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IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds
which invest in equities or bonds; or (i) making direct money market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the
credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 5 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF)

Investment Objectives &4 B 1Z

rowth Fund

Fund Information &% & #}

To achieve long term capital appreciation within a Fund Size E&&EE

o = e £ 3109060
controlled risk-return framework through investing mainly Million (HK$) & & (i)
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities / money market instruments. NAV per unit (HK$) s TR

BBUASRBREARENHR  NELBLERER2NE  SEUAEFECET)

%/ E¥MS ERDEERIEREEN  REARE
REREARE - Fund Descriptor E 4 $8#) it

Mixed Assets Fund — Global — Maximum 90% in equity
LB EA D BEEERS — BN — &% 0% RRE

Portfolio Allocation

)
) Cash & Others* Latest Fund Expense Ratio
= 71.69 7Y +1.90%
Equity i%% 71.6% Bond &% 11.7% Be R 16.7% SRR S B s b ok 2 &
Cash & Others’ & RHAM' 16.7%
Other Bonds Eftf&% 0.4%
EUR Bonds Bi& &% 2.5% —— HK Equities BBRE  22.6%
USD Bonds £7tfE%  5.3%
HKD Bonds /#&7tf&E% 3.5%
Other Equities EMARE  7.4%
i Equlles e US Equities EBIRE  16.8%
Japanese Equities BAAE  10.1%
European Equities BUMASE  14.7%

Commentary 7@

* The Fund underperformed the peer group average (Lifestyle >60 - 80% Equity) in the fourth quarter of 2013.

* We remain positive on equities on the back of a better global growth outlook, less fiscal drag from developed countries, and accommodative policy
from central banks. However, a surge in volatility in 2014 is expected due to Fed tapering, geopolitical tensions, and concerns over Chinese growth.

o We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, and PMI remains at expansion
zone. Economic growth will accelerate and political bickering is expected to abate.

* In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a looming risk of deflation may
drag on growth and the political situation in Italy and Greece remains fragile.

o The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering and a stronger US
dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for countries with current account deficits.

¢ On the other hand, we will maintain an underweight position in bonds. Yields have moved upwards as the global economy continues to gain
traction and the U.S. Fed starts winding down its asset purchases. On a relative basis, we prefer credit over government bonds.

BEA (MPF) Balanced Fund

Investment Objectives %4 B 12 Fund Information &4 &%}

To achieve a stable rate of return with an opportunity Fund Size E&EEE

L PR KOG 8126
for capital appreciation through a balanced weighting Million (HK$) B& (L)
of investments in global equities and debt securities. Launch Date #Hi B : 1/12/2000
BEBTHURENEHBERELTS  AREWKTRE yyg%mygg, £ 16.9950
HE AR AR - SRLAEARGEL)
Fund Descriptor < ¥ 70 f it
Mixed Assets Fund — Global — Maximum 60% in equity
Portfolio Allocation & & #H& 9 e LR L GBS
A3
) Cash & Others* Latest Fund Expense Ratio”
Equity R 52.2% Bond &% 30.6% 17.29 - ] £1.89%
QU RRSesh BGRm 00% mepset 1120 mp BnE SRS LR
HK Equities ZERE  15.8%
4 4
Cash & Others® e R EAM® 17.2% US Equities ZEIBE  13.0%
Other Bonds E &% 1.0%
EUR Bonds BIZEEH 6.7% European Equities BUMAXEE  10.6%
USD Bonds ZE5T/E%  14.5% Japanese Equities BAARE  7.6%

Other Equities AR  5.2%
HKD Bonds L% 8.4%

Commentary #F&%

¢ The Fund slightly underperformed the peer group average (Lifestyle >40 - 60% Equity) in the fourth quarter of 2013.

 We remain positive on equities on the back of a better global growth outlook, less fiscal drag from developed countries, and accommodative policy
from central banks. However, a surge in volatility in 2014 is expected due to Fed tapering, geopolitical tensions, and concerns over Chinese growth.

 \We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, and PMI remains at expansion
zone. Economic growth will accelerate and political bickering is expected to abate

* In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a looming risk of deflation may
drag on growth and the political situation in Italy and Greece remains fragile.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering and a stronger US
dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for countries with current account deficits.

 On the other hand, we will maintain an underweight position in bonds. Yields have moved upwards as the global economy continues to gain
traction and the U.S. Fed starts winding down its asset purchases. On a relative basis, we prefer credit over government bonds.

Rap (BRIEE)

Fund Risk Indicators' E& EBIZ5C
Annualised Standard Deviation FEZ%£ : 11.76%

Fund Performance Information® F4 % I8 &>

Annualised Return 4 & 813

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 105 B AKIZAE
11.25% 3.74% 9.15% 6.30% 4.71%
Cumulative Return 2723
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 5% 10 BRI
11.25% 11.64% 54.95% 84.28% 82.57%
Calendar Year Return™ J&4 B>
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
10.65% 22.00% 17.49% -33.91% 28.98% 7.61% -10.98% 12.73% 11.25%

Top 10 Portfolio Holdings & & 484 A+ A& E

TENCENT HOLDINGS LTD fé#fiz
HSBC HOLDINGS PLC JE %2 22h%

AIA GROUP LTD & #BRE

ICBC - H B T 8R1T - H

CHINA MOBILE LTD FE#% &)

BANK OF CHINA LTD - H fRBI4R7T - H

CHINA CONSTRUCTION BANK CORPORATION - H F B 4R1T - H

GERMANY GOVT 1.00% 12/10/2018
HUTCHISON WHAMPOA LTD &0 &9
SANDS CHINA LTD £ 5

o 013FF 45 AESHERBLLER T (AERBES >60-80%
o AMEHURZOEELE  RARRENBERERES  DEEERY
TR » R
72014 FRERRKE

RMDALEERS %E@ £
REFAT - MEEEES IR ﬁﬂmﬂw BEA -

B AE - BELRERNHEHAS  RMUEMNEED S/
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o BERSHTZEEEINRIRA SR E RBESNENE - A - BES
TREATEERES | BRAR % ERERHTAD xTE’]H% 5

EE
S0E BMBRARHEFNRELE - WEXom R RER
BEBES R RERE - MRS BRI

Rap (3815

Fund Risk Indicators' & R[22
Annualised Standard Deviation FEZ%% : 8.95%

- ERBERRDER  WETARREATRERNEL - BERR

P o R

1.61%
1.48%
1.40%
1.14%
1.11%
0.93%
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0.78%
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0.71%
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Fund Performance Information® 4 &3 &kl

Annualised Return & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F S8 104 BRI
7.24% 3.07% 7.23% 5.00% 4.13%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 et
7.24% 9.49% 41.80% 62.86% 69.95%
Calendar Year Return® J& 4[>
2005 2006 2007 2008 2009 2010 2011 2012 2013
560% 16.00% 12.85% -25.04% 21.73% 6.39% -7.30% 10.14% 7.24%

Top 10 Portfolio Holdings & 446 A+ KEE

GERMANY GOVT 1.00% 12/10/2018
TENCENT 4.625% 12/12/2016

HK GOVT BOND 0.32% 19/08/2015
HUTCHISON WHAMPOA 4.625% 11/09/2015
US TREASURY 0.25% 31/10/2014

HK GOVT BOND 1.57% 13/06/2016

US TREASURY 1.50% 31/08/2018
GERMANY GOVT 2.25% 04/09/2020
TENCENT HOLDINGS LTD &%
GERMANY GOVT 0.25% 11/09/2015
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BEA (MPF) Stable Fund

Investment Objectives & B 12 Fund Information & &%t

To minimise short-term capital risk with modest capital Fund Size ~E&EEE

o peApiarel R RO ON7E)
growth over the long term through a higher weighting of Million (HKS) B& (&)
investments in global debt securities to provide steady Launch Date # i AH3 : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) ¢ BEEE

modest potential for capital appreciation.

FBBRRERENZRESFTHRBOLERENZIRRE
5 AREREMERPERKS  UEFHETNER
BERRRTERES  RSRRHEE TREEAEEES -

SR AEFE(ETL)

Fund Descriptor Z£4 AR it

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & 484 St BERERES —BH — &% 40% RRE
Cash & Others Latest Fund Expense Ratio®

Equity i%% 31.9% Bond &% 45.5% Fopsht 226% B R E 4 B % H ok 2 :1.88%

HK Equities BBEE  8.7%

US Equities ZBI&E  9.0%
e REAM 22.69
Cash & Others’ R K& fth" 22.6% European Equities BUMARE  6.2%
Japanese Equities BANIE  5.0%
Hh s 0
Other Bonds it f&53 1.6% Other Equities H//%3  3.0%

EUR Bonds B Z&fE%  10.3% HKD Bonds #&7Lf&%  11.3%

USD Bonds %#7tf&%  22.3%

Commentary 77

« The Fund outperformed the peer group average (Lifestyle >20 - 40% Equity) in the fourth quarter of 2013.

« \We remain positive on equities on the back of a better global growth outlook, less fiscal drag from developed countries, and accommodative policy
from central banks. However, a surge in volatility in 2014 is expected due to Fed tapering, geopolitical tensions, and concerns over Chinese growth.

 We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, and PMI remains at expansion
zone. Economic growth will accelerate and political bickering is expected to abate.

* In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a looming risk of deflation may
drag on growth and the political situation in Italy and Greece remains fragile.

o The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering and a stronger US
dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for countries with current account deficits.

¢ On the other hand, we will maintain an underweight position in bonds. Yields have moved upwards as the global economy continues to gain
traction and the U.S. Fed starts winding down its asset purchases. On a relative basis, we prefer credit over government bonds.

BEA (MPF) Global Equity Fund

Fund Information & &%}

Fund Size E&BEE
Million (HKS$) && (BT)
Launch Date #:HE : 4/1/2010
NAV per unit (HK$)

BEMEEFECET)

Investment Objectives & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.

BBAEHEREARENHR  TALELERERRE
%/ BENE  ERPREEAEIEEHEERN  REAR
BIRHRIBEAEE -

1 64.47

+12.0561

++

Fund Descriptor Zt4& AR it

Equity Fund — Global

Portfolio Allocation & &#4 51 B SRt RS
. Cash & Others* Latest Fund Expense Ratio®
Equity B33% 93.6% 49 = . S 191%
Bl o36% neRAf O4% BT MRS RN R
Other Equities EfI&ZE  2.9% Cash & Others* & R EA* 6.4%
HK Equities Z5KE  2.8%
Japanese Equities BANBEE  9.7%
US Equities ZBIMZE  53.1%

BN 25.1%

European Equities &

Commentary #F&%

* The Fund underperformed the peer group average (Global Equity) in the fourth quarter of 2013.

* We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover,
and PMI remains at expansion zone. Economic growth will accelerate and political bickering is expected to abate.

 In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a
looming risk of deflation may drag on growth and the political situation in Italy and Greece remains fragile.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However,
Fed tapering and a stronger US dollar will weigh on the market and risks of inflation will continue to limit policy
responses, especially for countries with current account deficits.

FRas (98

Fund Risk Indicators' & EBZ5E
Annualised Standard Deviation FEI1Z%2% : 6.37%

Fund Performance Information” 4 X I8 &k

Annualised Return 4 & B3

5%) FRES

NV

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 B AKSZAE
3.62% 2.40% 5.48% 3.98% 3.84%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 BRI
3.62% 7.36% 30.60% 47.70% 63.70%
Calendar Year Return® [&4 @35>
2005 2006 2007 2008 2009 2010 2011 2012 2013
191% 11.45% 8.96% -16.09% 15.53% 529% -3.77% 7.67% 3.62%

Top 10 Portfolio Holdings & & #& A+ A& E

GERMANY GOVT 1.00% 12/10/2018
TENCENT 4.625% 12/12/2016

HUTCHISON WHAMPOA 4.625% 11/09/2015
HK GOVT BOND 0.32% 19/08/2015

US TREASURY 0.25% 31/10/2014

HK GOVT BOND 1.57% 13/06/2016

US TREASURY 1.50% 31/08/2018
GERMANY GOVT 2.25% 04/09/2020
GERMANY GOVT 0.25% 11/09/2015
GERMANY GOVT 0.25% 13/04/2018

¢ N1BFF 4T AESHRARESARNTY (NEREES >20-40% KR -

3.26%
2.34%
1.90%
1.89%
1.89%
1.78%
1.76%
1.72%
1.63%
1.27%
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Fund Risk Indicators' &4 &k
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Fund Performance Information®® 4 & I8 & k%

Annualised Return & B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 B.E e 104 B AKIZAE
18.75% 5.31% N/A NER  N/A TERA 4.80%
Cumulative Return 27#[E5%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
18.75% 16.80% NATER  NATER 20.56%
Calendar Year Return® f&4 235>

2005 2006 2007 2008 2009 2010 2011 2012 2013
NARER NATER NATER NATER NATHER 3.22% -12.35% 12.23% 18.75%
Top 10 Portfolio Holdings % &4 AN+ AL E
NESTLE 1.99%
PRUDENTIAL PLC 1.97%
MICROSOFT CORP 1.92%
CHEVRON CORPORATION 1.79%
ROCHE HOLDING AG 1.74%
NOVARTIS AG 1.73%
TOKIO MARINE HOLDINGS 1.72%
JPMORGAN CHASE & CO 1.71%
UNION PACIFIC CORP 1.71%
GOOGLE INC 1.66%

« 2013 FF 4 F - ARSHHFEESERITIY CRBRBRE) -
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BEA (MPF) European Equity Fund

Investment Objectives &4 B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

BEREBUBMBRERRAHR - MALELERARN
&,ﬁ\fﬁﬁﬁ//ﬁ?miﬁ ERPRERTEREEN - &
BRRERHEMEARREE -

Portfolio Allocation &4 A& 7
Cash & Others*

Equity BX%  95.5% BeREMm

4.5%
Belgium LEFIEF  2.1%

Sweden 58 2.9%

Others Equities EA1AEZE  3.3%
Netherlands 8  4.4%
Spain YT 4.6%

Italy BAF 4.7%

Switzerland T+ 12.0%

Germany 2B 12.6%

Commentary 7@

Fund Information &% & #}

Fund Size H&EEME
Million (HK$) B & (#7T)
Launch Date #EHE : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

:+ 30.55

+11.3106

Fund Descriptor < 87U it

Equity Fund — Europe
BREEE — B

Latest Fund Expense Ratio®

EEMES Y K

,— Norway #E,  1.1%
Cash & Others* & R HAM* 4.5%

United Kingdom B 31.5%

France JAB 16.3%

¢ The Fund underperformed the peer group average (European Equity) in the fourth quarter of 2013.

* European data has continued to stabilise, as PMIs and other leading indicators in the eurozone indicate that the

currency bloc may expand modestly in 2014, while the UK recovery has gained further momentum.

¢ Despite tentative signs of recovery. Austerity, tight credit, and a looming risk of deflation may drag on growth and

the political situation in Italy and Greece remains fragile.

BEA (MPF) No

American Equity Fund

:2.03%

JRaz (Gafas) BN

Fund Risk Indicators' Z& R 1Z

Annualised Standard Deviation FE 2% : 16.51%

Fund Performance Information® F4 % I8 &>
Annualised Return & B13%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 B AKIZAE
21.35% 7.03% NATER  NATER 3.13%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BRI
21.35% 22.60% N/A i N/A 73 13.11%

Calendar Year Return™ J&4 B>
2005 2006 2007 2008 2009 2010 2011 2012 2013
NARER NATER NATER NATER NATER -7.74% -14.81% 18.60% 21.35%

Top 10 Portfolio Holdings & & 484 A+ A& E

ROCHE HOLDING AG 2.67%
VODAFONE GROUP PLC 2.64%
NOVARTIS AG 2.23%
BNP PARIBAS SA 1.74%
BG GROUP PLC 1.70%
VIVENDI 1.49%
ROYAL DUTCH SHELL PLC 1.46%
DAIMLER 1.45%
ING GROUP 1.35%
NESTLE 1.35%

e 2013 FFE4F  AESWHRRESHERITY (BONKRE) -

EUMB AT - RERKBAIE ARBREMEUTER B IR R

RERR 2014 SFBEHA - R - RENEHFZHDE—SER -

o EBEHRERNERFASR - ZMHBNOEREEE /T - BRERE  FER
REER KRERRBIR A EERIER - BANRABEOBCAERINAMSS o

Rar (815% ) LXBEES

Investment Objectives % & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities/money
market instruments.

