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IMPORTANT :

® BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or (i) making
direct money market investments, each with different risk profile.

* BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by
Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark
3 in the last page of this Fund Fact Sheet and the Appendix of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

* BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

* You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain Constituent
Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into

account your circumstances.

* You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Growth Fund

Fund Information &4 &}

Fund Size  E2&EME
Million (HK$) && (#7T)
Launch Date # B #] : 1" December, 2000
NAV per unit (HK$)

BENEEFEGET)

Investment Objectives %4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.
BBAEHRERREUR  TELEHERENEHE
% /BTG ERPREAIXEEBEAN  RERRER
HERIEARIEE -

1 2,635.51

1 16.5345

Fund Descriptor B£8R it

Mixed Assets Fund — Global — Maximum 90% in equity

, o RO BEES — BR — B3 0% RRE
Portfolio Allocation ¥ & #H4& D

Latest Fund Expense Ratio

Cash & Others® 5
BITHMESRS LR

Bond E% 22% ﬁﬁ&ﬁﬂﬁs %

Equity lRE 73% 1 2.28%

HKD Bonds #tfE% 5%

HK Equities &ERE  26%

USD Bonds %:7tfE% 6%
EUR Bonds BiZ&fE% 5%

JPY Bonds BEIE% 5%
Others Bonds E &% 1%

Cash & Others® & KM 5%
Others Equities EAIAEZE 9%

US Equities ZBIRE  16%

European Equities BUMNAEZE  15%

A

Commentary &+ Japanese Equities BARRRE 7%

Equities

» Global stock markets were burdened in March by the political turmoil in the Middle East, the intensification of the Eurozone debt crisis and the devastating disasters in Japan. The MSCI
Wiorld index recorded price losses of 1.5% MoM. The Nikke Index recorded a decrease of nearly 8% and the EURO STOXX 50 fell almost 3%

+ The economic damage wrought by the earthquake and tsunami in Japan, uncertainty over the possibility of a nuclear fallout at the Fukushima plant, and a significant increase in ol prices led
to an expectation that global growth would falter.

o Amidst all the turmail, the performance of the emerging markets was robust in March. The MSCI EM World index improved by nearly 4%

Bonds

+ Global bond issuance tumbled on the week of 18" March to the lowest level in 2011 on the back of rsing ol prices, turmoll in the Middle East and North Africa, and the criis in Japan.

+ German government bonds opened lower on 28" March after a state election rout for Chancellor Angela Merkel's conservatives and also pulled down by US Treasuries as traders made space
for US$35 billion in the two-year note supply and upped interest rate hike bets.

» Subsequent to the credit rating's downgrade of Greece and Portugal by Standard & Poor’s, yields on Greek 10-year bonds climbed sharply o 12.568%, while Portugal saw its yield increase to
7.881%.

# Despite a plentiful supply of long-dated government bonds in major markets, government yield curves in major markets have been in a tight range recently as government bonds stil function
as a safe-haven instrument. The current quantitative easing programme in the US will end in June, but conflict in the Middle East and the nuclear crisis in Japan may lead to a rollover.

SR (RIEE )Y

Fund Risk Indicators' &4 R 1Z
Annualised Standard Deviation FEZ4EE : 17.44%

Fund Performance Information E4& &RIRER
Annualised Return & £ [E 5

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 ElpavEl
8.36% 1.24% 4.41% 6.12% 5.00%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 Elpava:
8.36% 3.77% 24.08% 81.10% 65.35%

Calendar Year Return” f&4F 2]}
2003 2004 2005 2006 2007 2008 2009 2010 'érlobae

27.80% 13.45% 10.65% 22.00% 17.49% -33.91% 28.98% 7.61%  1.11%
Top 10 portfolio holdings & & #HA RN+ K& E

HSBC HOLDINGS PLC &A% 1.79%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZERS1T-H  1.72%
CNOOC LTD FEE ¥R 1.49%
ICBC-H HREIRERT-H 1.44%
SPDR S&P 500 ETF TRUST 1.17%
CHINA MOBILE LTD *E#E) 1.12%
ISHARES S&P EUROPE 350 INDEX FUND 1.07%
JAPAN GOVT 0.2% 04/15/2012 0.91%
HUTCHISON WHAMPOA LTD #IiC &1 0.80%
PING AN INSURANCE - H HE¥% - H 0.76%
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BEA (MPF) Balanced Fund

Investment Objectives %4 B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHREREFBRERBESF TS - ARETRFE
R ARTMRHENEERS -

Fund Information £ &%}

Fund Size =~ E&EEE
Million (HKS) B (87T)
Launch Date # B : 1% December, 2000
NAV per unit (HK$)

BEMEEFECET)

1,329.28

15,6686

Fund Descriptor E4 R it
Mixed Assets Fund — Global — Maximum 60% in

equity

N BT & — B — 5% % AR E
Portfolio Allocation 144845 FRARRE —REmRE e

: " Cash & Others® Latest Fund Expense Ratio
E Z53% Bond &% 419 9 N :2.30%
qutyHQ{ 53% 0nd1s7§ % Iﬁ,ﬁ&,ﬁ/@,s 6% ﬁﬁgﬁﬂqgﬁﬁﬁitt;@
HKD Bonds BLEH 7%
HK Equities BABR  19% USD Bonds &%  13%

US Equities ZBIRE  12% EUR Bonds B{Z&E% 10%

JPY Bonds AEE% 9%

Other Bonds HftbfE% 2%
Cash & Others® 384 Rt

11%
4%

European Equities BUM %22
Japanese Equities A A% ZE 6%

Commentary &F&® %

Others Equities EAt %22

Equities

+ Global stock markets were burdened in March by the political turmoll in the Middle East, the intensification of the Eurozone debt crisis and the devastating disasters in Japan. The MSCI
World index recorded price losses of 1.5% MoM. The Nikkei Index recorded a decrease of nearly 8% and the EURQ STOXX 50 fell almost 3%.

