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IMPORTANT :

® BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or (i) making
direct money market investments, each with different risk profile.

® BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by
Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark
3 in the last page of this Fund Fact Sheet and the Appendix of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

* BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

* You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain Constituent
Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into
account your circumstances.

* You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Growth Fund

Investment Objectives %4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
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Fund Risk Indicators' &4 @ &Z:2

Fund Information & &}

Fund Size  E2&EME
Million (HK$) && (&7T)
Launch Date # B H#] : 1 December, 2000

NAV per unit (HK$) .
SETAEHEGET) 020

Annualised Standard Deviation G /E1Z%E : 16.96%
Fund Performance Information & & IR &k
Annualised Return 4 [Z Bl

12,271.61

%1 18 . 75 ey N BEAREE 1 Year 3 Years 5 Years 10 Years Since\Launch
§§%§1%ﬁﬁo&ﬁkﬁﬁxa 2EHEN - RERRER e e e e papr ety
Fund Descriptor £ 87U f il -10.79% 1.77% 0.31% 5.66% 3.18%

Mixed Assets Fund — Global — Maximum 90% in equity Cumulative Return 27& 613

~ BEBEES —RIR— KRS 90% RRE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & 44 57 148 36 56 104 E)pAva
, } G Latest Fund Expense Ratio 10.79% 5.41% 157% 7342%  4029%
Equity R 69%  Bond f&% 25% % —p - :2.27%
L ° BERAM SO BME ST L X Calendar Year Return® /&4 [213R

I 2003 2004 2005 2006 2007 2008 2009 2010 'érlobae
HKD Bonds BLES 5%

27.80% 1345% 10.65% 22.00% 17.49% -33.91% 28.98% 7.61% -14.21%
o EESTERES oy ) ) N N

HK Equities Z/8IZ  25% USD Bonds £ E%4 7% Top 10 portfolio holdings & HE N+ KEE
EUR Bonds BI&E%4 5% HSBC HOLDINGS PLC JE &% A% 1.87%
B CHINA MOBILE LTD hEI%#) 1.49%
JPY Bonds HEIfER 5% CHINA CONSTRUCTION BANK CORPORATION - H s B E4217-H  1.28%
" R Other Bonds Eftf&% 3% ICBC-H HEITERIT-H 1.05%
PEIESES st 95 Cash & Others® & R EA® 6% SHOSCIEID e e
LS 8 JAPAN GOVT 0.2% 04/15/2012 0.93%
Other Equities HLALIEE 8% SPDR S&P 500 ETF TRUST . 0.85%
European Equities BINIE  14% FIRGITES SR &% HUTCHISON WHAMPOA LTD Fd# s 0.78%
AIA GROUP LTD AR 0.73%
PETROCHINA CO LTD - H FEBAHEAAR - H 0.72%

Commentary G Japanese Equities BARKRE 7%

Equities

+ Because of significant downside risks, the Fed has announced another stimulus package worth US$447 billion. Its intention is to lower long-term interest rates in order to foster
investment and private consumption

* |n Europe, economic worries have grown stronger as the leading indicators for the eurozone have worsened. Moreover, the ongoing debt crisis in the euro periphery has burdened
stock prices.

* In Japan the rebuilding of the economy has delivered important impetus, but the country has not yet been able to withdraw from an overall downward trend. There are prevailing
concerns that earnings estimates given by Japanese companies for the second half will fall short of expectations because of the strong yen.

o The emerging markets also suffered noticeable price declines with the MSCI EM World Index decreasing by nearly 8.0%.

Bonds

+ Following the announcement of the Fed's US$400 billion bond programme, long-dated bonds have been the biggest beneficiaries as traders rushed to buy the 30-year Treasury bond.

* Greece approved austerity measures worth US$8.8 billion for this year and 2012, and it is predicted that the country's deficit will be reduced to 6.8% of GDP in 2012.

* In September, on the back of a deepening European sovereign debt crisis and the contagious effect on the global banking system, investors sold down their risky assets and put their
money into major government bonds, traditionally perceived as safe havens. As such, government bond yields fell but corporate credit spreads widened out sizeably all over the world
asinvestors projected that the European sovereign debt crisis will drive up default risk in the corporate bond sector.
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BEA (MPF) Balanced Fund

Investment Objectives %4 B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRERERRERBESF TS - ARETRFE
R RRTMEHENEERS -

Portfolio Allocation & & #H4& 54

Cash & Others®

Equity IS 48% B g £ 6%

Bond &% 46%

HK Equities &EKRE  18%

US Equities ZERZE 1%

10%
4%

European Equities BUMAZZE
Japanese Equities B AN E

Commentary #F#f

Equities

Other Equities A% ZE

Fund Information £ &%}

Fund Size =~ E&EEE
Million (HKS) B (G87T)
Launch Date #H B : 1% December, 2000
NAV per unit (HK$)

BEMEEFECET)

1,210.29

+14.0346

Fund Descriptor E4 AR it

Mixed Assets Fund — Global — Maximum 60% in
equity
REBEES —RIK— K% 60% RIRE

Latest Fund Expense Ratio

= o 1 2.29%
B B E S Rk = °
HKD Bonds BLE%: 7%
USD Bonds £7tf&E%  14%

EUR Bonds BiZfE%  10%
JPY Bonds HEIfES:  11%

Other Bonds HAhf&E% 4%

Cash & Others® B & R HM® 6%

5%

* Because of significant downside risks, the Fed has announced another stimulus package worth US$447 billion. fts intention is to lower long-term interest rates in order to foster

investment and private consumption.

* In Europe, economic worries have grown stronger as the leading indicators for the eurozone have worsened. Moreover, the ongoing debt crisis in the euro periphery has burdened

stock prices.

* In Japan the rebuilding of the economy has delivered important impetus, but the country has not yet been able to withdraw from an overall downward trend. There are prevailing
concerns that earnings estimates given by Japanese companies for the second half will fall short of expectations because of the strong yen.
o The emerging markets also suffered noticeable price declines with the MSCI EM World Index decreasing by nearly 8.0%.

Bonds

* Following the announcement of the Fed's US$400 biion bond programme, long-dated bonds have been the biggest beneficiaries as traders rushed to buy the 30-year Treasury bond.

o Greece approved austerity measures worth US$8.8 billion for this year and 2012, and it is predicted that the country's deficit will be reduced to 6.8% of GDPin 2012.

* In September, on the back of a deepening European Sovereign debt crisis and the contagious effect on the global banking system, investors sold down their risky assets and put their
money into major government bonds, traditionally perceived as safe havens. As such, government bond yields fell but corporate credit spreads widened out sizeably all over the world
asinvestors projected that the European sovereign debt crisis will drive up default risk in the corporate bond sector.

BEA (MPF) Stable Fund

Investment Objectives #% & B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.
ERRFRERENZKESMERBOLEREREHK
M5 AREBRERERHERRS  UEHEREN
EAREBERRRTRKES - RSTMRHETFTREE A
BEn -

Portfolio Allocation & 44 7 #

Cash & Others®

Bond &% 64% B g o 6%

Equity % 30%

HK Equities EEBBRE  12%

US Equities ZERE 6%

European Equities BUMA%E

Japanese Equities FZRBEZE

Other Equities EA 22
Cash & Others® 3£ R H

6%
2%
4%
6%

Commentary #F&#
Equities

Fund Information E 4 &%}

Fund Size  E&&EME .
Millon (HKS) & (e) o000

Launch Date #H Bl : 1% December, 2000
NAV per unit (HK$) .
SEAEHEER) 00

Fund Descriptor Z4 R it

Mixed Assets Fund — Global — Maximum 40% in
equities
RAEBEES —RIK— &S 40% RRE

Latest Fund Expense Ratio

BILHM R SR &

1 2.30%

HKD Bonds #BTfE%: 8%

USD Bonds E£TfE%  20%

EUR Bonds BiZE (&% 14%

JPY Bonds HEIfE% 16%

Other Bonds EftfE% 6%

Rop (BES) IEES

Fund Risk Indicators' E£ @ &Z:2
Annualised Standard Deviation & EZ4E% : 13.29%

Fund Performance Information E& &KIRER
Annualised Return £ [E%

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3 54 106 Elpavsl
-7.56% 2.81% 1.16% 5.00% 3.19%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elzava:
-7.56% 8.66% 5.96% 63.00% 40.35%

Calendar Year Return® /&4 [21%5
2003 2004 2005 2006 2007 2008 2009 2010 YeoPae

21.79% 10.85% 5.60% 16.00% 12.85% -25.04% 21.73% 6.39%  -9.58%
Top 10 portfolio holdings & & #HA RN+ XE E

JAPAN GOVT 0.2% 04/15/2012 1.56%
HSBC HOLDINGS PLC JE % %% 1.40%
CHINA MOBILE LTD E#8) 1.10%
US TREASURY 1.0% 08/31/2016 1.00%
JAPAN GOVT 1.2% 12/20/2020 0.98%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#2:R#R1T-H 0.92%
ICBC-H HEI@ERT -H 0.78%
CNOOC LTD pisBeapic 0.78%
GERMANY GOVT 4.5% 01/04/2013 0.75%
GERMANY GOVT 3.5% 07/04/2019 0.72%
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Fund Risk Indicators' &% RE1Z

Annualised Standard Deviation 4 E1Z%2 : 9.90%

Fund Performance Information & %35 & %}
Annualised Return FE B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-4.39% 4.05% 2.08% 4.58% 3.50%
Cumulative Return Z2F&[EI¥k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F b= 104F BRI
-4.39% 12.63% 10.85% 56.48% 45.06%

Calendar Year Return® /& 4 [21%R*
2003 2004 2005 2006 2007 2008 2009 2010 '¢o0e

1626% B90% 191% 1145% B96% -16.00% 1553% 529%  -4.86%
Top 10 portfolio holdings & &#HEA RN+ AR E

JAPAN GOVT 0.2% 04/15/2012 1.93%
GERMANY GOVT 3.5% 07/04/2019 1.59%
JAPAN GOVT 1.2% 12/20/2020 1.22%
US TREASURY 1.0% 08/31/2016 147%
US TREASURY 2.375% 06/30/2018 0.98%
NORDIC BANK 1.7% 04/27/2017 0.92%
HSBC HOLDINGS PLC JE M2 0.89%
GERMANY GOVT 4.5% 01/04/2013 0.87%
JAPAN GOVT 1.4% 09/20/2019 0.83%
KREDITANSTALT FUER WIEDERAUFBAU 1.35% 01/20/2014  0.83%

* Because of significant downside risks, the Fed has announced another stimulus package worth US$447 billion. lts intention is to lower long-term interest rates in order to foster
investment and private consumption.