BBIBEREANIEERTE  MPALBRENIEERE
‘rﬁi;%/ SETISRETA HERPEEEIEESGE

BRERRERHEIEAREE -

Portfolio Allocation & &4 & 9
North American Equity ., ., ~ Cash & Others*
S ER= 97.1% B R 2.9%
Utilities 23

Materials A E  3.4%
Consumer Staples
WEHEMR 9.5%

Energy 88J8 10.0%

Industrials T 10.6%

Consumer Discretionary
FEVFHER 12.2%

Commentary #F&%

Fund Information Z& & #}

Fund Size H&&EME .
Million (HK$) B& (B7T)
Launch Date H#:HiHE : 31/1/2012
NAV per unit (HK$)

BEAEEFEGET)

14.11

1 12.4560

Fund Descriptor £ 48R fiult

Equity Fund — North America

REES —Itx
Latest Fund Expense Ratio® .
—. * N/A TN
RITHNE SRS X
2.8%  Telecommunication Services
BARE 2.2%
Cash & Others*
REREM 2.9%
Information Technology
HAEHEL 18.1%
—— Financials &8 15.7%
Health Care (252  12.6%

Fund Risk Indicators' ZE& @B IZ5C

Annualised Standard Deviation 2% : N/A A

Fund Performance Information® F4 5 I8 &k
Annualised Return & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
148 B.E S8 104 BRI
26.32% N/ATNER  NATER NATEA 12.13%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
26.32% NATER  NATER NATER 24.56%

Calendar Year Return® J& 4[>
2005 2006 2007 2008 2009 2010 2011 2012 2013
NARER NATER NATER NATER NATER NATER NATER -1.40% 26.32%

Top 10 Portfolio Holdings & 446 A+ KEE

APPLE INC 2.97%
EXXON MOBIL CORP 2.60%
GOOGLE INC 1.85%
MICROSOFT CORP 1.67%
GENERAL ELECTRIC CO 1.67%
JOHNSON & JOHNSON 1.52%
CHEVRON CORPORATION 1.41%
PROCTER & GAMBLE CO 1.30%
JPMORGAN CHASE & CO 1.29%
WELLS FARGO & CO 1.28%

 The Fund performed in line with the peer group average (United States Equity) in the fourth quarter of 2013. 2013 F5% 4 F  AESHRBHERBESMAER T (ZERSE ) B o

* In line with our expectations, the U.S. Fed announced an initial US$10 billion tapering of its quantitative easing o B2 FIEFEEAAERT - =B BN 2013 £ 12 A5 HhE HEE{cEER
programme in December 2013. Volatility may increase as a result. | MR R 100 B3ETT < RIE AT AEE LGN ¢

e We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, o FHfINAHEFERZRH FEMAEE - RERAEMHNS  BHSEEFLRE
and PMI remains at expansion zone. Economic growth will accelerate and political bickering is expected to abate. IRIB NEEUNARBEBRKT o g RIGE IR - MECSEWIGESERM o



BEA (MPF) Asian Equity Fund

Investment Objectives & B 12 Fund Information & &%t

To achieve long term capital appreciation within a Fund Size E&£&EME

o e e — o - 698.86
controlled risk-return framework through investing mainly Million (HKS$) B & (i)
in Asian ex-Japan equities, with some exposure in debt Launch Date #H B - 1/9/2005
securities / money market instruments. NAV per unit (HK$)
=g RATTRS ~ 5 S 1 18.5344
FEBETRKERNDM (BAKRIN) BRE - RBOLERE B R EFME (BTT)
RES / BETSBREATA  ERDEERTEEHERN -

BRDRARIRATEE - Fund Descriptor E& 28Rl

Equity Fund — Asia ex Japan

Portfolio Allocation & 414 » 1 BEES — 2l (AR
Asian ex-Japan Equity o oo, Cash&Others“4 o Latest Fund Expense Ratio® 1.80%
T (AR iR 958% mapap 42% B ERR RS B ok ° :

Cash & Others® & K E " 4.2% China 1B 26.0%

Philippines 3E2Z&  0.6%
Thailand =B 1.6%
Indonesia ENfE  2.2%
Malaysia 52K 3.9%
India ENE  6.1%

South Korea %  20.1%

Singapore ¥ I1#  7.0%
Hong Kong &7  13.8% Taiwan 2l 14.5%
Commentary 77

* The Fund underperformed the peer group average (Asia ex Japan Equity) in the fourth quarter of 2013.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However,
Fed tapering and a stronger US dollar will weigh on the market and risks of inflation will continue to limit policy

responses, especially for countries with current account deficits.

 In addition, political uncertainty due to upcoming elections in many of Asian countries will further weigh on market

sentiments.

BEA (MPF) Greater China Equity Fund

Fund Information & &%}
HESEEE

Investment Objectives & B 1Z

To provide investors with long-term capital growth within a controlled Fund Size

risk-return framework through investing mainly in listed securities of Million (HKS$) B& (BT) £1,021.34
companies that derive or are expected to derive a significant portion Launch Date #4 BH : 1/12/2006
of their revenues from goods produced or sold, investments made R ’

or services performed in Greater China, which includes the People's NAV per unit (HKS) ., 4502

Republic of China (PRC), the Special Administrative Regions of BEMEEFECET)

Hong Kong and Macau and Taiwan (the "Greater China Securities").

BRETERANEATER (BEPEARANER (RE) BERF F
RE  RPEAIABERAR) BAESEETMNE  SANERY Fund Descriptor £ 88! fig it
R - MERSEIERH T BRARRZ AR FHES ([
BE%]) ERPEEHEXEREEN AREERERPENE Equity Fund — Greater China

BRES — APER

Portfolio Allocation &% & #& 754
Greater China Equity 94.6% Cash&Others"5 49 Latest Fund Expense Ratio’ 1.76%
R O meRp O RN E SRS R '
Consumer Staples %HHEM  1.4% Health Care f2E#£#®  1.3%
Utilities 2AFEX  3.0% Cash & Others*
Materials M £ 3.1% BeRkEM 54%

Telecommunication Services BaLRE 4.5%
Energy 86)R  6.6%

Consumer Discretionary

0 P
SENEE D 7.9% Financials €& 38.0%

Industrials T#%  8.9%

Information Technology
EARHL 19.9%

Commentary #F&%

* The Fund outperformed the peer group average (Greater China Equity) in the fourth quarter of 2013.

e The 3" Plenum held in November showed the Chinese government’s determination to reform the country’s
economic structure. A reform blueprint was released to guide the country’s development in the coming decade.
The package addresses 16 areas with 60 major reform initiatives covering almost all areas in the country. Among all
the changes, we believe that tax reform, interest rate liberalisation, and the easing of the one-child policy are most
likely to be executed in the next twelve months. Although we believe these reforms will be positive for the economy,
we remain cautious due to implementation risk, unprecedented growth in local debt, volatile money markets, and

overcapacity which will drag on growth.

* In Taiwan, with the stage set for a gradual economic recovery for the developed world, we expect Taiwan, as an

export-oriented economy, to benefit, and the equity market should have room for a modest increase in 2014.

=3P SN R == AN
Rip(EEe) DNREES
Fund Risk Indicators' & EBZ5E
Annualised Standard Deviation & Z1Z4E% : 17.93%

Fund Performance Information” 4 X I8 &k

Annualised Return 4 [Z [E1k

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 vt
2.77% 0.44% 14.01% N/A i@ 7.68%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 BRI
2.77% 1.34% 92.65% N/A N 85.34%
Calendar Year Return® [&4 @35>
2005 2006 2007 2008 2009 2010 2011 2012 2013
561% 33.13% 33.18% -48.62% 66.77% 13.99% -18.71% 21.31% 2.77%
Top 10 Portfolio Holdings & 484 A+ K& E
SAMSUNG ELECTRONICS CO LTD 5.67%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETE82EREE  3.86%
TENCENT HOLDINGS LTD B&&1#Z2R% 3.65%
HYUNDAI MOTOR CO 2.89%
ICBC - H B T&3R17 - H 2.13%
AIA GROUP LTD & FBRER 2.04%
MEDIATEK Bt g5} 2.00%
SK HYNIX INC 1.94%
HON HAI PRECISION INDUSTRY CO LTD /&% T3 1.87%
KEPPEL CORP 1.52%
e 2013 FE 4 F  AESWHRARERMERTFY (M ( BARBRSN) BRE) -

o ?EEE?.EW‘Hﬁ%H%%%R‘\%ﬁi‘EﬁT
BEARBROETHE R

B REREB RN AT B
AREN - BEERG R ERAENERE

LB - %ﬂ‘%ﬁﬁ%%%ﬂﬁﬁ%a’)l% °

o LS -
BRAERES -

Rar (5815

REDMNERGRITRE - FIHRNBCATHPRRESE—F R

&) RPEREES

Fund Risk Indicators' % @252

Annualised Standard Deviation & 2% :

19.35%

Fund Performance Information®® 4 & I8 & k%

Annualised Return & B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 S
10.95% 1.09% 13.33% N/A 5 5.35%
Cumulative Return Z7&[@ ¥k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
10.95% 3.29% 86.94% N/A T iE A 44.70%
Calendar Year Return® J&4F @35>

2005 2006 2007 2008 2009 2010 2011 2012 2013
NATER 397% 40.05% -46.84% 60.70% 12.62% -22.75% 20.52% 10.95%
Top 10 Portfolio Holdings % &4 AN+ AL E
TENCENT HOLDINGS LTD Béafizhs 4.73%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ EHERE  4.64%
ICBC - H I LR 4R1T - H 4.60%
AIA GROUP LTD & FBRE 4.53%
BANK OF CHINA LTD - H R EI8R1T - H 2.99%
CHINA MOBILE LTD FE#%) 2.96%
AGRICULTURAL BANK OF CHINA LTD - H R B 2 %4877 - H 2.65%
SUN HUNG KAI PROPERTIES 16 th 2.27%
HUTCHISON WHAMPOA LTD Mt & 2.26%
CNOOC LTD R E/E¥ A m 2.24%

* 2013 4% 4 F - AESHBFARESMERFHY (KRPERR) -
e 11 ﬂ%ﬁﬁ‘ﬂzqﬂﬁﬁﬁﬁﬁqﬂ%ﬁﬁ%bﬂlﬁ%%ﬂ%% WE=PERRE

DA EERESIBRNARR 10 FHER °
BAT FE §588 60 THE R - ERZHRED - HfIR
BHRSABEARK 12 8 AH#TT - BERMEEGELNE
ﬁ%#?i‘“/ﬁmiﬁﬂi@{??ﬁ HPBFRENEE - RERBRERRR

BHERERE—

FTHM T EIE R
o QEH
AR

BHRDRERMENEEER SRS - JMIREEE -
P EEEE - MEARETISRK 2014 FRAE =B LT -

FERFE 16 0H  BIERER
RBBHE - BX

- A
BETSRBRERBNEARSEHERIER -

ERRHOEE



BEA (MPF) Japan Equity Fund Koo (satE®) HAREES

Investment Objectives &4 B 1Z Fund Information &4 &%} Fund Risk Indicators’ & B 1R

i iati 5 Jf H 0,
To achieve long term capital appreciation within a Fund Size E&&EME e De et on SRR FARE ¢ 15.70%

controlled risk-return framework through investing mainly Million (HK$) B& (B7T) 53.90 Fund Performance Information® %éﬁ'«%iﬁﬁﬂze
in Japan equities. Launch Date # i HE : 1/12/2006 -
FREBRANEANE  ARDEEMTEREEA . NAVporunt(HK) Annualised Return SIS :
1S E A AR (E o SEMEESEGET) " 1 Year 3 Years 5 Years 10 Years Smce\Liunch
16 3 BE 105 BAZAE
35.46% 7.11% 5.28% N/A i A -4.70%

Fund Descriptor < 87U it

Cumulative Return 2723
Equity Fund — Japan

mra * 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation 12 E#& 54 BREE—H 1% 3% 5 108 BRTE
. 35.46% 22.88% 29.34% N/A N -28.93%
Japan Equity o o, (:ash&omers“3 B Latest Fund Expense Ratio® S DAL
AARE -970 BeRHEM: 7 BT RS R ? : Calendar Year Return™ J& 4[>

2005 2006 2007 2008 2009 2010 2011 2012 2013
NARER 219% -8.18% -4144% -0.03% 529% -17.63% 10.13% 35.46%

Top 10 Portfolio Holdings & & 484 A+ A& E

Financials €& 21.0%

Cash & Others” & R EAM' 3.7%
Energy 8808 1.1%
Utilities AAE%E 1.6%

____ Consumer Discretiona
Consumer Staples % HEM 5.2% e/

| EMBHES 204% TOYOTA MOTOR CORP 5.02%
Health Care f25#H  5.2% SOFTBANK CORP 2.93%
- . SUMITOMO MITSUI FINANCIAL GROUP INC 2.74%
Telecommunication Services CANON INC 2.60%

T 0, 8
AR 6.7% Industrials T2 15.2% MITSUBISHI UFJ FINANCIAL GROUP INC 2.54%
Materials EFE 8.3% HONDA MOTOR CO LTD 2.43%
BRIDGESTONE CORP 2.05%
Information Technolo NNy DESOIIO (NS 5
BRI 11.6% 9y ORIX CORPORATION 1.66%

pms H d
Commentary &¥7® JAPAN TOBACCO INC 1.64%
 The Fund outperformed the peer group average (Japanese Equity) in the fourth quarter of 2013. C 2013 FF4F  AESHRARESHERNTY (BARE) -

* The consumption tax hike starting from April 2014 may drag on growth but the government’s fiscal package and e 2014 4 4 A#E B ER AR E - BTN A E RIBHIEEIRE
improving global growth backdrop will support the export-oriented economy. FHENE  BeAH N T B ESARTIE o

* We are positive on Japan as abundant liquidity and weaker currency will support the markets. We expect that Bank BB AR ERAES - BES TR REE R EE S0 S & e o
of Japan will have to expand its quantitative easing programme to meet its 2% inflation target, although stagnated RFEH B ARITEER —SBARBLREHE  KTEEE 2% HEER
wage growth, a potential rout in Japanese government bonds, and high policy implementation risk continue to Fj c THIEER  DARELESEEARARREEBHARES &

pose downside risks for Japanese markets. B AHEE2BATS NTHEZE -

BEA (MPF) Hong Kong Equity Fund R (BiE®) BB

S N ) T : . 1A 1
Investment Objectives %4 B 12 Fund Information &4 &%} Fund Risk Indicators' £ BEITAC
i iati e e o
To achieve long term capital appreciation within a Fund Size ~E&&EEE 604.14 e Doviation REFES - 19.26%
controlled risk-return framework through investing Million (HKS) B& (&7T) ’ Fund Performance Information® 4 &I & k%
mainly in Hong Kong equities, with some exposure in Launch Date #Hi B : 1/9/2005 =
debt securities / money market instruments. NAV per unit (HK$) 185793 Annualised Return /5 215 :
BRTERENEARE  RESHERENEL /T BEMEEFECET) 1 1Y;ar 3 ;;ars 5 ;:rs 101Ee¢ars S\r;:;zL;ugh
ik Bl e B LR ) 4.80% 0.53% 12.02% N/A i A 7.71%
BARRBHEBEARE - Fund Descriptor £ & 4850 fi — = . - S
. Cumulative Return 27 (a3
E;;ng %—\:gong eng 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation &4 & 56 EE T 148 36 56 102 Elpdva
4.80% 1.60% 76.42% N/A T iE A 85.79%
. 3
Hong Kong Equity 0549 Cash&Others"4 6% Latest Fund Expense Ratio :1.68%
BARE A BeREM TO7° SN ESE S xR ’ Calendar Year Return® J&4F @35>
Health Care (BEER  1.1% . 2005 2006 2007 2008 2009 2010 2011 2012 2013
Materials [R# %  1.0% _0 89 9 o 0 0 o 0 0 0
Utilities AFE%  3.7% Consumer Staples LENES 0.9% 0.69% 37.87% 43.40% -46.37% 56.74% 10.79% -20.98% 22.69% 4.80%
[CEceppipioationisenices —— Cash & Others’ Top 10 Portfolio Holdings % & 44 A+ AZE
EAMRE 6.7% BEREM 4.6%
Consumer Discretionary HSBC HOLDINGS PLC JEL2A% 7.83%
FEMFBHER 7.8% TENCENT HOLDINGS LTD Héfizi& 6.58%
. o AIA GROUP LTD A& R 5.66%
Information Technology &&lEHE  8.0% CHINA MOBILE LTD & E#8) 503%
Financials £& 48.5% ICBC - H B T 3R1T - H 4.71%
Industrials T¥ 8.7% CHINA CONSTRUCTION BANK CORPORATION - H F Bl :%3R47 - H 4.24%
BANK OF CHINA LTD - H R EIR7T - H 3.77%
o CNOOC LTD R B/ *AjH 3.01%
Energy fE/R  9.0% SANDS CHINA LTD &%l 3.01%
Commentary gﬁ%ﬁ HUTCHISON WHAMPOA LTD Fz2 & 3.00%
o The Fund underperformed the peer group average (Hong Kong Equity) in the fourth quarter of 2013. e 2013 FE 45 AESWBREESHER T (FERE) -

e The 3" Plenum held in November showed the Chinese government’s determination to reform the country’s o 11 A2/7=rh 2 GBEFh REFT AL M EFRRCBELE TE=H2 8% -
economic structure. A reform blueprint was released to guide the country’s development in the coming decade. The AHREERIESBRAARK 10 ENBE - FRZFET 16 5 E © BIERES
package addresses 16 areas with 60 major reform initiatives covering almost all areas in the country. Among all the BT FiAHE 0 BB ERLMKNED  RADABBHRE - 8%
changes, we believe that tax reform, interest rate liberalisation, and the easing of the one-child policy are most likely BRI E—ERES A E N R 12 @ﬂ AT o BERMIESE LN E
to be executed in the next twelve months. Although we believe these reforms will be positive for the economy, YA R FEVER  RIAGREENEE  BEELSRETERR - A
we remain cautious due to implementation risk, unprecedented growth in local debt, volatile money markets, and HEh S ERE SIS NS R ES ﬂﬂﬁliﬁg HRERE o
overcapacity which will drag on growth.




BEA China Tracker Fund

Investment Objectives & B 12 Fund Information & &%t

Fund Size E&BEE
Million (HKS$) && (BT)
Launch Date #HEf = 31/1/2012

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

14411

REEERTERMELTEALRES ((H8]) KRGO NAVperunit(HK) 000
BAEH - SRTAEFE(EL)

Fund Descriptor £ 87U it

Equity Fund - China

Portfolio Allocation & & #& 751 BRES - R
A3
Hang Seng H-Share Index ETF Cash & Others* , ., Latest Fund Expense Ratio AT
EiHikatnze  904%  mepap 6% SR E SIS ° vl
Industrials T2 1.0% Consumer Services JHEE R 0.5%
Materials R#E  1.1% Cash & Others*
Utilies AP EZ  2.0% RERAM' 16%
Telecommunications E&fl 2.2%
Properties & Construction HiZEZEE  4.1%
Consumer Goods JHE @ 6.4%
Financials £ 61.4%

19.7%

Energy BEIR

Commentary 77

* The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Hang Seng H-Share Index
ETF) in the fourth quarter of 2013.

* During the quarter, the Fund recorded a return of 4.37% and the ITCIS delivered a return of 4.53%.

e As at 31" December, 2013, the index constituent sectors were: financials (62.41%), energy (20.01%), consumer
goods (6.52%), properties and construction (4.20%), and others (6.86%).

BEA Hong Kong Tracker Fund

Investment Objectives %4 B 12 Fund Information &4 &%}

Fund Size E&EEE
Million (HKS$) B& (BT)
Launch Date #ii B H : 31/1/2012
NAV per unit (HK$)

BEMEEFECET)

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

RURMEEREY ([H58]) RAEMBEDR -

1 39.29

+11.3961

++

Fund Descriptor Zt4& AR it

Equity Fund - Hong Kong

Portfolio Allocation &4 5 pEEE-ER
: 3
Tracker Fund of Hong Kong Cash &Others* . . Latest Fund Expense Ratio N/A TR
e 904% mepag 06% BT E S B R H% ° )
Consumer Goods & & 4.0% Conglomerates &%  4.0%

Industrials I% 0.7%
Cash & Others® & R H th*

Utilities 2% 4.5%
Consumer Services JHE &R 5.4%
EAl 7.4%

0.6%
Telecommunications &

Information Technology E&EHE  8.2%
Fi ials €8 46.2%
Properties & Construction I T .. ?

