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Mandatory Provident Fund

IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds
which invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the
credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 5 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Growth Fund

Rap (BIEE) BERE

Fund Information £& &kt

Fund Size E&HAEE
Million (HK$) && (#7T)
Launch Date # {5 B : 1% December, 2000
NAV per unit (HK$)

BEMEEFEET)

Investment Objectives #%& B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BEBUERRERRENR  THLBHEREREHKE
%/ E¥MS  ERPEERXEREERN  RBARER
HEIAEARIEE -

:2,530.88
+15.1064

Fund Descriptor Zt 4 $87 f it
Mixed Assets Fund — Global — Maximum 90% in
equity
BEBREES —
Latest Fund Expense Ratio®

BT E RS BS LE°

JPY Bonds HEIfES 2.1%
Other Bonds HAhfE%  1.2%
———— Cash & Others* & R EA* 11.7%

Portfolio Allocation & 44 5

Bond fii% 21.4% ;’;sg&&ogj@ 1.7%

R — &% 90% MARERE

Equity R 66.9% 1 2.27%

EUR Bonds B &%  2.4%
USD Bonds %:7tfE%  4.1%

1

HKD Bonds #ETE%: 11.6%
HK Equit EBIRE  24.6%
Other Equities EAARE 7.7% aplifes et ?
Japanese Equities BABRZE  8.4%
European Equities BUMAEZE 12.4%
US Equities XEIIRE  13.8%

Commentary 7

Equities

o After a sharp decline in May the international stock markets recovered in June, mostly showing solid upward movement. With hints of further economic stimulus from the U.S. central
bank, U.S. market sentiment turned positive, although the European debt crisis remained a burdensome factor.

+ Although the outcome of the European Union summit was insufficient to solve the crisis immediately, the measures were seen as a step in the right direction and were received positively
by the market. Share prices jumped.

» The Japanese market benefited from positive news in the energy sector, as investments in the solar industry will be subsidised by generous buyback prices.

» Emerging Asia booked price gains in June. However, further upward movements were prevented by the Chinese market amid concerns over the deceleration of growth. Equity markets in
Eastern Europe were strong. Latin America, however, saw litle benefit from improved investor sentiment.

Bonds

o Investors are worried about economic recession and contraction in the coming months or even years on the back of shrinking aggregated global demand. The crisis in Europe has deepened
and U.S. unemployment remains sluggish. The Chinese economy is slowing down gradually, though the government has been pro-active in stimulating the domestic economy.

+ Government bonds remained a safe-haven for investors under a deflation environment. Investors with a higher risk appetite were also active in buying corporate bonds in order to enhance
yield returns for their portfolios.

+ The US dollar remained a favourite for investors following deflation as well as a global deleveraging of balance sheets in the corporate sector. Emerging countries that rely on exports have
seen an outflow of money due to a slowdown in this sector.

» With the exception of the U.S., major governments have been cutting domestic interest rates to alleviate economic slowdowns in their respective countries.

BEA (MPF) Balanced Fund

Fund Risk Indicators' &% @i

Annualised Standard Deviation & E 24 :
Fund Performance Information® &4 38 & £
Annualised Return 4 [Z Bl

13.82%

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 106 Elpva:il
-8.74% 4.54% -1.74% 6.03% 3.63%
Cumulative Return &6k
1 Year 3 Years 5 Years 10 Years Since Launch
146 3F 5% 106 Elpava:il
-8.74% 14.24% -8.41% 79.75% 51.06%
Calendar Year Return® /&4 B3}
2004 2005 2006 2007 2008 2009 2010 2011 'eaiobae
1345% 10.65% 22.00% 17.49% -33.91% 28.98% 7.61% -10.98% 3.77%

Top 10 portfolio holdings I &#HA RN+ KEE

CHINA MOBILE LTD E#8) 1.52%
HSBC HOLDINGS PLC FE %4z 1.23%
CHINA CONSTRUCTION BANK CORPORATION - H R EIZRET-H 1.21%
AIA GROUP LTD R ¥ PR 1.09%
ICBC-H HEIRERIT-H 1.09%
CNOOC LTD *REIE*fh 1.04%
TENCENT HOLDINGS LTD f&fi% 0.82%
BOC HK (HOLDINGS) LTD #iRE# 0.70%
GERMANY GOVT 4.50% 04/01/2013 0.66%
HUTCHISON WHAMPOA LTD #zC & 0.65%
Mmsﬁ%ﬁ 16 AEFA  AFARTEES LA - AESHRETZARHELEENREN  LXATHRTRG B

~52f REETESRY ARATENA

N
¥ Eféim

Rap (3815

K7 >i/717<] e

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHREREFBRERBESF TS - ARETRFE
R RRSTMEHENEERS -

Fund Information E4£ & #}

Fund Size =~ E&EEE
Million (HK$) B#& G&7T) foelile

Launch Date # & H 5 : 1° December, 2000
NAV per unit (HK$)

SETAEHEGET) 02T

Fund Risk Indicators' H£ @ fgZ:2

Annualised Standard Deviation G124 : 10.64%
Fund Performance Information® E %35 &>
Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 54 1048 S ava:)
. KE TR HHE
Fund Descriptor £ 1AL il 5.97% 4.43% -0.15% 521% 3.47%
Mixed Assets Fund — Global — Maximum 60% in Cumulative Return 2i&ER
equity — -
ABEES — B — 5% 60% RIRE 1 Year 3 Years 5 Years 10 Years Slnce\Liunch
Portfolio Allocation & &4 & 5 8 TR 14 3%F 5 105 BB
Eauity T 48.1% Bond (2% 4010 Ca80fes’ o Latest Fund Expense Ratio” 20 R oiS7 R B2 S
quity 2% 48.1% Bond f& o e 11.8% A EAEY RS B ST 3 B Calendar Year Return™ /& % [E]4%*
2004 2005 2006 2007 2008 2009 2010 2011 ‘'erlobae
Other Bonds HAtf&E%  1.4% ———— Cash & Others* B& R HEM' 11.8% 10.85% 560% 16.00% 12.85% -25.04% 21.73% 6.39% -7.30%  3.05%
JPY Bonds HEIES  4.2% : : = =
EUR Bonds BXZE[E%S 4.7% Top 10 portfolio holdings & & AR+ K& E
USD Bonds %£7tfE%  8.5% ' Stk s 7 GERMANY GOVT 4.50% 04/01/2013 1.17%
HiKEquities F7EIZ 17.6% CHINA MOBILE LTD $E#%#) 1.06%
US TREASURY 0.875% 28/02/2017 0.95%
HKD Bonds &7t/  21.3% - _ NORDIC BK 1.7% 27/04/2017 0.91%
' ’ US Equities XEIS  9.9% CHINA CONSTRUCTION BANK CORPORATION - H FREIFEHIRIT-H 0.89%
HSBC HOLDINGS PLC FE @25 0.85%
European Equities BUMAEE  8.8% ICBC - H REITEIRIT - H 0.80%
Other Equities 245 5.4% AIA GROUP LTD & FBiRH L%
Japanese Equities B AR 6.4% US TREASURY 0.875% 31/01/2017 0.73%
CNOOC LTD REUEH A 0.72%

Commentary =F&#%

Equities Bz
+ After a sharp decline in May the international stock markets recovered in June, mostly showing solid upward movement. With hints of further economic stimulus from the U.S. central f g Bfmaﬂ%ﬁté A6 B ABARTYES L - AESHSETERRABAL

ERAEE

bank, U.S. market sentiment turned positve, although the European debt crisis remained a burdensome factor.

+ Although the outcome of the European Union summit was insufficient to solve the criss immediately, the measures were seen as a step in the right direction and were received positively
by the market. Share prices jumped.

» The Japanese market benefited from positive news in the energy sector, as investments in the solar industry will be subsidised by generous buyback prices.

» Emerging Asia booked price gains in June. However, further upward movements were prevented by the Chinese market amid concerns over the deceleration of growth. Equity markets in
Ezstern Europe were strong. Latin America, however, saw ittle benefit from improved investor sentiment

Bonds

» Investors are worried about economnic recession and contraction in the coming months or even years on the back of shrinking aggregated global demand. The crisis in Europe has deepened

Bt~ if R TRRENNRERER  SRERR

~52f REETEERD - ARATENA

and U.S. unemployment remains sluggish. The Chinese economy is slowing down gradually, though the government has been pro-active in stimulating the domestic economy. T BERERNE
» Government bonds remained a safe-haven for investors under a deflation environment. Investors with a higher risk appetite were also active in buying corporate bonds in order to enhance
yield returns for their portfolios. £ EREEANES
+ The US dollar remained a favourite for investors following deflation as well as a global deleveraging of balance sheets in the corporate sector. Emerging countries that rely on exports have 2 ﬂt
seen an outflow of money due to a slowdown in this sector. REUASERL

» With the exception of the U.S., major governments have been cutting domestic interest rates to alleviate economic slowdowns in their respective countries.



BEA (MPF) Stable Fund HTS (R ) TS

Investment Objectives &4 B 1Z Fund Information %4 &%} Fund Risk Indicators' 4 2

To minimise short-term capital risk with modest capital Fund Size  H&EEE £ 1.456.10 Annualised Standard Deviation FEZE%EZ : 7.85%

growth over the long term through a higher weighting Million (HK$) && (#7T) . St s 2
of investments in global debt securities to provide | nch Date # HEA ¢ 1% December, 2000 Fund Performance Information® £ &I &£

steady income and lower exposure to global equities

to provide modest potential for capital appreciation. NAY peﬁruﬁnit ({252 ) : 15.0366 Annualised Return % & B3}
BREEREREIRESTERE DL ERENE B SEf JAELGiaE 1 Year 3 Years 5 Years 10 Years  Since Launch
E=5 - AREREREEHERRD  UBFHIBTEH ) o ERHR 14 3F 54 106 BRI
AABELBNTEYS A nEeE TRaasy  Fund Descriptor Zm R0 5m il -3.28% 4.28% 1.20% 4.68% 3.50%
B - ‘ _ o ‘
U2 gﬂc;iiicésAssets Fund Global Maximum 40% in Cumulative Return 2R EH
: = o= 1 Year 3 Years 5 Years 10 Years  Since Launch
1 1 5 BEERES — B — &% 40% RKE A
Portfolio Allocation & & 484 51 A BB 145 3% 54 104 Epav
i3 -3.28% 13.40% 6.14% 58.06% 50.37%
) A Cash & Others* Latest Fund Expense Ratio
Equity B 29.6% Bond 8% 59.0% e gy 114% = it £ 2.30% = =
REA SMTHNES MY R Calendar Year Return® B 15}
2004 2005 2006 2007 2008 2009 2010 2011 EODEe
8.90% 191% 1145% 896% -1609% 1553% 529% -3.77%  2.48%
Other Bonds HAthf&E%  1.5% s 4
_ BERHE 49 . . > P
JPY Bonds BEIE% 6.4% Casih & Ol 2aledis 10 Top 10 portfolio holdings &% &#H& RN+ AXEE
EUR Bonds Ei7&f&%  7.1% HK Equities /B  10.8% GERMANY GOVT 4.50% 04/01/2013 1.67%
NORDIC BK 1.7% 27/04/2017 1.48%
) I @4E US TREASURY 0.875% 28/02/2017 1.43%
USD Bonds £ 13.1% UBleeuiisaEhitl 61 US TREASURY 0.875% 31/01/2017 1.14%
ZEle e European Equities BUMEZ  4.7% FRENCH GOVT 3.25% 25/10/2021 0.97%
» - GERMANY GOVT 0.25% 13/12/2013 0.94%
o Japanese Equities RS 4.4% US TREASURY 0.25% 30/04/2014 0.93%
HKD Bonds #&7cfE%  30.9% Other Equities &R 3.6% US TREASURY 3.125% 15/11/2041 0.91%
US TREASURY 1.5% 31/03/2019 0.91%
GERMANY GOVT 2.00% 04/01/2022 0.86%

Commentary #F#

Equities ﬂh

o After a sharp decline in May the international stock markets recovered in June, mostly showing solid upward movement. With hints of further economic stimulus from the U.S. central
bank, U.S. market sentiment turned positive, although the European debt criis remained a burdensome factor.

+ Although the outcome of the European Union summit was insufficient to solve the crisis immediately, the measures were seen as a step in the right direction and were received positively
by the market. Share prices jumped

¢ The Japanese market benefited from positive news in the energy sector, as investments in the solar industry will be subsidised by generous buyback prices.

+ Emerging Asia booked price gains in June. However, further upward movements were prevented by the Chinese market amid concerns over the deceleration of growth. Equity markets in
Ezslem Europe were strong. Latin America, however, saw little benefit from improved investor sentiment.

Bonds

* Investors are worried about economic recession and contraction in the coming months or even years on the back of shrinking aggregated global demand. The crisis in Europe has deepened
and U.S. unemployment remains sluggish. The Chinese economy is slowing down gradually, though the government has been pro-active in stimulating the domestic economy.

