BEA (MPF) Master Trust Scheme Fund Fact Sheet as at 31 pecember, 2011
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IMPORTANT :

® BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or (i) making
direct money market investments, each with different risk profile.

® BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by
Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark
3 in the last page of this Fund Fact Sheet and the Appendix of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

* BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

* You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain Constituent
Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into
account your circumstances.

* You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Growth Fund Ron (miES)IERES

Investment Objectives %4 B2 Fund Information Z& &%} Fund Risk Indicators' E& EBZ5C

To achieve long term capital appreciation within a Fund Size H&&EME . 2383.01 Annualised Standard Deviation G /E1Z%E% : 15.51%
controlled risk-return framework through investing mainly Million (HK$) & (B7T) T . p—
in global equities with some exposure in global debt Launch Date ¥4 B : 1% December, 2000 Fund Performance Information %ﬁiiﬁﬁﬂ'
securities / money market instruments. . '

‘ \ o NAV per unit (HK$) Annualised Ret i
FBUESBREARAHS  NELBLERENERE  ssoassacsr) 11972 T ST - ig?ﬁ —r—
% EH  ERDREHETERGEN  REARER = = - pars  RiEsaunc
A R A - 15 3F 54 1048 BRI

) . T
Fund Descriptor & 87U it -10.98% 7.31% -0.82% 5.27% 3.45%
Mixed Assets Fund — Global — Maximum 90% in equity Cumulative Return 27& 613k
5 RAREES —RIR— &S 90% RER 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & 44 5 # 148 3% 54 104 E)pAva
Cesh & Others Latest Fund Expense Ratio -10.98% 23.55% ~4.06% 67.13% 45.57%
99 1 2.27%

Equity %32 679 Bond &% 24% % =
R R 67% 2 Ly Re kA SO BME ST X Calendar Year Return® /&4 [213R

2003 2004 2005 2006 2007 2008 2009 2010 2011
27.80% 13.45% 10.65% 22.00% 17.49% -3391% 28.98% 7.61% -10.98%

USD Bonds £7tfE% 7% Top 10 portfolio holdings & #HE& RN+ KEE

HKD Bonds #TfE% 5%

HK Equities E8BE  27%

EUR Bonds EA7# % 6% ISHARES MSCI JAPAN INDEX FUND 1.75%

JPY Bonds BEIEL 6% CHINA MOBILE LTD E%8) 1.46%

Other Bonds Rfttf&% 1% L)SF';:@EE%E‘SFL}(?%O&BANK CORPORATION - H B2 8947 - H 11311:2

US Equities BT  14% Cash & Others' A& 3446 9% LSCIZDEE)(I:R»S';PEFSIEEEEI}‘EHRTU-S’}1 12222
Other Equities EAIAEE 8% JCA,\‘POA(’)\‘CGS.\ST &%;Efém 2 18122

itos BRINAGEE o
European Equities BRMBR  11% HSBC HOLDINGS PLC JE&1: 0.89%

AT A HUTCHISON WHAMPOA LTD Hz2 &4k 0.83%
Commentary wf Japanese Equities BARKRE 7% '

Equities ®Z

* In December 2011 the international stock markets were fairly subdued. Economic fears and the on-going debt crisis in the eurozone o 2011 4 12 f » BRBTAEHE « CEBENEIRELAILSE  WATIARE - AR ZERT
took their toll. An exemption was the US stock market which benefited from robust economic data. It was one of the few markets in T RS ESIEIZE - fADER 2011 EAETHERRTT « BRI B ARTAIAE T o
2011 which closed with a positive result; in contrast, the European and Japanese equity markets registered heavy price declines. il ¢ 2 e o WY T (4B R v 0 o, To_

o The Japanese stock market fared no better at year's end. Among other things, a huge IPO went wrong and another had to be * gfﬁf\ﬁﬁ %O; 1?‘5@%?’&@%%)\?\‘ Bfg% EE%E*%EEKE’JEARE%TEHX&%E?@ ik
postponed. Companies already assume a slowing improvement of their business situation due to the strong yen. V\AF’?EHX“M’EH ° m%ﬂ?l #ﬁtﬂmfjfg/"l ° . .

« Looking at the emerging markets, final results for 2011 were weak. Asia and Latin America both ended the year with decreases of ~ * FEMHTE 2011 FMRFRET  EMAA T BT 2EF T 13.0% - REEFAOBIEET 16.0% °

zson

13.0% and Eastern Europe saw a loss of almost 16.0%. &
Bonds o AR ESE TASM L ARARTHIR - AEXAHT ERLATNSE - UREMOER
o Fitch Ratings downgraded a cluster of the world's largest banks, including Bank of America, Morgan Stanley, and Goldman Sachs, as FIIT MEBT  FEDRBTMRES .

well as European banks Barclays, Societe Generale, BNP Paribas, and Credit Suisse. o EEETEA LTS BT Eﬁ‘}%rifﬂﬁ CEAT ERWAZERNT 6 EENERGE

o Fitch indicated that it may downgrade six European countries including Belgium, Spain, Slovenia, ltaly, Ireland, and Cyprus and revised T g s s ; ey A
the outlook for France to negative in light of the heightened risk of government liabilities arising from the eurozone’s debt crisis. A M&%’ixiﬁ’\]ﬁ\ﬂ?‘%%ﬁﬁiﬁ%; J%%]i@%@:&%m: %E‘]ﬁ&ﬁiﬂik&itﬁ' e
« The US dollar has been rising against other currencies since late October 2011 as USD-based investors cut back their investment risk ~ * 2011 % 10 AT AR - FHEXTARAZABEMERUEAL R X BREERET - AMAKIE

in foreign currencies by converting their foreign exposure back to the USD, the major global reserve currency. B - RISETEE LA

> BEARIzIRTT
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BEA (MPF) Balanced Fund

Investment Objectives %4 B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting

Fund Information £ &%}

Fund Size  H&EEE | 1,255.62

Million (HK$) E#& (B7T)

of investments in global equities and debt securities. Launch Date #H B E : 1% December, 2000

BBFEHRANERBRERESDS - BREAFIFR  NAV per unit (HKS)
R RRTMRHENEERS - BAEERE(ET) 14.3889

Fund Descriptor E4 AR it

Mixed Assets Fund — Global — Maximum 60% in
equity

REBERES — RIR— KRS 60% RIRE

Portfolio Allocation & & #H4& %

Latest Fund Expense Ratio

ST MR SIS H %

Cash & Others®

Bond {855 42% gpa pspps 11%

Equity IR 47% 12.29%

HKD Bonds BLE%H 7%

USD Bonds X7TfE%  13%

HK Equities EBE  19%

EUR Bonds BREEH 9%

US Equities EBIRE  10%

JPY Bonds HEIfEH 11%
7%

5%

European Equities BUMA% S Other Bonds /&% 2%

Japanese Equities HZARRE Cash & Others® B4 & HAth°

1%

6%

Commentary =F#® Other Equities HAtf&52

Equities

¢ In December 2011 the international stock markets were fairly subdued. Economic fears and the on-going debt crisis in the eurozone
took their toll. An exemption was the US stock market which benefited from robust economic data. It was one of the few markets in
2011 which closed with a positive result; in contrast, the European and Japanese equity markets registered heavy price declines.

® The Japanese stock market fared no better at year's end. Among other things, a huge IPO went wrong and another had to be
postponed. Companies already assume a slowing improvement of their business situation due to the strong yen.

o Looking at the emerging markets, final results for 2011 were weak. Asia and Latin America both ended the year with decreases of
13.0% and Eastern Europe saw a loss of almost 16.0%.

Bonds

o Fitch Ratings downgraded a cluster of the world's largest banks, including Bank of America, Morgan Stanley, and Goldman Sachs, as
well as European banks Barclays, Societe Generale, BNP Paribas, and Credit Suisse.

o Fitch indicated that it may downgrade six European countries including Belgium, Spain, Slovenia, Italy, Ireland, and Cyprus and revised
the outlook for France to negative in light of the heightened risk of government liabilities arising from the eurozone’s debt crisis.

 The US dollar has been rising against other currencies since late October 2011 as USD-based investors cut back their investment risk
in foreign currencies by converting their foreign exposure back to the USD, the major global reserve currency.

BEA (MPF) Stable Fund

Investment Objectives % & B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.

ERRFRERENZKESMERBOLEREREHK
M5 AREBRERERHERRS  UHHEEN
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Fund Information E 4 &%}

Fund Size ~ E&EEE |
Million (HKS$) && (BT)
Launch Date # B : 1% December, 2000
NAV per unit (HK$)

SERARBEGET) 0120

+1,368.55

Fund Descriptor £ & 87U it

aEn - Mixed Assets Fund — Global — Maximum 40% in
equities
REBERS —RIK — &% 40% RIRE

gyt

Portfolio Allocation &4 A&
Latest Fund Expense Ratio

Bond f&% 62% EHIRE S R &

Equity iR 27% :2.30%

HKD Bonds #ETfE%: 8%

HK Equities BBBRE  12%

USD Bonds £7tf&%  21%

US Equities XBIRE 5%
European Equities BXNIEZ 3%
Japanese Equities BABRZE 3%
Other Equities EfIRE 4%
EUR Bonds B{#&E% 13%
Cash & Others® & R EM® 11%
JPY Bonds HEIE%: 17%

Commentary #F&#

Equities

* In December 2011 the international stock markets were fairly subdued. Economic fears and the on-going debt crisis in the eurozone
took their toll. An exemption was the US stock market which benefited from robust economic data. It was one of the few markets in
2011 which closed with a positive result; in contrast, the European and Japanese equity markets registered heavy price declines.

 The Japanese stock market fared no better at year's end. Among other things, a huge IPO went wrong and another had to be
postponed. Companies already assume a slowing improvement of their business situation due to the strong yen.