MERE 91% ~

Energy 88/ 9.9%

Commentary #F&%

* The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Tracker Fund of Hong Kong)
in the fourth quarter of 2013.

* During the quarter, the Fund recorded a return of 1.54% and the ITCIS delivered a return of 1.83%.

e As at 31* December, 2013, the index constituent sectors were: financials (46.50%), energy (9.96%), properties &
construction (9.17%), information technology (8.24%) telecommunications (7.42%), consumer services (5.46%)
and others (13.25%).

* Within the various index constituent sectors of the Hang Seng Index, consumer services stocks generated the highest
returns at 18.73% and telecommunications stocks recorded the lowest returns at -6.00% during the quarter.
Financials, being the largest sector, recorded 2.99% for the same period.

R P EERERES

Fund Risk Indicators' &% RG22

Annualised Standard Deviation G124 : N/A 7

Fund Performance Information® & &I &R
Annualised Return F Z [E13k

earf  3Yeas®  S5Yeas®  10Yeas®  Sincelaunch BELIE
This Fund ££& -3.81% NATER NATER NAZTER -2.69%
Index &8 -1.46% NATER NATER NAZTER 1.97%
Cumulative Return 274 [@
1 Year § 3Yeas®  SYeas®  10Vears®  Sincelaunch BRUE
This Fund £&& -3.81% NATER NATER NAZTER -5.09%
Index 58 -1.46% NATER  NATER  NATER 3.80%
Calendar Year Return® J&4F [8]3§*
2005 2006 2007 2008 2009 2010 2011 2012 2013
TisfndZE2 NATER NATER NATER NATER NATER NATER NATER -1.34% -3.81%
ndex ¥ NATER NATER NATER NATER NATEE NATER NATER 391% -1.46%
Top 10 Portfolio Holdings & 484 A+ K& E
BANK OF CHINA LTD - H FREIR7T - H 9.99%
ICBC - H FBIT#g4R1T - H 9.78%
CHINA CONSTRUCTION BANK CORPORATION - H #EI#2:84R47 - H 9.73%
CHINA LIFE INSURANCE CO LTD - H R A - H 7.22%
PETROCHINA CO LTD - H REIAHRAS - H 7.18%
CHINA PETROLEUM & CHEMICAL - H R EIAj#E{b T - H 6.46%
PING AN INSURANCE - H 1 B F 2Rk - H 5.65%
AGRICULTURAL BANK OF CHINA LTD - H R EI£3£8R1T - H 3.52%
CHINA SHENHUA ENERGY - H FF BI1ZE4E)R - H 3.33%
CHINA MERCHANTS BANK - H #5447 - H 3.04%

¢ 2013 FE4F
MRIEE L ES ) o

o FR - RESHS 4.37% KB - 1 ITCIS ££15 4.53% MBI o

e HZE2013F 12 A 31 A EHRDITERESR (62.41%)
HE M (6.52%) © HIEREEE (4.20%) M EHAM (6.86%) °

ARG R EH [RAEREBRARE] KITCIS (BAEH

8298 (20.01%) ©

KRB EHEEES
Fund Risk Indicators' % @252
Annualised Standard Deviation G [E1Z%2 : N/A TE A
Fund Performance Information” 54 X I8 &k
Annualised Return & @3]
1 Year 5 3Yeas®  5Yeas®  10Yeas§  Sincelaunch ERIE
TisFndZZ4  442%  NATEE NATER NATER 7.058%
Index 1681 655%  NATER NATER NATER 11.29%
Cumulative Return 27 [E1%R
1 Year § 3Years®  SYeas®  10Vears#®  Sincelaunch BRIE
TisFndZES  442%  NATER NATER NATER 13.96%
Index 358 655% NATER NATER NATEHR 22.78%
Calendar Year Return® [&4E @35>
2005 2006 2007 2008 2009 2010 2011 2012 2013
TisFndXE¢ NATER NATER NATER NANER NATER NATER NATER 9.14% 442%
hdex % NATER NATER NATER NATER NATER NATER NATER 14.48% 655%
Top 10 Portfolio Holdings % &4 AN+ AL E
HSBC HOLDINGS PLC JE%{27% 14.90%
TENCENT HOLDINGS LTD B8 7.34%
CHINA CONSTRUCTION BANK CORPORATION - H R EI23848{7 -H  6.55%
CHINA MOBILE LTD sh %) 6.45%
AIA GROUP LTD A& 52 6.24%
ICBC - H HEI L 4R7T - H 4.84%
BANK OF CHINA LTD - H #4817 - H 3.77%
CNOOC LTD & B A 3.43%
HUTCHISON WHAMPOA LTD Fli2 &1 2.99%
CHINA LIFE INSURANCE CO LTD - H FE A - H 2.40%
e 2013 FE 45 AESBAUEH [ ZAIEEEBIRARE] HITCIS (REE
$)o
o T REGET 1.54% BEHR - M ITCIS RIS 1.83% MR
o HZE 2013 F 12 A 31 B EHRDTEBITER (46.50%) * BEIR (9.96%) °

AR (9.17%)
KA (13.25%) ©

o T EEARBOKSTES
MREFIGRAEEER - T2k 6.00% °
KBl -

BEHRE (8.24%) « Bl (7.42%) ~ HE

SRBIERBALLENITERBRISS

JHE @RISR R = IR 18.73% +

ARTES (5.46%)

Tl
2.99%



BEA (MPF) Global Bond Fund BT (BES)BHEEES

L 5 ) Y : ; 1 s k21

Investment Objectives &4 B 1Z Fund Information &4 &%} Fund Risk Indicators' & BEIRAC

To provide total investment return over the medium to Fund Size ~E&EEE 157.93 e e ation TR - 3.18%

long term through investing in global bonds, with some Million (HK$) & & (&7T) ) Fund Performance Information® &4 &I\ & £l%

exposure in money market instruments. Launch Date #H BHA : 1/9/2005 A lised Ret EEE
v e e o w nnualised Return /&

= ﬂ&ﬁﬁwﬁiﬂ/}} S 5 . S S NAV per unit (HKS) _ - 11.3005 1 Year 3 Years 5 Years B 10 Years  Since Launch
87 e i A . BEUEEFECET) ’ .

A REARERHPHPERPEBEIR o 35 Py 105 i

-1.33% 1.93% 2.71% N/A i@ A 1.48%

Fund Descriptor < 87U it

Bond Fund — Global

Cumulative Return 2F&[El5#

EExe — B 1 Year 3 Years 5 Years 10 Years  Since Launch

Portfolio Allocation & & 4 & 5 R TR 14 3F 5 106 BRI

) -1.33% 5.91% 14.28% N/A 5@ A 13.03%
Bond % 82.6% Cash & Others* . Latest Fund Expense Ratio® s i 2 2 2
ond f& .6% Bopem 174% SR E SR & B Calendar Year Return® J& 4 [E1$§*°
2005 2006 2007 2008 2009 2010 2011 2012 2013
Cash & Others® B & R EAM*  17.4% -320% -096% 322% 0.04% 4.25% 350% 262% 459% -1.33%
Other Bonds H{bfi5  2.8% —— HKD Bonds #7tfE%  23.1% Top 10 Portfolio Holdings &% &4 & A+ A& E
GERMANY GOVT 1.00% 12/10/2018 5.69%
EUR Bonds BXBR S 17.9% TENCENT 4.625% 12/12/2016 4.09%
HK GOVT BOND 0.32% 19/08/2015 3.35%
HUTCHISON WHAMPOA 4.625% 11/09/2015 3.31%
US TREASURY 0.25% 31/10/2014 3.29%
USD Bonds /8% 38.8% HK GOVT BOND 1.57% 13/06/2016 3.24%
US TREASURY 1.50% 31/08/2018 3.07%
GERMANY GOVT 2.25% 04/09/2020 3.01%
GERMANY GOVT 0.25% 11/09/2015 2.84%
Commentary E%ﬁ GERMANY GOVT 0.25% 13/04/2018 2.22%
e The Fund outperformed the peer group average (Global Bond) in the fourth quarter of 2013. e 2013 FH 4 F  AESWEREESHEBITY (RREF) -
* Yields have moved upwards as the global economy continues to gain traction and the U.S. Fed starts winding down its e U253 A) 27 - BRESEESENEREHEBPEEBES RO EEER -
asset purchases. On a relative basis, we prefer credit over government bonds. TSI RERARTOLELE S REES o

" Gored diling hack s Sty pogramime, and the e stsaton & mproving. Meanwhle, ok of pan hos o ase * SR - RADAB RS - RERZEMMAS SERD - BURMA
g ) ! 4 EX
further to achieve its 2% inflation target, and the European Central Bank will remain dovish due to looming deflation risk, ’W/ET‘J/%NEEE&DW&#/REEE& Eﬁilttﬂf EliZmK%ﬁ%q%}E BHREH
and as a result the Japanese yen and euro are expected to depreciate. B MERE 2% EIR B IR - BUNRITI S SRR MEE - RERBER
REBIR - Hit - BRMEHEERBTESRE -

Investment in the BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.

RANRRD (ARS ) ARERBEREEMSES (WRNESRNBEISEAARREE ) YTERBESTRRNBITIERZERAR - R (8BRS ) ARERBREEMSES (WROESRNU
BERIFAARKHE) YT EBSRERRES

BEA (MPF) RMB & HKD Money Market Fund B (gfae) A\ARELBEEEmMIGES

(this Constituent Fund is denominated in RO ES RABE K IEAAREE)
HKD only and not in RMB)

Investment Objectives 1% & B 1% Fund Information F & & #} Fund Risk Indicators' &% B 1R
Annualised Standard Deviation & Z1Z42 : N/A &

To achieve a rate of return over the long term in line with Fund Size E&EEME 26.56

the interest rate offered by authorised financial institutions Million (HK$) B & (&) ’ Fund Performance Information® (4 &R & £}%

in Hong Kong on HKD and RMB savings accounts while Launch Date H#HiHH : 3/7/2012 :

maintaining stability of the principal amount invested. NAV per unit (HK$) ; 058 Annualised Return 4% [B13
Ei’&ﬁ&ﬁ¢ﬁgﬁ Y FE - SRESS - BiEme FEMEESE GET) 1 Year 3 Years 5 Years 10 Years  Since Launch

1 3% 54 105 B
2.37% NATER  NATER  NATER 1.99%

BRI U BEENBE LA REGFHRE AR ENFIE
RSB Fund Descriptor & 48R fiult

Money Market Fund — China and Hong Kong

Cumulative Return 27&[E1}

T . N 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation 14 48 &5/ SEmEES —RERES 1% 3% i 0% ARTE
. 2.37% NATER  NATER NATER 2.99%
Cash & Others* : N Latest Fund Expense Ratio® .
BeR 8% Deposits 175X 94.2% SN ES BT R A Calendar Year Return™ &4 B

2005 2006 2007 2008 2009 2010 2011 2012 2013
NATER NATER NATER NATER NATER NATER NATER 062% 237%

Top 10 Portfolio Holdings & 44 A+ AL E

. . N ) THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.25%
Cash & Others' & RHA' 5.8% Deposits 7% 94.2% CHINA CONSTRUCTION BANK DEPOSITS Bl 55377773 7.99%
WING LUNG BANK DEPOSITS K #R1TF 7.40%

ICBC (ASIA) DEPOSITS #r Bl T #R7T (22l ) 775K 7.19%

BANK OF COMMUNICATIONS DEPOSITS % #1717 54 6.48%

WING HANG BANK DEPOSITS kK F 17173 6.36%

CHINA CITIC BANK INTERNATIONAL DEPOSITS {23847 (B8 ) 75k 6.13%

DAH SING BANK DEPOSITS K# #1777 3K 6.10%

FUBON BANK (HK) DEPOSITS Z #8417 (&% ) 73k 5.04%

Commentary ¥ CREDIT AGRICOLE DEPOSITS 4.37%

e The Fund performed in line with the peer group average (RMB and HKD Money Market) in the fourth quarter of ~ ® 2013 455 4 & » ARSHWRBERBELARIT (AR BBTELETIS)
2013. .

* PBOC governor Zhou Xiaochuan reiterated in a New Year message that China will continue its prudent monetary o fiE] A RIBFTITEE/NIRFEXEHES - FHESHEEENSRIER
policy and push forward financial reforms. The authorities have signalled a preference for marginally tighter liquidity HESHNE - EREBHERASMKB RN - (B4 RKEBEEEN
as part of their policy to control excessive leverage by financial institutions. The money market is anticipated to be B —E5 o 8H 2014 EEETIBBESIBE -

tight throughout 2014.
& 25 5% 45484 g %
¢ In December, HK dollar bond yields moved up with a steepening curve in tandem with U.S. Treasuries. We expect : ;gxﬂ 1@;3?%3?%%?%@;%}% Méﬁ% ;*;ig} R RERR RS - RE

HKD rates to trade along with the movement of U.S. Treasuries going forward.




BEA (MPF) Long Term Guaranteed Fund®

I 5 . SN a2
Investment Objectives & & B 1Z Fund Information £ 4 &} Fund Risk Indicators' & KR40
To provide a competitive, long term total rate of return, Fund Size ~HESEEE 669.91 Annualised Standard Deviation 2 : 3.89%
while also providing a minimum guaranteed average Million (HKS) B& (L) ’ Fund Performance Information®® X4 538 481>
annual return over the career of the Member. Launch Date # AHA : 1/12/2000 A s FEEE

) nnualised Return /&
REERFEARFNRRKOR - TRAKRAKERES NAV per unit (HK$) 1 o) - -
4 B R (R o BEMEERECET) < 1 Year 3 Years 5 Years 10 Years Smce\Launch
14 3F 5% 106 vt

. = o -0.43% 2.08% 5.42% 2.44% 1.81%
Fund Descriptor Z-4 $a7 4 it i : = 2 2

Cumulative Return Z7# 85
Guaranteed Fund — guarantee payable conditionally ®

1 Year 3 Years 5 Years 10 Years  Since Launch
. =13 3 5 il
Portfolio Allocation 1% E484 56 it e 1% 35 5 10F B
-0.43% 6.36% 30.18% 27.31% 26.50%

£
Equity ,, o, Bond Cash & Others" Deposis Latest Fund Expense Ratio® .~
BE % e % pepam 2% g 108% SINHIME SR L& RS Calendar Year Return® &4 B3R
2005 2006 2007 2008 2009 2010 2011 2012 2013
US Equities BT  5.3% HK / China Equities &8/ EIRRE  4.4% 0.53%  6.26%  654% -18.39% 1534% 6.12% 0.56% 623% -043%
=+ (0o) L . . > >
Deposits 73 10.8% Eg';pei” Eq“E'“eSt BOMIR  2.4% Top 10 Portfolio Holdings & & 4& A+ K& E
4 i 4 0, er Asian cquities
CEERGOIET SR DL 25D HALMBE  1.4% MORGAN STANLEY 4.875% 1.30%
COMMONWEALTH EDISON CO 6.15% 1.00%
HKD Bonds 7tE%  19.0% AMERICAN EXPRESS GREDIT CORP 2.8% 0.90%
WELLS FARGO & COMPANY 4.48% 0.90%
USD Bonds ZE7tfi% NBCUNIVERSAL MEDIA LLC 5.15% 0.90%
54.1% PNC FUNDING CORP 5.25% 0.90%
GENERAL ELECTRIC CAPITAL CORP 3.1% 0.90%
EXPRESS SCRIPTS HOLDING CO 2.1% 0.80%
GENERAL ELECTRIC CAPITAL CORP 4.65% 0.80%
Commentary £ ONEOK PARTNERS LP 3.25% 0.70%

* In December, the T-day finally arrived as the Federal Reserve decided to taper its Quantitative Easing program from $85 billion to $75 billion starting ~ « 12 § + & m,Eié)] BRAREE HERRTHR2014F 1 ARBBERRENREA 850 8=
from January 2014. As a result, developed market (DM) equities outperformed in a month of divergent returns as emerging markets (EM) struggled ﬁﬂ 750 fE%TT © fEiE I”ET BRHAARRLE - B BRERRHBERRALINETS
to digest the impact of tapering (lower currencies and weaker equities). Additionally, sovereign bond yields rose while credit spreads narrowed. &%Hﬂéﬂtilﬁﬁﬁt EERENAE (BETERMRT T ) AR - TEEHZE

* Reflecting the above, most equity markets finished the quarter with gains. DMs took the lead while EMs struggled, returning just 2% in what is ﬂ ffEES
seasonally a strong quarter for it. Fixed income, on the other hand, underperformed as sovereign bond yields rose around the globe. Fortunately, HRE 7( mem%f’]ﬁ" 7 - ¢E§§E m%ifﬁ‘?ﬁ M EmE AR R E -
spread compression was able to cushion the higher sovereign yields, resulting in the outperformance of spread products EL @ﬁ%%fﬁ RREMFERBORE 2% - Z—8F  AFTSAZTRATRE  TRRR

o For the quarter, the S&P 500 Index (10.5%) led the way, followed by the MSCI Europe Index (7.9%), while the MSCI AC Far East ex. Japan Total REREFLREA  FUREWERNTHARENE - ?@J BEERFRA «

Return Index (2.8%) and the Hang Seng Total Return Index (2.2%) lagged. In bonds, the Barclays Capital US Credit Index was up (0.7%), while ~ * 27 * & 500 1581 (10.6%) 9K R — &% * MSC| [A/J 952K (7.9%) ZREET © 1 MSCI FiA
the HSBC Hong Kong Local Currency Bond Index remained flat (-0.05%). BRER (AR COHIEH (2.8%) KB (2.2%) Egié%i 3 JE%HE

o For the quarter, our European equity portfolio outperformed its benchmark, while our Asian, Hong Kong and US equity portfolios performed in EnRAzxEEaEn 0.7%) 2t MES CRRAIRIAIRTIA (0.05%) -

line with their benchmarks. In bonds, our Pension Bond portfolio outperformed its benchmark, while our Hong Kong Bond portfolio performed fﬁ%%E\Jg[ﬁAﬁa‘%m niﬁgi’é%ﬁﬁiﬁgéﬁ%ﬁ m@ﬁsﬁ%g‘m Egg%;ﬁ%ﬁzi;ﬁ
in line with its benchmark. EREY - MEAMOEERFREESORBAELLREIIEG -

* Source from Principal Insurance Company (Hong Kong) Limited. * BRI AEBEZ R AR A TRRY

