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Mandatory Provident Fund

IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds
which invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the
credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 5 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Growth Fund Rip (e ) BRE

Investment Objectives %4 B 1Z Fund Information &4 &%} Fund Risk Indicators' #E£ EBIZE

To achieve long term capital appreciation within a Fund Size E4&EME | DTG Annualised Standard Deviation G124 : 14.68%
controlled risk-return framework through investing mainly Million (HK$) B& (B7t) e . . —

in global equities with some exposure in global debt Launch Date 4 B & : 1% December, 2000 Fund Performance Information® EERBFEFR =

securities / money market instruments. NAV per unit (HKS)

FBUERBEARANS  MELBUERANERE  mmEsmE G 157018 il od e iz el

BT ERDRERATEERER B2 A0AR 1 Year 3 Years 5 Years 10 Years Since\Liunch
G A - 14 3% 5% 104 BRI
Fund Descriptor £ & 8 f# il -4.67% 12.46% 0.49% 6.06% 411%
Mixed Assets Fund — Global — Maximum 90% in Cumulative Return 27#[E15%
PN LTy o 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & 44 5 RAREES — BH — &% 90% RRE 14 3 5 105 P
: 3
Equity 1 68.3% Bond 5% 24.1% Cash&Others4 -oh Latest Fund Expense Faiano — -4.67% 42.22% 2.48% 80.13% 57.62%
) i Re REf I HNESRS X Calendar Year Return® /&4 637 *
2004 2005 2006 2007 2008 2009 2010 2011 'eaiobae
Other Bonds Hfthf&% 1.8% Cash & Others* H& R EM 7.6% 13.45% 10.65% 22.00% 17.49% -3391% 28.98% 7.61% -10.98% 8.28%
JPY Bonds HEIES 3% ) ) 5 5
EUR Bonds BREB(EE 4% Top 10 portfolio holdings & &4HA RN+ XEE
USD Bonds %7tfE%  7.6% . CHINA MOBILE LTD #E#%) 1.58%
—— HK Equities Z/8R  24.5% ISHARES FTSE 100 1.42%
st g e 9 CHINA CONSTRUCTION BANK CORPORATION - H #EIf##4317-H 1.38%
HKD Bonds BLE%: 7.7%
a ISHARES MSCI JAPAN INDEX FUND 1.26%
ICBC-H HEIRERIT-H 1.21%
Other Equities EAA&E  10.1% _ CNOOC LTD R Ei&¥Ah 1.12%
US Equities EBIIRE  13.5% AIA GROUP LTD RFBRK 1.09%
HSBC HOLDINGS PLC [E%i 1.07%
SPDR S&P 500 ETF TRUST 1.05%
Commentary ¥ European Equities BUMNAREE  11.7% HUTCHISON WHAMPOA LTD Hzd & 0.80%
ATA
B Japanese Equities HARE  8.5% nE
quities e

* |n March the international stock markets continued to move upwards. However, uncertainties over the upcoming haircut in Greece as well as concerns over growth prospectsin China 3,E , :yifm i
proved burdensome. Nevertheless, investors were in a buying mood, as mostly good U.S. economic figures and affirmation from Fed Chairman Ben Bernanke that the Fed would stick
to an accommodative monetary policy brightened sentiment. The MSCI World Index gained 1.5% on a monthly comparison, resulting in  strong increase of nearly 11.0% in 1Q12.

o The economic upswing in the U.S. was particularly welcomed in Japan. The Nikkei Index gained more than 19.0% in 1Q12.

* |n the emerging markets, stock prices decreased slightly. In particular, worries over China’s growth dampened investors' appetite for buying assets in less-developed markets, leading
them to take profits.

Bonds

» US. economic indicators are trending positive, underlining that the recovery has broadened in the world's biggest economy.

o Amore cautious mood became evident across Europe towards the end of March as concerns over the debt crisis resurfaced.

o As systematic risk in the global financial system receded on the back of a better economic outlook in the U.S. and better liquidity profiles for European banks, the safe-haven status
of major government bonds also receded and prices were thus down in March. Without conviction on the market direction, investors simply increased their cash holdings in March
Nevertheless, U.S. Fed officials continued to reassure the financial market that the monetary policy would not change easily.

o With a better economic outlook, the U.S. dollar continued to rally against other currencies in March
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BEA (MPF) Balanced Fund Rip (safge) EESE

Investment Objectives %4 B2 Fund Information &% &%} Fund Risk Indicators' E& EBIZ5C
To achieve a stable rate of return with an opportunity  Fund Size ~ HE&&EEME 134712 Annualised Standard Deviation FEE%EZ : 11.24%
for capital appreciation through a balanced weighting Million (HK$) &#& G&x) 7 . —
of investments in global equﬁes and debt sec:triues. Launch Date K Eiﬁg - 1% December, 2000 Fund Performance Information® B4 &3 & Hl*
37 3B 7 45 HL IR A DT G 2 TS, g 40 3R i T R )
fﬁiégfgggfg@&g:m% ARRERTR NAV per unit (HKS) . 12 he 4y Annualised Return 4 E[E135
- ) : - b SEUAEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 BRI
. KA I FHE
Fund Descriptor £ 1AL il 2.58% 10.31% 1.29% 5.37% 3.81%
(I\E/Ic\'ﬁ;j Assets Fund — Global — Maximum 60% in Cumulative Return 2B
i i . SEARERS — Bk — 5% 60% RIRE 1 Year 3 Years 5 Years 10 Years Since\Liunch
Portfolio Allocation &4 & 72 ffa EEE SR R 14 3% 5 104 RS
Eouity T2 49.19% Bond (& 42,69 CEhsOtest ., Latest Fund Expense Ratio® 20 28 S B el SR
QUity s 49.1% BONA 187 9207 S o s 9% sy & B 1 kS B Calendar Year Return™ /& % [E]4%*

2004 2005 2006 2007 2008 2009 2010 2011 ‘'erlobae
1085% 560% 1600% 12.86% 2504% 21.73% 6.3%% -730%  6.08%

Top 10 portfolio holdings & & AR+ K& E

Cash & Others” & R H ' 8.3%
Other Bonds EAhf&E%  1.9%

JPY Bonds HEIfE% 5.5%

HK Equities HBRE  17.6%

US Equities £EIE  9.6% US TREASURY 0.875% 02/28/2017 1.35%

EUR Bonds BUBMEE  7.2% GERMANY GOVT 4.5% 01/04/2013 1.28%
ISHARES MSCI JAPAN INDEX FUND 1.19%

European Equities BUMAEZE  7.9% ISHARES FTSE 100 1.18%

CHINA MOBILE LTD #E#%%) 1.14%

USD Bonds £7tf&%  13.5% Japanese Equities AR 6.3% CHINA CONSTRUCTION BANK CORPORATION - H FEIZ:R#REIT-H 1.01%
- _— ICBC-H HEIIERT-H 0.87%

HKD Bonds i57TE%  14.5% Other Equities H AR 7.7% GERMANY GOVT 0.75% 02/24/2017 0.86%
CNOOC LTD HES¥ A 0.82%

US TREASURY 0.875% 01/31/2017 0.81%

Commentary =F&#%

Equities

+ |n March the international stock markets continued to move upwards. However, uncertainties over the upcoming haircut in Greece as well as concerns over growth prospects in China
proved burdensome. Nevertheless, investors were in a buying mood, as mostly good U.S. economic figures and affirmation from Fed Chairman Ben Bernanke that the Fed would stick
t0 an accommodative monetary policy brightened sentiment. The MSCI World Index gained 1.5% on a monthly comparison, resulting i a strong increase of nearly 11.0% in 1Q12

o The economic upswing in the U.S. was particularly welcomed in Japan. The Nikkei Index gained more than 19.0% in 1Q12.

* |n the emerging markets, stock prices decreased slightly. In particular, worries over China’s growth dampened investors' appetite for buying assets in less-developed markets, leading
them to take profits.

Bonds

o U.S. economic indicators are trending positive, underlining that the recovery has broadened in the world's biggest economy.

* A more cautious mood became evident across Europe towards the end of March as concerns over the debt crisis resurfaced.

o As systematic risk in the global financial system receded on the back of a better economic outlook in the U.S. and better liquidity profiles for European banks, the safe-haven status
of major government bonds also receded and prices were thus down in March. Without conviction on the market direction, investors simply increased their cash holdings in March.
Nevertheless, U.S. Fed officials continued to reassure the financial market that the monetary policy would not change easily.

o With a better economic outlook, the U.S. dollar continued to rally against other currencies in March




BEA (MPF) Stable Fund HIL (RS =

Investment Objectives 1% & B 12 Fund Information & & #} Fund Risk Indicators' & R B2

To minimise short-term capital risk with modest capital Fund Size = E&&EME . 1 455.54 Annualised Standard Deviation FE{E4% : 8.29%

growth over the long term through a higher weighting Million (HK$) B&CGExT) = ) .

of inve;tments in global debt securities to proyi.de Launch Date #H B 28 : 19 December, 2000 Fund Performance Informanonza g%%ﬁ,ﬁ* =
steady income and lower exposure to global equities NAV it (HK .

to provide modest potential for capital appreciation. WAV per Un\"ﬁ( EB) . :15.2526 Annualised Return 4£/£ B3
FEBRRERENEIREETERE D EREN R SEIARFECET) 1 Year 3 Years 5 Years 10 Years  Since Launch
25 ARABRERELPARRD - NEHBED o EA BRI I 14 3% 5% 105 BRI
EAEERMDEEIGE - R epsTRELay | und Descriptor E AR -0.64% 8.31% 1.96% 4.92% 3.80%
B&7 - Mixed Assets Fund — Global — Maximum 40% in Cumulative Return 215

equities
P = AL ES 1 Year 3 Years 5 Years 10 Years  Since Launch
) . N 2= R — &% 40% RIRE

Portfolio Allocation &4 & 21 REREES R 2 40% K 14E 3 54 104 Elpave
O . Cash & Others® r Latest Fund Expense Ratio3 0 50% -0.64% 27.05% 10.20% 61.75% 52.53%
quity B 29.4% 877 62.6% 41t 2R B RS B &° et Calendar Year Return™ /& 4 [13%*

2004 2005 2006 2007 2008 2009 2010 2011 ‘erlobae

HK Equities Z5RZ  10.6% 890% 1.91% 1145% 8.96% -16.00% 1553% 520% -3.77%  3.95%

US Equities £ERE  5.5% TOp 10 pOI’th“O holdings ?ﬁé%ﬂ/ﬁ\ﬁq—kj{é%

Cash & Others® 326 R HA' 8%
Other Bonds HfthfE%  2.4%

I s B 2 (e European Equities EU/MARS  3.9% US TREASURY 0.875% 02/28/2017 2.01%
Sl G20 Japanese Equiies AABEE  4.2% GERMANY GOVT 4.5% 01/04/2013 1.75%

GERMANY GOVT 0.75% 02/24/2017 1.38%

EUR Bonds BXZEfE % 10.8% Other Equities AR 5.2% US TREASURY 0.875% 01/31/2017 1.27%
ISHARES FTSE 100 1.19%

HKD Bonds BT  20.7% ISHARES MSCI JAPAN INDEX FUND 1.17%

US TREASURY 3.125% 11/15/2041 1.10%

GOVT OF FRANCE 3.25% 10/25/2021 0.99%

GERMANY GOVT 2.00% 01/04/2022 0.99%

US TREASURY 2.375% 06/30/2018 0.97%

Commentary 5F#® USD Bonds 7% 20.5%

Equities

* In March the international stock markets continued to move upwards. However, uncertainties over the upcoming haircut in Greece as well as concerns over growth prospects in China
proved burdensome. Nevertheless, investors were in a buying mood, as mostly good U.S. economic figures and affirmation from Fed Chairman Ben Bernanke that the Fed would stick
10 an accommodative monetary policy brightened sentiment. The MSCI World Index gained 1.5% on a monthly comparison, resulting in a strong increase of nearly 11.0% in 1Q12.

¢ The economic upswing in the U.S. was particularly welcomed in Japan. The Nikkei Index gained more than 19.0% in 1Q12.

o In the emerging markets, stock prices decreased slightly. In particular, worries over China's growth dampened investors' appetite for buying assets in less-developed markets, leading
them to take profits.

Bonds

o U.S. economic indicators are trending positive, underlining that the recovery has broadened in the world's biggest economy.