+ The economic damage wrought by the earthquake and tsunami in Japan, uncertainty over the possioilty of a nuclear fallout at the Fukushima plant, and a significant increase in ol prices led
to an expectation that global growth would falter.

+ Amidst all the turmoll, the performance of the emerging markets was robust in March. The MSCI EM World index improved by nearly 4%.

Bonds

+ Global bond issuance turnbled on the week of 18" March to the lowest level in 2011 on the back of rising oil prices, turmoll in the Middle East and North Africa, and the crsis in Japan.

» German government bonds opened lower on 28" Mach after a state election rout for Chancellor Angela Merkels conservatives and also pulled down by US Treasuries as traders made space
for US$35 billion in the two-year note supply and upped interest rate hike bets.

» Subsequent to the credit rating’s downgrade of Greece and Portugal by Standard & Poor', yields on Greek 10-year bonds cimbed sharply to 12.568%, while Portugal saw its yield increase
107.881%.

» Despite a plentiful supply of long-dated government bonds in major markets, government yield curves in major markets have been in a tight range recently as government bonds still function
as a safe-haven instrument. The current quantitative easing programme in the US will end in June, but conflict in the Middle East and the nuclear crisis in Japan may lead to a rollover.

BEA (MPF) Stable Fund

Investment Objectives % & B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.
ERRERENZKESMERBROLEREREHRK
M5 AREBERERHERRE  UEHETEN
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Fund Information & & #}
Fund Size  E&&EME .
Million (HK$) E#& (BIT) ik

Launch Date # B : 1% December, 2000
NAV per unit (HK$) .
SEGAEFEGET) OO0

Fund Descriptor E4 MR # it

Mixed Assets Fund — Global — Maximum 40% in

equities

N ;Eé; S R \i_ EX? ﬂo ‘\\ ;7!;
Portfolio Allocation & 44 5 FAREES TR RS a0 R

: - Cash & Others® Latest Fund Expense Ratio
Equity iR 33% Bond f&% 59% 8% = : 2.30%
" DORERAMTC  REHIMESMXIE ’
HKD Bonds #BTfE%: 8%
HK Equities &K= 12%
US Equities RE 8% USD Bonds £7tf&%  19%
European Equities MRS 6%
Japanese Equities BARRE 2%
Others Equities EAbIZZE 5%
EUR Bonds BiZ# &%  16%
Cash & Others® & K H A0 8%
JPY Bonds HEES  14%

Commentary #F&#

Equities

» Global stock markets were burdened in March by the political turmoil in the Middle East, the intensification of the Eurozone debt crisis and the devastating disasters in Japan. The MSCI
World index recorded price losses of 1.5% MoM. The Nikkei Index recorded a decrease of nearly 8% and the EURO STOXX 50 fell almost 3%.

» The economic damage wrought by the earthquake and tsunami in Japan, uncertainty over the possibility of a nuclear fallout at the Fukushima plant, and a significant increase in ol prices led
to an expectation that global growth would falter.

» Amidst all the turmoil, the performance of the emerging markets was robust in March. The MSCI EM World index improved by nearly 4%.

Bonds

+ Global bond issuance tumbled on the week of 18" March to the lowest level in 2011 on the back of rsing oilprices, turmoil in the Middle East and North Afrca, and the ciss in Japan.

+ German government bonds opened lower on 28" March after  state election rout for Chancellor Angela Merkel's consenvatives and also pulled down by US Treasuris as traders made space
for US$35 billion in the two-year note supply and upped interest rate hike bets.

» Subsequent to the credt rating’s downgrade of Greece and Portugal by Standard & Poor's, yields on Greek 10-year bonds cimbed sharply to 12.568%, while Portugal saw its yield increase
107.881%.

» Despite a plentiful supply of long-dated government bonds in major markets, government yield curves in major markets have been in a tight range recently as government bonds stillfunction
as a safe-haven instrument. The current quantitative easing programme in the US will end in June, but conflict in the Middle East and the nuclear crisis in Japan may lead to a rollover.

Other Bonds HAftfE% 2%

Rap (BES) IEES

Fund Risk Indicators' & EBZC

Annualised Standard Deviation & E1Z4E% : 13.66%

Fund Performance Information &4 &3 &%
Annualised Return 4 [Z [E13k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpavsil
7.03% 1.26% 4.15% 5.28% 4.45%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 106 Elzava:
7.03% 3.84% 22.52% 67.22% 56.69%

Calendar Year Return® /&4 [2135 >
2003 2004 2005 2006 2007 2008 2009 2010 YeoPae

21.79% 10.85% 5.60% 16.00% 12.85% -25.04% 21.73% 6.39%  0.95%
Top 10 portfolio holdings & & #HA RN+ XE E