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RE (RER) RTES ((RBRSFRTES]) W MEHEMRERAANRE - RENBRERTESY TENBESHFRNRITIEREFRAF - BRER/TESIIZEELRERREE -

BEA (MPF) Conservative Fund® Rt (e ) RTES

g a S, 2 S/ NN B B 1 A 271
Investment ObJeCtIVeS Tﬁﬁ E *% Fund Information g{ﬁ’ﬁj;l— Fund Risk Indicators %ﬁ@ﬁ?ﬁ gua
A ot oo e o
To achieve a minimum rate of return while maintaining Fund Size ~ESHEEE 1.006.52 B a5 = iafion FRELHRKE : 0.00%
stability of the principal amount invested. Million (HKS) ﬁ%(?%ﬁ) e Fund Performance Information®® 4 % 58 & k2
ERBRESSBENZ AR - ST 2 ERE - hi“\/”;:}rf’uarji (ﬁi )E' & /00D Annualised Return % Z 13
A EHE (BT 132328 Year§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BELUE
This Fund &% 0.12% 0.21% 0.18% 1.05% 1.58%
PSR’ 0.01% 0.01% 0.01% 0.57% 0.62%
i K R
Fund Descriptor £ & 387! it Cumulative Retumn 2i&EI%
Money Market Fund — Hong Kong 1Year £ 3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE
_ : = EHTIE RS — B TisFnd A%6  012%  062%  090%  10.97% 281%
Portfolio Allocation &4 A 2 QU = PSR 001%  002%  004%  584% 8.37%

Cash & Others®, ) n Latest Fund Expense Ratio® Calendar Year Return®® f&4F 65>
o D i X 96.4Y =10 :0.94%
BeREM 6% eposits 775 E SIMHINE SRk 2005 2006 2007 2008 2009 2010 2011 2012 2013

Tisfund 358 1.01% 263% 260% 1.23% 0.08% 0.01% 0.05% 031% 0.12%
PSR’ 101% 251% 203% 013% 001% 001% 001% 001% 0.01%

Top 10 Portfolio Holdings & & #& A+ A& E

WING LUNG BANK DEPOSITS k17173 8.99%
CHINA CITIC BANK INTERNATIONAL DEPOSITS ${3#47 (B2 ) 3% 8.96%
Cash & Others® B& REA" 3.6% Deposits 752 CHINA CONSTRUCTION BANK DEPOSITS # Elf3& iﬂfﬂ_m 8.95%
ts 1750 96.4%
el o DBS BANK (HK) DEPOSITS EE$R1T (98 ) f3k 8.85%
BANK OF COMMUNICATIONS DEPOSITS 23R 1777 5K 8.85%
ICBC (ASIA) DEPOSITS # B TFR1T (ZEM ) 773K 8.80%
WING HANG BANK DEPOSITS 7k S #R1T1F 5k 8.64%
FUBON BANK (HK) DEPOSITS & #B5R7T (&8 ) 123K 8.62%
DAH SING BANK DEPOSITS A#R1717 3 8.07%
Commentary 5T THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.93%
AT A
« Hong Kong’s official foreign currency reserve assets amounted to US$311.2 billion at the end of December 2013. e HE2013F 12 AIE - BEEMNEHINERBELEA 3 11218FT -
« Inflation in Hong Kong remained flat in December, with headline CPI inflation at 4.3%. o BABIRER 12 AR - BEHEDEEBERN 4.3% KF

_ ) . e 12 B BrEHFKEE LA amE EEE%%E%E’J%TE@%II EARF
* In December, HK dollar bond yields moved up with a steepening curve in tandem with U.S. Treasuries. We expect SR - B PITEES TR SR A 5 4 B 2 E B S AR

HKD rates to trade along with the movement of U.S. Treasuries going forward.



Remarks 53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BTN RERTT (558) BRAR BROR - REBEREERARAT - RipiReT (f555) ARARKIENA
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HEeRRIZTENFEREERT  HBERBBEEZESMBERD - BAEIFZIZABREE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KRABEEVERRD 6 BANKETELSE  He2FIEERREY -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBRIMNF - ZBSBFLRG AL BEZBFFETH ©
3 The Fund Expense Ratio ("FER") is up to 31* March, 2013. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
HEeMAXLREZE 201343 A 31 B - MKHESHESREEREBESHNK A BERTRME - BIERRHEZESHNESRAI X -
4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BR& RHM] —ARERNRS - BN FUAMEKFIENSEEE (WEA) -

5 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made
to the Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently set at 1% p.a. The guaranteed rate of
return for contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return
will only be offered if the contributions invested are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid
claim of all the accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early
retirement age but before the normal retirement age b) Total incapacity ¢) Death d) Permanent departure from Hong Kong e) Claim of "small balance". The above conditions (a)
to (e) apply to employee members, self-employed persons, “personal account holders" and Special Voluntary Contribution Account Members; f) Termination of the Member's
employment and the continuous period for which the Member has been investing in Fund up to and including the last date of his employment (" qualifying period") is at least 36
complete months. (This only applies if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level.
The qualifying period may also be re-set to zero if the Member (or his personal representative) effects a redemption, switching out or withdrawal of investments from the Fund
other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed Members, personal account holders or Special
Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event
as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.
RE (RTES) REES T2 RENBAERELZRBARAR (MRBAL) MRBREFARMRBNZEESRERLS - REARHESHE R R BIHREREHFER - 7£2004F9A30H 2
% - WERAE S MERAESHRBEREEELIETT « LBTHRBEXAR FEAX] - MERXBAIEABE1% ° 120049 A30H 5% B Z AR AR E S M EFEEFTESMREE
MEMEFFTE (ANEFFE%) o (REMETANERREERFEREATREFTENBER TRNESHFI T GRM - REATREFE - REEFE TRERKENBERT - REABHBR
FEAKEIGKEME RERFRENERER : (a) BRERRARFR - ERFPEAFRENK - IERFPRARFREZEELESRKFRITGRI (b) TR2RERITREEN (c) HH (d) KA
MBS (e) BR [/NEAER]) - UL (a) E (o) HIKHERNESKE - BEAL  EARPHEARSHIBREHRKESKE - (N KEBRIEXE  MAKERE (KREEL) RER
EREcnHRE (E2VBEARENSZE—H) ([AFREHHE])EZPRIMEEAR - (IWERRBERNKLHL2EAREKETAENEEMEANKE < ) ZAFRERRRIRAEIRS
HWEEEE - K8 (HEEREA) EUFRESTRESENBER THREESHETESBMUNEL - BHIRE @ AKX ENA TR TEBHtb Al ERET AT - SREEM -« GKE

(DA TEARBEAL - BARFRHEARFIEREHKESKE - WEEWIFEE RS THAEFENBERATERL - BHIRDNESEN - REFZVE - FENKERARIBERLER
RRFIEIE - BRMLIER D ESNEERR - REFHLRERE - F2HERAEME— -

6 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEBESRTESHKER (—) BB EEFERE : s (Z) BBMBRKERFHNEMUER - R (REL)RFESKAFIX(Z)KE @ AN ZESEMER  EEFER
EoXRR (HEMEMINESRRAEMFTRIN WRRBIKBNZE -

7 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FTRREENERERGMEABSIEETERTATHRANIE - ZAXR=REFBNBYRTABEEEFD 12 BLERNFIRKE 2 F198 -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTTRNEEN « IREAEFEEALRER - MBERENRSINTHEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REWHERR - ESERAIKAA - L EBBEHRSE  MBEANESRAT—EIEABRNEE - FEFE  OREQSRLATSRNER - F2HAEBNHAZE -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

{RAJBERS KR ERITUISFE)BR AR ( [FREEF] ) ELERROEAERNERZRE MEESMERER - MIRARERE I ER  FEBEBEAMPF@hkbea.com ' B KR BIEFEMEA
BRREIE (i FRNERIEEA8 RAL 2 AMRERITHO321E) - REEELREANREROER-
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BEA (MPF) Value Scheme Fund Fact Sheet

R (RES) TENBESHE

As of &

31/12/2013




IMPORTANT :

e BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved index-tracking funds which
invest in equities or bonds; or (i) making direct investments, each with different risk profile.

e BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of constituent funds, you are
in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the constituent fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone. Please refer to the Explanatory Memorandum of the relevant Scheme for details.

EESER:

o R (BES) FHFBRMTANKIES () RER—ERALWZEESEEESIREZRERES (REARBRSLES) « = (i) FHERERE - K
DESH TR ERRAE

s RLBESRTEST M RHEAREELNRE -

o EEHIREEERR BTLAGEEANAZRRNZERTEOIR - CEBRAESE  NETHETHROASRTEAET (BEZRIEEREFARTHR
ARR) AEMER BTREAMNSTER / AFEXEALTNER TEEMTHEAMIMEESEARTHROES -

o HTEZZSHBMENNAE  hTEMBREXHELRE -
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BEA Global Equity Fund 2
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BEA Growth Fund

Investment Objectives &4 B 1Z Fund Information 4 &}

Fund Size E&&EHE
Million (HK$) B & (B7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

SEMEEFEGET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
BBIBERENEHER  RBOLERERERES/
ERMSRETA  ERDEERIEEEEN - RRE
RERIEAREE -

1.52

+11.1496

Fund Descriptor < 87U it

Mixed Assets Fund — Global — Maximum 90% in equity

Portfolio Allocation & #1471 FERERE TR RS R

Latest Fund Expense Ratio®

BN E SRS %

Cash & Others*

Equity i%% 70.5% Bond &% 11.9% Bapep 176%

:N/A B
USD Bonds £7tfE%  4.2%

HKD Bonds #&7tfE%  5.4%
Other Equities EAiRZE  6.4%

EUR Bonds BiZE &% 2.0%
Other Bonds Efthf&% 0.3%

Cash & Others’ B& KEM' 17.6%
Japanese Equities BANIRE  3.8%
European Equities BUMARZE  11.4%
HK Equities BERE  24.8%

US Equities ZBRE 24.1%
Commentary #F&

¢ The Fund performed in line with the peer group average (Lifestyle >60 - 80% Equity) in the fourth quarter of 2013.

We remain positive on equities on the back of a better global growth outlook, less fiscal drag from developed countries, and accommodative
policy from central banks. However, a surge in volatility in 2014 is expected due to Fed tapering, geopolitical tensions, and concerns over
Chinese growth.

We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, and PMI remains at expansion
zone. Economic growth will accelerate and political bickering is expected to abate.

In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a looming risk of deflation may
drag on growth and the political situation in Italy and Greece remains fragile.

The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering and a stronger US
dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for countries with current account deficits.

On the other hand, we will maintain an underweight position in bonds. Yields have moved upwards as the global economy continues to gain
traction and the U.S. Fed starts winding down its asset purchases. On a relative basis, we prefer credit over government bonds.

BEA Balanced Fund

Investment Objectives 1% & B 1% Fund Information &4 &%}

Fund Size E&EEME
Million (HKS) B (B7T)
Launch Date #tHHH : 25/10/2012

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

1.55

BBTHRENZERBRESTS - AREHRTBIE NAV per unit (HKS) o 2 cq
£ RN ENSEES - BEMEEFEGET)

Fund Descriptor F4 A0 it

Mixed Assets Fund — Global — Maximum 60% in equity

Portfolio Allocation &4 & 7 # RS L E O IR

: . Cesh & Oters” Latest Fund Expense Ratio® i
Equity f%2 51.0% Bond &% 30.9% 19 = - NJA T
ity BER910% Bond BHS0O% mapst 1% gin sy m e B
HK Equities BEE  16.9%
4 H 4 00
Cash & Others' & R EH ' 18.1% US Equities £ERE  18.0%

Other Bonds Eftf&% 0.9%

EUR Bonds BXE(E%  6.0% European Equities BUMA% S 8.5%

Japanese Equities H A% ZE
Other Equities Z AR 4.7%

2.9%

USD Bonds %7tfE%  13.0%

HKD Bonds #TE#

11.0%
Commentary #F&

¢ The Fund outperformed the peer group average (Lifestyle >40 - 60% Equity) in the fourth quarter of 2013.

* We remain positive on equities on the back of a better global growth outlook, less fiscal drag from developed countries, and accommodative
policy from central banks. However, a surge in volatility in 2014 is expected due to Fed tapering, geopolitical tensions, and concerns over Chinese
growth.

 \We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, and PMI remains at expansion
zone. Economic growth will accelerate and political bickering is expected to abate.

* In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a looming risk of deflation may
drag on growth and the political situation in Italy and Greece remains fragile.

o The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering and a stronger US
dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for countries with current account deficits.

* On the other hand, we will maintain an underweight position in bonds. Yields have moved upwards as the global economy continues to gain
traction and the U.S. Fed starts winding down its asset purchases. On a relative basis, we prefer credit over government bonds.

R

Fund Risk Indicators' 4 @ f&1Z:2"
Annualised Standard Deviation FEZ% : N/A NEA
Fund Performance Information® F4 5 I8 &>

Annualised Return 4 [Z Bl

K

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 vk
10.53% N/ATNER  NATER NATERA 9.63%
Cumulative Return 2F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
10.53% NATER  NATER NATER 11.50%
Calendar Year Return® J&4F [E1$§*°
2005 2006 2007 2008 2009 2010 2011 2012 2013

NAT@ER NATER NATER NATER NATER NATER NATER 088% 10.53%
Top 10 Portfolio Holdings & 484 A+ K& E
AIA GROUP LTD & AR 2.03%
TENCENT HOLDINGS LTD i #fi% % 1.74%
HSBC HOLDINGS PLC JE& 2% 1.39%
ICBC - H Bl T #R17 - H 1.23%
CHINA MOBILE LTD R E##) 1.15%
PRUDENTIAL PLC 1.10%
NESTLE 1.05%
BANK OF CHINA LTD - H FEIR7T - H 1.01%
MICROSOFT CORP 0.99%
TOKIO MARINE HOLDINGS 0.96%

o 013FF4F  AASHRBEFBESARTY (AEBBES >60-80% BE) 5T -

o AMEHFURENERLE  RARRENRNERES CRRARNHREREAREER

AMRERER - A ERBERHEOER  MEIAERRUTEERNEL - BERENS

72014 FRERFRKE
BRPALEERZHERLE - RARRENSNE M HEEHRBERAERDAR

PR - SEERERIR - MECAFHHREEN -

BUMAE - BELRERNEHRAS - ANUBNNEEEE AR - RIS - FEZRNE

ARBRERBRAEEZER  BATRASENBAERDRIRES

BTN TRREBRNRE RIS HE RBEBNE « A - BEBHOBEARRERNE

%ﬁ@ﬁﬁ%ﬁ%@ﬁvﬁ%@@%@ﬁ%mﬂ&%ﬁ%%ﬁﬂﬂﬁvﬁm%&ﬁ@%%ﬁ?w
B o

o B—HE - BFBELEUESNRELS - WEXE R HEH - REREERENE RBHS
ERBESROEERE « BYRE - AMBARICERFSREMES -

= o AN
RoaHEEE
Fund Risk Indicators' &4 @ &1Z2"

Annualised Standard Deviation G /E1Z%2 : N/A TNEH

Fund Performance Information® 4 &3 &kl

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
148 3% 54 104 vk
6.15% N/ATNER  NATER  NATEA 6.27%
Cumulative Return 27& @3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 106 BRI
6.15% NATER NATER NATEA 7.47%
Calendar Year Return® /& B4R
2005 2006 2007 2008 2009 2010 2011 2012 2013
NATERE NATER NATEE NATES NATER NATER NATER 124% 6.15%

Top 10 Portfolio Holdings % & 44 A+ AZE

GERMANY GOVT 1.00% 12/10/2018 1.91%
AIA GROUP LTD & B4Rk 1.42%
TENCENT 4.625% 12/12/2016 1.37%
HK GOVT BOND 1.57% 13/06/2016 1.22%
TENCENT HOLDINGS LTD Ré=AIZAR 1.19%
HK GOVT BOND 0.32% 19/08/2015 1.16%
HUTCHISON WHAMPOA 4.625% 11/09/2015 1.11%
US TREASURY 0.25% 31/10/2014 1.10%
US TREASURY 1.50% 31/08/2018 1.03%
GERMANY GOVT 2.25% 04/09/2020 1.01%

o D13FF4F  AESHERBLSERITY (ANERBES >40-60% RE) °

o AMEHURZNERLE  RARBENRNEREYE CRRARNMREREAREER

AMERER - A - ERBREREOER  WEICAERRUTEERNEE - BERENTS

R 2014 FRERRRD
BODAYXEREHEERE - RERGETSEE - BhHEEH IREEAREDAR

RERKT - MERRESIR  MECAFHBREERN -

Bl E - @EHNREURNEFAT - BMHBMNOEEEE AR - RERE  FEERNE

RRBHEERBRTERER - EAFIRAROBUAER DRSS -

BN SEIBRNERE RIS S REEBNEE - A - BHEFHALBEBURERNE

i%@ﬁﬁ%%%@ﬁvﬁﬁ@@%@ﬁ%ﬁﬂﬁ%ﬁ%%ﬁﬂﬂ%v%m%&ﬁ@%%ﬁ?m
G

o B—AE - BIMSREHESORELS - KRXEMR LEA - RARKERERERBHR
ERBESALEERE < RURS - ANBRARHLEBSFSRBFES -



BEA Stable Fund

Investment Objectives & & B 1Z Fund Information & & ¥}

Fund Size E&EEE
Million (HKS) B (#7T)
Launch Date # B 25/10/2012

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

1.19

income and lower exposure to global equities to provide NAV per unit (HKS) )
modest potential for capital appreciation. SEMEEFEGET) 10.4266

BBRERENZREFTERBILERER BT
5 AREREMERPERKS  UEFHETNER Fund Descriptor H 4 faafEat
BERRRTRRE - ARMERREAMERLEE N -

Mixed Assets Fund — Global — Maximum 40% in equity

Portfolio Allocation & ##& 71 FRRERS TR B AN R

. Cash & Oters* Latest Fund Expense Ratio \
Equity B2 31.2% Bond &% 45.6% 23.29 o, . - N/A TiEf
QIR IN2% BondRm 0% gopaty B2 min R SRR L%
HK Equities B8RE  9.9%
US Equities ZBIARZE  11.9%
Cash & Others® 394 B¢ 23.29% European Equities BUMAZZE  5.6%

Japanese Equities BANIRZE  1.9%
Other Equities HARE  1.9%

Other Bonds Efhf&% 1.3%
HKD Bonds A7tfEi%  17.3%

EUR Bonds BiZ &% 8.5%

USD Bonds %7tf&E%  18.5%

Commentary #F&#

« The Fund outperformed the peer group average (Lifestyle >20 - 40% Equity) in the fourth quarter of 2013.