* Government bonds remained a safe-haven for investors under a deflation environment. Investors with a higher risk appetite were also active in buying corporate bonds in order to enhance
yield returns for their portfolios.

o The US dollar remained a favourite for investors following deflation as well as a global deleveraging of balance sheets in the corporate sector. Emerging countries that rely on exports have
seen an outflow of money due to a slowdown in this sector.

+ With the exception of the U.S., major governments have been cutting domestic interest rates to alleviate economic slowdowns in their respective countries.

BEA (MPF) Global Equity Fund R (BEE) BRRE

Investment Objectives 1% & B 1Z Fund Information & &k} Fund Risk Indicators' & RBZ
To achieve long-term capital appreciation within a Fund Size =~ E&EEE Annualised Standard Deviation “FEE4Z% © N/A @A

controlled risk-return framework through investing mainly Million (HK$) BE (BT) 252

. 2a SR 2a
in global equities with some exposure in global debt Launch Date #H HE : 4™ January, 2010 Fund Performance Information gﬁ%iﬁﬁ*’#

\sef:urltles/rrv()nniy\ mifkéj instruments. NAV per unit (HK$) 04617 Annualised Return 42 o5
FERADHRERREHR - THLEHERELHKES BEMEEFEET) 1Y i
S TSRV o e 4t ear 3 Years 5 Years 10 Years  Since Launch
[ BEWS  ERDRERIEREGEN  REBRREGRH N
il i 19 3% 5% 104 BRI
5 % ) w o
Fund Descriptor 24 870 f it 949%  NATEA NATEA NATER  -221%
Equity Fund — Global Cumulative Return Z7&[E15#
N IRE S — IRIR 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & &4 & 2 14 36 54 104 Elpava
T o o I o oo, B & Others’ . Latest Fund Expense Ratio® 00 -9.49% NATER  NATER NATER -5.38%
2N B = . 4 S 7 5 ©
e i ? RERAM 5 BIL M ES S =3 Calendar Year Return® &4 B3} *°
2004 2005 2006 2007 2008 2009 2010 2011 ‘erlobae
Cash & Others* & K EAM* 3.9% HK Equities BBZ=  6.7% NATER NATER NATER NATER NATER NATER 3.22% -12.35%  4.59%
Other Bonds Eff&E% 0.5% : ; L3R40 A P
Othor Equitios Z6HR  5.3% Top 10 portfolio holdings &% &#HA& RN+ AEE
) APPLE INC 2.20%
(et (e deem & RN Baulitss o o, GENERAL ELECTRIC COMPANY 1.26%
Ml (B2 - BEBRIN BRE ' PFIZER INC 1.14%
) e JP MORGAN CHASE & CO 1.14%
Japanese Equities BARRS:  9.6% CHEVRON CORPORATION 1.10%
PEPSICO INC 1.04%
US Equities XERE  46.9% EXXONIMOBIL CORP D5
European Equities BUMMEZ  15.9% SAMSUNG ELECTRONICS CO LTD 0.93%
WELLS CARGO & CO 0.90%
LETLIFE INC 0.86%

Commentary =F#

Equities

o After a sharp decline in May the international stock markets recovered in June, mostly showing solid upward movement. With hints of further economic stimulus from the U.S. central
bank, U.S. market sentiment turned positive, although the European debt crisis remained a burdensome factor.

+ Although the outcome of the Eurapean Union summit was insufficient to solve the crisis immediately, the measures were seen as a step in the right direction and were received positively
by the market. Share prices jumped.

+ The Japanese market benefited from positive news in the energy sector, as investments in the solar industry will be subsidised by generous buyback prices.

o Emerging Asia booked price gains in June. However, further upward movements were prevented by the Chinese market amid concerns over the deceleration of growth. Equity markets in
Eastern Europe were strong. Latin America, however, saw lttle benefit from improved investor sentiment.

Bonds

o Investors are worried about economic recession and contraction in the coming months o even years on the back of shrinking aggregated global demand. The crisis in Europe has deepened
and U.S. unemployment remains sluggish. The Chinese economy is slowing down gradually, though the government has been pro-active in stimulating the domestic economy.

* Government bonds remained a safe-haven for investors under a deflation environment. Investors with a higher risk appetite were also active in buying corporate bonds in order to enhance
yield returns for their portfolios.

* The US dollar remained a favourite for investors following deflation as well as a global deleveraging of balance sheets in the corporate sector. Emerging countries that rely on exports have
seen an outflow of money due to a slowdown in this sector.

o With the exception of the U.S., major governments have been cutting domestic interest rates to alleviate economic slowdowns in their respective countries
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BEA (MPF) European Equity Fund

Investment Objectives 1% & B 1Z Fund Information & &}

Fund Size ~ E&HAEME
Million (HK$) &# (#7T)
Launch Date #iH B : 4" January, 2010
NAV per unit (HK$)
BEMEEFEET)

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.
FBREZUBMBREAREHR  MELBLLEREBN
REMES E¥HE  ERDEERIEEGEERN &
ERRERURPENIEE -

9.79

: 8.1868

Fund Descriptor £ 4 R it

Equity Fund — Europe
. BFHES — B
Portfolio Allocation &4 2

— Cash 8 Oters' . Latest Fund Expense Ratio® .
Equity ZZ 96.9% B Rap 1% SO ERE RS B s b 0 88%
Switzerland ¥+ 9.2% Sweden 28 4.0%
Netherlands &8 2.7%
Germany {28 12.2% Norway #b 2.0%
Spain BIEF  2.7%
Other Equities ERE  4.5%

Cash & Others* & R 3.1%

France A 13.3%

United Kingdom #E  46.3%

Commentary &F&#%

® The short reprieve in 1Q12 provided by the European Central Bank’s long term financing operation faded as we
entered 2Q12. The on-going banking crisis in Spain and heightened political uncertainty in Greece roiled the
markets. Although Greece narrowly escaped an exit from Europe, the country’s future in the eurozone remains
questionable given the huge economic pressure and deep recession it faces.

The market focus has shifted to Spain and Italy as Spanish bond yields reached euro era highs and safe-haven
German yields hit historical lows, with 2-year yields hovering in negative territory.

The European summit ended 2Q12 on a positive note with a broad agreement towards banking integration, and
having paved the way for Spanish bank recapitalisation. However, we think that until there is full fiscal and banking
integration in Europe, the crisis will keep resurfacing. Moreover, fundamentals suggest that Europe will enter into
recession as painful austerity measures and deleveraging will dampen growth, so we retain a cautious stance on
the region.

BEA (MPF) North American Equity Fund

Rae (RIEE) Bl

Fund Risk Indicators' &% @ Ea

Annualised Standard Deviation FEIZAEZE : N/A TiE A

Fund Performance Information® &4 &I &R
Annualised Return 4F[Z B3

IREES

1 Year 3 Years 5 Years 10 Years Since Launch

14F 3F 5% 10%F BRI
-14.02% N/ATER  NATEA NAT#EA -7.78%
Cumulative Return 2F& =14

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 54 104 BAILAE
-14.02% N/ATER  NATEA NATEA -18.13%

Calendar Year Return® &4 [2 3§ *

2004 2005 2006 2007 2008 2009 2010 2011 Ye@Llobae

NATER NATHER NATER NATER NATER NATER -7.74% -1481%  4.17%
Top 10 portfolio holdings & #HA& RN+ KEE

ROYAL DUTCH SHELL PLC 3.61%
VODAFONE GROUP PLC 3.09%
BG GROUP PLC 2.55%
ROCHE HOLDING AG 2.44%
BHP BILLITON PLC 2.26%
GLAXOSMITHKLINE PLC 2.10%
BP PLC 1.88%
FRESENIUS MEDICAL CARE AG & CO 1.60%
UNILEVER PLC 1.59%
NESTLE SA-REG 1.54%

BUMRITIN 2012 £ 56 1 FHATORMBREIREMHRNEL R - £F 2
FEZHR - REEET EMHRTEEE - N EFBRBRB2RMRLES
THPEER - HSTHEE - RAFEALHLBRHERBNGE - HREHRE
AHEBEENMBEENLETR - ZERBUTEOFTRDERA 2 -

TISEMBERRT RBEARN - REASEMTESA KGR ESQRUTE T
VASREORERE » AR BT REES MK RRIBKE 2 FROELE
i WHER BB,

BERERR2012FF 2 FREREMEES - —HEHRRITBEHETER
R - MAEMANEITRITHESHNE - T8 - HMRAERMNERS
EI R RRIT—RILZ BT - BUNEHRISERTEES o 1toh - BUNMEZR
ARBT - ARERENEERER SR ERER - BUEARSA
TR - LRI B DR E AR -

Rar (815E) LB EES

Investment Objectives & & B 1Z Fund Information Z4 &%}

Fund Size ~ E&AEME . 071
Million (HK$) A& (&)
Launch Date #+H BHi : 31% January, 2012
NAV per unit (HK$)

BEMEEFEET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in North American equities with some exposure in North
American and other debt securities/money market
instruments.

FREBREMNILERE - MIFHLERERIEERE M
B/ E¥MSRETA  ERDHIEZEAXEREEN @ &
BRRERMHRIEAREE -

: 9.56549

Fund Descriptor £ 4 R it

Equity Fund — North America

i RERS — L2
Portfolio Allocation &% & #H4& H 1

A~
North American Equity o Cash & Others® _ ., Latest Fund Expense Ratio” -
bR 94.7% o R 5.3% %ﬁﬁﬁﬂ@%(ﬁﬁrﬁﬁhb%s N/A TiE

Health Care {22 13.8%

Utilities ZA%FE%X  0.6%

Consumer Staples JHET AR 7.2%
Materials R## 3.5%

|

Cash & Others* & R HA* 5.3%

Financials €& 13.6%

Energy B8R 9.7%
[nformat\on Technology
Consumer Discretionary BB 21.5%
EEMHERMA 82%

Industrials T%  14.0%

Telecommunication Services

TR 2.6%

Commentary #F&#

e Economic momentum slowed in the U.S. as the economy added just 75,000 jobs per month on average in 2Q12,
compared to 225,000 per month on average in 1Q12, and the unemployment rate remained at 8.2%.

¢ With elevated risk from Europe and a slowing economy, the Fed extended Operation Twist until the end of 2012.
We expect the Fed to act if the recovery deteriorates but we do not think that QE3 is imminent as the housing
market is showing signs of recovery and consumer credit is moving towards normal levels. Moreover, we think that
any further QE from this point will have a muted impact on the real economy since interest rates are already at very
low levels.

e Overall, we remain positive on the U.S. as decreasing oil prices, a housing market recovery, and a changing energy
industry landscape due to shale gas will support the economy. However, political uncertainty and a fiscal cliff may
pose some short-term downside risks.

Fund Risk Indicators' &% @ E

Annualised Standard Deviation & R4 : N/A @A

Fund Performance Information® &4 &I &£
Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5 105 B KSR
NATER  NATER NATER NATER NATEAS
Cumulative Return £7F& =14
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 104 B AL
NATER  NATER NATER NATER NATEA

Calendar Year Return® /&4 (33 *
2004 2005 2006 2007 2008 2009 2010 2011 Y;a;g’ge
NATER NATER NATEE NATER NATER NATEE NATEE NATER NATER

Top 10 portfolio holdings & &#HA& RN+ RKEE

APPLE INC 3.81%
GENERAL ELECTRIC COMPANY 3.43%
PFIZER INC 2.69%
WELLS FARGO & CO 2.50%
CHEVRON CORPORATION 2.43%
PEPSICO INC 2.39%
JP MORGAN CHASE & CO 2.25%
EMC CORPORATION 2.24%
QUALCOMM INC 2.12%
EBAY INC 2.06%

o XEICES NRE  ERE ANFIEMAIR 2012 5 1 T8 A F15 225,000
BBRZEE 2 F5 5T 75,000 @ @ KEREFN 8.2% KF -

o BEEBUNRBIKERD - I EEEREE BB R R RS 2012 FIK -
BMEY - WEOEERERB - BREBBAEMTE  BETSHRHEHE 3
WECERRE  REZEEMSEERNTSR - N EREREZSEEE
FKF o peoh - BIARAR - RFIRKFELIFFE - REHEME TR
ARHEREENZETK °

o BRI - BEXEBUAM T AL E RS BURE R 8 H IS BERE R 1T
[ - HERE T  EETSER - MREERSERITENTR B ANRE -
HREXFEREE - ARRMDABTFERTIS -



BEA (MPF) Asian Equity Fund

Fund Information Z& & #}

Fund Size  E&EEME
Million (HKS) & (#7T)
Launch Date # £ A H : 1° September, 2005
NAV per unit (HK$)

BEMAEFEET)

Investment Objectives & & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.
BBEBRENREMN (BERBRIN BRE - RBOLERER
&%/ ERMSRETE  ERBDIREHAIEREERN - &
BRRERKRMEALE -

: 5639.54
: 15.6866

Fund Descriptor E4 AR it
Equity Fund — Asia ex Japan
: : = AREES — M ( BARBRSN )
Portfolio Allocation & 44 5

Asian ex-Japan Equity B Cash & Others* % Latest Fund Expense Ratio’ 9139
Sl (BARSN RE >4 BRERAt O SR ES Y xS e
Cash & Others* & R HAM*  4.8% _
Philippines JEEE  0.7% China RE  22.3%
Thailand =B 3.6%
Indonesia EIJE  3.9%
Malaysia f55RFaE  4.7% R
South Korea %  20.3%

India ENE  5.4%

Singapore ¥4 6.9%
Taiwan &7& 12.4%
Hong Kong &# 15.0%

Commentary ¥

¢ China's economy slowed further in 2Q12. Industrial growth slowed to 9.6% in May, from 1
weaker than the market's expectations.

