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BEA (MPF) Master Trust Scheme Fund Fact Sheet

R GaTES) RIS BIESHME -

Mandatory Provident Fund

IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds
which invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the
credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 5 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF)

Fund Information E4 &%
ESEEE

Investment Objectives #%& B 1Z

To achieve long term capital appreciation within a Fund Size

controlled risk-return framework through investing mainly Million (HK$) BE (B7T) $2,754.96
in global equities with some exposure in global debt Launch Date ¥ B 5 : 1/12/2000
securities / money market instruments. )

NAV per unit (HK$) 164102

BRARRBERAREHSR  TELELEREAREHRE
7 BTG ERBREAREREER  ZERKRAER
HEMBEAEE -

SEAREFEGETL)

Fund Descriptor Zt 4 587 f it

Mixed Assets Fund — Global — Maximum 90% in
equity
REEEES — R — &% 90% RIRE

Portfolio Allocation & &4 5

Latest Fund Expense Ratio®

N Cash & Others*
Equity [ 69.3% Bond &% 24.5% = , 12.21%
quity i 5 o &% ° mamim 6.2% Eiﬁﬁﬂmgﬁﬁﬁitt’}:s
Other Bonds HftbfE%  4.6%
EH  1.4%
EUR Bonds B (&%  5.2% Cash & Others’ & REM'  6.2%

L )
sy Boes STEEE. 0 HK Equities B2 8.7%
HKD Bonds &7TfE% 3.0%
US Equities EFERE 13.8%
Other Equities EAf&E  23.7%
European Equities BUMNARE  14.9%

acms, Japanese Equities BARE  8.2%
Commentary = ? g B °

Equities

* Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S.
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market.

* European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on
a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q.
* Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and
incoming Prime Minister Abe’s call to weaken the currency.
¢ In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December.

Bonds

* Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q

* There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are
maintaining a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were
therefore p?eased to enjoy a lax monetary policy.

o The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government.

BEA (MPF) Balanced Fund

Fund Information E£ & #}

Fund Size =~ E&EEE
Million (HK$) B G&7T) i
Launch Date # & H H# : 1/12/2000
NAV per unit (HK$)
BEMEEFECET)

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHREREFBRERBES TS - ARETKFE
#E AR TREE S ERE - +15.8473

Fund Descriptor E4 R it

Mixed Assets Fund — Global — Maximum 60% in
equity

BEAEES — R — K% 60% RIRE
Portfolio Allocation &4 & D N TR

Latest Fund Expense Ratio®

SO R S B

HK Equities &BRE  6.1%
US Equities EBIRE  9.5%

Cash & Others"
Banin P

Equity B3 49.4% Bond &% 42.7% :2.25%

Cash & Others® & R HEHM' 7.9%

Other Bonds Eft{&E%  8.0% European Equities BUMNAEEE  10.7%
JPY Bonds HEIEH 2.4%
Japanese Equities BARE  6.2%

EUR Bonds Bl Z& &% 9.9%

Other Equities HAAZZE 16.9%

USD Bonds £7tf&%  17.6%

HKD Bonds E7TfE%  4.8%

Commentary #F&#

Equities

o Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S.
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market.

* European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on
a banking union after the ECB's Qutright Monetary Transaction programme was announced in 3Q.
¢ Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and
incoming Prime Minister Abe’s call to weaken the currency.
* In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December.

Bonds

+ Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q

o There were no signs that money was ﬂowmg out of the major government bond market into the credit market this quarter, as investors are
mamtalnm? a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were
therefore pleased to enjoy a lax monetary policy.

* The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government.

Fund Risk Indicators' E4 EBIZ5C
Annualised Standard Deviation & E 24 :

13.40%

Fund Performance Information® F4 5 IR & f*

Annualised Return 4 [Z [B1k

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 56 106 Elpava:
12.73% 2.59% -1.64% 7.79% 4.18%
Cumulative Return 27 @
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 104 Epava:
12.73% 7.98% -7.95% 111.68% 64.10%
Calendar Year Return® /&4 B3R
2004 2005 2006 2007 2008 2009 2010 2011 2012
1345% 10.65% 22.00% 17.49% -3391% 2898% 7.61% -10.98% 12.73%

Top 10 portfolio holdings & & AR+ XEE

CHINA MOBILE LTD #F EI#%8)
ICBC - H Rl T 7817 - H
HSBC HOLDINGS PLC [E %242k

CHINA CONSTRUCTION BANK CORPORATION - H f B2 :% k17 - H

AIA GROUP LTD & 3B{RE

CNOOC LTD B ¥ H

SAMSUNG ELECTRONICS CO LTD

TENCENT HOLDINGS LTD &A%

GERMANY GOVT 4.25% 04/07/2017

CHINA LIFE INSURANCE CO LTD - H #BIAZE - H
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Fund Risk Indicators' Z& E1Zs0
Annualised Standard Deviation & E 24 -

K7 ) ijx]

1.43%
1.30%
1.29%
1.28%
1.19%
0.91%
0.87%
0.85%
0.72%
0.69%
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10.23%

Fund Performance Information® 4 &3 &kl

Annualised Return 4 & 813

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 Elpava:
10.14% 2.79% -0.18% 6.34% 3.88%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
10.14% 8.62% -0.89% 84.95% 58.47%
Calendar Year Return® /&4 37
2004 2005 2006 2007 2008 2009 2010 2011 2012
10.85% 5.60% 16.00% 12.85% -25.04% 21.73% 6.39% -7.30% 10.14%

Top 10 portfolio holdings & & #HA& RN+ K& E

GERMANY GOVT 4.25% 04/07/2017 1.25%
CHINA MOBILE LTD # EI#%&) 1.02%
US TREASURY 0.875% 28/02/2017 1.00%
ICBC - H Bl T #8717 - H 0.95%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 3% 4877 -H  0.93%
HSBC HOLDINGS PLC [E2#72f% 0.86%
AIA GROUP LTD 7 #B{RE: 0.84%
NORDIC BK 1.70% 27/04/2017 0.75%
GERMANY GOVT 1.75% 04/07/2022 0.69%
US TREASURY 0.875% 31/01/2017 0.67%
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BEA (MPF) Stable Fund

Investment Objectives % & B 1Z Fund Information Z& & #}

To minimise short-term capital risk with modest capital Fund Size HEEEEE - 1,554.84
growth over the long term through a higher weighting Million (HK$) && (7T)
of investments in global debt securities to provide Launch Date B ER : 1/12/2000
steady income and lower exposure to global equities NAV it (HK ’
to provide modest potential for capital appreciation. 5 fzg' (ﬁ(%) )
FBIREREN S RES TR OL ERE R 2T HRREREET
Bh5 - AREZREREEHERRS  UERHBED N
. ¥ st
AR R MR T Bl - AR s TR Fund Descriptor Ea AR il

$16.7979

Ll Mixed Assets Fund — Global — Maximum 40% in
equities
Portfolio Allocation ¥ &48& £ 4 REARELS —IRIR— 83 40% RIER

Cash & Others* Latest Fund Expense Ratio®

Equity J&% 29.4% Bond &% 62.1% o 85% BRI RS B % :2.24%

HK Equities EHBRE  3.5%

US Equities EEIRE  6.1%

European Equities BUMAAE  6.1%
Japanese Equities BAARE  3.4%

—

Cash & Others* & R EM' 8.5%

Other Bonds E &%  11.2%

Other Equities AR 10.3%

JPY Bonds HEI&ES  3.4%

HKD Bonds #7tfE%  7.8%
EUR Bonds B(Z#&{&%  15.0%
USD Bonds :7tfE%  24.7%

Commentary #F#

Equities

¢ Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market.

o European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on
a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q

¢ Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and
incoming Prime Minister Abe’s call to weaken the currency.

* In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December.

Bonds
* Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q.

o There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are
mamtamm% a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were
therefore pleased to enjoy a lax monetary policy.

¢ The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government.

BEA (MPF) Global Equity Fund

Investment Objectives #%& B 1Z Fund Information £ & #t

To achieve long-term capital appreciation within a Fund Size = E&EEE - 31.20
controlled risk-return framework through investing mainly ~ Million (HK$) B& (B7T)
in global equities with some exposure in global debt Launch Date #H H &5 : 4/1/2010
securities/money market instruments. NAV per unit (HK$)
FERADHRERREHR  THLENERELHES SEMEETFAEGET)
| BTG EREREEHETEESHEN  RERRERM
REFEARIE(E - 3
B Fund Descriptor 24 870 f it
Equity Fund — Global
BEES —RIR

+10.1527

Portfolio Allocation & & 484 51

- Cash & Others" Latest Fund Expense Ratio®
o~ 5% =s 2.60%
Fauly IR 905%  mapsm 5% SR ME SRR %

Cash & Others* B& R HM' 9.5% HK Equities EBEE 1.0%

Other Equities H#AEE  5.1%

Asian (ex Japan & HK) Equities Y
THER - EBRNEE  98%

Japanese Equities BAMRSE  3.2%

European Equities BUMA%EE  25.2% —— US Equities EEIRE  46.2%

Commentary #F&%

Equities

* Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market.

o European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on
a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q

* Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and
incoming Prime Minister Abe’s call to weaken the currency.

¢ In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December.

Bonds

* Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q.

o There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are
maintamm% a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were
therefore pleased to enjoy a lax monetary policy.

* The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government.

ST ARRHREES

Rz (BfE®) FiRREE

Fund Risk Indicators' £& E R Z:

Annualised Standard Deviation FE1Z4% : 7.39%

Fund Performance Information® 4 &3 &£
Annualised Return &1

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 56 104 B KSR
7.67% 2.94% 1.13% 5.18% 3.85%
Cumulative Return 2F& =13
1 Year 3 Years 5 Years 10 Years  Since Launch
14F 3F 54 104 B KSR
7.67% 9.09% 5.76% 65.73% 57.98%

Calendar Year Return® /&4 B3>
2004 2005 2006 2007 2008 2009 2010 2011 2012
890% 1.91% 11.45% 8.96% -16.09% 15.53% 529% -3.77% 7.67%

Top 10 portfolio holdings & HA RN+ KEE

GERMANY GOVT 4.25% 04/07/2017 1.94%
US TREASURY 0.875% 28/02/2017 1.43%
GERMANY GOVT 1.75% 04/07/2022 1.12%
US TREASURY 0.875% 31/01/2017 0.97%
NORDIC BK 1.70% 27/04/2017 0.93%
UK GOVT 4.25% 07/12/2040 0.83%
GERMANY GOVT 0.25% 13/12/2013 0.80%
US TREASURY 0.625% 30/11/2017 0.78%
MIZUHO BK 1.55% 17/10/2017 0.76%
ITALY GOVT 4.50% 01/02/2020 0.76%
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Fund Risk Indicators' &4 R[S 1Z5
Annualised Standard Deviation  EE%E 2 © N/A i A
Fund Performance Information® E4 XI5 &%

Annualised Return F[€ Bl
1 Year 3 Years 5 Years 10 Years  Since Launch

148 34 5% 104 vl
12.23% N/ATER  NATER NATER 0.51%

Cumulative Return 2F&EI%HR
1 Year 3 Years 5 Years 10 Years  Since Launch

16 3F 54 106 BRI
12.23% N/A NiE N/A RiE A N/A RiE A 1.53%
Calendar Year Return® /&4 53>
2004 2005 2006 2007 2008 2009 2010 2011 2012
NATER NATEE NATEE NATER NATEE NATEE 3.22% -12.35% 12.23%

Top 10 portfolio holdings & #HA RN+ AKEE

SAMSUNG ELECTRONICS CO LTD 2.07%
APPLE INC 2.06%
NESTLE 1.84%
GOOGLE INC 1.82%
MICROSOFT CORP 1.71%
BASF SE 1.50%
ROYAL DUTCH SHELL PLC 1.42%
UNITED TECHNOLOGIES CORP 1.39%
PHILIP MORRIS INTERNATIONAL INC 1.32%
TJX COS 1.21%
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BEA (MPF) European Equity Fund

Investment Objectives &4 B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.
FBBREZUBMNBREAREHR ML BLLEREBN
REMES ) E¥TE  ERDEERIEEGEERN &
ERRERURPENIEE -

Do

Portfolio Allocation & #H4&
Equity i3 91.5%

Netherlands %8  3.4%

Sweden 58 4.0% —
Switzerland ¥+ 8.8%

Germany 2B  9.7%

France JAB 14.7%

Commentary #F&#

Fund Information £ & #}

Fund Size  E&&EME
Million (HK$) & (G&7T)
Launch Date #Hi H# : 4/1/2010
NAV per unit (HK$)

GBI EEFE(ET)

: 13.46
: 9.3206

Fund Descriptor 4 R it

Equity Fund — Europe
REES — BOM

Latest Fund Expense Ratio®

RIS B H

2.96%

Norway gk 1.6%

Belgium LEFIRE 2.1%

——— Spain BT 3.8%

Other Equities EftA&E 3.5%

Cash & Others’ & R E ' 8.5%

Italy EAF]  3.4%

United Kingdom #B  36.5%

® European markets strengthen further in 4Q as sentiments buoyed by the Greece aid, successful Greek debt

buyback, and further progress on the Banking union after ECB’s Outright Monetary Transactions announcement in

3Q.

* The economic data remained very weak; eurozone unemployment reached a historical high and PMI continues to

signal a further slowdown in economic activity.

* We are still a bit cautious on Europe as looming Italian and German elections will increase political uncertainty and

event risk remains high in both Greece and Spain.

BEA (MPF) North American Equity Fund

BRon (58MES) BN

Fund Risk Indicators' &% @

Annualised Standard Deviation FEIZAEE : N/A TiE A

Fund Performance Information® &4 &I &R
Annualised Return 4F[Z B3

JL oh PAN
SEEE

1 Year 3 Years 5 Years 10 Years Since Launch
14F 34 54 10%F B
18.60% NATER  NATER NATEA -2.32%
Cumulative Return £F& =1
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 B KSR
18.60% NATER  NATER NATEA -6.79%
Calendar Year Return® &4 [2 37
2004 2005 2006 2007 2008 2009 2010 2011 2012

NATER NATHER NATHER NATER NATHER NATER
Top 10 portfolio holdings & &#HA& RN+ KEE

-1.74% -14.81% 18.60%

VODAFONE GROUP PLC 2.23%
ROCHE HOLDING AG 2.20%
BHP BILLITON PLC 1.97%
SANOFI 1.80%
BNP PARIBAS SA 1.75%
HSBC HOLDINGS PLC [ 242 % 1.60%
BG GROUP PLC 1.60%
UNILEVER PLC 1.51%
NESTLE 1.30%
ROYAL DUTCH SHELL PLC 1.26%

o BRFBESEYAEBET - NEBUNRITES 3 FEMmET MKEES
Rt EI% IRITEMBOERRGERLER - BUNBRTES 4 FE—FH L7 -

o RBBBEDAIFTERS -
IR

BTRARERFEE LB -
MEEREHE — g -

i ER DA YRR AR

 RMHBNDAMAEE - REARBAFRERESRITHRNERBRBER
BEEY - MABRARTNEFRRDARLE -

Rar (815E) LXBEES

Investment Objectives & & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in North American equities with some exposure in North
American and other debt securities/money market
instruments.

FREBREMNILERE - MIFHLEREVIEERE M
B/ BE¥MSRETA  ERDHIEZEARIEREEN - &
BRRERMHRIEARIEE -

aa 5

h 4

Portfolio Allocation % & #

North American Equity
IR 985%

Health Care {#Ez#E 13.3%

Consumer Staples % BEM  8.1%

Materials R % 5.4%
Energy B8R  12.6%

Consumer Discretionary
FRUFTHEER 7.0%

Commentary =F#

Industrials T2

Fund Information E& &}

Fund Size ~ E&AEME .
Million (HKS) & (7T)
Launch Date #H B : 31/1/2012
NAV per unit (HK$)
FEAEEFE(BT)

2.40
: 9.8605

Fund Descriptor £ 4 R it

Equity Fund — North America
BEES —JLx

Latest Fund Expense Ratio®

SEHIRE S B H %
—

FN/A TE R

Utilities AAE%¥1.7%

Cash & Others® B4 R H A" 3.5%

Financials €& 14.0%

Information Technology
BB 19.7%
Telecommunication Services
BHRE  3.5%

11.2%

e The U.S. markets lagged broader equities markets in 4Q as the earnings, U.S. elections, and fiscal cliff negotiations

weighed on the market.

e The U.S. economy expanded 3.1% QoQ in 3Q and both the housing and labour markets gained momentum in 4Q.

On the policy front, the Federal Reserve tied the interest rate to explicit unemployment rate and inflation targets.

» Although Washington has averted the fiscal cliff for the time being, the deal was far from comprehensive since long
term budget challenges still need to be addressed along with the required increase in the debt ceiling.

* We remain positive on the U.S. as economic activity is picking up and shale gas will provide a sustainable
competitive advantage, although political uncertainty, the economic impact from superstorm Sandy, and fiscal

challenges still pose short-term downside risks.