 Looking at the emerging markets, final results for 2011 were weak. Asia and Latin America both ended the year with decreases of
13.0% and Eastern Europe saw a loss of almost 16.0%.

Bonds

o Fitch Ratings downgraded a cluster of the world's largest banks, including Bank of America, Morgan Stanley, and Goldman Sachs, as
well as European banks Barclays, Societe Generale, BNP Paribas, and Credit Suisse.

o Fitch indicated that it may downgrade six European countries including Belgium, Spain, Slovenia, Italy, Ireland, and Cyprus and revised
the outlook for France to negative in light of the heightened risk of government liabilities arising from the eurozone’s debt crisis.

 The US dollar has been rising against other currencies since late October 2011 as USD-based investors cut back their investment risk
in foreign currencies by converting their foreign exposure back to the USD, the major global reserve currency.

Other Bonds HAbf&E% 3%

Rep (@fes) 9EES

Fund Risk Indicators' &% R 1Z
Annualised Standard Deviation & E1Z4E% : 12.05%

Fund Performance Information && XI5 &%
Annualised Return £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3 5% 106 Elpava:
-7.30% 6.29% 0.31% 4.76% 3.34%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years Since Launch
146 3 54 106 Elzava:
-7.30% 20.05% 1.55% 59.17% 43.89%
Calendar Year Return® /&4 [2135
2003 2004 2005 2006 2007 2008 2009 2010 2011
21.79% 10.85% 560% 16.00% 12.85% -25.04% 21.73% 6.39% -7.30%

Top 10 portfolio holdings & #HERNTKEE

ISHARES MSCI JAPAN INDEX FUND 1.92%
JAPAN GOVT 0.2% 04/15/2012 1.59%
ISHARES FTSE 100 1.15%
CHINA MOBILE LTD hEI%E) 1.04%
JAPAN GOVT 1.2% 12/20/2020 1.01%
GERMANY GOVT 4.5% 01/04/2013 0.99%
CHINA CONSTRUCTION BANK CORPORATION - H FREIRZRIE(T-H 0.92%
ICBC -H HETERT-H 0.90%
UK TREASURY 4.25% 12/07/2040 0.86%
US TREASURY 1.0% 08/31/2016 0.80%

B
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R (BEE) FIRES

Fund Risk Indicators’ 2% E 150

Annualised Standard Deviation fZ1Z%2 : 9.05%

Fund Performance Information &K IRE K
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-3.77% 5.40% 1.37% 4.48% 3.53%
Cumulative Return Z&E[E1k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-3.77% 17.06% 7.03% 55.10% 46.73%
Calendar Year Return® /&4 [21%R%
2003 2004 2005 2006 2007 2008 2009 2010 2011
16.26% 8.90% 191% 1145% 896% -16.09% 1553% 529% -3.77%
Top 10 portfolio holdings & & #HA RN+ AXEE
JAPAN GOVT 0.2% 04/15/2012 1.99%
ISHARES MSCI JAPAN INDEX FUND 1.86%
GERMANY GOVT 3.5% 07/04/2019 1.35%
GERMANY GOVT 4.5% 01/04/2013 1.27%
JAPAN GOVT 1.2% 12/20/2020 1.26%
ISHARES FTSE 100 1.15%
UK TREASURY 4.25% 12/07/2040 1.11%
US TREASURY 1.0% 08/31/2016 1.03%
NORDIC BANK 1.7% 04/27/2017 1.00%
US TREASURY 2.375% 06/30/2018 0.97%
BE
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BEA (MPF) Global Equity Fund

Fund Information Z& &4}
Fund Size ~ E&&EME |
Million (HK$) B2 (GE7T)
Launch Date #H B : 4" January, 2010

Investment Objectives %4 B2

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

18.01

NAV per unit (HK$) . 9.0465
ELLA%fIﬂﬁxﬁﬁxﬁ”‘ﬁ% JTE’J‘EttiixﬁﬁiIF% FEMEEFEGET)

EEMS  ERBREEEIERHEN B2 AIERE
Egﬁﬁ$iﬁﬁfﬁ ° . o e
Fund Descriptor £ & 87 it
Equity Fund — Global
. — BERS — R
Portfolio Allocation & 44 5
Cash & Others” Latest Fund Expense Ratio®

Equity BXZE 93% - N/A TR

=3

ReREM SE MRS RY R

HK Equities ZBRE 1%

Cash & Others® & K Efb®
Other Equities H ARG Z

7%
5%

\— US Equities EEIIRSE  47%

Asian (ex Japan & HK) Equities

T (R TR BE 07

Japanese Equities BARE 7%

A
Commentary #¥#f 14%

European Equities BUMAZZE

Equities

 In December 2011 the international stock markets were fairly subdued. Economic fears and the on-going debt crisis in the eurozone
took their toll. An exemption was the US stock market which benefited from robust economic data. It was one of the few markets in
2011 which closed with a positive result; in contrast, the European and Japanese equity markets registered heavy price declines.

¢ The Japanese stock market fared no better at year’s end. Among other things, a huge IPO went wrong and another had to be
postponed. Companies already assume a slowing improvement of their business situation due to the strong yen.

¢ Looking at the emerging markets, final results for 2011 were weak. Asia and Latin America both ended the year with decreases of
13.0% and Eastern Europe saw a loss of almost 16.0%.

Bonds

o Fitch Ratings downgraded a cluster of the world’s largest banks, including Bank of America, Morgan Stanley, and Goldman Sachs, as
well as European banks Barclays, Societe Generale, BNP Paribas, and Credit Suisse.

o Fitch indicated that it may downgrade six European countries including Belgium, Spain, Slovenia, Italy, Ireland, and Cyprus and revised
the outlook for France to negative in light of the heightened risk of government liabilities arising from the eurozone’s debt crisis.

® The US dollar has been rising against other currencies since late October 2011 as USD-based investors cut back their investment risk
in foreign currencies by converting their foreign exposure back to the USD, the major global reserve currency.

Fund Risk Indicators' &% R[22
Annualised Standard Deviation & E1Z4E% : N/A A

Fund Performance Information && XI5 &%
Annualised Return £ [E5

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 54 104 BRI
-12.35% NATNER  NATER NATERA -4.94%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 104 Epava:
-12.35% NATNER  NATER NATEA -9.53%
Calendar Year Return® /&4 [21%5
2003 2004 2005 2006 2007 2008 2009 2010 2011
NARER NATER NATER NARER NAT@R NATER NATHER 3.22% -12.35%
Top 10 portfolio holdings & HERNTKEE
SPDR S&P 500 ETF TRUST 8.93%
ISHARES MSCI JAPAN INDEX FUND 1.80%
APPLE INC 1.42%
SAMSUNG ELECTRONICS 1.26%
CHEVRON CORPORATION 1.18%
ISHARES FTSE 100 1.14%
PFIZER INC 1.01%
THE PROCTER & GAMBLE COMPANY 0.95%
GOOGLE INC 0.95%
GENERAL ELECTRIC COMPANY 0.92%
[
0 2011 F12 A BRRTIEEES - SEERNRTREBARFE  HAFARZR - BR - ZERTR

FRYOLBERERE - RADHN 201 FEETEORT - BATEARTAAETH -
o AARTHE 2011 FNEARKREAR - ERSR—ERARRANERARARLERE  fin—
RAFRBRAES - 2FFARESET FRAMER -

&

* MEMISE 2011 FHORRBRES - EHNET MR F T 13.0% - RERHAKERT 16.0%
&%

BRERE TRSRERRARTOFR - QEXERT  BRIANNSE - IREMHERR
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BEA (MPF) European Equity Fund

Fund Information E4 & #}

Fund Size HE&EEME
Million (HK$) && (HT)
Launch Date #H B H] : 4" January, 2010
NAV per unit (HK$) .

SEEAEFEGET) OO0

Investment Objectives % & B 12

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.
BEBIBUBMNRRARENR  THELBLEREBNM
LEMES E¥T5  ERPEEEIEREERN &
ERRERURENEE - 5
) Fund Descriptor < 87U it
Equity Fund — Europe
BEES — BN

1 7.60

Portfolio Allocation ¥ & #H4& D

Latest Fund Expense Ratio®

STE RS RS L%

Cash & Others®

Equity A%ZE 94% B4 o 6% “N/A TiEH

Cash & Others® IR& R HA® 6% European Equities BUMRE  94%

e

* 17 eurozone finance ministers agreed to provide additional bilateral loans to the International Monetary Fund (“IMF"”)

Commentary

worth 150 billion euros. The extra funds are designed to enable the IMF to increase its lending to struggling eurozone

countries.

e Fitch Ratings downgraded the ratings of Germany’s Deutsche Bank, Britain’s Barclays PLC, France's BNP Paribas and

Societe Generale, and Switzerland's Credit Suisse.

e The European Central Bank provided banks with a record 489 billion euros in three-year loans as part of efforts to

tackle the eurozone crisis. The bank made 1,134 loans to an estimated 500 banks.