* Drops in Taiwan’s industrial output and exports in April-May have raised concerns over economic prospects in the coming quarters
because of the impact from the external environment.

* In April, the Bank of Korea tapered down its 2012 GDP forecast to 3.5% from 3.7%. Given the European economic slowdown, there is
a chance that Korea's GDP growth could slip further in 2H12.

* In Singapore, GDP growth in 2Q12 is expected to be softer than 1Q12 on the back of relatively sluggish export growth in April-May
2012. Nevertheless, overall manufacturing should expand modestly in the coming months, supporting the official full year GDP growth
forecast of 1 - 3%.

* In Malaysia, GDP growth continued to moderate in 1Q12 at 4.7% YoY (4Q11: 5.2%) on weakness in the external sector.

1.6% in 1Q12. CPl was at 2.2% YoY in June,

BEA (MPF) Greater China Equity Fund

Fund Information & &}

Fund Size  E&BEE
Million (HKS) B& (7T)
Launch Date # £ A 8 : 1° December, 2006
NAV per unit (HK$)

SEMEEFEET)

Investment Objectives & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the “Greater China Securities”).
BRTERENERPER (BREREARLNE (FE) - FEE5
THE - RFIRRITRERAE) ETEREESHE  RERRMHR
% W‘Eﬁtﬁﬁﬁf’ﬁﬁﬁiguﬁlk%ﬁz AW LTES ([KFER
F5)  ERDRERREEGER  ARAEFRURPNERIEE -

Portfolio Allocation & 414 7H 1

1 728.43

+11.3113

Fund Descriptor Z4 R it

Equity Fund — Greater China
BEES — APER

Latest Fund Expense Ratio®

SRS MR L%

Greater China Equity
AFERRE

Cash & Others*

Re R 0% 2

93.4%

Other Equities EAARE  1.0%

Health Care {2FR#E  0.5%

Utilities AFEZE 2.1%

Consumer Staples JAEMA®  3.7%
Materials BR#1H  2.4%

Telecommunication Services AR  6.9%

Cash & Others*
He kM 6.6%

Financials £/ 34.7%

Consumer Discretionary
BEMHHER 58%

Industrials T#  9.2%

Information Technology
— BB 17.5%

Energy B8JR  9.6%

Commentary &%

* China’s economy slowed further in 2Q12. Industrial growth slowed to 9.6% in May, from 11.6% in 1Q12. CPl was
at 2.2% YoY in June, weaker than the market's expectations.

* Hong Kong retail sales growth continued to slow to 8.8% YoY in May, the slowest pace of expansion since 2009
and well below the 15.8% increase in 1Q12. We expect retail sales will continue to trend down due to a cutback in
spending by Mainland tourists amid domestic economic uncertainty.

* Drops in Taiwan’s industrial output and exports in April-May have raised concerns over economic prospects in the
coming quarters because of the impact from the external environment.

Rar (8158E) D1

Fund Risk Indicators' ZE£ E&BIZ5C

Annualised Standard Deviation FE 24 : 21.36%

Fund Performance Information® E #&35 &#1*
Annualised Return & @3]

LR PAN
S EEKE

1 Year 3 Years 5 Years 10 Years Since Launch
165 3F 54 106 E)pAva:)
-14.74% 7.25% -1.41% N/A i 6.83%
Cumulative Return 27 B35k
1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 106 E)pAva::)
-14.74% 23.38% -6.86% N/A i 56.87%
Calendar Year Return® &4 Bl
2004 2005 2006 2007 2008 2009 2010 2011 'earlobae
NATER 561% 33.13% 33.18% -48.62% 66.77% 13.99% -18.71%  551%
Top 10 portfolio holdings L&A RN+ KEE
SAMSUNG ELECTRONICS CO LTD 6.30%
HYUNDAI MOTOR CO 3.75%
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD AEFBEREE 2.92%
CHINA MOBILE LTD @) 2.72%
ICBC-H HEIERT-H 1.81%
KASIKORNBANK PLC-NVDR 1.67%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZ 577 -H  1.63%
CNOOC LTD EIE A 1.60%
HONG KONG LAND HOLDINGS LTD &S th M 1.60%
HON HAI PRECISION INDUSTRY CO LTD /5% L% 1.58%
¢ 012FF 2F PREELE—SHE - TEERM 2012FF 1 M 11.6% FEZ5 AM 9.6%

6 AHEMBIREIRE L7 2.2% - ERMIHEH

4 AE5 AEE - ABNIELERNATHR  SIBEMSEIAREEXNERER E THEE

Al o

4 A BERITH 2012 FEIN A EBETRRIS 3.7% THE 3.5% ° @R

012 FTHEMANEERERRAREE—STE -

KR 2012 F 4 AZ 5 AMEARREAZIE  BHZER 2012 F5 2 FHENEEBEY

E#}f 012551 TR - REMY - RARUANBBRELESRANET - LH2FARNEE

BEEHEH BN Z3% -

o SRELAE - MRINERBET 2012 55 1 FNEALESERREERNREZRERR
47% (2011 FE4F :52%) °

BUM RS - BER

Rap (BIEE) APEREES

Fund Risk Indicators' & R 1Z
Annualised Standard Deviation & EZ4E% : 22.43%

Fund Performance Information® 4 &3 &K%
Annualised Return 4 & @3]

1 Year 3 Years 5 Years 10 Years  Since Launch

15 3F 5% 106 Elpdva:il
-18.25% 3.53% -2.31% N/A NiE 2.24%
Cumulative Return 27# a5k

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpdva:il
-18.25% 10.97% -11.05% N/A NiE 13.11%

Calendar Year Return® /&4 37

2004 2005 2006 2007 2008 2009 2010 2011 'earlobae

NATER NAT#ER 3.97% 40.05% -46.84% 60.70% 12.62% -22.75%  4.53%

Top 10 portfolio holdings & &4#HA RN+ K& E

CHINA MOBILE LTD #E#8) 5.12%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A BB ERALE 4.33%
CHINA CONSTRUCTION BANK CORPORATION - H R EI#&R17-H 3.69%
ICBC-H HEIRERT-H 3.44%
CNOOC LTD EIE¥ A 3.33%
BOC HK (HOLDINGS) LTD HiR&E# 2.61%
TENCENT HOLDINGS LTD & 2R 2.55%
AIA GROUP LTD & #PiRER 2.51%
HUTCHISON WHAMPOA LTD #z0 &1 1.91%
CHINA LIFE INSURANCE CO LTD - H EIAZ -H 1.87%
¢ 2012 FE2F  PELEHE—PHE TENKRA2012FFE1FM 11.6%

TFRZE 5 A 9.6% - 6 AHEMEIEEIRE L7t 2.2% - ERTISTRA -

*5 A ERNTEHEERESNEEIRT 8.8%  IERIIEERZH 2009 FLAK
FYHTIE - SEIER 2012 5 1 FH 15.8% - RMERTEHEHEETRE - R
2 AR 7E T BARA MY A BRI T RO B B2 -

c4 AE5 AMMH  ABMTIEEERBATE  sIBTSMIRREEREIS
EFRIBEE TORERS ©



BEA (MPF) Japan Equity Fund

Investment Objectives % & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Japan equities.
BBETERANBARE ERPEEHXEREE
A - EERAEARIEE -

Portfolio Allocation & & #14& 745

Cash & Others*

Japan Equity LS

BagE 9%

8.1%

Cash & Others’ & KA 8.1%
Health Care 2EZ#E  3.3%
Utilities ZF%EZ%  0.5%
Consumer Staples JHEMA®E  4.4%
Materials [R# £ 8.2%
Telecommunication Services
BARY  8.4%

Consumer Discretionary
BEERR 21.9%

Commentary 7

Fund Information F & &%}

Fund Size ~ ELHEEME 25.01

Million (HK$) B& (&)

Launch Date # {5 B : 1% December, 2006
NAV per unit (HK$) .
sBfrarEE(Er) 200

++

Fund Descriptor B4 48R0 i

Equity Fund — Japan
BRES —HE

Latest Fund Expense Ratio®

= : 2.84%
BITHNE SRS R °
Financials €& 18.6%

Information Technology
BB 12.5%
Energy 8802  0.8%

Industrials T3 13.3%

o After a strong 1Q12 Japanese stocks tumbled in 2Q12, with the TOPIX touching its lowest point for several

decades in May as concerns over a global growth slowdown hit the export-oriented Japanese economy. However,

reconstruction-led demand offered some respite.

* The intensifying European debt crisis drove demand for the yen, making exports even less competitive.

® Looking ahead, although we do not expect a global recession, global growth will remain sluggish making the

Japanese economy highly susceptible to the external environment. However, we maintain that with a renewed focus

to fight deflation from policymakers, reconstruction-led demand, policy easing in China, and receding tail risks from

Europe, the Japanese economy will gain momentum in 2H and may surprise on the upside.

BEA (MPF) Hong Kong Equity Fund

R (Rfea®) BABREES

Fund Risk Indicators’ Z& B fRiZ50"

Annualised Standard Deviation fFE1Z4E%E : 14.72%

Fund Performance Information® &4 &I &k*
Annualised Return 45 B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava
-8.55% -3.58% -14.04% N/A i -11.81%
Cumulative Return Z£&[E13k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 Elpava
-8.55% -10.37% -53.06% N/A N5 -50.34%
Calendar Year Return® [&4E 63}
2004 2005 2006 2007 2008 2009 2010 2011 ‘éarioba
NATER NAT#ER 219% -8.18% -4144% -0.03% 529% -17.63%  4.26%
Top 10 portfolio holdings & & A& RN+ K& E
TOYOTA MOTOR CORP 5.43%
CANON INC 3.76%
SUMITOMO MITSUI FINANCIAL GROUP INC 3.70%
SOFTBANK CORP 3.49%
MITSUBISHI UFJ FINANCIAL GROUP INC 3.35%
HONDA MOTOR CO LTD 3.25%
NTT DOCOMO INC 2.79%
BRIDGESTONE CORP 2.60%
ORIX CORPORATION 2.28%
NKSJ HOLDINGS INC 2.03%

o AZARBRTIR 2012 55 1 FEGRYRRL - £ 2 FO% - REBRRERE
6 ABREHATFRNEL - RERHEREEERMENOER - TTRKBEL
O RZAEE « A - ERSROBRABEDER—HFL

o BREREINE - RYBARNER - SAKRNHOKRF TR -

e REARK - #ARMBRERTEHRATR - E2HERSNARES - BKA
RGBS BER S ZINEIRFIR - A - BEERRE BEREINIRENIT
BB I EERTRERHER P EBGEER A RBMNERERE SRR -
HPUDABE R ALERR T FERE S - B FERBLET -

Rar (815%) BBREES

Investment Objectives 1&& B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERIBRERBERR  RESUHLERENRES /&
KTSRAEATRE ERPEEFIXEEHERN &
BRERMRPERNEE -

Portfolio Allocation & & 44 D15

Hong Kong Equity o Cash & Others' _ _,
wEE 0% mepap 5%
Materials JR#14H  1.9%

Telecommunication Services BARES  7.8%

Consumer Discretionary
BELEER 6.1%

Industrials T3

11.2%
Energy B8R 12.0%

Information Technology
BB 4.1%

Commentary #F#

Fund Information E& &%}

Fund Size E&EEE
Million (HK$) & & (#7T)
Launch Date #i i B # : 1% September, 2005
NAV per unit (HK$)

GEMEEFEET)

1 461.54
+16.2022

Fund Descriptor 4 488 ## it

Equity Fund — Hong Kong
BRES —FE

Latest Fund Expense Ratio®

BIREIR RS B 18

Consumer Staples JH % it F &
Utilities AfAEZE  3.4%

Health Care f25#%  0.8%
Cash & Others® B4 & Hf*

2.0%

—

5.5%

Financials €/ 45.2%

* Recent PMI data from the U.S., Europe, and China suggest that global economies remain weak. As a small
externally-driven economy, Hong Kong is likely to see more challenges ahead.

* Hong Kong retail sales growth continued to slow to 8.8% YoY in May, the slowest pace of expansion since 2009
and well below the 15.8% increase in 1Q12. We expect retail sales will continue to trend down due to a cutback in
spending by Mainland tourists amid domestic economic uncertainty.

* The required reserve ratio and interest rate cuts in China should have a positive effect on sentiment in the Hong

Kong property market in the near term.