Fund Risk Indicators' &% @ Es

Annualised Standard Deviation FEIZAEZE : N/A T#E A

Fund Performance Information® &4 & 3IR& >
Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 106 Elpava
N/A i NATER  NATEAR NATEA NATEA
Cumulative Return 2@k
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 vt
N/A N3 N/ATER  NATEA NAT#EA -1.40%
Calendar Year Return® &4 [2 3§
2004 2005 2006 2007 2008 2009 2010 2011 2012
NAT@ES NATER NATER NATER NATER NATER NATER NATER -140%
Top 10 portfolio holdings & &#HA& RN+ RKEE
EXXON MOBIL CORP 3.52%
APPLE INC 3.05%
GENERAL ELECTRIC CO 2.97%
BOEING CO 2.20%
AT&T INC 2.11%
PFIZER INC 2.01%
WELLS FARGO & CO 1.89%
SCHLUMBERGER LTD 1.81%
QUALCOMM INC 1.81%
PROCTER & GAMBLE CO 1.77%
ZINEA  EEKNERMBBESREFER - XERME 4 FHRFEENE

?u“\% >ﬂl\

R o

o EBE 3 FEEREFHIF 3% BE  FEABHMSES 4 FHE— 8= -
BERAE - BHE RS FIRRAE R RiAAR B 12K FHE -

R TR B BURE N B - BB ATRREERE RS H R -
MBS BN AR SER FROBBE IR -
BFBEFITER - AALEEHEER - MEEREAXES A ENH
FE AT - BUATHBRE - RERBEROCELE U XM BB
REHE TITRER ©

REH



g 0 EPAN NINNESIAR==Sy AN
BEA (MPF) Asian Equity Fund Rib (RES) DMREES
Investment Objectives % & B 1Z Fund Information &4 &%} Fund Risk Indicators' & E &2
To achieve long term capital appreciation within a Fund Size E&&EME . Annualised Standard Deviation G E1Z%E : 20.16%
647.36
controlled risk-return framework through investing mainly Million (HKS$) B (B7) : .28 AL S| 2a
in Asian ex-Japan equities, with some exposure in debt  |aunch Date H#4 B3 : 1/9/2005 Fund Performance Information® Z& KA
securities / money market instruments. NAV f .
per unit (HK$) . Annualised Return 4 &8k
BB E ZIAR T (AARERIN) R - %%Kﬁthi&ﬁb‘é SEUAEFECET) 190390 1 Year 3 Years 5 Years B 10 Years Since Launch
5/ BEMSRETA  EXDHRERIEERERN & 17 P = 0% e
B ARAR R - , et 2 2 - b
Fund Descriptor & 87 f it 21.31% 3.97% 0.75%  NATEB  837%
Equity Fund — Asia ex Japan Cumulative Return 27& @13k
N RREREE — sl (AABRSN) 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & & #H& 7 15 3 54 106 BT
Asian ex-Japan Equity o o, Cash&Others’ ., Latest Fund Expense Ratio® 2 04, 21.31% 12.40% -368%  NATEA  80.35%
T (BARSD BE 00 RERAM 00 BTN RS RAT % - Calendar Year Return® f&4F 637
2004 2005 2006 2007 2008 2009 2010 2011 2012
Cash & Others® B& A 3.5% Clfine Bz 28 NATER 561% 3313% 3318% 4862% 66.77% 1399% -18.71% 21.31%
Philippines JE#&E  1.3% ; ; 0 A %
e n Top 10 portfolio holdings & & AN+ AXE E
Indonesia ENE, 4.1% South Korea Fi%  19.4% SAMSUNG ELECTRONICS CO LTD 7.96%
. . HYUNDAI MOTOR CO 3.25%
Sty v sl TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A& 855 2.99%
India EJE  5.7% CHINA MOBILE LTD & EI% &) 2.29%
’ Taiwan &/ 12.1% CHINA CONSTRUCTION BANK CORPORATION - H FEIZ&R1T-H  2.01%
Singapore # i  7.0% ICBC - H B TdR1T - H 1.90%
HONG KONG LAND HOLDINGS LTD &/ & £ E 1.79%
KASIKORNBANK 1.74%
Hong Kong &%  15.4% TENCENT HOLDINGS LTD i siiZA% 1.71%
BANK MANDIRI (PERSERO) 1.51%

Commentary #F#
 China saw a moderate recovery in November as domestic economic activity continued to pick up, suggesting that e FRBIRASE S ENIS BRI F+ - SHRELAER 11 BBFNERH  BREESE

growth had bottomed out in Q3. EEIZFREK -
© Growth in Taiwan stabilised in 4Q12 and should further improve in 1Q13, given better industrial production in e ZH|EF&E RARENEBNE F558) - &EM 10 B TEEESBESH
October driven by an uptick in the electronics sector as well as the information and communications sectors. Z . WHEAHEKERRAE 2012 F5 4 0O - FERN 2013 £5 1 A #
* Korea saw positive GDP growth in 2012 with a good current account surplus as its exports gained market share in —HWE o

high-margin product markets. BEMBEANEEMRER 2012 FHETFEE - WIS TANCERER - 1)
« Singapore appears to be going through a structural shift, and GDP growth at a rate below that of inflation may be ARERL OERESEFNERTSEBREROTISHEE
the new norm going forward. FINRACB ERNEBIEER - ERNERENENEEREERERAENS
 Real GDP growth in Malaysia is expected to reach 5.2% in 2012, driven by private consumption and stronger-than- IR R B IR ©
expected investment. Monetary policy is expected to remain accommodative. 5RAT 2012 FMERBNEEREERERED 52%  TEHLABEBER
PRTEENIRETD - HHEBIESEREROEBBR -

BEA (MPF) Greater China Equity Fund Ron (8E®) RPEREES

Investment Objectives & B 1Z Fund Information &% &%} Fund Risk Indicators' E& EBIZ5C

To provide investors with long-term capital growth within a controlled ~ Fund Size ~ B2 &EE | 877.56 Annualised Standard Deviation FEZ4EE : 21.24%

risk-return framework through investing mainly in listed securities of Million (HKS$) B& (Bit) ’ . . —
companies that derive or are expected to derive a significant portion Launch Date ¥ El/ﬁﬁ - 1/12/2006 Fund Performance |I’1fOI’I’T18tIOI’12a1 %@%Iﬁdﬁ# =

of their revenues from goods produced or sold, investments made X ’

or services performed in Greater China, which includes the People's ~ NAV per unit (HKS) 1 1o Annualised Return 4F [E[8]%R

Republic of China (PRC), the Special Administrative Regions of ~ BEMIEZEFE (&) TEaar Y oars 5 Years O
Hong Kong and Macau and Taiwan (the “Greater China Securities”). 14 3 56 106 BT

FREERENEATER (REREARATE (PE)  E5H7 = -
THRE EPERITRERAR) EEREEME  RA%REE  Fund Descriptor Z & AT
% LMEAREIMEAL TBRA MR AN LR ([ ARER
B5)) ERDREETERNER  ARALRMRHANEE -

20.52% 1.59% -2.18% N/A 5@ 4.46%

Equity Fund — Greater China Cumulative Return 27& @R

BEHS — AFER 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & &4 & b - &r & D i
@ 20.52% 4.85% -10.43% N/A 5@ 30.42%
Greater China Equity Y Cash&Others* Latest Fund Expense Ratio™ 2349 Calendar Year Return® /&4 1332
AbgmE P meRam 4O BTHOES XL E’ '

2004 2005 2006 2007 2008 2009 2010 2011 2012

Health Care (&R 0.4% NATER NATER 397% 40.05% -4684% 60.70% 1262% -22.75% 2052%

Cash & Others’ ; ; i3 A P
S Top 10 portfolio holdings & & 4#HA RN+ XE E

Utilites XAFZE  1.5%
Consumer Staples % EE R 2.8%
Materials R ¥ 2.6%

Telecommunication Services BRI 6.5% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &2/ B8 5.19%
CHINA MOBILE LTD # EI#%&) 4.78%

Consumer Discretionary ICBC - H REI TASRIT - H 4.56%

JENEHBE 8.1% CHINA CONSTRUCTION BANK CORPORATION - H B2 #R1T - H  4.45%

T —— gHg\ISCI:_IFE n;ﬂsnggg;o LTD-H$EAE-H 3.1830

' ; 0 s 1% N LTD # Bl 3.00%

IS 15 St AIA GROUP LTD & #H/8% 2.62%

TENCENT HOLDINGS LTD 51 120% 2.39%

Energy 88  8.9% ) BOC HK (HOLDINGS) LTD R $8 &% 1.81%

Information Technology HUTCHISON WHAMPOA LTD Fli2 &1 1.67%

HAEHE  16.9%

Commentary #F#®

e China saw a moderate recovery in November as domestic economic activity continued to pick up, suggesting that e g A A B R BN 4EEIF - A FPELER 11 BaMESH BRSEEE
growth had bottomed out in Q3. Industrial production growth returned to double digits, while power output BEFIFRR - IXAESHEMNHTIEE  MESEEREAZFRES
growth rose to the highest level of the year. KF o

o There are signs that the economy may have bottomed out, reflected in infrastructure investments, new housing ~ ® ZEERBTMEENEDAE - SEEZERA  HEPHTHT ERTEHE

starts, real retail sales, manufacturing PMI, and construction machinery sales. SH - BUERRBIOREH R M ER -

« 4Q12 growth in Taiwan is stabilised and should further improve in 1Q13 as suggested by the better industrial ~ * XZ|EFEMRAMIBHAR LHHE) - 5E 10 B TREEBIREREN

- WHBHQKEILRAE 2012 5 4 FERE - RN 2013 F5 1 FEAE

— ek -

production in October, driven by the uptick in the electronic as well as information and communication sectors.



BEA (MPF) Japan Equity Fund

Investment Objectives 1% & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Japan equities.

BEEREANBARE  ERPEEHXEEREE
?\] EISREVEARIEE -

Portfolio Allocation &4 A& 7 #

Cash & Others*

Japan Equity o oo, HamE e 35%

ERNES

Cash & Others’ & R HEM* 3.5%
Health Care {#E#%E 4.8%
Utilities AFEZE 1.2%
Consumer Staples %&HEH  4.0%
Materials [R#E  9.3%

Telecommunication Services
TARE 5.2%

Commentary 7

* Japanese stocks had a positive 4Q as yen tumbled on the back of abating demand for safe haven assets, Bank of

Fund Information H & &%}

Fund Size ~ ELHEEME 27 91
Million (HK$) B& (#7T) ’

Launch Date # i B : 1/12/2006
NAV per unit (HK$) .
SEUAEHEGET) o0
Fund Descriptor B4 48R0 it

Equity Fund — Japan
BEES —HE

Latest Fund Expense Ratio®
BITHNE SRS R

1 2.74%
Financials £/ 22.7%

Information Technology

EAEHL 11.6%
—— Energy 828R  1.1%
Industrials T¥ 14.4%

Consumer Discretionary
EMFEER 222%

Japan easing, and incoming Prime Minister Abe’s call to weaken the currency.

¢ Although the economic data remained weak, we see the recent fiscal and monetary policy announcements, weaker

yen, and improving global economic landscape as positive for Japan.

* \We are neutral on Japan as we are aware of the high implementation risk on the policy side due to strong lobbying
and hurdles at various levels. Moreover, the U.S. debt ceiling debate and a possible escalation in the euro crisis due
to upcoming elections in Italy may increase demand for the yen, which will further weigh on the Japanese markets.

BEA (MPF) Hong Kong Equity Fund

R (Rfe®) BABREES

Fund Risk Indicators' &% @ Z5
Annualised Standard Deviation FEZ%E : 14.94%

Fund Performance Information® &4 &I &k*
Annualised Return 4F & [@ 3§}

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 B KSR
10.13% -1.52% -10.98% N/A i -10.05%
Cumulative Return Z&[E15k
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 B AKIZAE
10.13% -4.49% -44.09% N/A N5 -47.54%

Calendar Year Return® [&4E 63}
2004 2005 2006 2007 2008 2009 2010 2011 2012
NATER NATER 219% -8.18% -41.44% -003% 529% -17.63% 10.13%

Top 10 portfolio holdings & & A& RN+ XEE

TOYOTA MOTOR CORP 6.63%
SUMITOMO MITSUI FINANCIAL GROUP INC 3.81%
HONDA MOTOR CO LTD 3.47%
CANON INC 3.46%
MITSUBISHI UFJ FINANCIAL GROUP INC 3.45%
SOFTBANK CORP 2.83%
BRIDGESTONE CORP 2.38%
TOKIO MARINE HOLDINGS 1.85%
ORIX CORPORATION 1.76%
DENSO CORP 1.66%

o MSHBMAENTIRE - AARARTETRBREREE - AR EENAR
EHEREE=BNRDRELE  SRAESYK  TMERBARHEE 4 F L
Ho

o BARBEIRDARKS - ZAIRBCHALMOMBETEBR - 358 BARER
BREERERESRR YHBALBFEAZE -

o RN E BRI S B E LA & mEERRMBUR N LR - BITRBKE
MBEITIFER AR - B RIS AARRRISP LR © ttoh - ERER LR
w0 ARBAFAERIT RS BEBOMN BRI - 9B TRERIRT 5
HENSEK - E—FHBEAREHEKRES

Rar (5815%) B/BH

Investment Objectives 1&& B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
FERTERENTERE DHERENES /I E

EmisRETA E&iﬂiﬂ%iéﬁiﬁlm RER
RERURPERIEE -

KEHE N

-
;ﬁg%&h?@ 2.4%

Portfolio Allocation

Hong Kong Equity
o S

Fund Information E& &%}

Fund Size  H&EEE
Million (HK$) && (H7T)
Launch Date #EH! B 5 : 1/9/2005
NAV per unit (HK$)

FEAEEFE BT

1 562.02
2177279

Fund Descriptor 4 488 ## it

Equity Fund — Hong Kong
BRES —FE

Latest Fund Expense Ratio®

BRI E SRt 3°

:1.88%

Utilites AE%¥  2.7%

Consumer Staples T HER  2.0%
Materials B E  2.7%
Telecommunication Services B  7.9%

Consumer Discretionary
FENBHER 6.6%

Industrials T%  10.3%
Energy B8R 12.1%

Information Technology E&EHE  3.2%

Commentary #F#

Cash & Others®
BeERHM 2.4%

Health Care {2FR#IE  0.8%

Financials €& 49.3%

Fund Risk Indicators' &4 EBiZ2

Annualised Standard Deviation &FE1242% : 20.41%

Fund Performance Information® &4 &R &R
Annualised Return 4F/Z B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B KSR
22.69% 2.41% -2.02% N/A i 8.12%

Cumulative Return 2783k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B AKIZAE
22.69% 7.40% -9.71% N/A i 77.28%

Calendar Year Return® [& 4@ *
2004 2005 2006 2007 2008 2009 2010 2011 2012
NATEE -0.69% 37.87% 43.40% -46.37% 56.74% 10.79% -20.98% 22.69%

Top 10 portfolio holdings & #HA& RN+ RKEE

CHINA MOBILE LTD E# &) 5.97%
CHINA CONSTRUCTION BANK CORPORATION - H Bl & iR1T-H  5.31%
ICBC - H B R8T - H 4.48%
AIA GROUP LTD & ¥Rk 4.41%

CNOOC LTD AR EI/E# A 3.69%
HSBC HOLDINGS PLC &% 2% 3.54%
TENCENT HOLDINGS LTD F# &M% A% 3.19%
CHINA LIFE INSURANCE CO LTD - H R BIAZ - H 2.77%
HUTCHISON WHAMPOA LTD &t &3 2.71%
BANK OF CHINA LTD - H $EI$:47 - H 2.70%

e Retail sales volume growth slowed in October, consistent with reports of disappointing sales during the Golden o 10 BT EHESLERLE - 8 [Z4 | BENB R ENREIET - EHE
EEf P EEEERESBRBOERT - BOEERPINEBEEERESE

BERPIEERBUKT -

Week holiday. As the statistical base softens and China’s growth stabilises, we believe growth is likely to be steady

in the low-mid single digit range in the medium term.

* We do not believe the increase in the Special Stamp Duty and the introduction of a Buyer Stamp Duty address the .
g p oy yer >amp Buy * RTINS RRE BRI DR A Rt

87 - #MERY - FEHE(CRREERTE—SMRARBE - i LPERE
iﬁé%ﬁﬁ(%@%%\%y’ﬁﬁmi\' BHEBOFRERNERTREEBRB LT -

real underlying forces that are pushing up home prices right now. We expect further liquidity from QE3 and an
improvement in Chinese growth to attract more capital inflow, thus keeping interest rates low and asset prices
buoyant in Hong Kong.



BEA China Tracker Fund

R PEERERES

Investment Objectives %4 B 12 Fund Information &4 &%}

To provide investment returns that match the performance Fund Size  E&HEEE

of the Hang Seng China Enterprises Index ("Index") as Million (HK$) B& (&) CERl
closely as practicable. Launch Date # i B # : 31/1/2012
REBERAEZREEFRLEER ([52) REMIR  NAV per unit (HK$) 0.8665
EER - BENBREFECET)

Fund Descriptor B4 ER0# it
Equity Fund - China
BEES - PEH

Portfolio Allocation & & 5

Hang Seng H-Share Index ETF Cash & Others’ Latest Fund Expense Ratio®

BAHRIES FES 99.2% e R 0.8% %ﬁﬁﬂﬁ@%@ﬁﬁi‘itb%3 s N/A TiE A

Telecommunications E&l 2.3%

Utilities RFB%FZE  1.3%

Consumer Goods JHE & 4.7%

Industrial Goods TX&H  1.3% ——

Properties & Construction HZEEE  4.7%
Materials A ¥ 2.4%

Services AR#E  0.5%
Cash & Others’ & R EA'  0.8%

Energy 858 22.8% Financials €& 58.8%

Information Technology
AR 0.4%
Commentary =¥
e China saw a moderate recovery in November as domestic economic activity continued to pick up, suggesting that
growth had bottomed out in Q3. Industrial production growth returned to double digits, while power output
growth rose to the highest level of the year.

® Fixed-asset investment growth was flat at 20.7%, as a rebound in property was offset by weakened manufacturing
and infrastructure.

* Retail sales growth accelerated but export growth unexpectedly fell off to 2.9% YoY in November, reflecting that
exports remain a key source of uncertainty. Inflation picked up mildly, with CPI growth at 2.5% YoY and PPI growth
at-2.2% Yoy.

