHR AR BEZBERE -

EERH) B
iPhone A% 3 &



BEA Greater China Tracker Fund

Investment Objectives & & B 1Z Fund Information & & ¥}
To provide investment returns, before fees and expenses, Fund Size E&BEE 1003
that closely correspond to the performance of the FTSE® Million (HKS$) B& (L) =
Greater China HKD Index. Launch Date #H B - 25/10/2012
EDEER @ KAREBTIRBNR AT EEIRE EIR NAV per unit (HKS) 10.2929
(NBRE B RBAAT) BEMEEZFECET)

Fund Descriptor < 87U it

Equity Fund - Greater China

Portfolio Allocation & & 44 5 D
SPDR® FTSER Greater China ETF, Latest Fund Expense Ratio’ =
sPORO BB AkzzETe  100-0% SR E SR S R NA T

Utilities %% 4.4%

Telecommunication Services E#iR%E 5.3%
Materials R##H  5.4%

Energy 88JR  6.1%

Consumer Staples % HEH  3.6%
Health Care f#BR#&E  1.0%

Industrials T3 8.8%

R Financials & 35.3%
Consumer Discretionary 3EX T EER  9.0% E ’

Information Technology E&EH  21.1%
Commentary #F&#

* The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (SPDR® FTSE® Greater China
ETF) in the first quarter of 2014.

We remain cautious on China in the longer term as unprecedented growth in local debt, volatile money markets,
and overcapacity will continue to drag on growth, resulting in a painful rebalancing process. However, we expect
weak economic data to prompt the government to take steps to stabilise short-term growth. Attractive valuations
together with stretched negative sentiment may support the market in the near term.

.

Given improving demand from the developed markets, we expect export-oriented Taiwan to benefit. We expect the
tech sector to continue to outperform in the near term due to (i) potential benefits from the economic recovery in
the U.S. and Europe, (i) the start of a seasonal build for tech components in the second quarter, (ii) the anticipated
launch of the new iPhone in the third quarter, and (iv) a narrowing of the valuation gap between tech and non-tech
companies.

BEA Hong Kong Tracker Fund

Investment Objectives 1% & B 1% Fund Information &4 &%}

To provide investment results that closely correspond Fund Size ~E&HEEE 332

to the performance of the Hang Seng Index. Million (HKS) B& (&) ~

ISR T AR BRI Y IR A IR o Launch Date #i B - 25/10/2012
NAV per unit (HK$)7 :9.9773
BEUEEFECET)

Fund Descriptor E4 880 it
Equity Fund - Hong Kong
Portfolio Allocation & #H A& 2 PeE S
Tracker Fund of Hong Kong 1 o, Latest Fund Expense Ratio®
BEES % BT HMES RIS R

Conglomerates 42 &% 4.2%
Industrials T% 0.7%

N/A TNiE R

Utilities XA 4.7%
Consumer Goods JHEf  4.9%
Consumer Services JHE &R 5.3%

Telecommunications E&l  6.8%

Information Technology &#flEH%  9.2% Financials £ &t 45.4%

Properties & Construction #EEZS  9.3%

: Energy 88JR  9.5%
Commentary #F&%

* The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Tracker Fund of Hong Kong)
in the first quarter of 2014.

* Hong Kong market was down 2.6% in March, mainly driven by U.S. tapering, geopolitical tension in Ukraine and
soft economic data in China. The willingness of developers and secondary home owners in Hong Kong to cut prices
has recently been higher. Valuation of property stocks is close to historical trough, we, however, believe it is still too
early to indicate the property sector is bottoming out.

RO ARPEERIEBES

Fund Risk Indicators' & EBZ5C
Annualised Standard Deviation FEIZAEE : N/A T#E A

Fund Performance Information” 4 X I8 &k

Annualised Return 4F & 23§
ear§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BELIE
This Fund 758 4.86% NATER NATER NATER 2.04%
Index & 555%  NATER NATER NATER 7.93%
Cumulative Return 27# a5k

Tear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch ERLE
This Fund A& & 4.86% NATER NATER NATER 2.93%
Index 5&0 5.55% NATER NATER NATER 11.53%

Calendar Year Return® [&4 [E137*
2006 2007 2008 2009 2010 2011 2012 2013 "0

Tisfuind A58 NATER NARER NATER NATER NATER NATER -0.98% 6.00% -1.94%
Index 8 NATER NATER NATER NATER NATER NATER 589% 825% -2.70%

Top 10 Portfolio Holdings & 484 A+ K& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT EREE  5.80%

TENCENT HOLDINGS LTD & #2eA% 3.97%
AIA GROUP LTD & B{RE 3.55%
CHINA CONSTRUCTION BANK CORPORATION - H R B2 :& 81T -H  3.14%
CHINA MOBILE LTD # El#%&) 2.96%
ICBC - H I L 4RTT - H 2.75%
BANK OF CHINA LTD - H # EI5R7T - H 2.07%
HON HAI PRECISION INDUSTRY CO LTD /&% T % 1.99%
HUTCHISON WHAMPOA LTD H:2 &1 1.68%
CNOOC LTD FEIE¥AH 1.50%

* 2014 FH N F ARG EMEH [FMIRHERILATE L ITCIS (SPDR®
BB @ KHRE ETF) ©

REME - BN EREHENEE - RE A ES L EAPGER -
ERTEPERECBRBEHAERER  SRFRABEEYE —BREEY
BYEBI2 o A - KAPITRRES M EBURAS & (R LB ATHAT IR i M iR
R R - WRE| ML ER A EEEEA R R RN RIS HIH o
ERBERMSNHFREE - ROBHULOEENABHEZE - BHM
= BMEARBTESSEERE - RER () XERBNCEEROEE
Fllas - (i) W 2 FFIAFEIERET BHRAM - (i) FEHIHT iPhone 1055 3 F
R (v) BHEORIERHR AR S EEBRE -

R ABERESRESD

Fund Risk Indicators' &% R 12
Annualised Standard Deviation FE 2% : N/A N A

Fund Performance Information® % & I8 & k%

Annualised Return F[Z B}
Tear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRILE
This Fund AE& 0.89% NATER  NATER  NATER 0.16%
Index & 295%  NATER NATER NATER 3.99%
Cumulative Return 27&E%k
Tear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund AE& 0.89% NATER  NATER  NATER -0.23%
Index &% 2.95% NATER NATER NATER 5.76%

Calendar Year Return™ [E4F (25"
2006 2007 2008 2009 2010 2011 2012 2013 '&Ple

TisFnd A5 NANER NATER NATER NARER NATER NATER 1.02% 376% -482%
Idex 8 NATER NATER NATER NAMER NATHE NATER 399% 6.55% -4.55%