» Amore cautious mood became evident across Europe towards the end of March as concerns over the debt crisis resurfaced.

o As systematic risk in the global financial system receded on the back of  better economic outlook in the U.S. and better liquidity profiles for European banks, the safe-haven status
of major government bonds also receded and prices were thus down in March. Without conviction on the market direction, investors simply increased their cash holdings in March.
Nevertheless, U.S. Fed officials continued to reassure the financial market that the monetary policy would not change easily.

o With a better economic outlook, the U.S. dollar continued to rally against other currencies in March.
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BEA (MPF) Global Equity Fund R (BEE) BRRE

Investment Objectives 1% & B 1Z Fund Information & &k} Fund Risk Indicators' & RBZ
To achieve long-term capital appreciation within a Fund Size =~ E&EEE Annualised Standard Deviation “FEE4Z% © N/A @A

controlled risk-return framework through investing mainly Million (HK$) BE (BT) 2=l

. 2a SR 2a
in global equities with some exposure in global debt Launch Date #H HE : 4™ January, 2010 Fund Performance Information gﬁ%iﬁﬁ*’#

securities/money market instruments. NAV f .
per unit (HKS) . Annualised Return 4F /& 813
FRUSRREARANS - NEORLERASRKES SR EEHEGET) 000 3 v B i h
| EHETE - R BRI AT EERER  BE AR A Year 3 Years 5 Years 10 Years  Since Liunc
A A - 14 34 5% 104 B KSR
5 % ) w "
Fund Descriptor 24 870 f it 403% NATER NATEA NATER  068%
Equity Fund — Global Cumulative Return Z7&[E1#
N IRE S — IRIR 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & &4 & 5 14 3% 5 104 lpAvd
e B o Cash & Others’ . Latest Fund Expense Ratio® 00 -4.03% NATER  NATER NATER 1.51%
2N . = 4 S 7 5 ©
o . ° RERAM N BN ES RS R Calendar Year Return® /&4 837>
2004 2005 2006 2007 2008 2009 2010 2011 'eopae
e £ o o,
Cash & Others' B4 REft'  3.3% — HK Equities &BIE  6.7% NATER NATES NATER NATER NATER NATER 320% -1235% 1221%
Other Bonds HfttfE%H 1% : : > >
Other Equities SALIRE  6.1% Top 10 portfolio holdings & HA RN+ AKEE
SPDR S&P 500 ETF TRUST 7.95%
Asian (ex Japan & HK) Equities US Equities =FAZE  46.6% ISHARES MSCI JAPAN INDEX FUND 2.91%
M B4 11.7% ISHARES MSCI SOUTH AFRICA INDEX FUND 2.54%
M (B - BRI B ISHARES MSCI BRAZIL INDEX FUND 2.33%
APPLE INC 1.80%
ISHARES FTSE 100 1.22%
s nas o, GENERAL ELECTRIC COMPANY 1.13%
Japanese Equities BANEE  10.5% JP MORGAN CHASE & CO 1119
I ISHARES MSCI MEXICO INDEX FUND 1.05%
AT A CHEVRON CORPORATION 1.04%
Commentary #¥4# European Equities BUMRE  14.1% ’
Equities

* In March the international stock markets continued to move upwards. However, uncertainties over the upcoming haircut in Greece as well as concerns over growth prospects in China
proved burdensome. Nevertheless, investors were in a buying mood, as mostly good U.S. economic figures and affirmation from Fed Chairman Ben Bernanke that the Fed would stick
to an accommodative monetary policy brightened sentiment. The MSCI World Index gained 1.5% on a monthly comparison, resulting in a strong increase of nearly 11.0% in 1Q12.

+ The economic upswing in the U.S. was particularly welcomed in Japan. The Nikkei Index gained more than 19.0% in 1Q12.

* In the emerging markets, stock prices decreased slightly. In particular, worries over China's growth dampened investors' appetite for buying assets in less-developed markets, leading

ﬁ*@“i@‘é’ﬁm S0E

Jrﬁﬁﬂ 19.0%-

them 1o take profits. “F@“‘i?‘é“é FRTRAZRENY
Bonds
+ U.S. economic indicators are trending positive, underlining that the recovery has broadened in the warld's biggest economy. . ;@gﬁg{ gmﬂﬁi‘\ HPET IR AEERZY gqa Al
¢ Amore cautious mood became evident across Europe towards the end of March as concerns over the debt crisi resurfaced. £ 3EE ARG RGER

o As systematic risk in the global financial system receded on the back of a better economic outlook in the U.S. and better liquidity profiles for European banks, the safe-haven status
of major government bonds also receded and prices were thus down in March. Without conviction on the market direction, investors simply increased their cash holdings in March.
Nevertheless, U.S. Fed officials continued to reassure the financial market that the monetary policy would not change easily.

» With a better economic outlook, the U.S. dollar continued to rally against other currencies in March.




BEA (MPF) European Equity Fund

Investment Objectives 1% & B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.
FBREZUBMBREAREHR  MELBLLEREBN
REMES E¥HE  ERDEERIEEGEERN &
ERRERURPENIEE -

Portfolio Allocation &4 & 7 #

.
Equity 1% 96.6% Al 3.4%

Norway #E 2.3%
Netherlands &l 2.8%

Sweden 8  3.3%
Switzerland ¥+  8.4%

Germany &8 13.5%

France /5B 13.8%

Commentary #F&#

—

Fund Information £ & #}

Fund Size ~ E&HAEME
Million (HK$) &# (#7T)
Launch Date #iH B : 4" January, 2010
NAV per unit (HK$)
BEMEEFEET)

9.37
: 8.7620

Fund Descriptor £ 4 R it

Equity Fund — Europe
REES — BN

Latest Fund Expense Ratio®

- . 3.88%
BITHIME SRS R° ’
Spain BT 2%
Other Equities EAAEZE  6.1%
Cash & Others* & R HAL*  3.4%

United Kingdom %8  44.4%

e The Purchasing Managers' Index ("PMI") for the eurozone dropped to 47.7 in March. This was the eighth straight

sub-50 reading, signalling contraction.

e A more cautious mood became evident across Europe towards the end of March as concerns over the debt crisis

resurfaced. This time the spotlight was on Spain, as it seeks to address its fiscal shortfall against a deteriorating

growth backdrop.

o Although the European Central Bank has pumped more than 1 trillion euros of three-year loans into Europe’s

banking system since December 2011, the PMI figures suggest it may be some time before this feeds through to

the wider eurozone economy.

BEA (MPF) North American Equity Fund

Rae (RIEE) Bl

Fund Risk Indicators' &% @iz
Annualised Standard Deviation FFE1Z%% : N/A TEA
Fund Performance Information®® E4 X8 &k

Annualised Return 4F[Z B3

IREES

1 Year 3 Years 5 Years 10 Years Since Launch
14F 34 54 106 BRI
-7.99% NATER  NATER NATEA -5.77%
Cumulative Return 2F& =14
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 104 B KSR
-7.99% NATER  NATER NATEAR -12.38%

Calendar Year Return® /&4 @5
2004 2005 2006 2007 2008 2009 2010 2011 Ye@Llobae

NATEE NATER NATER NATEE NATER NATEE -7.74% -14.81% 11.49%
Top 10 portfolio holdings &% &HEA& RN+ AXEE
ISHARES FTSE 100 8.68%
ROYAL DUTCH SHELL PLC 2.85%
BG GROUP PLC 2.35%
VODAFONE GROUP PLC 2.28%
GLAXOSMITHKLINE PLC 1.96%
ROCHE HOLDING AG 1.72%
EXPERIAN PLC 1.58%
BNP PARIBAS 1.56%
XSTRATA PLC 1.51%
UNILEVER PLC 1.49%

e BUTIR 3 AMRIBLIZIREB T RE 47.7 B o W AZIEEEEE S EAER
50 & - REEREER

3 A ARTHHEBEERNERER  BNRAZFEREE - SR
RSP AR - REAZEESREERBEMER TRREMEK
R -

o BEBNHRRITA 2011 F 12 ARERBUMNRITIEFEARB 1 KB
SEMER - RBKRESRRTEHENRTERERE THEULR QERL
FZIER

Rar (815E) LB EES

Investment Objectives & & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in North American equities with some exposure in North
American and other debt securities/money market
instruments.

FBREBRAENMIEERSE  MBHLERENILEREAM
B/ E¥MSRETA  ERDHIEZEAXEREEN @ &
BRRERMHRIEAREE -

Portfolio Allocation &% & #H4& H 1

Cash & Others*

North American Equity
Be R R 7.9%

rERE 2%

Health Care {@FR#IE  14.4%

Utilities A%E%E  0.5%
Consumer Staples JHETAMA  7.4%
Materials MK 3%

Energy B8JR  9.9%

Consumer Discretionary
EELEER 68%

Commentary #F&#

Industrials T

Fund Information E& &}

Fund Size  E&EEME 018
Million (HK$) B& (GBT)
Launch Date #+H BHi : 31% January, 2012
NAV per unit (HK$) .
sEfEESEGER) 00!

Fund Descriptor £ 4 R it

Equity Fund — North America
BEES —JLx

Latest Fund Expense Ratio®

B HR A B b %O AT

——— Cash & Others* & REM* 7.9%

Financials €& 14.1%

Information Technology
BRHE  21.4%

Telecommunication Services
BARE 2.1%

12.5%

U.S. economic indicators are trending positive, underlining that the recovery has broadened in the world’s biggest
economy. However, in one of his numerous speeches, Fed Chairman Ben Bernanke still claimed that faster growth
is needed in order to further curtail unemployment. In our opinion, the Fed will only consider a third round of

monetary easing if economic conditions worsen.

The U.S. unemployment rate fell to 8.2% in March. However, a slowdown in new jobs seems to further highlight
the concerns of Mr. Bernanke, as recent employment growth was not supported by an increase in consumer
spending. As such, the growth may not last long.

The U.S. manufacturing sector’s expansion continued in March. The ISM’s manufacturing purchasing managers’
index rose to 53.4 in March from 52.4 in February.

Fund Risk Indicators' &% @iz
Annualised Standard Deviation FFE1Z%% : N/A TiEMA
Fund Performance Information® E4 X8 &1

Annualised Return 4F[Z B3}

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5 105 B KSR
NATER  NATER NATER NATER NATEAB
Cumulative Return £7F& =14
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 104 B KSR
NATER  NATER NATER NATER NATEA

Calendar Year Return® /&4 (33 *
2004 2005 2006 2007 2008 2009 2010 2011 Ye@Llobae
NARER NATER NATER NATNER NATER NATER NATER NATER NATER

Top 10 portfolio holdings & &#HA& RN+ RKEE

APPLE INC 3.75%
GENERAL ELECTRIC COMPANY 3.21%
JP MORGAN CHASE & CO 2.39%
PFIZER INC 2.36%
WELLS FARGO & CO 2.28%
EMC CORPORATION 2.28%
CHEVRON CORPORATION 2.22%
METLIFE INC 217%
EBAY INC 1.98%
QUALCOMM INC 1.93%

o XERERIZ2MA LBY - AFEREHREALBRROERD RGER - R
i - BAREEREFERERNE 1 RESRPRTR - NBE—SWEREER -
AIBEFRRNEE - ZMRA - BREEBENEEANBCE  TEERES
WA R EHE -

o REURERR 3 ATHKRE 8.2% ° A+ FERAIERBEUTE—FNRT
RERNES  RERMAMNREERYAET SAHBHTR  AltiER
RISRERFAR ©

o XEBERERN 3 ARFFIEE - ISM RS FBARIEH A 2 A 524 B EF
Z 3 A#)53.4 B -



BEA (MPF) Asian Equity Fund

Investment Objectives #% & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.

BBERRERTMN(BEBRIN BRE - RBALERER
&%/ BERTSRETA  ERDEERZEREEN &

Fund Information £& &kt

Fund Size E&HAEE
Million (HK$) && (#7T)
Launch Date # {5 B : 1% September, 2005
NAV per unit (HK$)

BEMEEFEET)

1 667.57

: 16.7555

ERRERURIEARIGE -
. Fund Descriptor Zt 4 $87 f it

Equity Fund — Asia ex Japan
: . - BEES — T (BARI)
Portfolio Allocation & &4 21

Asian ex-Japan Equity 7% Cash & Others* 2.9% Latest Fund Expense Ratio® £ 2.13%
TN (BARSN g 077 Be R <7 ST ES Y & e
Cash & Others® & R E A" 2.9%
Philippines JE#%  0.5% China i@  27.5%
Thailand =B 2.6%
Indonesia ENfE 3%
Malaysia F5RFE  4.1% .
South Korea F#%  18.3%

India ENfE  4.2%
Singapore # % 5.8%

Taiwan 88 15.7%

Hong Kong &% 15.4%

Commentary &F&#%

* Although China’s March CPI YoY growth rebounded to 3.6%, it would not change the general downward trend of CPI in current
economic situation.

* Taiwan's exports contracted 4.5% YoY in January-February, down from 4.5% in 4Q11. Imports were equally weak (contracting 9.9% in
volume in January-February), pointing to a still-sluggish domestic economy. But global indicators are stabilising, suggesting that external
demand may not deteriorate further.

« South Korean exports fell 1.4% YoY in March to US$47.36 billion while imports fell 1.2% to US$45.03 billion, producing a surplus of
US$2.33 billion.

o Singapore’s February industrial production rose 12.0% YoY. The market expects the manufacturing industry to record sequential growth
in 1Q12 and expects the economy to grow at least 3.0% QoQ during the quarter, thereby avoiding a technical recession.

* Malaysia's January export growth softened to 0.6% YoY on weaker demand from China and Europe. Import growth also softened during
the same period to 3.3%.

* Thailand’s February inflation trended down for the third month to 3.35% YoY on lower food prices. Bank of Thailand left its policy rate
unchanged at 3.0% after cutting the 1-day repurchase rate twice by 25 basis points in the last two policy meetings.