JAPAN GOVT 0.2% 04/15/2012 1.70%
GERMANY GOVT 4% 07/04/2016 1.46%
HSBC HOLDINGS PLC @A 1.35%
CHINA CONSTRUCTION BANK CORPORATION - H thEEZ 41T -H 1.19%
CNOOC LTD B A 1.15%
US TREASURY 4.0% 02/15/2015 1.14%
ICBC-H HEIERIT-H 1.03%
US TREASURY 3.875% 02/15/2013 0.93%
ITALY GOVT 3.75% 03/01/2021 0.85%
GERMANY GOVT 2.5% 01/04/2021 0.83%
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Fund Risk Indicators' £ R IZ:C

Annualised Standard Deviation 4 [E1Z%#2 : 10.23%

Fund Performance Information & %31 & &
Annualised Return FE B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
48 88 56 104F BRI
5.82% 1.44% 3.92% 4.74% 4.24%
Cumulative Return 2F&[EI5H
1 Year 3 Years 5 Years 10 Years  Since Launch
k= 85 54 104F BRI
5.82% 4.38% 21.23% 58.91% 53.51%

Calendar Year Return® /&4 [21%R
2003 2004 2005 2006 2007 2008 2009 2010 ‘o0

16.26% B90% 191% 1145% 896% -16.09% 1553% 529%  0.68%
Top 10 portfolio holdings & &#HA RN+ A& E

JAPAN GOVT 0.2% 04/15/2012 2.28%
GERMANY GOVT 4% 07/04/2016 1.92%
US TREASURY 4% 02/15/2015 1.44%
GERMANY GOVT 2.5% 01/04/2021 1.36%
US TREASURY 3.875% 02/15/2013 1.21%
ITALY GOVT 3.75% 03/01/2021 1.10%
UK TREASURY 4.5% 03/07/2019 0.98%
JAPAN GOVT 0.2% 02/15/2012 0.89%
GERMANY GOVT 3.5% 04/07/2019 0.88%
GERMANY GOVT 3.75% 04/01/2019 0.86%
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s EERREBRABREETORETREER 10 FHARESREETRELEARISAHE 12568% R 7.881%
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BEA (MPF) Global Equity Fund

Rap (RTES) IRIK

Fund Information E£ &%
Fund Size H&EEME .
Million (HK$) B (GE7T)
Launch Date # £ B Hi : 4" January, 2010

Investment Objectives %4 B2

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

13.60

NAV per unit (HK$) . 10.577
BBAERRERAREER  TALERHEREZRES FEMEEFEGET)

| BTG ERBREERIEREERN -
RHEIEARIEE -

RERRARM

Fund Descriptor E4 $EA0

Equity Fund — Global
i WEES — R
Portfolio Allocation & 424 %

Cash & Otters” Latest Fund Expense Ratio®

Equity B%Z 97% % =0 CN/A
R 7% EE SR VR BTHES B %
HK Equities &EHEE 1%
Cash & Others® B& R E M 3%
Other Equities EflE 7%
Asian (ex Japan & HK) Equities US Equities EEIIRSE  49%

TH (B4 EERINBE P

Japanese Equities HARE 6%

7 EA
i}

Commentary &

17%

European Equities BUMNAZ S

Equities

+ Global stock markets were burdened in March by the political turmoil in the Middle East, the intensification of the Eurozone debt crisis and the devastating disasters in Japan. The MSCI
World index recorded price losses of 1.5% MoM. The Nikkei Index recorded a decrease of nearly 8% and the EURO STOXX 50 fell almast 3%

+ The economic damage wrought by the earthquake and tsunami in Japan, uncertainty over the possibiity of a nuclear fallout at the Fukushima plant, and a significant increase in ol prices led
to an expectation that global growth would falter.

o Amidst allthe turmoll, the performance of the emerging markets was robust in March. The MSCI EM World index improved by nearly 4%.

Bonds

+ Global bond issuance tumbled on the week of 18" March to the lowest evel in 2011 on the back of ising ol prices, turmoil in the Middle East and North Afrca, and the riss in Japan.

» German government bonds opened lower on 28" March after a state election rout for Chancellor Angela Merkel’s conservatives and also pulled down by US Treasuries as traders made space
for US$35 billion in the two-year note supply and upped interest rate hike bets.

» Subsequent to the credit rating's downgrade of Greece and Portugal by Standard & Poor’, yields on Greek 10-year bonds climbed sharply o 12.568%, while Portugal saw its yield increase to
7.881%.

# Despite a plentiful supply of long-dated government bonds in major markets, government yield curves in major markets have been in a tight range recently as government bonds stil function
as a safe-haven instrument. The current quantitative easing programme in the US will end in June, but conflict in the Middle East and the nuclear crisis in Japan may lead to a rollover.

Fund Risk Indicators' &£ R[22

Annualised Standard Deviation & Z1Z4E2 : N/A TE A

Fund Performance Information &4 &3 &%
Annualised Return 4 [Z [E13k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 106 Elpavil
6.57% NATNER  NATER NATERA 4.70%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 106 Elzava:
6.57% NATNER  NATER NATERA 5.77%

Calendar Year Return® /&4 [21%R*
2003 2004 2005 2006 2007 2008 2009 2010 YeoPae

NAZVER NAZER NATER NATHR NATES NATER NATER 322%  247%
Top 10 portfolio holdings & & #HA RN+ K& E
JPMORGAN CHASE & CO. 1.56%
APPLE INC 1.39%
CITIGROUP INC. 1.20%
AES CORPORATION 1.09%
QUALCOMM INC. 0.97%
PFIZER INC 0.96%
MICROSOFT CORP 0.95%
GENERAL ELECTRIC COMPANY 0.88%
AMAZON.COM INC 0.85%
EMC CORP 0.81%
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¢ JARERADE  BTRERARERNBIRAXERRENE  SEHRENSARNE  ERLATE R LA