* We remain positive on equities on the back of a better global growth outlook, less fiscal drag from developed countries, and accommodative policy
from central banks. However, a surge in volatility in 2014 is expected due to Fed tapering, geopolitical tensions, and concerns over Chinese growth.

 We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, and PMI remains at expansion
zone. Economic growth will accelerate and political bickering is expected to abate.

* In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a looming risk of deflation may
drag on growth and the political situation in Italy and Greece remains fragile.

o The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering and a stronger US
dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for countries with current account deficits.

* On the other hand, we will maintain an underweight position in bonds. Yields have moved upwards as the global economy continues to gain
traction and the U.S. Fed starts winding down its asset purchases. On a relative basis, we prefer credit over government bonds.

BEA Global Equity Fund

Investment Objectives 1% & B 1% Fund Information &4 &%}

Fund Size ~E&EEME
Million (HKS) B (E7T)
Launch Date # B H : 25/10/2012
NAV per unit (HK$)
BEIEESE(ET)

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BBREN—EDARRREES  RERPEREET
REE -

1.25

+12.1503

Fund Descriptor E4 880 it
Equity Fund — Global

Portfolio Allocation & 414 71 S —is

. Cash & Others* Latest Fund Expense Ratio® X
Equity B¥2E 92.6% 4% - N/A T
R 52.6% BeRRf 4% BB ESIIT L%

Cash & Others* & REM 7.4% HK Equities EH&RE 1.3%

Other Equities EALAEE  3.7%

Japanese Equities HARRE  8.5%

US Equities £BIf&ZE  53.7%

European Equities BUMARZE  25.4%

Commentary #F&%

* The Fund underperformed the peer group average (Global Equity) in the fourth quarter of 2013.

* We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover,
and PMI remains at expansion zone. Economic growth will accelerate and political bickering is expected to abate.

* In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a
looming risk of deflation may drag on growth and the political situation in Italy and Greece remains fragile.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However,
Fed tapering and a stronger US dollar will weigh on the market and risks of inflation will continue to limit policy
responses, especially for countries with current account deficits.

Rap P

Fund Risk Indicators' & EBZ5C
Annualised Standard Deviation FE 2% : N/A NiE A

Fund Performance Information” 4 X I8 &k

Annualised Return 4 [Z [E13k

K

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 BRI
3.60% N/ATNER  NATER  NATERA 3.59%
Cumulative Return Z7& 13k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
3.60% NATNER NATER NATER 4.27%
Calendar Year Return® &4 3>
2005 2006 2007 2008 2009 2010 2011 2012 2013

NATER NATER NATER NATER NATER NATER NATER 065% 3.60%
Top 10 Portfolio Holdings & 484 A+ K& E
GERMANY GOVT 1.00% 12/10/2018 2.70%
TENCENT 4.625% 12/12/2016 1.94%
HK GOVT BOND 1.57% 13/06/2016 1.80%
HK GOVT BOND 0.32% 19/08/2015 1.67%
HUTCHISON WHAMPOA 4.625% 11/09/2015 1.57%
US TREASURY 0.25% 31/10/2014 1.57%
US TREASURY 1.50% 31/08/2018 1.46%
GERMANY GOVT 2.25% 04/09/2020 1.43%
GERMANY GOVT 0.25% 11/09/2015 1.35%
GERMANY GOVT 0.25% 13/04/2018 1.05%

¢ 0135FF 4% AESHFERBESARTY (ANERBRES >20-40% KR -

o ZAMESHRENEARE - RRRRENRIERRS  CRREROMBERENRZER

TTNRRIEN - AT - ERBRERRS R - SERaERRETEEROME - RERRTS

2014 FREBAKD o

BMDAUXEREBERLE  REREETENE  ETRERHRRBEEAERNAR

RERKT - EEERBENR - ARGFHHEEM o

Bl hE - @ELREEAERAS - AMBEANERCELT - REHE  FERROE

RERFRRBRALERER  BAFIRABOBAERDAMRSS o

EASMTERTERRPER A RUE RREBNEY - A - BRERBHS EEURBRHRNX
%%@ﬁﬁ%%%@ﬁ'ﬁ%ﬁ@%@%ﬁ@ﬂﬁ%ﬁ%ﬁﬁmﬁﬁ'%ﬂ%ﬁﬁﬂ%%ﬁ?m
Ro

o S—7H - RMSEAERHESNRELE - KEXE R LER  RAREERERE RBHR
BRRBSROAERE - RHRG - RORBRILERFSRNUFRES

.

R =]
Fund Risk Indicators' &4 EgZE
Annualised Standard Deviation G [Z1Z%2 : N/A @A
Fund Performance Information®® E4& &R & K>

Annualised Return % Z 1%k

N
i

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F §hE 104F BRI
20.30% N/A N N/A i N/A i 17.89%
Cumulative Return 27&E%k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 BRI
20.30% NATER NATER  NATER 21.50%
Calendar Year Return™ [&4F[E1%*
2005 2006 2007 2008 2009 2010 2011 2012 2013
NATER NATER NATER NATER NATER NATER NATER 1.00% 20.30%

Top 10 Portfolio Holdings % &# AN+ AL E

PRUDENTIAL PLC 2.45%
NESTLE 2.34%
MICROSOFT CORP 2.20%
TOKIO MARINE HOLDINGS 2.14%
UNION PACIFIC CORP 2.10%
AUTOZONE INC 2.08%
CHEVRON CORPORATION 2.07%
SUNCOR ENERGY INC 2.06%
ROCHE HOLDING AG 2.06%
BED BATH & BEYOND INC 2.03%

* 2013 5% 4 F - AESHBFRESMR T (RHEER) -

o RPNAHERBEREELE - RRERRETSRE  BHHRERLRE
112 NIRED AR EFOKT - EEE R IR - MBCAF W&

o BUME - BEHR G MERST - RMUBNNEEEE AT - BEE
i - FEERNEABRRRRBRALERIEE - EANRFEOBIAER
9RRESS

o EHBMNTEHZBERRTERITSRERBRBNES - A - BB
BENRBROETHEATIHEREN  BRARS AR SZEMERE
HOBE - FHRAFLEERFFHER -




BEA Asian Equity Fund S EEKE
Investment Objectives &4 B 1Z Fund Information &4 &%} Fund Risk Indicators’ & B 1R5C"
To achieve long term capital appreciation within a Fund Size E&&EHE 178 e neiaop S e s NIA T
controlled risk-return framework through investing mainly Million (HK$) B#& (B7T) Fund Performance Information®® gﬁ%iﬁﬁﬁpa
in Asian ex-Japan equities. Launch Date # A 25/10/2012 :
FATERENTH (BARI ) BR ERBEEHEE  NAVperunit (K)o Annualised Return &% I ‘
BHERN - REARETIEMEEARE - BEUEEFEGET) 1 1Y;ar 3 ;;ars 5 \;Zgars 101ge$ars S\rg;zLiugh
Ava
Fund Descriptor %ﬁiﬁ’_ﬂﬁiﬂ 6.85% N/A i N/A i N/A 7~ 7.46%
. o — A | Cumulative Return £7&[E1%#
Uy (e . Sl @lepEn 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation % & 484 5/ ot (R 1% 3% 5% 06 AR
o X B 7 Lerest Bure EXDBI’]SG Rati03 6.85% N/A i N/A i N/A i 8.89%
sian ex-Japan Equi Cash & Others : S
i) (Elz'r‘ﬁz@b) B W 94.5%  popupt 55% SR E SR & FN/A B Calendar Year Return® J&4F [E1$%™

2005 2006 2007 2008 2009 2010 2011 2012 2013
NATER NATER NATER NATER NATER NATER NATER 191% 6.85%

— China®E 34.0% Top 10 Portfolio Holdings & 44 A+ KEE

Cash & Others* B& R EM' 55%
Philippines 3E2%E  0.5%
Thailand Z=B  1.5%
Indonesia ENFE 1.7%

i 3 o, SAMSUNG ELECTRONICS CO LTD 5.22%

NEIpRE R A TENCENT HOLDINGS LTD &1 #Z8% 4.19%

Singapore ¥l  6.6% TAIWAN SEMICONDUCTOR MANUFACTURING COLTD £ 2/EBBHEEE  3.11%

AIA GROUP LTD & #{Rk 2.97%

South Korea %  18.6% ICBC - H B T&3R17 - H 2.72%

Taiwan A8/ 13.2% BANK OF CHINA LTD - H FRE$R4T - H 2.33%

CHINA MOBILE LTD R E##) 1.76%

Hong Kong &  14.1% HUTCHISON WHAMPOA LTD Fz2 & 1.64%

KEPPEL CORP 1.63%

Commentary ?/%ﬁ DBS GROUP HOLDINGS 1.60%
o The Fund outperformed the peer group average (Asia ex Japan Equity) in the fourth quarter of 2013. © 2013 FF 4 F - AESHWRFERESERITH (M (BERKRIN) BE) -

e The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, o JEEAZE M IS BMNRBIE R AT S0 E MER N EE o AW - BB
Fed tapering and a stronger US dollar will weigh on the market and risks of inflation will continue to limit policy BEARBRNETEE ATISERES  BRERIGEFHER M ERE
responses, especially for countries with current account deficits. HHOBE - BRIRAAEERAFHER -

« In addition, political uncertainty due to upcoming elections in many of Asian countries will further weigh on market o Jt4) - B% TMNBEIRENGERITIRE - I REOBCATHMEZ B EE—F AT
sentiments. SRS RES]

BEA Greater China Equity Fund RERPEREES

S 5 ) — : . 1 =
Investment Objectives & B 1Z Fund Information £ & & Fund Risk Indicators' 2 B R0
To provide investors with long-term capital growth Fund Size E&EEE 068 Annualised Standard Deviation 47 : N/A T8
through exposure to the Greater China equity markets. Million (HK$) B & (Bxr) = Fund Performance Information® 4 &I & k%
FEBSEATEEREDS  AREERURNEGAME . Launch Date HEH B : 25/10/2012
NAV per unit (HKS) | . Annualised Return FE B3R
BEMEEFECET) ’ 1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104 E2dva:)
Fund Descriptor g%ﬂéﬁﬁu r*‘ 3t 13.01% N/A i N/A i N/A 7~ 14.26%
Ci lative Ret RTamE
Equity Fund — Greater China LS ReRi -
BEES — AhEE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & &#H& 5 148 3% 54 102 Elpdvae
0, N i i 0,
Greater China Equity . Cash & Others’ . Latest Fund Expense RatiOS S 13.01% N/A TiE N/A i N/A T 17.09%
AHERSR 93.3% BeRmt 67% SIMHIME S K ’ Calendar Year Return® J& 4 B>
2005 2006 2007 2008 2009 2010 2011 2012 2013
Utilities 2% 2.8%
. W o : Health Care {ZFF#2  1.4% NATEE NATER NAER NATER NATES NATER NATEE 361% 13.01%
Materials R %+ 3.5% Consumer Staples %&HEm  1.4% . .
Telecommunication Services BHRYE  4.1% ____ Cash & Others’ Top 10 Portfolio Holdings & 446 A+ KEE

H b o
Energy 82/R  6.2% RekEM 6.7%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD Ri&fafgE ik aliE 5.36%

Consumer Discretionary ICBC - H Bl T 4R1T - H 4.53%

JELTHEER 8.0% TENCENT HOLDINGS LTD BéFfiZA& 4.35%

AIA GROUP LTD & H Rk 4.28%

Industrials T2 8.9% Financials £/  35.4% AGRICULTURAL BANK OF CHINA LTD - H fRFl £ 24877 - H 2.85%

BANK OF CHINA LTD - H #BI$R4T - H 2.83%

Information Technology CHINA MOBILE LTD FE#%%) 2.54%

BB 21.6% CATHAY FINANCIAL HOLDING BIZ= &% 2.50%

" ) HON HAI PRECISION INDUSTRY CO LTD J%/8fE% T 2.41%

Commentary ¥ SUN HUNG KAI PROPERTIES #1212 2.36%
 The Fund outperformed the peer group average (Greater China Equity) in the fourth quarter of 2013. e 2013 FF 4F  AESHERBESERTH (KPERR) -

e The 3™ Plenum held in November showed the Chinese government's determination to reform the country’s ® 11 ASR{TH=F2 @B RPRBFFRAONKEBRREHGER Y E=—F2E%

economic structure. A reform blueprint was released to guide the country’s development in the coming decade. AHREEBESIERN AR 10 FHER - TR 16 7 BIERES
The package addresses 16 areas with 60 major reform initiatives covering almost all areas in the country. Among all BIE T P 8385 60 JHE 251 - ERSNBEF - AMIRABBHRE - 8%
the changes, we believe that tax reform, interest rate liberalisation, and the easing of the one-child policy are most BECRNE —ZBERFAREAARK 12 @ AT - @ERMBREELRE
likely to be executed in the next twelve months. Although we believe these reforms will be positive for the economy, HEEHEESREEER  RPGEFBENEE - RERBRERRR « TA/E
we remain cautious due to implementation risk, unprecedented growth in local debt, volatile money markets, and A EE R EETSKBRERBRNERREEHERIELR -
overcapacity which will drag on growth. e AEAHE - ARERRTISNEEERSER - ROEHAE  ERNE XS
e In Taiwan, with the stage set for a gradual economic recovery for the developed world, we expect Taiwan, as an SR - HRXE - MARRETSN 2014 FREEZEREM EFH -

export-oriented economy, to benefit, and the equity market should have room for a modest increase in 2014.




BEA Greater China Tracker Fund

Investment Objectives &4 B 1Z Fund Information &4 &%}
To provide investment returns, before fees and expenses, Fund Size HEeEERE 152
that closely correspond to the performance of the FTSE® Million (HK$) B& (Bx)
Greater China HKD Index. Launch Date # A : 25/10/2012
ED|EE R ®7§¢§/’§E?a§¥m%iﬂﬁ.tﬂ”‘fﬁ§m&ﬁ@‘& NAV per unit (HK$) - 10.4962
(BB RBIX AT ) SEMEEFEGET) '

3

Fund Descriptor < 87U it

Equity Fund - Greater China

Portfolio Allocation & E#4 5 BRES-ATER
SPOR®FSER Greater China ETF o,  Cash & Others’ Latest Fund Expense Ratio’ -
sPoR@ EEE AwEETF  998% mapap 02% SEmmES Tk VATER

Utilities 2 %% 4.0%

Materials R ¥ 5.5%

Telecommunication Services EFMRE  5.7%
Energy 828R  6.4%

Consumer Staples % HEH 3.8%
Health Care {@fR#IE  0.4%
Cash & Others® B & KEHM' 0.2%

Industrials T% 8.8%

Fi ials &/ 36.9%
Consumer Discretionary JE4FE&ER  9.2% inancials & & b

Information Technology E&EH  19.1%
Commentary #F&#
* The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (SPDR® FTSE® Greater China
ETF) in the fourth quarter of 2013.
¢ During the quarter, the Fund recorded a return of 3.03% and the ITCIS delivered a return of 3.28%.

e As at 31" December, 2013, the constituent sectors of the ITCIS were: financials (36.99%), information technology
(19.13%), consumer discretionary (9.46%), industrials (8.50%), energy (6.50%), telecommunication services
(5.74%), and others (13.68%).

e As at 31" December, 2013, the constituent countries of the ITCIS were: China (43.39%), Hong Kong (29.73%), and
Taiwan (26.88%).

* Amongst China stocks, H-shares (Hang Seng China Enterprises Index) recorded a 4.85% return and red chips (Hang
Seng China-Affiliated Corporations Index) recorded a 3.96% return during the quarter.

RO ARPEERIEBES

Fund Risk Indicators' &£ R &2
Annualised Standard Deviation FEZ%2 : N/A NiE A

Fund Performance Information” 4 X I8 &k

Annualised Return 4 [Z [B1 7k
ear§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BELTE
This Fund 758 6.00% NATER NATER NATER 4.18%
Index £& 8.25% NATEE NATER NATER 12.24%
Cumulative Return 27# @5k

TYear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRILE
This Fund A& & 6.00% NATER NATER NATER 4.96%
Index f5&0 8.25% NATER NATER NATER 14.63%

Calendar Year Return® /&4 @155
2005 2006 2007 2008 2009 2010 2011 2012 2013

Tisfuind A58 NATER NARER NATER NATER NATER NATER NAMER -0.98% 6.00%
ndex 8 NATER NATER NATER NARER NATER NATER NAMER 589% 8.25%

Top 10 Portfolio Holdings & 484 A+ K& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 2T EREE 517%

AIA GROUP LTD A B4Rk 3.69%
TENCENT HOLDINGS LTD féaf#2eA% 3.59%
CHINA CONSTRUCTION BANK CORPORATION - H sFB#2:84R77 -H  3.32%
CHINA MOBILE LTD # El#&) 3.30%
ICBC - H I L 4RTT - H 2.97%
BANK OF CHINA LTD - H HBI5R1T - H 2.12%
HUTCHISON WHAMPOA LTD &t &3 1.99%
HON HAI PRECISION INDUSTRY CO LTD M/ 1% T % 1.87%
CNOOC LTD FEIE¥AH 1.82%

¢ 2013 FFE4F AESRUBM [EAIEHERIRETEI] 3L ITCIS (SPDR®
=R ® K ETF) ©

o TR AEEERIS 3.03% KIER + M ITCIS RISKS 3.28% MEIR

o HZ 20134 12 A 31 B * ITCIS kD 1TEBIEE AL (36.99%) * BHX (19.13%) *
ATESHE R (9.46%) « T (8.50%) * AEIR (6.50%) * BAUIRF (5.74%) RE
fth, (13.68%) °

e HE 2013412 A31 8 ' ITCISKHEREIEHRE (43.39%) « B (29.73%)
REE (26.88%) °

o TN - ERBEREFR - HR (BEREMEER) 215 4.85% HERKAER
(TEEBBPELEIER) $£15 3.96% KIEIHR -

BEA Hong Kong Tracker Fund RIERBEMEHES

Investment Objectives 1% & B 1% Fund Information &4 &%}

To provide investment results that closely correspond Fund Size ~EGEEE 280

to the performance of the Hang Seng Index. Million (HK$) B& (Bx) =

IR BB A IS SR 2 A O o Launch Date #it RH] : 25/10/2012
NAV per unit (HK$) .
SEEARE(ER) 002

Fund Descriptor £ 587! i3t

Equity Fund - Hong Kong

Portfolio Allocation & &4 4 21 Bt omst
Tracker Fund of Hong Kong Cash & Others® Latest Fund Expense Ratio® NA T8
REz: WO mpRa 07 parmmERmELE°

Conglomerates 42 &% 4.0%
Industrials T% 0.7%
Cash & Others* & R EA* 0.2%

Consumer Goods SEE @  4.0%

Utilites A E%¥  4.5%

Consumer Services JHE &R 5.5%
Telecommunications &l 7.4%

Information Technology &&flEH  8.2% Financials &8 46.4%

Properties & Construction HZEEEE  9.2%
Energy 82/R  9.9%
Commentary #F&%
* The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Tracker Fund of Hong Kong)
in the fourth quarter of 2013.
* During the quarter, the Fund recorded a return of 1.43% and the ITCIS delivered a return of 1.83%.