BEA (MPF) Greater China Equity Fund

Investment Objectives & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People’s
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the “Greater China Securities”).
BRTERENEATER (BEFEARLANE (RE) - FEEF
TR RPIRAITRERAE) TEREESHE - REFRMRK
% AMERZEREREEIERARRZ RAIN EHES ([KPER
BFF])  ERDEERREREER  AREERURMERLE -

Portfolio Allocation & & #H4& D

Cash & Others"

Greater China Equity
R Rty 32%

P B

Cash & Others’ & R H fth*

Other Equities %% 0.8%

Health Care {22  0.4%

Utilities RXAB%E%E 1.3%

Consumer Staples JHEM AR  3.5%
Materials RM & 4.5%

Telecommunication Services BAARTS 6.8%

-

Consumer Discretionary
BEEHBR 7.7%

Industrials T¥  8.9%

Commentary #F&#

e Although China’s March CPI YoY growth rebounded to 3.6%, it would not change the general downward trend of

CPl'in current economic situation.

e Hong Kong'’s property prices and transactions rebounded in March, mainly driven by an improvement in

Fund Information E4 &%

Fund Size  E£&EME
Million (HK$) && (&7T)
Launch Date # 5 B : 1% December, 2006
NAV per unit (HK$)
BEMEEFEGET)

1 741.68

:12.0397

Fund Descriptor £ $ER) it

Equity Fund — Greater China
BREES — KPER

Latest Fund Expense Ratio®

=\ . 2.21%
BT AR E G R th 2
3.2%
Financials © &t 31.4%

BEHR 21.9%

Energy B8JR  9.6%

Information Technology

homebuyers’ sentiment and a mortgage pricing promotion. The annual results of banks in Hong Kong were
generally in line with expectations, with some positive signs in the bottoming of the net interest margin from 2H11.
Given less tightened liquidity and developments in RMB lending, we expect a slight improvement in the net interest
margin in 2012.

e Taiwan's exports contracted 4.5% YoY in January-February. Imports were equally weak (contracting 9.9% in volume
in January-February), pointing to a still-sluggish domestic economy. But global indicators are stabilising, suggesting
that external demand may not deteriorate further.

EE

_J_

I (RS e

Fund Risk Indicators’ Z& [EfRiZ50"

Annualised Standard Deviation & E1Z%E%E : 23.21%

Fund Performance Information® &4 &I &k*
Annualised Return 413

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 E)pava
-8.59% 20.42% 2.63% N/A i 8.18%
Cumulative Return Z7&[813%
1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 106 Elpava
-8.59% 74.63% 13.88% N/A N3 67.55%
Calendar Year Return® /&4 23}
2004 2005 2006 2007 2008 2009 2010 2011 YEloPae

NATER 561% 33.13% 33.18% -48.62% 66.77% 13.99% -18.71%  12.70%
Top 10 portfolio holdings & &HA R+ XEE
SAMSUNG ELECTRONICS 5.33%
HYUNDAI MOTOR CO 2.96%
ICBC -H B TERIT - H 2.91%
HON HAI PRECISION INDUSTRY CO LTD &G #% T 2.88%
CHINA MOBILE LTD #E#%&) 2.81%
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A #REERZE 2.72%
CNOOC LTD HEl&*AH 2.35%
CHINA CONSTRUCTION BANK CORPORATION - H R EIERIR/T-H 2.28%
TENCENT HOLDINGS LTD Mé&Rizi& 1.52%
AIA GROUP LTD & F{RE 1.48%

o BATE 3 AHEEYERERFERREE 36%  BREITLHEEEENERINE TERR

THERRTES -
. ;.ygﬂlzﬂsﬁuuaazmw%@ms% R 4.5% - Eumﬁﬁsauﬂﬁﬂméﬁué
R 9.9%) LEEENARBTA - AT BRREELDERE BRIMIBX
o MBI ALOBRETH14%Z 4736 8FT - MADAITE 1.2% & 4503
bl
2 ATEAEEENREEBH T EAFRM EF 12.0%  TBEHREERN 2012551
FHERGER  MEBERFNERTERED 30%  EMEBRMIERR -
ERTERENERES - RESRAD 1 A AEREEDRE 0.6% o EERRFRHEFDE
Z33%:°
%E 2 ARRERKERTRMEEE SEART - RETKE 3.35% - RERRRIEBEMAL
BEEH AR 1 REREBFIRTH 25 EREE - BHLRRFIRN 3.0% 72 -

X7 15233 M%

FRap (58

Fund Risk Indicators' &% EBZ5E

Annualised Standard Deviation GFZ1E%% : 24.41%

Fund Performance Information” 4 X8 &1
Annualised Return 4/ [@%§;

1 Year 3 Years 5 Years 10 Years Since Launch

14 3F 5% 104 E)pdva]
-12.38% 15.67% 2.10% N/A i 3.55%
Cumulative Return 27 @4

1 Year 3 Years 5 Years 10 Years Since Launch

14 3F 5% 106 Epdva:]
-12.38% 54.78% 10.97% N/A 73 20.40%
Calendar Year Return® &4 [@15;*

2004 2005 2006 2007 2008 2009 2010 2011 YEloPae

NATER NATER 3.97% 40.05% -46.84% 60.70% 12.62% -22.75%  11.26%
Top 10 portfolio holdings & & A& R+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ATEREEHKELE 5.82%
CHINA MOBILE LTD #E#&) 4.68%
CHINA CONSTRUCTION BANK CORPORATION - H AR El:R8R7T-H 3.89%
ICBC -H HEITERIT - H 3.82%
CNOOC LTD HEl&*AH 3.19%
AIA GROUP LTD & #BIRER 2.86%
HON HAI PRECISION INDUSTRY CO LTD /% T 2.54%
TENCENT HOLDINGS LTD B§&fizA% 2.50%
HUTCHISON WHAMPOA LTD Fi0 &1 2.02%
CHINA PETROLEUM & CHEMICAL - H FEIA#M(ET - H 1.96%

o SEATRED 3 A BEYBIEBIRFNRRES 3.6% -
PEIEER B BB TR T ES -

o EEMEBBERAREN 3 ARE  TEABEEATBEERSRIZBERTE
HERTEY - EBRTOFEEEABFIETEE - F8EE8 2011 FTREFERK
ERAETREATR - ERRBESHEIRERARBERNERE - RIE
12012 FEFRERHEMERE -

L=V HI2 Haﬁﬁjwﬁiﬁ«W4 5%
8 9.9%) HASEATI AR AR o
m:J:dzTﬁ ﬁ%

BB s

BE

i3 DEJE%?ESE (1 AE2 AeEN 24
CIRIIBIREREIZE - BRSNS



BEA (MPF) Japan Equity Fund

Fund Information E4 &%
Fund Size E&&EME
Million (HK$) B& (#7T)
Launch Date # i B : 1% December, 2006

Investment Objectives % & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Japan equities.

126,57

BRFERANAARE  ERDEEEIEREE NAV per unit (HKS) o o,
A ERREEARILE - BENAEFECET)

Fund Descriptor B4 48R0 i
Equity Fund — Japan
i BEZS — BA
Portfolio Allocation & & #14& 745

3
Japan Equity Cash & Others® Latest Fund Expense Ratio : 5
ARRE  %65% REREE S GAMMESER LR Zee

Financials &t 17.4%

Cash & Others* & R EAM" 3.5%
Health Care f&EZ#E 4% —I

Utilities XF%E%  0.2%
Consumer Staples JEEMAMR  4.1%

Information Technology
AR 11.8%
Energy 828R 1.7%

Materials Industrials T 15.6%

10.8%
Telecommunication Services
THRS  6.9%

Consumer Discretionary E#ZIEHEER  24%

Commentary 7

The Nikkei index gained more than 19.0% in 1Q, the strongest first quarter rally in 24 years and the best quarterly
performance since the second quarter of 2009.

Improvements in global economic indicators and a reversal in the yen contributed to strong gains in automobile-
related companies. As concerns about the European debt crisis receded and central banks implemented further
easing measures, insurers and major banks benefited from a recovery in market sentiment.

Over the near term, macroeconomic-related factors are likely to continue to drive sentiment and the overall
direction of equities. Investors are expected to increasingly focus on individual company fundamentals and look

towards fiscal 2012 guidance in preparation of an eventual shift to an earnings-driven market.

BEA (MPF) Hong Kong Equity Fund

R (Rfea®) BABREES

Fund Risk Indicators’ Z& B fRiZ50"

Annualised Standard Deviation GFZ1Z%% : 15.39%

Fund Performance Information® &4 &I &k*
Annualised Return 45 B3}

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 B KA AE
-2.88% 5.35% -12.32% N/A i -11.11%
Cumulative Return Z£&[E13k
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 B KSR
-2.88% 16.91% -48.19% N/A N5 -46.53%

Calendar Year Return® &4 6]
2004 2005 2006 2007 2008 2009 2010 2011 ‘éarioba

NATER NAMER 2.19% -8.18% -41.44% -0.03% 529% -17.63% 12.25%
Top 10 portfolio holdings & & A& RN+ K& E
TOYOTA MOTOR CORP 6.18%
CANON INC 3.68%
MITSUBISHI UFJ FINANCIAL GROUP INC 3.55%
BRIDGESTONE CORP 2.96%
NTT DOCOMO INC 2.79%
HONDA MOTOR CO LTD 2.57%
SUMITOMO MITSUI FINANCIAL GROUP INC 2.42%
MITSUI & CO LTD 2.29%
SOFTBANK CORP 2.28%
ORIX CORPORATION 2.10%

o AEIEENE 1 F ETHEE 19.0% * B 24 FREBYNE TR -
2009 F5 2 FREENFERR -

o RIS EIE RN E R A ELE SRERRARBGR LR o AR BONER
BERAEBRR - URPRBITEEE - SNREEE - RRAFREZRTT
BREBEATISRSER °

 EHARBSEEBRARBERAJREETDHTSRARERBREES - &
EERMBE AZEEERN D ROERGN - WEE 2012 FHHIES - HHS5
BB AR E LT A -

Rar (815%) BBREES

Fund Information E& &%}

Investment Objectives 1&& B 1Z

Fund Size E&EEE
Million (HK$) & & (#7T)
Launch Date #i i B # : 1% September, 2005
NAV per unit (HK$)

GEMEEFEET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
ERIBRERBERR  RESUHLERENRES /&
KTSRAEATRE ERPEEFIXEEHERN &
BRERMRPERNEE -

1 459.04

+156.9460

Fund Descriptor 4 488 ## it

Equity Fund — Hong Kong
. BERES — Bt
Portfolio Allocation & 44 5 #b

D
Hong Kong Equiy ) Cash & Others* , Latest Fund Expense Ratio®
e 96.3% Bt 37% Pty sl 1.89%

Cash & Others' & KA 3.7%
Health Care f2EZ#®  0.7% —l
Utilities ZFBE% 2.7%
Consumer Staples JHE A 1.3%
Materials RM#% 2%

Telecommunication Services BaMRTS  8.3% Financials S/  46%

Consumer Discretionary
BEWHBR 7.5%

Industrials T 11.7%

Information Technology
AR 4.6%

|
Energy 828R  12.5%

Commentary #F#

* Hong Kong's property prices and transactions rebounded in March, mainly driven by an improvement in homebuyers’
sentiment and a mortgage pricing promotion. Given the housing policy of the newly elected chief executive Leung
Chun-ying, housing supply, especially for public housing, should increase in the next few years.

* Due to the Sun Hung Kai (“SHK") Property corruption scandal, we expect sentiment in the property sector will be
negatively affected in the near term.

 The annual results of banks in Hong Kong were generally in line with expectations, with some positive signs in the
bottoming of the net interest margin from 2H11. Given less tightened liquidity and developments in RMB lending,
we expect a slight improvement in the net interest margin in 2012. We remain positive on the Hong Kong banking
sector.

* The latest economic data in the U.S. continues to suggest that the country’s economic outlook is stabilising as
compared to other regions.

Fund Risk Indicators’ &4 R Z2
Annualised Standard Deviation F E1E4 % : 23.30%
Fund Performance Information® 4 X I8 &1

Annualised Return 4F/Z B3

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 vt
-12.92% 15.80% 2.41% N/A i A 7.36%
Cumulative Return 2783k
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 56 106 vt
-12.92% 55.28% 12.66% N/A i A 59.46%
Calendar Year Return® [& 4 [0 *
2004 2005 2006 2007 2008 2009 2010 2011 ‘DA
NATER -0.69% 37.87% 43.40% -46.37% 56.74% 10.79% -20.98%  10.36%
Top 10 portfolio holdings & #HA& RN+ RKEE
CHINA MOBILE LTD #E#&) 6.79%
CHINA CONSTRUCTION BANK CORPORATION - H HEIi2:8$R1T-H 5.82%
CNOOC LTD HEl&*AH 4.53%
ICBC-H HREI TR - H 4.47%
AIA GROUP LTD R#RE 4.38%
HSBC HOLDINGS PLC [E % {2 3.79%
TENCENT HOLDINGS LTD Bz A% 3.52%
HUTCHISON WHAMPOA LTD #l0 &1# 3.19%
BOC HK (HOLDINGS) LTD #iR&E# 2.50%
BANK OF CHINALTD - H #EI$R7T - H 2.50%

 MEEBEKREN 3 ARE - TBRBFATITHELE RIZS
FrsE) - EMRETBRRBREENEERRAR - FEHE (L
E ) SRR REE 1N -

o T EMENRSHE - RAIBEMBEXRFERBABZIIREZE

e ERRITHFEREARFAELY  FLE8 201 FTHFREBEARTE
EATR - ERRBESERARERAREEROBR - RIMFEH 2012 F1
FEEERBEMKE - HPUNBEBRITERITLEE -

o EESIICEBER AR RZBEOLERN S B2 A i@ L RIEEERE -




BEA China Tracker Fund

R PEERERES

Investment Objectives %4 B 12 Fund Information &4 &%}

To provide investment returns that match the performance Fund Size  E&&EEE .

of the Hang Seng China Enterprises Index ("Index") as Million (HK$) B& G&7T) L2

closely as practicable. Launch Date # 5 B : 31% January, 2012
REBERAEZMEEFRCEER ([152) REMIR  NAV per unit (HK$) 9.0136

EER - BENAREFECET)

Fund Descriptor E4 EA# i
Equity Fund - China
BEES - PEH

Portfolio Allocation & & 5

Hang Seng H-Share Index ETF Latest Fund Expense Ratio® -
EEHgER TR (0 mrmEemLE

Others Eftf,  2.1%

Services RS 1% _I

Properties & Construction

WERSE 4.9%

Utilities RAHZE  1.1%

Consumer Goods A& 4.2%

Materials R# ¥ 2.5%
Telecommunications Tl 2.6%
Industrial Goods T¥#% 5 1.2%

Financials ©& 54.7%

Information Technology
BB 1.1%
|

Energy B8R  24.6%
Commentary =¥

e Although China’s March CPI YoY growth rebounded to 3.6%, it would not change the general downward trend of
CPl in current economic situation.