Fund Risk Indicators' &4 EBiZ2

Annualised Standard Deviation & 124 : 21.27%

Fund Performance Information® &4 &R &R
Annualised Return 4F/Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 vt
-15.35% 3.18% -1.26% N/A i A 6.34%
Cumulative Return 2783k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 56 106 vt
-15.35% 9.85% -6.16% N/A i A 52.02%
Calendar Year Return® [& 4@ *
2004 2005 2006 2007 2008 2009 2010 2011 ‘DA
NATER -0.69% 37.87% 43.40% -46.37% 56.74% 10.79% -20.98%  521%
Top 10 portfolio holdings & #HA& RN+ RKEE
CHINA MOBILE LTD #E#&) 6.37%
CHINA CONSTRUCTION BANK CORPORATION - H FEi2:%$R1T-H 5.06%
CNOOC LTD HEl&*AH 4.36%
AIA GROUP LTD R FBIRE 4.23%
ICBC -H HEITERTT - H 4.03%
HSBC HOLDINGS PLC [E % {2 3.72%
TENCENT HOLDINGS LTD Bz A% 3.46%
PETROCHINA CO LTD - H FEIAHERAR - H 2.57%
BOC HK (HOLDINGS) LTD #iR&E 2.56%
HUTCHISON WHAMPOA LTD Hi0 &1# 2.54%

o SEEEE - BUM KT B RBLRIESET - 2RBHEBENARSS - BEE
NEVEYSN RSN EL RS K - AS TTRE R SE S Dk ©

*5 A BENTEHERRERNESIRG 8.8% ' HRIREEH 2009 F AKX
RFTIE - SBIER 2012 5 1 51 15.8% - RMERTEHEHEETRE - R
F 2 PR 5 7E MR RA Y A HRIR T HIBUE BB Z -

s FETREREBEXIAL - EHANESHEENETSRA B ERER




R PEERERES

BEA China Tracker Fund

Fund Risk Indicators' &4 @i
Annualised Standard Deviation FE1Z%E © N/A FNEH
Fund Performance Information®® 4 5 I8 & f*

Fund Information E4 &%

Fund Size HE&EEME 454

Million (HK$) B &)

Launch Date # 5 B : 31% January, 2012

Investment Objectives % & B 1Z

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index ("Index") as
closely as practicable.

RUEER AR B R ECREY () RAMR ﬁAu\u/Egrunjt(H@t - 83706 Annualised Return EE B3R
AP - SEAREFE(GET) 1Year®f | 3Years®  5Years®  10Veas®  Sincelaunch BRI
This Fund A4 NATRER NATER NATER NATER NATER
Fund Descriptor H MR Index 8 NATER  NATER  NATER  NATER NA @R
Equity Fund - China Cumulative Return 27& @
REES - 1Yearf  3Yeas®  SYeas®  10Veas%  Sincelaunch BRI
Portfolio Allocation Tﬁﬁ% /—D\fj\lﬁﬁ This Fund ££& NATER NATER NATER NATER NATEE
Index 280 NATER NATER NATER NATER NATEE

Latest Fund Expense Ratio®

=i Calendar Year Return® /&4 ;%
LM ES AL X

2004 2005 2006 2007 2008 2009 2010 2011 bl
TisFud®kEé NATER WA NATER NATER NATE NATER NAR NATER NATER
hoeckl  NATER NATEE NAREE NARER NATER NARER NARER NATER NATEA

Top 10 portfolio holdings & MHA& RN+ XEE

Cash & Others’

Hang Seng H-Share Index ETF 95.9% o 41%

BAHBIRER EHES

s N/A TiE A

Utilities XABE%E  1.3%
Consumer Goods H# & 4.1%

Materials RA & 2.4% —I

Properties & Construction HZEESE  4.3%

Services fR15  0.9%

Cash & Others* & REM' 4.1%

VECEEENND (ol 2 CHINA CONSTRUCTION BANK CORPORATION - H EIR4/7-H  9.83%
Industrial Goods T2%a  1.2% BANK OF CHINALTD - H HEi877 - H 9.75%
PETROCHINA CO LTD - H hEIAMAASR - H 9.55%

s } ICBC-H AETAHT - H 8.95%

Energy BEIR  22.3% CHINA LIFE INSURANCE CO LTD - H iEIA® - H 6.93%

PING AN INSURANCE - H FIEISE% - H 5.86%

Financials £ 56.4% CHINA PETROLEUM & CHEMICAL - H S EIAIHET - H 5.38%

Information Technology CHINA SHENHUA ENERGY CO LTD - H s ELi$ 28 - H 4.29%

BRI 0.8% AGRICULTURAL BANK OF CHINA LTD - H REIE 87T -H  3.32%

CHINA MERCHANTS BANK - H 8788847 - H 2.64%

Commentary =¥

¢ China’s economy slowed further in 2Q12. Industrial growth slowed to 9.6% in May, from 11.6% in 1Q12. CPlwas e 2012 55 2 & « B EHE —HME - TEERMA 2012 FFE 1FM 11.6%
at 2.2% YoY in June, weaker than the market’s expectations. THRZES5 AK 9.6% ° 6 AN BYEREIRE FF 2.2% « KR TISTER -
* Fixed asset investments (“FAI”) have risen by 20.1% YoY in the first five months of the year, better than the

consensus expectation of 20% YoY. FAI growth in May alone was 19.8% YoY, up from 18.9% YoY in April.

s A EERAESFE S BAKRE LA 201%  ERATISLEEHNIRE L
F+20% - Bit 5 AMMETEEEREERBIRFILNM 19.8% * B4 AHIIZ
FHNN 18.9% BFTEL -

* The continued deceleration of growth raises concerns about the downside risk for the economy. However, we
maintain our view that the coming period of low inflation will create a window of opportunity for the government

o MERBHESIETSME - EELELE TTRAR - A - BIUKRRS -
BETROERRE ARG ARAREERETREROEERER

to be less stringent on monetary policy.

BEA Hong Kong Tracker Fund ROABBHIESEES

Fund Information & &}

Fund Size = E&&EME |
Million (HK$) B (GE7T)
Launch Date #H B : 31% January, 2012
NAV per unit (HK$)

BEUEEFECET)

Investment Objectives % & B 1Z

To provide investment results that closely correspond to
the performance of the Hang Seng Index ("Index").

RURAEERE (ME2)) REMNREDRE -

10.72
1 9.4089

Fund Descriptor £ 87U il
Equity Fund - Hong Kong

BEES-FE
Portfolio Allocation & & 484 515

Latest Fund Expense Ratio®
BTN E SRS &

Cash & Others*
B RHEM

Tracker Fund of Hong Kong

BEES :N/A T

2.3%

97.7%

Cash & Others” & K E ' 2.3%

Utilities AFI%% 5.2% Financials £/  45.7%

Properties HiE 8.2%

Commerce & Industry
TR 38.6%

Commentary #F&#%

e Recent PMI data from the U.S., Europe, and China suggest that global economies remain weak. As a small
externally-driven economy, Hong Kong is likely to see more challenges ahead.

* Hong Kong retail sales growth continued to slow to 8.8% YoY in May, the slowest pace of expansion since 2009
and well below the 15.8% increase in 1Q12. We expect retail sales will continue to trend down due to a cutback in
spending by Mainland tourists amid domestic economic uncertainty.

® The required reserve ratio and interest rate cuts in China should have a positive effect on sentiment in the Hong
Kong property market in the near term.

o SEARE - BUM R B RBEIRESRT -

Fund Risk Indicators' &% E 12

Annualised Standard Deviation & 124 : N/A T

Fund Performance Information® £ &I &R
Annualised Return 4 & B3

1Year®  3Yeas®  SYeas®  10Yeas#  Sincelaunch BRLIE
This Fund AE & NATER NATER NAZRER NAZRER NATER
Index &8 NATER ~ NATER NATER  NATER NATER
Cumulative Return ZF[E15H
TYear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
ThisFund 2%& ~ NATER NATER NATER NATER NATER
Index &8 NATER NATER NATER NAT#ER NATER

Calendar Year Return® [&4F 237 *
2004 2005 2006 2007 2008 2009 2010 2011 iEblE
Tisfnd 52 NATER NATER NATEE NATER NATER NATER NATER NATER NARER
dex 58 NATER NATER NATER NATER NATER NATER NATER NATER NATER

Top 10 portfolio holdings X &#HA& RN+ KEE

HSBC HOLDINGS PLC [ 42 % 15.63%
CHINA MOBILE LTD F E#8) 8.36%
CHINA CONSTRUCTION BANK CORPORATION - H BT -H  7.29%
ICBC-H HE TR -H 4.57%
CNOOC LTD HELE ¥ A 4.50%
AIA GROUP LTD R 3R 4.44%
TENCENT HOLDINGS LTD f§&MIZA 4.08%
PETROCHINA CO LTD - H R EI A AAR, - H 3.44%
BANK OF CHINA LTD - H HEI$R1T - H 3.42%
CHINA LIFE INSURANCE CO LTD - H B A -H 2.43%

EIREMEBEDRRS - BBZ

WNEIROSNERHE BN RV BB R - S I REFIER S S Pk

*5 A AANTEHER

REREIRF 8.8%

HERIBEZE 2009 FAK

BT - BRI 2012 55 1 T 15.8% - RIMEHTEHESEE TR - R
E R AR EE TR R ERE THIE &R -
s FETRAERERSELAE - EHRNEEHEENETSRNEERER -



BEA (MPF) Global Bond Fund Rip(®2E®)IRESFES

Investment Objectives % & B 1Z Fund Information &4 &%} Fund Risk Indicators' &4 mE&ZE
To provide total investment return over the medium to  Fund Size ~ E&&EE . 140.23 Annualised Standard Deviation FE12% % : 4.48%
long term through investing in global bonds, with some  Million (HK$) Hi& (G&7T) . oa Sy 2a
Ly Ty e Launch Date HEt FL88 : 1% September, 2005 Fund Performance Information® & %K IR & H
BARARTRIS - BISUERARKETIRAT  NAVporunit () 11 170 Annualised Return %/ E%
B BEAKERHS HERNREER - SRAARHECET) N v e e —
14 3F 5% 1056 Elpdva:
Fund Descriptor £ 880 it 1.80% 4.29% 310%  NATER ~ 161%
Bond Fund — Global Cumulative Return 2781
: = . PN BEHFES — IR 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation &% & #& 754 14 3% 5% 104 BRI
p——— Cash & Others' . Latest Fund Expense Ratio® - 1.80% 13.44% 1647%  NATER  11.48%
el 1 i BHeRHEM i BTSN ES AL = e Calendar Year Return® &4 [B] 5%
2004 2005 2006 2007 2008 2009 2010 2011 ‘earlobae

NATER -329% -0.96% 3.22% 0.04% 4.25% 350% 2.62% 1.79%
Top 10 portfolio holdings & &4 A& RN+ XEE

Cash & Others’ & REAM 10.1%

Other Bonds HAffi%  3.3% HKD Bonds BTL{E%  43.1% GERMANY GOVT 4.50% 04/01/2013 241%
US TREASURY 0.875% 28/02/2017 1.72%

JPY Bonds BEEE  10.2% NORDIC BK 1.7% 27/04/2017 1.66%
US TREASURY 0.875% 31/01/2017 1.46%

y GERMANY GOVT 0.25% 13/12/2013 1.42%

EUR Bonds RI&EH  11.9% US TREASURY 0.25% 30/04/2014 1.25%
USD Bonds EE%  21.4% FRENCH GOVT 3.25% 25/10/2021 1.23%

US TREASURY 3.125% 15/11/2041 1.19%

GERMANY GOVT 0.75% 24/02/2017 1.07%

US TREASURY 1.5% 31/03/2019 1.04%

Commentary ¥
Investors are worried about economic recession and contraction in the coming months or even years on the back of shrinking e ZER IR EREH KNGS - REEE B AR AR EZHFHEHREBERTRENE

aggregated global demand. The crisis in Europe has deepened and U.S. unemployment remains sluggish. The Chinese 45 o BNl BRI ERAERTERT - BT hERFDEGHE TR %
economy is slowing down gradually, though the government has been pro-active in stimulating the domestic economy. POHDAC R - 1 PO HD A TR 5 HAE o

Government bonds remained a safe-haven for investors under a deflation environment. Investors with a higher risk appetite
were also active in buying corporate bonds in order to enhance yield returns for their portfolios.

o EREAARET - BEREAFDEREENESBHAT - 15 - AR EAES
MIREENMREEALRES - UIENREMBAHER

The US dollar remained a favourite for investors following deflation as well as a global deleveraging of balance sheets in the
corporate sector. Emerging countries that rely on exports have seen an outflow of money due to a slowdown in this sector. * MENBMAREHREEREERFMBE TR - REELBRGET - K

j i i i . R f VTR I A 5 e LB AWZERR AL o
With the exception of the U.S., major governments have been cutting domestic interest rates to alleviate economic TR CRORTRE R IE B EBMENE - <A SHRFERRL
slowdowns in their respective countries. e BEBY  BETBERBTCEEBERMNTIE - LRI & BEHIEMNEE -