* As at 31% December, 2013, the index constituent sectors were: financials (46.50%), energy (9.96%), properties &
construction (9.17%), information technology (8.24%) telecommunications (7.42%), consumer services (5.46%)
and others (13.25%).

* Within the various index constituent sectors of the Hang Seng Index, consumer services stocks generated the highest
returns at 18.73% and telecommunications stocks recorded the lowest returns at -6.00% during the quarter.
Financials, being the largest sector, recorded 2.99% for the same period.

Fund Risk Indicators' &% R 12
Annualised Standard Deviation FE 2% : N/A 7N A

Fund Performance Information® 4 & I8 & k%

Annualised Return F[Z B}
Tear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund AE& 3.76% NATER  NATER  NATER 4.06%
Index &2 6.55% NATER NATER NATER 9.05%
Cumulative Return Z7&E%k
Tear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRILE
This Fund AE& 3.76% NATER  NATER  NATER 4.82%
Index &% 6.55% NATER NATER NATER 10.80%
Calendar Year Return® f&4 @35>
2005 2006 2007 2008 2009 2010 2011 2012 2013
TisfndE2 NATER NATER NATER NATER NATER NATER NATER 1.02% 3.76%
Index 8  NATER NATER NATEE NATER NATEE NATER NATEE 3.99% 6.55%

Top 10 Portfolio Holdings % &# AN+ AL E

HSBC HOLDINGS PLC JE S 14.96%
TENCENT HOLDINGS LTD B=fiZA% 7.37%
CHINA CONSTRUCTION BANK CORPORATION - H R BIEER 21T - H 6.58%
CHINA MOBILE LTD #FE%&) 6.48%
AIA GROUP LTD & B4Rk 6.26%
ICBC - H 1B TR 4R1T - H 4.86%
BANK OF CHINA LTD - H I EIRTT - H 3.79%
CNOOC LTD HEl/§ ¥ A 3.44%
HUTCHISON WHAMPOA LTD Mz & 3.00%
CHINA LIFE INSURANCE CO LTD - H B AR - H 2.41%

¢ 2013 FE 4 AESTINEH [ZAESERIRIREHE]] R ITCS(REESR) -

o R - AESEG 1.43% BEER - ™ ITCIS BIEIS 1.83% KIEIHE -

e HE 20136 12 A 31 B - IBEKSITEBIELR (46.50%) * FEIR (9.96%) *
HERRLE (9.17%)  BFEHRE (8.24%) ~ BEill (7.42%) « SHE BRI (5.46%)
TE A (13.25%) °

o FR - EEERBHKDTES  HERRERIBHESEIR 18.73% © i
IREFSEAREIIR - T 6.00% © & BARIERBALL EHFTERHIRIEE 2.99%
# Bl



BEA Global Bond Fund

Investment Objectives &4 B 1Z Fund Information 4 &}

Fund Size ~E&HEE
Million (HK$) && (&7T)
Launch Date # A : 25/10/2012
NAV per unit (HK$)
BEMEEFEGET)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

FBRRERSTIRMMES RETHERPNERRE
B TIREE -

0.38

1 9.9158

Fund Descriptor < 87U it
Bond Fund — Global

Portfolio Allocation & 44 2 fi bt — R

: 3
- . Cash & Others* Latest Fund Expense Ratio” N/A T
Bond 1,5\% 87.2% fﬁﬁ&ﬁ@" 12.8% %ﬁg@%%@ﬁitt;ﬁ 3
HKD Bonds #7Tf&E%  13.4%

Cash & Others” & K E A" 12.8%

Other Bonds HAthf&% 3.5%

. .
EUR Bonds BE(E% 22.2% LED e F75i-tr AR

Commentary #F&

* The Fund outperformed the peer group average (Global Bond) in the fourth quarter of 2013.

* Yields have moved upwards as the global economy continues to gain traction and the U.S. Fed starts winding down
its asset purchases. On a relative basis, we prefer credit over government bonds.

* On the currency front, we remain bullish on the US dollar as the U.S. economy is gaining further traction, the Fed
has started dialling back its stimulus programme, and the fiscal situation is improving. Meanwhile, Bank of Japan
has to ease further to achieve its 2% inflation target, and the European Central Bank will remain dovish due to
looming deflation risk, and as a result the Japanese yen and euro are expected to depreciate.

E N E N7
RIRIKESES
Fund Risk Indicators' 4 @ fg@1Zs2'
Annualised Standard Deviation FEE%EE : N/A TEA
Fund Performance Information® F4 % I8 &>

Annualised Return 4 & 83

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 vk
-0.77% N/ATNER  NATER  NATERA -0.71%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 vt
-0.77% NATNER  NATER NATER -0.84%
Calendar Year Return® J& 4 B>
2005 2006 2007 2008 2009 2010 2011 2012 2013
NAT@ER NATER NATER NATER NATER NATER NATER -0.07% -0.77%

Top 10 Portfolio Holdings & & 484 A+ A& E

GERMANY GOVT 1.00% 12/10/2018 7.05%
TENCENT 4.625% 12/12/2016 5.07%
HUTCHISON WHAMPOA 4.625% 11/09/2015 4.10%
US TREASURY 0.25% 31/10/2014 4.08%
HK GOVT BOND 0.32% 19/08/2015 3.95%
US TREASURY 1.50% 31/08/2018 3.80%
GERMANY GOVT 2.25% 04/09/2020 3.73%
GERMANY GOVT 0.25% 11/09/2015 3.52%
HK GOVT BOND 1.57% 13/06/2016 3.37%
GERMANY GOVT 0.25% 13/04/2018 2.75%

* 2013 FF 4 F - AR SWHEFRBESMFIT GRIES ) -

o WEmERE M LBA - RRRCERERELBERERRES RO BERE -
HERE - BAIBRARFEEEFZNBTES -

o BHE - BANARBEET - REREEQEE S BRI - BiERHMR
B E RIS E b R BORR IEFERE - SRR - AARITHEE —SHEH
BERHMEEH 2% WBKRE R - BMRITHEERENBER - REZ8%ER
REEH - At - BRMEHBE R TERRE -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REBREERTES ((RBRSRTES]) W TMEHEMREAANRE - KEANBESRTESY IENBESHTERRBRITRERFRAF - BRERTESTIZTESRHERREE -

BEA MPF Conservative Fund”

&

Investment Objectives &4 B 1Z Fund Information &4 &%}

Fund Size %%ééjﬁ 195
Million (HK$) B & (Br)
Launch Date #EH BHA : 25/10/2012
NAV per unit (HK$)
BB EESRE(ET)

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRERSBEMZ AR SR —F2EHE -
+10.0327

Fund Descriptor £ & 87U it

Money Market Fund — Hong Kong

Portfolio Allocation & 44 2 L st =

: 3
Cash & Others’ ; . ) Latest Fund Expense Ratio” NA TR
mendm 170%  Deposis R 830%  girmmmeiyk® ]
Cash & Others®
ReREM 17.0%

Deposits 73 83.0%

Commentary #F&
* Hong Kong’s official foreign currency reserve assets amounted to US$311.2 billion at the end of December 2013.
« Inflation in Hong Kong remained flat in December, with headline CPI inflation at 4.3%.

* In December, HK dollar bond yields moved up with a steepening curve in tandem with U.S. Treasuries. We expect
HKD rates to trade along with the movement of U.S. Treasuries going forward.

KBS RTES’

Fund Risk Indicators' &4 @ fg1Zs2"
Annualised Standard Deviation G /E1Z%E : N/A TEH
Fund Performance Information® FE4 & IR &k

Annualised Return 4 & 813

1Yearf  3Yeas®  5Yeas®  10Yeas®  Sincelaunch BRIE
ThisFndZ%&  015%  NATER NATER NATER 0.13%
PSR® 001%  NATER NATER NATER 0.01%
Cumulative Return 2@}
1 Year 3Vears®  5Yeas®  10Yeas®  Sincelaunch BRIE
ThisFnd 252 015%  NATER NATER NATER 0.16%
PSR® 001%  NATER NATER NATER 0.01%
Calendar Year Return® f&4 [E45>
2005 2006 2007 2008 2009 2010 2011 2012 2013
TisFnd¥5E NATER NATER NATER NATER NATER NATER NATER 0.00% 0.15%
PSR®  NATER NATER NATER NATER NATEE NATER NATER 0.00% 0.01%
Top 10 Portfolio Holdings & 44 A+ K& E
DAH SING BANK DEPOSITS A##R1777 3K 10.02%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 9.23%
WING LUNG BANK DEPOSITS k#1717 8.98%
CHINA CONSTRUCTION BANK DEPOSITS Bl $R1T17 5K 8.49%
SUMITOMO MITSUI BANKING CORPORATION DEPOSITS = 1+ R 3R1777 3 8.21%
CHINA CITIC BANK INTERNATIONAL DEPOSITS {23847 (Bl ) 73k 7.71%
FUBON BANK (HK) DEPOSITS Z #8417 (&% ) 73k 7.46%
ICBC (ASIA) DEPOSITS B T R1T (S2M ) 773K 7.45%
BANK OF COMMUNICATIONS DEPOSITS Ri@8R1T17 3 6.15%
WING HANG BANK DEPOSITS 7k F 17173 5.13%

s BE 2013 F 12 A - BENEHINERBEER 3,112 BT -
o ERBRER 12 AT - BEHERMERBER 4.3% KF -
o 12 A BLEFNEE LT Wk s R ERN IR BB B EAT - RE

R HPTRADETTA R E S A X E R EARA -



Remarks 53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper

BTN RERTT (558) BRAR BROR - REBEREERARAT - RipiReT (f555) ARARKIENA

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HEeRRIZTENFEREERT  HBERBBEEZESMBERD - BAEIFZIZABREE -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KOESVWERRD 6 HANKRELELE  Fe2FRERTER -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBRIMNF - ZBSBFLRG AL BEZBFFETH ©

3 Itis not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact sheet and the inception date for the fund is less than 2 years.
WD B HMESEEER B EESH KB ERTEMF - AIBARKZESHNESRI LR -

4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B KkHAM | —FREBMRE - AN RIBREYGIEN 2ERE (WEA) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA MPF Conservative Fund

uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.

BESRTESHRER (—)BRMBREEFERR : (Z) BBNBRKERFHFMNEMKR - RERBESRTESKAFIN(Z) WE @ BN ESBMER  EEFERE
SRB(ELBBEMIINESRREFHRIN UARRBMKENTE

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FTRRENERERGIMEABSIEETERTATHRANFE - ZAXR=REBNBYRITABEFEEFD 12 BLERNFIRKE 2 F198 -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRBRBIANBTAEEN - REEFEEALBER - MBRENREINAEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REWHERR - ESERAIKAA - L EBBEHRSE  MBEANESRAT—EIEABERNEE - FHEFE  ORERBRLATSRNER  F2HABNHAE -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees”) to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

R AT BERS 2SR EBIRTT(fE78) AR AR ([ REBIE5E] ) FILERIFMEABRRERRE  MEASMEAERD - R RERILER  FEBZBEAMPF@hkbea.com » s BUKR BIEFEEA
BRREIE (Gl BRNERIEEA18 RAIL WA MRERITHO3218) - REBEELREANREROER-

%%ggfgg 2211 1777 Download T &;
www.hkbea.com BEA App
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IMPORTANT :

e BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which
invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

EESE:

o RTE(AED)TEMBRHETANKSES: (DRENMERA LOREEERERS R/ W RHEHES (REXBRELES) R () EXRRENEETS -
BRAERETRME A -

o R (1T%58) BRESRTESUTREEMAREERHRE

o HEEHKREEERN BTLRESBEARAZERNZERPEOIR - EEERAESE  NETHETHRORSRTHEAET (BEZXSEEREFAETHR
AE1R) BEMERA BTRAANTTER / KFEXEALONER YEEETHOEAMRMEESEGRTHROES -

o MTEZZHEBMNKAE  hTERMBEREXHELRE -

Contents

Ef3

Constituent Fund Pages
KoES =
BEA (Industry Scheme) Growth Fund 1
R (T%58) BRES

BEA (Industry Scheme) Balanced Fund 1
Rop (1T%5H8) EES

BEA (Industry Scheme) Stable Fund 2
Rix (T%58) FiRE:

BEA (Industry Scheme) Asian Equity Fund 2
R (T%58) ENREES

BEA (Industry Scheme) Greater China Equity Fund 3
Rk (1T¥ETE) KhEREES

BEA (Industry Scheme) Hong Kong Equity Fund 3
Rar (T%518) HEREES

BEA China Tracker Fund 4
RFEEMESES

BEA Hong Kong Tracker Fund 4
ROEBERIEHES

BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) 5
R (1T%EE) AREEABREEMSES (WD EE RABEKIEAAREHE)

BEA (Industry Scheme) MPF Conservative Fund 5
R (1T%5t8) B2 RTES
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BEA (Industry Scheme) Growth Fund

Investment Objectives &4 B 1Z Fund Information &4 &%} Fund Risk Indicators’ & BB 1R

i iati 35 N 0y
To achieve long term capital appreciation within a Fund Size E&&EE e e e AT : 11.70%

- i 1 1,745.86 -
controlled risk-return framework through investing mainly Million (HK$) B& (L) Fund Performance Information® 4 &84 %

in global equities with some exposure in global debt Launch Date #:HE : 1/12/2000

securities / money market instruments. NAV per unit (HK$) 18,8948 Annualised Return & B,
FEBURHBREAREHS  TELBHLERENERE SEMEESEGET) 1 Year 3 Years 5 Years 10 Years Since‘Liunch
%/ TS ERDREREERREN  AEARE i 3% 5% 10% B
IR REIE ARIEE Fund DeSCriptOl' %ﬁiﬁ’_ﬂﬁﬁﬂ 11.28% 3.95% 9.48% 6.68% 4.98%

Cumulative Return 2F& =15
Mixed Assets Fund — Global — Maximum 90% in equity =

1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & & & 7 1 LR S PRI 14E 3% 54 104F Elpdva
e I Cash & Otrs® Latest Fund Expense Ratio® et 11.28% 12.34% 57.27% 90.87% 88.95%
Ry IS il (5100 1 S BARAM 16.5% SN ESE S xR o Calendar Year Return® &4 @35>

2005 2006 2007 2008 2009 2010 2011 2012 2013
MA1% 2245% 18.34% -33.75% 29.60% 8.02% -10.61% 12.93% 11.28%

Top 10 Portfolio Holdings & & 484 A+ K& E

Cash & Others’ & K E b 16.5%

Other Bonds Efthf&E% 0.4%

:ﬂh e 0, >
EUR Bonds BRE(R 2.6% — HK Equities E5KE  22.4%

USD Bonds £/ 5.6% TENCENT HOLDINGS LTD B3R 1.59%
e HSBC HOLDINGS PLC JE%:% 1.49%
HKD Bonds /87L&  3.4% AIA GROUP LTD % #6/2f5 1.38%
" ICBC - H fEI T 78817 - H 1.13%

H T==o) 0,
Other Equities HBR  7.5% ST . CHINA MOBILE LTD + E#8) 1.11%
US Equities XEIBR  16.9% BANK OF CHINA LTD - H F 3847 - H 0.92%

Japanese Equities BARRZE  10.1%

CHINA CONSTRUCTION BANK CORPORATION - H FREI#:%4R4T - H 0.84%

European Equities BXHIRE  14.6% GERMANY GOVT 1.00% 12/10/2018 0.82%

HUTCHISON WHAMPOA LTD Fad & 0.72%

Commentary %—m%ﬁ SANDS CHINA LTD & El 0.70%
¢ The Fund underperformed the peer group average (Lifestyle >60 - 80% Equity) in the fourth quarter of 2013. o 013FF 45 AESHBHREESERITY (ANEBBES >60-80% BRE) -

o We remain positive on equities on the back of a better global growth outlook, less fiscal drag from developed countries, and accommodative policy ~ ® FffI# S HBRFMERMAES - WA ERR xﬁ’li)ﬁfﬁmﬁlﬁ% BER %E@Eﬁﬁiﬁ%%%ﬂ&nﬁé

from central banks. However, a surge in volatility in 2014 is expected due to Fed tapering, geopolitical tensions, and concerns over Chinese growth. (TR - A - ERBEBASER - WEBARRRETERRNEL - BRRRTS

B 2014 ERERARE -
* We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, and PMI remains at expansion (58 1 5% " = wfry ot 4 = .
zone. Economic growth will accelerate and political bickering is expected to abate. ?g%ﬁg% %@gﬁﬁgmg E&fﬁﬁﬁﬁgﬁ B REE R A RRDNE

* In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a looming risk of deflation may BUNAE - e LREROEENS  RAHBNNEEREAE - BiEkE  CEEROE
drag on growth and the political situation in Italy and Greece remains fragile. NEBERREBRASERER  BANRAENBUAERIIRESS o

o The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering and a stronger US BHSMMSHSNRRERA S RERREBNER - A - BEEALEENRRRHE
NEREHNER - ShREEEERATH

dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for countries with current account deficits. @;}?gﬁiﬁ%mr BN BRERSE AR
* On the other hand, we will maintain an underweight position in bonds. Yields have moved upwards as the global economy continues to gain S—HE - BEE SRS EAERNLS - WX ROH L EA  ERLOESENEREED
traction and the U.S. Fed starts winding down its asset purchases. On a relative basis, we prefer credit over government bonds. BRIE SR ﬁg EE o B R fﬁﬁﬁ?ﬁ% EAEZNH E{/ﬁ

BEA (Industry Scheme) Balanced Fund R (17138 9EE e

Investment Objectives 1% & B 1% Fund Information &4 &%} Fund Risk Indicators' &% B 1R
Annualised Standard Deviation & Z1Z4 : 8.91%