Fund Risk Indicators’ 2% E 150

Annualised Standard Deviation & E{Z4% : N/A T A

Fund Performance Information &K IRE K
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-14.81% NATNER  NATER NATER -11.48%
Cumulative Return Z&E[EIk
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRIE
-14.81% NATNER  NATER NATERA -21.41%
Calendar Year Return® /&4 [21%R
2003 2004 2005 2006 2007 2008 2009 2010 2011
NATER NATER NATER NATER NATER NATER NATER -7.74% -14.81%
Top 10 portfolio holdings & & #HA RN+ AXEE
ISHARES FTSE 100 10.03%
VODAFONE GROUP PLC 2.47%
BG GROUP PLC 2.15%
GLAXOSMITHKLINE PLC 2.14%
ROYAL DUTCH SHELL PLC 1.88%
ROCHE HOLDING AG 1.71%
UNILEVER PLC 1.67%
EXPERIAN PLC 1.56%
NOVARTIS AG 1.48%
SAP AG 1.47%
o BTE 17 B RABMEREEESMBEBIRM 1,500 BERTEIMNEBER - 8§
LRI EDN B REZABARE N AP RO TTERREREZEK
o TRBEEETACEEEERRT  REBRKRT EZRERR|ITMEER

11 - ARIR TR AR -

BUMRATIABUM SR THR( 4,800 BT 3 FHAE AR RRBUESKE - RN E
AAHRAE 1,134 EERE F4) 500 FEIRAT ©



BEA (MPF) Asian Growth Fund 5¢) Mg RES

Investment Objectives %4 B2 Fund Information & &%t Fund Risk Indicators' ZE& EBZ5C
To achieve long term capital appreciation within a Fund Size  E&&EME | 479.99 Annualised Standard Deviation & E{Z4E : 23.98%
controlled risk-return framework through investing mainly ~ Million (HK$) B& &) ) T
in Asian ex-Japan equities, with some exposure in debt | aunch Date #it F i : 1% September, 2005 Fund Performance Information Z& &3 & %t
\sef:urmes/Tnoney\market instruments. ) NAV per unit (HKS) 148673 Annualised Return 2B
BBTERENTM (BRI RE - RBSLERER SEMEEFEGET) T "
pes s = ear 3 Years 5 Years 10 Years  Since Launch
EH/ EEMBRETIR  ERYREHEZEEGEN - e
B R0 A - 148 3F 54 10%F BRI
: o Fund Descriptor £ & 87 it -18.71% 15.63% 112%  NARER  648%
Equity Fund — Asia ex Japan Cumulative Return Z7&[E13k
S RES — BN (AARBRSM ) 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & & 5 14 3t 54 106 B
Latest Fund Expense Ratio -18.71% 54.53% 5.75% N/A T~ A 48.67%
Equity BXZE 90% gﬁs%%nﬁhe@s 10% o gy P = :2.13% = -
SO BME ST L X Calendar Year Return® /& £ [E1%k
2003 2004 2005 2006 2007 2008 2009 2010 2011
NATER NATER 561% 33.13% 33.18% -48.62% 66.77% 13.99% -18.71%
Top 10 portfolio holdings & #HE RN+ KEE
. SAMSUNG ELECTRONICS 4.72%
—— HK Equities &BRE  12% HYUNDAI MOTOR CO 2.82%
Asian (ex Japan & HK) Equities ) ICBC -H FBITHRIT-H 2.60%
T (B - EBRI) BE= 78% TAIWAN SEMICONDUCTOR MANUFACTURING COLTD Ai#T&BEREE 2.40%
Cash & Others® B4 REMS  10% CHINA MOBILE LTD R E#H) 2.33%
- HON HAI PRECISION INDUSTRY CO LTD /&% T % 2.07%
CHINA PETROLEUM & CHEMICAL - H #EA&B{ET - H 1.94%
SWIRE PACLTD A& A 1.92%
CNOOC LTD EI& ¥ A 1.74%
B CHINA CONSTRUCTION BANK CORPORATION - H 7-H 1.52%
Commentary #F& e °

* In China, as inflationary pressures ease, the likelihood for the central government to ease monetary pressure will rise. Looking forward, the o FEZ R EIFAIRE HSEEMR - D RBEUFHREZRBATREMEIE N - BEARK - BERME
equity market is expected to stay volatile in 1Q12 and Chinese stock performances will be closely tied to the country’s policy direction. 2012 5 1 FHARKE - TP EBRFOERKEA S EGRTES

* Although the valuation for the Taiwan market has now dropped to 25.0%, we believe the market is likely to remain volatile in the near term. ¢ A& B M AMHERD TR E 25.0% @ BRI HERHRNRATRESBERE

* Despite the current European financial crisis as well as China's foreseen slowdown in 2012, Korean exports are still showing a steady ~ &% B ATMEUNE BBHIIARR - U ETEH P ELEE 2012 EHENE - BEEDNAR
performance. December 2011’ healthy export numbers suggest that there will be no sharp deterioration of Korean exports in the near future. RRBE - 2011 F 12 AHOBFHEREER - BREHRERENENRRTE 28R

« Given the deteriorating global outlook, the Monetary Authority of Singapore is expected to loosen its policy in its next review in o BEIREEA S FAR(L  BAFHNELREEREN 20125 4 AETHERIBENER

April 2012, instead of maintaining its current “modest and gradual” nominal effective exchange rate appreciation. I8 [EEREE | BRAREXAERE RN EEREROEEEE

* Given concerns on global growth and expectations of easing inflationary pressures, we expect Bank Negara Malaysia to maintain an ¢ FRBEXKRHEEE RASNEHBRENE— DR Bt SRARARFIHEHER
accommodative monetary policy. HVEHER -

* Bank of Thailand cut its rate for the first time since 2009 in November 2011 by 0.25 percentage points to 3.25% on weakening growth ¢ 2011 & 11 ARBEIRTEBX G FERAMRT » BURFIX 025 EEHEE 3.25% * = A
expectations. More cuts are expected in 2012, with rates expected to reach 2.5 - 3.0% by end-2012. 2009 FIARERAE - BHFIRIE 2012 FHBERATH - EFEEER 2.5 F 3.0% HKTE

BEA (MPF) Greater China Growth Fund 0o (0giEe ) ARENREES

Investment Objectives % & B 12 Fund Information E4 &%t Fund Risk Indicators' &£ Eg&ZsE

To provide investors with long-term capital growth within a controlled Fund Size  E&&EME | 641.50 Annualised Standard Deviation 4 E1Z#3E : 24.48%

risk-return framework through investing mainly in listed securities of Million (HK$) B& (BT) : . . p—

companies that derive or are expected to derive a significant portion |\ 1 Date i B EA © 1 December, 2006 Fund Performance Information & &5 &R

of their revenues from goods produced or sold, investments made ) 7 ’

or services performed in Greater China, which includes the People’s  NAV per unit (HKS) o 00 Annualised Return 4F [ B %R

Eeput&lic of C(;ﬂ'aa (F’RC)(,i [Pg Spegial’%dmi?istéitivesRegigps”of BEMEEFE(ET) TN NS BN Vaars e s
ong Kong and Macau and Taiwan (the “Greater China Securities”). o 36 o 104 i

FBRTERANEATER (BETEARKNE (TE) - FEH5

TRE EPIERITRER AL EAESLESSE  RELREE  Fund Descriptor E& AT 22 637 080%  NATEM  1.57%

% MERRBHEREEERARBRZ AR EHES ([APER ) . Cumulative Return 2715

S (), FoShE IO R S . R 4e A o Equity Fund — Greater China R18

B5))  EROREMIETIREA - ARAXRURMANEE BEHES — AHER 1 Year 3 Years 5 Years 10 Years  Since Launch

Portfolio Allocation & &4 5 e o i o Bk
Latest Fund E Rati -22.75% 39.81% 4.08% N/A NiE A 8.21%

. o= Cash & Others® atest Frund £xpense Ratio Y
Equity A% 96% 4 B s 4% B IR S B H 5 12.21% Calendar Year Return” &4 [E1$R*

2003 2004 2005 2006 2007 2008 2009 2010 2011
NATER NATER NATES 397% 4005% -4684% 60.70% 1262% -22.75%
Top 10 portfolio holdings & &#HA RN+ AXEE

i 33 = 0,
HK Equities T8HR  20% TAIWAN SEMICONDUCTOR MANUFACTURING COLTD 4 ETREERRE 5.65%

B ICBC-H HETRRT-H 4.04%

China Equities REIRSE  50% CHINA MOBILE LTD +E#®) 3.94%

Cash & Others® B& R E M 4% CHINA CONSTRUCTION BANK CORPORATION - H FEIfE:E577 -H  3.45%

CNOOC LTD FEIE ¥ A 2.60%

CHINA PETROLEUM & CHEMICAL - H I BA ML - H 2.33%

TENCENT HOLDINGS LTD H&fi% A% 1.99%

Taiwan Equities AR 26% AIA GROUP LTD & #BIRE 1.87%

CHEUNG KONG (HLDGS) LTD &/T##% 1.86%

Commentary spee HUTCHISON WHAMPOA LTD #l&0 18 1.82%

e In China, controlling property prices is still seen as a key part of maintaining social stability and is likely to remain a o FEBFERAZEEILHIBEUEFTE BT £ RNBEKZ BB IRIZA
national top priority in the near future. Looking forward, the equity market is expected to stay volatile in 1Q12 and FETE- BERRK  THHARTE 2012 5 1 FNREE) - M BEATHIE
Chinese stock performances will be closely tied to the country’s policy direction. EHEE T ERTES o

e In our view, Hong Kong's outlook for 1TH12 does not look particularly positive. Exports will continue to face strong

o BfIRR 2012 F EF FRBLENARTELE - HORAKBET —ES
THRZZE  eEREBKAL - WREZBERNEERRTIE

headwinds due to the deepening eurozone sovereign debt crisis and unsteady economic situations in developed
countries.

T

« Although the valuation for the Taiwan market has now dropped to 25.0%, we believe the market is likely to remain ~ ® A SERHABERE TR E 25.0% + BRHMRAEIEEH WARFBE B AR

volatile in the near term. JKE o



BEA (MPF) Hong Kong Growth Fund

Investment Objectives %4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
BERIERANBERE RIS LERENMES /&
KHSRETA  ERDEEGIEREERN  RER
RERBRPEAEE -

Portfolio Allocation & & 424 7

Cash & Others®

Equity fRZE 95% e K H M 5%

Cash & Others® 3& R HM* 5%

A

Commentary =&

Fund Information Z & &}

Fund Size = E&&EE
Million (HKS) && (%&7T)
Launch Date # & HE : 1* September, 2005
NAV per unit (HK$)

BEMEEFECET)

£ 408.88
:14.4496

Fund Descriptor £ & 87U it
Equity Fund — Hong Kong
BREE —FF

Latest Fund Expense Ratio
BT B B S L b

1 1.89%

HK Equities B8 95%

¢ In China, as inflationary pressures ease, the likelihood for the central government to ease monetary pressure will
rise. Looking forward, the equity market is expected to stay volatile in 1Q12 and Chinese stock performances will

be closely tied to the country’s policy direction.