5315 1.5% 1B - RABIEEEIRIBE 8% - ﬁﬁunlﬁ%&ﬁﬁ50%aﬁﬁ\lTﬁ%L3%

s BARHRERSEEBANBIENELROBE - ATSATENRR  ENERERELS RPEHHE

BRRBAMRG o

 BNEBEFENDE 3 AFENSRANMELRY - BRLAN R T 4% -

&%

o BYREL - PRIENDE - MEBAGE - RIRAREANETER S A 18 BEH—ANZEE 2011 FHREL -
ERERHRATEORTRN S EERBIRA - I LXFRERAIEHNER 350 BXTMEHE

{EiFEE AMSBEARLKEEN FREBESRE  RECANFRERR S A 28 AER -

s RERELRNABRESTOEETRRER 10 FHARBESREETRFLEARBTE 12568% K 7.881% -
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BE - BREERONENERRREN 6 ALK - BREETRBLERALRARMETR o

BEA (MPF) European Equity Fund

Fund Information &4 &%}

Investment Objectives #% & B 12

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.

BRTBEURNBRAREAHS  THIELERERM

Fund Size  EGEEME
Million (HK$) H& G&7T)
Launch Date # B ] : 4" January, 2010
NAV per unit (HK$)

SRRAEHE(ER) OO

5.30

REMES/ BETE  ERPREHIEBRHERN R
ERRERERPEARLME - 4o
e Fund Descriptor £ & 18R it
Equity Fund — Europe
REES — BN
Portfolio Allocation &% & 44 %
Cash & Others® Latest Fund Expense Ratio®

Equity f&ZE 98% BeBEMS 2% = ﬁ%@ﬁ‘ﬂgﬁﬁittz?—‘e FN/A TR

Cash & Others® IR R HA® 2% European Equities BUMAZZE  98%

Commentary #F#f
e On 29" March, Standard & Poor’s downgraded Greece by two notches to BB- and Portugal by one notch to BBB-. This
may increase market concerns over the sovereign debt crisis in Europe.

¢ With US and European coalition forces launching an air strike on Libya and ongoing street protests and confrontations
in the Middle East, the market is worried that Saudi Arabia, the major oil producing country, might be affected. As
such, escalating jitters about oil supply shortages are driving up oil prices. In view of the above, coupled with the
earthquake and nuclear leak in Japan, it is believed that the European equity market will remain vulnerable to external
factors in the short term.

e The nuclear leak in Japan has had widespread ramifications on local elections in Germany. The anti-nuclear Green
Party successfully dealt a blow to the Christian Democratic Party, a loyal supporter of nuclear energy, taking control of
Baden-Wirttemberg. This suggests that the anti-nuclear trend may become the next big theme in Europe.

Rap (@fEs) Bk

Fund Risk Indicators’ 2% E1Z50]
Annualised Standard Deviation 1242 : N/A 7NiE A

Fund Performance Information && X35 &%
Annualised Return £ [E %

1 Year 3 Years 5 Years 10 Years  Since Launch
48 3F 56 104F BRI
3.05% NATER  NATER NATER -3.92%
Cumulative Return 2F&[EI5H
1 Year 3 Years 5 Years 10 Years  Since Launch
k= 3F G5F 104F BRI
3.05% NATNER  NATER NATERA -4.77%

Calendar Year Return® /&4 [21%R%
2003 2004 2005 2006 2007 2008 2009 2010 ‘o0

NATER NATES NATER NATER NATGE NATED NATER 7.74%  322%
Top 10 portfolio holdings & & #HA RN+ AXEE
VODAFONE GROUP PLC 2.58%
ROYAL DUTCH SHELL PLC 2.56%
SIEMENS AG 1.92%
BG GROUP PLC 1.91%
SAP AG 1.81%
ING GROEP NV 1.80%
GLAXOSMITHKLINE PLC 1.72%
GAZPROM 1.66%
BNP PARIBAS 1.59%
TOTAL SA 1.44%

o BIRELRMN 3 A 29 ARFEENEETREEMRZE BB- - WHEETHTR

F&{E—#RZ%E BBB- - BB TS HRBEBRNEE -

o BURBERRAME - M EhROAGHRNIE - THEETEEREDEMAE
ERRR - BAfEEREER - SEHRERA - BN LABBRNERER
- EERNRRTSERNDZINEREPE

 BAZRRARERENBITRETEREAER  SRENGERDEREH
XFZENERRE - WEEHREREDMMNORBILA - ERTREETERS
BOM SRS ©



BEA (MPF) Asian Growth Fund

Rap (@fE) Bt

Investment Objectives %4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.

BRTRRERTM(AARRRIN BRE - RSO LLERER

Fund Information &4 &k}

Fund Size  E2&EME
Million (HK$) && (&7T)
Launch Date # B Hi : 1 September, 2005
NAV per unit (HK$)

BEMEEFEGET)

1 523.29

+18.3298

BH/ BEMBREATR  ERYEEHIEEDEN &
ERRERURIPERILE - . o N
e Fund Descriptor £4 a7t

Equity Fund — Asia ex Japan

. BEES — M (BARSH)
Portfolio Allocation & 404 %

Cash & Others®

0 Latest Fund Expense Ratio
ReREM °7°

e et BRI ES B %

12.12%

Others Equities HAAEE 1%

Asian (ex Japan & HK) Equities o HK Equities Z5162=  21%
TN (B& - BERINRE O a

Cash & Others® & KM 3%

Commentary 73

o The People’s Bank of China raised the required reserve ratio by half a percentage point to 20%. One explanation of this move is that
global supply shocks are increasing inflation. The Chinese government considers inflation as its top economic risk, and thus combating
inflation is its first priority.