Top 10 Portfolio Holdings % &# AN+ AL E

HSBC HOLDINGS PLC JE S 15.41%
TENCENT HOLDINGS LTD B=fizA% 8.78%
CHINA CONSTRUCTION BANK CORPORATION - H FBIZEER 21T - H 6.65%
AIA GROUP LTD & FB4REx 6.46%
CHINA MOBILE LTD FE%#) 6.24%
ICBC - H B TR 4R1T - H 4.82%
BANK OF CHINA LTD - H I EIRTT - H 3.98%
HUTCHISON WHAMPOA LTD Mz & 3.19%
CNOOC LTD #Bl/E ¥ A 3.04%
CHEUNG KONG (HOLDINGS) LTD ST &% 2.60%

© 2014 FE 1 F ARSEUAK [RUERERILAHE] % ITCIS (REE
e

e FAMBN 3 ATHK 26% TEREAZXEBIERE - SRBMEABIERT
REESBRS - ERRMERRE R _FEINAEERRAFAIEA -
FHERRGEIFELEN - BRMABEERLE -



BEA Global Bond Fund

Investment Objectives &4 B 1Z

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

FBRRERSTIRMMES RETHERPNERRE
B TIREE -

Portfolio Allocation & #4& » 1

Cash & Others*

Bond {&% 90.7% e R

9.3%

Cash & Others® & R EM' 9.3%

Other Bonds HAhfE%  11.9%

EUR Bonds BX&fE%  32.0%

Commentary #F&

Fund Information 4 &}

Fund Size E&HEEE
Million (HK$) &#& (&)
Launch Date # i HE : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1043

£ 9.9902

Fund Descriptor < 87U it

Bond Fund — Global
EHEE — R

Latest Fund Expense Ratio®

RN E SRS %

HKD Bonds &7TfE%  4.5%

CN/A TR

USD Bonds %:7tfE%  42.3%

® Yields are expected to normalise further on the back of a stronger economy and Fed tapering. We prefer credit
to government bonds, and we expect Fed and ECB policy divergence will help European bonds to outperform US
Treasuries.

* On the currency front, we remain bullish on the US dollar as the U.S. economy is gaining further traction and the
fiscal situation is improving. The Fed has continued to dial back its stimulus programme which will support the US
dollar.

RRREFES

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation FER%EZE : N/A TiEA

Fund Performance Information® F4 & I8 &k

Annualised Return 4F & 8]

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 vk
0.62% N/ATNER  NATER  NATERA -0.07%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
0.62% NATER  NATER NATER -0.10%

Calendar Year Return® J&4F @35>
2006 2007 2008 2009 2010 2011 2012 2013 Vi;;,‘gg‘e

NAZTER NATER NATER NATER NATER NATER -0.07% -0.77% 0.75%
Top 10 Portfolio Holdings & 484 A+ K& E
GERMANY GOVT 1.75% 15/02/2024 12.00%
GERMANY GOVT 1.00% 12/10/2018 5.31%
GERMANY GOVT 2.00% 15/08/2023 4.89%
TENCENT 4.625% 12/12/2016 3.74%
US TREASURY 2.75% 15/02/2024 3.21%
HUTCHISON WHAMPOA 4.625% 11/09/2015 3.02%
US TREASURY 1.50% 31/08/2018 2.83%
GERMANY GOVT 2.25% 04/09/2020 2.82%
UK GOVT BOND 1.75% 22/07/2019 2.49%
HK GOVT BOND 1.57% 13/06/2016 2.49%

o REIRE R FE - FBRIER(L - REZER S A0EHE R BH# BR D MBE -
EMRH EEEHFSRBTES - FHMEBRBER RBONRITHERS S
BRABMESEmEERE -

c B¥HHE  BMDABFEL  RAREREEE - SEREH RMBOKR
EERE - B BRER O ERISEE - HEARTERIS -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REBEERTES ((RESRTES]) W TMEHEMREAANRE - REANBESRTESY IENBESTERRBRITRERFRAF - BRERTESTIZTELRHERREE -

BEA MPF Conservative Fund”

KBS RTES’

Investment Objectives &4 B 1Z

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

Fund Information & & #}

Fund Size E&EEE 195
Million (HK$) B & (B7T)

Launch Date #: i HH : 25/10/2012
NAV per unit (HK$)
BEMEEFECET)

ERFRATEREMZAK - SR —E2EHE -
©10.0511

Fund Descriptor £ & 87U it

Money Market Fund — Hong Kong

Portfolio Allocation & 44 2 L st =

: 3
Cash & Others’ ; . ) Latest Fund Expense Ratio” NA TR
meRdm 170%  Deposis R 825%  gipmmmeiyk® ]
Cash & Others®
ReREM 17.5%

Deposits 3 82.5%

Commentary #F&

* Hong Kong’s official foreign currency reserve assets amounted to US$315.9 billion at the end of February 2014.

¢ Inflation in Hong Kong moderated in February, with headline CPI inflation down to 3.9% from 4.6% in January.

* In March, HK dollar bonds underperformed their U.S. counterparts slightly. We expect HKD rates to trade along with
the movement of US Treasuries going forward.

Fund Risk Indicators' 4 @ f&1Zs2'
Annualised Standard Deviation G124 « N/A FEH
Fund Performance Information” FE4 % IR &k

Annualised Return 4 & 813

earf  3Yeas®  SYeas®  10Yeas®  Sincelaunch BALIE
This Fund A%& 0.16% NATEE NATER NATER 0.12%
PSR® 001%  NATEBR NATER NATER 0.01%
Cumulative Return 2733
Year§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRLUE
This Fund A%& 0.16% NATER NATER NATER 0.17%
PSR 001%  NATEBR NATER NATER 0.01%

Calendar Year Return® J&4F [8135
2006 2007 2008 2009 2010 2011 2012 2013 YElEE

TisFundFEE NATER NATER NATER NATGR NATER NATER 0.00% 0.15% 0.01%
PSR NATER NATHR NATER NATER NATER NATER 000% 001% 0.00%

Top 10 Portfolio Holdings & 44 A+ KEE

DAH SING BANK DEPOSITS A##R1777 3% 10.07%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 9.26%
WING LUNG BANK DEPOSITS k#1717 9.02%
CHINA CITIC BANK INTERNATIONAL DEPOSITS F158R1T (EIBR ) 75k 8.77%
CHINA CONSTRUCTION BANK DEPOSITS A B2 $R1 7175 8.54%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = # /& 177251 8.23%
ICBC (ASIA) DEPOSITS FEI T #R1T (Z2M ) 73k 7.49%
BANK OF COMMUNICATIONS DEPOSITS % i##81717 54 6.17%
FUBON BANK (HK) DEPOSITS &#3$R1T (&% ) 5k 5.68%
WING HANG BANK DEPOSITS 7k F 17173 5.16%

s BE 2014 F 2 AK - BENEITINEREEER 3,150 BET -
o HRMIREN 2 AntkE - BEERMERZE 1 A/ 4.6% TRE3.9% °
*3 A BLEHFEMBEXERE - RMERETHEEL K EXEREA

i



Remarks 53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BTN RERTT (558) BRAR BROR - REBEREERARAT - RipiReT (f555) ARARKIENA

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HEeRRIZTENFEREERT  HBERBBEEZESMBERD - BAEIFZIZABREE -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KOESVWAERRD 6 EANKRERELE  Fa2FRERTER -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBRIMNF - ZBSBFLRG AL BEZBFFETH ©

3 Itis not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact sheet and the inception date for the fund is less than 2 years.
WD B HMESEEER B EESH KB ERTEMF - AIBARKZESHNESRI LR -

4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B KkHAM | —FREBMRE - AN RIBREYGIEN 2ERE (WEA) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA MPF Conservative Fund

uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.