BEA (MPF) Long Term Guaranteed Fund> B (RIED) REHLY

Investment Objectives & B 1Z Fund Information &% &%} Fund Risk Indicators' & EBZ5E
To provide a competitive, long term total rate of return, Fund Size =~ E&EEE Annualised Standard Deviation FEIZ%E : 4.79%
while also providing a minimum guaranteed average  Million (HK$) && (BT) 648.07 N TN S 2a
annual return over the career of the Member. Launch Date #:i HH : 1% December, 2000 Fund Performance Information™ £& &R &R
ARk ER /\E”‘aﬂj REKEIR - I RFRERERED liAV perunit (HK$) 1o o, 00 Annualised Return 452 14§
T B RRE BfTEEHEGBT) 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 104 Elpav
Fund Descriptor Z& 87U il 1.36% 6.35% 1.38% 3.20% 1.81%
Guaranteed Fund — guaramee payable conditionally® Cumulative Return 2F&[E 5k
) ) SATIN REES — BIRFHAETRE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & & 44 5 14F 3% 54 104 Elpave
i i0° 1.36% 20.29% 7.07% 37.02% 23.11%
Equity Bond Cash & Others Deposts Latest Fund Expense Ratio
11.5% 76.6% 43.1% =, 8.8% =0 2 2.54%
BE 0P fEE DY ReRHM R 0P SR HMES Y xS 5 Calendar Year Return® [&4F 2 $;
2004 2005 2006 2007 2008 2009 2010 2011 YErobde

Other Asian Equities 529% 053% 6.26% 654% -1839% 15.34% 6.12% 056%  2.94%

HbTmMRE  1.2%

European Equities BUMAEE  2.1%

HK / China Equities Z5/HBIRE  3.8% Top 10 portfolio holdings & 4HE R+ RKEE
US Equities EBIRE  4.4%
GENERAL ELECTRIC CAPITAL CORP 2.3% 1.70%
Deposits 773 8.8% HONG KONG GOVERNMENT BOND 2.46% 1.30%
o HONG KONG GOVERNMENT BOND 0.79% 1.30%
Cash & Others’ & REM' 3.1% USD Bonds XTLfE3 COMMONWEALTH EDISON CO 6.15% 1.10%
56.3% HONG KONG GOVERNMENT BOND 2.31% 1.10%
HONG KONG GOVERNMENT BOND 0.59% 1.10%
HKD Bonds &7T&E4  20.3% WACHOVIA CORP 5.25% 1.00%
DUKE ENERGY CORP 3.95% 0.80%
BANK OF EAST ASIA LTD 1.42% 0.80%
CONOCOPHILLIPS 4.6% 0.80%

Commentary 7

o Risk aisits mage g strort1g recovstzrytog the last da){( offJéJhne,Swith Q[ositi\f(f] sufrpr\‘s%s frorfnjthe Eurc;< Sumrtnit amidsttlow o ENLEIHEFNNEEHRES  BRLBBEBERARSALENR - HgEREEE
expectations. As decent news started coming out of the Summit on the final day of June, risk assets i.e. equities Bs @2 ) & =/ 4. BRE .
commodities and currencies rallied sharply, helping June to a strong end and second quarter 2012 to milder losses. EIG Hj,ﬂf f(%igﬁ”tﬂ EEEE’]%W'H f,ﬁ Hﬂéﬁ A & g%,féﬁﬂﬁxm A
Still second quarter 2012 returns were almost a mirror image of those in first quarter 2012. While first quarter 2012~ ®BREMEZEZIE - £R 6 AARSU - 2012 FE-FHREARAL - BEWL - 2012 F
had been the strongest first quarter since 1988 for equities, second quarter 2012 ended with losses for almost all E-FERMETE 2012 FE—FHR - 2012 FE—FRE 198 FESRARHHE—F
leading equity markets. S ERATH T ERFRY -

* Simultaneously, other “risk-on” measures like credit spreads, commodities (copper and oil specifically) and global A S el 2 o -
currencies experienced drops as the two “safe haven” asset classes i.e. Government & High-Grade bonds made BRBFREFREFERE “Efmf%J AEHRHRETRE  AtARERNEREE -
smart relative gains. A (BRRAMAR ) REREEH TS

o For the quarter, MSCI AC Far East ex Japan Index was down 6.62%, as the Hang Seng Index also dropped by 5.42%. = MSCI g AR E RO ) FEBERTE 6.62% HIIE ¢ B4 42% i T MSCI BX
MSCI Europe Index was down the most for the quarter, returning -7.54%, while the S&P 500 Index topped the AR MSC| FiARRAR | F2RfR9P ) B 6.62% Mk BRI 542% : T MSCIK

equity indices tracked, down by -2.84%. The Barclays Capital US Credit Index returned 1.44% and the HSBC Hong ?J\Nfé?i%é?f% ) g7f4%f 178500 Tﬁg%wﬁﬁmbmi%*iﬁ%ﬁ@ ' Eﬁ% 284% - B
Kong Local Currency Bond Index returned +1.31% for the quarter. RREAFAEERBERES +1.44%  ELEERERBERERATERER +1.31%
 During the quarter, the Asia and Hong Kong equity portfolios outperformed their benchmarks, as did the pension o T REEREREEAATRBELEMAEOLELRS  ZERAREAATTE - BUNBE

bond portfolio. The European equity and Hong Kong bond were roughly in line with their benchmarks and the U.S. = A S AR
equity was the only portfolio to underperform this quarter. REREHFEARARAARREERIR

BREATH—E

ERERNEAAS -

* Source from Principal Insurance Company (Hong Kong) Limited.

* AR BEBEZRBRAERQ ARG o 7



BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RE (BES) RTES ((RRERTES]) AT RFEMREERNRE - RENBRERTESTIENBESHFHNRTIEZFTRAA - BRESATFESIIZELLRHERREE -

BEA (MPF) Conservative Fund®

R (RfE®) RTE

26
7

Investment Objectives %4 B 12

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERRRARSRENZ R FR—E2ZEHFX -

Portfolio Allocation & #H& 5 #

Cash & Others*

B e 1-3% Deposits 7#5X 98.7%

Cash & Others® & R HEM* 1.3%

Commentary =F&#%

Fund Information HE4 &%

Fund Size E&HAEE
Million (HK$) & & (#7T)
Launch Date # {5 B : 1% December, 2000
NAV per unit (HK$)

BEMEEFEGET)

1 943.09
+13.0315

Fund Descriptor 4 Rt

Money Market Fund — Hong Kong
E¥mSES — B8

Latest Fund Expense Ratio®

SR EIR S B S b &3 ek

Deposits 7758 98.7%

¢ Hong Kong’s official foreign currency reserve assets amounted to US$294.9 billion at the end of June 2012.

¢ Hong Kong's total retail sales value in May was provisionally estimated at HK$36.0 billion (about US$4.64 billion),

increasing by 8.8% from a year earlier.

e Inflation in Hong Kong eased in June, with headline CPl down from 4.3% in May to 3.7% in June.

e In June, Hong Kong's total exports and imports both decreased, dropping by 4.8% and 2.9% YoY respectively.

¢ The Hong Kong dollar yield curve continues to flatten as investors lengthen the duration of their bond investments

in order to enhance yield returns.

Fund Risk Indicators' #£ EBIZC
Annualised Standard Deviation FEZ%%£ : 0.12%

Fund Performance Information® F4 % IR &k

Annualised Return 4 [Z [B1k

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 Elpava:il
0.15% 0.09% 0.70% 1.12% 1.72%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 Elpava:il
0.15% 0.27% 3.56% 11.76% 21.79%
Calendar Year Return® /&4F 637>
2004 2005 2006 2007 2008 2009 2010 2011 'éELobae
-0.02% 1.01% 263% 260% 123% 008% 0.01% 0.05% 0.09%

Top 10 portfolio holdings & &4HA RN+ AXE E

CHINA CONSTRUCTION BANK DEPOSITS Bl iR1T173
CHONG HING BANK DEPOSITS £l E5R1T1F5%

FUBON BANK (HK) DEPOSITS & #8877 (&%) 73K

DBS BANK (HK) DEPOSITS £ & R17 (F) 173K

DAH SING BANK DEPOSITS A#R1T17#

BANK OF COMMUNICATIONS DEPOSITS RiBIRITIF
WING HANG BANK DEPOSITS sk #R1T1F5

ICBC (ASIA) DEPOSITS A EI T #R1T (Z2M) 773K

WING LUNG BANK DEPOSITS kB 1T1F5K

ANZ BANK (HK) DEPOSITS ANZ 817 (&#) 73

e BE 20124 6 AK - BAENEHFIMNEFBEEER 2,949 BXT -

9.38%
9.37%
9.35%
9.29%
9.21%
9.14%
8.68%
8.67%
8.63%
7.99%

e BE 5 ANBTEHERERMGTR 360 8T (K464 %) BE

N 8.8% °

o B 6 ANBIREREMEN  BEEENERBNS AN 4.3% TRE

6 A& 3.7% °

o B 6 ANEORAAERBETE  EHFDRI TR 4.8% & 2.9% °
o BT R RIBETIE - REFBBETRESFFEALIRARR -



Remarks 53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited
BTN RERTT (558) BRAR BRR - REMLREERHRAF]
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HEeRRIZTENFEREERT  HBERBBEEZESMBERD - BAEIFZIZABREE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KRABEEVERRD 6 BANKETELSE  He2FIEERREY -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBRIMNF - ZBSBFLRG AL BEZBFFETH ©
3 The Fund Expense Ratio ("FER") is up to 31* March, 2011. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
HEeMAXLEREZE 2011 F3 A 31 B - MRKHESHESREEREBESHK B BERTRME - BIEERHEZESNESMAI X -
4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BR& RHM] —ARERNRS - BN FUAMEKFIENSEEE (WEA) -

5 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited (the “Guarantor”). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made
to the Fund after 30" September, 2004 was revised. The revised guarantee rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of
return for contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return
will only be offered if the contributions invested are withdrawn upon the occurrence of a “qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid
claim of all the accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early
retirement age but before the normal retirement age b) Total incapacity ¢) Death d) Permanent departure from Hong Kong e) Claim of “small balance”. The above conditions (a)
to (e) apply to employee members, self-employed persons, “preserved” account holders and Special Voluntary Contribution Account Members; f) Termination of the Member's
employment and the continuous period for which the Member has been investing in Fund up to and including the last date of his employment (“qualifying period”) is at least 36
complete months. (This only applies if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level.
The qualifying period may also be re-set to zero if the Member (or his personal representative) effects a redemption, switching out or withdrawal of investments from the Fund
other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed Members, preserved account holders or Special
Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event
as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

RE (RTES) REES T2 RENBAERELZRBARAR (MRBAL) MRBREFARMRBNZEESRERLS - REARHESHE R R BIHREREHFER - 7£2004F9A30H 2
% - WERAE S MERAESHRBEREEELIETT « LBTHRBEXAR FEAX] - MERXBAIEABE1% ° 120049 A30H 5% B Z AR AR E S M EFEEFTESMREE
MEMEFFTE (ANEFFE%) o (REMETANERREERFEREATREFTENBER TRNESHFI T GRM - REATREFE - REEFE TRERKENBERT - REABHBR
FEAWEISEK B RERRRHNAYRR © (a) EIEFRAKFR - ERFRAFERRIN - ERPRNFREZEEERRNFRARI (b) T2 ERERITREES (c) HE (d) KAMK
BB (o) BR[N] < U E(a) E (o) BIFHERNMEEKS - BIEAL - [RBIFRFHAEARSRIBRIEHIIESKE - () KERIERE - MAKESRHE (KREEL) RER
EREcnHRE (E2VBEARENSZE—H) ([AFREHHE])EZPRIMEEAR - (IWERRBERNKLHL2EAREKETAENEEMEANKE < ) ZAFRERRRIRAEIRS
HWEEEE - K8 (HEEREA) EUFRESTRESENBER THREESHETESBMUNEL - BHIRE @ AKX ENA TR TEBHtb Al ERET AT - SREEM -« GKE

(DA TEARBEAL RBEFHEARFIEREHKESKE - WEEWIFEE RS THAEFENBERATERL - BHIRDNESEN - REFZVE - FENKERARIBERLER
RRFIEIE - BRMLIER D ESNEERR - REFHLRERE - F2HERAEME— -

6 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEBESRTESHKER (—) BB EEFERE : s (Z) BBMBRKERFHNEMUER - R (REL)RFESKAFIRN(Z)KE - AN ZESEMER  BEFER
EoXRR (HEMEMINESRRAEMFTRIN WRRBIKBNZE -

The 3 quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2012. Members can also obtain quarterly Fund Fact Sheet by visiting www.

hkbea.com or by calling the BEA (MPF) Hotline.