* In Europe, economic worries have grown stronger s the leading indicators for the eurozone have worsened. Moreover, the ongoing debt crisis in the euro periphery has burdened
stock prices.

* In Japan the rebuilding of the economy has delivered important impetus, but the country has not yet been able to withdraw from an overall downward trend. There are prevailing
concerns that earnings estimates given by Japanese companies for the second half wil fall short of expectations because of the strong yen.

o The emerging markets also suffered noticeable price declines with the MSCI EM World Index decreasing by nearly 8.0%.

Bonds

+ Following the announcement of the Fed's US$400 biion bond programme, long-dated bonds have been the biggest beneficiaries as traders rushed to buy the 30-year Treasury bond.

o Greece approved austerity measures worth US$8.8 billion for this year and 2012, and it s predicted that the country’s deficit will be reduced to 6.8% of GDPin 2012

* |n September, on the back of a deepening European sovereign debt crisis and the contagious effect on the global banking system, investors sold down their risky assets and put their
money into major government bonds, traditionally perceived as safe havens. As such, government bond yields fell but corporate credit spreads widened out sizeably all over the world
asinvestors projected that the European sovereign debt crisis will drive up default risk in the corporate bond sector.
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BEA (MPF) Global Equity Fund

Rap (RTES) IREK

Fund Information &4 &k}

Fund Size  E&&EME |
Million (HKS) H& (#7T)
Launch Date # B Hi : 4" January, 2010
NAV per unit (HK$)

Investment Objectives %4 B2

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

14.35

‘}E%@M%iﬂﬁxfﬁxﬁ“ﬁ% Wﬁ’l‘gtt§}x§%IIF# sEEEFEGET) o8
KBS ERBREEEIERHEN B2 AIRERE
Eﬁﬁﬁ$i‘*ﬁ ° . P =
Fund Descriptor E4 $8A0# it
Equity Fund — Global
: - BERS — BIR
Portfolio Allocation & 424 %
. 6
) RS GR0 Cash & Others® Latest Fund Expense Ratio : .
Equﬂyﬁx?;: 96% B BEMS 4% %ﬁﬁﬂﬁ@gﬁﬁﬁtb <6 N/A TNE A
HK Equities ZBRE 1%
Cash & Others® &R EM® 4%
Other Equities AR 3%
US Equities EBEIIRSE  47%

Asian (ex Japan & HK) Equities

T (B - BN BE 207

Japanese Equities BARRE 8%

A
Commentary &Y &m 17%

European Equities BUMNAZSE

Equities

* Because of significant downside risks, the Fed has announced another stimulus package worth US$447 billion. Its intention is to lower long-term interest rates in order to foster
investment and private consumption.

* In Europe, economic worries have grown stronger as the leading indicators for the eurozone have worsened. Moreover, the ongoing debt crisis in the euro periphery has burdened
stock prices.

* In Japan the rebuilding of the economy has delivered important impetus, but the country has not yet been able to withdraw from an overall downward trend. There are prevailing
concerns that eamings estimates given by Japanese companies for the second half wil fall short of expectations because of the strong yen.

* The emerging markets also suffered noticeable price declines with the MSCI EM World Index decreasing by nearly 8.0%.

Bonds

* Following the announcement of the Fed's US$400 billion bond programme, long-dated bonds have been the biggest beneficiaries as traders rushed to buy the 30-year Treasury bond.

* Greece approved austerity measures worth US$8.8 billion for this year and 2012, and it is predicted that the country's deficit will be reduced to 6.8% of GDP in 2012.

* |n September, on the back of a deepening European sovereign debt risis and the contagious effect on the global banking system, investors sold down their risky assets and put their
money into major government bonds, traditionally perceived as safe havens. As such, government bond yields fell but corporate credit spreads widened out sizeably all over the world
asinvestors projected that the European sovereign debt crisis will drive up default risk in the corporate bond sector.

Fund Risk Indicators’ Z& E1Z50
Annualised Standard Deviation & E1Z4E : N/A A

Fund Performance Information E& &KIRE R
Annualised Return £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3 5% 106 ElpavEil
-11.31% NATNER  NATER  NATERA -9.09%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elzava:
-11.31% NATNER  NATER NATEA -15.15%

Calendar Year Return® /&4 [21%5
2003 2004 2005 2006 2007 2008 2009 2010 YéoPae

NAZVER NAZER NATER NATHER NATES NATES NATER 322%  -17.79%
Top 10 portfolio holdings & & #HA RN+ XE E
SPDR S&P 500 ETF TRUST 7.64%
APPLE INC 1.58%
CHEVRON CORPORATION 1.10%
THE PROCTER & GAMBLE COMPANY 1.08%
SAMSUNG ELECTRONICS 0.99%
PFIZER INC 0.95%
JPMORGAN CHASE & CO. 0.94%
CVS CAREMARK CORPORATION 0.91%
QUALCOMM INC. 0.80%
CITIGROUP INC. 0.72%
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BEA (MPF) European Equity Fund

Fund Information E£ &%
Fund Size ~ E&&E[E |
Million (HK$) H& GE7T)
Launch Date #H B H] : 4" January, 2010

Investment Objectives % & B 12

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments. NAV per unit (HK$)
FRTELBNREARENS  MALELERERN  sBfEEFEcEr) 0
LEMES E¥T5  ERDEEEIEREERN &
ERRERHRPEREE - 3

B Fund Descriptor < 87U it

Equity Fund — Europe
REES — BN

6.04

Portfolio Allocation % &4 5

Latest Fund Expense Ratio®

ST SRS B %

Cash & Others®

Equity RRZE 94% B BHEMS 6% FN/A TR

Cash & Others® IR& R HA® 6% European Equities BUMRE  94%

i

e A German business confidence index fell to 107.5 points in September, from 108.7 in August, reflecting a

Commentary

downgrading of expectations for business conditions in the next six months.
¢ Though Greece approved austerity measures worth US$8.8 billion for this year and 2012, and it is predicted that the
country’s deficit will be reduced to 6.8% of GDP in 2012, this is still short of the set target of 6.5%.

e Looking forward, the European debt crisis will continue to dominate the markets, while the euro is likely to endure
further pressure amid contagious fears in other peripheral countries. As such, we remain negative on the eurozone
market.

) BMA

Fund Risk Indicators' E& R 1250
Annualised Standard Deviation 1242 : N/A 7NiE A

Fund Performance Information && X35 &
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F GEE 104F BRI
-16.62% NATNER  NATER NATER -15.98%
Cumulative Return Z& [k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F B 104F BRI
-16.62% NATNER  NATER NATERA -25.93%

Calendar Year Return® /&4 [21%R%

2003 2004 2005 2006 2007 2008 2009 2010 Yealobae

FNES
NATVER NATER NATER NATHER NATES NATES NATER 774% -1971%
Top 10 portfolio holdings & & #HA RN+ AXEE
VODAFONE GROUP PLC 2.82%
GLAXOSMITHKLINE PLC 2.56%
BG GROUP PLC 2.36%
NOVARTIS AG 2.18%
UNILEVER PLC 2.05%
ROYAL DUTCH SHELL PLC 1.99%
SAP AG 1.76%
ROCHE HOLDING AG 1.75%
GDF SUEZ 1.71%
NESTLE SA 1.57%
9 AMEEEEE LN S AN 108.7 B —F TIEE 1075 B - R ELETE

HAARIK 6 fB A MR & R = o

o BAFBEBIB T AH 88 BEITTAFERM 2012 FMRMEHE - WHEBABRKF
2012 FHRLEIEREERER 6.8% - BERRR 6.5% MWETE BIE
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BEA (MPF) Asian Growth Fund

5 ) B

Fund Information & &%}
Fund Size &2 &EME
Million (HK$) && (#&7T)
Launch Date # B Hi : 1 September, 2005

Investment Objectives %4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.

: 447.50

NAV per unit (HK$) - 143792
FRFERERTDMN(AERRINBRE - RIS LERER SR EEFEET)

BH/ BEMBREATIR  ERYEEHIEEDEN &
ERRERURIERILE - . o iy
e Fund Descriptor £4 a7t
Equity Fund — Asia ex Japan

: o WEES — M (AARS)

Portfolio Allocation & 44 %

Latest Fund Expense Ratio
B MRS R L%

Cash & Others®

Equity R 92% He R H M 8%

1 2.13%

e £
Asian (ex Japan & HK) Equities HK Equities /B 19%

TH(BA - EERIN BE P

Cash & Others® & K E M 8%

Commentary =i

 China’s fixed asset investment (“FAI”) was up 25.0% YoY in the first eight months of 2011, down from the 25.4% growth recorded
in July. Reasons for the decline in FAI growth include: (1) banks have been cutting lending to local government financing vehicles; (2)
the high-speed railway accident in China and Japan's nuclear power plant crisis have put all construction activities in these two areas
on hold; (3) SMEs are suffering from cash-flow distress as banks have cut back their SME lending sharply given the historically high
reserve requirement ratio.