BESRTESHRER (—)BRMBREEFERR : (Z) BBNBRKERFHFMNEMKR - RERBESRTESKAFIN(Z) WE @ BN ESBMER  EEFERE
SRE(EeMEMIINESRRBFRIN WRRMEBENTZE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FTRRENERERGIMEABSIEETERTATHRANFE - ZAXR=REBNBYRITABEFEEFD 12 BLERNFIRKE 2 F198 -

The 3™ quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2014. Members can also obtain quarterly Fund Fact Sheet by visiting

www.hkbea.com or by calling the BEA (MPF) Hotline.

FE=FESUEBR2014F 1M AHBA - BAEHEMGKE - KETFAIBEARBRITEREWwWwW.hkbea.comTHEHMERT (8iES) RGRNEZTESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRBRINBTANEEN - IREEFEEALBER - MERENREIMTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMSERE - RSERAIKAI o U FBIREHSZE - MAENESKRAT—EERBENER - GRS BRERFH RS RNER - F2HAEWNHAS -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees”) to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

RATBERS B R B IRTT(IE7E) AR AR ( [RBIEFE] )FILERIRMEABRRERRH - fEAS M E A - RN R ER  FEHBZEBEAMPF@hkbea.com @ sk BUKR BIEFEEA
ERMREEME (i BRNERIEEA18 KA WA MRERITHO321E) - REEASHEAREROER

%%ggfgg 2211 1777 Download T &;
www.hkbea.com BEA App
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IMPORTANT :

e BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which
invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

EESE:

o RTE(AED)TEMBRHETANKSES: (DRENMERA LOREEERRERS R/ AR EHES (REXBRREXES) R () EXRRENEETS -
BRNERETRMERAE -

o R (1T%58) BREESRTESUTRFEEMAREERHRE

o AEEHKREEERN BTLRESBEARAZRRNZERPEOIR - EEZRAESE  METHETHRORSRGHEAET (BEZRSEEREFABE TR
AE1R) AEMERA BTRAANNTER / KFEXEALNER YEEETHOEAMRMEESEARTHROES -

o MTEZZHEBNNAE  mTEIMBEREXHELRE -

Contents

Ef3
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KoES =
BEA (Industry Scheme) Growth Fund 1
R (T%58) BRES
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Rop (1T%5H8) EES

BEA (Industry Scheme) Stable Fund 2
Rip (T%58) FiRES

BEA (Industry Scheme) Asian Equity Fund 2
R (T%58) ENREES
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R (1T¥ETE) KPEREES
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BEA (Industry Scheme) Growth Fund

Investment Objectives &4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHERERREHR  TELBHEREN2RE
%/ E¥MS ERDEERIEREEN  REARE
RERIEAREE -

Fund Information E& & #}

Fund Size E&&EE
Million (HK$) B & ()
Launch Date #EHEf -
NAV per unit (HK$)
BEMEEFE(CET)

+1,750.29
1/12/2000
:18.6421

Fund Descriptor < 87U it

Mixed Assets Fund — Global — Maximum 90% in equity

Portfolio Allocation & 44 2 R R L D RN

, Cash & Others* Latest Fund Expense Ratio®
Equity %32 69.9% Bond (&% 20.99 9 = = 1 1.81%
quity 5% 69.9% Bond (%55 20.9% g4y 9.2% SRR S H & o
Other Bonds EAES  2.5% Cash & Others’ & R fb" 9.2%
EUR Bonds B (&%  6.7%
—— HK Equities EBRE  23.1%

USD Bonds £7Lf&E% 8.8%
HKD Bonds & T{&%
Other Equities EALZZ

2.9%
8.1%

US Equities XBIRE 14.5%
Japanese Equities BARRE  9.5%
European Equities BUMARE  14.7%

Commentary =¥

* Given concerns over Chinese growth, heightened geopolitical risk, and soft U.S. economic data, a surge in volatility is expected in 2014. We have
tactically moved our stance on equities to neutral. However, we remain constructive on equities in the long run on the back of a better global
growth outlook, less fiscal drag from developed countries, and accommodative central banks.

¢ We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic data. However, we remain
constructive on U.S. equities in the long run as economic growth will accelerate and political bickering is expected to abate.

* We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk may drag on growth. Moreover,
rising tensions in the Russian peninsula may have a negative impact on Europe both on the energy and export fronts.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher U.S. yields, a stronger
US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for countries with current account deficits.

* Meanwhile, we added bond exposure to reduce our underweight position. Yields are expected to normalise further on the back of a stronger
economy and Fed tapering. We prefer credit to government bonds, and we expect Fed and ECB policy divergence will help European bonds to
outperform US Treasuries.

BEA (Industry Scheme) Balanced Fund

St O|ER ik i Hm@-‘ﬂm

SR B3

Fund Risk Indicators' &£ EBRIZ5C
Annualised Standard Deviation FEZ% : 11.91%

Fund Performance Information® F4 5 I8 &>

Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
7.58% 3.07% 10.48% 6.10% 4.78%
Cumulative Return 2F& =I5
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3% 5% 104 v
7.58% 9.48% 64.57% 80.77% 86.42%
Calendar Year Return® /&4 E1$§*°
2006 2007 2008 2009 2010 2011 2012 2013 Yié%‘]%”gm
2245% 18.34% -33.75% 29.60% 8.02% -10.61% 12.93% 11.28% -1.34%

Top 10 Portfolio Holdings & & 484 A+ K& E

GERMANY GOVT 1.75% 15/02/2024 2.50%
TENCENT HOLDINGS LTD Bz 1.68%
HSBC HOLDINGS PLC JE#&#2i& 1.55%
AIA GROUP LTD &R 1.33%
ICBC - H B T 8R1T - H 1.23%
GERMANY GOVT 1.00% 12/10/2018 1.10%
BANK OF CHINA LTD - H fFBI4R7T - H 1.09%
GERMANY GOVT 2.00% 15/08/2023 1.02%
CHINA CONSTRUCTION BANK CORPORATION - H F Bl & 4717 - H 1.00%
CHINA MOBILE LTD #HE#&) 0.94%