BEA Hong Kong Tracker Fund

Investment Objectives %4 B2 Fund Information &4 &%}

To provide investment results that closely correspond to Fund Size EeBEE | 18.67

the performance of the Hang Seng Index ('Index"). Million (HK$) & (Bm)

REBEEEIES ([HE4])) REWREBIR - Launch Date H#H H i : 31/1/2012
NAV per unit (HK$)

sEmEaEFacer) OO
Fund Descriptor £ & 87U il
Equity Fund - Hong Kong

BEES-FH
Portfolio Allocation & & 484 515

A=
Tracker Fund of Hong Kong . Latest Fund Expense Ratio™ AT
anis ol ST E SR T

Utilities AFAFE 5.1% Financials @ 47.0%

Properties i 10.9%

Commerce & Industry
T3 37.0%

Commentary #F&#%

¢ Retail sales volume growth slowed in October, consistent with reports of disappointing sales during the Golden
Week holiday. As the statistical base softens and China’s growth stabilises, we believe growth is likely to be steady
in the low-mid single digit range in the medium term.

¢ We do not believe the increase in the Special Stamp Duty and the introduction of a Buyer Stamp Duty address the
real underlying forces that are pushing up home prices right now. We expect further liquidity from QE3 and an
improvement in Chinese growth to attract more capital inflow, thus keeping interest rates low and asset prices

buoyant in Hong Kong.

Fund Risk Indicators' &4 @i
Annualised Standard Deviation 1242 : N/A FNEH
Fund Performance Information®® 4 5 I8 &£

Annualised Return 4 E B3
Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BEUE
This Fund A4 NA &R NATER NATER NATER NATER
Index &8 NARER NA &R NATER NATER NATER
Cumulative Return 27313
Wearf  3Yeas®  SYeas®  10Yeas®  SinceLlaunch BT
This Fund 7£& NATER NATER NATER NATER -1.34%
Index 240 NATER NATER NATER NATER 3.91%
Calendar Year Return® /B4 [E]37
2004 2005 2006 2007 2008 2009 2010 2011 2012

TisFnd 558 NATER NATER NATER NATER NATER NATER NATER NATER -1.34%
Index 8 NATER NATER NATEE NATAR NATER NATER NATER NATER 3.91%

Top 10 portfolio holdings & MHA& RN+ XEE

BANK OF CHINA LTD - H 1 B38R1T - H 9.70%
ICBC - H B T#giR17 - H 9.68%

CHINA CONSTRUCTION BANK CORPORATION - H REIZ#RIFIT - H  9.62%
PETROCHINA CO LTD - H F Bl A A AR - H 9.05%
CHINA LIFE INSURANCE CO LTD - H # J;-H 7.711%

CHINA PETROLEUM & CHEMICAL - H A B At T - H 5.83%
PING AN INSURANCE - H # EIF Z{RE& - H 5.33%
CHINA SHENHUA ENERGY - H F 1163 8E)R - H 4.60%
AGRICULTURAL BANK OF CHINA LTD - H R Bl & ¥4R77 - H 3.49%

CHINA MERCHANTS BANK - H #8877 - H 2.66%

o REI AL EEBIRERF - BB HREAER 11 ARMES  BREELR
BEAEEIFRE - TELEESOHMHTIER  MEEELREAZTFARS
K o

o EEBEREMRERGT - BRI 20.7% @ BUEX REZERBIEHEEDN
[R5 o

e TEFEHRMBE - BHOBRBFESHN 11 BRFFHRE 2.9% + REH
ORTRNATT MR - BIREMEF - BBYEREIRFIER 25 % © MEE
VB BIRE Tk 2.2% °

RBABEMETES

Fund Risk Indicators' &4 E&1Z:E
Annualised Standard Deviation G /E1Z%2 : N/A TE A
Fund Performance Information® E4& &R &K

Annualised Return 4 & B3
1Year¥  3Years®  SYeas®  10Yeas#  Sincelaunch BRLIE
TisFnd3E2  NATER  NATER  NATER  NATER NA g
Index &8 NATER ~ NATER NATER  NATER NATER
Cumulative Return ZF&E15H
TYear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
ThisFund 2%& ~ NATER NATER NATER NATER 9.14%
Index &8 NATER NATER NATER NATER 14.48%
Calendar Year Return® [&4F 237 *
2004 2005 2006 2007 2008 2009 2010 2011 2012
Tisfnd 22 NATER NATER NATEE NATER NATER NATER NATEE NATER 9.14%
dexiE®  NATER NATER NATER NATER NATER NATER NATER NATER 14.48%

Top 10 portfolio holdings &M A& RN+ KEE

HSBC HOLDINGS PLC [ %242 14.90%
CHINA MOBILE LTD # E#%#) 7.72%
CHINA CONSTRUCTION BANK CORPORATION - H 1Bl :& 887 - H  7.42%
ICBC - H REI TR&j4R1T - H 5.75%
AIA GROUP LTD & ¥R 4.65%
CNOOC LTD FBI/&# A5 4.25%
TENCENT HOLDINGS LTD Béaf 2% 3.91%
BANK OF CHINA LTD - H & 3.90%
PETROCHINA CO LTD - H R BIAHAAR - H 3.29%
CHINA LIFE INSURANCE CO LTD - H R BIAZ - H 2.67%

* 10 ANZTEHESTNE - B (RSB | RMEBRENREAT - FEH
EEmTHESEERESORNBERT - KFIEETHNETAREEREKE
RER PR BUKF -

o B ABE INBRERSNENTERE Ko 1E B R ENTER BE S0/ER ) B ATHE D2 RAOERY
B0 - MRS - F=WE(CEREESEE—SIRRBME - I EPEEHE
EEUESRIIELEDRA EHEBOFREFIMERTREEBR LT -



BEA (MPF) Global Bond Fund

Investment Objectives % & B 1Z Fund Information 4 & #}
To provide total investment return over the medium to  Fund Size ~ E&&EE

long term through investing in global bonds, with some  Million (HK$) Hi& (G&7T) AR
exposure in money market instruments. Launch Date #H B E7 : 1/9/2005
BBIRERBRRES - RBDLLERENEBTIHRETL  NAV per unit (HK$) - 11.4543
B RERRERHPHERYEEOIER - BEMAEFEET)

Fund Descriptor B4 A it

Bond Fund — Global
- EHES — B
Portfolio Allocation & 44 56

; Cash & Others* Latest Fund Expense Ratio®
Bond &% 92.3% Bagim 1k B A E S B e ° :1.86%

JPY Bonds HEIfE%  4.6%

Cash & Others* B& REAM" 7.7% s
? USD Bonds ETLES  35.7%

Other Bonds Efbf&%  11.7%

—— EURBonds BAZ&EH  10.4%

HKD Bonds #7TfE%  29.9%

Commentary =¥

 Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market
was robust throughout 4Q.

* There were no signs that money was flowing out of the major government bond market into the credit market
this quarter, as investors are maintaining a decent weighting in the government sector. There was also no sign of a
pickup in inflation in the U.S. this quarter and investors were therefore pleased to enjoy a lax monetary policy.

 The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen
saw a downward trend versus other currencies, due to the upcoming policy of unlimited money printing initiated by
the new government.

Rar (B15E) RIKEFESR

Fund Risk Indicators’ & 250"

Annualised Standard Deviation FE1R%EZE : 3.90%

Fund Performance Information®® £ &35 &>
Annualised Return 4 8] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 54 106 Sl
4.59% 3.57% 2.99% N/A TN A 1.87%
Cumulative Return 27 @3
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 56 106 vl
4.59% 11.09% 15.86% N/A N5 A 14.54%

Calendar Year Return® /&4 B3R
2004 2005 2006 2007 2008 2009 2010 2011 2012
NATER -3.29% -0.96% 3.22% 0.04% 425% 350% 262% 4.59%

Top 10 portfolio holdings & &#HA& RN+ XEE

NORDIC BK 1.70% 27/04/2017 2.61%
MIZUHO BK 1.55% 17/10/2017 2.15%
TENCENT 4.625% 12/12/2016 2.11%
ABU DHABI NATIONAL ENERGY 2.50% 12/01/2018 1.90%
US TREASURY 1.50% 31/03/2019 1.66%
US TREASURY 0.875% 31/12/2016 1.62%
US TREASURY 0.25% 30/09/2014 1.60%
US TREASURY 0.25% 30/11/2014 1.60%
US TREASURY 0.625% 30/11/2017 1.60%
US TREASURY 0.875% 31/01/2017 1.36%
e REEMAREAHRSL  WRABRZEENMEETS - FRAMETS —E
FRE AL -

o ENERBBIE —ELEEBMES - Bt - FAREDRBETESNE
EOBRRESTSRL - BIREETS - 1t XENBRERAZTNILE
BIR - IARAEERNREEBBERS -

e TR RTREMERERLE  WREHESF - RA QEZBH—ERA
B ERENDITE  UBHLAMEENEREFNK T HEBE -

Investment in the BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.

RARRD (RS ) ARERBEREEMSES (MRNESRUBEESEAARREE ) UTERBESTRRNBITIERZERAR - R (8BRS ) ARERABREEMSES (MRAESRNU
BERIFAARKHE) YT EESRERREE

BEA (MPF) RMB & HKD Money Market Fund Ron (8iEe) ARBLEEGEMSEES

(this Constituent Fund is denominated in KD ES RAEE LIEAAREE)

HKD only and not in RMB)

Investment Objectives %4 B 1Z Fund Information Z4 &%}

To achieve a rate of return over the long term in line with Fund Size  ES&EME . 702
the interest rate offered by authorised financial institutions Million (HK$) B (&7T)

in Hong Kong on HKD and RMB savings accounts while Launch Date #H B 83 : 3/7/2012
maintaining stability of the principal amount invested. NAV per unit (HK$)
ERBRATSBERZ AR  REMTE  SRERR  sByAEFEcsT) 00010
BRI BEER B R ARBERS O TR F =
HENRREK ) -
Fund Descriptor E4 A it
Money Market Fund — China and Hong Kong
' ' - ElmisEE —PERES

Portfolio Allocation & #H A& D

Cash & Others* , Latest Fund Expense Ratio® )
Bpsiy 00 sEmmEemEE AR

Cash & Others’ B4 &b’  100.0%

Commentary ¥

* As RMB cross-border trade settlements increase, there will be increasing use of RMB by China’s trade partners and
this will attract more issuance of CNH bonds to raise RMB.

* CNH liquidity is expected to remain stable. The prospect of growth recovery and prudent monetary policy may imply
more volatility in long-dated rates.

* The Hong Kong Monetary Authority intervened in the FX market in December, adding around HK$72bn to defend
the lower bound of the currency band.

* HKD strength will remain due to continuous inflows to the Hong Kong stock market given better global risk appetite
after the U.S. fiscal cliff deal and stabilising growth in China.

Fund Risk Indicators' &% E 12
Annualised Standard Deviation FE1Z% % : N/A 7N A

Fund Performance Information®® E4 & I8 &%

Annualised Return £ B3}
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 104 Elpav
NATNER  NATNER NATNER NATNER NANER

Cumulative Return ZF&[E#H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 104 Elava
NATER  NATER NATER NATNER NATER

Calendar Year Return® /&4 213 *
2004 2005 2006 2007 2008 2009 2010 2011 2012
NARER NATER NATER NATER NATER NATER NATNER NATER NATER

Top 10 portfolio holdings & #HE RN+ REE

The assets of the fund were not invested as at 31°' December, 2012.
All the assets were held in cash.

HE2012% 12/ 21 B BESZAERRUER - FAREIAS
1 -

 BEEARMERESEEASER - ¢I“é’%%1$ﬁ BEABMEAARE -
BRI EHRF AR a%ﬁé‘ﬁ NEEAREES -

* RHBFEARBORDUER SHRTE - REFRHU RBEOKBER
BEHT R IR R EREBANE) -

s BRSRMEBRBIE 12 AHINETISTIAL 720 BIETT - AISHRE R
TIRARIRE

o XEFMBBREEA AR M EPELEE RIS - HHEROABR TR LT
At - ESHRRERATBRT - #IHETRD -



BEA (MPF) Long Term Guaranteed Fund®

Investment Objectives % & B 1Z

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.

Fund Information E£ & #}
Fund Size HE&BEME
Million (HKS) && ()
Launch Date #H A H: 1/12/2000

1 673.86

Fund Risk Indicators' &4 @A &1Z:E
Annualised Standard Deviation & E1Z%#2% : 4.01%
Fund Performance Information®® E4 & I8 &%

RRBRUAFRFHREROR - Y RBRERERERN
FHEBERRE -

NAV per unit (HK$) .
SETAEHEGET) 2 040

Fund Descriptor £ & 87U it
Guaranteed Fund — guarantee payable conditionally®

< REES — BIEFHAMRE
Portfolio Allocation & & 484 715

Equity ,,, ,, Bond Cash & Others* , ., Depasis Latest Fund Expense Ratio® )
&%124/0 B 76.4% ﬁﬁﬁ/ﬁ;mntz(i/o B 8.6% %ﬁ%@ﬁ'\]%%ﬁﬂihb%ﬁ 1 2.54%

US Equities EBIEE  4.5% ,— HK / China Equities &#/FEIE  4.3%
Deposits 73X 8.6% European Equities BUMBEE  2.3%

Other Asian Equities

Cash & Others’ B & K H fth* )
HAEMER  1.3%

2.6%

HKD Bonds BLfE%:  19.2%

USD Bonds &%
57.2%

Commentary 7

o December was dogged by fiscal cliff concerns as the US President and its Congress tried to get a deal to reduce the US$600 billion contraction in
government spending that would have set in from January 2013 unless a deal was struck. After protracted negotiations, they just about managed a deal
that limits the fiscal hit to around $250 billion (1.5% of GDP).

¢ Markets welcomed the deal with a strong global rally in risk assets, including credits, commodities and equities, which helped make December a strong
month and Q412 a solid quarter for risk assets. Equities led the way, followed by high-yield credits and commodities. Defensive assets like sovereign bonds
understandably underperformed.

o For the quarter, the Hang Seng Index was up by 8.7%, followed by the MSCI AC Far East ex Japan Index (6.2%) and the MSCI Europe Index (7.0%). The
S&P 500 Index was down by 0.4%. The Barclays Capital US Credit Index and the HSBC Hong Kong Local Currency Bond Index were both up, returning 0.9%
and 1.05% respectively.

* During the quarter, our Asian, European and US Equity portfolios underperformed their benchmarks while our Hong Kong Equity portfolio outperformed
its benchmark. On the fixed income side, our Pension Bond portfolio outperformed its benchmark while our Hong Kong Bond portfolio underperformed its
benchmark.

* Source from Principal Insurance Company (Hong Kong) Limited. *&#} g2 B 2R AR A TR -

Annualised Return & B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B S48 106 BRI
6.23% 4.27% 1.31% 3.84% 2.00%
Cumulative Return £F&[E1%H
1 Year 3 Years 5 Years 10 Years  Since Launch
168 3F 5% 104 E)2Ava:)
6.23% 13.36% 6.70% 45.77% 27.05%
Calendar Year Return® /&4 213 *

2004 2005 2006 2007 2008 2009 2010 2011 2012
52%9% 053% 6.26% 6.54% -18.39% 1534% 6.12% 0.56% 6.23%
Top 10 portfolio holdings & #HE N+ AREE
JPMORGAN CHASE & CO 2% 1.30%
PNC FUNDING CORP 5.25% 1.20%
COMMONWEALTH EDISON CO 6.15% 1.10%
AMERICAN EXPRESS CREDIT CORP 2.8% 1.00%
HONG KONG GOVERNMENT BOND 2.31% 1.00%
WACHOVIA CORP 5.25% 1.00%
BANK OF AMERICA NA 5.65% 1.00%
MORGAN STANLEY 4.875% 0.90%
HONG KONG GOVERNMENT BOND 0.79% 0.90%
GENERAL ELECTRIC CAPITAL CORP 4.65% 0.80%

o 28 TERMBBENREMES - XEEANRESNZRBANR - BOGHTEER R -

20135 1 AREFEEZH 6,000 BXTHAS - BANREE - SREROAH  MEKRDRE
Bilfie - BHBEERIEREL 2,500 BT (BREEREN 1.5%)

THELRERZ  2REAREEE (AEEE  BRERE) ZEER - 12 ARERFHREI 5
T8 - AZRIRBEME - ERARKEEERER  MBEEE (0HEH ) BIRERE -
REEEEYF 8.7% - MSCI FIEERER (BARKRSM ) 558 (7 6.2%) & MSCI BUMES: (7 7.0%)
SR - M 500 HEAIK 04% - B BRKEAZEC U RELEEAEEEREY
PRIERE 0.9% K 1.05% HFHE -

ZR KR0S - BHRZEREREAAHRBENE BNELEEY  MEAREREBANR
BAIBAHERRY - RHHH * Pension Bond HAMAMKXRBAHEREY  BEREAFRER
AMRFAEERELERE o

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RE (RER) RTES ((RESFRTES]) WMNEHEMRERAANRE - RENBRSRTESY IENBESHFRNRITIERERAF - BRER/TESIIZEELRERREE

BEA (MPF) Conservative Fund®

Rip (B RTES®

Fund Information 4 &%}

Fund Size = E2&EME
Million (HK$) && (AT)
Launch Date # H B 5 : 1/12/2000
NAV per unit (HK$) .
FENEEFECET)

Investment Objectives %4 B 12

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREASBEMZFR - FR—E2EHEX -

: 969.91
13.1134

Fund Descriptor £ & 87Ul
Money Market Fund — Hong Kong
- EHTHES — B8
Portfolio Allocation &4 A& D

Cash & Others* Latest Fund Expense Ratio®

19 Deposits 77X 95.99 N :1.04%
ReRAM 1% POSIS EHI9ES% | girmmE SRR LR
Cash & Others* & REM' 4.1% Deposits 7730 95.9%

Commentary #F&#

* Hong Kong’s official foreign currency reserve assets amounted to US$305.2 bn at the end of November 2012.