To achieve a stable rate of return with an opportunity Fund Size ~E&&EEE 112614
for capital appreciation through a balanced weighting Million (HK$) H& (Bx) 7 Fund Performance Information®® &4 538 &kl
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BBTHEEREHREREETIE - ARES KIS NAV per unjt (HK$)7 . 17,0447 Annualised Return 4 [Z 1}
BE  AEINRE A ERS - B EEFE(BT) 1 Year 3 Years 5 Years 10 Years  Since Launch
145 34 54 104F BRI
Fund Descriptor %%*,{Eﬁu %++ st 7.28% 3.24% 7.48% 5.28% 4.25%

Cumulative Return £7&[2
Mixed Assets Fund — Global — Maximum 60% in equity R

X X R |A __imrr =5~ ARGES 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation &4 & 56 G T R R 14 36 5 104 BRI
. 7.28% 10.05% 43.42% 67.30% 72.45%
Equiy B 51.0% Bond (&% 3079 SS1600es’ ;0 Latest Fund Expense Ratio® 1 gyo, i i i i -
quity A25% 51.9% 577 30.7% sgapame 17.4% BT EA R S B b ok 3 ’ Calendar Year Return™ JE4F[E$§*

2005 2006 2007 2008 2009 2010 2011 2012 2013
5.84% 1643% 13.16% -24.81% 22.15% 6.69% -7.05% 10.37% 7.28%

HK Equities BERE  15.5%

US Equities RE 13.1% " . p z
o Ot S8 s 1705 quiisseS it T Top 10 Portfolio Holdings & &4 4 R+ AEE
SRE 4%
GERMANY GOVT 1.00% 12/10/2018 2.14%
- European Equities BUMAREE  10.5% TENCENT 4.625% 12/12/2016 1.54%
Other Bonds 555 1.1% HK GOVT BOND 0.32% 19/08/2015 1.25%
EUR Bonds Bl & &% 6.7% HUTCHISON WHAMPOA 4.625% 11/09/2015 1.24%
Japanese Equities BARE  7.5% US TREASURY 0.25% 31/10/2014 1.24%

. HK GOVT BOND 1.57% 13/06/2016 1.20%
R P 9
USD Bonds KTL{EH  14.6% Ol (Bglites ;@X* 3% US TREASURY 1.50% 31/08/2018 1.15%
HKD Bonds #7tfE% 8.3% GERMANY GOVT 2.25% 04/09/2020 1.13%
TENCENT HOLDINGS LTD B&a1#Z8% 1.09%
Commentary Eﬁ?ﬂ% GERMANY GOVT 0.25% 11/09/2015 1.07%
o The Fund slightly underperformed the peer group average (Lifestyle >40 - 60% Equity) in the fourth quarter of 2013. ¢ 013FE 4% AESEHBERRESER T (NERBBRES >40-60% KE) ©
« We remain positive on equities on the back of a better global growth outlook, less fiscal drag from developed countries, and accommodative policy ¢ T4 ¥R MRS - J?EE@EEQ%W%E%E . E?E%E@Fﬂﬁ%@iﬁﬁﬂﬁi@%
from central banks. However, a surge in volatility in 2014 is expected due to Fed tapering, geopolitical tensions, and concerns over Chinese growth. (IMEREE ERBERALBE LEBURERRHTERROME - BARRDS

2014 FREBRRE
* We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, and PMI remains at expansion E Sl ilﬂxa—;ﬁﬁﬁﬁﬁ  FRRBETSRE  ETEEERLFBEBARERDAR
zone. Economic growth will accelerate and political bickering is expected to abate. PR - ,@g@ﬁ'ag@ﬁﬁﬁ ﬁﬂ;;gm ey . TR

* In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a looming risk of deflation may ENAE  BELREEY % BAHENMEECEADE - BELE  FEERNE
drag on growth and the political situation in Italy and Greece remains fragile. RRBRERRBRAMERER  BANRARNBABRDRRS -

o The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering and a stronger US fﬁﬁﬁg} hEREE ﬁ"f&fﬁmﬁﬁi gfé&ﬁﬁﬁﬁ’] B A B aﬁﬁ/ﬂé EfEUREARHZE
dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for countries with current account deficits. E . ERTERRES  BIRERGE AR DHEREHORE - HHRAREEERTH

¢ On the othderhhand, Wedwwll maintain andundeme\ght posi:on in bonds.‘Yie\dsbhave move(fi upwzrds as the global ecgno;ﬂy continues to gain n—EE , wfﬁﬁ%@%ﬁﬁ%ﬁ%ﬂ@ﬁﬁthif}ﬂlézﬂfﬂt‘%ﬂ , Jﬁlﬂi%@gﬁﬁgﬁi%&mﬁ%
traction and the U.S. Fed starts winding down its asset purchases. On a relative basis, we prefer credit over government bonds. CRRESRLBESE UK RFRABTFOEEESNIFES o




BEA (Industry Scheme) Stable Fund

2) FieEe

Investment Objectives & & B 1Z Fund Information & & ¥}

To minimise short-term capital risk with moderate capital Fund Size HE&&EME
growth over the long term through a higher weighting of Million (HKS$) && (BT)
investments in global debt securities to provide steady Launch Date # AHA : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$)
modest potential for capital appreciation. BEMNEAEFEGET)
FBBRRERENZRESFTHRBOLERENZIRRE

W5 RRESEREENEARD  WERRBENELX  Fund Descriptor 4 At
BEIRRTRKE  ARMEHETREERLEEN -

2 1,717.75

: 16.7466

Fund Risk Indicators' &£ R[22
Annualised Standard Deviation G EI1Z%E2% : 6.34%

Fund Performance Information”® E4 X I8 &k

Annualised Return 4 Z [E13k

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F FhE 104F BRI
3.60% 2.57% 5.70% 4.27% 4.02%

Cumulative Return Z7& 6%k

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & ##& 71 FRRERS TR B AN R

Cash & Others" Latest Fund Expense Ratio®

Equity f%3E 31.8% Bond &% 45.4% BeREM 22.8% fi?ﬁﬁﬁ%%ﬁ?ﬁfitb—% 1.80%

w

HK Equities B8RE  8.4%
US Equities ZBIIEE  9.2%

Cash & Others* & K HA! 22.8%
European Equities BUMAAE  6.0%

Japanese Equities BANRE  4.9%
Other Equities &R  3.3%

Other Bonds HfttfE%  1.6%

EUR Bonds BXZE%  10.3% L
HKD Bonds B7tfE%H  11.2%

USD Bonds E7tfE%  22.3%
Commentary 77

* The Fund outperformed the peer group average (Lifestyle >20 - 40% Equity) in the fourth quarter of 2013.

¢ We remain positive on equities on the back of a better global growth outlook, less fiscal drag from developed countries, and
accommodative policy from central banks. However, a surge in volatility in 2014 is expected due to Fed tapering, geopolitical
tensions, and concerns over Chinese growth.

¢ \We remain positive on U.S. equities as the labour market has improved, the housing market continues to recover, and PMI
remains at expansion zone. Economic growth will accelerate and political bickering is expected to abate.

* In Europe, we have changed our stance to neutral despite tentative signs of recovery. Austerity, tight credit, and a looming risk of
deflation may drag on growth and the political situation in Italy and Greece remains fragile.

* The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering
and a stronger US dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for
countries with current account deficits.

 On the other hand, we will maintain an underweight position in bonds. Yields have moved upwards as the global economy continues
to gain traction and the U.S. Fed starts winding down its asset purchases. On a relative basis, we prefer credit over government bonds.

BEA (Industry Scheme) Asian Equity Fund

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 104 B
3.60% 7.91% 31.96% 51.85% 67.47%

Calendar Year Return® /&4 E1$R*
2005 2006 2007 2008 2009 2010 2011 2012 2013
223% 11.95% 9.54% -16.09% 15.73% 5.67% -3.42% 7.86% 3.60%

Top 10 Portfolio Holdings & & #& A+ A& E

GERMANY GOVT 1.00% 12/10/2018 3.27%
TENCENT 4.625% 12/12/2016 2.35%
HUTCHISON WHAMPOA 4.625% 11/09/2015 1.90%
HK GOVT BOND 0.32% 19/08/2015 1.90%
US TREASURY 0.25% 31/10/2014 1.89%
HK GOVT BOND 1.57% 13/06/2016 1.77%
US TREASURY 1.50% 31/08/2018 1.76%
GERMANY GOVT 2.25% 04/09/2020 1.73%
GERMANY GOVT 0.25% 11/09/2015 1.63%
GERMANY GOVT 0.25% 13/04/2018 1.27%

¢ 013 F 4% ARSHRFRBESETITH (ALREES >20-40% BR) °

'ﬁﬁfﬁ}%émﬁmeﬁgzr FIXIEW:E’JHWEEE ERREARNGEERE
MEg B EEIE T © BB RO EE tm%ﬁzm?é%ﬁ&ﬁrvlimﬁ
m%ﬂzomﬂ@ KB

o RMDRHXERR FARSREMISHE  EDSERRLRBEEA
?E%(W%JEEA?%%H@ ﬁ&ﬁiﬁﬁﬁ 'R - MBUAF PR @AM

BN E . @ELREROOHAS - RAHBM0EED SRR o R

EZRNEARBERREBRARERIER - BAN KA BENBUA RIS

« ERT BT ENERE BN BB BB o AT - BER
BRAMET G ArE R - BB S B SRR O
B AERERATHER -

« BN RPERERHEEOEELS - GiEEn LER R
ERBERCHbE S ARNN - ke AR AR

Investment Objectives 1% & B 1% Fund Information &4 &%}
To achieve long term capital appreciation within a Fund Size ~EGHEEE 13.78
controlled risk-return framework through investing Million (HKS$) B & (i) .
mainly in Asian ex-Japan equities, with some exposure Launch Date #: B E] : 31/1/2012
in debt securities/money market instruments. NAV per unit (HKS$) 109410
FBEBRERTM (AR BE - MBS LER SRAREFE (57
BRMES / EBMSRATR  ERDEERTERER
ER - REARERERAEALE - Fund Descriptor £ & $87) fut

Equity Fund - Asia ex Japan
Porhcolio A”OCatiOn Tﬁﬁu A/'\ﬁﬁ BREES - TN (BABRIN)

. 3

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | . .
oM (RAkN) BE 946%  mepap 54% SR E SR T R i

Cash & Others® & R EM* 5.4%

Philippines 3E#&  0.6%
Thailand =& 1.6%
Indonesia ENJE 2.1%
India EIE  4.0%
Malaysia F2RFEE  4.2%

Singapore % 7.2%

—— China ®E 27.2%

Hong Kong &% 12.8% South Korea %  20.3%

. Taiwan 878 14.6%
Commentary #F&%

 The Fund underperformed the peer group average (Asia ex Japan Equity) in the fourth quarter of 2013.

o The Asian market is expected to benefit from an improving global growth outlook and weaker currencies. However, Fed tapering
and a stronger US dollar will weigh on the market and risks of inflation will continue to limit policy responses, especially for
countries with current account deficits.

* In addition, political uncertainty due to upcoming elections in many of Asian countries will further weigh on market sentiments.

Fund Risk Indicators' &£ R Z2
Annualised Standard Deviation FE 2% : N/A NiE A

Fund Performance Information®® 4 & I8 & k%

Annualised Return 4 [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 54 104 BRI
3.08% N/ARER  NATEA  NAT#EA 4.80%

Cumulative Return 2F&EI$R

1 Year 3 Years 5 Years 10 Years  Since Launch
14 36 54 104 BRI

3.08% NATER  NATER  NATEA 9.41%
Calendar Year Return®™ [&4F [a 3™
2005 2006 2007 2008 2009 2010 2011 2012 2013
NATEE NATER NATER NATEER NATER NATEE NATER 6.14% 3.08%

Top 10 Portfolio Holdings % &#A& N+ AZE

SAMSUNG ELECTRONICS CO LTD 5.73%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiE8EEREE  3.73%
TENCENT HOLDINGS LTD B=fizA% 3.69%
HYUNDAI MOTOR CO 2.51%
ICBC - H B TR IR1T - H 2.21%
AIA GROUP LTD & FB4REx 2.20%
MEDIATEK B 887t 1.78%
SK HYNIX INC 1.73%
HON HAI PRECISION INDUSTRY CO LTD /8 #5% T % 1.69%
KEPPEL CORP 1.63%

* 0135F 4% AESHBFRBESARITY (M ( AARIN) BR) -

o BHSNTEHRBRBRVERIIUERBRBHES - Al - BEBRLBREN
RERNITHEATSERES - BREAREEHERNTMNEREHNRE - 5
FIRABERRAFAORE

o SN BRETNERDBRTRE - EROBETHBERHEE - S BTHRR
HRES




BEA (Industry Scheme) Greater China Equity Fund

Investment Objectives &4 B 1Z Fund Information &4 &%}

Fund Size E2&EME
Million (HK$) & & (#7T)
Launch Date #EE HE : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities).

BREREANEADER (Fjﬂiéi)\& LB (RE) - EARAIT
B&E - &F%E‘Jﬁﬂl@& ) ENEREEIRE  REXRHRS -
IMERFBIEARL EBUARE AR L mEs ([KPEREH]) -
ERBREAT EEE’E’@'IW REAERARPANEE -

1 132.16

 11.4663

Fund Descriptor < 87U it

Equity Fund — Greater China

Portfolio Allocation & &#4 5 BREE — AR
.3
Greater China Equity " Cash & Others* . Latest Fund Expense Ratio - T
rugpE o 96%  pepap S4% BT R SRR % 2 e
Utilities AAE%E  3.0% Consumer Staples %7 HE®R  1.4%
Materials R#E 3.1% Health Care f#EZ:#&E  1.3%
Telecommunication Services Cash & Others’ 4 R EM* 5.4%

BRE  4.5%

Energy B8R  6.7%
Consumer Discretionary
FUFEER 7.9%

Financials &£/ 38.0%

Industrials T#  8.8%

Information Technology

BB 19.9%
Commentary ¥

* The Fund outperformed the peer group average (Greater China Equity) in the fourth quarter of 2013.

e The 3™ Plenum held in November showed the Chinese government’s determination to reform the country’s
economic structure. A reform blueprint was released to guide the country’s development in the coming decade.
The package addresses 16 areas with 60 major reform initiatives covering almost all areas in the country. Among all
the changes, we believe that tax reform, interest rate liberalisation, and the easing of the one-child policy are most
likely to be executed in the next twelve months. Although we believe these reforms will be positive for the economy,
we remain cautious due to implementation risk, unprecedented growth in local debt, volatile money markets, and

overcapacity which will drag on growth.

 In Taiwan, with the stage set for a gradual economic recovery for the developed world, we expect Taiwan, as an

export-oriented economy, to benefit, and the equity market should have room for a modest increase in 2014.

BEA (Industry Scheme) Hong Kong Equity Fund

Fund Risk Indicators' & EBIZ5C
Annualised Standard Deviation & EZ4 : 19.28%

Fund Performance Information® F4 % IR &>

Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
10.85% 1.35% N/ATER  N/ATER 3.49%
Cumulative Return 2F& =15
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 104 v
10.85% 4.09% NATER  NATER 14.66%
Calendar Year Return® /& E1$§*°
2005 2006 2007 2008 2009 2010 2011 2012 2013

NATER NATER NATEE NATER NATER 10.16% -22.19% 20.69% 10.85%
Top 10 Portfolio Holdings & 44 A+ K& E
TENCENT HOLDINGS LTD R ZR% 4.74%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&TaEEREEE  4.63%
ICBC - H B T 3R - H 4.61%
AIA GROUP LTD & #B{RE: 4.54%
BANK OF CHINA LTD - H FRB$R4T - H 3.00%
CHINA MOBILE LTD FEl##) 2.97%
AGRICULTURAL BANK OF CHINA LTD - H FBIE5R1T - H 2.64%
SUN HUNG KAI PROPERTIES # e E iz 2.28%
HUTCHISON WHAMPOA LTD #z2 &1 2.26%
CNOOC LTD HE/& ¥ AH 2.25%

* 2013 FF 4 F - AR SHHERBESMFITY (KPERER) -

o 11 BRI =2 ERRTREMAOREARCELE WE=F2E% -
DR EEBESIBRNAR 10 FHERE - HRIE 16 5@ - ’E%&%A
BT A &5 60 MEEHN - ERZHREF  RAIRABHRE -

B b RRE — BREUR A & AR 12 18 A H#AT EM%FW%E%E&%
HEHEESREEER - RPEFRBENEE  RRAREREHRER - TAE
HEt A EER - TSRS REGBFSAENEERER

° AEFE - AREBETISNCBEERSER - RMIEHA ERUAEHOESE
SR  HEZE - MEAREMISN 2014 FEEZRIBEM EFH -

Investment Objectives 1% & B 1% Fund Information &4 &%}

Fund Size ~E&EEE
Million (HK$) B& (B7T)
Launch Date #E BEA : 4/1/2010
NAV per unit (HK$) .

SEGAEFEGET) |00

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
FBRIERENBERE - RBHLERENES /&
BTSRETA ERDEERIERGERN  BER
RERURPERNEE -

100.08

Fund Descriptor £ $87! f#itt

Equity Fund — Hong Kong

Portfolio Allocation & & #14& 747 Broisie =
. 3
Hong Kong Equity o Cash & Others® _ _ Latest Fund Expense Ratio” G
ganE 9% aspaet O1% BN ESRIL %
Materials E# £ 1.0% Consumer Staples %7 HEM  0.9%
Utilities AFE%  3.6% Health Care f2FE#E 1.1%

SAIRTS  6.6%
Consumer Discretionary
FENTHER 7.8%

Information Technology &&lEHE  8.0%

Telecommunication Services & Cash & Others® B4 R Hth*

Financials €& 48.2%
Industrials T% 8.8%

Energy 828R  8.9%
Commentary #F&%

¢ The Fund underperformed the peer group average (Hong Kong Equity) in the fourth quarter of 2013.

5.1%

e The 3 Plenum held in November showed the Chinese government's determination to reform the country’s
economic structure. A reform blueprint was released to guide the country’s development in the coming decade. The
package addresses 16 areas with 60 major reform initiatives covering almost all areas in the country. Among all the

changes, we believe that tax reform, interest rate liberalisation, and the easing of the one-child policy are most likely
to be executed in the next twelve months. Although we believe these reforms will be positive for the economy,
we remain cautious due to implementation risk, unprecedented growth in local debt, volatile money markets, and
overcapacity which will drag on growth.