* As the global economy has turned sluggish, Taiwan’s central bank is likely to keep its key interest rates unchanged in the second half
of the year.

 In September, the Korean stock market was volatile due to continual exits from foreign investors. The banking, material, and industrial
sectors showed the weakest performance. However, the weak won has boosted exporters such as electronics and automobile plays.

* \We expect Singapore’s inflation to ease moderately in the coming months as private transport CPI growth softens.

 Given the rising external risks, Bank Negara Malaysia is likely to keep the interest rate unchanged for the rest of 2011.

* In Thailand, while the government's fuel price cut policy and lower global oil prices could help to relieve some inflationary pressure
in 4Q11, the price of rice could jump by 25.0% or more once the government launches the higher rice price guarantee programme,
creating a major inflationary risk for Thailand.

Fund Risk Indicators' E& R 1

Z

Annualised Standard Deviation & E1Z4E : 26.25%

Fund Performance Information & &I & &
Annualised Return FEEI3k

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3 5% 106 Elpavsl
-16.32% 7.59% 3.50% N/A i@ 6.17%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 Elzava:
-16.32% 24.54% 18.78% N/A i@ 43.79%

Calendar Year Return® /&4 [2135 >
2003 2004 2005 2006 2007 2008 2009 2010 'E0DIe

NAZER NATER 561% 33.13% 33.18% -48.62% 66.77% 13.99% -21.38%
Top 10 portfolio holdings & & #HA RN+ K& E
SAMSUNG ELECTRONICS 3.22%
CHINA MOBILE LTD #E#%8) 2.52%
HYUNDAI MOTOR CO 2.13%

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD &SR EE 2.07%
ICBC-H B I@iRT - H 2.03%
CHINA CONSTRUCTION BANK CORPORATION - H B2 RREIT-H 1.91%
CHINA PETROLEUM & CHEMICAL - H R BIA (LT - H 1.80%
CNOOC LTD A 1.74%
PETROCHINA CO LTD - H FEIRHEAASR -H 1.69%
SWIRE PACLTD A& A 1.59%
e FE 2011 FE S AANBETEEREREFRY LA 25.0% * ABIR 7 A&E

# 25.4% - BE AERERONREBLE : (1)fﬁﬁﬁldﬁmfmﬁﬁﬁﬁ’1§m (2) =
BUREAS A M= R B SN R A BB ER g Ut mE SR N AR EDH A E
1k Q) ERFREFSE EAEEL B - SRITARHIRE /B DENES -
WP IFRHRSRNES ©

o AHRIQBER - THERBRTZREREEMRNETE -

e ENBIEASIHRRL - BEERT 9 AKERE - BT - MHNIERANKRSR
BEAR - BR—H  BERWRRTEFERMIEESHOMR

o HMTFEEFIBRERREAGHARE - AAMLABERNTHEIELLE

o MASNERBRTEREN « ABEHRESERKRITRSFROB TEA MR ETE -

o BRRE BT AMBHERZSIEGR - B BRIREAEREE - BEAHF
% 2011 55 4 ZHOBARE S - BEFRBEBMEHESNAKERRET S - AKE
IRATBE @ AR AR 25.0% A L - FEEAEBREXEREAR

BEA (MPF) Greater China Growth Fund

Fund Information &4 &%

Fund Size ~ E&&EE
Million (HK$) && (HT)
Launch Date # B Hj : 1% December, 2006
NAV per unit (HK$)

EufAEHEGEr) 0100

Investment Objectives % & B 12

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People’s
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the “Greater China Securities").
BRTERENEADER (BETEARLNE (TE) - FEEH
AHE RPIFAITRERAE) ETEREESHE  REHRMR
% MEASRHEAEEBRARRZ ARMN EWES ([KPER
EF])  ERDEERREREER  AREFRURPEREE -

Portfolio Allocation & & #HE& %

: 592.03

Fund Descriptor E4 880 it

Equity Fund — Greater China
BREES — KPER

) Cash & Others® Latest Fund Expense Ratio
= 0, 0, 8 9
Equity f&5= 95% 4 B s 5% S A B B & b 2.21%
HK Equities &BRE  19%
China Equities FEIRE  48%
Cash & Others® H& K HM® 5%
Taiwan Equities 8/ERE  28%

Commentary #F&#
e China’s CPI rose 6.2% YoY in August. Though we believe that CPI inflation peaked in July at 6.5%, deceleration could

be slower than our earlier expectations. CPI inflation may remain within a range of 5.5-6.0% in 4Q11.

¢ In Hong Kong, demand for luxury goods remained strong, reflecting robust spending by Mainland tourists and a
weaker HK dollar. Nevertheless, we are concerned that persisting high inflation (at 5.7% in August) may add operating

cost pressure, like rents and wages, to retailers and corporates in the future.

e As a result of the European debt crisis and faltering US economic recovery, Taiwan's external demand has shown
signs of weakening with industrial production and export orders rising by just 3.9% YoY and 5.3% in August,

respectively.

EES

(58

5% ) AP EEL

Fund Risk Indicators' E& EB 1250
Annualised Standard Deviation £ [E1Z%2 : 26.30%

Fund Performance Information && X35 &%
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BRI
-20.82% 4.77% N/ATER  N/A TEA 0.93%
Cumulative Return 27&[E13f
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 106 S ava:
-20.82% 15.01% N/ATER  N/A TNEA 4.55%
Calendar Year Return® /&4 B3}
2003 2004 2005 2006 2007 2008 2009 2010 'érloDae
NATER NATER NATER 397% 40.05% -46.84% 60.70% 12.62% -25.37%
Top 10 portfolio holdings & & #HA RN+ AXEE
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & #TEREREE 4.58%
CHINA MOBILE LTD FEI#E) 3.83%
CHINA CONSTRUCTION BANK CORPORATION - H FEIi2:RR1T-H 3.00%
ICBC-H HEIRERIT-H 2.96%
CHINA TELECOM CORP. LTD - H FRE®E (5 - H 2.48%
CNOOC LTD HEIEFAh 2.40%
CHINA PETROLEUM & CHEMICAL - H FEIAE(LT - H 2.33%
TENCENT HOLDINGS LTD H&Tiz A% 2.11%
PETROCHINA CO LTD - H FEIREAAR -H 2.02%
AIA GROUP LTD R #PRER 1.99%
o HEl 8 AHEYMEREREFRAI LT62%  BARMBRAHEBYEEER

®7 ABERR
2011 FHE4ZF

2 6.5% @ BERRATEREMLAAANER - BEE
HEVEEE AT HRN 5.5% = 6.0% WEER -

e EABERNBRKARY - REAMHEENEEEHNBTES - A - &
FELERT THERE (8 AA5.7%) AIRE SN SR M ERN R KLEL
A - Bl FA TS -

o FEMEBHMERLEERS NIVE  QENIKEREZRRENR - 8 AN
TELEMLOTEREAFERBHRIED 3.9% & 5.3% °



BEA (MPF) Hong Kong Growth Fund

Investment Objectives &4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
BERIERANBERE RIS LERENMES /&
KHSRETA  ERDEEGIEREERN  RER
RERBRPEAEE -

Portfolio Allocation & & #H4& 7

Cash & Others®

Equity fRZE 95% e R HM° 5%

Cash & Others® & KM 5%

A

Commentary =&

e China’s CPI rose 6.2% YoY in August. Though we believe that CPI inflation peaked in July at 6.5%, deceleration

Fund Information £ &%}

Fund Size = E&&EE
Million (HKS) && (&7T)
Launch Date #H B : 1% September, 2005
NAV per unit (HK$)

BEMEEFECET)

+ 378.31
+13.8130

Fund Descriptor £ & 87U it

Equity Fund — Hong Kong
BREE —FF

Latest Fund Expense Ratio
Bt i B S FAE b

1 1.89%

could be slower than our earlier expectations. CPI inflation may remain within a range of 5.5-6.0% in 4Q11.

¢ In Hong Kong, demand for luxury goods remained strong, reflecting robust spending by Mainland tourists and

a weaker HK dollar. Nevertheless, we are concerned that persisting high inflation (at 5.7% in August) may add

operating cost pressure, like rents and wages, to retailers and corporates in the future.

¢ Despite the positive measures announced by Vice Premier Li Kegiang in August, the European debt exposure, net

interest margin pressure, and potential increase in non-performing loans in China have become major overhangs for

the Hong Kong banking sector in the near term.