¢ Hong Kong’s total retail sales value in November has been provisionally estimated at HK$36.5 bn (about US$4.70
bn), increasing by 9.5% from a year earlier.

e Inflation in Hong Kong moderated slightly in November, with headline CPI inflation down to 3.7% from 3.8% in
October.

 In November, Hong Kong's total imports increased by 0.1% YoY and total exports has decreased by 1.3% YoY.

* HKD strength will remain due to continuous inflows to the Hong Kong stock market given better global risk
appetite after the U.S. fiscal cliff deal and stabilising growth in China.

Fund Risk Indicators' Z& R B2

Annualised Standard Deviation & Z1Z4% : 0.13%

Fund Performance Information® &4 &R &R
Annualised Return 4 [& @R

ear £ 3Yeas®  SYeas®  10Yeas®  SinceLaunch HRIE
This Fund A& 0.31% 0.16% 0.44% 1.09% 1.68%
PSR’ 0.01% 0.01% 0.03% 057% 0.67%
Cumulative Return Z7&[E1¥k
1Year¥  3Yeas®  SYeas®  10Yeas#®  SinceLlaunch BRLIE
This Fund ZE4 0.31% 0.49% 221% 11.43% 22.30%
PSR’ 0.01% 0.02% 0.16% 5.85% 8.36%
Calendar Year Return® /&4 [213 *°
2004 2005 2006 2007 2008 2009 2010 2011 2012
Tisfnd 52 0.02% 1.01% 263% 260% 123% 008% 001% 0.05% 031%
PSR’ 0.02% 1.01% 251% 2.03% 0.13% 001% 001% 001% 0.01%
Top 10 portfolio holdings & & &R+ K& E
CITIC BANK INTERNATIONAL DEPOSITS {5 8R1TBIBREF 3 9.49%
CHINA CONSTRUCTION BANK DEPOSITS 5 Bl 5% R T1F 70 9.18%
CHONG HING BANK DEPOSITS &IE481715 7% 9.17%
FUBON BANK (HK) DEPOSITS B #B4R77 (&5 ) 772k 9.16%
DBS BANK (HK) DEPOSITS £RiR{T (& ) 173K 9.09%
ICBC (ASIA) DEPOSITS F Bl T #5847 (25l ) 53k 9.06%
DAH SING BANK DEPOSITS A#R1 7173 9.01%
WING HANG BANK DEPOSITS 7k $81 717 3 8.49%
WING LUNG BANK DEPOSITS sk[2ER1T17 5K 8.03%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 7.97%

c HE2012F 11 AE - EBMNEHINERESER 3,052 BETT ©

o BE 11 ANRTEHERYR{AETA 365 B8T (5147.018%7T) -
BAFIEMN9.5% °

o B 11 ANBIREREMERN - BEEBMERRE 10 A 3.8% T
=11 A 3.7% °

o HE 11 ANEBAOKRT EF 01% @ MEBEEHOANLE K 1.3% °

o XERMMBUBEER LY - NP REEEREE  SBHRROERE
REF : At - BB RBERABBRD - #I5ETRS -



Remarks 53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BTN RERTT (1558) BRAR BROR : REBEREERARAT - RipiReT (f555) ARA R RKIEN
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HELRRIZTRENFEREERT  HBERBBREEZESMBERD - BAEIFZIZABREE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KROBEEVERRD 6 BANKRETELSE  He2FIEERREN -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRRIMNF - ZBSBFLRG AL BEZBFFETH ©
3 The Fund Expense Ratio ("FER") is up to 31* March, 2012. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
HEeMAXLEREZE 201243 A 31 B - MRKHESHESREEREBESNK B BERTRME - BIEERHEZESNESRAS X -
4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRe RHEM] —ARERNRS - BN FUAMEKFIEN SEEE (WEA)

5 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited (the “Guarantor”). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made
to the Fund after 30" September, 2004 was revised. The revised guarantee rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of
return for contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return
will only be offered if the contributions invested are withdrawn upon the occurrence of a “qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid
claim of all the accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early
retirement age but before the normal retirement age b) Total incapacity ¢) Death d) Permanent departure from Hong Kong e) Claim of “small balance”. The above conditions (a)
to (e) apply to employee members, self-employed persons, “personal account holders" and Special Voluntary Contribution Account Members; f) Termination of the Member's
employment and the continuous period for which the Member has been investing in Fund up to and including the last date of his employment (“qualifying period”) is at least 36
complete months. (This only applies if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level.
The qualifying period may also be re-set to zero if the Member (or his personal representative) effects a redemption, switching out or withdrawal of investments from the Fund
other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed Members, personal account holders or Special
Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event
as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

RE (RTES) REEST2RENBAERELZRBARAR (MRBAL) MRBREFARMRBNZEESRERLS - REARHESHE R R BIHREREHFER - 7£2004F9A30H 2
% WERAE S MERAMESHRBEREE LIS « LBTHRBEXR [FEAX] - MERXBAIERABE1% ° 120049 A30H 5% B Z AR AR E S M EFEEFTESMNREE
MEMEFFTE (ANEFFE%) o (REMETANERERERFEREATREFTENBER TRRESHT T GRM - RESTHREFE - REEFE THERGKENBERT - REABABR
FEAKEIGKEME RERFRENERER : (a) BRETRARFR - ERFPEAFERENK - IERFPRAFREZEELEERKFERITGRI (b) TR2RERITREEN (c) HE (d) KA
MBS (e) AR [/NEAER]) - UL (a) E (o) HIKHERNEESKE - BEAL  EARPHEARSHIBREHRKESKE - (N KEBRIEXE  MAKERE (KREEL) RER
ERESNHRE (E2VBEARENSZE—B) ([AFREHHE])EZPRIMEEAR - (IWERRBERARKLHL2LEREKETAENEEMEANKE < ) ZAFRERRRIRAEIRS
HWEEEE - K8 (HEEREA) EWIFRESTRESENBER THREESHETESBMUNEL - BHUIRR @ AZKENA TR T BH Al ERET AT - SREREM @ KEF

(DA TEARBEAL - HARFRHEARFIEREHKESKE - WEEWIFEE RS THAEFENBERATERL - BHIRDNESEN - REFZVE - FENKERARIBERLER
RRFBIEIE - BRLIER D ESNEERR - REFHLRERE - F2HERAEME— -

6 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEBESRTESHKER (—) BB EEFERE : s (Z)BBHMBRKERFHNEMUER - R (REL)RFESKAFIR(Z)KE - AN ZESEMER BEFER
EeoXRR (HEMEMINESRRAEMTFTRIN WRRBIKBNZE -

7 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FTRRENERERGMEABSTEETERTATHRANIE - ZAXR=REFBNBYRITABEFEEFD 12 BLERNFIRKE 2 F158 -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTTRNEEN @ IREAEFEEALRER - MBERENRSIMTHEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

RENHERR - ESERAIKAA - L EBBERSE  MBEANESRAT—EIEABRNESE - AHEFE  OREQSRLATSRNER - F2HABNHAZE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank

of East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RIBCEAZ R (L) 16061 - EAIBERs ZRABERR B RITEMNS EHEASMERANEMER - WERRELER - FRANEEZRERTEEEMREE(E Gt - BERREHES

105% ¢ (FESHS : (852) 3608 6172) * ATHPEBIRELHEK o

BEA (MPF) Hotline Website
BT (RS BE 3t Download T &

22111777 www.hkbea.com BEA App
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31-12-2012

BEA (MPF) Value Scheme Fund Fact Sheet v

Rip (RET) ZRTEIETHE MPF

- Mandatory Provident Fund

i T e s

IMPORTANT :

e BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved index-tracking funds which
invest in equities or bonds; or (ii) making direct investments, each with different risk profile.

e BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of constituent funds, you are
in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the constituent fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone. Please refer to the Explanatory Memorandum of the relevant Scheme for details.

BESE:

o R (BED) EHABRATENRSED () RER—ERALOREESRERES IR EZBEHED REXBRRELES) « 2k (i) FHERRE - S
DESATRIOR AL

o RTBRESRFTES YT REEMREERNHRE -

o HEEHIREEERN BMTLRAEEEAAZERNEZERFBGINN  EERRAELE  NETHETROREZTEAET (BEZRNESRENARTHR
HER) BEASRM BTREAVEE / SAHEEZATHER  YHRERTHOEAMRRMERSESE TR ESD

o HTREZZHAMENGHNAE i TERBREHELRE -

ROPER1T
i - 8




Constituent Fund Pages

ROESE B
BEA Growth Fund 1
ROERES

BEA Balanced Fund 1
ROHEES

BEA Stable Fund 2
BEA Global Equity Fund 2
RoIRBREES

BEA Asian Equity Fund 3
R MRERES

BEA Greater China Equity Fund 3
ROAFEREES

BEA Greater China Tracker Fund 4
R APEEBHIESES

BEA Hong Kong Tracker Fund 4
ROoRBEHESEES

BEA Global Bond Fund 5
RORKEHFES

BEA MPF Conservative Fund 5
ROBESRTES

Remarks 6
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AN
BEA Growth Fund R &
Investment Objectives %4 B 1Z Fund Information &4 &%} Fund Risk Indicators' E4 EBIZ5C
To achieve long term capital appreciation within a Fund Size  E4&EME | a6 Annualised Standard Deviation FERAEZE : N/A TiEA
controlled risk-return framework through investing mainly Million (HK$) BE (B7T) T . [P
in global equities with some exposure in global debt Launch Date &t B8 : 25/10/2012 Fund Performance Information® & &I & R
securities/money market instruments. )
ol 5 N N . L NAV per unit (HK$) . i =3
BREBANSHNE - RESLEREANSRES N gupgemE o 10087 Annualised Retun S5 .
BIIERETE  ARPREEETSHEGER - ARE1R 1 Year 3 Years 5 Years 10 Years Slnce\Liunch
HEHIE ARG o 16§ 3F 54 10 Elpava:
Fund Descriptor £ 880 il NATER  NATER NATER NATER NATER
Mixed Assets Fund — Global — Maximum 90% in Cumulative Return 27EE1;
N equity 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & & #& 5 BAREES — B — &% 0% RRE s pyes 56 106 T
" Latest Fund Expense Ratio® B NATER NATER NATER NATER NATER
Equity BB 71.1% Bond (8% 256% FUshe: 33% ey i : A TR
SC SO ME SR L E Calendar Year Return® /& 4F &3 *°
. - 2004 2005 2006 2007 2008 2009 2010 2011 2012
b 9 . = o o e
Gl @ ORERT R b ——— HKEquiies BARE  06% NATER NATER NATER NAKER NATER NATER NATER NATER NATER
Top 10 portfolio holdings I &#HA RN+ KEE
HKD Bonds B7TfE% 25.6%
NESTLE 2.51%
MICROSOFT CORP 217%
i L= o, GOOGLE INC 2.07%
Other Equities EALEE  6.4% Us saies - IRET 5050 BASF SE 2.04%
» - o SAMSUNG ELECTRONICS CO LTD 1.95%
Japanese Equities BARE  2.5% APPLE INC 1.91%
ROYAL DUTCH SHELL PLC 1.90%
European Equities BGMBREE  23.3% UNITED TECHNOLOGIES CORP 1.73%
TJX COS 1.63%
Commentary ¥ HK TREASURY BILL 0.00% 23/01/2013 1.59%

Equities E
* Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S. KR 12 AL TR EF o A& E  MSCI tRISE EF 1.8% o AT+ FEEF -
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market. FERERMRBESAENE RRTE 4 TNRBRENEEAT -

* European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progresson o R % ERESIERT RN EEEY - NLBNRTES 3 SEmETEREES 8% - $TEBRY

a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q. BERDEPARE BNEHTES45E 517

* Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and o #is st gz B BAAAETEESKEN  IRT LEN A SRR EESH LS
incoming Prime Minister Abe’s call to weaken the currency. BEEE  SHEESE  MERAARTAS4E o -

« In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The 5 = h il , kTN B s
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December. * ggg%"%ﬁ' ﬁs% gﬁggg Aﬁ%gﬁ‘%ﬁ%g&%@%gﬂéw e é%%%%/g%gﬁ%z{ﬁt%

Bonds A W K549 5. f

* Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q. iﬁ?&ﬁ%ﬁ%%%&ﬁ%% & HEATSBLNEETE - FHHETE—EEER -

* There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are AL T ) . ; y NTERTE e L
T‘ain}ainin? a d%cem weightling in the gover‘nmem sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were ~ © %ggé%g%ﬁﬁ : ;%g%@ﬁi éﬁ%é%gﬂ ‘ﬁ }é%ﬁ%%%%@&?&%@
therefore pleased to enjoy a lax monetary policy. SR A © L) AN b H T [ IR :

+ The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus ~ * ?P\] \'/ﬁm%ﬁ‘r@ﬁ%@]’;t}él 'ﬁ*ﬁﬂaﬁgﬁﬁ ° REREREH -ERRDREREDDHATE -
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government. DA B R B BES /A T B8 -

BEA Balanced Fund R EEe

Investment Objectives 1% & B 12 Fund Information &% &%} Fund Risk Indicators' & EBIZ5C
To achieve a stable rate of return with an opportunity  Fund Size =~ E&EE(E 015 Annualised Standard Deviation & 12X : N/A i@
for capital appreciation through a balanced weighting  Million (HKS) B& G&7T) ) B——
of investments in global equities and debt securities. Launch Date H E!/EE . 95/10/2012 Fund Performance Information® E 4 &R &k
3% 38 745 40 R PA D T PO BB T fE B, S anom e X
Eﬁlgﬁ};fgﬁﬁigiﬁ;ﬁ&}gjﬁ% RIEARIFRE NAV per unit (HKS) 45 1043 Annualised Return 4 & [8l 3k
" ) h " - SEUAEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105 Elpdva:il
. T
Fund Descriptor & R fiit NATER NATER NATER NATER  NATER
(l\e/lcllﬁs Assets Fund — Global — Maximum 60% in Cumulative Return 2B
i i = SEARERS — Bk — 5% 60% RIRE 1 Year 3 Years 5 Years 10 Years Since\Liunch
Portfolio Allocation &4 215 o R 14 36 55 106 B
a3 NATER  NATER NATER NATEA  NATEA
Equity B 47.5% Bond (8% do5% N80, LatestPund Expense Ratio™ oy -
(R I st/ = D0 mepam V0 SRHAME SRS S Calendar Year Return® /&4 [6]3 *
2004 2005 2006 2007 2008 2009 2010 2011 2012
HK Equities Z8ME  4.8% 3 e e , o o N
Cash & Others' & B EA*  6.0% NATER NAT#ER NATER NATER NAT@R NATER NATER NATER NATER
US Equities SEIESR  17.9% Top 10 portfolio holdings & & R+ KEE
HK TREASURY BILL 0.00% 23/01/2013 2.89%
European Equities BUMA%ZE  10.9% HYSAN 3.90% 08/03/2019 2.55%
BANK OF CHINA 2.85% 09/12/2016 2.35%
J Equiios BAREE  1.2% DBS 1.95% 11/07/2014 2.18%
EIpEzE Silics (HATEs.. ? CLP 4.15% 23/06/2015 2.06%
S — Other Equities EAIRE  12.7% EIBKOR 1.75% 23/06/2014 2.05%
HKD Bonds 7L 46.5% - HK TREASURY BILL 0.00% 16/01/2013 2.03%
CCB 2.00% 21/07/2014 1.95%
HK TREASURY BILL 0.00% 06/02/2013 1.71%
Commentary ¥ SHK PROPERTIES 3.25% 05/12/2022 1.50%
Equities [
* Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S. o SRERMRT 12 A Tis5RE0 EF o A EMEE - MSCI tHFRISB L7 1.8% ° S + ZEIAF -

markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market. ERMBEESREER  XERHE 4 TNRBAENEEAT -
* European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on o R\ BB RINEEER - I FBUNRITES 3 T mitTEBHES 2% - RALHEN

a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q. BEEREEAER  BRTAS4TE—S 7

* Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and o Fisttip &7 iR BRAAETERELEN  LRE LN ASAREESH AR
incoming Prime Minister Abe’s call to weaken the currency. BEGE  AHEESE  MERAARTAS 4o -

* In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The SOl B N g R TN S s
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December. * ;ggg%n%q ﬁ?&l g&ﬁ?g‘)})ﬁ Aﬁ%ﬁ?‘@ﬁ%ﬁgﬁ%%%@ﬁg’%’;ﬁﬁéﬁiﬁﬁ%ﬁt%

Bonds K £ Kt . I

* Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q. Eﬁé%m%@%&%g%m B AESBAREETE - BRSBTS EEERT -

* There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are AL = w ; H p T
maintaining a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were * Eﬁﬁfﬁﬁg’é*’ﬁ”ﬁ Emi&ﬂﬁ%% Al ﬁf@*ﬁiﬂf x n}éngmﬁg@;ﬁm@@
therefore p?eased t0 enjoy a lax monetary policy. E&%Ef_ﬂ % ﬁtﬁy BRZAAZRTEFBIL - b Txﬁ%%ﬁﬁ@%%éfﬂ%ﬁy o

* The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus ¢ ?P\] N §7@}1ﬁ5%'§* ) RESHRAR - RARRZIN RS EREDDFTE -

other currencies, due to the upcoming policy of unlimited money printing initiated by the new government. DB R AR BEFAA T HREE o




BEA Stable Fund

Investment Objectives % & B 1Z

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.
FEBRERENZRESFMSRBD L ERERZIRR
Bhi5 - AREZEREEHERRS  UERRBEDN
EABERRRTEBYRES - RN MREREBME AL
‘g -

Portfolio Allocation & 484 51

Fund Information =4 &%}

Fund Size  E&&EME
Million (HK$) & & (%7T)
Launch Date #H H 8 : 25/10/2012
NAV per unit (HK$)

GEMEETE(ET)

1012

£ 10.0647

Fund Descriptor £ 87U it

Mixed Assets Fund — Global — Maximum 40% in
equity
REBEES —RIR— KRS 40% RERE

Latest Fund Expense Ratio®

. = 0 = 5 o, Cash&Others* N/A
Eqwty Hﬁm 32.2% Bond 1,5\% 60.7% Iﬁﬁ&ﬁﬂf 71% iﬁgﬁmgﬁsﬁ itt$3 TEA
——— HKEquities EEBRE  1.4%
Cash & Others' & R M 7.1% US Equities ZEBE  15.4%

European Equities BUMNARE  9.4%
Japanese Equities BARRE  1.0%

HKD Bonds #7TtfE%  60.7% Other Equities H A& 5.0%

Commentary #F#

Equities

« Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S.
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market.