 In our view, Hong Kong’s outlook for TH12 does not look particularly positive. Exports will continue to face
strong headwinds due to the deepening eurozone sovereign debt crisis and unsteady economic situations in
developed countries. We continue to expect that weak economies in Hong Kong, China, and globally will drag
retail sales growth in the near term. The banking sector is less likely to show positive earnings momentum in
1H12 given concerns over the weak property market and asset qualities such as SME loans and European debt

exposure. However, given the new RMB policies announced by the Chinese government in 3Q11, we expect some

improvements in the RMB lending business.

BEA (MPF) Japan Growth Fund

S|

R (@18 BAREES

Fund Risk Indicators' Z& R 1Z
Annualised Standard Deviation & E{Z4E5% : 23.22%

Fund Performance Information && XI5 &%
Annualised Return & £ [El 5

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 BRI
-20.98% 11.13% 1.08% N/A NiE A 6.00%
Cumulative Return £7&[E1%#
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 BRI
-20.98% 37.21% 5.53% N/A NiE 44.50%
Calendar Year Return® /&4 [213R
2003 2004 2005 2006 2007 2008 2009 2010 2011
NAT@ER NATER -069% 37.87% 4340% -46.37% 56.74% 10.79% -20.98%
Top 10 portfolio holdings & #EA& RN+ KEE
CHINA MOBILE LTD #E#%#) 6.66%
CHINA CONSTRUCTION BANK CORPORATION - H R EIZR#RT-H 5.30%
ICBC -H FBIIpRIT-H 4.75%
CNOOC LTD AR 3.96%
HSBC HOLDINGS PLC JfE % % 3.48%
AIA GROUP LTD R FBRB 3.25%
HUTCHISON WHAMPOA LTD HzE i 2.92%
TENCENT HOLDINGS LTD B#=f12ER% 2.85%
SUN HUNG KAI PROPERTIES LTD ¥ &= 2.62%
CHINA SHENHUA ENERGY CO LTD - H HEI#%EE5E)R - H 2.54%

o BEEREEBRE NS EER - RRBUTHURRIBE AT AN - BEARK -
HEIRTE 2012 £ 55 1 FNRKE) - TP EBGOBES RS EERHES -

* BB 2012 F LFFRBLENARTELE - HOXRRBAET —EET
MEARFE  SEREBKAL - UERBERROLEMRTRE - HABRHRE
HAES  FERRBREERSHERTEHEER - MEMSER - BNk
FOCEEFMEMNEESEEEREE - FILRMEKR 2012 F LFFRITE
M AT - A - RERAE 2011 5 3 FAM THMARERE - Btk
HARBEFEBBEMER -

5% ) BAERES

Investment Objectives % & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Japan equities.
FERTERENBARE  ERPEEHEIERGEE
A - BIERPEARIEE -

Portfolio Allocation 3 & #H4& D

Cash & Others®

Equity BXZE 98% Bo o 2%

Cash & Others® & R EM° 2%

Commentary #F&#

Fund Information E 4 &%}

Fund Size ~ E&EEE
Million (HKS) B & (B7t)
Launch Date #H B : 1% December, 2006
NAV per unit (HK$)

BEMEEFECET)

12219
1 4.7637

Fund Descriptor £ £8 70 it

Equity Fund — Japan
BREEE —BAX

Latest Fund Expense Ratio

RICHNE S X

1 2.84%

Japanese Equities

0,
AARE 98%

¢ Japan's economy grew more than expected in 3Q11 thanks to higher spending by companies. Real GDP expanded

at 4.5% YoY in the July-September quarter.

¢ Japanese exports have fallen again as demand for the country’s goods continues to suffer. Overseas shipments fell

4.5% YoY in November 2011. Retail sales were down 2.3% YoY in November. Industrial production also fell 2.6%

in November. The environment for Japan’s export-driven recovery does not bode well for industry production.

¢ Given the continued strength of the Japanese yen as well as the ongoing European debt crisis that is weighing on

external demand, the Bank of Japan has decided to keep its interest rate on hold at between 0.0 and 0.1%.

Fund Risk Indicators' E& R 12

Annualised Standard Deviation £ Z1Z%2 : 16.82%

Fund Performance Information Z& &K IR &£
Annualised Return F[Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-17.63% -4.65% -14.15% N/A NiE A -13.60%
Cumulative Return 2F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104F BRI
-17.63% -13.30% -53.38% N/A & A -52.36%
Calendar Year Return® /&4 [21%R
2003 2004 2005 2006 2007 2008 2009 2010 2011
NATER NATER NATER 219% -8.18% -4144% -0.03% 52%% -17.63%
Top 10 portfolio holdings & & AN+ AXEE
TOYOTA MOTOR CORP 5.38%
NTT DOCOMO INC 3.73%
CANON INC 3.59%
BRIDGESTONE CORP 3.48%
MITSUBISHI UFJ FINANCIAL GROUP INC 3.44%
MITSUI & CO LTD 2.77%
HONDA MOTOR CO LTD 2.51%
SOFTBANK CORP 2.36%
ORIX CORPORATION 2.10%
SUMITOMO MITSUI FINANCIAL GROUP INC 2.08%

* RATRXIEMNTES - 2011 5 3 FHNAARELRBRERY - 729 A
MEE A EEBEERS 4.5% 1218 (82 2010 FRALE) o

o AR MEVEINGE KFHERE - 2011 F 11 B /BIMNEEEH 2010 FRHILL
BT 45%  TEMEETI2.3%  MIELEI MK 2.6% - AAREES
HEERBHD A TBTARIELE -

» MR AEREER - URBREBBIERGIER - AARTHEFFER 002
0.1% °




BEA (MPF) Global Bond Fund

Investment Objectives %4 B2 Fund Information & &%}

Fund Size = E&&E[E |
Million (HKS) E#& (B7T)
Launch Date #H B i : 1 September, 2005
NAV per unit (HK$)

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.

BRMRARRRES  REOHEREREEMERET

121.87

Rar (818E) RIKEFES

Fund Risk Indicators' & EBZ5C

Annualised Standard Deviation & Z1Z42% : 5.12%

Fund Performance Information E&&RIRE R
Annualised Return 4 [Z [E13k

£10.9519

A REARARHTHERNBEBEE - SEAEFE(ET)

1 Year 3 Years 5 Years 10 Years Since Launch
16 3F 5% 105 Elpdvaiil
Fund Descriptor £ & $87) it 2.62% 3.46% 272%  NATER  145%
Bond Fund — Global Cumulative Return 27& 613k
i i o A BEHRES — R 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation #& & #H4& D 1 3 56 104 BT
Bond i 89% Cash & Others’ Latest Fund Expense Ratio 2062% 10787 14.35% | NIATER | 9.52%
=1 5 = 3z ¢ &
° ReRHEM ’ A BMES AT L E ’ Calendar Year Return? &4 23}

2003 2004 2005 2006 2007 2008 2009 2010 2011
HKD Bonds SifEs  15% NATER NATER -320% -096% 322% 004% 425% 350% 262%

Top 10 portfolio holdings & #HERNTKEE
. . JAPAN GOVT 0.2% 04/15/2012 2.85%
Cash & Others® & R EAR® 11% e . GERMANY GOVT 3.5% 07/04/2019 2.32%
USD Bonds =Lk 20% NORDIC BANK 1.7% 04/27/2017 1.85%
. JAPAN GOVT 1.2% 12/20/2020 1.80%
Other Bonds £f5f&7 5% KREDITANSTALT FUER WIEDERAUFBAU 1.35% 01/20/2014  1.67%
US TREASURY 2.125% 08/15/2021 1.61%
GERMANY GOVT 4.5% 01/04/2013 1.53%
_— US TREASURY 1.75% 10/31/2018 1.50%
JPY Bonds RIS 23% Z EUR Bonds BUEES  17% UK TREASURY 4.25% 12/07/2040 1.37%
e UK TREASURY 5.0% 03/07/2012 1.31%

Commentary #F&#

e Fitch Ratings downgraded a cluster of the world’s largest banks, including Bank of America, Morgan Stanley, and

BRI RS R R T RS Mt REARITHOTR - BEXERIT - ERIAFRF
Goldman Sachs, as well as European banks Barclays, Societe Generale, BNP Paribas, and Credit Suisse. B - AREBUNME SR HEERTT - BERTT  ABEERBITIHRLEE

e Fitch indicated that it may downgrade six European countries including Belgium, Spain, Slovenia, ltaly, Ireland, and B AR R T - AR - ST BEEAEANELTE
2N Al BE LS S A7 CEAR Y BR JHEEATST

6 ERUMBEIR TR - AREBRMATR TRERENAR  REERELEKRSE
LRI AR AR LT o

Cyprus and revised the outlook for France to negative in light of the heightened risk of government liabilities arising

from the eurozone’s debt crisis.

e The US dollar has been rising against other currencies since late October 2011 as USD-based investors cut back their
© 2011 % 10 ATANMK - FRETHREFRFAMEE LA R EIERER
BT WmBUESNERME « RIBSETTE®E L7 -

investment risk in foreign currencies by converting their foreign exposure back to the USD, the major global reserve

currency.