Hﬂ‘@iﬁ'ﬁ WRBUARBIE
APERBEHEREADY E’Jiﬁ
BEMRIRE Eﬁﬁﬁ Eﬁ%%ﬁﬁ
AP %TE
S

B o B
A VEE

anﬁ‘"i&i%?ﬁ&m %1
“‘/Eféﬁﬁ%ﬁﬂﬂ@%

R (17138 9EE e

Fund Information & &%}
EoHEE |

Investment Objectives %4 B 12

To achieve a stable rate of return with an opportunity Fund Size

o peaAear RO 1S4 55174
for capital appreciation through a balanced weighting Million (HKS) B& (&7T)
of investments in global equities and debt securities. Launch Date #:H A : 1/12/2000
BBTHRENREHBRERELTS - AREERTE NAV perunit (HKS) 2 45c4
BEEEFE(ET)

B ANMEHATEERS -

Fund Descriptor £ $87) it

Mixed Assets Fund — Global — Maximum 60% in equity
BRAEBEES —RIK— &S 60% RRE

Portfolio Allocation & & #14& 7517

Equity 182 50.1% Bond &% 40.6% %ﬂj@j 9.3% gg%;g;%ﬁﬁg?ma 1.81%
HK Equities BERE  16.4%
Cash & Others® & KHAM 9.3% US Equities £BIfRE  10.7%
Other Bonds Hfhffx 4.8%
European Equities BUMAREE  10.5%
EUR Bonds B &%  12.8%

Japanese Equities BAARE  7.0%

Other Equities E A%
HKD Bonds j&7L{E%: 6.1%

5.5%

USD Bonds £7tf&E%  16.9%

Commentary #F&%

* Given concerns over Chinese growth, heightened geopolitical risk, and soft U.S. economic data, a surge in volatility is expected in 2014. We have
tactically moved our stance on equities to neutral. However, we remain constructive on equities in the long run on the back of a better global
growth outlook, less fiscal drag from developed countries, and accommodative central banks.

* We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic data. However, we remain
constructive on U.S. equities in the long run as economic growth will accelerate and political bickering is expected to abate.

* We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk may drag on growth. Moreover,
rising tensions in the Russian peninsula may have a negative impact on Europe both on the energy and export fronts.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher U.S. yields, a stronger
US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for countries with current account deficits.

 Meanwhile, we added bond exposure to reduce our underweight position. Yields are expected to normalise further on the back of a stronger
economy and Fed tapering. We prefer credit to government bonds, and we expect Fed and ECB policy divergence will help European bonds to
outperform US Treasuries.

ZEOR S35 %1'&!% Dl Hm@‘-‘%

Fund Risk Indicators' E& @R IZ5C
Annualised Standard Deviation FE 2% : 9.06%

Fund Performance Information® 4 &3 & k>

Annualised Return 4 [Z 1}

1 Year 3 Years 5 Years 10 Years  Since Launch
145 34 54 105 BRI
5.28% 2.63% 8.42% 4.86% 411%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 104 El2dva:
5.28% 8.09% 49.79% 60.67% 71.05%
Calendar Year Return® [& 4 145>
2006 2007 2008 2009 2010 2011 2012 2013 'EUE
16.43% 13.16% -24.81% 22.15% 6.69% -7.05% 1037% 7.28% -0.81%

Top 10 Portfolio Holdings & 44 A+ KEE

GERMANY GOVT 1.75% 15/02/2024 4.81%
GERMANY GOVT 1.00% 12/10/2018 2.13%
GERMANY GOVT 2.00% 15/08/2023 1.96%
TENCENT 4.625% 12/12/2016 1.50%
US TREASURY 2.75% 15/02/2024 1.29%
HUTCHISON WHAMPOA 4.625% 11/09/2015 1.21%
HK GOVT BOND 1.57% 13/06/2016 1.17%
TENCENT HOLDINGS LTD Ré&IZERR 1.15%
US TREASURY 1.50% 31/08/2018 1.13%
GERMANY GOVT 2.25% 04/09/2020 1.13%
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BEA (Industry Scheme) Stable Fund

2) FieEE

Fund Information E4 &%t
HEeEEE

Investment Objectives &4 B 1Z

To minimise short-term capital risk with moderate capital Fund Size

growth over the long term through a higher weighting of Million (HK$) B& (#7T) 1.7o1.46
investments in global debt securities to provide steady Launch Date # AHA : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) - 16,6858
modest potential for capital appreciation. SEEEFEGET) '

ZRREREANEREAZFTERBILERENDIRRE
W5 AREZRERECHENRD  ERBENER

¢ Fund Descriptor Z5 87! il
BENRIRTREYE - RN MRS TREEAGEES -

Fund Risk Indicators' &£ R &2
Annualised Standard Deviation & EI1Z%2% : 6.43%

Fund Performance Information”® 4 X I8 &k

Annualised Return 4 Z [E13k

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & ##& 71 FRRERS TR B AN R

h & Oth
gsﬁggﬁi@ 14.3%

Latest Fund Expense Ratio®

LA S L E

HK Equities BBRE  9.9%
US Equities ZBIIEE  6.7%

Equity %22 30.1% Bond f&% 55.6% :1.80%

w

Cash & Others* & R EAM" 14.3%

5.9%

Japanese Equities BANIRE  4.4%
Other Equities E#I&E  3.2%

European Equities BUMAZSE

Other Bonds E#hf% 6.7%

EUR Bonds B{BEH  17.9%

HKD Bonds #tfE% 7.4%

USD Bonds ETLE%  23.6%
Commentary 77

* Given concerns over Chinese growth, heightened geopolitical risk, and soft U.S. economic data, a surge in volatility is expected in 2014. We have
tactically moved our stance on equities to neutral. However, we remain constructive on equities in the long run on the back of a better global
growth outlook, less fiscal drag from developed countries, and accommodative central banks.

¢ We have changed our stance on the U.S. to neutral given heightened geopolitical tensions and mixed economic data. However, we remain
constructive on U.S. equities in the long run as economic growth will accelerate and political bickering is expected to abate.

* We remain neutral on Europe despite tentative signs of recovery. Austerity, tight credit, and looming deflation risk may drag on growth. Moreover,
rising tensions in the Russian peninsula may have a negative impact on Europe both on the energy and export fronts.

o The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher U.S. yields, a stronger
US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for countries with current account deficits.

 Meanwhile, we added bond exposure to reduce our underweight position. Yields are expected to normalise further on the back of a stronger
economy and Fed tapering. We prefer credit to government bonds, and we expect Fed and ECB policy divergence will help European bonds to

outperform US Treasuries.