BEA (MPF) Japan Growth Fund

HK Equities EBRE  95%

Fund Risk Indicators' E4 @ f&Z:2
Annualised Standard Deviation & E{Z4E% : 24.51%

Fund Performance Information E4& &RIRE K
Annualised Return £ [El5

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpavsl
-21.79% 3.83% 3.18% N/A NiE A 5.47%

Cumulative Return £7#&[E1%#

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elzava:
-21.79% 11.93% 16.98% N/A NiE 38.13%

Calendar Year Return® [&4F 2]}
2003 2004 2005 2006 2007 2008 2009 2010 '¢loPae
NATER NATER -0.69% 37.87% 4340% -46.37% 56.74% 10.79% -24.46%

Top 10 portfolio holdings & &#HA& RN+ KEE

HSBC HOLDINGS PLC JE %A% 9.11%
CHINA MOBILE LTD E#%8&) 6.94%
CHINA CONSTRUCTION BANK CORPORATION - H FEI# #8717 -H 5.45%
ICBC -H B IpReT - H 4.26%
CNOOC LTD *EIE¥ A 417%
AIA GROUP LTD /& #BRE 3.18%
SUN HUNG KAI PROPERTIES LTD #&% i 2.96%
HUTCHISON WHAMPOA LTD #7z s 2.95%
TENCENT HOLDINGS LTD f&fi% 2.87%

PETROCHINA CO LTD -H #BIAMAAR -H 2.711%

o HEl 8 AHBYEREYSBREFRMS LA 6.2%  #ARMRBABEYEEH
£7 ABERNRRIEZ 6.5% ' BEBRFTAERK ML ATTERNER - HBEHE
2011 5 4 F - HBWERBATERR 5.5% & 6.0% WFEERX -

o EABBRHOBRIRAART) - RIRAMBIR A SE B N AETES © A - &
MECESTTHRIRE (8 AA5.7%) ATt B INT EBM R EMNARLEE
B - BIEREMALS

o SARBSPTRILIBE 08T 8 AAKEM T —EREHREANIEN - BH
BERBRETVBEAR - AERERR  FEER) - URFENELETR
BRI - RABBRITERNEHARHNTHABRE -

o (afEe) ARERES

Investment Objectives % & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Japan equities.
FERTERENBARE  ERPEEHEIERGEE
A - BISRPEARIEE -

Portfolio Allocation & 44 5

Cash & Others®

Equity %2R 94% B K HM° 6%

Cash & Others® & R EM® 6%

Commentary 7

¢ The latest quarterly survey by the Bank of Japan showed that confidence among big manufacturers has returned to
positive. This indicates a sharp recovery in the supply chain which was disrupted in the aftermath of the earthquake.
Looking forward, confidence among the big manufacturers, in particular those in the construction sector, is
expected to improve in the next quarter. However, there are concerns that strong yen and the slowdown in external

demand will hurt the Japanese recovery.

¢ Though the strong yen has made exports more expensive, Japanese companies can make use of the rising yen to

Fund Information E 4 &%}

Fund Size ~ E&EEE
Million (HKS) && (7T)
Launch Date #H B : 1% December, 2006
NAV per unit (HK$)

BB EEFE(ERT)

12242
1 4.9507

Fund Descriptor £ & 87U f it

Equity Fund — Japan
BREEE —BA

Latest Fund Expense Ratio

=, = 1 2.84%
RN E S FS
J Equiti
apanese Equities 04%

BARR

enhance mergers and acquisitions activities overseas, and this could be a catalyst to boost the economy.

Fund Risk Indicators' Z& REBIZ:

Annualised Standard Deviation 4 E1Z%2 : 20.29%

Fund Performance Information & %35 & %}
Annualised Return FE B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
148 3% 5% 104 Elpava)
-6.30% -9.40% N/A NEA  N/A TiEA -13.57%
Cumulative Return 2F&[EI5H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 106 Elpavl
-6.30% -25.64% N/A RNER  N/A TiEA -50.49%

Calendar Year Return” [&4F 2]}
2003 2004 2005 2006 2007 2008 2009 2010 'érlobae
NATEE NATES NATER 219% -8.18% -4144% 0.03% 529%  -14.40%

Top 10 portfolio holdings &H& A& RN+ AXEE

TOYOTA MOTOR CORP 5.01%
MITSUBISHI UFJ FINANCIAL GROUP INC 3.54%
BRIDGESTONE CORP 3.47%
CANON INC 3.46%
NTT DOCOMO INC 3.26%
MITSUI & CO LTD 2.49%
SUMITOMO MITSUI FINANCIAL GROUP INC 2.35%
HONDA MOTOR CO LTD 2.31%
KDDI CORP 2.28%
SOFTBANK CORP 221%

o RFBAARITEHMOFERE - ABEHIRNELEREER - BT —EE
MmO HER AR EIEER - REARMR - B AR EEBNREOE
TFESRE - LHREZEZAMOLE - T - THHEEL R EERMN
SNEFRSRIR AR B 618 B AR

c BERARSAAMENEEEMDE - EAACEAURABEE - Mtk
TESMIREIEED - ISR B AR B AR -




BEA (MPF) Global Bond Fund

g% ) IRIKESFHE

Fund Information & &%
Fund Size =~ E&&EME |
Million (HK$) E#& (B7T)
Launch Date # B i : 1 September, 2005

Investment Objectives %4 B2

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.

115.62

BBMBARRRES - RBOLERARBEMEIRET  NAV per unit (HKS$) - 11.0081
A REARARHTHERNBEMEE - SEUBEFEGET)

Fund Descriptor E4 $8A0#it
Bond Fund — Global
BEHES — B

Portfolio Allocation & 44 5

= o Cash & Others® Latest Fund Expense Ratio 70
Bond &% 92% B p o 8 BF ERE L B 2.27%

HKD Bonds #tfE%  14%

Cash & Others® & K EM° 8%

USD Bonds :7tfE%H  26%

Other Bonds EMf&% 11%

JPY Bonds HEIfE% 22%

EUR Bonds Bi&f&E%  19%

Commentary 7
e Following the announcement of the Fed’s US$400 billion bond programme, long-dated bonds have been the biggest

beneficiaries as traders rushed to buy the 30-year Treasury bond.

¢ Greece approved austerity measures worth US$8.8 billion for this year and 2012, and it is predicted that the country’s
deficit will be reduced to 6.8% of GDP in 2012.

e In September, on the back of a deepening European sovereign debt crisis and the contagious effect on the global
banking system, investors sold down their risky assets and put their money into major government bonds, traditionally
perceived as safe havens. As such, government bond yields fell but corporate credit spreads widened out sizeably all
over the world as investors projected that the European sovereign debt crisis will drive up default risk in the corporate

bond sector.

BEA (MPF) Long Term Guaranteed Fund®

Fund Risk Indicators’ Z& E1Z50
Annualised Standard Deviation £ 1242 : 5.81%

Fund Performance Information E& &KIRER
Annualised Return £ [E%

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3 54 106 Elpavsl
0.91% 5.06% 2.93% N/A i@ 1.60%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elzava:
0.91% 15.95% 15.56% N/A i@ 10.08%

Calendar Year Return® f&4F 2]}
2003 2004 2005 2006 2007 2008 2009 2010 'érlobae

NAER NATER -3.29% -096% 322% 004% 425% 350%  3.15%
Top 10 portfolio holdings & & #HA RN+ XE E
GERMANY GOVT 3.5% 07/04/2019 2.81%
JAPAN GOVT 0.2% 04/15/2012 2.81%
JAPAN GOVT 1.2% 12/20/2020 1.77%
NORDIC BANK 1.7% 04/27/2017 1.74%
KREDITANSTALT FUER WIEDERAUFBAU 1.35% 01/20/2014  1.57%
US TREASURY 1.0% 08/31/2016 1.42%
UK TREASURY 5.0% 03/07/2012 1.32%
GERMANY GOVT 4.0% 01/04/2018 1.16%
JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES 1.35% 11/26/2013  1.16%
DEVELOPMENT OF JAPAN 1.7% 09/20/2022 1.09%

o Bt 4,000 EERTEFTBIAMEK - RREFKABRANRTEE - BARE
EFIEEE 30 FERE

e FEBBTAH

88 {BETL TAFEM 2012 FH R MR - WRABRFFE

2012 FFA EEBENEERER 6.8% °

9 f - EEEEEB{AAE

PR RBHRITRAGOBET  REXMERME

E - WRESRAER LEHEAESREBNERBTES - At - BNESN
R T - BEMRAEM  CENERFEEN - ARREERRBNEEE
BRI N AR AR

Ra: (B1ER) REE

Fund Information &4 &%}

Fund Size ~ E&&EE
Million (HK$) && (HT)
Launch Date #H B Hj : 1% December, 2000
NAV per unit (HK$)

SERAEHEGER) O

Investment Objectives % & B 12

To provide a competitive, long term, total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
RKBRMATRTE N RREEIR - I REREKEREN
P EIMEFRIRE o

1 600.16

Fund Descriptor E4 faA0 it

Guaranteed Fund — guarantee payable conditionally®

REEAS — BIRMHBAMTRE

Portfolio Allocation & 44 51
o (T . Cash & Others” o Latest Fund Expense Ratio
Equty R 13%  Bond 57:80% 55015 2044 2% Deposits 7751 5% B ERE S B b :2.54%

HKD Bonds BLEH 9%

HK / China Equities &/&/FEIRSE 5%

US Equities ZEIIRZE 5%
European Equities BUMARE 2%
Other Asian Equities E AR 1%

Cash & Others® B4 K Hfb®
Deposits 73X

USD Bonds £7TfE%H  71%

Commentary #Fif

 Equities had another terrible month, in a repeat of last month and October 2008. Ongoing sovereign/banking woes in the Euro
Area remained at its epicenter. As multiple versions of the grand plan that would pull Europe out of its mess emerged, policy
makers remained trapped between the need of the hour i.e. an unequivocal commitment to extend almost unlimited financial
support and the moral hazard associated with it.

* US Fed's $600bn Operation Twist (markets had laid much hopes on the Fed meeting in rallying in the second half of August)
under whelmed markets, causing stocks and commodities to take a beating. As market stress escalated, the “sell the winners”
syndrome took over. Asian currencies, that had done particularly well till last month, fell steeply; as did ASEAN equity markets.

o For the quarter, MSCI AC Far East ex Japan Index was down 20.93%, and S&P 500 Index was down 13.83%. The Hong
Kong's Hang Seng Index and MSCI Europe Index both went down 21.46%, and 22.57% respectively. The Barclays Capital US
Credit Index returned +0.98% for the quarter.