* \We are holding a conservative stance on tech demand in the coming months in light of the earthquake and rising oil prices. In addition,
the cross-straits agreement with Mainland China has seen trade momentum build between the two economies and an increase in
Mainland tourist arrivals, which will benefit the domestic services sector.

* In March, everything was dominated by the earthquake and nuclear catastrophe in Japan. In terms of exports, South Korea holds a similar
position to Japan, thus the market took the opportunity to buy relatively cheap South Korean stocks as a substitute for Japanese stocks.

* We do not expect the disasters in Japan or the unfolding events in North Africa and the Middle East to inflict long-lasting damage on
private consumption in Singapore. In Malaysia, we expect that rate hikes may commence in May.

o The latest leading economic index released by the Bank of Thailand remains elevated. In January, (1) the current account rose by US$1.1
billion; (2) exports rose by 21.4% YoY; (3) private consumption and investment expanded by 4.7% and 13% YoY respectively; and (4) loan
growth expanded by 14.4% YoY.

Fund Risk Indicators' E£ E&Z:2
Annualised Standard Deviation & E{Z4E : 27.04%

Fund Performance Information & &KIRE R
Annualised Return £ [El5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 5% 106 Elpavsil
14.96% 5.13% 9.83% N/A i@ 11.50%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elzava:
14.96% 16.20% 59.80% N/A i@ 83.30%

Calendar Year Return? &4 @4}
2003 2004 2005 2006 2007 2008 2009 2010 Ye;;]g’g'e
NATER NATER 561% 33.13% 33.18% -48.62% 66.77% 13.99%  0.22%
Top 10 portfolio holdings & #HAERN T KEE
CHINA CONSTRUCTION BANK CORPORATION - H FEi2:RRIT-H 3.23%

SAMSUNG ELECTRONICS 3.16%
ICBC-H BT 2.88%
CNOOC LTD 2.23%
CHINA MOBILE LTD FEI%E) 2.16%

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD ABTEEEREE 2.13%

HYUNDAI MOTOR CO 1.90%
SWIRE PACLTD A& A 1.85%
BOC HK (HOLDINGS) Ltd. HREH 1.65%
CHINA LIFE INSURANCE COLTD-H FEIA® -H 1.55%

o REARRITHRITEHERS KBTI 0.5% = 20%  WRHOREZ —2 & AR

REEKEBCRIR LT - MPERFRBRARALERR - YALREEIRES -

 ERAXRMERMELEROEE  RAERAREANBERB R BEANEER
o lthh EBRMERET - GEEPRAMEEZBOEZEBBEME - B3
BENRREABTR LT J2LRENREETE -

e 3AREMAAMBARKETE T RN - AREEM L O EAARE -
It - TR EREAEREENERREUREARRSR -

o BffIRE - BARMKHERILERPRNEN - TEHFMBEOLNEBRERRSTE -
MSRAESE - HTEREHRER 5 ARBME -

RITAMHHRH —HATLERRENABTS K- N1 A (1) EEREREM

MERETT: (2) HABREFRAHP LA 214% : 3) RABBRRABERER - HRIRE

FREEMA7% K 13% ¢ R (4) EREREREREA - BEFRH LT 14.4% °

BEA (MPF) Greater China Growth Fund

Fund Information E4 &%
Fund Size E&EEME
Million (HK$) && (AT)
Launch Date #H B : 1° December, 2006

Investment Objectives % & B 12

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made

1 716.39

or services performed in Greater China, which includes the People’  NAV per Unji("'@) 137413
s Republic of China (PRC), the Special Administrative Regions of BB & EF(E (BT)

Hong Kong and Macau and Taiwan (the “Greater China Securities").
BRTERENEADER (BETEARLNE (TE) - FEE5
AR RPIFAITRERAE) ETEREESHE  REHRMR
% IMEASBHEALEIBRARRZARMN EWES ([KPER
BF])  ERDEERREREER  AREFRURPEREE -

Portfolio Allocation & 44 %

Fund Descriptor E4 880 it

Equity Fund — Greater China
BREES — KPER

Latest Fund Expense Ratio

BIEEIE SRR K

Cash & Others®

B4 B EAh° 3% 1 2.16%

Equity A% 97%

e TEEALES
Asian (ex Japan & HK) Equities HK Equities T/BIBF  21%

TH(BA - BERN RE 0P

Cash & Others® & REAM® 3%

Commentary #F#f

e China’s Consumer Price Index (“CPI"”) rose 4.9% YoY in February. The People’s Bank of China raised the required
reserve ratio by half a percentage point to 20%. One explanation of this move is that global supply shocks are
increasing inflation. The Chinese government considers inflation as its top economic risk, and thus combating inflation
is its first priority.