BEA (Industry Scheme) Asian Equity Fund

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F FhE 104F BRI
3.05% 2.19% 6.53% 3.97% 3.91%
Cumulative Return Z7& 6%k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 104 B
3.05% 6.72% 37.20% 47.66% 66.86%
Calendar Year Return®® /&4 [E1$R%°
2006 2007 2008 2009 2010 2011 2012 2013 Ve;;ﬁ‘gg“’
11.95% 9.54% -16.09% 15.73% 5.67% -342% 7.86% 3.60% -0.36%

Top 10 Portfolio Holdings & & #& A+ A& E

GERMANY GOVT 1.756% 15/02/2024 6.69%
GERMANY GOVT 1.00% 12/10/2018 2.96%
GERMANY GOVT 2.00% 15/08/2023 2.73%
TENCENT 4.625% 12/12/2016 2.09%
US TREASURY 2.75% 15/02/2024 1.79%
HUTCHISON WHAMPOA 4.625% 11/09/2015 1.68%
HK GOVT BOND 1.57% 13/06/2016 1.58%
US TREASURY 1.50% 31/08/2018 1.58%
GERMANY GOVT 2.25% 04/09/2020 1.57%
UK GOVT BOND 1.75% 22/07/2019 1.39%

. B0y AR
9% Bl - A RO
FEvl L ORI N o

. g  FERNSHARSUBEEREANREASL AT - KB
e VR REEERAREE G - MIASHEREN -

. BEE BRERHENOT BT - BERE  SEERRAEERES
Tk BEMLBNES SR L Ha A SREATE - BEsE RO

. B HERERBEBNEE - AT BBOZDEANEE 18
pEx BB KRS EREE ORE - Bl ABERERT
IEES

o SER BENTIRELRELE - BRSEHE SUATEL  FRL
w9 - BFRHE A SRR RS - BMEBSER KBRS
R i senm tmae -

Investment Objectives %4 B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities/money market instruments.
FEBEERENTM (BRI BRE - MBHLER
BARNER/ BRTSRETE  ERDEERRELS
BER - RERRERURPEREE -

Portfolio Allocation & #H A& 2
Asian ex-Japan Equity Cash & Others*
T (BARN &E 937%  mepape 6.3%

Philippines 3E2&  0.8%

Indonesia ENfE  2.9%

Thailand =B  3.0%
Malaysia F2RFER  4.1%

India ENE  4.8%
Singapore #i%E  7.0%

—

Hong Kong &% 13.9%

Commentary #F&%

Fund Information E4 &%t

Fund Size ~E&EEE
Million (HK$) B& (B7T)
Launch Date # BEf : 31/1/2012
NAV per unit (HK$) .

SEGAEFEGET) O O

16.02

Fund Descriptor £ $87! ittt

Equity Fund - Asia ex Japan
BEES - TN (BERBKRIN)

Latest Fund Expense Ratio®

-~ :1.61%
BT RSNk ° ’
Cash & Others® & R HEM' 6.3%

—— China B 23.3%

South Korea E# 18.8%

A

Taiwan 15.1%

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, higher
U.S. yields, a stronger US dollar, and inflation risk will continue to weigh on the market and limit policy responses, especially for

countries with current account deficits.

* In addition, political uncertainty due to upcoming elections in many of Asian countries will further weigh on market sentiments.

o BHEMTERRENRERAR

Fund Risk Indicators' &£ R Z2
Annualised Standard Deviation FEZ%E : N/A NiE A

Fund Performance Information®® &% & I8 &k

Annualised Return F Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 104 BRI
1.81% N/ARER  NATEA  NAT#EA 3.62%
Cumulative Return 2F&EI$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 54 104 BRI
1.81% N/ATNER  NATER NATERA 7.99%
Calendar Year Return® J&4F [8]3§*
2006 2007 2008 2009 2010 2011 2012 2013 'EEE
NARER NATER NATER NATER NATER NATER 6.14% 308% -1.29%

Top 10 Portfolio Holdings % &#A& N+ AL E

SAMSUNG ELECTRONICS CO LTD 4.88%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£iE8ERELE  4.19%
TENCENT HOLDINGS LTD fisi%% 3.60%
HYUNDAI MOTOR CO 2.77%
HON HAI PRECISION INDUSTRY CO LTD /8% T % 2.04%
AIA GROUP LTD & BRI 2.00%
ICBC - H I LR 4RTT - H 1.97%
SK HYNIX INC 1.84%
MEDIATEK B#2%%t 1.68%
KEPPEL CORP 1.60%

= HEREBEBHES - A - BEHEEEHK
mE  RANETRBREREEHERTSEREN REH BNERELHOEE -
BRIRABEERATHER

ok - RETEMERMERITESR - FHROBCATHBERSEE—FRTIERA
TRES ©



BEA (Industry Scheme) Greater China Equity Fund

Investment Objectives &4 B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities).

BREREANEADER (Uﬂ:i‘i)\ﬁﬁ%ﬂl (FE) - BRI
B&E - &F%E‘Jﬁﬂl@& )\}ﬁﬂgnniéjﬁﬁ% RALHRER -

SERREREAE T B KB AR LE% ((AREBEA]) -
ERDEEET g@ﬁlm BRAERERSAREE .
Portfolio Allocation &4 & 7 #

Utilites AFAE%  2.3%

Materials R#EH 3.4%
Telecommunication Services
BERE  3.9%

Energy 828R  6.8%

Consumer Discretionary
FEBFHER 6.9%

Industrials T%  7.8%

Information Technology
BB 21.0%

Commentary =¥

Fund Information E& & #}

Fund Size E2&EME
Million (HK$) & & (A7T)
Launch Date #E B - 4/1/2010
NAV per unit (HK$)

BEUEEFECET)

+133.08

+10.9426

Fund Descriptor < 87U it

Equity Fund — Greater China
BEES — KPER

Latest Fund Expense Ratio®

RN E SRS %

Consumer Staples %&EER  1.8%
Health Care f#EZ#&E  1.3%

Cash & Others* & R EA* 8.0%

Financials &/ 36.8%

1 1.72%

* \We remain cautious on China in the longer term as unprecedented growth in local debt, volatile money markets,
and overcapacity will continue to drag on growth, resulting in a painful rebalancing process. However, we expect
weak economic data to prompt the government to take steps to stabilise short-term growth. Attractive valuations
together with stretched negative sentiment may support the market in the near term.

® Given improving demand from the developed markets, we expect export-oriented Taiwan to benefit. We expect the
tech sector to continue to outperform in the near term due to (i) potential benefits from the economic recovery in
the U.S. and Europe, (i) the start of a seasonal build for tech components in the second quarter, (iii) the anticipated
launch of the new iPhone in the third quarter, and (iv) a narrowing of the valuation gap between tech and non-tech

companies.