* During the quarter the pension bond and European equity portfolios underperformed their benchmarks while the Hong Kong
and Asia equity portfolios outperformed.

* Source from Principal Insurance Company (Hong Kong) Limited.

* AR BEBEZRBRERR o

o RMHAABRAKLE - EE LA 2008 5 10 AR

Fund Risk Indicators' E& EB 250
Annualised Standard Deviation 4 EIZ%2 : 7.54%

Fund Performance Information && X35 &%
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-1.35% 5.25% 1.68% 2.70% 1.54%
Cumulative Return Z7& [k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104F BRI
-1.35% 16.60% 8.70% 30.53% 18.00%
Calendar Year Return® /& 4 [21%R*
2003 2004 2005 2006 2007 2008 2009 2010 'érlobae
14.01% 529% 053% 6.26% 6.54% -18.39% 1534% 6.12%  -0.79%

Top 10 portfolio holdings & & #HA RN+ AXEE

WACHOVIA CORP 5.25% 2.0%
HONG KONG GOVERNMENT BOND 0.59% 1.5%
NBCUNIVERSAL MEDIA LLC FLOAT 1.4%
JP MORGAN CHASE & CO 4.35% 1.3%
COMMONWEALTH EDISON CO 6.15% 1.2%
HONG KONG GOVERNMENT BOND 2.31% 1.2%
CONOCOPHILLIPS 4.6% 1.1%
ORIX CORP 5% 1.1%
US BANK NA/CINCINNATI OH 3.778% 1.1%
MORGAN STANLEY 4% 1.0%

BUTRMTHEES / RITERB

DRBEIEH - ZERMEMOARBIRIRERRRBEARRREZ = - AR

BREAGHERIUT T RRENOM B IR - AR

SN AR REERRR

o XEIBHE BT M 6,000 BT R (OT) (THHBREREATTEL - 7

VAR 8 A T aRBEF) <

MIEARKAE - RERERER T - BEETI5E 1T

- s — R DEFERN ] BREEE - ENEREE EA-ERRNT AA2HE
% REBMITRETR o

e AZEMSCIFi BB RER(B KRR 55 8 20.93%
13.83% *

1% % & B 500 5 BBk

BBEERER MSCI BUNTE BRI D B 21.46% K 22.57% ° B AR

XREERYEEFEHEA +0.98% °

o AERKESRE

NEREEAARRBENEE  MAEEREMEREEASA



BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit with a
bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (aES) RTES ([RESRTES ) YMREEAREBEARNRE - KENBRSRTESITIERBESFHRBITRRRIERLF - ARSRFESITIELCRERREE -

BEA (MPF) Conservative Fund* B (s85ES ) (RSrES!

Investment Objectives %4 B 12 Fund Information &4 &%} Fund Risk Indicators' & E & 1Z
To achieve a minimum rate of return while maintaining ~ Fund Size =~ E&&E(E | 7 Annualised Standard Deviation &FEZ42 : 0.21%
stability of the principal amount invested. Million (HK$) BE& G&T) St . S
R A NS FE » B E - Launch Date #t B8 : 1% December, 2000 Fund Performance Information & %37 &k}
NAV per unit (HKS) . 1 gog, Annualised Return 4 [E15R
FRUARFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 104 EZavE )
Fund Descriptor Z& 880 it 0.03% 0.21% 1.05% 1.20% 1.78%
Money Market Fund — Hong Kong Cumulative Return 27&[E]¥k
i i . N EETISES —FE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & &4 215 14 3% 5 104 BRI
Cash & Others? et e Latest Fund Expense Ratio 0.03% 0.64% 5.35% 12.66% 21.04%
Ré REAM 7 P - i SO EMESFAST L E o Calendar Year Return? [&4F 2]}

2003 2004 2005 2006 2007 2008 2009 2010 éELoPae
020% -002% 101% 263% 260% 123% 008% 001%  0.02%

Top 10 portfolio holdings & &4HA RN+ XE E

Fubon Bank (HK) Deposits & #8817 (F%) 173K 9.47%

China Construction Bank Deposits &1 BI2RR1T173K 9.29%

. . ) . Chong Hing Bank Deposits £l # k17175 9.27%

Cash & Others® s R KA 1% Deposits 7738 99% ANZ Bank (HK) Deposits ANZ $277 (&%) 173 9.25%

Dah Sing Bank Deposits AHTER1T1F7K 9.25%

ICBC (Asia) Deposits 1 B T ##R7T (ZaM) 773K 9.25%

Wing Hang Bank Deposits k2 #8771 5 9.23%

DBS Bank (HK) Deposits £ R&#1T (F#) 173 9.22%

Bank of Communications Deposits #1714 6.93%

Commentary spe Bank of East Asia Deposits 325887717 7K 6.81%
¢ Hong Kong’s economy sustained strong momentum in the first half of 2011, with real GDP leaping by 6.3%. o EBKERE 2011 F LY FRERYHESLE  HEG A A EEBEILERE 6.3%

e Loan growth, consumption, and property prices were at historical highs in 2Q11. Global financial woes and an e B3 E « SHBMEEBRE 2011 £F 2 FA| FTEF S o Bt BTSSR
REREHEENERCEREARAYE -

economic slowdown in China are expected to have a negative impact on Hong Kong’s economy. Eepilks
» Hong Kong’s unemployment rate was 3.2% for June-August 2011. e BEBE2011F6 AE 8 AMAEER3.2%

e Inflation eased in August. CPI grew by 5.7% YoY, compared to a 7.9% rise in July. A strong US dollar and weakened o B2 x 4 R E - HEMBIESARES BHBEME 7 ANT9%B%EE
Hong Kong dollar within the trading band may reflect a possibility of money outflow, which does not bode well for 5.7% o BETABTLIRUATAERM T ELINE - HEBLEERSI TR —AFRR °
HEVEREES 4 TEXBAFNEEE -

the economy. We expect inflation to come down in 4Q or early next year. &



MPF 0037 (11/2011)

Remarks f&53E

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited

BITA - RERT (558) BRAA BRR - REMEREERARAT

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
ESRBIRTRAFEREZRT  BEERBEHEXESHEERR - BE3IFZRARHREAE -

2 If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBIMNN F  ZECEFERSURH BEREFFRAH ©

3 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong)

Limited (the “Guarantor”). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made to the
Fund after 30" September, 2004 was revised. The revised guarantee rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for
contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return will only be
offered if the contributions invested are withdrawn upon the occurrence of a “qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid claim of all the
accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early retirement age but
before the normal retirement age b) Total incapacity ) Death d) Permanent departure from Hong Kong e) Claim of “small balance”. The above conditions (a) to (e) apply to employee
members, self-employed persons, “preserved” account holders and Special Voluntary Contribution Account Members; f) Termination of the Member’s employment and the continuous
period for which the Member has been investing in Fund up to and including the last date of his employment (“qualifying period”) is at least 36 complete months. (This only applies
if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level. The qualifying period may also be re-set
to zero if the Member (or his representative) effects a redemption, switching out or withdrawal of investments from the Fund other than upon the occurrence of a qualifying event.
For the avoidance of doubt, condition (f) does not apply to self-employed Members, preserved account holders or Special Voluntary Contribution Account Members. If a redemption,
switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and
conditions apply regarding how the guarantee operates. Please refer to the Appendix of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee
conditions of this Constituent Fund.
R (#EL) REESTE2RENBERELZRBAR DA ([MREA]) MRBEFARERBOZEEERERS - REAREESNERRBIHREREFNER o /£2004F9 300 21 * &
BNAES B HAEFNRBLIREE LB - KIEFTORERR [FEAE] - FTEAEBATERBF1% ° R200449 A30H 5ka% B Z ATIR AT S #) 5 PTELS A IR 8 B R 151
& (BBF5%) o (AEMIBANERERBIAEEEATHRESTENBER MERESHR T SRE - BEATHERE - RIEERA THREMEENBRT - REABBIEAREIFKE
FERERSRENBUER : (a) BRERRAFER - IERPERAFRENR  RERFRAFREEELEFTRARFRIEN () TR2EREATEES (c) I (d) KAMEBE () AR [/)VE
#erl) o AL (a) & (o) BRHERANEERS « BEAL - [REIBRPIHFEARSIIEEEHZESKE - (N KERIERE  MEKERFE CRELES) RENERESHEHRN (EEL
BEAXENRE—R) ([EFREHHE])AZDA3GMEER - (MEBXREARNEHLSEREKGETFENEENERNKE < ) ZEFREHEERABRFNEREE - K8 (FER
BA) EXFEEESFRETRNER THREESETESEMNER - BHIIRER - AZKENA TRESNRCAIERET AT - REERM - & () L NEARBEAL - REBRPH
BARERIERIMEETERFEKE < MEELIFEE A TRERENERTEE  EHURRES BN - REMFITE - BFENEARBELERNREBEE - GRELERSESNEERR
IREBS B M ARZB &M - FLHBAENM -

4 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (MPF) Conservative Fund
uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.
BESRTESHWER (—) BRHREEFERR : 3 (Z) BBMKRKERSPHEMWER - Rip (81FS) RTESKAAR () KE - MM ESBEMUER  BEFERESRER (B
SRERTINE S R FHRIN) WK R ENHZE -

5 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRe kM| —ARERNRS - REOENFUAMEKFIANSEEE (WER)

6 It is not necessary to show a fund expense ratio for a constituent fund where the period between the reporting date of the fund fact sheet and the inception date for the fund is less
than 2 years.