¢ In Hong Kong, high inflation (CPI rose 3.7% YoY in February) and RMB appreciation are still favourable to asset prices.
However, more administrative measures could be taken by the Hong Kong government to tame rising property prices.

e Taiwan’s CPI inched up 1.33% YoY in February. Despite the crisis in Japan, Taiwan’s central bank has continued to
normalise its rediscount rate to 1.75% from 1.625%. In addition, we are holding a conservative stance on tech
demand in the coming months in light of the earthquake and rising oil prices.

(81E% ) KPERRES

Fund Risk Indicators' 2 R IZ:C

Annualised Standard Deviation 4 [E1Z%2 : 26.94%

Fund Performance Information &% 35 & %}
Annualised Return FE B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
ik 3F 56 104F BRI
12.35% 4.24% N/ATEA  N/A TER 7.64%
Cumulative Return Z& 13k
1 Year 3 Years 5 Years 10 Years  Since Launch
48 3F FhE 104F BRI
12.35% 13.27% N/AREA  N/A TEA 37.41%
Calendar Year Return® /&4 [21%R%
2003 2004 2005 2006 2007 2008 2009 2010 Yeé%";ge
NATER NATER NATER 3.97% 40.05% -46.84% 60.70% 12.62% -1.91%
Top 10 portfolio holdings & &HEA RN+ AL E
CNOOC LTD HEIE*Ah 3.76%
CHINA CONSTRUCTION BANK CORPORATION - H FREIZER4RIT-H 3.76%
ICBC -H FBIRERIT-H 3.52%
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD &% RBEREE 2.81%
HON HAI PRECISION INDUSTRY CO LTD %/815% T 2.38%
BOC HK (HOLDINGS) Ltd. #H#R&EH 2.31%
CHEUNG KONG (HLDGS) LTD &I E% 2.27%
CHINA MOBILE LTD +E#E) 2.13%
FORMOSA CHEMICALS & FIBRE CORPORATION &i&{b24i4 2.08%
CHINA LIFE INSURANCE CO LTD -H HEIAZE -H 2.06%

e HE2 AEBMEEEREF LA 4.9% - STEARBITHROFERERS X
T 0.5% = 20% ° WWENRE L — R EAARKEERSHEERIIR LT M
PEBFRBRARALERR - WARBERBEER

Bk (2 AHBRMEERLEFRH LT 3.7%) ARARBHENRAEINRE
E(BIE o A BERARGRNE S MITRE AT EEH =R ©

A8 2 AREBRMEREEEFRBMA 1.33% © B AR AARSKHARNER -
BRI RBITHAERFIR ERLAETR - BHBRRER 1.625% ARE 1.75%
LS - R A AR R (B EFHERMEE - RIS RREARRERT K2 EE
e BEIE -



BEA (MPF) Hong Kong Growth Fund R (@Ee) BBERES

Investment Objectives 1% & B 1% Fund Information E% &} Fund Risk Indicators' & EBZ50
To achieve long term capital appreciation within a Fund Size H&EEME Annualised Standard Deviation 4 [E1Z%E : 25.89%

controlled risk-return framework through investing  Million (HK$) & (&) $483.64

mainly in Hong Kong equities, with some exposure in | aunch Date #EH: B H) : 1% September, 2005 Fund Performance Information Z& &I E

debt securities / money market instruments. NAV per unit (HK$) ) A lised Return 42 148
EREBRHANEANE  RR/LERANES /K sufaewEcer) oo - .
HEBRATA  ERDEERSEREER  REA 1 Year 3 Years 5 Years 10 Years  Since Launch
R A o R e 1% 3% 54 105 E)oAva
N 7 cl . A A
Fund Descriptor £ & F8AU# ilt 12.53% 4.63% 11.10%  NARER  11.48%
Equity Fund — Hong Kong Cumulative Return 2F&[El5#
N BRES — B 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & #H & 5 18 3% 54 104 BT
) Cash & Others® Latest Fund Expense Ratio 12.53% 14.54% 69.28%  NATEM  83.11%
Equity BXZE 97% 3% = = £ 1.89%
L ReRAM °7 SN ESFALZ I ® Calendar Year Return® /&4 [213R

2003 2004 2005 2006 2007 2008 2009 2010 'EoPae
NATER NATER 0.69% 37.87% 4340% 46.37% 56.74% 10.79%  0.14%

Top 10 portfolio holdings & &MHA& RN+ KEE

HSBC HOLDINGS PLC JES /i 7.41%
CHINA CONSTRUCTION BANK CORPORATION - H EIREH5{7 -H  7.02%
= = o,
Cash & Others® B& R 3% HK Equities TERE  97% oy L;PD;:L *E;EE; S
; 56%
CHINA MOBILE LTD s BB 4.47%
HUTCHISON WHAMPOA LTD 781 3.31%
BANK OF CHINA LTD - H %77 - H 3.10%
SUN HUNG KAl PROPERTIES LTD #iit 2 3.04%
PING AN INSURANCE - H FEIF % - H 2.90%
VN BOC HK (HOLDINGS) LTD #i4R# % 2.84%

Commentary =&

e The People’s Bank of China raised the required reserve ratio by half a percentage point to 20%. One explanation of e FRE] A RIRTTIIRTTIEFEES R/ 0.5% & 20% ° IR ERE 2 —E Al
this move is that global supply shocks are increasing inflation. The Chinese government considers inflation as its top HIESEEEE S S EBUAEIR F A MY BBITEER AR ASERR - WL
economic risk, and thus combating inflation is its first priority. AEEREERE -