BEA (Industry Scheme) Hong Kong Equity Fund

o REIME
BE¥THDERELBRNEHE
BERiE -
ERHIEE - MEIMEERAEBEERATERERRNATSHRET

. %#E?Emiﬁﬁ’]miﬂlﬁ HMBEHAEOEENE

Rz - (i) RE 2 FHBZE
HEH - R (iv) B IERHR R A (EZ BB R -

Fund Risk Indicators' &£ EBRIZ5C
Annualised Standard Deviation 24 : 19.26%

Fund Performance Information® F4 5 I8 &>

Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
7.12% 0.36% N/ATER  N/A TER 2.15%
Cumulative Return 2F& =I5
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3% 5% 104 v
7.12% 1.09% NATER  NATER 9.43%
Calendar Year Return® /&4 E1$§*°
2006 2007 2008 2009 2010 2011 2012 2013 Yié%‘]%”gm
NAT#ER NATER NATEE NATER 10.16% -22.19% 20.69% 10.85% -4.57%

Top 10 Portfolio Holdings & & 484 A+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiETEEERELE  5.52%
TENCENT HOLDINGS LTD Bz 5.40%
AIA GROUP LTD & #BRE 4.40%
ICBC - H R T R1T - H 4.30%
BANK OF CHINA LTD - H FRBI4R1T - H 2.95%
HUTCHISON WHAMPOA LTD #l:E &3 2.59%
CHINA PETROLEUM & CHEMICAL - H F B #{E T - H 2.48%
CHINA MOBILE LTD # E#%8) 2.45%
AGRICULTURAL BANK OF CHINA LTD - H FREI 2 %4877 - H 2.41%
SUN HUNG KAI PROPERTIES #75ihZE 2.27%

C BRADAHTESEENEE - RERAMEB LRGSR -
EREE  EYTRAKEEH -—BRBEEN
A - RARMRBOEBEEER S S REBUTHEITHEERE TR

HEeEE - mHm
) B K BN AS B 18 AR ) B 1R
(iii) FEHIFTFK iPhone IREE 3 F

C RMEERETESSEERE - REL (
R A

BRaion (/T%n EEJ)

Investment Objectives %4 B 12

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
BBIERENBERE  RBALERENES /&
BTSRETA ERDEERIEREGERN  BER
RERURPERNEE -

Portfolio Allocation & &4 & 5
Hong Kong Equity Cash & Others*
EERE 93.1% Be B 6.9%

Consumer Staples % EER 1.7%

Fund Information Z & &%}

Fund Size E&EEE
Million (HK$) B & ()
Launch Date #E BEA : 4/1/2010
NAV per unit (HK$) .

SEGAEFEGET) O

+102.43

Fund Descriptor £ $87) it
Equity Fund — Hong Kong
BEEE — B

Latest Fund Expense Ratio®
BTN E SRR

Materials JR#THH  1.3%

1.66%

Utilities AfAEZE  3.4%
Telecommunication Services BLRE  5.9%

Consumer Discretionary
FENTBHER 7.6%

Energy 828R 7.6%

Information Technology &&lEHE  7.9%
Industrials T% 8.3%

Commentary #F&%

Health Care {252 1.2%
Cash & Others® B34 & = !

Financials & &t 48.2%

6.9%

* We remain cautious on China in the longer term as unprecedented growth in local debt, volatile money markets,
and overcapacity will continue to drag on growth, resulting in a painful rebalancing process. However, we expect
weak economic data to prompt the government to take steps to stabilise short-term growth. Attractive valuations
together with stretched negative sentiment may support the market in the near term.

government policies.

We maintain our view that stocks related to clean energy and urbanisation themes will continue to benefit from

o REME
BEETSEDERELBRMEREERER  ERTEREEH -BRBEEN
BRERE -
ERIBER - W WRBERAEBEBANERNERNATISHRIS

o FMIERENRE

Fund Risk Indicators' E& @R IZ5C
Annualised Standard Deviation FE 2% : 19.54%

Fund Performance Information® 4 &3 & k>

Annualised Return 4 [Z 1}

1 Year 3 Years 5 Years 10 Years  Since Launch
145 34 54 105 BRI
1.42% -1.22% N/ATER  N/A TR 1.10%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 104 El2dva:
1.42% -3.61% N/ATER  N/ATERA 4.73%
Calendar Year Return® [& 4 El$R*°
2006 2007 2008 2009 2010 2011 2012 2013 'EUE
NATER NATER NATEE NATER 833% -20.70% 22.68% 5.08% -542%
Top 10 Portfolio Holdings & 44 A+ KEE
HSBC HOLDINGS PLC JE%47, 7.75%
TENCENT HOLDINGS LTD R&a1#ZR% 7.23%
AIA GROUP LTD R IPIRMR 5.56%
ICBC - H REI T/ #R17 - H 4.46%
CHINA MOBILE LTD FE#% ) 4.36%
CHINA CONSTRUCTION BANK CORPORATION - H F EI#:%4R47 - H 4.03%
BANK OF CHINA LTD - H FBI$R7T - H 3.78%
HUTCHISON WHAMPOA LTD #z2 & 3.23%
CHINA PETROLEUM & CHEMICAL - H R EIASf{E T - H 2.62%
CHEUNG KONG (HOLDINGS) LTD T &% 2.52%

CBADAHPEREENRE - REZAMER LR FIEE -
R - BRPTRMRSNCBERE S S REBUFHETHEERME

BEIR R L = AR R R R BN BUR BUR ROBA -



BEA China Tracker Fund

BHIEBIE S

Investment Objectives & & B 1Z Fund Information & & ¥}

To provide investment returns that match the performance Fund Size HE&&EME .

L e ey, 8 1ELTE)
of the Hang Seng China Enterprises Index ("Index") as Million (HK$) B & (&7T)
closely as practicable. Launch Date #E{ B - 31/1/2012
RUB[ERIEZUREEFRACEEE ([EH]) REH NAV per unit (HKS) o oo

AEH - SR AR HE (BT

Fund Descriptor < 87U it
Equity Fund - China

Portfolio Allocation & 44 2 et R

Hang Seng H-Share Index ETF 99.9% Cash&Others"0 19 Latest Fund Expense Ratio®  1.20%
BerpEgnEe  999% mepap 01% SEEE SRR H R 3 29%

Materials A ¥ 1.2%
Industrials T% 0.6%

Utilities R HZE  2.0%

Telecommunications B 2.1%

Properties & Construction HZE#ESE  4.4%
Consumer Goods JHE @ 7.1%

Cash & Others’ & R EAM" 0.1%

Energy 82J%  21.0%

Financials €& 61.1%

Commentary 77

* The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Hang Seng H-Share Index
ETF) in the first quarter of 2014.

* We remain cautious on China in the longer term as unprecedented growth in local debt, volatile money markets,
and overcapacity will continue to drag on growth, resulting in a painful rebalancing process. However, we expect
weak economic data to prompt the government to take steps to stabilise short-term growth. Attractive valuations
together with stretched negative sentiment may support the market in the near term.