* Both export and import growth rebounded in February. Export growth picked up to 18.4% YoY, short of the
consensus forecast of 31.1%. Import growth in February rebounded to 39.6% YoY versus -15.3% in January,
stronger than the consensus forecast of 31.8%.

* Since growth in both the U.S. and the eurozone turned out better than expected and positive signs are increasing,

we expect China’s export growth to trough in 1Q followed by a modest pickup from 2Q onwards.

BEA Hong Kong Tracker Fund

Investment Objectives %4 B2 Fund Information E4 &%t

To provide investment results that closely correspond to Fund Size E&BEE . 45

the performance of the Hang Seng Index ("Index"). Million (HK$) B& (&)

REBEE AR ([HE4]) REWIREBIR - Launch Date #i B H# : 31% January, 2012
NAV per unit (HK$)

sEaEFE ) 00
Fund Descriptor £ 87U il
Equity Fund - Hong Kong

BEES-FE
Portfolio Allocation & & 484 515

A~
Tracker Fund of Hong Kong Cash & Others* Latest Fund Expense Ratio . —
BEHES 98.3% e B E 1.7% %ﬁﬁﬂﬁ@%%ﬁ?ﬂﬁtb 23 N/A T35 A

Cash & Others" & K E A’ 1.7%

Utilities AP 5.1% Financials £/  46.1%

Properties i 8%

Commerce & Industry
TR 39.1%

Commentary =¥ &%

¢ Hong Kong's property prices and transactions rebounded in March, mainly driven by an improvement in homebuyers’
sentiment and a mortgage pricing promotion. Given the housing policy of the newly elected chief executive Leung
Chun-ying, housing supply, especially for public housing, should increase in the next few years.

¢ Due to the Sun Hung Kai (“SHK") Property corruption scandal, we expect sentiment in the property sector will be
negatively affected in the near term.

¢ The annual results of banks in Hong Kong were generally in line with expectations, with some positive signs in the
bottoming of the net interest margin from 2H11. Given less tightened liquidity and developments in RMB lending,
we expect a slight improvement in the net interest margin in 2012. We remain positive on the Hong Kong banking
sector.

¢ The latest economic data in the U.S. continues to suggest that the country’s economic outlook is stabilising as
compared to other regions.

Fund Risk Indicators' &4 @i
Annualised Standard Deviation S22 : N/A FNEH
Fund Performance Information®® 4 5 I8 & f*

Annualised Return 4 & B3
Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch HEE
TisFndAZ2  NAKES  NAKER  NARER  NATER NATER
Index &8 NA R NA &R NA TR NA TR NATER
Cumulative Return 27813
Wearf  3Yeas®  SYeas®  10Yeas®  SinceLlaunch BT
TisFudAE2  NATER | NATER  NATER  NATER NATER
Index 280 NATER NATER NATER NATER NATEE
Calendar Year Return® /&4 ;%
2004 2005 2006 2007 2008 2009 2010 2011 '@l
ThsFund A%¢ NATER NATER NATER NATER NATER NATER NATER NATER NATER
Index 58 NATEE NATEE NATEE NATER NATER NATER NATEE NATEE NATER

Top 10 portfolio holdings & MHA& RN+ XEE

PETROCHINA CO LTD - H EIAEAAR - H 10.03%
CHINA CONSTRUCTION BANK CORPORATION - H FEIE#RIT-H  9.99%
BANK OF CHINALTD - H FEI4R7T - H 9.63%
ICBC-H HBTRERIT-H 9.56%
CHINA LIFE INSURANCE COLTD -H #E 6.49%
CHINA PETROLEUM & CHEMICAL - H #FEIfA @ T - H 6.15%
PING AN INSURANCE - H REISF /R - H 517%
CHINA SHENHUA ENERGY CO LTD - H FEI#$#E4ER - H 4.82%

AGRICULTURAL BANK OF CHINALTD - H REIZ%4F1T-H  3.33%
CHINA MERCHANTS BANK - H 17 - H 2.69%

o HATE 3 AHBREMEEBIRFERREE 36%  BEYUTERBHEEE
YIEIREN B AT EGIOR TR BRI T ES -

e HHMIERMN 2 AHBERSE - HOEREEAFRES EAZE 184%  BEE
TEERH) 31.1% RE o« AR 2 AL X FRBREE 39.6% * M1 A A
#-15.3% R BIAHE 31.8% A= °

s ENXEMBTRAOERRERALE - MEFFTRERZR - HFTRHPE
HOREES 1 FREEAE - BENE 2 FTEELS DT -

RBABEMETES

Fund Risk Indicators' &4 E&1Z:E
Annualised Standard Deviation G [E1Z%2 : N/A TE A
Fund Performance Information® E4& &R &£

Annualised Return 4 & B3
1Year®  3Yeas®  SYeas®  10Yeas#  Sincelaunch BRLIE
TisFnd3E2  NATER  NATER  NATER  NATER NATER
Index &8 NATER ~ NATER NATER  NATER NATER
Cumulative Return Z7& 615k
TYear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
ThisFund 2%& ~ NATER NATER NAZER NATER NATER
Index &8 NATER NATER NATER NATER NATER
Calendar Year Return® /&4 @ *
2004 2005 2006 2007 2008 2009 2010 2011 i@
Tisfnd 52 NATER NATER NATEE NATER NATER NATER NATER NATER NARER
ndex % NATER NATER NATEE NATEE NATER NARER NATER NATER NATER

Top 10 portfolio holdings X &#HA& RN+ KEE

HSBC HOLDINGS PLC [ 42 % 15.42%
CHINA MOBILE LTD F E#8) 8.20%
CHINA CONSTRUCTION BANK CORPORATION - H FEI:IRT-H  8.04%
ICBC-H HE TR -H 5.20%
CNOOC LTD HELE ¥ A 4.54%
AIA GROUP LTD R 3R 3.83%
TENCENT HOLDINGS LTD f§&MIZA 3.81%
PETROCHINA CO LTD - H R EI A AAR, - H 3.69%
BANK OF CHINALTD - H #EI$R7T - H 3.55%
HUTCHISON WHAMPOA LTD #I:E &3 2.64%

s MEBBLAREN 3 ARE - TEABRATBRENE RIRBEFEBRRER
Frisg) - EMRETEREERRANEERR AR FEHE (LERAH/E
B ) IR AR RE LN -

o APITREILENESRE - RMERNEXRSEESENEZIamPE -

s ZERITNFEXEARTATES - FRZ8 2011 FTHFREEARITE
EFR - ERRBESEARARARCERNEE - RIAIED 2012 F69
FEEMBEMSE - RONUEBRITRRSGER -

o KEBHTE B BB AR BT Z B AR B AT R EA R BR H M b L B IERIEARE -



BEA (MPF) Global Bond Fund

Fund Information Z& & #}

Fund Size  E&EEME
Million (HKS) & (#7T)
Launch Date # A E : 1° September, 2005
NAV per unit (HKS$)

SEMAEFEET)

Investment Objectives & & B 1Z

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.
BBRENRRES KPS LERENERMSRET
A REARERHPHZERPBBOR -

1 133.43
£ 11.0910

Fund Descriptor B4 A it
Bond Fund — Global

. . 5 EHES — B
Portfolio Allocation & &4 & 5

~ Cash & Others’ Latest Fund Expense Ratio®
Bond &% 92.5% o R Ep 5% B S B b :2.27%

Cash & Others® & R HM' 7.5%

Other Bonds Eftaf%  4.3% o
HKD Bonds # L% 35.6%

JPY Bonds HEE# 11.9%

EUR Bonds RMEEH  14.2%

— USD Bonds (7tffi% 26.5%

Commentary ¥
¢ U.S. economic indicators are trending positive, underlining that the recovery has broadened in the world’s biggest economy.
¢ A more cautious mood became evident across Europe towards the end of March as concerns over the debt crisis resurfaced.

* As systematic risk in the global financial system receded on the back of a better economic outlook in the U.S. and
better liquidity profiles for European banks, the safe-haven status of major government bonds also receded and
prices were thus down in March. Without conviction on the market direction, investors simply increased their cash
holdings in March. Nevertheless, U.S. Fed officials continued to reassure the financial market that the monetary

policy would not change easily.

¢ With a better economic outlook, the U.S. dollar continued to rally against other currencies in March.

Guaranteed Fund®

BEA (MPF) Long

HA
i

Rae (BIEE) RRKESFE

Fund Risk Indicators’ & 1250

Annualised Standard Deviation FEZE%EZ : 4.51%

Fund Performance Information®® £ &35 &£
Annualised Return 4 63

1 Year 3 Years 5 Years 10 Years  Since Launch

15 3F 54 106 Sl
3.52% 5.33% 2.90% N/A TN A 1.59%
Cumulative Return 27& @3

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 56 106 vl
3.52% 16.87% 16.34% N/A TN A 10.91%

Calendar Year Return® /&4 B2

2004 2005 2006 2007 2008 2009 2010 2011 ‘earlobae

NAT@ER -329% -0.96% 3.22% 0.04% 425% 350% 2.62%  1.27%

Top 10 portfolio holdings & &4 A& RN+ XEE

US TREASURY 0.875% 02/28/2017 2.34%
GERMANY GOVT 0.75% 02/24/2017 1.95%
GERMANY GOVT 4.5% 01/04/2013 1.89%
US TREASURY 0.875% 01/31/2017 1.85%
US TREASURY 2.375% 06/30/2018 1.71%
GERMANY GOVT 2.0% 01/04/2022 1.42%
GERMANY GOVT 2.25% 09/04/2021 1.28%
US TREASURY 3.125% 11/15/2041 1.23%
US TREASURY 0.375% 11/15/2014 1.12%
US TREASURY 0.875% 12/31/2016 1.12%
o XEEEEBL A S - HFBTR BRALAE RO ERE BT -
53 AE - ARTSHERSEOESER - ENANSEE A -
« B e BIB R R IR S EAAA R W REONRT RIS & R
EMRR - ST BB ESORRR IR - TREGTN3 AT &
RUBREPFA - BUREEE 3 AR - REDY - XEBERE

BHENSMTSREXBEBHRTIE SN

o ENRBAIRRE - 3 ARTHEMEEIRE LT -

RE (RER) REES”

Fund Information H & &}

Fund Size E&BEE
Million (HKS) B& (E7T)
Launch Date # £ A : 1° December, 2000
NAV per unit (HK$)

SEMAEFEET)

Investment Objectives & B 1Z

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.

BB /\E""aajj REKEIR - I RFRERERED
T B R RRE

1 640.47
$12.3188

Fund Descriptor Z& 87U il

Guaranteed Fund — guaramee payable conditionally®

) ) N REES — BIRFHEHRE
Portfolio Allocation % & 484 515

‘ Al

Equiy,,,,, Bond __ . Cash&Others* ..~ Deposis_ - Latest Fund Expense Ratio” )

BT 0 meRae O R 1 mrmememwne 2
HK / China Equities E&/FBRE  4.9% European Equities BUMAE S 2.3%

Other Asian Equities
HMBMER  1.6%

P
US Equities EBIRZE  5.9%
Deposits F&X  7.3%

Cash & Others® & R HEHM* 2.6%

USD Bonds E7tfE%
58.1%

HKD Bonds BTfE% 17.3%

Commentary 7

 The risk-on tone that was so prominent in January-February changed course in March. Emerging markets came
under pressure as Chinese growth numbers did not match expectations and the much anticipated monetary easing
did not materialize. Outgoing Premier Wen Jiabao's speech at the conclusion of the National People’s Congress
disappointed by indicating continuance of the tight housing policy, lowering the growth target to 7.5% and hinting
that the Yuan may have reached equilibrium. US equity markets, however, continued their “march” in March while
many others closed with modest losses. Bond yields rose in most markets (prospects of higher growth and some
move away from the safety of government bonds). Despite the uncertainty in March, the first quarter of 2012 ended
as the strongest first quarter since 1988 for equities.

o For the quarter, MSCI Far East ex Japan was up 13.08%, and S&P 500 was up 12.55%. Hong Kong’s Hang Seng
Index and MSCI Europe both went up 11.51% and 10.63% respectively. The Barclays Capital Intermediate US Credit
Index returned +2.47% for the quarter.