3 (RFEE) R

Fund Risk Indicators’ 2% E 150

Annualised Standard Deviation £ E1Z%2 : 5.59%

Fund Performance Information &K IRE K
Annualised Return F [Z Bl

BEA (MPF) Long Term Guaranteed Fund®’

Fund Information E4 & #}

Fund Size ~ E&&EE
Million (HK$) & & (A7T)
Launch Date # B Hj : 1% December, 2000
NAV per unit (HK$)

BENEEFECET)

Investment Objectives % & B 12

To provide a competitive, long term, total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
RKBRMEATFE HRRSEER - I REREKEREN
FIYEIMEFRIRE o

1 616.01

+11.9597

1 Year 3 Years 5 Years 10 Years  Since Launch

15 3F 5% 104F BRI

Fund Descriptor < 87U it 0.56% 717% 1.36% 2.18% 1.63%
Guaranteed Fund — guarantee payable conditionally® Cumulative Return 27&[E13f

) i . TV REBEES — BIEFAMRE 1 Year 3 Years 5 Years 10 Years  Since Launch

Portfolio Allocation & & #& 5 148 36 54 105 E)pAva

Equiy B 14%  Bond (55 77 Cash&Othersz 4% Depasis T 5% Latest Fund Expense Ratio . 0.56% 23.08% 7.01% 24.06% 19.60%

o 147 L o 0 T 0/ 3 9 28 o
2 ReREM i S BME ST L X Calendar Year Return® f&4F 23}
2003 2004 2005 2006 2007 2008 2009 2010 2011
HKD Bonds &cfE%s  14% 14.01% 529% 053% 626% 654% -18.39% 15.34% 6.12%  0.56%
Top 10 portfolio holdings & & #HA RN+ AXEE
HK / China Equities B4/ EEE 5% HONG KONG GOVERNMENT BOND 0.79% 1.60%
US Equities 2B NBCUNIVERSAL MEDIA LLC FLOAT 1.40%
f Bh W B 2 HONG KONG GOVERNMENT BOND 0.59% 1.40%
European Equities BUMNIRZ

Other Asian Equities ZABZEHBE 19 USD Bonds £5fE%  63% COMMONWEALTH EDISON CO 6.15% 1.20%
7= N o AMERICAN EXPRESS CREDIT CORP 2.8% 1.10%
Cash & Others® & KHA® 4% CONOCOPHILLIPS 4.6% 1.10%
Deposits 773 5% HONG KONG GOVERNMENT BOND 2.31% 1.10%
GENERAL ELECTRIC CAPITAL CORP 3.35% 1.10%
US BANK NA/CINCINNATI OH 3.778% 1.10%
WACHOVIA CORP 5.25% 1.00%

Commentary #F&#

e Looking back over 2011, it was a clear victory for defensive in a year dogged by macro worries. For equities, US
Markets outperformed other regions. US Federal Reserves kept itself busy implementing its Quantitative Easing &
Operation Twist programs; European Central Bank, despite ideological barriers, had to step in aggressively, initially to
buy government bonds from the market, and later to provide long-term funding to Euro-Area banks. Asian growth has
surely slowed, impacted by a global slowdown and monetary tightening in Asia, but fears of hard landing, especially in
China did not turn out to be true.

o For the quarter, MSCI Far East ex Japan was up 5.06%, and S&P 500 was up 11.56%. Hong Kong's Hang Seng Index
and MSCI Europe both went up 4.79% and 5.13% respectively. The Barclays Capital US Credit Index returned +0.89%
for the quarter.

 During the quarter, the Hong Kong equity portfolio underperformed its benchmark, while the Asian, European Equity
and Corporate bond portfolios managed to outperform. The US equity and Hong Kong bond portfolio underperformed
their respective benchmarks.

o BIEE 2011 5 - MSHIRBRERZRNE  NREEELFBEZEDS - REH
A XERMRRALEMIE - EEBFEBFANETRC TR RBARE  JE
BEIL: BNRITA—REAFES - &RATE  SUEMSEERFES - £
ARTERFTRERAES T DRCOEESFMNEAGBERREZE - TN
ESRITEE RS - BAVSBNTTHEEEREERE HPLUFEAE -

e REMSCIER(HARKRSIN) IEE B H KA +5.06% + 1% 4 % /@ 500 15 H
11.56% * BHEEEE R MSCI BUNIEE D BIF 4.79% F1 5.13%  ERFER
EEEEEMAFERER +0.89% °

o RERBREREMARFBEREER - TN - BINKRERRAIEHFREES
FBAIBLEBRIEL - MERREREBEFREEABEBRRELERIES

* Source from Principal Insurance Company (Hong Kong) Limited.

* AR BXBEZRRARR R o



BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit with a
bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (aES) RTES ([RESRTES ) YMREEAREBEARNRE - KENBRSRTESITIERBESFHRBITRRRIERLF - ARSRFESITIELCRERREE -

BEA (MPF) Conservative Fund* B (BED) IRSFES

Investment Objectives %4 B 1Z Fund Information &4 &%} Fund Risk Indicators' & R 1Z
To achieve a minimum rate of return while maintaining ~ Fund Size =~ E&&E(E | Annualised Standard Deviation & EZ42 : 0.10%
stability of the principal amount invested. Million (HK$) BE& G&T) Skl ion TR
R A NS FE » B E - Launch Date #t B8 : 1% December, 2000 Fund Performance Information & &I &
NAV per unit (HK$) 1, 9395 Annualised Return 4215
FRUARFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 56 106 Elpava:
Fund Descriptor Z& 880 f it 0.05% 0.07% 0.93% 1.17% 1.75%
Money Market Fund — Hong Kong Cumulative Return 27&[E1$k
i i . N BT ES —FE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & &4 545 14 3% 5 104 BRI
Cash & Others? et Latest Fund Expense Ratio 0.05% 0.22% 4.72% 12.28% 21.26%
BEREM 70 P = i TN ESRS R e Calendar Year Return? &4 @14}

2003 2004 2005 2006 2007 2008 2009 2010 2011
0.20% 0.02% 1.01% 263% 260% 123% 008% 001% 0.05%

Top 10 portfolio holdings & &4HA RN+ XE E

ANZ BANK (HK) DEPOSITS ANZ #8717 (&%) 173 9.44%

FUBON BANK (HK) DEPOSITS & #B3R7T (F%) 173 9.42%

. . o CHONG HING BANK DEPOSITS &lI% 8277173 9.39%

Cash & Others® & KEM® 1% Deposits 7738 99% CHINA CONSTRUCTION BANK DEPOSITS thEI2:84R/ 7175 9.10%
DAH SING BANK DEPOSITS A##R17775k 9.06%

ICBC (ASIA) DEPOSITS Bl T #4817 (Z5i) 7k 9.06%

WING HANG BANK DEPOSITS k717173 9.05%

DBS BANK (HK) DEPOSITS ER#R1T (F#) 73k 8.22%

WING LUNG BANK DEPOSITS kP& $R171F 3K 8.12%

BANK OF EAST ASIA DEPOSITS B E5#1TFH 6.67%

Commentary &F&#%
e In our view, Hong Kong’s outlook for 1H12 does not look particularly positive. Exports will continue to face strong o #1325 2012 F L+ FEFBEENRSTELE - HOXRBBEEST —ERT
headwinds due to the deepening eurozone sovereign debt crisis and unsteady economic situations in developed countries. FIREFE - BERESEFYL  UARBEFRRNLERITE -

¢ 3Q11 GDP growth continued to slow down to 4.3%. The weakness was across the broad and is likely to deteriorate. o BB 2011 FE 3 EAA UL A G AR E BT 4.3% LS TBMBER
7 f F ISR ThHE 5 ’ W g Ry

¢ We continue to expect that weak economies in Hong Kong, China, and globally will drag retail sales growth in the Alge e — L o

near term.
o RMEHEHAEE  FRKRRECERBHERTEHELR -
* The Hong Kong yield curve has continued to track that of the US, shifting up and down in a narrow range since
early August 2011. It is expected that this will continue until there is better visibility regarding the US economy and ~ ® &/E Kz kiR ESAEEZ BB - 8§ 2011 5 8 AVIAREIEHE - EaHE

European sovereign debt crisis. EREERE  EEERCENBMNEEES KL IR FEARNEE -




MPF 0037 (12/2011)

Remarks f&53E

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited

BITA - RERT (558) BRAA BRR - REMEREERARAT

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
ESRBIRTRAFEREZRT  BEERBEHEXESHEERR - BE3IFZRARHREAE -

2 If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBIMNN F  ZECEFERSURH BEREFFRAH ©

3 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong)