BEA Hong Kong Tracker Fund

Consumer Services HBERL 0.4%

Fund Risk Indicators' & EBZ5C
Annualised Standard Deviation FE1Z# % : N/A NiE A

Fund Performance Information”® 4 X I8 &k

Annualised Return 5 Z 1}
Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BHLILE
This Fund AE& -5.62% NATER  NATER  NATER -4.43%
Index fE&0 -3.66% NATER NATER NATER -1.54%
Cumulative Return Z7&[E1%Hk
ear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BLILE
This Fund A& & -5.62% NATER  NATER NATER -9.34%
Index f5&0 -3.66% NATER NATER NATER -3.31%

Calendar Year Return™ [E4F (85§
2006 2007 2008 2009 2010 2011 2012 2013 "EL%EE

TisFuind¥5& NATER NATER NAKER NATER NATER NATER 1.13% -3.39% -7.20%
Idex 58 NATEE NATEE NATEE NATER NATER NATER 3.91% -1.46% -6.85%

Top 10 Portfolio Holdings & & #& A+ A& E

BANK OF CHINA LTD - H B4R - H 10.30%
ICBC - H FREI T84T - H 10.01%
CHINA CONSTRUCTION BANK CORPORATION - H Bl R4877 -H  9.94%
PETROCHINA CO LTD - H A B A B RAR - H 7.66%
CHINA PETROLEUM & CHEMICAL - H B #{b T - H 7.54%
CHINA LIFE INSURANCE CO LTD - H B A - H 6.89%
PING AN INSURANCE - H R BI-F 2R - H 5.59%
AGRICULTURAL BANK OF CHINA LTD - H AR B 2 5817 - H 3.30%
CHINA SHENHUA ENERGY - H FREIf#2£4ETR - H 3.21%
CHINA MERCHANTS BANK - H B #R77 - H 2.72%

2014 FHE1F  AESRUEN [BRREERBIRAS] K ITCIS (BE
HBRE#E ETES ) -

o KA E - HANAEPERRENEE - RESAMES L RFIMEE
BEETHEDERELBRMEREERER  ERTEREEH —BRBEEN
BREBIE - AW - FPITRIR S A0 KB BB SR ERT TR BT
ERIER - W WRHERAEBEBANERNERNATISHRIS

RpBFBENEBES

Investment Objectives #% & B 1% Fund Information & & %}
To provide investment results that closely correspond Fund Size E&EEME |
L e panen 8 1OLT7
to the performance of the Hang Seng Index ("Index"). Million (HK$) B & (&7T)
RSB ([H5]) RRNREDE - el D 280 B! - Sl
NAV per unit (HKS) 10.7852
BEVEEFEET) '

Fund Descriptor E4 880 it

Equity Fund - Hong Kong

Portfolio Allocation % & 484 56 BEEE-ER
Tracker Fund o Hong Kong Latest Fund Expense Ratio® 079%
E&EE Pl BB % '

Conglomerates fra 1% 4.2%
Industrials T#  0.7%

Utilities XFAE%E 4.7%
Consumer Goods JHE @ 4.9%
Consumer Services JHEE R 5.3%

Telecommunications &5l 6.8%

Information Technology E&llEH%  9.2% Financials £ 45.4%

Properties & Construction RS  9.3%

Energy 828R  9.5%
Commentary #F&%
* The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Tracker Fund of Hong Kong)
in the first quarter of 2014.

* Hong Kong market was down 2.6% in March, mainly driven by U.S. tapering, geopolitical tension in Ukraine and
soft economic data in China. The willingness of developers and secondary home owners in Hong Kong to cut prices
has recently been higher. Valuation of property stocks is close to historical trough, we, however, believe it is still too
early to indicate the property sector is bottoming out.

Fund Risk Indicators' &£ R Z2
Annualised Standard Deviation & E1Z% 3 : N/A 7N A

Fund Performance Information®® &% & I8 &k

Annualised Return /& B3R
Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BELILE
This Fund 754 1.18% NAFER NATER NAZTER 3.55%
Index & 295%  NATER  NATER  NATER 7.60%
Cumulative Return 2F&EI¥R
Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BHIE
This Fund AE& 1.18% NATER NAZRER NATER 7.85%
Index 2&0 2.95% NATER NATER NATER 17.19%

Calendar Year Return™ [&4F (257>
2006 2007 2008 2009 2010 2011 2012 2013 "%l

TisFnd A58 NATER NATER NATER NATER NATER NATER 8.25% 4.63% -4.78%
hndex 6 NATER NATER NATER NATER NATER NATER 14.48% 6.55% -4.55%

Top 10 Portfolio Holdings % &#A& N+ AL E

HSBC HOLDINGS PLC JE &2 14.77%
TENCENT HOLDINGS LTD i siZ% 8.41%
CHINA CONSTRUCTION BANK CORPORATION - H REli#:24R77-H  6.38%
AIA GROUP LTD & BRI 6.19%
CHINA MOBILE LTD # B#8) 5.98%
ICBC - H REI L& #R17 - H 4.62%
BANK OF CHINA LTD - H f BI§R1T - H 3.82%
HUTCHISON WHAMPOA LTD HI:2 &3 3.06%
CNOOC LTD FEIE¥AH 2.91%
CHEUNG KONG (HOLDINGS) LTD /L% % 2.50%

* 2014 FF 1 F AESRAEH [ZRUERERERATSE] HTCIS (BERE
&)

e FAMBN 3 ATHK 26% TEREAZXEBIERE - SRBMEABIERT
REESBRS - ERRMERRE R _FEINAEERRAFAIEA -
FHERRGEIFELEN - BRMABEERLE -



Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.
BRANRE (17%518)) ARBRBRERTISES (UKSESRAUBERIUARSHE ) UTEREE STRRRITREZFRRF - Ris (7518]) ARBRBEEETSES (WRAESAN
BRERIEAAREE) UTEREBLREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund B35 (1755138 ARB LA EEMIZES

(this Constituent Fund is denominated in (IR D e R LUEE KIEAA REEHE)
HKD only and not in RMB)

Investment Objectives 1% & B 12 Fund Information Z4 &%} Fund Risk Indicators’ & B 1R5C"
Annualised Standard Deviation FEZ%2 : N/A TEHA

To achieve a rate of return over the long term in line with Fund Size H&EEE | ——T S—rnp
the interest rate offered by authorised financial institutions Million (HK$) && (B7T) Lt Fund Performance Information® E&XI &
in Hong Kong on HKD and RMB savings accounts while Launch Date #Hi B : 3/7/2012 Annualised Return £ Bl
maintaining stability of the principal amount invested. ﬁp;\: per unjL(HK$) 0 1 Year 3 Years 5 R e Giee e
ERBEAASREE AN  RROMNE - ShExs  SEUAEFECET) 14 3F 5% 104 E)pavi )
f%:ﬁﬂgf&%%aﬁ%%&)\ﬁﬁ%ﬁ%ﬁ A AR ey F = 0.68% NATDEA NATER NATEA 0.83%
BEMEHRE o . S FETY ot
Fund Descriptor B4 A it Cumiiative Return SREIR
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
. . S = = — hERES 16 3F 5 106 Elptva:
Portfolio Allocation & &4 & 5 it aedtn = R
e 0.68% NATEA  NATEA NATER 1.45%
" 3
%a;hﬁg@grs“m'o% ?egosns 90.0% éaFggqFUgngp;nS;RSano CNJA R Calendar Year Return® [& 4 El$R*
ey s BT R R 2006 2007 2008 2009 2010 2011 2012 2013 ‘ZEF
NATER NATER NATER NATER NATER NATER 065% 206% -1.24%
Top 10 Portfolio Holdings % & 44 A+ AZE
BANK OF COMMUNICATIONS DEPOSITS 32383717173k 8.86%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.11%
D its 5% 90.09 CHINA CONSTRUCTION BANK DEPOSITS 1 B2 5421747 7.83%
apesliviaat EUh ICBC (ASIA) DEPOSITS AEl T #5577 (25 M ) 73K 6.78%
FUBON BANK (HK) DEPOSITS B #4117 (&4 ) 3k 6.62%
4 E 4
Cash & Others* B RA{#" 10.0% WING HANG BANK DEPOSITS 7k = 817772k 6.48%
WING LUNG BANK DEPOSITS k[ 547773k 5.63%
DAH SING BANK DEPOSITS AZ4R1T173k 5.52%
N CREDIT AGRICOLE DEPOSITS 4.46%
Commentary &F#® DBS BANK (HK) DEPOSITS £E$R1T (&% ) 73k 4.14%