* During the quarter, the Hong Kong equity portfolio underperformed its benchmark, while the US, Asian, European
equity and bond portfolios managed to outperform.

* Source from Principal Insurance Company (Hong Kong) Limited.

* AR BEBEZRBRAERQ ARG o

Fund Risk Indicators' &% EBZ5E

Annualised Standard Deviation FE1Z% : 5.30%

Fund Performance Information® &4 &R &%
Annualised Return [ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
168 3F 5 104 Elpava
2.67% 9.36% 1.73% 2.64% 1.86%
Cumulative Return 2F&[E 5k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104 E)2dva)
2.67% 30.81% 8.97% 29.81% 23.19%
Calendar Year Return® /&4 213 *°

2004 2005 2006 2007 2008 2009 2010 2011 Y;a;}%)ge
52%% 053% 6.26% 654% -1839% 15.34% 6.12% 056%  3.00%
Top 10 portfolio holdings & #HE RN+ AREE
HONG KONG GOVERNMENT BOND 0.59% 1.3%
HONG KONG GOVERNMENT BOND 0.79% 1.2%
COMMONWEALTH EDISON CO 6.15% 1.1%
CONOCOPHILLIPS 4.6% 1.1%
HONG KONG GOVERNMENT BOND 2.31% 1.1%
WACHOVIA CORP 5.25% 1.0%
NBCUNIVERSAL MEDIA LLC FLOAT 1.0%
DUKE ENERGY CORP 3.95% 0.8%
ONEOK PARTNERS LP 3.25% 0.8%
OCCIDENTAL PETROLEUM CORP 2.5% 0.8%

=

o %1 AM2 ﬂ%ﬁﬁ’fﬁAmﬁE P BEA 3 ABEE - NP ERRATIA

ARH MiREEERERNEEREBRINAKRSE MARETSAERE -
BB ERMAR BRREAARSMBRBRTRARBIEEIETS - WiE
RERRE7.5% MERARBEZHEKT STIHKRE - KB -
EERBADTISARABRMTY - KERHAEEH L5 - @FAE - KEHH
BES LA (EREHENE - BHREEREZZ2NBNESTS) - &E

3 AN TEABAR R R IRMANE —ZHET 1988 FIARZENE —FKE -
o KZFE MSCIER ( BARSIN ) IHEBEME R +13.08% © R4 E FR 500 5 #FA

12.55% * BREEEH L MSCI BUMEB D BIFF 11.51% & 10.63% * Bk
ERDHEREFEEATRHRER +2.47% °

s AEFBBREIRABAREE BXE - M - BOIBRERESRE

HARRIGREE(ERIEE -

RINIERK -



BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RE (BES) RTES ((BRERTES]) YT RFEEMREERNRE - RENBRERTEST I ENBESTFHNRTIEZFTRAA - BRERTFESIIZELLRHERREE -

BEA (MPF) Conservative Fund® B (RfES ) RSP 4C

Investment Objectives 1% & B 1Z Fund Information £4 &%} Fund Risk Indicators' & R 1Z
To achieve a minimum rate of return while maintaining ~ Fund Size =~ E&&EE | ERG Annualised Standard Deviation & EZ4EZ : 0.11%
stability of the principal amount invested. Million (HK$) BE& G&T) ' . 24 oy 28
R A NS FE » B E - Launch Date #t B8 : 1% December, 2000 Fund Performance Information® X4 K& R
NAV per unit (HK$) Annualised Return 4 [Z B3R
Sk EEEE (e 1200
HAT AR Vet 1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpava:il
Fund Descriptor & 88 uit 0.11% 0.08% 0.83% 1.15% 1.74%
Money Market Fund — Hong Kong Cumulative Return 27&[E15R
i i . PN BT EE — B8 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation &4 215 14 36 54 104 BRI
. o | etest Bumgl Basenes Relis? 0.11% 0.24% 4.20% 1245%  21.62%
Banp: 11% Deposits 773X 98.9% SR 2 B o F0AT% & “
s AN ES AT L E Calendar Year Return® f&4 B3

2004 2005 2006 2007 2008 2009 2010 2011 'éELobae

0.02% 1.01% 2.63% 260% 123% 0.08% 001% 0.05%  0.04%

Top 10 portfolio holdings & &4HA RN+ AXE E
CHINA CONSTRUCTION BANK DEPOSITS AREIZELIEITFER  9.45%

FUBON BANK (HK) DEPOSITS & #8817 (F7#) 173K 9.42%

. e . . . DBS BANK (HK) DEPOSITS £&#17 (&F8) 77 9.37%

Cash & Others® & R EAM 1.1% Deposits 17538 98.9% DAH SING BANK DEPOSITS A#74R7 71720 9.29%
BANK OF COMMUNICATIONS DEPOSITS %@ 17755 9.21%

ANZ BANK (HK) DEPOSITS ANZ 817 (F%) 73 9.12%

ICBC (ASIA) DEPOSITS A1 B T #R77 (Z2iM) 773K 8.75%

WING HANG BANK DEPOSITS k= #1773 8.74%

WING LUNG BANK DEPOSITS kMR 1T1F5K 8.49%

CHONG HING BANK DEPOSITS £l #5R1T17 51 8.41%

Commentary =F&#%
e The official foreign currency reserve assets of Hong Kong amounted to US$294.7 billion as at the end of March o HBM 2012 F 3 AERME HINEREEE A 2,947 BT °

2012.
St FERUE - 3 gy 5 ZH
¢ Inflation in Hong Kong eased in February, with the headline CPI inflation down from 6.1% in January to 4.7% in * BBH) 2 RIRIGE - BROBRENFEEBOBIRE 1 AN 6.1% B2 2 A
February. P8 4.7% °
¢ Hong Kong's total retail sales value in February provisionally estimated at HK$33.8 billion (about US$4.36 billion), o Tt 2 AMETEEEEEISAE5 338 EATT (436 BET)  BE
7 VAT EHERERGERR =3 #) 436 18 o

increasing by 15.7% over a year earlier.
FHEI15.7% °

In February, the values of Hong Kong’s total exports and imports of goods both showed YoY increases, at 14.0%
e 20457 eHpeaivaly « 2 ATB DAL T O EIE S BIEAFS 14.0% & 20.8% -
In March, the HKD yield curve was in a narrow trading range. We believe that it will continue to be so over the next
few months.

e 3 ABTTKAEEHRNRFHBEERE - HIMRELERRRREADARE -



Remarks 53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited
BTN RERTT (558) BRAR BRR - REMLREERHRAF]
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HEeRRIZTENFEREERT  HBERBBEEZESMBERD - BAEIFZIZABREE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KRABEEVERRD 6 BANKETELSE  He2FIEERREY -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBRIMNF - ZBSBFLRG AL BEZBFFETH ©
3 The Fund Expense Ratio ("FER") is up to 31* March, 2011. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
HEeMAXLEREZE 2011 F3 A 31 B - MRKHESHESREEREBESHK B BERTRME - BIEERHEZESNESMAI X -
4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BR& RHM] —ARERNRS - BN FUAMEKFIENSEEE (WEA) -

5 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited (the “Guarantor”). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made
to the Fund after 30" September, 2004 was revised. The revised guarantee rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of
return for contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return
will only be offered if the contributions invested are withdrawn upon the occurrence of a “qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid
claim of all the accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early
retirement age but before the normal retirement age b) Total incapacity ¢) Death d) Permanent departure from Hong Kong e) Claim of “small balance”. The above conditions (a)
to (e) apply to employee members, self-employed persons, “preserved” account holders and Special Voluntary Contribution Account Members; f) Termination of the Member's
employment and the continuous period for which the Member has been investing in Fund up to and including the last date of his employment (“qualifying period”) is at least 36
complete months. (This only applies if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level.
The qualifying period may also be re-set to zero if the Member (or his personal representative) effects a redemption, switching out or withdrawal of investments from the Fund
other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed Members, preserved account holders or Special
Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event
as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

RE (RTES) REES T2 RENBAERELZRBARAR (MRBAL) MRBREFARMRBNZEESRERLS - REARHESHE R R BIHREREHFER - 7£2004F9A30H 2
% - WERAE S MERAESHRBEREEELIETT « LBTHRBEXAR FEAX] - MERXBAIEABE1% ° 120049 A30H 5% B Z AR AR E S M EFEEFTESMREE
MEMEFFTE (ANEFFE%) o (REMETANERREERFEREATREFTENBER TRNESHFI T GRM - REATREFE - REEFE TRERKENBERT - REABHBR
FEAWEISEK B RERRRHNAYRR © (a) EIEFRAKFR - ERFRAFERRIN - ERPRNFREZEEERRNFRARI (b) T2 ERERITREES (c) HE (d) KAMK
BB (o) BR[N] < U E(a) E (o) BIFHERNMEEKS - BIEAL - [RBIFRFHAEARSRIBRIEHIIESKE - () KERIERE - MAKESRHE (KREEL) RER
EREcnHRE (E2VBEARENSZE—H) ([AFREHHE])EZPRIMEEAR - (IWERRBERNKLHL2EAREKETAENEEMEANKE < ) ZAFRERRRIRAEIRS
HWEEEE - K8 (HEEREA) EUFRESTRESENBER THREESHETESBMUNEL - BHIRE @ AKX ENA TR TEBHtb Al ERET AT - SREEM -« GKE

(DA TEARBEAL RBEFHEARFIEREHKESKE - WEEWIFEE RS THAEFENBERATERL - BHIRDNESEN - REFZVE - FENKERARIBERLER
RRFIEIE - BRMLIER D ESNEERR - REFHLRERE - F2HERAEME— -

6 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEBESRTESHKER (—) BB EEFERE : s (Z) BBMBRKERFHNEMUER - R (REL)RFESKAFIRN(Z)KE - AN ZESEMER  BEFER
EoXRR (HEMEMINESRRAEMFTRIN WRRBIKBNZE -

The 3 quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2012. Members can also obtain quarterly Fund Fact Sheet by visiting www.

hkbea.com or by calling the BEA (MPF) Hotline.

E=FESPERR2012F 11 AH R - BBEBEMHEKE - KBTI EARBRITEEwww.hkbea.com THAHERT (4TE ) ERMEFTESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTTRNEEN « IREAEFEEALRER - MBERENRSINTHEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REWHERR - ESERAIKAA - L EBBEHRSE  MBEANESRAT—EIEABRNEE - FEFE  OREQSRLATSRNER - F2HAEBNHAZE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank

of East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RIBCEAZ R (L) 16051 - EAIBERs RN R B RITEMS EHEASMBEEANEMER - WERRELER - FRANEEZRERTEEEMREEE Gt - BERREHED

105% ¢ (FESHS : (852) 3608 6172) * ANTHPEBIRELMNEK o

BEA (MPF) Hotline Website
BT (AR BE 3t Download T &

22111777 www.hkbea.com BEA App
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BEA (MPF) Industry Scheme Fund Fact Sheet
R RIER) (THTEIETHE

Mandatory Provident Fund

IMPORTANT :

e BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which
invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

BEESHE:

o RD(8iES) TEFERETROKDES () REXMIESIA FNZERRIRERS K / R RMIERES (RERKRRELES) 3(i) BEERENEK TS -
BERAESE TR EEALE -

o R (17%5TE) BELRTFESW MR EERNRE

o TEEHIREEEN BTUAGEEATEAIRBRNEERMBMR  EEEXSESFR  EATHETHUHIESRTHAMHT (BEZMAESRERAE THIR
BRIR) AEMER BTEEAMBE / FBEXALNER  UHEETHEAMRTEEZBESE TOXNSES -

o HTEZ2HEMONRAE M AEARBE X ELRE -

> BEARLzIRIT

B iR - H El




MPF 0036 (03/2012)

Contents

Sk

Constituent Fund

BEA (Industry Scheme) Growth Fund
R (1T¥5t8) BRES

BEA (Industry Scheme) Balanced Fund
Rap (1T%5H8) HEES

BEA (Industry Scheme) Stable Fund
Rk (1%518)) FieEe

BEA (Industry Scheme) Asian Equity Fund
R (7518 MR EES

BEA (Industry Scheme) Greater China Equity Fund
R (1T%EE) R EREES

BEA (Industry Scheme) Hong Kong Equity Fund
R (7%518) HEREES

BEA China Tracker Fund
RIPEEHIEEES

BEA Hong Kong Tracker Fund
REFBEMESES

BEA (Industry Scheme) MPF Conservative Fund
R (7518 RS RTES

Remarks

et

Pages



BEA (Industry Scheme) Growth Fund

Rap (ITRA2)EBRES

Fund Information & &k}
Fund Size ~ E&EEE
Million (HK$) B& (&)
Launch Date # i A 5 : 1% December, 2000
NAV per unit (HK$)

Investment Objectives %4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

+1,331.68

BRUREREAREHR  MALBHEREREHE  gepmamy s 102833
A& EFE GBT)
5 EETE  ERDREHSEERER RRARAR
HREE AL -
Fund Descriptor £ & 1870 it
Mixed Assets Fund — Global — Maximum 90% in equity
) ) s BABERES — B — &% 90% RRE
Portfolio Allocation £ & 4 & o E R
A3
- AN Cash & Others* Latest Fund Expense Ratio oo
Equity fRZ 67.9% Bond &% 24.2% o p e 9% & HRH) 4 B 3 e K 1.92%
Other Bonds HAf&E%  1.8% Cash & Others’ & R EAM'  7.9%
JPY Bonds HEI&E# 3%
EUR Bonds B Z&fEH 4%
USD Bonds £7tfE%  7.6% —— HKEquities E&RZE  24.4%
HKD Bonds /#&7tf&%  7.8%
Other Equities EA &2 10% US Equities ZEIMRE  13.4%
Japanese Equities BARRZE  8.6%
European Equities BUMNIRE  11.5%

Commentary =F#

Equities

o |n March the international stock markets continued to move upwards. However, uncertainties over the upcoming haircut in Greece as well as concerns over growth prospects in China
proved burdensome. Nevertheless, investors were in a buying mood, as mostly good U.S. economic figures and affirmation from Fed Chairman Ben Bernanke that the Fed would stick
t0 an accommodative monetary policy brightened sentiment. The MSCI World Index gained 1.5% on a monthly comparison, resulting in a strong increase of nearly 11.0% in 1Q12.