Limited (the “Guarantor”). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made to the
Fund after 30" September, 2004 was revised. The revised guarantee rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for
contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return will only be
offered if the contributions invested are withdrawn upon the occurrence of a “qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid claim of all the
accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early retirement age but
before the normal retirement age b) Total incapacity ) Death d) Permanent departure from Hong Kong e) Claim of “small balance”. The above conditions (a) to (e) apply to employee
members, self-employed persons, “preserved” account holders and Special Voluntary Contribution Account Members; f) Termination of the Member’s employment and the continuous
period for which the Member has been investing in Fund up to and including the last date of his employment (“qualifying period”) is at least 36 complete months. (This only applies
if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level. The qualifying period may also be re-set
to zero if the Member (or his representative) effects a redemption, switching out or withdrawal of investments from the Fund other than upon the occurrence of a qualifying event.
For the avoidance of doubt, condition (f) does not apply to self-employed Members, preserved account holders or Special Voluntary Contribution Account Members. If a redemption,
switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and
conditions apply regarding how the guarantee operates. Please refer to the Appendix of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee
conditions of this Constituent Fund.
R (#EL) REESTE2RENBERELZRBAR DA ([MREA]) MRBEFARERBOZEEERERS - REAREESNERRBIHREREFNER o /£2004F9 300 21 * &
BNAES B HAEFNRBLIREE LB - KIEFTORERR [FEAE] - FTEAEBATERBF1% ° R200449 A30H 5ka% B Z ATIR AT S #) 5 PTELS A IR 8 B R 151
& (BBF5%) o (AEMIBANERERBIAEEEATHRESTENBER MERESHR T SRE - BEATHERE - RIEERA THREMEENBRT - REABBIEAREIFKE
FERERSRENBUER : (a) BRERRAFER - IERPERAFRENR  RERFRAFREEELEFTRARFRIEN () TR2EREATEES (c) I (d) KAMEBE () AR [/)VE
#erl) o AL (a) & (o) BRHERANEERS « BEAL - [REIBRPIHFEARSIIEEEHZESKE - (N KERIERE  MEKERFE CRELES) RENERESHEHRN (EEL
BEAXENRE—R) ([EFREHHE])AZDA3GMEER - (MEBXREARNEHLSEREKGETFENEENERNKE < ) ZEFREHEERABRFNEREE - K8 (FER
BA) EXFEEESFRETRNER THREESETESEMNER - BHIIRER - AZKENA TRESNRCAIERET AT - REERM - & () L NEARBEAL - REBRPH
BARERIERIMEETERFEKE < MEELIFEE A TRERENERTEE  EHURRES BN - REMFITE - BFENEARBELERNREBEE - GRELERSESNEERR
IREBS B M ARZB &M - FLHBAENM -

4 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (MPF) Conservative Fund
uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.
BESRTESHWER (—) BRHREEFERR : 3 (Z) BBMKRKERSPHEMWER - Rip (81FS) RTESKAAR () KE - MM ESBEMUER  BEFERESRER (B
SRERTINE S R FHRIN) WK R ENHZE -

5 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRe kM| —ARERNRS - REOENFUAMEKFIANSEEE (WER)

6 It is not necessary to show a fund expense ratio for a constituent fund where the period between the reporting date of the fund fact sheet and the inception date for the fund is less
than 2 years.

MK AEENESEEERB BESHKY B EERTEME @ AIEEAREESHESFARLE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRBRUBTREEN - REEFEESLRER - MBRENRBINGTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

RENTERE - ESEEAKA o A LBIRERS2E - MBENESRBET—EEABRNES - GRS  SEERFRLTSRNER  F2HEENHE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank of

East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RIRCEAEE (FLER) 1&61) - ERBERZRTBRR DRI TER S EHEA SN BAZMEAER - MEAKIRHEENR - FRAREEERBRITEEEGRUREEE Gt : FEFIREHEF 105

BERN : (852) 3608 6172) * ANTREFERNRELNEK -

BEA (MPF) Hotline Website
RI (ARE) A% Ak

2211 1777 www.hkbea.com
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IMPORTANT :

® BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or

(i) making direct money market investments, each with different risk profile.
® BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

 You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain
Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable

for you taking into account your circumstances.

 You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

ERFR:

o R CRIAS) TR BRETRANKSES « () RERMERA ENORERRRERES R/ FRAZRIERES (RENBRRHES) + L (i) ERRARTETS - FROES B TRMNERZE -

o R (75518 RRSRTESY MEREMRBERRE -

o E{ERIRERER - M T OEGEREAEAZEBROZERFBAR - ERERSESE IR THETRAZLRTEAMT (BEZXHESREFAM THIRE BIZ) BEMSER - B T EDHANSE

R/ FEEATNER - YERERTHOEANMEMRESESR THRIES -
* MTREZ2HAMNKAE - M A EIRBEHELRE -

BEA (Industry Scheme)

Fund Information & & ¥t

Fund Size  E&&EME |
Million (HK$) B (B7T)
Launch Date # B3 : 1% December, 2000

Investment Objectives #% & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

1,203.83

NAV it (HK
EBUSRBEARANE  NELBUERANIRE g ) | 150356
%/ BETS  ERDREREETRER - BEARENR
(LRI AE -

Fund Descriptor B4 48701t

Mixed Assets Fund — Global — Maximum 90% in equity

BEBERES — RIK— &% 90% RIRE
Portfolio Allocation 3% & #H4& D

Cash & Others"
Ba Rt 9%

Latest Fund Expense Ratio

Equity ’x3 66%  Bond &% 25% %ﬁﬁﬁm%ﬁﬁﬁtb% :1.92%

HKD Bonds &7LfE%: 5%

HK Equities &&RE  26% USD Bonds £7tfE% 7%

EUR Bonds B\ & &% 5%

JPY Bonds HEIE% 6%
Other Bonds Ef{&%H 2%

US Equities EERE Cash & Others® & R EM' 9%

14%

Other Equities HAA&SE 8%

European Equities BUMIRE 1%

Commentary 7 Japanese Equities BARSE 7%

Equities

 In December 2011 the international stock markets were fairly subdued. Economic fears and the on-going debt crisis in the eurozone
took their toll. An exemption was the US stock market which benefited from robust economic data. It was one of the few markets in
2011 which closed with a positive result; in contrast, the European and Japanese equity markets registered heavy price declines.

* The Japanese stock market fared no better at year’s end. Among other things, a huge IPO went wrong and another had to be
postponed. Companies already assume a slowing improvement of their business situation due to the strong yen.

o Looking at the emerging markets, final results for 2011 were weak. Asia and Latin America both ended the year with decreases of
13.0% and Eastern Europe saw a loss of almost 16.0%.

Bonds

o Fitch Ratings downgraded a cluster of the world's largest banks, including Bank of America, Morgan Stanley, and Goldman Sachs, as
well as European banks Barclays, Societe Generale, BNP Paribas, and Credit Suisse.

o Fitch indicated that it may downgrade six European countries including Belgium, Spain, Slovenia, Italy, Ireland, and Cyprus and revised
the outlook for France to negative in light of the heightened risk of government liabilities arising from the eurozone’s debt crisis.

o The US dollar has been rising against other currencies since late October 2011 as USD-based investors cut back their investment risk
in foreign currencies by converting their foreign exposure back to the USD, the major global reserve currency.

Fund Risk Indicators' & @1z

Annualised Standard Deviation & [E1Z%E% : 15.55%

Fund Performance Information Z & & & £
Annualised Return B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-10.61% T7.77% -0.38% 5.63% 3.75%
Cumulative Return 2F&EI¥k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 54 54 Elpava)
-10.61% 25.15% -1.88% 73.02% 50.66%
Calendar Year Return® /&4 B3R
2003 2004 2005 2006 2007 2008 2009 2010 2011
28.28% 13.78% 11.11% 22.45% 18.34% -33.75% 29.60% 8.02% -10.61%

Top 10 portfolio holdings & & AN+ K& E

ISHARES MSCI JAPAN INDEX FUND 1.90%
CHINA MOBILE LTD E#%) 1.45%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZ 577 -H  1.28%
ICBC -H FBITRHRIT-H 1.27%
SPDR S&P 500 ETF TRUST 1.06%
JAPAN GOVT 0.2% 04/15/2012 1.02%
CNOOC LTD FES¥AH 1.01%
ISHARES FTSE 100 0.98%
HSBC HOLDINGS PLC JE %% 0.87%
AIA GROUP LTD RBRBR 0.84%

e

02011 F12 A BREHRERS - KERENBRTERBLRER  HANKEZ - Rk - X8
AR BTSRRI - MADER 2011 FEETRNKT - BUNT A ARTAIRETH -

o BARHE 2011 FHRERBAZAE - EPPR—ERBRANERAFBRHRAR  M5—
[EERARRRAGES - 2 77E A ERAT FEBAMES -

o STRMGHE 2011 FORBORES - DR TTMEH2E TH 13.0%  REBEHOKERT

ARRBERE T RASRURASARTOIR - REXERT  BRIAFNRE - UREME
BRART  BERT  ERECRRTNRLES -

o MBRRAARILAE - BT - AXESD - BAR ERMBNERRAS 6 ERNERMT
F ARBEENNR TRERENR  RARBEERSELARNIREBRR LI -

0 2011 F10 ATAUR  FHRETHREZRFLMERIBALR ZEGHERET - LKTRE
SHERMR - RIBETER LA

> BEARIzIRTT

B iR - H &l
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BEA (Industry Scheme) Balanced Fund

Investment Objectives %4 B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESF TS - ARETRFE
R RRTMRHENEERS -

Portfolio Allocation & 44 5

Cash & Others

Bond {85 42% gma gy 11%

Equity IR 47%

HK Equities &BRE  19%

US Equities EBIMRE  10%

European Equities BUMRZE 7%

Commentary 77
Equities

Japanese Equities HZARZ

Fund Information £ &%}

Fund Size = E&&EE
Million (HKS) &#& (%7T)
Launch Date #H B : 1% December, 2000
NAV per unit (HK$)

BEMEEFECET)

1 822.68

1 14.5647

Fund Descriptor £ & %) i it

Mixed Assets Fund — Global — Maximum 60% in
equity
REBEES —RIK— &S 60% RIRE
Latest Fund Expense Ratio
ITHIME SRS &

HKD Bonds BItfEsH 7%
USD Bonds &%

+1.95%

13%

EUR Bonds Bt &% 9%

JPY Bonds HEIES  11%

Other Bonds Efthf&% 2%

Cash & Others® B4 K H '
Other Equities EHIEZ 6%

1%

5%

¢ In December 2011 the international stock markets were fairly subdued. Economic fears and the on-going debt crisis in the eurozone
took their toll. An exemption was the US stock market which benefited from robust economic data. It was one of the few markets in
2011 which closed with a positive result; in contrast, the European and Japanese equity markets registered heavy price declines.