E=FESPERR2012F 11 AH R - BBEBEMHEKE - KBTI EARBRITEEwww.hkbea.com THAHERT (4TE ) ERMEFTESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTTRNEEN « IREAEFEEALRER - MBERENRSINTHEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REWHERR - ESERAIKAA - L EBBEHRSE  MBEANESRAT—EIEABRNEE - FEFE  OREQSRLATSRNER - F2HAEBNHAZE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank

of East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RIBCEAZ R (L) 16051 - EAIBERs RN R B RITEMS EHEASMBEEANEMER - WERRELER - FRANEEZRERTEEEMREEE Gt - BERREHED

105% ¢ (FESHS : (852) 3608 6172) * ANTHPEBIRELMNEK o

BEA (MPF) Hotline Website
BT (AR BE 3t Download T &

22111777 www.hkbea.com BEA App
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BEA (MPF) Industry Scheme Fund Fact Sheet
R RIER) (THTEIETHE

Mandatory Provident Fund

IMPORTANT :

e BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which
invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

BEESHE:

o RD(8iES) TEFERETROKDES () REXMIESIA FNZERRIRERS K / R RMIERES (RERKRRELES) 3(i) BEERENEK TS -
BERAESE TR EEALE -

o R (17%5TE) BELRTFESW MR EERNRE

o TEEHIREEEN BTUAGEEATEAIRBRNEERMBMR  EEEXSESFR  EATHETHUHIESRTHAMHT (BEZMAESRERAE THIR
BRIR) AEMER BTEEAMBE / FBEXALNER  UHEETHEAMRTEEZBESE TOXNSES -

o HTEZ2HEMONRAE M AEARBE X ELRE -

> BEARLzIRIT

B iR - H El
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BEA (Industry Scheme) Growth Fund

Rap (ITRA2)EBRES

Fund Information & &k}
Fund Size ~ E&EEE
Million (HK$) B& (&)
Launch Date # i A 5 : 1% December, 2000
NAV per unit (HK$)

Investment Objectives %4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

+1,304.20

FEASHBEARANR - MELBUERARSHE  mupmmme () 156282
5 66T EEDRERTEIREN ARARER B0
HRAFEARIEE -

Fund Descriptor £ & 1870 it

Mixed Assets Fund — Global — Maximum 90% in equity

) . 5 REEERS — BIK— &% 90% RIER
Portfolio Allocation &4 5 E R
3
- o Cash & Others” Latest Fund Expense Ratio®

Equity B 66.9% Bond 837 21.4% s g s e 11.7% & HRH) 4 B 3 e K 1.92%

EUR Bonds B &%  2.4%
USD Bonds E£7tfE%  4.1%

JPY Bonds HEIES 2.1%
Other Bonds EAf&%

—

1.1%

HKD Bonds BTE%  11.7% Cash & Others' 3% kEA 11.7%
Other Equities EfiRE  7.5%
HK Equities BEERZE  24.2%
Japanese Equities BAARE  8.4%
European Equities BXNAEZ  13.0%

US Equities EBIRE  13.8%

Commentary =¥

Equities

o After a sharp decline in May the intemational stock markets recovered in June, mostly showing solid upward movement. With hints of further economic stimulus from the U.S. central
bank, U.S. market sentiment turned positive, although the European debt crisis remained a burdensome factor.

+ Although the outcome of the European Union summit was insufficient to solve the crisis immediately, the measures were seen as a step in the right direction and were received positively
by the market. Share prices jumped.

* The Japanese market benefited from positive news in the energy sector, as investments in the solar industry will be subsidised by generous buyback prices.

o Emerging Asia booked price gains in June. However, further upward movements were prevented by the Chinese market amid concerns over the deceleration of growth. Equity markets in
Eastern Europe were strong. Latin America, however, saw lttle benefit from improved investor sentiment.

Bonds

o Investors are warried about economic recession and contraction in the coming months o even years on the back of shrinking aggregated global demand. The crisis in Europe has deepened
and U.S. unemployment remains sluggish. The Chinese economy is slowing down gradually, though the government has been pro-active in stimulating the domestic economy.

* Government honds remained a safe-haven for investors under a deflation environment. Investors with a higher risk appetite were also active in buying corporate bonds in order to enhance
yield returns for ther portfolios.

* The US dollar remained a favourite for investors following deflation as well as a global deleveraging of balance sheets in the corporate sector. Emerging countries that rely on exports have
seen an outflow of money due to a slowdown in this sector.

* Wit the exception of the U.S., major governments have been cutting domestic interest rates to alleviate economic slowdowns in their respective countries.

BEA (Industry Scheme) Balanced Fund

Fund Risk Indicators' &% mEBiZ
Annualised Standard Deviation FE1Z%% : 13.82%

Fund Performance Information” E4 X8 &1
Annualised Return 4F & [@ 5§}

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 104 B AL
-8.39% 4.93% -1.32% 6.45% 3.94%
Cumulative Return Z2&[815k
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 5% E)pava
-8.39% 15.52% -6.44% 86.97% 56.28%
Calendar Year Return® /&4 135>
2004 2005 2006 2007 2008 2009 2010 2011 ‘é@Liobae
13.78% 11.11% 2245% 18.34% -33.75% 29.60% 8.02% -10.61%  3.94%
Top 10 portfolio holdings & #HA& RN+ KEE
CHINA MOBILE LTD FE##) 1.48%
HSBC HOLDINGS PLC [E &4%, 1.20%
CHINA CONSTRUCTION BANK CORPORATION - H #BIEEEE/T-H 1.19%
AIA GROUP LTD & FBRE 1.08%
ICBC-H HEIT@RIT-H 1.07%
CNOOC LTD pid =i 1.01%
TENCENT HOLDINGS LTD B&&fIZAR 0.80%
BOC HK (HOLDINGS) LTD A iRE#H 0.68%
GERMANY GOVT 4.50% 04/01/2013 0.66%
APPLE INC 0.65%
o 2RBmES ARME Ko ART ABARTYES L5  ARSUSETZEATARREERILE. SRETERAES KR
{é@%ﬁiﬁiﬁ%

RHEE SBRRT

e %%Q’ffﬁ SR RERTESARD - ARATENE
’rﬁ
o B

EREE - BHERSEEL XEXXEREAT - BEDANGE

. BHREENEREALZES  WENRERANDH -
0 mw %m%ﬁﬁé ﬁ (KB DHFARR ERLNRONENR  ALUAEERAR -

o BEE) RIZEFRREAHE

Rae (1718 9BES

Fund Information & &}

Fund Size E&&EME
Million (HK$) && (#7T)
Launch Date # {5 B : 1% December, 2000
NAV per unit (HK$)

BEMEEFEGET)

Investment Objectives % & B 1Z

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENRERBRERESF TS - BIRETRTRE
R ARTMERENEERS -

: 886.11

+15.0370

Fund Descriptor 4 487 ## it

Mixed Assets Fund — Global — Maximum 60% in
equity
ROEERES —BR— B 60% RRE

/\/-\ﬁﬁ

Cash & Others"

Portfolio Allocation 3% & #
Latest Fund Expense Ratio®

i = 0 (3 0 0, : o,
Equity B¢ 48.2% Bond &% 40.1% Baptm 117% B A E 4 B % b %O 1.95%
HK Equities ZHERRE  17.9%
Cash & Others’ &R EM' 11.7% _“
" US Equities ZBIMRZE  9.8%
e o
ey lEmma ki T e European Equities BUMA%EE  8.8%

JPY Bonds BEIES 4.3%

EUR Bonds RXEEH  4.7%

Japanese Equities BARSE  6.3%

USD Bonds :7tfE%  8.6%

Other Equities AR  5.4%

HKD Bonds B7TfE%:  21.2%
Commentary #F&

Equities

o After a sharp decline in May the interational stock markets recovered in June, mostly showing solid upward movement. With hints of further economic stimulus from the U.S. central
bank, U.S. market sentiment turned positive, although the European debt crisis remained a burdensome factor.

* Although the outcome of the European Union summit was insufficient to solve the crisis immediately, the measures were seen as a step in the right direction and were received postively
by the market. Share prices jumped

o The Japanese market benefited from positive news in the energy sector, as investments in the solar industry will be subsidised by generous buyback prices.

o Emerging Asia booked price gains in June. However, further upward movements were prevented by the Chinese market amid concerns over the deceleration of growth. Equity markets in
Eastern Europe were strong. Latin America, however, saw little benefit from improved investor sentiment.

Bonds

o Investors are warried about economic recession and contraction in the coming months or even years on the back of shrinking aggregated global demand. The crisis in Europe has deepened
and U.S. unemployment remains sluggish. The Chinese economy is slowing down gradually, though the government has been pro-active in stimulating the domestic economy,

* Government bonds remained a safe-haven for investors under a deflation environment. Investors with a higher risk appetite were also active in buying corporate bonds in order to enhance
yield returns for their portfolios.

» The US dollar remained a favourite for investors following deflation as well as a global deleveraging of balance sheets in the corporate sector. Emerging countries that rely on exports have
seen an outflow of money due to a slowdown in this sector.

* With the exception of the U.S., major governments have been cutting domestic interest rates to alleviate economic slowdowns in their respective countries.

Fund Risk Indicators' &% EBZE

Annualised Standard Deviation FE1Z%% : 10.62%

Fund Performance Information” E4 X8 &1
Annualised Return 4 8]

1 Year 3 Years 5 Years 10 Years  Since Launch
145 3 5% 105 BARILHE
-5.65% 4.75% 0.15% 5.53% 3.59%
Cumulative Return Z&[8135%
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 Epava
-5.65% 14.92% 0.75% 71.43% 50.37%
Calendar Year Return® /&4 [E135>°
2004 2005 2006 2007 2008 2009 2010 2011 ‘éLiobae
11.24% 5.84% 16.43% 13.16% -24.81% 22.15% 6.69% -7.05%  3.24%

Top 10 portfolio holdings & & A& RN+ XEE

GERMANY GOVT 4.50% 04/01/2013 1.17%
CHINA MOBILE LTD #EI#&) 1.15%
HSBC HOLDINGS PLC [E % {2 1.04%
US TREASURY 0.875% 28/02/2017 0.95%
NORDIC BK 1.7% 27/04/2017 0.92%
CHINA CONSTRUCTION BANK CORPORATION - H FEi2:8$R17-H 0.88%
AIA GROUP LTD & FBIRK 0.83%
CNOOC LTD HEIE*AH 0.78%
ICBC -H HEITERIT - H 0.77%
US TREASURY 0.875% 31/01/2017 0.73%

B
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BEA (Industry Scheme) Stable Fund

Rae (175

atel) FRES

Fund Information Z& & #}

Fund Size  E&EEME
Million (HKS) & & (#7T)
Launch Date # £ H i : 1° December, 2000
NAV per unit (HK$)

BEMEEZECET)

Investment Objectives %4 B 1Z

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for capital
appreciation.

BBREKRENERESTHSRBOLERER 2 IR
ZM%  ARE[BEMERHERKE - UERFIEEN
BREERRRTFREE  ARMMREETREEAARE

BN -

+1,330.67

+156.3822

Fund Descriptor £ 8% it

Mixed Assets Fund — Global — Maximum 40% in
equities

RABERES —RIK— K% 40% RIRE
Portfolio Allocation &4 7

Latest Fund Expense Ratio®

SRS B

Cash & Others"

Equity RE 20.6% Bond 8% 58.9% 354 1 11:5% £ 1.96%

HK Equities ZBKRE  11.1%
US Equities ZBIIRE  6.1%
European Equities BUMBAE  4.7%

Japanese Equities BARE  4.4%
Other Equities HthA%%E 3.3%

Cash & Others® B4 R HAh*

Other Bonds EfthfE% 1.7%
JPY Bonds HEIfES 6.2%

11.5%

EUR Bonds BZ&fEH  7.0%

USD Bonds %:7tfE%  12.8%

HKD Bonds BTfE%:  31.2%

Commentary #F&

Equities

o After a sharp decline in May the interational stock markets recovered in June, mostly showing solid upward movement. With hints of further economic stimulus from the U.S. central
bank, U.S. market sentiment turned positive, although the European debt crisis remained a burdensome factor.

+ Although the outcome of the European Union summit was insufficient to solve the crisis immediately, the measures were seen as a step in the right direction and were received positively
by the market. Share prices jumped.

* The Japanese market benefited from positive news in the energy sector, as investments in the solar industry will be subsidised by generous buyback prices.

+ Emerging Asia booked price gains in June. However, further upward movements were prevented by the Chinese market amid concerns over the deceleration of growth. Equity markets in
Eastern Europe were strong. Latin America, however, saw little benefit from improved investor sentiment.

Bonds

* Investors are worried about economic recession and contraction in the coming months or even years on the back of shrinking aggregated global demand. The crisis in Europe has deepened
and U.S. unemployment remains sluggish. The Chinese economy is slowing down gradually, though the government has been pro-active in stimulating the domestic economy.

* Government bonds remained a safe-haven for investors under a deflation environment. Investors with a higher risk appetite were also active in buying corporate bonds in order to enhance
yield returns for their portfolios.

+ The US dollar remained a favourite for investors following deflation as well as a global deleveraging of balance sheets in the corporate sector. Emerging countries that rely on exports have
seen an outflow of money due to  slowdown in this sector.

* With the exception of the U.S., major governments have been cutting domestic interest rates to alleviate economic slowdowns in their respective countries.