« The economic upswing in the U.S. was particularly welcomed in Japan. The Nikkei Index gained more than 19.0% in 1Q12.

o In the emerging markets, stock prices decreased slightly. In particular, worries over China's growth dampened investors' appetite for buying assets in less-developed markets, leading
them to take profits.

Bonds

o U.S. economic indicators are trending positive, underlining that the recovery has broadened in the world's biggest economy.

* Amore cautious mood became evident across Europe towards the end of March as concerns over the debt crisis resurfaced

o As systematic risk in the global finandial system receded on the back of a better economic outlook in the U.S. and better liquidity profiles for European banks, the safe-haven status
of major government bonds also receded and prices were thus down in March. Without conviction on the market direction, investors simply increased their cash holdings in March.
Nevertheless, U.S. Fed offcials continued to reassure the financial market that the monetary policy would not change easily.

« With a better economic outlook, the U.S. dollar continued to rally against other currencies in March.

BEA (Industry Scheme) Balanced Fund

Fund Risk Indicators' &% mEBiZ
Annualised Standard Deviation FE1Z%% : 14.68%

Fund Performance Information” E4 X8 &1
Annualised Return 4F & [@ 5§}

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 104 B AL
-4.37% 12.86% 0.92% 6.44% 4.40%
Cumulative Return Z2&[815k
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 5% E)pava
-4.37% 43.74% 4.69% 86.74% 62.83%
Calendar Year Return® /&4 135>
2004 2005 2006 2007 2008 2009 2010 2011 ‘é@Liobae
13.78% 11.11% 2245% 18.34% -33.75% 29.60% 8.02% -10.61%  8.30%
Top 10 portfolio holdings & #HA& RN+ KEE
CHINA MOBILE LTD FE##) 1.57%
CHINA CONSTRUCTION BANK CORPORATION - H ABIz2:EET-H 1.37%
ISHARES MSCI JAPAN INDEX FUND 1.32%
ICBC - H B TERT - H 1.20%
CNOOC LTD HE&E*AH 1.12%
AIA GROUP LTD &Rk 1.09%
SPDR S&P 500 ETF TRUST 1.07%
HSBC HOLDINGS PLC [E &% i% 1.06%
ISHARES FTSE 100 0.97%
HUTCHISON WHAMPOA LTD Fz2 &4 0.78%
o 3R RRRENS LEEREE AT ENGREREMIRARGTERY N RTRETREEERARIER Y IRIRTE

B BERASMEERN - MEERELRARRSRARNEINR  FHREERE HEFWW%E;&HE- %
FHEEESES | FHAETERERE 1.0%

EEEELALAR RE 1 FLTHRB10.0%
TEREEREEEE  mALER I REELR e T REARE

i

BEEEZR 8% UTEREIRAE
R R RNERER

ERANGHERRE -

SﬁTJ‘ ﬁ

Rae (1718 9BES

Investment Objectives & B 1Z

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

Fund Information & &}

Fund Size E&&EME
Million (HK$) && (#7T)
Launch Date # {5 B : 1% December, 2000

1 891.73

EBTHRENDHBERESTS - BRABKTFE NV perunit (HKS)
R FETMEHEAIRERSE FEEETEGET) | 0009
Fund Descriptor 4 487 ## it
Mixed Assets Fund — Global — Maximum 60% in
equity
BEBEES — BRIk — &% 60% RRE
Portfolio Allocation & &4 & 5
. 3
L BRE 40 o s oo, Cash&Others® Latest Fund Expense Ratio™
Equity %2 48.5% Bond &% 42.5% Ba g 9% B ERR S B % 1.95%
HK Equities HBRE  17.5%

Cash & Others® Bi& R HAM* 9%

US Equities ZERE  9.5%

Other Bonds Eftbf&E% 2%
JPY Bonds HEIfE% 5.5% European Equities BUMRE  7.7%
B 7 (2 o
EUR Bonds BiZ &% 7.2% Japanese Equities AARE  6.4%

Other Equities HAA&SE  7.4%

USD Bonds £7tf&%  13.7%

— HKD Bonds B7TtEs  14.1%
Commentary 7

Equities

* In March the international stock markets continued to move upwards. However, uncertainties over the upcoming haircut in Greece as well as concerns over growth prospects in China
proved burdensome. Nevertheless, investors were in a buying mood, as mostly good U.S. econornic figures and affirmation from Fed Chairman Ben Bernanke that the Fed would stick
to an accommodative monetary policy brightened sentiment. The MSCI World Index gained 1.5% on a monthly comparison, resulting in a strong increase of nearly 11.0% in 1Q12.

* The economic upswing in the U.S. was particularly welcomed in Japan. The Nikkei Index gained more than 19.0% in 1Q12

o In the emerging markets, stock prices decreased slightly. In particular, worries over China's growth dampened investors' appetite for buying assets in less-developed markets, leading
them to take profits.

Bonds

* S, economic indicators are trending positive, underlining that the recovery has broadened in the world's biggest economy.

* A more cautious mood became evident across Europe towards the end of March as concerns over the debt crisis resurfaced.

o As systematic risk in the global financial system receded on the back of a better economic outlook in the U.S. and better liquidity profiles for European banks, the safe-haven status
of major government bonds also receded and prices were thus down in March. Without conviction on the market direction, investors simply increased their cash holdings in March.
Nevertheless, U.S. Fed officials continued to reassure the financial market that the monetary policy would not change easily.

* With a better economic outlook, the U.S. dollar continued to rally against other currencies in March.

Fund Risk Indicators' &% EBZE

Annualised Standard Deviation FEIZ#E : 11.22%

Fund Performance Information” E4 X8 &1
Annualised Return 4 8]

1 Year 3 Years 5 Years 10 Years  Since Launch
145 3 5% 105 BARILHE
-2.31% 10.63% 1.59% 5.67% 3.93%
Cumulative Return Z&[8135%
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 106 Epava
-2.31% 35.39% 8.19% 73.72% 54.61%
Calendar Year Return® /&4 [E135>°
2004 2005 2006 2007 2008 2009 2010 2011 ‘éLiobae
11.24% 5.84% 16.43% 13.16% -24.81% 22.15% 6.69% -7.05%  6.15%

Top 10 portfolio holdings & & A& RN+ XEE

US TREASURY 0.875% 02/28/2017 1.36%
ISHARES MSCI JAPAN INDEX FUND 1.24%
GERMANY GOVT 4.5% 01/04/2013 1.22%
ISHARES FTSE 100 1.17%
CHINA MOBILE LTD #E#&) 1.12%
CHINA CONSTRUCTION BANK CORPORATION - H FEIi2:8$R17-H 0.99%
GERMANY GOVT 0.75% 02/24/2017 0.91%
ICBC-H HREITRERIT - H 0.86%
US TREASURY 0.875% 01/31/2017 0.84%
CNOOC LTD *EIE*AjH 0.81%

BE

o 37 RRBETSLAESRE - AR - BAEMREGHERROTERL  WRTAY ERHIRNER  LEERIRTR
B BREAISEREERN  NERBRIBEEAZRARNENRR  RORELEE ERIAEREARA LA 15% RR
FERUESER | FRRRDERERE 1. 0%

o FENTAEHLECRARE  REEERNE 1 ZLABA100%

SRZERRADE  nALABITEERSR YETRAZRENREATARNEN

SR o




BEA (Industry Scheme) Stable Fund R (175513 FiEEe

Investment Objectives %4 B 1Z Fund Information &% &%} Fund Risk Indicators' &£ E 12
To minimise short-term capital risk with moderate Fund Size E&&EME . £ 1.311.99 Annualised Standard Deviation G E1Z%E2 : 8.25%
capital growth over the long term through a higher Million (HKS$) B& (Bit) X A
weighting of investments in global debt securities | qunch Date #H B : 19 December, 2000 Fund Performance Information® E4& &I &>
to provide steady income and lower exposure to |\, oK ’ ’ :
global equities to provide modest potential for capital per unit (HK$) : 15,5882 Annualised Return /5 215k
appreciation. SRUAEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
FRRBZERZIRELFTHRE DL ERER 2 IR - = 15 3F 5% 1048 E)pAva:)
=W BRABBRESHEARS - UERBEN  Fund Descriptor Z& AR i all -0.30% 8.63% 2.24% 5.27% 4%
EREERBRTEKS - ARMEEETREE AL ) : o
) Mlngd Assets Fund — Global — Maximum 40% in Cumulative Return 2765k
equities "
1 Year 3 Years 5 Years 10 Years Since Launch
8 A BN =2 ARG 25 .
Portfolio Allocation #& 44 5 FRRERE TRA T RS AN R 14 3% 5% s BT
Py iy W—— Rati03 -0.30% 28.17% 11.74% 67.26% 55.88%
; o Cash & Others*
Equity i3 29.2% Bond f&% 61.9% ma R 89% SIRHES Eﬁpitt;ga :1.96% Calendar Year Return® /&4 [E1$%*

2004 2005 2006 2007 2008 2009 2010 2011 'éLlobae

938% 223% 11.95% 954% -1609% 15.73% 567% -3.42%  4.01%
Cash & Others* B& R 8.9% = - - = - - - . -

Other Bonds Efthf&E% 2.4%

HK Equities 8% 10.6%
US Equities ERIREE  5.4% Top 10 portfolio holdings & A& A+ AXEE
European Equities BUMARSE  3.9%

JPY Bonds HEIE% 8% US TREASURY 0.875% 02/28/2017 1.95%
Japanese Equities HARR  4.2% GERMANY GOVT 4.5% 01/04/2013 1.60%

. e o GERMANY GOVT 0.75% 02/24/2017 1.38%

EUR Bonds B &% 10.7% Othen Equities FEABBRRT 5.1% US TREASURY 0.875% 01/31/2017 1.27%
ISHARES MSCI JAPAN INDEX FUND 1.20%

. ISHARES FTSE 100 1.15%

USD Bonds X7L{E%  20.5% US TREASURY 3.125% 11/15/2041 1.02%
HKD Bonds B7tfE%:  20.3% US TREASURY 2.375% 06/30/2018 1.02%

GERMANY GOVT 2.00% 01/04/2022 0.99%

GOVT OF FRANCE 3.25% 10/25/2021 0.90%

Commentary #F&

Equities
* In March the international stock markets continued to move upwards. However, uncertainties over the upcoming haircut in Greece as well as concerns over growth prospects in China FREMIE et MR AT - ERFEDSEHESROTRRY - N RTEY EEHENEE  HYERRRTR
proved burdensome. Nevertheless, investors were in a buying mood, as mostly good U.S. economic figures and affirmation from Fed Chairman Ben Bernanke that the Fed would stick R BEEASAEENERS I tiiﬁ&i’%iﬁm% SHRE  EERALEG . BELATIRESRA L1 5% B

to an accommodative monetary policy brightened sentiment. The MSCI World Index gained 1.5% on a monthly comparison, resulting in a strong increase of nearly 11.0% in 1Q12.

* The economic upswing in the U.S. was particularly welcomed in Japan. The Nikkei Index gained more than 19.0% in 1Q12.

o In the emerging markets, stock prices decreased slightly. In particular, worries over China’s growth dampened investors' appetite for buying assets in less-developed markets, leading
them to take profits.

Bonds

* U.S. economic indicators are trending positive, underlining that the recovery has broadened in the world's biggest economy.

o Amore cautious mood became evident across Europe towards the end of March as concerns over the debt crisis resurfaced

o As systematic risk in the global financial system receded on the back of a better economic outlook in the U.S. and better liquidity profiles for European banks, the safe-haven status
of major government bonds also receded and prices were thus down in March. Without conviction on the market direction, investors simply increased their cash holdings in March.
Nevertheless, U.S. Fed offcials continued to reassure the financial market that the monetary policy would not change easly.

* With a better economic outlook, the U.S. dollar continued to rally against other currencies in March. .