MK AEENESEEERB BESHKY B EERTEME @ AIEEAREESHESFARLE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRBRUBTREEN - REEFEESLRER - MBRENRBINGTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

RENTERE - ESEEAKA o A LBIRERS2E - MBENESRBET—EEABRNES - GRS  SEERFRLTSRNER  F2HEENHE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank of

East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RIRCEAEE (FLER) 1&61) - ERBERZRTBRR DRI TER S EHEA SN BAZMEAER - MEAKIRHEENR - FRAREEERBRITEEEGRUREEE Gt : FEFIREHEF 105

BERN : (852) 3608 6172) * ANTREFERNRELNEK -

BEA (MPF) Hotline Website
RI (ARE) A% Ak

2211 1777 www.hkbea.com
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IMPORTANT :

® BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or

(i) making direct money market investments, each with different risk profile.
® BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

 You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain
Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable

for you taking into account your circumstances.

 You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

ERFR:

o R CRIAS) TR BRETRANKSES « () RERMERA ENRZERRREES R/ FAZRIERES (RERNBRRHES) + & (i) ERREAREETS - BRAOZES B TRMNERRE -

o R (15518 RRERTESY MEREMRBERRE -

» AELERARER - MTUAGEEARAZRRNZERMBGIRR - EREROESE - MHTHETROEZSRTESH T (REZKLEEREN A THRE BR) AEMRME - BT E#ABME

R/ ZEEATNER - YERERTOEANMEMRERESR THRIES -
* T REZ2HAMNNAE - M T ERRBEHELRE -

BEA (Industry Scheme) Growth Fund

Fund Information & & ¥t

Fund Size  E&EEME |
Million (HK$) B (B7T)
Launch Date # B3 : 1% December, 2000

Investment Objectives % & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

1,133.19

NAV it (HK
EBUSRBEARANE  NELBUERANIRE o dagn ) | 14484
%/ BETS  ERDREREETRER - BEARER
(LRI A A -

Fund Descriptor B4 4870 it

Mixed Assets Fund — Global — Maximum 90% in equity

BEBEES — RIK— &% 90% RRE
Portfolio Allocation ¥ & & 424 7 #

Cash & Others’
EEEI

Latest Fund Expense Ratio

Equity ix3 69%  Bond &% 26% %ﬁﬁﬂmgﬁﬁﬁtﬁ?& :1.92%

HKD Bonds &% 5%

HK Equities /&S 24% USD Bonds ETTES 7%

EUR Bonds A& &% 5%
JPY Bonds BEIfE% 6%

Other Bonds Eff&E% 3%
Cash & Others® & R EAM" 5%

Other Equities ERE 8%

US Equities ZE&E  15%

European Equities BUMAAE  15%

Commentary 7 Japanese Equities BARE 7%

Equities

o Because of significant downside risks, the Fed has announced another stimulus package worth US$447 billion. Its intention s to lower long-term interest rates in order
to foster investment and private consumption.

* In Europe, economic worries have grown stronger as the leading indicators for the eurozone have worsened. Moreover, the ongoing debt crisis in the euro periphery
has burdened stock prices.

* In Japan the rebuilding of the economy has delivered important impetus, but the country has not yet been able to withdraw from an overall downward trend. There are
prevailing concerns that earnings estimates given by Japanese companies for the second half wil fall short of expectations because of the strong yen.

* The emerging markets also suffered noticeable price declines with the MSCI EM World Index decreasing by nearly 8.0%.

Bonds

* Following the announcement of the Fed's US$400 billion bond programme, long-dated bonds have been the biggest beneficiaries as traders rushed to buy the 30-year
Treasury bond.

o Greece approved austerity measures worth US$8.8 billion for this year and 2012, and it is predicted that the country’s deficit will be reduced to 6.8% of GDP in 2012.

* |n September, on the back of a deepening European sovereign debt crisis and the contagious effect on the global banking system, investors sold down their risky assets
and put their money into major government bonds, traditionally perceived as safe havens. As such, government bond yields fell but corporate credit spreads widened
out sizeably all over the world as investors projected that the European sovereign debt crisis will drive up default risk in the corporate bond sector.

Fund Risk Indicators' & R B2
Annualised Standard Deviation & 1242 : 17.04%

Fund Performance Information && XI5 &%
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRIE
-10.34% 217% 0.78% 6.02% 3.48%
Cumulative Return 2F&EI15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 5% ElpavEl
-10.34% 6.65% 3.98% 79.47% 44.83%

Calendar Year Return® /&4 B35
2003 2004 2005 2006 2007 2008 2009 2010

Year to Date

FENES
28.28% 13.78% 11.11% 2245% 18.34% -33.75% 29.60% 8.02%  -13.89%
Top 10 portfolio holdings & & AR+ K& E

HSBC HOLDINGS PLC JE@#2A% 1.87%
CHINA MOBILE LTD #EI#%&) 1.50%
CHINA CONSTRUCTION BANK CORPORATION - H thEREZ 4277 -H  1.28%
SPDR S&P 500 ETF TRUST 1.05%
ICBC-H B I@iRT - H 1.05%
CNOOC LTD *EIS A 0.99%
JAPAN GOVT 0.2% 04/15/2012 0.96%
HUTCHISON WHAMPOA LTD #lz2 & 0.78%
AIA GROUP LTD % #B{RE2 0.73%
PETROCHINA CO LTD - H HEIRHAAR - H 0.71%

BE

0 @%Eﬁgﬁﬁtﬂﬁ%@ﬁ%ﬂ%%ﬁﬂ@ﬁ 4470 ERTNZ—RIBBERR - HEMERRERBR RN RERE
MLAHE

* Enfeim B e

IDEE  STHENERNE - BF  BNERERE AENBELREIREERNER -

» AANEREE EEINGN  EANEZRBERTTES - THELRERSEEHARLET
FENRMBR TR RERES -
 FRTBRAGLRBRENAZRE TS - BREAMFATSRIRENTHE 8.0%

o BB 4,000 BERTRFHANE - BRRSRARANIEE - RARAZFIARE 30 FRAE -

s FRBAT AR 8B ERTTAFEN 2012 FHRERE  YRARKRTE 012 FRAS EHENEE
#(54)6.8% °

09 AEEARBAANTRERIRBOZGNEET - RAZNERRAE - WRASRABR KRR
ASERBNIERRRS © Bit - BEFESOREETR - BEERZ  SROERNZRA - BARE
ERHMENTEEBERRENLRRAZORDER -

> BEARIzIRTT

B iR - H &l




Ra: (1TRE18)) H@ES

BEA (Industry Scheme) Balanced Fund

Investment Objectives %4 B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

Fund Information £ &%}

Fund Size ~ H&EEME

Million (HKS) Hi& GBT) : 783.67

Launch Date # & HE : 1* December, 2000
NAV per unit (HK$)
BEMEEZFECET)

BRFHREANEFRERBESFNS  BRATRER

5 R TNERAISERS - 14.2019

Fund Descriptor E4 R it

Mixed Assets Fund — Global — Maximum 60% in
equity

. . S BEAEES — R — K2 60% RIRE

Portfolio Allocation &4 215 o B

Cash & Others* . Latest Fund Expense Ratio

i = 0, EE 0, . %
Equity B8 49% Bond &% 45% B e 6% B I S B e 1.95%
HKD Bonds BtfEH 7%
USD Bonds £7tf&%  13%

HK Equities &BRE  18% EUR Bonds B{ZEH  10%
JPY Bonds HEIE® 11%

US Equities EEIRR  10% »
Other Bonds EfthfE% 4%
Cash & Others® B& R H '

Other Equities EfARE 6%

6%

European Equities BUMARZE 1%

Commentary #F&#

Equities

* Because of significant downside risks, the Fed has announced another stimulus package worth US$447 billion. fts intention is to lower long-term interest rates in order to foster
investment and private consumption.

* In Europe, economic worries have grown stronger as the leading indicators for the eurozone have worsened. Moreover, the ongoing debt crisis in the euro periphery has burdened
stock prices.

* In Japan the rebuilding of the economy has delivered important impetus, but the country has not yet been able to withdraw from an overall downward trend. There are prevailing
concerns that earnings estimates given by Japanese companies for the second half will fall short of expectations because of the strong yen.

* The emerging markets also suffered noticeable price declines with the MSCI EM World Index decreasing by nearly 8.0%

Bonds

* Following the announcement of the Fed's US$400 billion bond programme, long-dated bonds have been the biggest beneficiaries as traders rushed to buy the 30-year Treasury bond

* Greece approved austerity measures worth US$8.8 billion for this year and 2012, and it is predicted that the country’s deficit will be reduced to 6.8% of GDPin 2012.

* |n September, on the back of a deepening European sovereign debt crisis and the contagious effect on the global banking system, investors sold down their risky assets and put their
money into major government bonds, traditionally perceived as safe havens. As such, government bond yields fell but corporate credit spreads widened out sizeably all over the world
asinvestors projected that the European sovereign debt crisis will drive up default risk in the corporate bond sector.