BEA (Industry Scheme) Asian Equity Fund

Investment Objectives 1% & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities/money market instruments.

Fund Information &% &%}
Fund Size =~ E&EEE
Million (HKS) && (&)
Launch Date #H B 5 : 31% January, 2012

1.08

NAV per unit (HK$)

SETAEHEGET) 22

FRTERENTMBERBRINRE - LS LLERE
REH/EETSRETA  ERDREHETERHE
A REARERURPEAREE - " I
s Fund Descriptor E4 R # it
Equity Fund - Asia ex Japan
BEES - TN (BZABRSIN)

Portfolio Allocation &M & D
Cash & Others*

Latest Fund Expense Ratio®
87.8% g gy 12:2%

Asian ex-Japan Equity 3 R B4 B 2 o 5
B AT EAHY 7 ES

M (BRI B " iR i

.

Philippines JE#®E  0.7%
Cash & Others* B4 K H A"

Thailand Z=E&  3.5%

Indonesia ENfE  3.6% 12.2%
Malaysia fF55RFa3E  4.4%

India EIE  6.2%
Singapore i  6.3%

China B 19.5%

Taiwan &7 10.9%
Hong Kong 7% 14.4% South Korea #9588  18.3%
s - 0

Commentary #F&#

* China’s economy slowed further in 2Q12. Industrial growth slowed to 9.6% in May, from 11.6% in 1Q12. CPl was at 2.2% YoY in June,
weaker than the market's expectations.

* Drops in Taiwan’s industrial output and exports in April-May have raised concerns over economic prospects in the coming quarters
because of the impact from the external environment.

« In April, the Bank of Korea tapered down its 2012 GDP forecast to 3.5% from 3.7%. Given the European economic slowdown, there is
a chance that Korea's GDP growth could slip further in 2H12.

* In Singapore, GDP growth in 2Q12 is expected to be softer than 1Q12 on the back of relatively sluggish export growth in April-May
2012. Nevertheless, overall manufacturing should expand modestly in the coming months, supporting the official full year GDP growth
forecast of 1-3%.

* In Malaysia, GDP growth continued to moderate in 1Q12 at 4.7% YoY (4Q11: 5.2%) on weakness in the external sector.

ed

0 NMESH%M 16 AEF ARARTHES L5 - BESUSBIRERTARLEEN R

J E“TM L,E@AMIA,%EEW
o BEE) REZEZAFEARENGNE - D REEETENEE -

» 2012FF 2% PRGEE— S - THERM 2012551
6 AHRMEIRERE L7 2.2% -
* 4 AZ5 AHR

Fund Risk Indicators' Z4 E&BIZ5C
Annualised Standard Deviation FEZ4% : 7.83%

Fund Performance Information® F4 % IR &k

Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 56 106 Elpava:il
-2.94% 4.65% 1.48% 5.05% 3.79%
Cumulative Return 27& 33§
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 Epava:
-2.94% 14.60% 7.61% 63.69% 53.82%
Calendar Year Return® [& 4 [E1$R*°

2004 2005 2006 2007 2008 2009 2010 2011 'eaiobae
9.38% 223% 11.95% 9.54% -16.09% 15.73% 567% -342%  2.63%
Top 10 portfolio holdings & #HA RN+ KEE
GERMANY GOVT 4.50% 04/01/2013 1.50%
NORDIC BK 1.7% 27/04/2017 1.46%
US TREASURY 0.875% 28/02/2017 1.35%
US TREASURY 0.875% 31/01/2017 1.12%
GERMANY GOVT 0.25% 13/12/2013 0.94%
US TREASURY 1.5% 31/03/2019 0.89%
FRENCH GOVT 3.25% 25/10/2021 0.87%
US TREASURY 0.25% 30/04/2014 0.86%
GERMANY GOVT 2.00% 04/01/2022 0.85%
US TREASURY 3.125% 15/11/2041 0.83%

e

Hi e ) BRENHRAREE

@Iﬂé&ft ’

R (175518

Fund Risk Indicators' #£ @ &Z:E

SnaRRS -5 RERTENE

REETBRAEE R
oF ShRRA

4 BNERIRRL XAXRFRRFT - BEDERRAE

EARZES ENREEAHER
FRRRET - HRLNOMARZEAL IEBENR  SELNISERR

EEE

_J_

/\

Annualised Standard Deviation G E1Z%E2 : N/A TEA
Fund Performance Information® 4 &3 &kl

Annualised Return 4 & 813

1 Year 3 Years 5 Years 10 Years
15 3%F 54 104
NATNER  NATER NATER NATER

Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years
14 3F 54 104
NATNER  NATESR NATER NATNER

Calendar Year Return® [& 4 @ $R*

2004 2005 2006 2007 2008 2009 2010 2011

Since Launch
Elpdva:il
N/A @
Since Launch
Elpeva:il
N/A 5@

Year to Date
FNES

NATER NATES NATER NATER NATER NATES NATES NATER NATER
Top 10 portfolio holdings & A& RN+ KEE

SAMSUNG ELECTRONICS CO LTD
HYUNDAI MOTOR CO

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A 2fE88 Bk e

CHINA MOBILE LTD #E#% &)

HONG KONG LAND HOLDINGS LTD &5 &tk
SWIRE PACIFIC LTD A A

KASIKORNBANK PCL-NVDR

ICBC - H HEITERIT - H

HON HAI PRECISION INDUSTRY CO LTD &/ g% L%
CNOOC LTD HBEIE A

ERHHEE o

AR
o 4 f - BERITE 2012 FENEELEERH 3.7% THZE 3.5% ° BRBUMEENRSE - BER
0 FTHFNEANEERERRERSE—STE -
o NS 2012 F 4 AZ 5 AN NEREARE - BEZEN 2012 2 2 FHEN L EBEE

REH 2012581

EAEEREARAN1E3%

o BRESHE - mRNERERSS - 2012551

47% (2011 FE4F :52%)

FM11.6% TEE

5.85%
3.79%
2.67%
2.39%
1.82%
1.64%
1.58%
1.55%
1.54%
1.37%

5 A#)9.6% °
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BEA (Indu

y Scheme) Greater China Equity Fund

Fund Information & &%}

Fund Size E&EEE
Million (HK$) && (#7T)
Launch Date ¥ A : 4" January, 2010
NAV per unit (HKS$)

BEMEEZECET)

Investment Objectives & B 12

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People’s
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities”).
BRATERENEATER (BEPEARLNE (RE) - FERH
THE - RPIRRTHER ) ETEREERHE - RARRER
% MERSEAEREIERARRZ AR LHES ([ATER
E5])  ERDEERREREEN  ARAERERBENEE -

Portfolio Allocation % &#H & H 4

' 66.55

1 8.9784

Fund Descriptor £ & 87U il

Equity Fund — Greater China
BRES — KPER

Greater China Equity o . Cash & Othe"rs“8 5% Latest Fund Expense Ratio® -
rrgpE O mapxe’ SRBNESHRILE o

Health Care f#R:#%E  0.5%
Utilities AAEXE 2.1%
Consumer Staples JHE A 3.7%
Materials JR#E  2.4%
Telecommunication Services
BERS  6.6%
Consumer Discretionary
BEEHER 58%
Industrials T%  8.8%

Other Equities HALAZE  0.9%
Cash & Others’ B& K H fth*

8.5%

Financials £/ 34.1%

Energy 828R  9.4%

Information Technology
AR 17.2%

Commentary &F&#%

 China’s economy slowed further in 2Q12. Industrial growth slowed to 9.6% in May, from 11.6% in 1Q12. CPI was
at 2.2% YoY in June, weaker than the market's expectations.

* Hong Kong retail sales growth continued to slow to 8.8% YoY in May, the slowest pace of expansion since 2009
and well below the 15.8% increase in 1Q12. We expect retail sales will continue to trend down due to a cutback in
spending by Mainland tourists amid domestic economic uncertainty.

* Drops in Taiwan’s industrial output and exports in April-May have raised concerns over economic prospects in the
coming quarters because of the impact from the external environment.

BEA (Industry Scheme) Hong

ng Equity Fund

Fund Risk Indicators' &£ @ Zs

Annualised Standard Deviation 2% : N/A NiE A

Fund Performance Information® E4 X I8 &1
Annualised Return 4 & [B1k

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 Elpava:
-17.78% N/ARER  NATEA NATEA -4.26%
Cumulative Return Z7&[E1#k
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 Elpava:
-17.78% N/ATER  NATEA NATEA -10.22%

Calendar Year Return® [&4F B33
2004 2005 2006 2007 2008 2009 2010 2011 'éLiobae

NATER NATER NATER NATER NATER NATER 10.16% -2219%  4.75%

Top 10 portfolio holdings & & AR+ K& E

CHINA MOBILE LTD # E#&) 4.95%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &EfEEEREE 4.31%
CHINA CONSTRUCTION BANK CORPORATION - H HE#£4#1T-H 3.65%
ICBC -H FBTRIT - H 3.42%
CNOOC LTD #ElE¥ A 3.20%
TENCENT HOLDINGS LTD Bz 2.53%
AIA GROUP LTD & FBIRE 2.49%
BOC HK (HOLDINGS) LTD HiR&E# 2.48%
CHINA LIFE INSURANCE CO LTD - H HEIAZ -H 1.83%
HUTCHISON WHAMPOA LTD #:2 &1 1.82%

e 2012FF2F PRMEE —FTHE - TEHRH 2012FF 1 FH 11.6%
THEZE5 AH) 9.6% 6 AEBMEEEIRE LF 2.2%  RRTHI5TEL -

5 F - BEENTEHEMREFNESIZT 8.8% ' MRIEFEZA 2009 FLAKR
BORTE » RIKR 2012 55 1 69 15.8% ° RIFTFEHTEHEBBETR - R
R A ik B AT BRRA A IR R T HIRUE B -

e 4 AE5 AMR - ABNITE4EREOTY oI BMBMERREEZHH
EIRFHETHEERIR

Fund Information H & & #}

Fund Size  E2&EME
Million (HKS$) && (F7T)
Launch Date ¥ A : 4" January, 2010

Investment Objectives %4 B 12

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

1 51.53

NAV per unit (HK$) - 9.0389
BRETERENEBERE  RIILERENES /& SENEEFECET)

BHSRETR  ERIEEEITERERN R85

RERFERBEAREE -
Fund Descriptor £ 87U il
Equity Fund — Hong Kong
BREEE —BS

Portfolio Allocation &% & #H4& H 4

Hong Kong Equity
it S

Latest Fund Expense Ratio®
BRI SRR %

Utilities AFAE¥ 3.4%

Cash & Others*

ReREM 4% 238%

Consumer Staples JHEMAS  2.0% _l Health Care 42EE#12  0.8%
Materials R#E  1.9% Cash & Others*

Telecommunication Services BAARTS  7.7% BeERHEM 54%

Consumer Discretionary
BEEHER 6.1%

Industrials T¥  11.0%

Information Technology EFEHE  4.1%

Financials €& 45.4%

Energy B8R 12.2%

Commentary 7@

® Recent PMI data from the U.S., Europe, and China suggest that global economies remain weak. As a small
externally-driven economy, Hong Kong is likely to see more challenges ahead.

* Hong Kong retail sales growth continued to slow to 8.8% YoY in May, the slowest pace of expansion since 2009
and well below the 15.8% increase in 1Q12. We expect retail sales will continue to trend down due to a cutback in
spending by Mainland tourists amid domestic economic uncertainty.

 The required reserve ratio and interest rate cuts in China should have a positive effect on sentiment in the Hong
Kong property market in the near term.

Fund Risk Indicators' &£ E &2

Annualised Standard Deviation & EZ1Z%E%  N/A 7@

Fund Performance Information® F4 X 38 &k
Annualised Return 4 £ %5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 RES 5% 105 Elzdva:i)
-15.16% N/ATNER  NATEAR  NAT#EA -4.00%
Cumulative Return 2% a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:H
-15.16% N/ARER  NATEAR  NATEA -9.61%

Calendar Year Return® f&4 [B137*
2004 2005 2006 2007 2008 2009 2010 2011 'érlobae

NATER NATER NATER NATER NATER NATER 8.33% -207%  523%
Top 10 portfolio holdings & & #HA& RN+ K& E

CHINA MOBILE LTD #E#&) 6.30%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZE:E4E77-H 5.17%
CNOOC LTD EIE¥AH 4.32%
AIA GROUP LTD & FBIRE 4.16%
ICBC-H HEIERT-H 4.15%
HSBC HOLDINGS PLC [ 4% 3.50%
TENCENT HOLDINGS LTD FERR 3.43%
PETROCHINA CO LTD - H FEIAHRAR - H 2.69%
BOC HK (HOLDINGS) LTD ##R%ES 2.52%
HUTCHISON WHAMPOA LTD #l50 & 2.48%

o TAER - Bl R ENRBLRESETR  2RECEDAEDS - BEL
NEUEINERHE BN LA BE R - AT AL BRSSPk -

o5 BEEMNTEHSEREBNESIZT 8.8% ' ILRIBHEZH 2009 FLAR
EFHE - RIER 2012 5 1 6 15.8% - RIMBHTEHEHBE TR - R
AR AR T AR R AS B IRR THIRUH BRI ©

o FETRAFRERSELAE - RPANEGHEEYENISRSAETDER -



BEA China Tracker Fund

R PEERERES

Investment Objectives &4 B 12

To provide investment returns that match the
performance of the Hang Seng China Enterprises
Index ("Index") as closely as practicable.