* European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on
a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q.

* Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and
incoming Prime Minister Abe’s call to weaken the currency.

* In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3. % respectively in December.

Bonds

* Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q.

o There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are
maintaining a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were
therefore p%eased to enjoy a lax monetary policy.

o The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government.

BEA Global Equity Fund

Investment Objectives #%& B 1Z
To provide investors with long term capital growth
through investing in a diversified global portfolio.

BBREAR—ESBRMIREES  RERPEAEET
REH -

Fund Information & &*}

Fund Size ~ E&EEE
Million (HKS) & G&7T)
Launch Date # i H 8 : 25/10/2012
NAV per unit (HK$)

BEIEEFE(ET)

+0.01
+10.1004

Fund Descriptor £ 87! 3t
Equity Fund — Global
BERES — B

Portfolio Allocation & A& 7

Cash & Others* Latest Fund Expense Ratio®

Equity .= 95.59 N/A g
quity % 95.5% o R EM 4.5% ﬁﬁﬁﬂ’\]%ﬁﬁﬁi‘ihb—?
Asian (ex Japan & HK) Equities ) Other Equities EAAE  1.3%
THEAE  TBRINRE  59% R s ERmE 099
quities EERE  0.1%
Japanese Equities BARE  3.4% Cash & Others” & R EHM*  4.5%

European Equities BUMAREE  32.1%

US Equities EBRE  52.7%

Commentary #F#

Equities

* Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S.
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market.

* European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on
a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q.

* Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and
incoming Prime Minister Abe’s call to weaken the currency.

* In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December.

Bonds

* Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q.

o There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are
mamtamm% a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were
therefore pleased to enjoy a lax monetary policy.

 The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government.

>

Rap P

N

Fund Risk Indicators’ &4 A& 1Z:E
Annualised Standard Deviation  EZE%E 2 © N/A i A
Fund Performance Information® E4 &K I8 &%

1 Year

15
N/A i

1 Year

15
N/A 73

2004 2005
NATER NATER

Annualised Return F[€ Bl

3 Years 5 Years 10 Years  Since Launch
36 54 105 BRI
NATER NATER NATER NATER
Cumulative Return 2F& =15
3 Years 5 Years 10 Years  Since Launch
KES 54 105 BRI
NATER NATER NATER NATER

Calendar Year Return® /&4 [E1357
2006 2007 2008 2009 2010 2011 2012
NATEE NATER NATEH NATER NATEE NATER NATER

Top 10 portfolio holdings & 44 R+ KEE

HK TREASURY BILL 0.00% 23/01/2013 3.77%
HYSAN 3.90% 08/03/2019 3.33%
BANK OF CHINA 2.85% 09/12/2016 3.07%
DBS 1.95% 11/07/2014 2.85%
CLP 4.15% 23/06/2015 2.68%
EIBKOR 1.75% 23/06/2014 2.67%
HK TREASURY BILL 0.00% 16/01/2013 2.65%
CCB 2.00% 21/07/2014 2.55%
HK TREASURY BILL 0.00% 06/02/2013 2.24%
SHK PROPERTIES 3.25% 05/12/2022 1.96%

S 12 BT AR T - A

* MSCI R IE# L7+ 1.8% » AT » REIRA -

ZEAERMBEESAZGZ - XERTE 4 TORBERNERAD «

o ARAREGENIRNERETS - 1 EBHRITES 3F
BREZAER - BNBHES 4 TE—F Lt -

BERER
5 ﬁ@ﬁﬁﬁ‘ﬂ
RERE 85A

i

* 12 A MSCIER (BARI) }a%’“mﬁ%%fﬁtﬂ 3.2%

ERETRRBRNEE RITEBEN
iR - EIZ‘?&H;H%#EWEEE RS EENAAERREE =B
TUER B AR 4 T L7t -

EENE@HSZRGAT 5

B8 - MSCI REUEHE MSCl BB 1E7E 12 A 3152(5415.0% 5 3.8% HFHE «

o REZNARENHASL  YRARZEENGEDS - FRNRETS B FAE -
. %@@é%@ﬁ REE-EHERRNES Rl FAAEHSBTASHIBOBAESTSRL -

Rz

B - ioh - REMBRERAFALETRIS - AREERAMEREBBRRS «
o FR RS HMEREE R WABRETR R

EARZE - ERAREREDDMYE -

IRt E M EREFALR TkES -

REREBREES

~z

Fund Risk Indicators’ &4 R 1Z:E
Annualised Standard Deviation 4 EE%E 2 © N/A i A
Fund Performance Information® E4 XI5 &%

1 Year

15
N/A i

1 Year

145
N/A 73

2004 2005
NATER NATER

Annualised Return F[€ Bl

3 Years 5 Years 10 Years  Since Launch
36 54 105 BRI
NATER NATER NATER NATER
Cumulative Return 2T&E15HR
3 Years 5 Years 10 Years  Since Launch
36 54 105 BRI
NATER NATER NATER NATER

Calendar Year Return® /&4 [E1357
2006 2007 2008 2009 2010 2011 2012
NATEE NATER NATEH NATER NATEE NATES NATER

Top 10 portfolio holdings & 44 R+ KEE

NESTLE 3.46%
MICROSOFT CORP 2.98%
GOOGLE INC 2.85%
BASF SE 2.80%
SAMSUNG ELECTRONICS CO LTD 2.68%
APPLE INC 2.63%
ROYAL DUTCH SHELL PLC 2.61%
UNITED TECHNOLOGIES CORP 2.38%
TIX COS 2.25%
PHILIP MORRIS INTERNATIONAL INC 2.10%

Hﬁﬁ

o SRR 12 AT ISR LT - BAMENGE - MSCIHRIGH L7 1.8% - A - REIRF -
FEARRMBEESRIR - XERDE 4 FORRRRNEEAN «

o ARFRESEOURNDBEY N EBNRITES 3 TEMETRRBENER - RITEBEN
BEAREEALR - EA/)HHXWE%4?}E Lo

o TEHRBAEN EL0ik:1 )

PEEE  8%A Jf:

‘A M&ﬁ;ﬁﬁ%é B ARH LEMAAERREE
THER AARTAES 4 L7t -

* 12 A MSCIER (BARSH }a%ﬂ&ﬁﬁ%‘fﬁtﬂ 3.2% » PEGENE@HESZRGAT L5
M REN - MSCI RENEE R MSCI HETSHEHE 12 AR RIERIFH 5.0% K 3.8% 7148

Rz
o REZNARENSERE

- TRARZESREETS - SRMETIS B R RE -

o ARRAEEERE —FLSERAES A %Wiﬁmﬂhﬁﬁﬁ&%mmﬂs%mfmutﬂ

BEREEDS © W XENBRINAFALEFRHS - 1

REEEZDMIRRMBRRS -

o FRETHAMERER R WABRENE - R ﬁEllxiWr ERRARERSEDMTE
IR EEMEREFALN TkES -



: : EE AN
BEA Asian Equity Fund T EEKE
Investment Objectives % & B 1Z Fund Information &% &%} Fund Risk Indicators' & A M1Zc
To achieve long term capital appreciation within a  Fund Size ~ E&&EME . 0.47 Annualised Standard Deviation FE 242 : N/A TiEH
controlled risk-return framework through investing mainly Million (HK$) B& (&) . S
DASER @rede e CauiEs. e Dets S NS AR Fund Performance Information® &4 &I &£
BREERANTH (AR )RR ERBEEMER AV perunt (K)o 1000 Arnusiieed Retum &2 E
BRERN - BERRARIEHEARE - FRUAEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10§ Elpava:
Fund Descriptor £ 880 it NATRER  NATER NATER NATER NATER
Equity Fund — Asia ex-Japan Cumulative Return 2F&[E15R
. . L A RS — S ( AARRSN) 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation &4 & 75 14 36 56 105 BRI
R iy . Cash & Others’ - Latest Fund Expense RatiOS AT N/A T iE A NATER  NATEA N/A T~ N/A 7~
M (BB gE 968%  spe e % Bl A E S RIS b & . Calendar Year Return® /&4 [B13; *

2004 2005 2006 2007 2008 2009 2010 2011 2012
NARER NARER NARNGER NATER NATER NATER NATER NATER NATER

Top 10 portfolio holdings & &MHA& R+ KEE

Philippines JEEE  0.9%
Cash & Others’ & R EM"  3.2%

Thailand 228 2.8%
Indonesia ENfE  3.3%
Malaysia 52K 3.4%

Singapore #il%  5.5%

SAMSUNG ELECTRONICS CO LTD 6.54%
] CHINA MOBILE LTD R EI#%#) 3.66%
China FEl  36.4% ICBC - H RE L4817 - H 3.35%

Taiwan 87 10.8%
e ’ CHINA CONSTRUCTION BANK CORPORATION - H FEi2524547 -H ~ 3.16%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2/ERBHEE  2.66%
CNOOC LTD # B/ % Ak 2.48%
AIA GROUP LTD & #B4R K2 2.24%

Hong Kong &%  16.2%

TENCENT HOLDINGS LTD %R 2.24%
South Korea BI%# 17.5% CHINA LIFE INSURANCE CO LTD - H REIAZE - H 2.05%
CHEUNG KONG (HOLDINGS) LTD &I E % 1.67%

Commentary =¥
 China saw a moderate recovery in November as domestic economic activity continued to pick up, suggesting that e F R BIRACEEENIS &G F+ - BB HRELAER 11 BBMEH  BRCESE

growth had bottomed out in Q3. EFEIEFRK -
* Growth in Taiwan stabilised in 4Q12 and should further improve in 1Q13, given better industrial production in e ZE|EFEJAREHRBINE FI558) - 488 10 A TEEESBEEHR
October driven by an uptick in the electronics sector as well as the information and communications sectors. E . WEABHHKHEERE 201255 4 TOE - FBHR 2013 F5 1 FEA#
* Korea saw positive GDP growth in 2012 with a good current account surplus as its exports gained market share in —HEE -

high-margin product markets. BEMERNEEAREE 2012 FEEERER - WIHE AWK ERER « 1)
« Singapore appears to be going through a structural shift, and GDP growth at a rate below that of inflation may be ARERT OERESEFERTIHNEBREROTISMHEE
the new norm going forward. FINAEEERREBIEEE  ERBRENEAEEGERRERAERA
 Real GDP growth in Malaysia is expected to reach 5.2% in 2012, driven by private consumption and stronger-than- IR KA IR ©
expected investment. Monetary policy is expected to remain accommodative. BT 2012 FMEBERBRANEERERERTEIED 52%  TEHLABEER
PREHNIRETED - HHEBESER/REROEBEBER -

BEA Greater China Equity Fund REARPEREES

Investment Objectives & B 1Z Fund Information &% &%} Fund Risk Indicators' & A M1Zc
To provide investors with long-term capital growth Fund Size ~ ESHEME 0.47 Annualised Standard Deviation FE 2% : N/A TiEH
through exposure to the Greater China equity markets. Million (HKS$) A& (Bmr)

. 2a >R 2a
RBSEAT S BRI A EE R EAAME . Launch Date 121 B8 : 25/10/2012 Fund Performance Information® &4 &R &*

liA;\E{ per unit (HK$) - 10.3606 Annualised Return 4 [Z [B1 7}
B AEFECBL) 1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava:
Fund Descriptor HEkER NATER  NATER NATNER NATERB  NATERA

Equity Fund — Greater China Cumulative Return 27&[E1%#%

BEHS — APEER 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & & 4 & 5 il ) i I B
g NATER NATER NATEAR NATER NATEA
Greater China Equity Cash & Others* Latest Fund Expense Ratio © NJA P ——— 5
KrhE R 96.2% B R EA 3.8% SR EIEE S B o &° NER alendar Year Return® /& £ Bl
2004 2005 2006 2007 2008 2009 2010 2011 2012
Materials B £ 4.1% Utilities AFE%  1.8% NATER NATER NATER NATER NATER NATER NATER NATER NATER

Consumer Staples & HEH 1.6% - .
Health Care f2#2  0.6% Top 10 portfolio holdings & & #H& RN+ KEE

Cash & Others* TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & EiEBEBEE  5.95%
RERHEM 3.8% Ll o
2 CHINA MOBILE LTD R EI#% &) 5.24%

Industrials T%  6.5%

Telecommunication
Services BARE 6.7%

CHINA CONSTRUCTION BANK CORPORATION - H Bl 3% 4777 -H  4.06%

Consumer Discretionary ICBC - H B T#5R7T - H 4.01%
FUFHER 8.8% CNOOC LTD R ELS R 3.10%
o ) Financials &@ 37.5% CHINA LIFE INSURANCE CO LTD - H R EBI A% - H 2.67%

Energy 2R 9.1% AIA GROUP LTD & #3214 2.64%
e Tl TENCENT HOLDINGS LTD BRIz 2.63%
BRI 19.5% 9y CHEUNG KONG (HOLDINGS) LTD £/T &% 2.20%

i 2% MEDIATEK B3} 2.17%

Commentary #F&%

¢ China saw a moderate recovery in November as domestic economic activity continued to pick up, suggesting that e g pAZS #4875 5% EhiE 8 B - A F) P ELERN 11 BBMES - BRSBERE
growth had bottomed out in Q3. Industrial production growth returned to double digits, while power output BEFIFRAE - TXLESEEUHTEE  MEBEEREAZFATS
growth rose to the highest level of the year. ARSE ©

e There are signs that the economy may have bottomed out, reflected in infrastructure investments, new housing ~ * ZEERERLEALERE @ REARKE  FEHTIHT  BRTEHE
starts, real retail sales, manufacturing PMI, and construction machinery sales. DE - BERRBIOR R R R AR ER -

* 4Q12 growth in Taiwan is stabilised and should further improve in 1Q13 as suggested by the better industrial ~ ® REBFERUREMRBAE HHHD - A8 10 A TXEERRES

0 WHBHELEILEA 2012 F5 4 FEIE - BHR 2013 FF 1 iﬁET}E

— & -

production in October, driven by the uptick in the electronic as well as information and communication sectors.



BEA Greater China Tracker Fund

Investment Objectives %4 B 12

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®

Greater China HKD Index.

EFREROATEBITIRUNRAZNHENRE DR

(B E A RFISAT)

Portfolio Allocation ¥ & 484 71

SPDR® FTSE® Greater China ETF

Cash & Others"
SPDR® EH® AdzETF 98-1% R

Cash & Others’ & REM" 1.9%

Health Care {2512  0.3%

Consumer Staples 4T E&®  3.5%
Utilities AFEE  4.0%

Energy 828R  6.5%

Materials R#EH 6.8%

Telecommunication Services

TR 7.0%
Consumer Discretionary X FHEER  6.9%
Industrials T#  8.9%

Commentary 73

e B 1.9%

Fund Information EH4 &%t

Fund Size E&&EME
Million (HK$) && (#7T)
Launch Date # {5 B # : 25/10/2012
NAV per unit (HK$)

BEUEEFEGET)

+0.20
1 9.9024

Fund Descriptor B4 ER0# it
Equity Fund - Greater China
BRERE - KPER

Latest Fund Expense Ratio®

B EsEr e VATER

Financials €& 36.9%

Information Technology

BB 17.3%

e China saw a moderate recovery in November as domestic economic activity continued to pick up, suggesting that

growth had bottomed out in Q3. Industrial production growth returned to double digits, while power output

growth rose to the highest level of the year.

* There are signs that the economy may have bottomed out, reflected in infrastructure investments, new housing

starts, real retail sales, manufacturing PMI, and construction machinery sales.

* 4Q12 growth in Taiwan is stabilised and should further improve in 1Q13 as suggested by the better industrial

production in October, driven by the uptick in the electronic as well as information and communication sectors.

BEA Hong Kong Tracker Fund

Investment Objectives %4 B2

To provide investment results that closely correspond to

the performance of the Hang Seng Index.

RHEAEAERBRR 2R AR

Portfolio Allocation &4  #

Tracker Fund of Hong Kong Cash & Others*

BREES
Cash & Others* & R EHM* 1.1%
Utilites ¥ 5.3%

Properties #IZE  11.0%

Commerce & Industry TR % 36.9%

Commentary #F#

98.9% e A 1.1%

Fund Information E4 &%t

Fund Size  E2&EME
Million (HK$) && (L)
Launch Date # 1 B ] : 25/10/2012
NAV per unit (HK$)

BEUEEFECET)

1012
+10.1021

Fund Descriptor B4 ARt
Equity Fund - Hong Kong

Latest Fund Expense Ratio®

R ESELEe  VATER

Financials & &t 45.7%

* Retail sales volume growth slowed in October, consistent with reports of disappointing sales during the Golden

Week holiday. As the statistical base softens and China’s growth stabilises, we believe growth is likely to be steady

in the low-mid single digit range in the medium term.