FEBESFE 1 THRRTERER

3 ’thﬁ 9.0%
HRTRAZEERGERRARNEN  BHEAY -

zﬂﬁiEFH AERES SR - 2Rk SRBRERRMA T SREMIRAR TR

RRE S RETIANKERRLT -

BEA (Industry Scheme) Asian Equity Fund Ron (17518l REES

Investment Objectives 1% & B 12 Fund Information &% &%} Fund Risk Indicators' E& EBZ5C

To achieve long term capital appreciation within a  Fund Size =~ E&&E(E 0.26 Annualised Standard Deviation FEZ4E% : N/A T A
controlled risk-return framework through investing Million (HKS$) B& (Bit) T . e
mainly in Asian ex-Japan equities, with some exposure Launch Date 4 E#: 31 January, 2012 Fund Performance Information® HERREE -

in debt securities/money market instruments. NAV per unit (HKS) - _
EREERANTMERRINEE  APSUERE gawpgnmm i) | 09105 AIETC R A

NEL/EENBRETE ERBREESETREGE 1 Year 3 Years 5 Years 10 Years  Since Launch

R BEARER‘REPEREE - i = . 146 3F 5% 10 Elpava:
Fund Descriptor & $87! it NATER NATER NATER NATER  NATEA
Equity Fund - Asialex Japan Cumulative Return 27 (a3
BeRES - Ml (BARSH) 1 Year 3 Years 5 Years 10 Years  Since Launch

Portfolio Allocation & &4 & 54 48 3% 5% 10% B
Latest Fund E Rati 3 N/ATEB NATERB NATEAR NATER NATEA

i & i atest run Xpense Ratio e
AR B 1% SRR ST mrmmEemanE | VATER Galendar Year Reu® B
& = He =

2004 2005 2006 2007 2008 2009 2010 2011 'earlobae
NAER NATES NATER NATER NATER NATES NATES NATER NATER

Top 10 portfolio holdings & A& RN+ KEE

Philippines JE2&  0.4% — Cash & Others® B& R EM 3.9%
India ENE  1.9%

Thailand =B 2.3%

Indonesia EIf2. 3.1% . - 0 SAMSUNG ELECTRONICS 4.97%
Malaysia S5 3.9% Gty =122] - 224t CHINA MOBILE LTD F %8 3.21%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & £f&8EHEE  3.05%

Singapore ¥ 5.7% ICBC - H B T 8R1T - H 2.90%
HON HAI PRECISION INDUSTRY CO LTD &% T % 2.87%

Hong Kong &%  14.3% CHINA CONSTRUCTION BANK CORPORATION - H s BIERR1T - H  2.54%
South Korea g3 17.8% CNOOC LTD HEE# A 2.28%

Taiwan 278 17.3% HYUNDAI MOTOR CO 2.19%
HUTCHISON WHAMPOA LTD #i:2 &5 1.66%

TENCENT HOLDINGS LTD Mz 1.62%

Commentary T4
¢ Although China’s March CPI YoY growth rebounded to 3.6%, it would not change the general downward trend of CPIin current economic situation. o #ASRE 3 AHBEMEREILFERREER 3.6%  BEIFEWEEBENEEUN B ANLERR

* Taiwan's exports contracted 4.5% YoY in January-February, down from 4.5% in 4Q11. Imports were equally weak (contracting 9.9% in volume THBRATES
in January-February), pointing to a still-sluggish domestic economy. But global indicators are stabilising, suggesting that external demand may not ~ » &% 1 A% 2 AAIH O/ 2011 45 4 B 4.5% REER 4.5% - EOREEB (1 AE2 FNEDE
deteriorate further. 1R 9.9%) - L EMMENARBAA - AT FREEERERT BrMIBRITGE ST

* South Korean exports fell 1.4% YoY in March to US$47.36 billion while imports fell 1.2% to US$45.03 billion, producing a surplus of US$2.33 o Fa&& 3 ARG Tk 1.4% 2 4736 % MALBI T 1.2% £ 4503 [EE7T » 8215 233 (B%
billion. B

« Singapore’s February industrial production rose 12.0% YoY. The market expects the manufacturing industry to record sequential growth in 1Q12 and o ¥iilik 2 A T4 EEENBELEH T EFRE LF 12.0% o THAMELEN 20125515
expects the economy to grow at least 3.0% QoQ during the quarter, thereby avoiding a technical recession. BERGHEE  MEEENTREZHRED 3.0%  EMBBRITERE -

* Malaysia's January export growth softened to 0.6% YoY on weaker demand from China and Europe. Import growth also softened during the same o ERRE KBNS K& - Rk 5K AR 1 AHOERIEERHZE 0.6% o OB KRR SN E R
period to 3.3%. E33%°

o Thailand’s February inflation trended down for the third month to 3.35% YoY on lower food prices. Bank of Thailand left its policy rate unchanged at o %El 2 ABREARERTHRMEEE 3EAMT - RETHE 3.35% - RE RBTERERRLN
3.0% after cutting the 1-day repurchase rate twice by 25 basis points in the last two policy meetings. BESE LHRE 1 REBEREFIR T8 25 AR - S ERERIER 3.0% 748 -



BEA (Indu

y Scheme) Greater China Equity Fund

Investment Objectives & B 12

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People’s
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities”).

BRATERENEATER (BEPEARLNE (RE) - FERH
THE - RPIRRTHER ) ETEREERHE - RARRER
% MERSEAEREIERARRZ AR LHES ([ATER

Fund Information & &%}

Fund Size E&EEE
Million (HK$) && (#7T)
Launch Date ¥ A : 4" January, 2010
NAV per unit (HKS$)

BEMEEZECET)

: 62.69

1 9.5433

Fund Descriptor £ & 87U il
Equity Fund — Greater China

FR])  ERDREREXERHEAN  AREER{RPENEE -
Portfolio Allocation % &#H & H 4

Greater China Equity . .,
PNt

REEE — KT ER

Latest Fund Expense Ratio®
BTSN ESRAL R

h & Others*

g;sﬁg}ftgi@ 3.4% £ 2.63%

Cash & Others* & KA 3.4%

Other Equities EfA&%E 0.7%

Health Care {2EZ#E  0.4%

Utilities ZFE%E 1.3%

Consumer Staples JH &M AR  3.7%
Materials [R##H 4.5%
Telecommunication Services
BARYE 6.7%

Consumer Discretionary

BELEER 77%

Industrials T¥  8.7%

Financials €& 31.4%

Information Technology
EAEHL 21.9%

Energy B8R 9.6%

Commentary &F&#%

o Although China’s March CPI YoY growth rebounded to 3.6%, it would not change the general downward trend of
CPl in current economic situation.

* Hong Kong's property prices and transactions rebounded in March, mainly driven by an improvement in homebuyers’
sentiment and a mortgage pricing promotion. The annual results of banks in Hong Kong were generally in line with
expectations, with some positive signs in the bottoming of the net interest margin from 2H11. Given less tightened
liquidity and developments in RMB lending, we expect a slight improvement in the net interest margin in 2012.

® Taiwan’s exports contracted 4.5% YoY in January-February. Imports were equally weak (contracting 9.9% in volume
in January-February), pointing to a still-sluggish domestic economy. But global indicators are stabilising, suggesting
that external demand may not deteriorate further.

BEA (Industry Scheme) Hong

ng Equity Fund

Fund Risk Indicators' &£ @ Zs

Annualised Standard Deviation 2% : N/A NiE A

Fund Performance Information® E4 X I8 &1
Annualised Return 4 & [B1k

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 Elpava:
-11.84% N/ARER  NATEA NATEA -2.08%
Cumulative Return Z7&[E1#k
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 Elpava:
-11.84% N/ATER  NATEA NATEA -4.56%

Calendar Year Return® [&4F B33
2004 2005 2006 2007 2008 2009 2010 2011 'éLiobae

NATER NATER NATER NATER NATER NATER 10.16% -22.19%  11.34%
Top 10 portfolio holdings & & AR+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&7E8EHENE 5.90%
CHINA MOBILE LTD #E&) 4.59%
CHINA CONSTRUCTION BANK CORPORATION - H FEl##:%R7T-H 3.89%
ICBC -H HBTHERT -H 3.83%
CNOOC LTD RE&FAH 3.18%
AIA GROUP LTD & B3 2.88%
TENCENT HOLDINGS LTD BgaRiZ=R% 2.51%
HON HAI PRECISION INDUSTRY CO LTD $&/845% T3 2.34%
CHINA PETROLEUM & CHEMICAL - H FEBAM(ET - H 1.94%
HUTCHISON WHAMPOA LTD Flad &3 1.93%

o BANE 3 AHBENEIRBEFEEREE 36%  BRLTENEEEE

PIEIEEN B AR TR BRI T ES -

e ERMEERIARER 3 ARE - TRERBEATBENE RIRBEFKER
HEMTY - BERITOFEREABNAEY  FLZ8 2011 FTHFK
EEARTALTIR - ERRBESHARRRARBEEROER - TR
52012 SFH0F B E RSB EMEGE

AE1 AE 2 AN DIRFMRER 4.5% < EORBRS (1 AZ2 ANEAESR
. 9.9%) © LE L EADARABR o A - RIIERIELEIRE - BTINEP
BRATEE—LRI -

Fund Information H & & #}

Fund Size  E2&EME
Million (HKS$) && (F7T)
Launch Date ¥ A : 4" January, 2010

Investment Objectives %4 B 12

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

: 47.86

NAV per unit (HK$) . 9.4808
BRETERENEBERE  RIILERENES /& SENEEFECET)

BHSRETR  ERIEEEITERERN R85

RERFERBEAREE -
Fund Descriptor £ 87U il
Equity Fund — Hong Kong
BREEE —BS

Portfolio Allocation &% & #H4& H 4

3
Hong Kong Equity Cash & Others* Latest Fund Expense Ratio® )
E g == 96.4% B4 REA 3.6% %ﬁ%%%@ﬁﬁi‘ith%s 1 2.38%

Cash & Others® Bl K H ' 3.6%
Health Care f#E#®E 0.7% —|

Utilities AFAEE 2.7%

Consumer Staples JH &AM  1.3%

Materials R# £ 2%

Financials ©&t 45.1%

Telecommunication Services AR 8.3%

Consumer Discretionary
BEBHER 7.5%
Industrials T¥  11.7%

Information Technology

BB 4.6%

Energy 828R  12.5%

Commentary 7@

¢ Hong Kong’s property prices and transactions rebounded in March, mainly driven by an improvement in homebuyers’
sentiment and a mortgage pricing promotion. Given the housing policy of the newly elected chief executive Leung
Chun-ying, housing supply, especially for public housing, should increase in the next few years.

¢ Due to the Sun Hung Kai (“SHK") Property corruption scandal, we expect sentiment in the property sector will be
negatively affected in the near term.

 The annual results of banks in Hong Kong were generally in line with expectations, with some positive signs in the
bottoming of the net interest margin from 2H11. Given less tightened liquidity and developments in RMB lending,
we expect a slight improvement in the net interest margin in 2012. We remain positive on the Hong Kong banking
sector.

* The latest economic data in the U.S. continues to suggest that the country’s economic outlook is stabilising as
compared to other regions.

Fund Risk Indicators' &£ E &2

Annualised Standard Deviation & EZ1Z%E%  N/A 7@

Fund Performance Information® F4 X 38 &k
Annualised Return 4 £ %5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 RES 5% 105 Elzdva:i)
-12.74% N/ATNER  NATEAR  NAT#EA -2.36%
Cumulative Return 2% a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:H
-12.74% N/ARER  NATEAR  NATEA -5.19%

Calendar Year Return® f&4 [B137*
2004 2005 2006 2007 2008 2009 2010 2011 'érlobae

NATER NATER NATER NATER NATER NATER 8.33% -207%  10.38%
Top 10 portfolio holdings & & #HA& RN+ K& E
CHINA MOBILE LTD #E#&) 6.78%
CHINA CONSTRUCTION BANK CORPORATION - H HEIZE:E4877 -H 5.82%
G E 4.53%
HE TR -H 4.47%
AIA GROUP LTD & #BRBK 4.38%
HSBC HOLDINGS PLC [ 4% 3.82%
TENCENT HOLDINGS LTD Hé&fi%R% 3.52%
HUTCHISON WHAMPOA LTD #l&0 &3 3.20%
BOC HK (HOLDINGS) LTD #iR%ES 2.50%
BANK OF CHINA LTD - H # IR -H 2.50%

 MEBBEAREN 3 ARE - TEREFALIBERERIRBETEBEHE
FisE) - EMMRETBEERERENEERRER - FEHRE (LERAHE
) HIE R R B o

o ATEEMENESHE - RMUEPGEXRFEERARZIAEZE -

e EERITMFERRARTAEL - FEE8 201 FTHFEREEARTR
BAPBR - EXNRBDESHEMRRIARBEROBR - HfIFEH 2012 F19
FEEERBEMAE - HMNEEBRITERGER -

o XEEMCEEER AR RZ B LB R B2 A MIE LERIERERE -



BEA China Tracker Fund

R PEERERES

Investment Objectives &4 B 12

To provide investment returns that match the
performance of the Hang Seng China Enterprises
Index ("Index") as closely as practicable.
REBERTREREEDEOEES ([HEH])) KRB
REBR -

Portfolio Allocation & 484 7H 15

Hang Seng H-Share Index ETF 100%
BEEHBES ETES ?