RUBERTEZMEADECRER (TEH]) RRW

Fund Information &£ &t

Fund Size ~ E&EEME
Million (HK$) & & (#7T)

Launch Date # (£ B : 31% January, 2012
NAV per unit (HK$)

1.51

: 8.5368

Fund Risk Indicators' &4 @ iZs

Annualised Standard Deviation 4 fE1Z4E  N/A @A
Fund Performance Information™ E4 X8 &%

Annualised Return 4 [Z B}

g0 SRIAEHE (BT TYear§  3Yeas®  SYeas®  10Yeas¥  Sincelaunch BT R
This Fund &2 NATER NATER NARER NATER NATER
Fund Descriptor £ $a7 4 it Index #E NATER ~ NARER ~ NATER  NATER NATER
Equity Fund - China Cumulative Return £7#&[E15#
WEEL Wearf  3Yeas®  SYeas®  10Veas#®  Sincelaunch BRIE
: . 5 TeE T ThisFndAES | NATER  NATER  NATER  NATER NATER
Portfolio Allocation & &4 & 71 ndexiEB | NATED NATER NATER  NATER NATER

Hang Seng H-Share Index ETF Cash & Others* Latest Fund Expense Ratio® Calendar Year Return® B4 B>

FN/A TR

EEHR s Emae 901% me g 99% ST B E S RS b &3 2004 2005 2006 2007 2008 2009 2010 2011 &bl
TisFndA24 NATER NATER NARER NATER NATER NATER NATER NATER NATER
Consumer Goods BB S 3.9% hdecBB  NATER NATER NATER NATER NATER NATER NATER NATER NATER
i #2139 Utilities 2 F8 1.2% . . > >
Materials [R#7%:  2.3% I‘Fé?:c/;mmfiationsoﬁééﬂ DA% Top 10 portfolio holdings & 44 N+ A& E

Properties & Construction JE25E  4.1% Services fR%  0.8% CHINA CONSTRUCTION BANK CORPORATION - H BI85/ -H  9.23%
g 0 @es BANK OF CHINA LTD - H FEl3£T - H 9.16%

Energy 8608  20.9% Cash & Others % KA ft"  9.9% PETROCHINA CO LTD - H R EIEHRAR - H 8.98%

Information Technology ICBC - H FEITrGRT - H 8.41%

BB 0.7% CHINA LIFE INSURANCE COLTD -H HE AR -H 6.51%

‘ e 1o PING AN INSURANCE - H HEIF% - H 5.50%

Industrial Goods T%m  1.1% CHINA PETROLEUM & CHEMICAL - H AL T - H 5.05%
CHINA SHENHUA ENERGY CO LTD - H i El#2E8E 5 - H 4.03%

 Financials £ 53.0% AGRICULTURAL BANK OF CHINALTD - H B2 #5877 -H  3.12%

CHINA MERCHANTS BANK CO LTD - H 873277 - H 2.48%

Commentary =¥
* China’s economy slowed further in 2Q12. Industrial growth slowed to 9.6% in May, from 11.6% in 1Q12. CPl was
at 2.2% YoY in June, weaker than the market’s expectations.

201265 2% - PEIKEE S - TEERM2012FF 1FM11.6%
THZES5 AM9.6% ° 6 AHEMEIREIRE L7 2.2% - ERTISEA -
* Fixed asset investments (“FAI”) have risen by 20.1% YoY in the first five months of the year, better than the

consensus expectation of 20% YoY. FAI growth in May alone was 19.8% YoY, up from 18.9% YoY in April.

e AFAEREESFHE 5 EAKRE L 201% - BRTMSEREHNIZE I
20% ° Bit 5 ANMETEEREERRIRFEM19.8% B4 ARHIKREF
* The continued deceleration of growth raises concerns about the downside risk for the economy. However, we 1410 18.9% AFTES o

maintain our view that the coming period of low inflation will create a window of opportunity for the government
o WRIFHEMESIETIHME - ERLBELR TITRR - AW - BRAKARE

ETROERRE RS ARAEEMETREROEERER

to be less stringent on monetary policy.

R BFBEREBES

Fund Risk Indicators' & B2

Annualised Standard Deviation FE1Z%2%= : N/A TEA

Fund Performance Information™ E4 X8 &8
Annualised Return [ B}

BEA Hong Kong Tracker Fund

Fund Information Z 4 &}

Fund Size ~ ELHEME 1.04
Million (HK$) B& (Er)
Launch Date # B # : 31% January, 2012
NAV per unit (HK$) 9.4149

Investment Objectives %4 B 12

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

TR BB A TRE ([H58)) RAMIRERIR

HRUAEHE(ET) TYearf  3Yeas®  SYeas®  10YeasF  Sincelaunch BHIE
This Fund A& 4 NAZEE ~ NATER NATER NATER NAZER
Fund Descriptor 4 XEAIH Index 5581 NAT@EE =~ NATER  NATER  NATER NATER
- Cumulative Return 2% [E14
Hﬂ,jé o =% g ¥ong 1Year £ 3Yeas®  5Yeas®  10Veas%®  Sincelaunch BRI
_ A S TisFnd3E4 | NAKER  NATEE  NATES  NATER NATER
Portfolio Allocation £ &4 & H 1 hdeck® | NAKER  NAKER  NATER  NATER NAER

Calendar Year Return® /&4 B4R >
2004 2005 2006 2007 2008 2009 2010 2011 &bl

TisFnd 228 NATER NATER NATRER NATER NATER NATER NATER NATER NATER
Index 68 NATER NATER NATER NATER NATER NATER NATER NATER NATER

Top 10 portfolio holdings & &#HA& RN+ AXEE

Latest Fund Expense Ratio®

Cash & Others* \
SN ES IS L x°

Tracker Fund of Hong Kong
Re kM

REES

98.0% 2.0% - N/A iR

Utilites 2% 5.2%
Properties H#iZE 8.2%

Cash & Others’ & R E " 2.0%

HSBC HOLDINGS PLC [ % {243 15.68%
_ CHINA MOBILE LTD *hE#%E) 8.38%
Financials & 45.8% CHINA CONSTRUCTION BANK CORPORATION - H hEI32 &84T -H  7.31%
- 5 = o,
Commerce & Industry T7% 38.8% B L;FD.; i@@; 13224;
AIA GROUP LTD &3 4.45%
TENCENT HOLDINGS LTD B3z 4.10%
PETROCHINA CO LTD - H HhEABKRAR - H 3.45%
BANK OF CHINA - H FRE$R7T - H 3.43%
CHINA LIFE INSURANCE CO LTD - H FREIAZ - H 2.44%

Commentary =¥

e Recent PMI data from the U.S., Europe, and China suggest that global economies remain weak. As a small
externally-driven economy, Hong Kong is likely to see more challenges ahead.

¢ Hong Kong retail sales growth continued to slow to 8.8% YoY in May, the slowest pace of expansion since 2009
and well below the 15.8% increase in 1Q12. We expect retail sales will continue to trend down due to a cutback in
spending by Mainland tourists amid domestic economic uncertainty.

* The required reserve ratio and interest rate cuts in China should have a positive effect on sentiment in the Hong
Kong property market in the near term.

o SHHEE - BUN R BEMRBLEEMET - 2RBMEEDARSS - AR
NEVEYSNERHEBN RV BB 2R - S FTRE TR SR S HhRK o
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BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
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BEA (Industry Scheme) MPF Conservative Fund® RID ({7%:12)) RS RTESS

Investment Objectives 1&& B 1Z Fund Information &% &%} Fund Risk Indicators' &% E g Z

To achieve a minimum rate of return while maintaining Fund Size  E&EEME . Annualised Standard Deviation FE1Z%% : 0.13%

p o ’ . oAt R FS28169
stability of the principal amount invested. Million (HKS$) &=& (Bx) .28 A o 28
ERSRAR GBI AR - SR —E2 BHE - Launch Date ##F1 2 : 1 December, 2000 Fund Performance Information™ E&2 5 5 £t
NAV per uniE(HK$) 125143 Annualised Return 4F £ Bl
BEABEFEBT) ' 1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5 104 S Ava:)
Fund Descriptor EERE 0.14% 0.11% 0.80% 1.29% 1.53%
MZ AR =
Money Market Fund — Hong Kong Cumulative Return A [EI#
EEHERES — BB 1 Year 3 Years 5 Years 10 Years  Since Launch
. . 5 oW 48
Portfolio Allocation & &4 A 2 1% 3% 5% 56 Elpavae
0.14% 0.34% 4.07% 13.69% 19.19%

Cash & Others* ) N Latest Fund Expense Ratio®
1.1% Deposits 175X 98.9% gy / 1 0.40% % 2
e REHM! p BN ° SR ER RS B b k8 Calendar Year Return® /&4 215

2004 2005 2006 2007 2008 2009 2010 2011 ‘ELoPae
003% 101% 281% 298% 118% 008% 003% 005%  007%

Top 10 portfolio holdings & & A& RN+ K& E

FUBON BANK (HK) DEPOSITS E#BiR7T (&4 ) 173 9.29%
WING LUNG BANK DEPOSITS sk [2ER1T17 5% 9.17%
CHINA CONSTRUCTION BANK DEPOSITS EIZ#ERTHFR ~ 9.17%
Cash & Others® Bl& REM' 1.1% Deposits 7758 98.9% CHONG HING BANK DEPOSITS &l #3871 20 9.12%
ICBC (ASIA) DEPOSITS Bl TR$R1T (Tl ) 73k 9.10%
DAH SING BANK DEPOSITS A¥T$R1777 5% 9.02%
WING HANG BANK DEPOSITS 7k = fR1777 3K 9.01%
BANK OF COMMUNICATIONS DEPOSITS 3238 R1 777K 9.00%
ANZ BANK (HK) DEPOSITS ANZ 87T ( &% ) 123K 8.46%
DBS BANK (HK) DEPOSITS 2 RR1T (&8 ) 73k 8.20%
Commentary #F&%
« Hong Kong's official foreign currency reserve assets amounted to US$294.9 billion at the end of June 2012. s BE 20126 6 AR - BEMNEHINERFESER 2,949 8T -
« Hong Kong’s total retail sales value in May was provisionally estimated at HK$36.0 billion (about US$4.64 billion), ¢ &7 5 AMARTEHERERIGEA 360 8T (41464 X)) BXA
increasing by 8.8% from a year earlier. LN 8.8% ©
e Inflation in Hong Kong eased in June, with headline CPI down from 4.3% in May to 3.7% in June. e B 6 ANBIRBEREMETN  BEEBYMEEELS AN 43% THRE6
* In June, Hong Kong’s total exports and imports both decreased, dropping by 4.8% and 2.9% YoY respectively. A#3.7% -
» The Hong Kong dollar yield curve continues to flatten as investors lengthen the duration of their bond investments in ~ * BE6 ANHORAOERBETE - REDRI TR 4.8% K 2.9%
order to enhance yield returns. o BITies R SFHETIE - REBRFTERESFHEBAIRAER
Remarks &7+
Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited
BITA : RERT (EFE) BRAA] BRRR : REMEREERARAF

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact
Sheet.

ESRMIRCRAFEREEZRT  HBEERBHEZESHIEERR - BAEIFZRARREAE -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
RoEeVWEARIEANKRETELE  HE2FEERREHR -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
MESRRION1F - ZESBEFRREUEL BEZBFFRAEH -

3 The Fund Expense Ratio ("FER") is up to 31* March, 2011. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ESRXEEHF201143A31H c ST BHSNESEEERD HES KK BIERTIEME - AIBARHZESHNESHIILE -
4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekHM ]| —RAEERNRS - MABNRIBMEYFIEN SEHE (W#EA) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet)
do not reflect the impact of fees and charges.
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The 3™ quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2012. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.

com or by calling the BEA (MPF) Hotline.

FE=FESPERR2012F 1M1 AHOA - BAREHEMLEKE - KETFAIBEARBRITEREwWww.hkbea.comTHIHMERT (8iES) RGRDMEZTESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRBRINBTAEEN - IREEFEEALBER - MERENREMTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMHERR - ESERAIKAA - L EBBEHRSE  MBENESRAT—EIEABRNIER - BEFHE  BREMSRLTSRNEAR - F2HAEBNHAZE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank

of East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RBCEAE R (FLEB) 1651 - EATRER 2R RN R B RITEMS EHEAS T HRENEFER - ERRELENR - FRHSEEZRERTEBERREE(E Gt - BEHREHED

105% ¢ fFESHS : (852) 3608 6172) * ATHFEEIRELHEK o

BEA (MPF) Hotline Website
I (aEe) 885 @3t Download F &

2211 1777 www.hkbea.com BEA App