¢ We do not believe the increase in the Special Stamp Duty and the introduction of a Buyer Stamp Duty address the

real underlying forces that are pushing up home prices right now. We expect further liquidity from QE3 and an

improvement in Chinese growth to attract more capital inflow, thus keeping interest rates low and asset prices

buoyant in Hong Kong.

RO ARPEERIEBES

Fund Risk Indicators' &4 @ miZs
Annualised Standard Deviation FE1Z%E2 : N/A FNEH
Fund Performance Information® &4 X8 &8

Annualised Return 4 & 63
Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch HEE
This Fund ZE& NA &R NATER NATER NATER NAZREE
Index 281 NARER  NATER  NATER  NATER NATER
Cumulative Return 27313
Wearf  3Yeas®  SYeas®  10Yeas®  SinceLlaunch BT
This Fund £& NATER NATER NATER NATER NATEE
Index 38 NATER NATER NATER NATER NAZTEE
Calendar Year Return® /&4 ;>
2004 2005 2006 2007 2008 2009 2010 2011 2012
ThiskindZE¢ NATER NATER NATEE NATEE NATER NATER NATEE NATER NATER
Index 58 NATEE NATEE NATER NATER NATER NATER NATER NATEE NATER

Top 10 portfolio holdings &4 & RN+ A EE
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD & SRS  7.17%

CHINA MOBILE LTD #E%#) 5.87%
CHINA CONSTRUCTION BANK CORPORATION - H FREIE#RIR(T - H  4.83%
AIA GROUP LTD & #B4R Kz 3.92%
ICBC - H B T #R1T - H 3.85%
CNOOC LTD B/ ¥ Ak 3.22%
BANK OF CHINALTD - H R EI$R1T - H 3.11%
HON HAI PRECISION INDUSTRY CO LTD /5% T2 2.98%
HUTCHISON WHAMPOA LTD FZ# 2.78%
PETROCHINA CO LTD - H HEIAMAA R - H 2.49%

o ARAMACEEBIFERIF - BB P EAER 11 FIRMES - BREERR
BEEIFRK - TXEEESOEMHTHER  METERREAZTFARS
IKFE o

s ZHIERBNMEEARERE  BREERRE FEHIHT ERTEHE
DR BUERIRBBICIR R R R ERMHES -

s RABFERMUAREMLBAE LB - GEM 10 A TXEEZBEGHR
E UWHEHELEERE2012FF 4 F0EE TR 2013 FF 1 FREAE
—HhE -

R ABERESRESD

Fund Risk Indicators' &4 E&Z:E
Annualised Standard Deviation G [E1Z%2 : N/A TE A
Fund Performance Information” 4 X I8 &k

Annualised Return 4F & 23§
1Year®  3Years®  SYeas®  10Yeas#  SinceLlaunch BRLIE
This Fund AE & NATER NATER NATER NATER NATER
Index &1 NATER  NATER  NATER  NATER NATER
Cumulative Return Z& 615k
TYear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
ThisFund 2%&  NATER NATER NATER NATER NATER
Index &€ NATER NATER NATER NATER NATER
Calendar Year Return® /&4 @ *
2004 2005 2006 2007 2008 2009 2010 2011 2012
Tsfndd2s NATER NATER NATER NATER NATER NATER NATER NATER NATHER
deE®  NATER NATER NATER NATER NATER NATER NATER NATER NATER

Top 10 portfolio holdings I &#HA& RN+ KEE

HSBC HOLDINGS PLC [ 2% 15.08%
CHINA MOBILE LTD # B#8) 7.81%
CHINA CONSTRUCTION BANK CORPORATION - H B2 & 81T -H  7.52%
ICBC - H REI T#$R1T - H 5.83%
AIA GROUP LTD & BRI 4.71%
CNOOC LTD #EE ¥ A 4.30%
TENCENT HOLDINGS LTD Mz iz 3.96%
BANK OF CHINA LTD - H FBI4R1T - H 3.95%
PETROCHINA CO LTD - H h B A HARAR, - H 3.33%
CHINA LIFE INSURANCE CO LTD - H FIEIAZ - H 2.70%

* 10 ANZTEHESTNE - B (RSB | RMEBRENREAT - FEH
EEmTHESEERESORNBERT - KFIEETHNETAREEREKE
PBERFEERBOKT -

o HFIU RIS INEERINENTER B b B RENTEBL AL S0 H B AT R B E Y
EfE N - RIEH  F=WECRRBESEE—SMARENE - N EPE
BEERREGRIIBELESRA - EREBOFI TR MEKT REEER
I e



BEA Global Bond Fund

Investment Objectives &4 B2

To provide investors with total investment return over the

Fund Information 4 & #}

Fund Size ~ ELHEME 0.01

RRREFESD

Fund Risk Indicators' &4 @ iZs

Annualised Standard Deviation /S22 : N/A & A

Million (HKS) B& (%7t)
Launch Date # i A H : 25/10/2012

medium to long term through investing into a diversified
range of global bonds.

Fund Performance Information” E4 X8 &k

EBEAR SRR - RETBERBORMER  NAVperunt (K)o oo Annualised Return % E14
BT R A - SEAEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
1 3F 54 106 Elpava:
Fund Descriptor £ 880 it NARER  NATER NATER NATER NATER
Bond Fund — Global Cumulative Return 2781
. . o A BEHFEE —IRK 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & #H4& H 4 14 3 5 104 BRSLE
NATER NATER NATER NATER NATEA

Latest Fund Expense Ratio®

Cash & Others
MM ES RS L X°

o 10.7% : N/A FiE

s
Bond &% 89.3% Calendar Year Return® /&4 B2

2004 2005 2006 2007 2008 2009 2010 2011 2012
NATER NATER NARER NATER NATER NARER NATER NATER NATER

4 i % = 5
Cash & Others' S ST 10.7% Top 10 portfolio holdings 18 &4 & Fy-+ A EE

. NORDIC BK 1.70% 27/04/2017 5.32%

Other Bonds # &% 9.8% MIZUHO BK 1.55% 17/10/2017 4.37%
USD Bonds k7Tf&E%  59.8% TENCENT 4.625% 12/12/2016 4.30%

s ) ABU DHABI NATIONAL ENERGY 2.50% 12/01/2018 3.86%

P Tl AL s US TREASURY 1.50% 31/03/2019 3.38%
US TREASURY 0.875% 31/12/2016 3.31%

EUR Bonds BZEE%  11.2% US TREASURY 0.25% 30/09/2014 3.26%
US TREASURY 0.25% 30/11/2014 3.26%

US TREASURY 0.625% 30/11/2017 3.25%

US TREASURY 0.875% 31/01/2017 2.76%

Commentary #F#%
e Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market o & EMERBSAFESL  WIRAFTLELHNEENTE - EAFETS—&H
JERBAL -

* There were no signs that money was flowing out of the major government bond market into the credit market | EEEBERE T BERITES - E - EANASSERE SR
NI EE S - Jig ' ’ NREH TN
this quarter, as investors are maintaining a decent weighting in the government sector. There was also no sign of a BURTHEATIS AL « S0 SRS - HAh « EE IR R RS
VIR i BEiIYE O po 2] FY ER M7 7

BIFR - AREELRMEREBEERE -

o FR - RLHAEMERERLE - WARBESR - RAHBERIH —EBF
BN BN E - B A B MEREF NI TS -

was robust throughout 4Q.

pickup in inflation in the U.S. this quarter and investors were therefore pleased to enjoy a lax monetary policy.

® The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen
saw a downward trend versus other currencies, due to the upcoming policy of unlimited money printing initiated by

the new government.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RIEBBRERTES ((REERTES]) T TRHEMREALNRE - RARBESRTEST TENBESERRRITRERFRAR - BRERTESUIRBECHERREE -

KBS RTES

BEA MPF Conservative Fund”

Fund Risk Indicators' &£ E g Z
Annualised Standard Deviation G E1Z% % : N/A @A
Fund Performance Information® 4 X I8 &k

Fund Information E4 &%
Fund Size  H&EEE
Million (HK$) & & (47T)
Launch Date i B8 : 25/10/2012

Investment Objectives %4 B2

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREASBEMZFR - FR—E2EHEX -

1 0.36

NAV per unit (HKS) 10,0002 Annualised Return 4 & @14

SEAEFECEL) ' ear £ 3Yeas®  SYeas®  10Yeas®  SinceLaunch HRIE
This Fund A& NATER NATER NAZER NAZTER NATER

Fund Descri ptOr gi}%ﬁ\iﬂj?ﬁm PSR’ NATER NATER NAZER NAZRER NATER

Money Market Fund — Hong Kong « Cumulati\: IREUT jf%@;& £ g e

© = == 1 Year 3 Years 5 Years 10 Years ince Launch B

LAl ThisFund A%¢  NATER NATER NAZRER NAZRER NA TR
PSR NATER  NATER  NATER  NATER NATER

Calendar Year Return® /&4 [213 *°
2004 2005 2006 2007 2008 2009 2010 2011 2012

TisfudZ5¢ NATER NATER NARER NATER NATER NADER NATER NARER NATER
PSR NATER NATER NATER NATER NATER NATER NATER NATER NATER

Top 10 portfolio holdings & & &R+ K& E

The assets of the fund were not invested as at 31*' December, 2012.
All the assets were held in cash.

HZE20126 12 A31 B Z&ASZBEARIEHRE - MEEENRS
Bt

Portfolio Allocation & &4 o

Cash & Others*
Re RHEM

Latest Fund Expense Ratio®

BRfmESELxe  VATER

100.0%

Cash & Others® & R E M 100.0%

Commentary &F#

* Hong Kong’s official foreign currency reserve assets amounted to US$305.2 bn at the end of November 2012.

* Hong Kong’s total retail sales value in November has been provisionally estimated at HK$36.5 bn (about US$4.70
bn), increasing by 9.5% from a year earlier.

e Inflation in Hong Kong moderated slightly in November, with headline CPI inflation down to 3.7% from 3.8% in
October.

 In November, Hong Kong’s total imports increased by 0.1% YoY and total exports has decreased by 1.3% YoY.

* HKD strength will remain due to continuous inflows to the Hong Kong stock market given better global risk
appetite after the U.S. fiscal cliff deal and stabilising growth in China.

o« HZE 20125 11 AIE - BENE HINERESEA 3,052 8XTT °

o BF 11 ANBTEHEREERMGTA 365 B8 (0470 8FT)
BAFHNM9.5% °

o B 11 ANBRBEREMEN - BEEBYEREM 10 AN 3.8% |
BE 11 A8 3.7% °

o BB 11 ANEBALKRT EF 0.1% » MEEH O ARE T 1.3% ©

LA BB AR I - N ERBEERRER - FBHRRNERE

T Hik - ESARRETATBRT - #EBTARS -




Remarks #5351

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BITA : RIBRAT (1558) ARAA BROR - REBEREERARAR - RaRT ((555) ARARKRERA

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.

ELRRIZCENFEREERT  BERBBEEZESMEERD - BEIFZIZABHRETH -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROBEEVEARD 6 BANKREFELE  He2jEERRER -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRRIMNEF - ZESBFLRG AL B EZBFFEFH -
3 Itis not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact sheet and the inception date for the fund is less than 2 years.
WD B HMESEEERH EES AR B BERTEMF - AIRARKZESHNESHILE -
4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[ KkHAM | —FAREBMRE - AN FIRFEYGIEN 2ERE (WER) -
5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA MPF Conservative Fund

uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.

BESRTESHREN (—) BRMNMREEFERR s (Z) BAMBKEBRLFFHEMKR - RERBERTFESHEA X (D) KRE - A ZESEMER  BEFERE
SRE(EeMEMIINESRRBFRIN TRRMEENTE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIRFEBENRERHMAESHEETERTATHAANFE - ZAXR=REBNEYRTABEFEEF D 12 BT ERNOFIERKEZ F1HE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRFARUBTTRNEEN - IREAEFEEALRER - MERENKRSINFTEENR -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REKNERRE - ELERAIKAA o L EBBRERSE  MBEANESRAT—EEABENES - BEFE - OBERFRLATSRNER  F2HABNHAE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank

of East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RIBCEAZ R (L) 15061 - EAIBERs ERTBEMR B RITEMNS EHEASMEBANEMER - ERRELENR - FRENEEZRERITEEERMREE(E Gt - EERREHES

105% : {EERES : (852) 3608 6172) @ AITZRERNIRESHEK o

BEA (MPF) Hotline Website
R (aE) 88 @yt Download F &

22111777 www.hkbea.com BEA App
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31-12-2012

BEA (MPF) Industry Scheme Fund Fact Sheet
Rop RiEaR) TETEETHRE NMDPER

Mandatory Provident Fund

NBLE

IMPORTANT :

e BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which
invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

BEESHE:

o RHE(HED) TRFAEREIRNKAES () REXMERIA LHZEERRKRELES K / I EREHRES (RENKRAES) (i) ERRERER TS -
BERAESE TR ALE -

o RIp (17%5128) BELRTFESW MR EERNRE -

o TEERREEEN BTUAGEEATEAIRBRNEERMBMR  EEERSESFR  EATHETHUHOESRTHAMT (BEZMAIESRERAE THIR
BRIR) AEMER BTEEAMBE / FBEXALNER  UHEE THEAMRTEEZBESE TOXNDSES -

o HTEZ2HEMORAE M AEAIRBE X HELRE -

RO iR17
iR - El
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BEA (Industry Scheme) Growth Fund

Investment Objectives %4 B 1Z Fund Information £ & #}

To achieve long term capital appreciation within a  Fund Size ~ E&EEE | 147612
controlled risk-return framework through investing mainly Million (HK$) B& (&)

in global equities with some exposure in global debt Launch Date #H B E1 : 1/12/2000

securities / money market instruments. NAV per unit (HK$)

FANURHBRARANR - MELBUBRANSIRE  gapgmmgcan) 09801

%/ E¥TS  ERDEEEIEREERN  RE/RER

HREEARIBEE -

Fund Descriptor £ & 870 it

Mixed Assets Fund — Global — Maximum 90% in equity
) . 5 RABERES — Rk — K% 90% RIRE
Portfolio Allocation & &4 & 5 e o

Cash & Others* Latest Fund Expense Ratio®

e z\, . %
Equity f3Z 69.3% Bond &% 24.1% BLREM 6.6% R EM RS B b k° 1.87%

Cash & Others® & K& 6.6%
HK Equities &BRE  8.6%

Other Bonds Efthf&E#%H 4.5%
JPY Bonds BEIfE%  1.4%
EUR Bonds B &%  5.0%

USD Bonds £7tf&%  10.3%

US Equities EXBIARE  13.7%

HKD Bonds #BLfE%:  2.9%

European Equities

B 14.7%

Other Equities EHi&E  23.7%

Japanese Equities BARRE  8.6%
Commentary #F&%

Equities

o Against all odds the international stock markets booked price gains in December, The MSCI World Index added 1.8% in local currency. The U.S.
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market.

o European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on
a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q.

* Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and
incoming Prime Minister Abe’s call to weaken the currency.

¢ In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December.

Bonds

* Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q.

o There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are
maimamm% a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were
therefore pleased to enjoy a lax monetary policy.

* The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government.

BEA (Industry Scheme) Balanced Fund

Fund Risk Indicators' %% R &2

Annualised Standard Deviation &FZ1E%% : 13.38%

Fund Performance Information® &4 &I &R
Annualised Return 4/ 0%}

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 54 106 vt
12.93% 2.93% -1.31% 8.21% 4.48%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 B KSR
12.93% 9.05% 6.37% 120.03% 69.80%

Calendar Year Return® [&4 135>
2004 2005 2006 2007 2008 2009 2010 2011 2012
13.78% 11.11% 22.45% 18.34% -33.75% 29.60% 8.02% -10.61% 12.93%

Top 10 portfolio holdings & #HA& RN+ KEE

CHINA MOBILE LTD #E#%&) 1.43%
ICBC -H HEITERTT - H 1.30%
CHINA CONSTRUCTION BANK CORPORATION - H #EI2:R577-H  1.28%
HSBC HOLDINGS PLC [ 4% 1.20%
AIA GROUP LTD & FBIRK 1.18%
CNOOC LTD HEl&*AH 0.91%
TENCENT HOLDINGS LTD R§&fizA% 0.85%
SAMSUNG ELECTRONICS CO LTD 0.85%
CHINA LIFE INSURANCE CO LTD - H B A - H 0.69%
GERMANY GOVT 4.25% 04/07/2017 0.69%

BRI 12 AT TR LT - TAMEHGE - MSCIHERIER L7 1.8% » AT - EIRF -

KERRRMBEESRINR - XERHE 4 FORRRRNBEAN -

o ANFRESEODIRNDBEY N EBMRITES 3 TERETRRBENER - RITEHEN
BEARGEALR  BNRTES 4 TE—S L7 - .

o TEHRBRAENTINE - AARTRIRRRERE - URF LENRAERREE=BNKD
RERE  SHAEZE  MERAARTES 4 2 L -

¢ 128+ MSCIER (BARSN) SRBBAMEMEE 71 3.0% ENERHSZRBAT 5

g;ﬁi?ﬁﬁ ° MSCI REXE# S MSCI $T &M ISR ETE 12 ADRIEG4) 5.0% K 3.8% H7HE «

&

o REZNARBAHARE  URATLELWNEEMS - FRHEDS—EI R EE -

o ENRAEBERE-TUEARNES Al  FRAERRETASKIENBNESTATL -
BREEDS - I ZROBRENIFALEFEDR - WAREEERNRRERICRE -

o TR ETHEMERER L YABREAN - RERERIH-ERRISER2OYHYE -
B R i KB ERETANK THES

Rap (17518 9EES

Investment Objectives & B 1Z Fund Information E4 &%
To achieve a stable rate of return with an opportunity Fund Size HEBEME

for capital appreciation through a balanced weighting Million (HKS) B#& (B7T) 984.90
of investments in global equities and debt securities. Launch Date 31 B H : 1/12/2000
BBFORERERBRRERELTS - BREBIFR  NAV perunit (HKS)

BE RSTMRHEEREERS - EAEEEECGET) 16.0748

Fund Descriptor B4 48R0 it
Mixed Assets Fund — Global — Maximum 60% in
equity
N RAEBEES —RIK— &% 60% RRE
Portfolio Allocation & &4 5
Cash & Others* Latest Fund Expense Ratio®

Equity FRZE 49.3% Bond f&% 42.6% BT A 8.1% S M E 4 B % b R $1.91%

HK Equities &BRE  6.0%
US Equities EBIRE  9.8%

Cash & Others® & R EAM" 8.1%
Other Bonds HAhf&% 8.2%
JPY Bonds HEIE%  2.4%

European Equities BUMNARE  10.5%

EUR Bonds B{Z& (&%  9.7% —
| Japanese Equities HARKRE  5.9%

USD Bonds :7tf&E%  17.5%
Other Equities HABAREE  17.1%

Commentary 7% HKD Bonds J87TiE%  4.8%

Equities

o Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S.
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market.

o European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on
a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q.

* Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and
incoming Prime Minister Abe’s call to weaken the currency.

* In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December.

Bonds

o Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q.

* There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are
maintamm% a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were
therefore pleased to enjoy a lax monetary policy.

o The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government.

Fund Risk Indicators' & E g 1Z

Annualised Standard Deviation FZ12%E% : 10.19%

Fund Performance Information® £ &3\ &R
Annualised Return 4F & 8%}

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 B AKIZAE
10.37% 3.06% 0.10% 6.67% 4.00%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 B AKIZAE
10.37% 9.45% 0.52% 90.71% 60.75%

Calendar Year Return® /&4 [E135>°
2004 2005 2006 2007 2008 2009 2010 2011 2012
11.24% 584% 16.43% 13.16% -24.81% 22.15% 6.69% -7.05% 10.37%

Top 10 portfolio holdings & & A& RN+ K& E

GERMANY GOVT 4.25% 04/07/2017 1.20%
CHINA MOBILE LTD # E# &) 1.01%
US TREASURY 0.875% 28/02/2017 0.98%
ICBC - H Bl T#$R1T - H 0.94%
CHINA CONSTRUCTION BANK CORPORATION - H Bl 24877 -H  0.92%
HSBC HOLDINGS PLC & @42f& 0.84%
AIA GROUP LTD & #B{R 0.83%
NORDIC BK 1.70% 27/04/2017 0.76%
US TREASURY 0.875% 31/01/2017 0.67%
GERMANY GOVT 1.75% 04/07/2022 0.67%

KR 12 A ASR EF o RAMEMHE - MSCI tE RIEH LT 1.8% - AT - REIBF -

XEARRABBESERER - RERTE 4 THORTBERERAT -

o BRBEERGRDIANEBERY - N ERHRTEE 3 FEMETERBE BE  ROEBREN
ERRGEALR  BNRTEZ 4TS LA -

o MEHBRAENTRAR  BARTENEREREN  URH LENBRERREEZRNED

8 SHAREY  MERPARTEE4ELF o

* 128 MSCIER (BARIN) REBAMERTE LA 3.2% - REGENEEESREPAT L5

ﬁgigﬁﬂﬂMSOE@%&&MSO%@ﬁ%ﬁﬂ&12ﬂﬁ%ﬁﬁMSD%&38%m%ﬁ°

o REEMARENHERE  YRAZZESVEEDSS - TNMEDS —EFZEHE -

o ERREZBENE -FUSERNES Al - FNRARRBETE UL ENBRESTSRL -
BRERTS 1A BEENATALEF RIS - fAREELRNERERIRES

o BN ETHEMEREE L GARAREAR - RERARIN-ERNSER2NPHYE -

B Rt K EAZ AKX THBE o




BEA (Industry Scheme) Stable Fund

Investment Objectives &4 B 12

To minimise short-term capital risk with moderate

Fund Information £ 4 &}

Fund Size  E&&EME |

Rae (17518 FRES

Fund Risk Indicators' &% E & 1Zs
Annualised Standard Deviation FE12%% : 7.38%

) N :1,484.55
capital growth over the long term through a higher Million (HK$) B& (B7T) . S
weighting of investments in global debt securities | 4unch Date #t B : 1/12/2000 Fund Performance Information® &4 &I &R
to provide steady income and lower exposure to NAV it (HKS ’ .
global equities to provide modest potential for capital 5 1pe§r%n;(ﬁ< %) ) 16.1653 Annualised Return /& 15§
appreciation. e 4 % 1 Year 3 Years 5 Years 10 Years  Since Launch
FERRERENZREF NS RBRD L ERER2IRR = 14 3F 5% 105 IEEJZIU»*LE
R %?ﬁé%iﬁﬁﬁgﬁﬁm&éﬂ . LM’ETi%EE’] Fund Descriptor Z& 487 it 7.86% 3.25% 1.34% 5.51% 4.05%
BAEEERRTRYE @ FEMEEE TREERE ) ) o
BB - Mlxgq Assets Fund — Global — Maximum 40% in Cumulative Return 27 [6)5R
ejing%%ﬁ B — 85 40% REE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & B#A4 5 ffs o T 1% 3% 5% 1o [ AR
7.86% 10.07% 6.89% 70.99% 61.65%
.3
) o Cash & Others Latest Fund Expense Ratio”
Equity i¥% 29.3 Bond f&% 61.9% o pim 88% S R E A B % b RO $1.90% Calendar Year Return™ /&4 [E1¥§*
2004 2005 2006 2007 2008 2009 2010 2011 2012
9.38% 223% 11.95% 9.54% -16.09% 15.73% 567% -3.42% 7.86%

—— HK Equities Z/&RE  3.4%

Cash & Others® B & R HM' 8.8%

US Equities ZEIRE  5.6%
European Equities BUMNARS  6.2%

Top 10 portfolio holdings & HA RN+ K EE

Other Bonds EAbf&E%  11.5% Japanese Equities BARZE  3.5% GERMANY GOVT 4.25% 04/07/2017 1.75%
- o US TREASURY 0.875% 28/02/2017 1.33%

JPY Bonds HIEIE%S 3.4% Other Equities 3 10.6% GERMANY GOVT 1.75% 04/07/2022 1.11%
US TREASURY 0.875% 31/01/2017 0.97%

smpme 9 NORDIC BK 1.70% 27/04/2017 0.93%

EUR Bonds B{EE%  14.6% DTS ey LS SINGAPORE GOVT 1.625% 01/04/2013 0.83%
GERMANY GOVT 0.25% 13/12/2013 0.80%

USD Bonds E7T/E%  24.5% HK TREASURY BILL 0.00% 24/04/2013 0.79%

US TREASURY 0.625% 30/11/2017 0.78%

UK GOVT 4.25% 07/12/2040 0.78%

Commentary 7

Equities

¢ Against all odds the international stock markets booked price gains in December. The MSCI World Index added 1.8% in local currency. The U.S.
markets lagged broader equities markets in 4Q as earnings, the U.S. elections, and fiscal cliff negotiations weighed on the market.

o European markets strengthened further in 4Q as sentiment was buoyed by aid for Greece, a successful Greek debt buyback, and further progress on
a banking union after the ECB's Outright Monetary Transaction programme was announced in 3Q.

* Japanese stocks had a positive 4Q as the yen tumbled on the back of abating demand for safe haven assets, easing from the Bank of Japan, and

incoming Prime Minister Abe’s call to weaken the currency.

¢ In December, the MSCI Far East (ex Japan) Index booked a 3.2% gain in local currency, mainly driven by positive economic news from China. The
MSCI Eastern Europe and Emerging Market indexes booked price gains of 5.0% and 3.8% respectively in December.

Bonds

* Investors continued to be in risk-on mode, deploying their money in the credit market. The new issuance market was robust throughout 4Q.
* There were no signs that money was flowing out of the major government bond market into the credit market this quarter, as investors are
mamtammgf a decent weighting in the government sector. There was also no sign of a pickup in inflation in the U.S. this quarter and investors were

therefore pleased to enjoy a lax monetary policy.

* The US dollar was stuck within a range against other currencies without a clear direction this quarter. Only the yen saw a downward trend versus
other currencies, due to the upcoming policy of unlimited money printing initiated by the new government.

BEA (Industry Scheme) Asian Equity Fund

IR 12 AT LT - BARERGE

* MSCI tt UGS EF 1.8% o Al - ZEIRA -

XEARIMBEESRZER - XARGE 4 ZORRARNEEAD -

o ARFERGRIUANDEELY - ﬂDiEkHRﬁE%S

EMETRRBRETEE - RITEBEN

BERSEALR EMHXWE% 4Fi

0 m%%&ﬁﬁ?‘m

AR - 85
¢ 12 MSCIER (RS SBRAMRYHE £7132%  HEl
E’E&;\EE@JH ° MSCI REXE# U MSCI &I 12 ADFIEGH 5

:}xéﬁﬁ’]iﬂﬁ?a‘m%*ﬁ YRARSEEREETS - FAMETS—EHFRRE -
0 %‘f‘&ﬁ%’h% E—TE
X5 &

o B X,

‘A Zﬁfﬁﬂﬁﬁﬁ#@maﬁﬁ AR LM AR ERREE ZZN RS

Sk )TU}LEIMXTHE% =SB0
BB RS R BEBAT L
5.0% K 3.8% H7H1E -

REE-EUBERRES - Al FAREBSBTAERI BNBREATRRL -
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gl) DMNEREES

Investment Objectives 144 B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities/money market instruments.

Fund Information & &}

Fund Size  E&&EME
Million (HK$) && (L)
Launch Date ¥ B 5 : 31/1/2012
NAV per unit (HK$)

1 4.35

Fund Risk Indicators' &% B2

Annualised Standard Deviation FE1Z%2= : N/A TiEA

Fund Performance Information™ E4 X8 &8
Annualised Return 4 & @3}

BATERARTHEERINBE  ABALERE i grmmoan) 10614
REL/ ST RETE AEDREESSREE 4 1 Year 3 Years 5 Years 10 Years  Since Launch
R EEARAREIASNE - 1% ¥ 5% 10% AL
Fund Descriptor £ & $8A it NATER NATER NATER NATER NATER
Equity Fund ’\ASia ex Japan Cumulative Return Z7& 615k
BERES - M (RARRSN) 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation 12 &#4 5 i £k i A
Latest Fund E Ratio® NATER NATEA NATER NATEA 6.14%
Asian ex-Japan Equity o Cash & Others* _ B [FUNY) [DY0Ese Rl o FEE 2 2
T (AL TR 94.2% b d g 5.8% SREE S BT S H % 1ol Calendar Year Return® [&4F [a]%R
2004 2005 2006 2007 2008 2009 2010 2011 2012
Cash & Others* B BRI 5.8% NATER NATER NATER NATER NATER NATER NATER NATER 6.14%
Philippines JF2%E  1.3% a i : . TN 5
India BV 5.6% Al 255 Top 10 portfolio holdings & A& A+ A& E
Thailand ZRE  4.3% SAMSUNG ELECTRONICS CO LTD 777%
Indonesia ENE 4.0% HYUNDAI MOTOR CO 3.19%
» TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ABTEEBHEE 2.92%
Malaysia SAFL - 3.3% CHINA MOBILE LTD & Bl 8) 2.23%
Singapore % 6.8% South Korea 7358 18.9% CHINA CONSTRUCTION BANK CORPORATION - H R EIREE /T -H  1.96%
ICBC - H Bl TFdR1T - H 1.85%
g 0 HONG KONG LAND HOLDINGS LTD &8 & i £ 8 1.76%
Hong Kong &% 15.1% KASIKORNBANK 1.70%
Taiwan A%  11.8% TENCENT HOLDINGS LTD Bl 1.67%
BANK MANDIRI (PERSERO) 1.48%

Commentary #F#

 China saw a moderate recovery in November as domestic economic activity continued to pick up, suggesting that e FRBIRACEE BB RIF - B BB 11 FRMNER - BREEL R

growth had bottomed out in Q3. E% 3FERK °
* Growth in Taiwan stabilised in 4Q12 and should further improve in 1Q13, given better industrial production in e 5| EFEE R AR A LB FI558) - A8 10 A TEEESBEGENR
October driven by an uptick in the electronics sector as well as the information and communications sectors. % WA B H B RIE 2012 5 4 =[O - TR 2013 F£5F 1 A #E
 Korea saw positive GDP growth in 2012 with a good current account surplus as its exports gained market share in —HWE o

BEMBENEERERE 2012 FHREEEER - WS TRNERRAS - 1)
HRERLARRESEMNERTHEREROTSNE -

TN AR IE RN A MR - ERBREMBEAEEREERRRATERR
FANBR R AIFTIEAR ©

BIRAE 2012 FERBEALEAEERTEREED 52%  TRHAMARE
RERNEHNRETE - RRERK SRR EROEBHEE -

high-margin product markets.

 Singapore appears to be going through a structural shift, and GDP growth at a rate below that of inflation may be
the new norm going forward.

* Real GDP growth in Malaysia is expected to reach 5.2% in 2012, driven by private consumption and stronger-than-
expected investment. Monetary policy is expected to remain accommodative.



BEA (Industry Scheme) Greater China Equity Fund

Rar (17518

Investment Objectives &4 B 12

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People’s
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”).
FRTERENEAPER (BHEPEARLNE (RE) - FEEH
THE - BFERITRERAE) ETEREERHE - RERRER
% MERSEIEARL T EMARRZ AAMN LTS ([KHER
25 ERYRERREREERN  RRAERERHEALE -

Portfolio Allocation % & 424 71

Greater China Equity o,  Cash&Others’
N e B mepmm %
Cash & Others* & K HA' 4.7%

Health Care {#EE:£2  0.4%

Utilities ZABE%E 1.5%
Consumer Staples % & HE®  2.8%
Materials [R#1%H  2.6%

Telecommunication Services
BARE  6.5%
Consumer Discretionary
FUTEER 8.0%
Industrials T¥ 8.7%

|

Commentary 74

Fund Information 4 & #}

Fund Size = E&&EME
Million (HK$) BE (#7T)
Launch Date #H B8 : 4/1/2010
NAV per unit (HK$)

BB EEFEGET)

1 92.562

£ 10.3444

Fund Descriptor £ 87U i it

Equity Fund — Greater China
BRES — KPER

Latest Fund Expense Ratio®

ST EIRO R S B &

1 2.08%

Financials ©& 39.1%

Information Technology
BHAEHL  16.8%

L Energy#/R 8.9%

e China saw a moderate recovery in November as domestic economic activity continued to pick up, suggesting that
growth had bottomed out in Q3. Industrial production growth returned to double digits, while power output

growth rose to the highest level of the year.

e There are signs that the economy may have bottomed out, reflected in infrastructure investments, new housing
starts, real retail sales, manufacturing PMI, and construction machinery sales.

® 4Q12 growth in Taiwan is stabilised and should further improve in 1Q13 as suggested by the better industrial
production in October, driven by the uptick in the electronic as well as information and communication sectors.

BEA (Industry Scheme) Hong Kong Equity Fund

Fund Risk Indicators' £ g2

Annualised Standard Deviation FE 124 : N/A TiEH

Fund Performance Information® E4 35 &1
Annualised Return & @3

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 56 106 BRI
20.69% N/ATNER  NATER NAT#EA 1.14%
Cumulative Return 27& 33§
1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 56 106 BRI AR
20.69% N/ATER  NATER NATBERA 3.44%
Calendar Year Return® [& 4 E1$R>
2004 2005 2006 2007 2008 2009 2010 2011 2012
NATER NATER NATER NATER NAT@ER NATER 10.16% -22.19% 20.69%

Top 10 portfolio holdings & &#HA& RN+ KEE
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A& EREE 5.16%

CHINA MOBILE LTD # E#% &) 4.78%
ICBC - H FREI T 4RAT - H 4.56%
CHINA CONSTRUCTION BANK CORPORATION - H fR Bl 84717 - H  4.46%
CHINA LIFE INSURANCE CO LTD - H LA - H 3.17%
CNOOC LTD FR B # A5 3.00%
AIA GROUP LTD & 3Rk 2.62%
TENCENT HOLDINGS LTD s 2.39%
BOC HK (HOLDINGS) LTD R &% 1.80%
HUTCHISON WHAMPOA LTD Alz2 & 1.66%

o MAAHLEESHARDTT - HHTELER 1 ARMER - BREEER

BEEIFTAK - TE4ESRSUHTIE  MEEERREIAZTFANER
K o
s ZHIEFEMOERRELE  AEERRE  FEPIHT  BERTEHE

S8 HERRBOIRRB AR HES -

o REBFEMRURENKBAE HHHE - 28N 10 A TEAESRRBS
& WEBELCBERRE 2012 F5 4 FRIE - FAHR 2013 F5 1 FTEAE
— R -

Eigﬁ(/Tgﬁn EJ)

Fund Information & &4}

Fund Size  E&&EHE
Million (HK$) &#& (#&7T)
Launch Date # & B 5 : 4/1/2010
NAV per unit (HK$)

BEMEEFE(CET)

Investment Objectives & B2

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
BBIBERANBTERE  RPPLERENMES /&
BHBRETA  ERDEEEIEREERN  RER
RERURPEAE®E -

1 70.81

+10.5377

Fund Descriptor £ & 87U il
Equity Fund — Hong Kong
BREES —FF

Portfolio Allocation &4 4 2

8
Hong Kong Equity Cash & Others* Latest Fund Expense Ratio™
wEE %% mepam 3% mamememwnx O

Cash & Others® H& KHM' 3.4%

Health Care {252 0.7%

Utilities XABEZE  2.7%

Consumer Staples WHEER  2.0%
Materials M E 2.8%

Telecommunication Services BaLRE  7.8%

.