® The Japanese stock market fared no better at year's end. Among other things, a huge IPO went wrong and another had to be
postponed. Companies already assume a slowing improvement of their business situation due to the strong yen.

o Looking at the emerging markets, final results for 2011 were weak. Asia and Latin America both ended the year with decreases of

13.0% and Eastern Europe saw a loss of almost 16.0%.
Bonds

o Fitch Ratings downgraded a cluster of the world's largest banks, including Bank of America, Morgan Stanley, and Goldman Sachs, as
well as European banks Barclays, Societe Generale, BNP Paribas, and Credit Suisse.

o Fitch indicated that it may downgrade six European countries including Belgium, Spain, Slovenia, Italy, Ireland, and Cyprus and revised
the outlook for France to negative in light of the heightened risk of government liabilities arising from the eurozone’s debt crisis.

 The US dollar has been rising against other currencies since late October 2011

as USD-based investors cut back their investment risk

in foreign currencies by converting their foreign exposure back to the USD, the major global reserve currency.

BEA (Industry Scheme) Stable Fund

Fund Risk Indicators' ZE& EBZ5C

Annualised Standard Deviation & Z1Z4E2 : 12.04%

Fund Performance Information E&&RIRE R
Annualised Return 4 [Z [E13k

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 Elpava:
-7.05% 6.61% 0.61% 5.02% 3.46%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elzava:
-7.05% 21.13% 3.07% 63.28% 45.65%
Calendar Year Return® /&4 [2135
2003 2004 2005 2006 2007 2008 2009 2010 2011
2229% 11.24% 584% 16.43% 13.16% -24.81% 22.15% 6.69% -7.05%

Top 10 portfolio holdings & #HE RN+ KEE

ISHARES MSCI JAPAN INDEX FUND 1.85%
JAPAN GOVT 0.2% 04/15/2012 1.51%
ISHARES FTSE 100 1.15%
CHINA MOBILE LTD hEI%E) 1.06%
GERMANY GOVT 4.5% 01/04/2013 1.00%
JAPAN GOVT 1.2% 12/20/2020 0.96%
CHINA CONSTRUCTION BANK CORPORATION - H FREIRZRIE(T-H 0.94%
ICBC -H HETERT-H 0.91%
UK TREASURY 4.25% 12/07/2040 0.86%
US TREASURY 1.0% 08/31/2016 0.82%

B

* 2011 512 A - SRR E RS - SEEEABTRERBRSE ARNARE - R - XER

MREBYOEBERERE - RADHN 2011 FEHETEORT - BATEARTAAETH -
* AARDE 201 FHRERBEREAR - SR SR ERERANERARARLZAE - Mx—
EERAFRRAES - 2EA S TRBMEA «
o FERMGHE 201 FNRFORRS - MR T ZMRH2E T 13.0% - RERHHRELT 16.0% °
&%

R RBEER THSME RARARTOFR - AEXERT  ERIANNGE - AREMHE
RRBIT BERGT  ARCRRINRLER

o BERTAMRELTE  FBRT  WAEE - BAT EBBAZHRES 6 ARMERNT
B ARBEEOHRTRERENS FREBGERRCELERNIRERAR LT -

* 2011 10 ATANR - FRETHRAZRSA TR WAL RERREREEET - fefBEs
ERR - RIBETERLT -

Ra (17558 FRRES

Investment Objectives % & B 12

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for capital
appreciation.
BBREBRENRERELFT SRR L ERENR 2R
M5 AREBEMERHERREY - NERKIEEN
EABEKRRFRYE  RASTREETREEARE
BEN -

Portfolio Allocation 3% &4 D

Cash & Others*

Bond &% 60% gt ppe 13%

Equity &3 27%

HK Equities &ERE 1%

6%
3%
3%
4%

US Equities ZEBIA&ZE
European Equities BUMARZE
Japanese Equities B ANi% 52

Other Equities EAA&ZE

Cash & Others® & REM' 13%

Commentary #F&#
Equities

Fund Information E 4 &%}

Fund Size ~ E&EEE
Million (HKS$) && (BT)
Launch Date # B : 1% December, 2000
NAV per unit (HK$)

sEmAEFEGET)

1 1,224.67

Fund Descriptor 4 R0 it

Mixed Assets Fund — Global — Maximum 40% in

equities

RAEERES — R — & 40% RER

Latest Fund Expense Ratio
B B B S b=

: 1.96%
HKD Bonds BITE%: 7%

USD Bonds 7% 21%
EUR Bonds B&fE%H  13%

JPY Bonds HEIfE%  16%

Other Bonds EAfbf&E% 3%

* In December 2011 the international stock markets were fairly subdued. Economic fears and the on-going debt crisis in the eurozone
took their toll. An exemption was the US stock market which benefited from robust economic data. It was one of the few markets in
2011 which closed with a positive result; in contrast, the European and Japanese equity markets registered heavy price declines.

 The Japanese stock market fared no better at year's end. Among other things, a huge IPO went wrong and another had to be
postponed. Companies already assume a slowing improvement of their business situation due to the strong yen.

 Looking at the emerging markets, final results for 2011 were weak. Asia and Latin America both ended the year with decreases of

13.0% and Eastern Europe saw a loss of almost 16.0%.
Bonds

o Fitch Ratings downgraded a cluster of the world's largest banks, including Bank of America, Morgan Stanley, and Goldman Sachs, as
well as European banks Barclays, Societe Generale, BNP Paribas, and Credit Suisse.

o Fitch indicated that it may downgrade six European countries including Belgium, Spain, Slovenia, Italy, Ireland, and Cyprus and revised
the outlook for France to negative in light of the heightened risk of government liabilities arising from the eurozone’s debt crisis.

 The US dollar has been rising against other currencies since late October 2011

as USD-based investors cut back their investment risk

in foreign currencies by converting their foreign exposure back to the USD, the major global reserve currency.

Fund Risk Indicators' ZE& R 1Z50
Annualised Standard Deviation 4 E1Z%2 : 9.02%

Fund Performance Information E& RIRE R
Annualised Return F £ =1

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104F BRI
-3.42% 5.71% 1.65% 4.84% 3.72%
Cumulative Return Z& 13k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-3.42% 18.10% 8.55% 60.46% 49.87%
Calendar Year Return® /& 4 [21%R%
2003 2004 2005 2006 2007 2008 2009 2010 2011
16.65% 9.38% 2.23% 11.95% 9.54% -16.09% 15.73% 567% -3.42%
Top 10 portfolio holdings & & #HA RN+ K& E
ISHARES MSCI JAPAN INDEX FUND 2.02%
JAPAN GOVT 0.2% 04/15/2012 1.98%
GERMANY GOVT 3.5% 07/04/2019 1.33%
JAPAN GOVT 1.2% 12/20/2020 1.26%
GERMANY GOVT 4.5% 01/04/2013 1.23%
ISHARES FTSE 100 1.12%
UK TREASURY 4.25% 12/07/2040 1.09%
US TREASURY 1.0% 08/31/2016 1.00%
NORDIC BANK 1.7% 04/27/2017 0.97%
US TREASURY 2.375% 06/30/2018 0.97%
BE
o011 F12 A BRBRWEERS - SEEEABIREBLEHE  HATXAEZ - AR - ZER

MREBRYOEBERERE - RADHRN 201 FEHETHEORT - BANTBARTAAETH -

o BARBE 201 FHRERBEREAS - EPPR—ERERANERARBREFE - MH—
BEERAFRRAS - 2EHE o T RAMEA -

o FRASE 201 FORRORRS - BT SMETRETH 13.0% - REETHRIERT 16.0%
ERTARERE TRSHERSARTNTA - AEXERT  ERLANNRE - SREHNHE
EREAT BT ARBRRTNRLER -

o BRRRAARELAE BT HAXEE  BAN - ERMMAZRENS 6 ERARRNT
& ARBEEOHMR TRERENS  FRRBERRCELERNTRARAR LT -

* 2011 10 AR - FRETHREZ RS A KR UBALRE RRBRERT - KARESN
ERR  MAXTERLT -




Ra: (F75RA18)) KPR EE R

BEA (Industry Scheme) Greater China Growth Fund

Fund Information £ &%}

Fund Size  E&&EE
Million (HKS) && (&7T)
Launch Date #E4 B E] : 4" January, 2010

Investment Objectives %4 B2

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,

£ 49.08

or services performed in Greater China, which includes the People’s VAV per unit (HKS) g o 1
BEAIAEFE(ET)

Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”).
BRIERENEATER (BEFEARLANE (FE) - FEHH
THE - BFRRITRER ) ETEREERHE - RARRER
% AMEASESEARTERARRZ AR LHES ((APER
#%])  ERDRERREREERN  ARAERERMEAARLE -

Portfolio Allocation &% & 44 %

Fund Descriptor £ £870 il

Equity Fund — Greater China
BEEE — RPER

Cash & Others* Latest Fund Expense Ratio’

i = QRO g )
Equity I%Z 96% Ba e 4% S ERE B4 B = b 5° N/A i
HK Equities EBMKRE  20%

China Equities FRIRE  50%

Cash & Others® & REM 4%

= 26%

Taiwan Equities A7&A

Commentary =i

¢ In China, controlling property prices is still seen as a key part of maintaining social stability and is likely to remain a
national top priority in the near future. Looking forward, the equity market is expected to stay volatile in 1Q12 and
Chinese stock performances will be closely tied to the country’s policy direction.

¢ In our view, Hong Kong's outlook for 1H12 does not look particularly positive. Exports will continue to face strong
headwinds due to the deepening eurozone sovereign debt crisis and unsteady economic situations in developed
countries.

¢ Although the valuation for the Taiwan market has now dropped to 25.0%, we believe the market is likely to remain

volatile in the near term.