Japanese Equities BARRE 4%

BEA (Industry Scheme) Stable Fund

Fund Risk Indicators' ZE& EBZ5C

Annualised Standard Deviation & Z1Z4E2 : 13.31%

Fund Performance Information E&&RIRE R
Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpava:
-7.28% 3.14% 1.47% 5.26% 3.30%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elzava:
-7.28% 9.72% 7.59% 67.08% 42.02%

Calendar Year Return” f&4F 2]}
2003 2004 2005 2006 2007 2008 2009 2010 'érlobae

22.29% 11.24% 584% 16.43% 13.16% -24.81% 22.15% 6.69%  -9.37%
Top 10 portfolio holdings & & #HA RN+ K& E

JAPAN GOVT 0.2% 04/15/2012 1.66%
HSBC HOLDINGS PLC JE % 1.38%
CHINA MOBILE LTD E#8) 1.09%
JAPAN GOVT 1.2% 12/20/2020 1.04%
US TREASURY 1.0% 08/31/2016 0.98%
CHINA CONSTRUCTION BANK CORPORATION - H B2 RR1T-H 0.92%
ICBC-H B I@RT -H 0.78%
CNOOC LTD FERH 0.76%
GERMANY GOVT 4.5% 01/04/2013 0.73%
US TREASURY 2.375% 06/30/2018 0.66%

BE

s BENTIARERIBRENSE 4470 XN S -FAEENR - AR OERRERDHEBERENALA

HEe

o ENEERERGEE  SMANRENE - B - RNFRERE A EORRAREZRERERORE -

s BANERADAZENEEIAD Y - EANELREEETIEY - THELARRSLERARLETHEN
BHBATRRER

o FETSEREREZNAZRE TR  EREATFET SRR THE6.0%

o BERH 4000 BERABFTILTE - BRESRARANTRE - RARAEFREE 0 FAf -

o FRBATAL B BRTFAEEN 2012 FNTEIHE - WRARFATE 2012 FRAD EEEREEREN 6.8%

09 f - AREARBIATEEREREAZANRET - RAZMERRAR  YILASRABR L RARASH
BANTEHRES - B BREFOUEETR  BEERZS  CENERZEA - RARAERMRMNE
ERBRRRENCRRROENER -

Ra (17558 FRES

Fund Information 4 &%}
HEeOEEME

Investment Objectives % & B 12

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for capital
appreciation.
BBRBRENERELFT SRR L ERENR 2R
B AREBERERHERRE  UEHETEN
EABEKRRTFRYE  RASTREETREEARE
&7 -

Fund Size
Million (HKS) B& (B7t)
Launch Date #H B : 1% December, 2000
NAV per unit (HK$)

BEMEEFECET)

$1,173.65

+ 14.7969

Fund Descriptor £ & 87U it

Mixed Assets Fund — Global — Maximum 40% in
equities

. . S BABERS —RIR— K 40% RRE

Portfolio Allocation & &4 215 -

i » Cash & Others* Latest Fund Expense Ratio
Equity %2 30% Bond &% 64% 6% o :1.96%
Y el ST BERAR Y SR HIESRY '
HKD Bonds BTE%: 7%
HK Equities Z8BZE  12%
US Equities EBIIRZE 6% USD Bonds %7tfE%  20%
European Equities BUMARSE 6%
Japanese Equities BARRE 2%
Other Equities EAAEZE 4% L
Cash & Others* 4 B R 6% EUR Bonds BAEEH  14%

JPY Bonds HEIfE%  16%

Commentary #F&#

Equities

o Because of significant downside risks, the Fed has announced another stimulus package worth US$447 billion. lts intention is to lower long-term interest rates in order to foster
investment and private consumption.

* In Europe, economic worries have grown stronger s the leading indicators for the eurozone have worsened. Moreover, the ongoing debt crisis in the euro periphery has burdened
stock prices.

* |n Japan the rebuilding of the economy has delivered important impetus, but the country has not yet been able to withdraw from an overall downward trend. There are prevailing
concerns that earnings estimates given by Japanese companies for the second half wil fall short of expectations because of the strong yen.

o The emerging markets also suffered noticeable price declines with the MSCI EM World Index decreasing by nearly 8.0%.

Bonds

* Following the announcement of the Fed's US$400 bilion bond programme, long-dated bonds have been the biggest beneficiaries as traders rushed to buy the 30-year Treasury bond.

o Greece approved austerity measures worth US$8.8 billion for this year and 2012, and it s predicted that the country’s deficit will be reduced to 6.8% of GDPin 2012

* |n September, on the back of a deepening European sovereign debt crisis and the contagious effect on the global banking system, investors sold down their risky assets and put their
money into major government bonds, traditionally perceived as safe havens. As such, government bond yields fell but corporate credit spreads widened out sizeably all over the world
asinvestors projected that the European sovereign debt crisis will drive up default risk in the corporate bond sector.

Other Bonds EAbf&E%H 7%

Fund Risk Indicators’ 2% B0

Annualised Standard Deviation £ Z1Z%2 : 9.90%

Fund Performance Information &K IR &£
Annualised Return F[Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-4.09% 4.34% 2.37% 4.90% 3.69%
Cumulative Return & EI¥k
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-4.09% 13.58% 12.42% 61.36% 47.97%
Calendar Year Return® /& 4 [21%R%

2003 2004 2005 2006 2007 2008 2009 2010 Y?%‘%’g"
16.65% 9.38% 223% 11.95% 9.54% -16.09% 15.73% 567%  -4.65%
Top 10 portfolio holdings & & AN+ A& E
JAPAN GOVT 0.2% 04/15/2012 1.93%
GERMANY GOVT 3.5% 07/04/2019 1.64%
JAPAN GOVT 1.2% 12/20/2020 1.21%
US TREASURY 1.0% 08/31/2016 1.15%
US TREASURY 2.375% 06/30/2018 0.98%
NORDIC BANK 1.7% 04/27/2017 0.95%
HSBC HOLDINGS PLC % % 0.89%
KREDITANSTALT FUER WIEDERAUFBAU 1.35% 01/20/2014 0.86%
GERMANY GOVT 4.5% 01/04/2013 0.85%
JAPAN GOVT 1.4% 09/20/2019 0.84%

o BNEEREREER  STANEENE - BE - RNRERKEL A EORERREZREERORR -
s BANERADAZENEEIADY  BANELRERETIEYS - THELARRSEERARLETHEN

BHENTRRENES -

o FETERREREENAZRETE  EREANFET SRR THE 8.0%

&

o BERA 4,000 BRABFH LTS - BRESMARANTEE - RARAEFIRBE 0 FER -

o FHBETAL 8B BRTFAEEN 2012 FNTBIHE - WRARFATE 2012 FRHS EEEREELEH 6.8%

29 AREARBIAAREREREAZANBET - REAZNERRAE - LILASRAER LRRRALE
BRI EBAGES - Rt - BRFRAOREE TR - BEERZD  CROERNZEA - RARAERDEHN
REBEERENCEESOENRR -




Ra: (175RAT8) KRR ERERES

BEA (Industry Scheme) Greater China Growth Fund

Fund Information & & &}

Fund Size = E&&EE
Million (HKS) && (%&7T)
Launch Date #H B : 4" January, 2010

Investment Objectives %4 B2

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,

+39.98

or services performed in Greater China, which includes the People’s 'iAD\D/ (gl U“jL(HKfB) 82673
Republic of China (PRC), the Special Administrative Regions of Hong BRI AEFE (B7T)

Kong and Macau and Taiwan (the “Greater China Securities”).
BRIERENEATER (BEFEARLNE (FE) « FEHH
THE - BFRRITRERAE) ETEREERHE - RARRER
% AMEASESFEARTERARRZ AR LHES ((APER
#5])  ERDRERREREERN  ARAERHRHAARLE -

Portfolio Allocation & & #HA& %

Fund Descriptor £ £87U il

Equity Fund — Greater China
BREEE — KPER

B
) " Cash 8 Others’ ., Latest Fund Expense Ratio /AT
Equity iXZE 95% B4 % SRR SR T b R° bl
HK Equities BT 19%

China Equities FEIIRE  48%

Cash & Others® & K& 5%

LR EE

Taiwan Equities 2/EAE 28%

A

Commentary &
e China’s CPI rose 6.2% YoY in August. Though we believe that CPI inflation peaked in July at 6.5%, deceleration

could be slower than our earlier expectations. CPI inflation may remain within a range of 5.5-6.0% in 4Q11.

¢ In Hong Kong, demand for luxury goods remained strong, reflecting robust spending by Mainland tourists and
a weaker HK dollar. Nevertheless, we are concerned that persisting high inflation (at 5.7% in August) may add

operating cost pressure, like rents and wages, to retailers and corporates in the future.

¢ As a result of the European debt crisis and faltering US economic recovery, Taiwan’s external demand has shown
signs of weakening with industrial production and export orders rising by just 3.9% YoY and 5.3% in August,

respectively.