Financials £/ 48.8%

Consumer Discretionary
FENTHER 6.6%

Industrials T  10.0%

Information Technology

AMEHL 3.2%

Energy B8R 12.0%

Commentary =¥

o Retail sales volume growth slowed in October, consistent with reports of disappointing sales during the Golden
Week holiday. As the statistical base softens and China’s growth stabilises, we believe growth is likely to be steady
in the low-mid single digit range in the medium term.

* We do not believe the increase in the Special Stamp Duty and the introduction of a Buyer Stamp Duty address the
real underlying forces that are pushing up home prices right now. We expect further liquidity from QE3 and an
improvement in Chinese growth to attract more capital inflow, thus keeping interest rates low and asset prices
buoyant in Hong Kong.

Fund Risk Indicators' & R[22
Annualised Standard Deviation FE 2% : N/A T

Fund Performance Information® B4 7R37 & k1%
Annualised Return 4 & @3

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 Elpava:
22.68% N/ATNER  NATER  NAT#ER 1.77%
Cumulative Return 27#[E13#
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 58 104 BRI
22.68% N/ATNER  NATER  NAT#ER 5.38%
Calendar Year Return® [& 4 El$R>
2004 2005 2006 2007 2008 2009 2010 2011 2012
NATER NATER NATER NATER NATER NATER 833% -2070% 22.68%

Top 10 portfolio holdings & &M & RN+ KEE

CHINA MOBILE LTD $1E#£ &) 5.91%
CHINA CONSTRUCTION BANK CORPORATION - H FREI# R 1T - H  5.33%
ICBC - H Bl TRgiR1T7 - H 4.52%
AIA GROUP LTD & 3Rk 4.33%
CNOOC LTD F B &+ A i 3.66%
HSBC HOLDINGS PLC & & {Zf% 3.31%
TENCENT HOLDINGS LTD E%“ﬂ}'*ﬁﬁ 3.16%
CHINA LIFE INSURANCE CO LTD - H R BIAES - H 2.81%
BANK OF CHINALTD - H R EI$R1T - H 2.76%
PETROCHINA CO LTD - H F Bl A AR - H 2.67%

¢ 10 ANZTEHESHENE - 2 [Z2B | REHEBRENRERAN - EEH
BT EREERZSOBNERT - ZIBETRNETELEERERE
BER P IEERMBOKF

o BAMIUABE INBRERSNENTERL Kot B R ENTER BE SR B AT HER AR (B AV ERE
B0 HMRY  F=-RECRBEESGE SRR - N EHEL
FEREAZERSIELESRA  EREBOMNEEFNMEKT REERS
EF -



R P EEHIEBES

Fund Risk Indicators' &% E & iZ s
Annualised Standard Deviation 1242 : N/A & A

Fund Performance Information” E4 X8 &%

BEA China Tracker Fund

Fund Information £ 4 &}
Fund Size H&HEEE
Million (HK$) & & (#7T)
Launch Date i B 8+ 31/1/2012

Investment Objectives &4 B 12

To provide investment returns that match the
performance of the Hang Seng China Enterprises
Index ("Index") as closely as practicable.

1 5.37

T%f%%gﬁﬁﬂﬁéiéﬁﬁﬁiqﬂ EiFEER ([HE2]) ]RAEM NAV per unit (HK$) 15 Annualised Return 4 & B3R
BERE BEUARFE (BT 1Year®  3Years®  SYeas®  10Vears®  Sincelaunch ERILE
This Fund A4 NATEE  NARER NARER NARER NARER
Fund Descriptor £ $a7 it Index #& NATER  NARER  NATER  NATER NATER
Equity Fund - China Cumulative Return 215 =15
B= é P Wearf  3Yeas®  SYeas®  10Veas#®  Sicelaunch BRIE
. . N T n ThisFund A%¢  NATER ~ NATER  NATER  NATER 1.13%
Portfolio Allocation & &4 & 71 ndecE®  NATEE  NATES  NATED  NATER 3.91%

Calendar Year Return® /&£ 147>
2004 2005 2006 2007 2008 2009 2010 2011 2012

TisFndA24 NATER NATER NATER NATEE NATER NATER NATER NATER 1.13%
Index %8 NARER NATER NATEE NATER NATER NATER NATER NATER 3.91%

Top 10 portfolio holdings & 44 R+ KEE

BANK OF CHINA LTD - H 1 BI$R1T - H 9.65%
ICBC - H B TrsR7T - H 9.63%
CHINA CONSTRUCTION BANK CORPORATION - H FREI# T -H  9.57%
PETROCHINA CO LTD - H Bl A AR - H 9.00%
CHINA LIFE INSURANCE CO LTD - H #-H 7.67%

Latest Fund Expense Ratio®

BTN E S I

Cash & Others*

Hang Seng H-Share Index ETF 1.3%
ReRHEM 7

BEHRIES e 987% | NIA FiE

Utilities RFBHFRE  1.3%
Consumer Goods JHE @ 4.7%
Materials RME  2.4%

Telecommunications B&ll  2.3%
Services fR#5  0.5%
Cash & Others* & K Hfb'  1.3%

Energy 8808  22.7%

Industrial Goods T¥#%&  1.3% Al A7 GREY CHINA PETROLEUM & CHEMICAL - H s B A5d{L T - H 5.80%
Properties & Construction HZERZZE 4.7% (EETETEN S 2 070 PING AN INSURANCE - H B 2248 - H 5.30%
Information Technology CHINA SHENHUA ENERGY - H FREI#EERETR - H 4.58%

AARH 0.3% AGRICULTURAL BANK OF CHINALTD - H REIE%8R7T -H  3.47%

CHINA MERCHANTS BANK - H #5417 - H 2.64%

Commentary =¥
* China saw a moderate recovery in November as domestic economic activity continued to pick up, suggesting that

o ARENEEEDHFELA - FHHERLER 1 ARMES - BREBEER

growth had bottomed out in Q3. Industrial production growth returned to double digits, while power output BEFEIZRE - T¥EAESOEUHTILRE  METEEREAZTFAES

growth rose to the highest level of the year. IKF o
* Fixed-asset investment growth was flat at 20.7%, as a rebound in property was offset by weakened manufacturing B EEREETIST - BI5 20.7% » Blik % o H e S ga i ol e iy 2 i
and infrastructure. R3E °

* Retail sales growth accelerated but export growth unexpectedly fell off to 2.9% YoY in November, reflecting that | TG B DS EER 1 ARE TSRS 2.9% « REEO
TEIRER £ 2 BEAR i

RIRDATTRMEE - BIREMET - EBYEREIRFILR 2.5 % - MEED
BIEBURF T’ 2.2% °

exports remain a key source of uncertainty. Inflation picked up mildly, with CPI growth at 2.5% YoY and PPl growth
at-2.2% YoY.

BEA Hong Kong Tracker Fund RoEBEHEEES

Investment Objectives 144 B 12

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

Fund Information Z 4 & #}
Fund Size  H&EEME
Million (HK$) & & (47T)
Launch Date i B i : 31/1/2012

+ 3.00

Fund Risk Indicators' &4 Ef&Z:2
Annualised Standard Deviation 4 Z1Z4E 2  N/A @A
Fund Performance Information®® &4 &I &R

TR EANE A RS ([HE8)) RAMIRERIR

NAV per unit (HK$) 10.8246 Annualised Return 5 B}

BEUAREFEGET) TYearf  3Yeas®  SYeas®  10YeasF  Sincelaunch BELIE
This Fund A4 NAZTER NAZTER NATER NATER NAZER
Fund Descriptor 4 XEAIH Index 5% NAT@EE ~ NATER  NATER  NATER NATER
Equity Fund - Hong Kong Cumulative Return 2f&[E1H
BEHS B TYear®  3Years®  SYeas®  10Yeas®  Sincelaunch BRILE
_ A T Tisfnd A& NATEE ~NATES  NATES  NATER 8.25%
Portfolio Allocation & 44 51 ndexiEB | NATED  NATER  NATER  NATER 14.48%

Calendar Year Return® /&4 B4R >
2004 2005 2006 2007 2008 2009 2010 2011 2012
ThisFndAES NATER NARER NATEE NATER NATER NATER NATEE NATER 8.25%
Index 88 NATEE NATEE NATEE NATEE NATEE NATEE NATEE NATEE 14.48%

Top 10 portfolio holdings & &#HA& R+ XEE

Latest Fund Expense Ratio’
SR EME SR H %

Cash & Others*

Tracker Fund of Hong Kon
p 99 90.3% e 07%

BEe FN/A TR

Utilities A= % 5.0%
Properties 2 10.8%

Cash & Others” B& R EM' 0.7%

HSBC HOLDINGS PLC [E42 {4 14.81%
_ _ _ CHINA MOBILE LTD #E#% &) 7.67%
Financials & 46.7% CHINA CONSTRUCTION BANK CORPORATION - H i EIER4R1T - H  7.38%
7= 0,
Commerce & Industry T 7% 36.8% ﬁi%Rgﬁp%TlDﬁg;&%g igsoﬁ
CNOOC LTD B A 4.22%
TENCENT HOLDINGS LTD # 3.89%
BANK OF CHINA LTD - H $hEi4217 - H 3.88%
PETROCHINA CO LTD - H B A AR - H 3.27%
CHINA LIFE INSURANCE CO LTD - H R BI A - H 2.65%

Commentary =F#
 Retail sales volume growth slowed in October, consistent with reports of disappointing sales during the Golden e 10 AMZEEHESTWE - B [E4E | BHENBRENREMRZT - L
E5Em P EGEREEESERBOBRT - RMEETHNEBREERES

BRERDEEMEKT -

Week holiday. As the statistical base softens and China’s growth stabilises, we believe growth is likely to be steady
in the low-mid single digit range in the medium term.

* We do not believe the increase in the Special Stamp Duty and the introduction of a Buyer Stamp Duty address the

o AW TARE INBIERINENTER e e b B K ENTE R BE S0 /ER 41 B AT HE R AR BV 2
WE - BRMESR  F=RECHERBRMSE—SMRRDHE - MEHEH
REERREGRIIEZEERA - GHEBONKERFMEKTREEE
LT o

real underlying forces that are pushing up home prices right now. We expect further liquidity from QE3 and an
improvement in Chinese growth to attract more capital inflow, thus keeping interest rates low and asset prices

buoyant in Hong Kong.



Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.

BRENRDE (17%:t8]) ARBRBYE Ml"h‘%gﬁ (A ED RUAERE RIFAARBHHE ) WAERHE STFRRRITREZFRAR - R (745 8)) AREREBEEETISES (LKSES AL
BERIEUARKHE) UTREBSRERREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund B35 (1755138 ARB LA EEMIZES

(this Constituent Fund is denominated in (LR D E & R A *MEHEL/U\E?E&HE)
HKD only and not in RMB)

Investment Objectives % & B 12 Fund Information £ & #} Fund Risk Indicators' &4 REgZ2
To achieve a rate of return over the long term in line with Fund Size  E&&EME . 158 Annualised Standard Deviation 2% : N/A T#EA

the interest rate offered by authorised financial institutions Million (HK$) B& (&)

. 2i SR 2:
in Hong Kong on HKD and RMB savings accounts while | aunch Date #4 B £ ¢ 3/7/2012 Fund Performance Information® Z& &3 &4

maintaining stability of the principal amount invested. NAV per unit (HK$) A lised Return 4 E1%
ERBEATSIBELZ AR  REONE  SREHR  SEUABHACED) 0 1 Year SYealt]snua IseS YZ:: N 10 Years  Since Launch
B ok N
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Top 10 portfolio holdings &M A& RN+ KEE

Cash & Others* B4 B EM*  100.0% The assets of the fund were not invested as at 31%' December, 2012.
All the assets were held in cash.
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Commentary #F#
* As RMB cross-border trade settlements increase, there will be increasing use of RMB by China’s trade partners . %%AE%E@%E%#,@E@ k- RESBHEEEREERARE -

and this will attract more issuance of CNH bonds to raise RMB. EREARSIEZREARBESET  UBEARBES -

* CNH liquidity is expected to remain stable. The prospect of growth recovery and prudent monetary policy may o TEEREE R A RERREME S G HFBTE - BREFEPURERNEEECRA
imply more volatility in long-dated rates. RESTREAFIZER B AR ©

* The Hong Kong Monetary Authority intervened in the FX market in December, adding around HK$72bn to . éﬁ%%mﬁ‘lmﬂﬁﬁ 12 AEINETISE AL 720 BT - AKERIRIER MR
defend the lower bound of the currency band. T5 HARIREE o

* HKD strength will remain due to continuous inflows to the Hong Kong stock market given better global risk o EEMMEBEERH IR REEERERE  SEHERNREBRER LT
appetite after the U.S. fiscal cliff deal and stabilising growth in China. Eift - B BLRBETNEBRT - #FETAS o

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
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BEA (Industry Scheme) MPF Conservative Fund® BEG (FT¥ETE) BIESIRSTESS

Investment Objectives & B 1Z Fund Information Z& &} Fund Risk Indicators' & E g 1Z
To achieve a minimum rate of return while maintaining Fund Size =~ E&EEE Annualised Standard Deviation FEIZ%EZE : 0.13%
stability of the principal amount invested. Million (HK$) B G&7T) L2 . o I8 35522
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NAV per unit (HK$) Annualised Return 413}
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B EEFE (BT 1Year ¥ 3Yeas®  5Yeas®  10Yeas®  SinoeLaunch BALIE
This Fund A& 0.30% 0.19% 0.51% 1.26% 1.51%
PSR’ 0.01% 0.01% 0.03% 0.57% 0.67%
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l\/loney Market FU”(? — Hong Kong 1Year§  3Yeas®  SYeas®  10Yeas§  Sincelaunch BRI
BEMEES — &8 TisFnd AE4  030%  056%  257%  1336% 19.82%
Portfolio Allocation ¥ & #4& PSR’ 0.01% 0.02% 0.16% 5.85% 8.36%
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Cash & Others' . . Latest Fund Expense Ratio® o Calendar Year Return™ /&4 (214
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TisFind %58 -0.03% 1.01% 281% 298% 1.18% 0.08% 0.03% 005% 030%
PSR 002% 1.01% 251% 203% 013% 0.01% 001% 0.01% 001%

Top 10 portfolio holdings & #HA& RN+ KEE

DBS BANK (HK) DEPOSITS £&#17 (&% ) 73 9.32%
CITIC BANK INTERNATIONAL DEPOSITS 1= iR1TBIBEF 3 9.29%
WING HANG BANK DEPOSITS sk F$R1577 5K 9.14%
i 173 089
Cash & Others* e RAH!  1.5% Deposis 7 98.5% CHONG HING BANK DEPOSITS BRE R 0 B
FUBON BANK (HK) DEPOSITS & #4R4T (B8 ) 73k 8.71%
ICBC (ASIA) DEPOSITS B Tg8R1T (ZEM ) 773k 8.52%
DAH SING BANK DEPOSITS A#73R1T157 5% 7.95%
WING LUNG BANK DEPOSITS sk R1T/7 5K 7.66%
BANK OF COMMUNICATIONS DEPOSITS 23 #1777 57 6.16%
Commentary #F&®
¢ Hong Kong’s official foreign currency reserve assets amounted to US$305.2 bn at the end of November 2012. e HZE 2012 F 11 AR - EAMNEFINERESRER 3,052 8% T -
« Hong Kong’s total retail sales value in November has been provisionally estimated at HK$36.5 bn (about US$4.70 o BE 1 AMNBTEHERER(EER 365 BHE T (H47.018FT)  BEFE
bn), increasing by 9.5% from a year earlier. hn9.5% °
e Inflation in Hong Kong moderated slightly in November, with headline CPI inflation down to 3.7% from 3.8% in o B 11 ARBIRIEREMEN  BEEBMEEENX 10 A1 3.8% TKE 11
October. A& 3.7% °
« In November, Hong Kong’s total imports increased by 0.1% YoY and total exports has decreased by 1.3% YoY. o B 11 AMBEBALRE LA 0.1% - MEBEEOARRF TK 1.3% °
* HKD strength will remain due to continuous inflows to the Hong Kong stock market given better global risk o EEMPBARERES - N EPRREEERERE  SHRRORARER LT
appetite after the U.S. fiscal cliff deal and stabilising growth in China. Eit - B BERBETAEBRT - EFATAD -



Remarks #f53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BITA : REBHRIT(558) BRAA BRR - RGBSR EERARAR - RERIT (5:5) ARATRER

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact
Sheet.

ELRRIZCENFEREERT  BERBBEAEZESMBERD - BEIFZIZABRETH -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROEEVRABRIOEBNRETELE - FR2JIRERFEHR -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRROPNF - ZESBEFOHGUHEHBEZEFFEE -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2012. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESRAXLREE201263/31H - MKAEENESRBEERH DA LMK BPEBTEME @ EERHZESHESMAI X -
4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRekEM] —ARERMRS - RECENTIRFEKRIENLERE (AER)
5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet)
do not reflect the impact of fees and charges.

BESRTESHKER (—) BRMBEEFERR : & (=) SBHRKERPHMERIKER - Rz (1T%58) BESRTESRASNX (Z) BE - B2 ESEUER  E&E
FEMESRER (EEBBRIINESRBHTRIN WRRBKENTZE -

6. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
AIARERNEERFIENESFEERREAETHAMBNEK - ZA LR =REENEDRITBEFHERS D128 THERNF KT 2 FHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRRINBLRAEEN - AR FEFEALBER - MBKENRENTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMEER - ESERAITKRAA o U LBIBEHSE - MBENESRRT—EERBANER - BHFE  SEERBRRMSRNER - F2HEHNHAE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank

of East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.
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