BEA (Industry Scheme) Hong Kong Growth Fund

Fund Risk Indicators' &% R 1Z
Annualised Standard Deviation & E{Z4E% : N/A T A

Fund Performance Information && KI5 &%

Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:
-22.19% N/ATNER  NATER  NATERA -7.49%
Cumulative Return £7&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 106 Elpava:
-22.19% N/ATNER  NATER NATEA -14.28%
Calendar Year Return® /&4 [213R
2003 2004 2005 2006 2007 2008 2009 2010 2011
NATER NATER NATER NATER NATEE NATER NATER 10.16% -22.19%
Top 10 portfolio holdings & #EA& RN+ KEE
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A£FBEERZE 5.84%
ICBC-H HETIRERT-H 4.06%
CHINA MOBILE LTD #E##) 3.93%
CHINA CONSTRUCTION BANK CORPORATION - H BT -H 3.50%
CNOOC LTD Bl Fh 2.68%
CHINA PETROLEUM & CHEMICAL - H FEA#H{ET -H 2.31%
AIA GROUP LTD R FPRKR 2.01%
TENCENT HOLDINGS LTD B#=12R% 2.01%
CHEUNG KONG (HLDGS) LTD &I#Z 1.80%
HUTCHISON WHAMPOA LTD HzE &4k 1.73%

» FEBNFERAZERHREBUABREERTE - EURNRSSERARER
BRI - REARR - REIRTIE 2012 5 1 FNAKE) - M EBFOK

vl

. B
THIE

* AR

ED

R E R ES -

R/ 2012 F L EEHBLBEORR

TE  BEREERAL  URIE

EY 2

BIR A4

AR A ERE TREE 25.0%
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Fund Information £ & #t
Fund Size ~ E&EEME
Million (HKS) && (#7T)
Launch Date #E4 B 5 : 4" January, 2010

Investment Objectives % & B 12

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in

: 39.86

Fund Risk Indicators' ZE& @250
Annualised Standard Deviation & E{Z4% : N/A T A

Fund Performance Information & &RIR &K

debt securities / money market instruments. NAV f .
per unit (HK$) Annualised Return F £ =1
BRTERENREBERE  RFIHLERENES /& SEMEEFECET) : 8.5896 3 .

Py N = 1 Year 3 Years 5 Years 10 Years  Since Launch
KmBSRETA  ERDEERIEREERN  RER 15 36 56 106 BT A
RERBRPERIEE - - . n

Fund Descriptor EA kAR -20.70% NATNER  NATER NATER -7.39%
Equity Fund — Hong Kong Cumulative Return 2F&[EI5H
BEES — FE 1 Year 3 Years 5 Years 10 Years  Since Launch
AR
Portfolio Allocation &4 5 I il %4 o B
L Fund E Ratic® -20.70% NATNER  NATER NATER -14.10%
. Cash & Others* atest Fund Expense Ratio
Equity fXSE 95% 5% * N/A TNE A Calendar Year Return® /&4 [21%R
kel BRI 77 SO MR SR by %°
2003 2004 2005 2006 2007 2008 2009 2010 2011
NATER NATER NATER NATER NATHEE NATER NATER 833% -20.70%
Top 10 portfolio holdings & & AN+ XEE
CHINA MOBILE LTD % 6.66%
CHINA CONSTRUCTION BANK CORPORATION - H R EIZERERIT-H 5.29%
. ICBC-H MBI TRiRT - H 4.74%
Cash & Others* & R Hfh' 5% HK Equities &5 95% ONOOG LTD HELS B
HSBC HOLDINGS PLC % % 3.51%
AIA GROUP LTD &Rk 3.24%
HUTCHISON WHAMPOA LTD HzE &4k 2.93%
TENCENT HOLDINGS LTD Bg&fIZA 2.85%
SUN HUNG KAI PROPERTIES LTD #EthE 2.62%
P HINA SHENHUA ENERGY LTD-H i BER - H 2.549
Commentary FUEAY Cl S U GY CO PRI ERLR 54%

¢ In China, as inflationary pressures ease, the likelihood for the central government to ease monetary pressure will
rise. Looking forward, the equity market is expected to stay volatile in 1Q12 and Chinese stock performances will
be closely tied to the country’s policy direction.

¢ In our view, Hong Kong’s outlook for TH12 does not look particularly positive. Exports will continue to face
strong headwinds due to the deepening eurozone sovereign debt crisis and unsteady economic situations in
developed countries. We continue to expect that weak economies in Hong Kong, China, and globally will drag
retail sales growth in the near term. The banking sector is less likely to show positive earnings momentum in
1H12 given concerns over the weak property market and asset qualities such as SME loans and European debt
exposure. However, given the new RMB policies announced by the Chinese government in 3Q11, we expect some
improvements in the RMB lending business.
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MPF 0036 (12/2011)

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RE (1T#5t#) 8RS RTES ([BRSRTES ) U MREEFAREBERNRE - RENBHSRTESITERHESTHRRBTIRIERAA - ARSRFESI TRELEREER

R (T35 8 B2 RTER

BEA (Industry Scheme) MPF Conservative Fund?

Investment Objectives #% & B 1Z

To achieve a minimum rate of return while maintaining

stability of the principal amount invested.
ERFRERSBENZFAR - S K—F2BHRE -

SEUAEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 104 Elpava il
" e o o o o o
Fund Descriptor %(ﬁ@\ﬂ#ﬁﬂt 0.05% 0.11% 1.09% 1.35% 1.56%
Money Market Fund — Hong Kong Cumulative Return SR
BEHIEES —FH 1 Ygzar 3 Y;ars 5 Ye;rs 10 Y;ars SirggzLaunch
i i % N AR
Portfolio Allocation & & 55 01050/ 03;20/ 55550/ 145310/ - ;O/t
.05% .32% .55% 31% .70%
Cash & Others* : - Latest Fund Expense Ratio
19 D i b 9 \ + 0.40% 2 2
Bepm 1% eposits 173X 99% A EES ST & o Calendar Year Return® &4 B3}
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Fund Information E4 &%
Fund Size ~ EH&&EME |
Million (HK$) B& GET) A

Launch Date #H B : 1° December, 2000

NAV per unit (HK$) - 12,4959

Fund Risk Indicators' & E&BIZC
Annualised Standard Deviation 24 : 0.09%

Fund Performance Information £4 7 &%

Annualised Return & B3R

Top 10 portfolio holdings # &4 &N+ AEE

7
BE

FUBON BANK (HK) DEPOSITS & #BIR7T (B8) 173 9.37%
CHONG HING BANK DEPOSITS £I#81717 3% 9.28%
ICBC (ASIA) DEPOSITS R Bl T 4R7T (Z5i) fFk 9.26%
Cash & Others’ & REM' 1% Deposits 773X 99% DAH SING BANK DEPOSITS A#iiR{T1F2k 9.07%
ANZ BANK (HK) DEPOSITS ANZ R1T (F#) 173k 9.03%
CHINA CONSTRUCTION BANK DEPOSITS AR E#:&R1T173  8.90%
WING LUNG BANK DEPOSITS 7k $R171F7 8.82%
WING HANG BANK DEPOSITS sk Z#RITIF5 8.80%
DBS BANK (HK) DEPOSITS £E#R17 (&) 73 7.78%
BANK OF COMMUNICATIONS DEPOSITS RimiR{TFR 6.94%

Commentary &F&#%

e In our view, Hong Kong's outlook for 1H12 does not look particularly positive. Exports will continue to face strong
headwinds due to the deepening eurozone sovereign debt crisis and unsteady economic situations in developed countries.

*3Q11 GDP growth continued to slow down to 4.3%. The weakness was across the broad and is likely to deteriorate.

* We continue to expect that weak economies in Hong Kong, China, and globally will drag retail sales growth in the near
term.

¢ The Hong Kong yield curve has continued to track that of the US, shifting up and down in a narrow range since early
August 2011. It is expected that this will continue until there is better visibility regarding the US economy and European
sovereign debt crisis.

/2012 F LHERBLBEONSTELE - HOXBPEBI —ESET

o B 2011 FF 3 EMAMEERERRFEREE 4.3%  WWEZ TENBER
R R -

o BMEHEHAEE - PERRREERBBERTEHERLR -

o BEMU KRR EDEBERZAEE - 8 2011 F 8 AYIARERLE - BatE
EREEHE  EEXBERLBENBN T REB SR EREARNER -

Remarks &3

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited

BTN : RERT (ERE) BRAA] BRRR : REHMEREEEERAR

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
HeRRITTRNFEREERR HBERBEEEZESMBERD - BAESFZIZARRENH -

2 If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBIMNF  ZELBFORS AL BEZBEFFETH -

3 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do
not reflect the impact of fees and charges.
BESRTFTESHWER (—) BBRNREEFEKR : 3k (Z) BBHRKERF PR B - Rip (17X 8) BESRFESKAAR (D) KE - @Iz ES BUER EEFERED
KRB (ESMEMIINESRBBFHRIN LRRBRKENZE -

4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekEM] —FEEBMARS  RACEMAFTEMERZIENEEEE (ER) -

5 It is not necessary to show a fund expense ratio for a constituent fund where the period between the reporting date of the fund fact sheet and the inception date for the fund is less
than 2 years.

WA EENESEEERBBESHOKY BEERTEME - ASEBREESHESRARIE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRBRUBTRESMN - REEFEFESLLRER - MBRENREINGEERA -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to future

performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMERSE - ESERATKAT - U LBUBREHSE  MBENESRRT —EERBRNER - BHFE  SRERFERMTRNER - F2HEMHNHAE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank of

East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RBCEAER (FLER) 16:01) - GAIBER ZRTRIKRERITEASEHERLMBERNEMER - WEKREULENR - FRAXEEERGTRITEEERMREEE Gl - BEPREHEH 105

BERE : (852) 3608 6172)  ANTREFEARELHEK -

Website
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www.hkbea.com

BEA (MPF) Hotline
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