¢ The Hong Kong government decided to give HK$6,000 to each permanent resident above 18 years old, provide

o EEBATREMEHENA 18 BRI LKA MERIREE 6,000 T SEEF
BT LR 6,000 7T - MR AIE S SMRFIREER 6,000 TTHEE ©
BMEEABA LR BREAFEBIRENE SRR  BRRIEEUEE o 1) -

are still favourable to asset prices. However, more administrative measures could be taken by the Hong Kong IR (2 ARBRNEERLRFRA LI 37%) ARARBHEDARRR

government to tame rising property prices. BEER - A - BEBITSRIE S MBI AT BE TSk -

an income-tax rebate for a maximum of HK$6,000, and withdraw a proposal to inject HK$6,000 into every local
worker's MPF account. This should bode well for domestic consumption, especially when coupled with further
growth in inbound tourism. In addition, high inflation (CPI rose 3.7% YoY in February) and RMB appreciation

BEA (MPF) Japan Growth Fund T (BEe) HAERES

Investment Objectives &4 B 12 Fund Information & &k} Fund Risk Indicators' E& @B 1250
To achieve long term capital appreciation within a ~ Fund Size =~ E&&E(E 2007 Annualised Standard Deviation 4 E{Z%2 : 22.03%
controlled risk-return framework through investing Million (HK$) B GBL) 7 . P
mainly in Japan equities. Launch Date &t B8 : 1% December, 2006 Fund Performance Information £ & &3R4 %}
iﬁi@i{%?ﬁﬁlﬁ’;\ Elffﬁﬁ% CERDREERETERGE NAV per unit (HK$) . 5 500 Annualised Return EE B4R
A RERAAKRE - ST ARFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
&8 3% 56 104F BRI
Fund Descriptor £ & 87U f it -6.24% -11.98%  NATEA NATER  -12.91%
Equity Fund — Japan Cumulative Return 2F&[EI15H
N BEES — B 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & & #& 2 145 36 54 104 BRI
. Cash & Others® Latest Fund Expense Ratio -6.24% -31.81% N/ATER  N/A TEA -44.95%
Equity A% 94% 6% = P 1 2.96%
s ° ReRAM °P BTN ES R & ° Calendar Year Return® /&4 [21%R

2003 2004 2005 2006 2007 2008 2009 2010 'éioPae
NATER NATES NATER 219% -818% 4144% -003% 529%  -481%

Top 10 portfolio holdings & &MH& RN+ KEE

MITSUI & CO LTD 3.51%
SUMITOMO MITSUI FINANCIAL GROUP INC 3.40%
" NTT DOCOMO INC 3.36%
Cash & Others® Bl & R Hft1° 6% Japanie Equities 94% MITSUBISHI UFJ FINANCIAL GROUP INC 3.32%
SRS HONDA MOTOR CO LTD 3.21%
SOFTBANK CORP 3.17%
MITSUBISHI CORP 3.01%
TOYOTA MOTOR CORP 2.93%
CANON INC 2.49%
U o,
Commentary ¥ BRIDGESTONE CORP 2.44%

e Japanese stock markets tumbled nearly 25% in March following the most powerful earthquake in the nation’s e 3 A BABEIFES FHma KMHE - i EREE S| 38 R RIZAEHE - B A

recorded history and the subsequent devastating tsunami and nuclear plant malfunctions. Japan’s TOPIX ended BT REGH 25% » AZS TOPIX 3581 (LA B BIEHE ) 1 3 A4%15 7.61% HIRLIR -

March with a 7.61% drop in yen terms.
 TEFTEANBNEN 3 ARREE  ETUHERES RBUUARRILES

MERRENRN AR ((RREN]) MBRDETHREEE

e The electric power industry performed the worst in March, with sharp retreats in the shares of Tokyo Electric Power
Company (“Tepco”), owner of the leaking Fukushima Daiichi Nuclear Power Station, and Tohoku Electric Power.

» Domestic demand-related stocks such as retailers also underperformed on expectations of reduced personal ~*® HRTEHEARBIERD - BEERF ARG NTEXORRIME - BD
consumption. Financial companies in the insurance, banking, and real estate sectors were also affected to varying Al (ARRR ~ $RAT - ) MR BT RIREHZE -

degrees.




BEA (MPF) Global Bond Fund

Investment Objectives %4 B2

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.

BREBEARRRES  REOHERAREEMEREAT
A REARARHTHERIBEEE -

Portfolio Allocation & 44 5

Bond &% 89% gﬁségtﬁhﬁs 11%

Cash & Others® & R HEM® 11%

Other Bonds HAtfE% 6%

JPY Bonds HEIfE%  20%

Commentary ¥

Fund Information £ &}

Fund Size ~ E&&EME |
Million (HKS) F& (#7L)
Launch Date # B Hi : 1 September, 2005
NAV per unit (HK$)

BEUEEFEGET)

104.68
+10.7138

Fund Descriptor B£8R
Bond Fund — Global
BEHES — B

Latest Fund Expense Ratio
BB E SR L%

1 2.35%

HKD Bonds #tf&%  13%

USD Bonds £7TfE%  28%

EUR Bonds B (&% 22%

« Global bond issuance tumbled on the week of 18" March to the lowest level in 2011 on the back of rising oil prices,
turmoil in the Middle East and North Africa, and the crisis in Japan.

e German government bonds opened lower on 28" March after a state election rout for Chancellor Angela
Merkel's conservatives and also pulled down by US Treasuries as traders made space for US$35 billion in the two-year

note supply and upped interest rate hike bets.