Fund Risk Indicators' E& @B IZ5C
Annualised Standard Deviation FEZ%3 : 19.23%

Fund Performance Information® 4 &I &kl

Annualised Return 4 [Z 1}

1 Year 3 Years 5 Years 10 Years  Since Launch
145 34 54 105 BRI
5.08% 0.74% N/ATER  N/A TR 2.59%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 104 El2dva:
5.08% 2.23% N/ATER  N/A TERA 10.74%
Calendar Year Return® [& 4 E$R*°
2005 2006 2007 2008 2009 2010 2011 2012 2013
NATER NATER NATEE NATER NATER 833% -20.70% 22.68% 5.08%

Top 10 Portfolio Holdings & 446 A+ KEE

HSBC HOLDINGS PLC JE%i% 7.69%
TENCENT HOLDINGS LTD Bz A% 6.55%
AIA GROUP LTD & FBRIR 5.64%
CHINA MOBILE LTD # E#%8) 5.00%
ICBC - H REI T/ #R1T - H 4.70%
CHINA CONSTRUCTION BANK CORPORATION - H REI#&RT-H  4.19%
BANK OF CHINA LTD - H i BI4R7T - H 3.76%
SANDS CHINA LTD &/ 3.02%
CNOOC LTD Bl AH 3.00%
HUTCHISON WHAMPOA LTD Flad & i 2.99%

* 2013 FF 4 F - AERSWHFARESMAF) T (FEER) -

o 11 ARITN=F2BRTPREMALKRERREBSE SHE=F2R%
AR EERESIERNARA0FNRE - TRET 16 7HE - BERES
BT A §E 60 HERENE - ERZNRED - BMIRARBRE - 8%
BHE RRRE —BRERR B AR E N ARK 12 B AT - BERMBEELNRE
HEHEESRERER - ROVEFFENEE  RESBREERR - TAE
st g R - BTSSR RELERFNEARSREREE -




BEA China Tracker Fund

BHIEBIE S

Investment Objectives & & B 1Z Fund Information & & ¥}

To provide investment returns that match the performance Fund Size E&EEE

of the Hang Seng China Enterprises Index ("Index") as Million (HK$) & & (B7T) Qics
closely as practicable. Launch Date #HEf = 31/1/2012
RUB[ERIEZUREEFRACEEE ([EH]) REH NAV per unit (HKS) . o -0
BEBR - BEVEEFECET)

Fund Descriptor < 87U it

Equity Fund - China

Portfolio Allocation & 484 5 B el
Hang Seng H-Share Index ETF Cash & Others* Latest Fund Expense Ratio® : -
BEHREE LmEe  O70% mapam 0% SRR E SRS H & NAR L

Materials R ¥ 1.1%
Industrial T 1.0%
Consumer Services HBERE 0.5%
Cash & Others* & K H A 3.0%

Utilities ZFE% 1.9%

Telecommunications E&fl  2.1%

Properties & Construction MRS 4.1%
Consumer Goods SHE [  6.3%

Energy B6JR  19.4%

Financials €& 60.6%

Commentary 77

Fund Risk Indicators' & EBZ5E
Annualised Standard Deviation FE1Z# : N/A NiE A

Fund Performance Information”® E4 X I8 &k

Annualised Return FE B3R
Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BHLILE
This Fund AE& -3.39% NATER  NATER  NATER -1.21%
Index fE&0 -1.46% NATER NATER NATER 1.97%
Cumulative Return Z7&E%k
ear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BHLILE
This Fund A& & -3.39% NATER  NATER NATER -2.30%
Index f5&0 -1.46% NATER NATER NATER 3.80%

Calendar Year Return® [& 4 [@$R*
2005 2006 2007 2008 2009 2010 2011 2012 2013
ThsFind %2 NATER NATER NATER NATER NATER NATER NATER 1.13% -3.39%
IndexE®  NATER NATER NAMER NATER NATER NATER NATER 3.91% -1.46%

Top 10 Portfolio Holdings & & #& A+ A& E

BANK OF CHINA LTD - H I EI8RTT - H 9.86%
ICBC - H B TRiR17 - H 9.65%
CHINA CONSTRUCTION BANK CORPORATION - H FBIEE 81T - H 9.60%
CHINA LIFE INSURANCE CO LTD - H HEI A - H 712%
PETROCHINA CO LTD - H Bl A iR A 7.08%
CHINA PETROLEUM & CHEMICAL - H Bl A it T - H 6.38%
PING AN INSURANCE - H 1 Bl F 2R [ - H 5.568%
AGRICULTURAL BANK OF CHINALTD - H FR Bl 2 54817 - H 3.47%
CHINA SHENHUA ENERGY - H 2 Bl 5E)R - H 3.28%
CHINA MERCHANTS BANK - H FE 817 - H 2.99%

e The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Hang Seng H-Share Index — » 2013 4F 55 4 & - ARG BAGEY [ ZHEHEREEE] £ ITCIS (B4 H

ETF) in the fourth quarter of 2013.

Mg EhES) -

 During the quarter, the Fund recorded a return of 4.39% and the ITCIS delivered a return of 4.53%. o TR RNEGET 4.39% BB - 1 ITCIS $£1F 4.53% HEIER o

e As at 31% December, 2013, the index constituent sectors were: financials (62.41%), energy (20.01%), consumer o ZZ 2013 4 12 B 31 B #8HRDTEBIEER (62.41%) “HEE (20.01%)

goods (6.52%), properties and construction (4.20%), and others (6.86%).

BEA Hong Kong Tracker Fund

HE M (6.52%) © HIEREEE (4.20%) M EHAM (6.86%) °

RpBFBENEBES

Investment Objectives % & B 1% Fund Information & & %}

To provide investment results that closely correspond Fund Size ~E&HEEE . 833

to the performance of the Hang Seng Index ("Index"). Million (HKS) B& (Bx)

BB ((H0]) RBOREDE - Laumen DEG Gt 2k - Sz
NAV per unit (HK$)7 113262
BEMEEFEG(GET)

Fund Descriptor E4 880 it

Equity Fund - Hong Kong

Portfolio Allocation 1 & 484 7 B Rt
£ 3
Tracker Fund of Hong Kong Cash & Others* Latest Fund Expense Ratio” N/A 7
e B% Fapge' 2% SEmoELELHE e

Conglomerates 42510 %  4.0%
Industrials T% 0.7%
Cash & Others* & KA 1.2%

Consumer Goods JEE @ 4.0%
Utilites 2FAFE  4.5%
Consumer Services SHEERTY 5.4%

Telecommunications Bl 7.3%

Information Technology Z&lEH%  8.1% Financials 27 45.9%

Properties & Construction HiEZSE 9.1%

Energy 88/R  9.8%
Commentary #F&%
* The Fund tracked closely to the Index-Tracking Collective Investment Schemes or ITCIS (Tracker Fund of Hong Kong)
in the fourth quarter of 2013.
* During the quarter, the Fund recorded a return of 1.51% and the ITCIS delivered a return of 1.83%. .

* As at 31*" December, 2013, the index constituent sectors were: financials (46.50%), energy (9.96%), properties &
construction (9.17%), information technology (8.24%) telecommunications (7.42%), consumer services (5.46%)
and others (13.25%).

* Within the various index constituent sectors of the Hang Seng Index, consumer services stocks generated the highest
returns at 18.73% and telecommunications stocks recorded the lowest returns at -6.00% during the quarter.
Financials, being the largest sector, recorded 2.99% for the same period.

Fund Risk Indicators’ Z% E1Z50
Annualised Standard Deviation FEZ%E : N/A 7N A

Fund Performance Information®® 4 & I8 & k%

Annualised Return & B3R
1Year £ 3Yeas®  SYeas®  10YVeas®  Sincelaunch BRIE
This Fund 7E& 4.63% NA PR NATER NATER 6.71%
Index & 655%  NATER  NATER  NATER 11.29%
Cumulative Return 2F&EI¥R
Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BFLIE
This Fund AE& 4.63% NA &R NAZER NATER 13.26%
Index £&0 6.55% NATER NATER NATER 22.78%

Calendar Year Return® J&4F [13§*
2005 2006 2007 2008 2009 2010 2011 2012 2013
Tishnd 782 NATER NATER NATER NATER NATER NATER NATER 8.25% 4.63%
Index &8 NATER NATER NATES NATER NATER NATEE NATEER 14.48% 6.55%

Top 10 Portfolio Holdings % &#A& N+ AZE

HSBC HOLDINGS PLC JE &2 14.79%
TENCENT HOLDINGS LTD i siZ% 7.29%
CHINA CONSTRUCTION BANK CORPORATION - H B & 4817 - H 6.51%
CHINA MOBILE LTD # E#8) 6.41%
AIA GROUP LTD & BRI 6.19%
ICBC - H REI T4R1T - H 4.81%
BANK OF CHINA LTD - H B4R - H 3.75%
CNOOC LTD FREI ¥ AH 3.40%
HUTCHISON WHAMPOA LTD it &1H 2.97%
CHINA LIFE INSURANCE CO LTD - H FEI A - H 2.38%

201355 4 F - ARG RANEH [ ZRIEREBIRAE] K ITCIS (BAEE
&)

FER - AESERF 1.51% WEH - M ITCIS RIEES 1.83% W@ o
HZE2013F 12 A 31 B I#8BRH1TEEIELR (46.50%) * AR (9.96%) *
MEEFELE (9.17%) ~ BAEHRE (8.24%) B (7.42%) ~ EERIRTS (5.46%)
R HA (13.25%) ©

o FN - EBARENRATED  HERRBEREHSESEMR 18.73% » B

IREHERIEEE - T8k 6.00% - BB IEARALLBHTTERMAE 2.99%
#EI -



Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.

RERNRE (11551 8) ARBRBEEETHES (WRHESRANEL RIEUARETE) UAERESTRNRITIERFARA - R (7%:8]) ARBRAEBREETSES (UWRAES RN
BERIEUARKHE) UTREBSREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund B35 (175 5138]) ARE L AB G

(this Constituent Fund is denominated in
HKD only and not in RMB)

Investment Objectives % & B 1Z

Fund Information & &*}

Fund Size E&EEE 10,03
Million (HK$) B& GBT)
Launch Date #H BHf : 3/7/2012

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while

maintaining stability of the principal amount invested. NAV per unit (HK$)
N N o . s Sybn NG B (M2
ERFREASBEM AN RRAMS - Sfoema  SEVAEFEGET)

EE R BHBHBE R AREFRP OFRREF =X
TR ERE o Fund Descriptor B4 R it
Money Market Fund — China and Hong Kong

Portfolio Allocation & & 484 51 ARTAES — TERER

Cash & Others® Deposits Latest Fund Expense Ratio® . -
By 108% e 2% snmnEemsx VAR

—— Deposits 75X 89.2%

Cash & Others® & R HM*  10.8%

Commentary =F#f

e The Fund performed in line with the peer group average (RMB and HKD Money Market) in the fourth quarter of 2013.

® PBOC governor Zhou Xiaochuan reiterated in a New Year message that China will continue its prudent monetary policy and
push forward financial reforms. The authorities have signalled a preference for marginally tighter liquidity as part of their policy
to control excessive leverage by financial institutions. The money market is anticipated to be tight throughout 2014.

¢ In December, HK dollar bond yields moved up with a steepening curve in tandem with U.S. Treasuries. We expect HKD rates to
trade along with the movement of U.S. Treasuries going forward.

Fund Risk Indicators' £ R
Annualised Standard Deviation FEZ%2 : N/A TEHA

Fund Performance Information® 4 5 IR &k
Annualised Return & & B}

ZE%n

(LA D EE RIABE MIFAAREHE)

1 Year 3 Years 5 Years 10 Years Since Launch
14 3% 54 106 Elpavet
2.06% NATEA  NATNER  NATER 1.81%
Cumulative Return 2@}
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 vt
2.06% N/ARER  NATNER  NA TER 2.72%
Calendar Year Return® fE4E B35

2005 2006 2007 2008 2009 2010 2011 2012 2013
NATEE NATEE NATER NATER NATER NATEE NATEE 065% 2.06%
Top 10 Portfolio Holdings % &4 4& A+ AZE
CHINA CONSTRUCTION BANK DEPOSITS B35 $R1T175K0 8.34%
FUBON BANK (HK) DEPOSITS & #B4R7T (&8 ) 75K 8.13%
WING HANG BANK DEPOSITS 7k F 17173 7.80%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.06%
DAH SING BANK DEPOSITS A#R1T17 K 6.79%
BANK OF COMMUNICATIONS DEPOSITS 22 i R1 717K 6.44%
ICBC (ASIA) DEPOSITS FEI L& R1T (ZEM ) 7k 6.17%
WING LUNG BANK DEPOSITS k[ R7 7173 5.64%
CREDIT AGRICOLE DEPOSITS 5.50%
DBS BANK (HK) DEPOSITS &R (& ) 7k 4.99%

* 013FF 4F - AESHRRAFRBESMERITY (ARERETERTS) HT -
o PEARBITITRANIINFFEXETER - FEKESERROSRHBRLELESR

2014 FEETEREBER -

HE - ERERPEREERREN - ERENSREBBEEROBR -2 - 7Y

o 12 A BLEFRGE LI - R R hENOREEXEREEN - RERR - &

FIREE TR E 2 S B BB AR -

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1558 @S RTES ([RESRTES ) Y MEREMREELNRE - RENBEERTESY IENRESTFRRRITREZFARA - BRSRTESIIZELEHERREE -

R (1T%518) Bl RTEE®

BEA (Industry Scheme) MPF Conservative Fund®

Investment Objectives 1% & B 12 Fund Information &4 &%}

To achieve a minimum rate of return while maintaining Fund Size ~H&BEE 1612.29
stability of the principal amount invested. Million (HK$) & (Bx)
ERBREASEBEE YRR 252 EHE - Launch Date #i RH] ¢ 1/12/2000
NAV per unit (HK$) .
iy - e —y - 12.702
SEETARE(ER) 2 02

Fund Descriptor F4 A0 it

Money Market Fund — Hong Kong

Portfolio Allocation & & #14& 7247 st = e

Cash & Others* Deposits Latest Fund Expense Ratio®

. :0.95%
Reng 23% e BT E S B H 3 ° ’
Cash & Others® & REM 2.3% Deposits 7758 97.7%

Commentary #F&#%

* Hong Kongs official foreign currency reserve assets amounted to US$311.2 billion at the end of December 2013.
¢ Inflation in Hong Kong remained flat in December, with headline CPI inflation at 4.3%.

¢ In December, HK dollar bond yields moved up with a steepening curve in tandem with U.S. Treasuries. We expect HKD rates to trade along with
the movement of U.S. Treasuries going forward.

Fund Risk Indicators' &4 E &=
Annualised Standard Deviation FEZ%#2 : 0.09%
Fund Performance Information® £ 4 5 IR & f*

Annualised Return 4 [Z [B1 7k

Top 10 Portfolio Holdings % &4 4& A+ AZE

FUBON BANK (HK) DEPOSITS & #3$R7T (&% ) 73k

DBS BANK (HK) DEPOSITS &R (&8 ) 77

CHINA CITIC BANK INTERNATIONAL DEPOSITS #5587 ( BIBR ) 173K
CHINA CONSTRUCTION BANK DEPOSITS Bl & $R1 71730
WING HANG BANK DEPOSITS sk F 817173

DAH SING BANK DEPOSITS A#$R17173%

ICBC (ASIA) DEPOSITS Bl T R1T (ZEM ) 773K

BANK OF COMMUNICATIONS DEPOSITS 22171254

WING LUNG BANK DEPOSITS k& R1TTF 7R

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS

¢ BE013F 12 A - BENEAMNERBEERS12ERT -
o FRBRERN 12 ART  BEBRMERBERN 4.3% kT -

TYear§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BALUE
ThisFund 758 0.13% 0.26% 0.24% 1.23% 1.45%
PSR 0.01% 0.01% 0.01% 0.57% 0.62%
Cumulative Return 2713
Year§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BALUE
This Fund &% 0.13% 0.78% 1.23% 13.04% 20.69%
PSR’ 0.01% 0.02% 0.04% 5.84% 8.37%
Calendar Year Return®® [& 4 [E1$§*°
2005 2006 2007 2008 2009 2010 2011 2012 2013
TisFnd 522 1.01% 281% 298% 1.18% 0.08% 003% 005% 030% 0.13%
PSR’ 1.01% 251% 203% 013% 001% 001% 001% 001% 0.01%

8.97%
8.95%
8.94%
8.88%
8.78%
8.74%
8.73%
8.62%
8.57%
7.41%

o 28 BRERREE LA REkhfERnEEEXERERY - RERK  RMESET
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Remarks #f53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BITA : REBHRIT(558) BRAA BRR - RGBSR EERARAR - RERIT (5:5) ARATRER

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact
Sheet.

ELRRBCENFEREERT  BERBBEEZESMBERD - BAEIF ZIZABHRETH -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROESVRABRIOEBNRETELE - FR2JIRERFEHR -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMES KRR F - ZESBEFRHSUHEHBEZEFFEE -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2013. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESRAXLEREZE2013F3A31H - MKAEENESRBEERH DA LMK B PERTEME @ BEERHZESHESMAI X -
4 The term “cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRekEM] —ARERMNRS - RECENFTIRFEKRIENLERE (EA)
5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet)
do not reflect the impact of fees and charges.

BESRTESHKER (—) BRMBEEFERR : & (=) SBHRKERPHMERIKER - Rz (1758 BESRTESRKASRX (=) BE - B2 ESEUER  E&E
FERESRER (REBBRIINESRBHTRIN WRRBKENTZE -

6. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
AIARENEERFIENERFEERREAEHAMBFEK - ZA LR =REENEDRITBEFHER D128 THERNF KT 2 FHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRRINBLTRAEEN - AR FEFERLBER - MBKRENRENTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMERR - ESERAKRAA o U LBIBEHRSE  MBENESKRRT—EERBANER - BHFE  SEERBRRMSRNER - #F2HEMNHAE -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5, 418

Kwun Tong Road, Kowloon, Hong Kong.

IRATBERY 2K R ERITIEFE) AR AR [REEFE] )ELEERROEAERNEZRE  MEASEAER - REIR I EK - FEHZBEAMPF@hkbea.com St B KR HEFEMEA

BRHMRIEEME (i - BAENEEIEEL18 SFAIL 2 H A MR BIRITHL32E) - R ETSREANRERHER
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