Utilites 2AFE 1.1%
Consumer Goods JHE @ 4%

Fund Information &£ &t

Fund Size  E&&EME
Million (HK$) & & (#7T)
Launch Date # (£ B : 31% January, 2012
NAV per unit (HK$)

FEMEEFE BT

1 0.45

+9.1460

Fund Descriptor 4 ER) it

Equity Fund - China
REES - E

Latest Fund Expense Ratio® N/A T
ST E SRt *&° '

Telecommunications Bl 2.5%
Services &% 1%

Fund Risk Indicators' &4 @ iZs
Annualised Standard Deviation 4 fE1Z4E  N/A @A
Fund Performance Information™ E4 X8 &%

Annualised Return 4 [Z B}
TYear§  3Yeas®  SYeas®  10Yeas¥  Sincelaunch BT R
This Fund &2 NAZTEE NATEE NATER NATER NATER
Index 5% NAZTEE NATEE NATER NATER NATEE

Cumulative Return 2F&[E1%H

Yearf  3Yeas®  SYeas®  10Veas®  Sincelaunch BRIE
ThisFund A%& ~ NAKER ~ NATER NATER NATER NAZER
Index 5% NAT@EE =~ NATER  NATER  NATER NATER

Calendar Year Return® /&£ 147>
2004 2005 2006 2007 2008 2009 2010 2011 bl

ThisfundAEE NATEE NATER NATER NATER NATAR NATEE NATER NATER NATER
Index 88 NATER NATER NATER NATER NATER NATER NATER NATER NATER

Materials BHR  2.4% Top 10 portfolio holdings & AR+ AEE

4 Others Hfth 6%
Properties & Construction HZEEE  4.7% ’

Industrial Goods TH#&.%  1.2% PETROCHINA CO LTD - H FEIAHERAR - H 9.63%
CHINA CONSTRUCTION BANK CORPORATION - H FEl#:&iR1T-H 9.59%

BANK OF CHINALTD - H R EI5R7T - H 9.24%

ICBC -H HEITRRIT - H 9.18%

Energy B8R  23.6% CHINA LIFE INSURANCE CO LTD - H B AFRE - H 6.23%

Financials €@ 52.5% CHINA PETROLEUM & CHEMICAL - H FEE LT - H 5.90%

PING AN INSURANCE - H FEISFZ{RE - H 4.96%

CHINA SHENHUA ENERGY CO LTD - H FEI#ZERE)R - H 4.62%
AGRICULTURAL BANK OF CHINALTD - H R EIZ%R/T-H  3.19%

Information Technology
CHINA MERCHANTS BANK CO LTD - H BT - H 2.58%

AR 1%
Commentary =¥
e Although China‘s March CPI YoY growth rebounded to 3.6%, it would not change the general downward trend of e HAFRE] 3 AEEEYEBIREBIRFIERNER 3.6% BEEWA@MEEEE

CPl in current economic situation. PIETRE B A ER R TR A T ES -

e HHOERMN2 AHBERS - HOEREEAFRABH EAZE 184%  BRER
TEHERH) 31.1% RIE ARV 2 AL AFRBREZ 39.6% - 1 A8
/7 -15.3%  RLRTEHN 31.8% A= ©

* Both export and import growth rebounded in February. Export growth picked up to 18.4% YoY, short of the
consensus forecast of 31.1%. Import growth in February rebounded to 39.6% YoY versus -15.3% in January,
stronger than the consensus forecast of 31.8%.

o ENXBERBITROEERRERAE  MEMNFRREEZR - RAOEHPE
HOERES 1 FREEAR - BERE 2 FRESOT -

 Since growth in both the U.S. and the eurozone turned out better than expected and positive signs are increasing,

we expect China’s export growth to trough in 1Q followed by a modest pickup from 2Q onwards.

R BFBEREBES

Fund Risk Indicators' & B2

Annualised Standard Deviation FE1Z%2%= : N/A TEA

Fund Performance Information™ E4 X8 &8
Annualised Return [ B}

BEA Hong Kong Tracker Fund

Fund Information Z 4 &}

Fund Size  E&&EME
Million (HK$) && (#7T)
Launch Date # B # : 31% January, 2012
NAV per unit (HK$)

Investment Objectives %4 B 12

To provide investment results that closely correspond
to the performance of the Hang Seng Index ("Index").

TR EBNE A FREL ([4E8)) RARMIRERIER

1 0.40

1 9.7465

HRUAEHE(ET) TYearf  3Yeas®  SYeas®  10YeasF  Sincelaunch BHIE
ThsFund 5%&  NAT@EE  NATEE  NATER  NATER NATER
Fund Descriptor 4 XEAIH Index 5581 NAT@EE =~ NATER  NATER  NATER NATER
Equity Fund - Hong Kong Cumulative Return 2F&[E1H
H“Eé o =% 1Year £ 3Yeas®  5Yeas®  10Veas%®  Sincelaunch BRI
_ A R TisFnd3E4 | NAKER  NATEE  NATES  NATER NATER
Portfolio Allocation £ &4 & H 1 hdeck® | NAKER  NAKER  NATER  NATER NAZE

Calendar Year Return® /&4 B4R >
2004 2005 2006 2007 2008 2009 2010 2011 &bl

TisFnd 228 NATER NATER NATRER NATER NATER NATER NATER NATER NATER
Index & NARER NARER NATER NATER NATEE NATER NARER NARER NATER

Top 10 portfolio holdings & &#HA& RN+ AXEE

Latest Fund Expense Ratio®

Cash & Others* ‘
SN ES IS L x°

Tracker Fund of Hong K
racker Fund of Hong Kong 97.7% He R 2.3%

BEES

FN/A TR

Utilities 2 E% 5.1%
Properties H1ZE 7.9%

Cash & Others’ & R E fth' 2.3%

HSBC HOLDINGS PLC [E%4%7 15.33%
_ CHINA MOBILE LTD 1 E##) 8.15%
Financials &/  45.8% CHINA CONSTRUCTION BANK CORPORATION - H hEI32:&47 -H  8.00%
- 5 = o,
Commerce & Industry T4 38.9% B L;PD.; i@@g‘ i;%
AIA GROUP LTD &3 3.81%
TENCENT HOLDINGS LTD BésRizA% 3.79%
PETROCHINA CO LTD - H HhEABKRAR - H 3.67%
BANK OF CHINA - H FRE$R7T - H 3.53%
HUTCHISON WHAMPOA LTD #I7z &1 2.63%

Commentary ¥4

* Hong Kong's property prices and transactions rebounded in March, mainly driven by an improvement in
homebuyers’ sentiment and a mortgage pricing promotion. Given the housing policy of the newly elected chief
executive Leung Chun-ying, housing supply, especially for public housing, should increase in the next few years.

* Due to the Sun Hung Kai (“SHK") Property corruption scandal, we expect sentiment in the property sector will be
negatively affected in the near term.

* The annual results of banks in Hong Kong were generally in line with expectations, with some positive signs in the

o MEBRERZER 3 ARE  TERBEALIBHERE RIZBENEBHRE
8 - ENMEETBRREREENEERRSM - FERE (LEEAH/E
[E ) TR AR SR B LN -

o ARNFTREMENESME - RAEMEXRAEEHNEZIEEPE -

e EARTMFEEMARNAEL  FLEA 2011 FTHFEREE/ERITR
BFHFR - EXNRBESHMRRERAREEROER - FfIHE 2012 F19

bottoming of the net interest margin from 2H11. Given less tightened liquidity and developments in RMB lending, SEEEBARMNE c HNHESRITERISLE -
we expect a slight improvement in the net interest margin in 2012. We remain positive on the Hong Kong banking e 255 #7140 B iE S BT R X B R BT S 2 BRE A b [ Hr 80 IE B1E RS ©

sector.
* The latest economic data in the U.S. continues to suggest that the country’s economic outlook is stabilising as
compared to other regions.



BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REE (TR 8 e RTES ([RRSRTES ) WNEHEMREALNRE - RARBRERTESY TENBESERRRITREIEFALAF - BRERTESITZBESHERREE ©

BEA (Industry Scheme) MPF Conservative Fund® RID ({7%:12)) RS RTESS

Investment Objectives 1&& B 1Z Fund Information &% &%} Fund Risk Indicators' &% E g Z
To achieve a minimum rate of return while maintaining Fund Size  E&EEME . Annualised Standard Deviation FE1Z%%E : 0.11%
stability of the principal amount invested. Million (HK$) B (G&7T) 28250 2 N 2
: a SR 2a
ERSRAR GBI AR - SR —E2 BHE - Launch Date ##F1 2 : 1 December, 2000 Fund Performance Information™ E&2 5 5 £t
NAV per uniE(HK$) 124736 Annualised Return 4F £ Bl
BEABEFEBT) : 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 106 S Ava:)
0.09% 0.10% 0.95% 1.33% 1.54%

Fund Descriptor E4 R it

Money Market Fund — Hong Kong Cumulative Return 27& B3k

EEEIEES — &5 1 Year 3 Years 5 Years 10 Years  Since Launch
. . 3 o~ 4n
Portfolio Allocation &4 54 1% 3% 5% 56 S[pdva
0.09% 0.30% 4.83% 14.15% 18.96%

Cash & Others* ) N Latest Fund Expense Ratio®
1.1% Deposits 175X 98.9% gy / 1 0.40% % 2
e REHM! p BN ° SR ER RS B b k8 Calendar Year Return® /&4 215

2004 2005 2006 2007 2008 2009 2010 2011 ‘ELoPae
003% 101% 281% 298% 118% 008% 003% 005%  002%

Top 10 portfolio holdings & & A& RN+ K& E

CHONG HING BANK DEPOSITS AI# R 17775k 9.38%
DAH SING BANK DEPOSITS A¥T#R1T17 5% 9.28%
FUBON BANK (HK) DEPOSITS & #B$R17 (&) 7k 9.27%
Cash & Others' B& REM' 1.1% Deposits 7778 98.9% BANK OF COMMUNICATIONS DEPOSITS Z3E$R1T77 3k 9.25%
DBS BANK (HK) DEPOSITS £ & #R17 (F8) 7k 9.21%
ICBC (ASIA) DEPOSITS HEI T #R1T (T2) 775K 8.93%
WING LUNG BANK DEPOSITS KER1 11750 8.89%
ANZ BANK (HK) DEPOSITS ANZ 17 (&%) 7K 8.71%
CHINA CONSTRUCTION BANK DEPOSITS #EI#:E3R1TFR  8.58%
WING HANG BANK DEPOSITS k= fR717 5K 8.49%
Commentary #F&%
o The official foreign currency reserve assets of Hong Kong amounted to US$294.7 billion as at the end of March 2012. o FEMN 2012 4 3 AIEME HINERBEEE A 2,947 BETT
« Inflation in Hong Kong eased in February, with the headline CPI inflation down from 6.1% in January to 4.7% in February. o BER 2 ABRNE  BREEEZMEEEBRE1 AN61% ENE2 A
* Hong Kong's total retail sales value in February provisionally estimated at HK$33.8 billion (about US$4.36 billion), increasing by D) 4.7% °
15.7% over a year earlier. o B2 AT EHEEYRMET R 338 BB (K436 EFET) BEF
¢ In February, the values of Hong Kong’s total exports and imports of goods both showed YoY increases, at 14.0% and 20.8% I 15.7% °
respectively. o 2 ABEEE YRR OEED BIIRFILIN 14.0% & 20.8% °

* In March, the HKD yield curve was in a narrow trading range. We believe that it will continue to be so over the next few months. ¢ 3 A Tz R AR K22 S BHEERE FFIEE LB R RRE A HAFHE -

Remarks 7T
Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited
BITA : RER1T(5:E) BRAA BROR : REBEREEEARAR

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact

Sheet.
ESRMIRCRAFEREEZRT  HBEERBHEZESHIEERR - BAEIFZRARREAE -

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
RoEeVWEARIEANKRETELE  HE2FEERREHR -

2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
MESRRION1F - ZESBEFRREUEL BEZBFFRAEH -

3 The Fund Expense Ratio ("FER") is up to 31* March, 2011. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ESRXEEHF201143A31H c ST BHSNESEEERD HES KK BIERTIEME - AIBARHZESHNESHIILE -
4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekHM ]| —RAEERNRS - MABNRIBMEYFIEN SEHE (W#EA) -

5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet)
do not reflect the impact of fees and charges.

RIESRTESHWER (=) FEBINREEFEWE % (Z)BEBINGRK SRR ELWER - Rip (17358 @ BSRTFESRAFA (D) KB @M B BAER SEFEIES
KRR (EMBEMINESRREFHIN) LARARBEENZE

The 3™ quarter Fund Fact Sheet will be distributed to members through electronic mail in November 2012. Members can also obtain quarterly Fund Fact Sheet by visiting www.hkbea.

com or by calling the BEA (MPF) Hotline.

FE=FESPERR2012F 1M1 AHOA - BAREHEMLEKE - KETFAIBEARBRITEREwWww.hkbea.comTHIHMERT (8iES) RGRDMEZTESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HeRBRINBTAEEN - IREEFEEALBER - MERENREMTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMHERR - ESERAIKAA - L EBBEHRSE  MBENESRAT—EIEABRNIER - BEFHE  BREMSRLTSRNEAR - F2HAEBNHAZE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank

of East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RBCEAE R (FLEB) 1651 - EATRER 2R RN R B RITEMS EHEAS T HRENEFER - ERRELENR - FRHSEEZRERTEBERREE(E Gt - BEHREHED

10%% : {EESEAS ¢ (852) 3608 6172) * ATREEEIRELMEN -

BEA (MPF) Hotline Website
I (aEe) 885 @3t Download F &

2211 1777 www.hkbea.com BEA App