« The PBOC announced a widening of the RMB/USD exchange rate daily floating band to 2% on 15" March, 2014. The central o FEIARIRITHN 2014 F3 15 HEMBAARK R ETNEHIHEMZE 2% - &
bank aims to generate two-way volatility for the currency, with an ultimate goal of FX liberalisation. Though some weakening TEEAANREEHRERKE  EMEZIMNEGHIORREE - RETHAREE
of the RMB has been seen recently, the downside risk should be limited; we do not expect policy makers to adopt a currency 2E5E - ETORRESER  REERMUTEEAEE S RMESEESRKY
depreciation strategy to stimulate growth, as this would only provide marginal help to exports. In the long term, we expect the MEgEE RASERAeANNRHARYE - BN - ERTEEAHINE

A

RMB to continue appreciating, given China’s massive foreign reserves and persistent current account surplus. BELEENREERS  REERARKS S SETHE o

¢ In March, HK dollar bonds underperformed their U.S. counterparts slightly. We expect HKD rates to trade along with the 30 BEEESMEEEERE - ZNEEL TR LSS EE DR ERF -
movement of US Treasuries going forward. d 1 2H = i 1

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (75518 @S RTES ([RESRTES ) Y MEREMBREELNRE - RENBEERTEST ISR B ESTFRRRITIEZFARA - BRSRTESIIZELEHERREE -

BEA (Industry Scheme) MPF Conservative Fund® Hoh (172 B RTESES

Investment Objectives 1% & B 1% Fund Information &4 &%} Fund Risk Indicators' &% B R

i iati B .08Y
To achieve a minimum rate of return while maintaining Fund Size H&EEE . . eliess SEmS e DEe 3 2 S

o e e i11,655!51 e
stability of the principal amount invested. Million (HK$) B& (B7T) Fund Performance Information®® %ﬁi‘%fﬁﬁﬂqza
TR ERSEBEE AR - BX—F 2 EHE o Launch Date #i RE] ¢ 1/12/2000
e N ; Annualised Return 4 [2]
NAV per unit (HK$) . :
SR EEEE (ET) | 127072 Wearf  3Yeas®  SYeas®  10Years®  Sincelaunch BAILE
This Fund 724 0.18% 0.29% 0.25% 1.25% 1.44%
PSR® 0.01% 0.01% 0.01% 0.57% 0.60%

i S XF T HE
Fund Descriptor £ 487U iit Gurilative Refur RREH

Money Market Fund — Hong Kong Year§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BALUE
! : o A BETISEE — B This Fund &€ 0.18% 0.88% 1.24% 13.19% 20.95%
Portfolio Allocation & & #14& 7547 = T B BT B T
oash&omers“z n Deposits e Latest Fund Expense Ratio® DEEE Calendar Year Return® [& 4 [@ >
4 . . (=1 she 3 LA
Be R e TEk ° SN ESFAT X 2006 2007 2008 2009 2010 2011 2012 2013 %l

Thsfnd75¢  281% 2.98% 1.18% 008% 003% 005% 030% 0.13% 0.07%
PSR' 251% 203% 0.13% 001% 001% 0.01% 001% 0.01% 0.00%

Top 10 Portfolio Holdings % & 44 A+ AZE

FUBON BANK (HK) DEPOSITS & #B4R7T (&8 ) 173k 8.94%
CHINA CONSTRUCTION BANK DEPOSITS A B35 $R1T13 5K 8.92%
CHINA CITIC BANK INTERNATIONAL DEPOSITS 158817 (BB ) 175k 8.92%

Cash & Others® & REM 2.7% Deposits 7758 97.3%

WING LUNG BANK DEPOSITS k[ R1 7775k 8.91%
DBS BANK (HK) DEPOSITS £ 17 (&% ) 73k 8.75%
WING HANG BANK DEPOSITS 7k = &1 7777 8.58%
DAH SING BANK DEPOSITS A#T#R1T773 8.54%
BANK OF COMMUNICATIONS DEPOSITS 32 #@R1 717 5% 8.54%
SpA ICBC (ASIA) DEPOSITS Hr Bl TR #R7T (22l ) 7F3K 8.52%
Commentary =¥ BANK OF EAST ASIA DEPOSITS RE8{T773% 5.22%
 Hong Kongs official foreign currency reserve assets amounted to US$315.9 billion at the end of February 2014. c BZE 201452 AE - BENEAINERBELIER 3,159 BT °
¢ Inflation in Hong Kong moderated in February, with headline CPI inflation down to 3.9% from 4.6% in January. o HEMIRER 2 AME - BEEBWEERSE 1 A 4.6% TBZE3.9% °
e In March, HK dollar bonds underperformed their U.S. counterparts slightly. We expect HKD rates to trade along e 3 7 + #7018 %5 8844 M 80 £ B B8 o TR P78 8038 T R R E S g R E FE & 48
with the movement of US Treasuries going forward. e



Remarks #f53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BITA : REBHRIT(558) BRAA BRR - RGBSR EERARAR - RERIT (5:5) ARATRER

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact
Sheet.

ELRRBCENFEREERT  BERBBEEEZESMBERD - BAEIFZIZABHRETH -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROEESVRABRIOERNRETELE - FR2IIRERFEHR -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMES KRR F - ZESBEFRHSUHEHBEZEFFEE -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2013. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESRAXLEREZE2013F3A31H - MKAEENESRBEERH DA LMK B PEBRTEME @ EERHZESHESMAI X -
4 The term “cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRekEM] —ARERMRS - RECENTIRFEKRIERNLERE (AER) -
5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet)
do not reflect the impact of fees and charges.
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6. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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The 3" quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2014. Members can also obtain quarterly Fund Fact Sheet by visiting

www.hkbea.com or by calling the BEA (MPF) Hotline.
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418

Kwun Tong Road, Kowloon, Hong Kong.
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