BEA (Industry Scheme) Hong Kong Growth Fund

Fund Risk Indicators' Z& R 1Z
Annualised Standard Deviation & E{Z4E% : N/A T A

Fund Performance Information & X35 &%
Annualised Return £ [E5

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpava:
-20.48% N/ATNER  NATER NATERA -10.42%
Cumulative Return £7&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 105 Elpava:
-20.48% NATNER  NATER NATEA -17.32%

Calendar Year Return® f&4F 2]}
2003 2004 2005 2006 2007 2008 2009 2010 'érlobae

NATER NATER NATER NATER NATER NATER NATER 10.16%  -24.95%
Top 10 portfolio holdings & & #HA RN+ K& E
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD AETREBERZE 4.68%
CHINA MOBILE LTD #E#%8&) 3.92%
CHINA CONSTRUCTION BANK CORPORATION - H R EI#&R17-H 3.04%
ICBC-H HEIIRERIT-H 2.99%
CNOOC LTD REIE¥FH 2.46%
CHINA TELECOM CORP. LTD - H B ®E(E - H 2.43%
CHINA PETROLEUM & CHEMICAL - H FBIAE ML - H 2.31%
TENCENT HOLDINGS LTD H&Tiz A% 2.11%
AIA GROUP LTD & FBRK 2.09%
PETROCHINA CO LTD - H FEIRMAAR - H 1.88%

e hEH 8 AHBYBREREFRAYP LA 62%  HARMBREBYEERHR
7 ABEIREEZ 6.5% ' B ERRATAERKMEATERNER - BE7E
2011 FF 4 F  HBYERBAERRN 5.5% £ 6.0% WEERA °

o EREZRNTREARAT) © REAEER N = EE HFETRES © A &
MEOCEBTR THEIRE (8 AK5.7%) ATt B NT ERM O ENRRLEE
AN - RS RIATLE o

s IREEHANEREEERS NTE  ABNINRFRERHEDR * 8 AN
THREEMEOTEREFRBH AR 3.9% & 5.3% °

Investment Objectives % & B 12

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
BEBIBERANBERE  RESLERENMES /&
KmSRETA  ERDEERIEREERN  REAR
RERBRPERIEE -

Portfolio Allocation & 44 %

Cash & Others*

Equity I% 3 94% Be g 6%

Cash & Others® & REM 6%

Commentary #F&#

Fund Information E 4 &%}

Fund Size ~ E&EEE
Million (HKS) & (&7T)
Launch Date #E4 B 5 : 4" January, 2010
NAV per unit (HK$)

BB EEFE(ERT)

1 32.84

: 8.2039

Fund Descriptor F4 88! it

Equity Fund — Hong Kong
BREEE —FH

Latest Fund Expense Ratio®

B HR RS B AT

HK Equities EEBBRE  94%

e China’s CPl rose 6.2% YoY in August. Though we believe that CPI inflation peaked in July at 6.5%, deceleration

could be slower than our earlier expectations. CPI inflation may remain within a range of 5.5-6.0% in 4Q11.

¢ In Hong Kong, demand for luxury goods remained strong, reflecting robust spending by Mainland tourists and

a weaker HK dollar. Nevertheless, we are concerned that persisting high inflation (at 5.7% in August) may add

operating cost pressure, like rents and wages, to retailers and corporates in the future.

e Despite the positive measures announced by Vice Premier Li Kegiang in August, the European debt exposure, net

interest margin pressure, and potential increase in non-performing loans in China have become major overhangs for

the Hong Kong banking sector in the near term.

Fund Risk Indicators' Z& E1Z

Annualised Standard Deviation & E{Z4% : N/A T A

Fund Performance Information Z& &R &£
Annualised Return 4F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
-21.67% NATNER NATER NATER -10.82%
Cumulative Return 2F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104F BRI
-21.67% NATNER  NATER NATER -17.96%

Calendar Year Return® /&4 [21%R
2003 2004 2005 2006 2007 2008 2009 2010 YéoDae

NATER NATER NATER NATES NATER NATER NATER 833% -24.27%
Top 10 portfolio holdings & & AR+ A& E

HSBC HOLDINGS PLC JE % %% 9.04%
CHINA MOBILE LTD #E#%) 6.88%
CHINA CONSTRUCTION BANK CORPORATION - H R EIZ:RIRIT-H 5.41%
ICBC - H B LERT - H 4.22%
CNOOC LTD *REIE*fh 4.14%
AIA GROUP LTD & #BRK 3.15%
SUN HUNG KAI PROPERTIES LTD #rh% i 2.93%
HUTCHISON WHAMPOA LTD &0 #iH 2.92%
TENCENT HOLDINGS LTD Bafi% % 2.85%
PETROCHINA CO LTD - H FEIAMAAR - H 2.68%

e hE 8 AHBYEREREFRYP LA 6.2% HARMRBREBYEERR

7 AEERRBIEY 6.5%  BHBRARERKF LA TAPNES - BE7E
2011 F5E 4 ZF  HBYERBAI BRI 5.5% & 6.0% WEER °

e EREBHMOBRERARS) - REAMERHRHEBDTEITRS - A -
FIELES N THBRER (8 AR 5.7%) Al LRI INTEHMERAARKLE
KA P EFATE ©

o BABBIRIBIZFRAE 8 AMBRER T —EHFFNEENEE - BF
BLERBETLAMMHEE - BERERR  FEERT - URFENEETR
BRER - IRAEBRITENEHAELE O THARSR -
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BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1T#5t#) BHReRTES ([BRSRTES ) U MREEFREEANGRRE - RENARSRTESITENHESTRRBITIRZFRAR - ARSRTFESY TREACHERREE -

BEA (Industry Scheme) MPF Conservative Fund’ WL (17512 S IRTES?

Investment Objectives %4 B2 Fund Information &4 &%} Fund Risk Indicators' & E&BIZ5C

To achieve a minimum rate of return while maintaining Fund Size  H&&EME | 1194.69 Annualised Standard Deviation FE{Z%EZ= : 0.19%

stability of the principal amount invested. Million (HK$) B GExL) ion X4 =1 ER

ERRRARS BT A - SR 2 B - Launch Date #6148 : 1% December, 2000 Fund Performance Information & &5 &
NAV per unit (HKS) ., o0 Annualised Return & 15
SEUAERE(ET) ' 1 Year 3 Years 5 Years 10 Years  Since Launch

15 3F 54 104 E)pAva::)
Fund Descriptor £§£EFIJ%§§$ 0.04% 0.24% 1.23% 1.38% 1.58%
=i A=

Money Market Fund — Hong Kong Cumulative Return 27#[E1%R;
BEHIEES —FH 1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 5% Epava
0.04% 0.73% 6.32% 14.74% 18.50%

Portfolio Allocation ¥ & #H4& D1

Cash & Others* : B Latest Fund Expense Ratio
1% Deposits 77X 99% o o :0.40% 2 2
Ra kM ' P & & B E S RIS H & o Calendar Year Return? B4 615 o
2003 2004 2005 2006 2007 2008 2009 2010 'E,°08°

029% -0.03% 1.01% 281% 298% 1.18% 0.08% 003%  0.03%

Top 10 portfolio holdings F#&E#H &N+ AEE

Chong Hing Bank Deposits £l 817177k 9.37%
Dah Sing Bank Deposits A#R1T175K 9.36%
Bank of Communications Deposits 32 @R 717X 9.33%
Cash & Others* & R &M 1% Deposits 173X 99% Fubon Bank (HK) Deposits B #88R77 (&%) 173 9.21%
China Construction Bank Deposits 7 Bl#2:% $R1717 3 9.18%
Wing Hang Bank Deposits 7k F#RT77 K 9.08%
DBS Bank (HK) Deposits £ R&iR1T (&%) 173 8.97%
ANZ Bank (HK) Deposits ANZ 17 (&) 773X 8.90%
ICBC (Asia) Deposits # B T #iR7T (Z5M) 775K 8.89%
Bank of East Asia Deposits 335881717 7K 6.91%
Commentary #F&#%
* Hong Kong’s economy sustained strong momentum in the first half of 2011, with real GDP leaping by 6.3%. o BELHE 2011 FLFFRFBYBRINF - ARGAMAEERELRIE6.3% °
e Loan growth, consumption, and property prices were at historical highs in 2Q11. Global financial woes and an ® EFEE - JHERMEEBIZIE 2011 F5 2 FEITEL &M - BB AR SR
economic slowdown in China are expected to have a negative impact on Hong Kong’s economy. ABMPEEEREHEENERCEREEETE -

» Hong Kong’s unemployment rate was 3.2% for June-August 2011. e BE2011F6 AE 8 ANKRERE3.2%
« Inflation eased in August. CPI grew by 5.7% YoY, compared to a 7.9% rise in July. A strong US dollar and weakened —* SEEFRMLE  HENERBITRAES AHBEME  #7 ANT.9% @ZEE
Hong Kong dollar within the trading band may reflect a possibility of money outflow, which does not bode well for the 5.7% ° BETMBTLREM AT BERR T ESING - HEBLEBERH IR —EAFHR -

economy. We expect inflation to come down in 4Q or early next year. FEFHHBYEBIRYIES 4 TESRAFHEE -
Remarks &5
Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited
BTN : RER1T (ERE) BRAA] BRR - REMEREERARAT

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
HeRRIZTTRENFEREERR HBERRBEEEZESHMBERD - BAESFZIZARRENH -

2 If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBINF  ZELBFORS AL BEZEFFETH -

3 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do
not reflect the impact of fees and charges.
BESRTESHWRER (—) BBRNREEFEKR : 3k () BBHRKERF TR B - Rip (17X 8) BESRFESKRAAR (D) KE - Iz ES BUER  EEFERED
KRB (ESMEMIINESRBHFHRIN LRRBKENZE -

4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[RekEM] —FAERBMARS  RACEMAFTIEMERZIENLERE (ER) -

5 It is not necessary to show a fund expense ratio for a constituent fund where the period between the reporting date of the fund fact sheet and the inception date for the fund is less
than 2 years.

WA EENESEEERABESHOKY BEERTEME - ASEBREESHESHARIE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRBRUBTRESM - REEFEESLLRER - MBRENRBINGTEERA -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to future

performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMERSE - ESERAKAT - U LBUREHSE  MBENESRRT —EERBRNER - BHFE  SRERFERMTRNER - F2HAMHNHAE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank of

East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RIBCEAER (FLER) 1&B]) - ERBERZRTREERDRTEMNS EHEASMBEGMEAER - MEAKRHLENR - FRAREEERBRTEERERMREEE Gt : HEFIREHEF 105 ;

BEE : (852) 3608 6172)  ANTRHFEANRELNEK -

BEA (MPF) Hotline Website
RI (ARE) A% ikl

2211 1777 www.hkbea.com