¢ Subsequent to the credit rating’s downgrade of Greece and Portugal by Standard & Poor’s, yields on Greek 10-year
bonds climbed sharply to 12.568%, while Portugal saw its yield increase to 7.881%.

e Despite a plentiful supply of long-dated government bonds in major markets, government yield curves in major
markets have been in a tight range recently as government bonds still function as a safe-haven instrument. The
current quantitative easing programme in the US will end in June, but conflict in the Middle East and the nuclear crisis

in Japan may lead to a rollover.

BEA (MPF) Long Term Guaranteed Fund®

R (@12 REFES

Fund Risk Indicators' % @E®iZ2
Annualised Standard Deviation FEZ4% : 6.14%

Fund Performance Information E& &KIRER
Annualised Return £ [E5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 Elpavsil
3.81% 1.24% 2.55% N/A NiE 1.25%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 106 Elzava:
3.81% 3.77% 13.43% N/A NiE 7.14%

Calendar Year Return® /&4 [2135 >
2003 2004 2005 2006 2007 2008 2009 2010 'LLOPIe
NATER NATER -3.29% -096% 3.22% 0.04% 4.25% 3.50% 0.39%

Top 10 portfolio holdings & & #HA RN+ XE E

JAPAN GOVT 0.2% 04/15/2012 3.40%
GERMANY GOVT 4% 07/04/2016 2.55%
GERMANY GOVT 2.5% 01/04/2021 2.08%
US TREASURY 3.875% 02/15/2013 1.61%
US TREASURY 4.0% 02/15/2015 1.59%
GERMANY GOVT 3.5% 04/07/2019 1.51%
ITALY GOVT 3.75% 03/01/2021 1.34%
US TREASURY 2.125% 02/29/2016 1.30%
UK TREASURY 4.5% 03/07/2019 1.30%
GERMANY GOVT 3.75% 04/01/2019 1.22%

o EERE LT - PREICIENBEL - I EAREE  RERBRESOBITER
3 A 18 Rilst—ARZKE 2011 FRHRIKLAL -

o ERREAEERATRNR TN REBREIHY - MEXZEERAN
HAE R 350 EETMF RXEBERBESERF - AMSERRS KA
m XEREEFZE - REEBEBATESN 3 A 28 BEH -

c BERELBBTREBETNEENERER 10 FRFRESFRAE TR
HELDBIEZTE 12.568% K 7.881% °

o BETEMSORABARSFEASMHE - BHNHEARBMIRART - &
MHERESTSOESNERER LZRE - #AXBRTHE(LERBEKS
H6AB/R  ERBERPRRBRAAZBRMER

Ra: (B1ER) REE

Investment Objectives % & B 12

To provide a competitive, long term, total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
RKBREHEABRE HRREOR - I REREKEREN
P RIMEFRRE o

Portfolio Allocation & & #H4& D4

Equity RE 16%  Bond % 9% %ﬂ%"i@ﬂ% Deposits 7231 3%

HK / China Equities &/#&/FEIRE 5%

US Equities EFIIRE 6%
European Equities BUMARE 3%
Other Asian Equities A 2R 2%
Cash & Others® & K H M 2%
Deposits 730 3%

Commentary #F#f

Fund Information &4 &%}

Fund Size ~ E&&EE
Million (HK$) && (HT)
Launch Date # B Hj : 1% December, 2000
NAV per unit (HK$)

SERAEHE(ER)

1 602.35

Fund Descriptor E4 $aA0 it

Guaranteed Fund — guarantee payable conditionally®

REES — BIRIHBANRE

Latest Fund Expense Ratio

BIIHME SRR LR

1 2.53%

HKD Bonds BLEH 1%

USD Bonds (L% 78%

¢ Markets held up reasonably well during March despite worrying news in Africa/Middle-East, concerns on Euro-Area

sovereign debt and a destructive 9.0 magnitude earthquake that rocked North-east Japan on 11 March. The initial

reaction to these events was unsurprisingly negative but as time passed, financial markets regained their footing

remarkably well. The end result was a month of positive equity returns, stronger commodities, a weaker greenback

and generally stable bond yields.

e For the quarter, MSCI AC Far East ex Japan was up 2.01%, and S&P 500 was up 5.98%. Hong Kong's Hang Seng

Index and MSCI Europe both went up, 2.14%, and 6.51% respectively. The Barclays Capital US Credit Index returned

1.05% for the quarter.

* Source from Principal Insurance Company (Hong Kong) Limited.

* AR BXBEZRRARQ AR

Fund Risk Indicators’ Z& B 150
Annualised Standard Deviation 4 E1Z%2 : 9.13%

Fund Performance Information E& &I &R
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
48 3F 56 104F BRI
5.59% 1.76% 2.59% 2.29% 1.78%
Cumulative Return Z2F&[E¥k
1 Year 3 Years 5 Years 10 Years  Since Launch
k= 3F GF 104F BRI
5.59% 5.38% 13.65% 25.38% 19.99%

Calendar Year Return® /&4 [21%R
2003 2004 2005 2006 2007 2008 2009 2010 ‘o0
14.01% 529% 0.53% 6.26% 6.54% -18.39% 15.34% 6.12% 0.89%

Top 10 portfolio holdings & &#HA RN+ A& E

WACHOVIA CORP 5.25% 2.00%
BANK OF AMERICA NA 5.65% 1.90%
CITIGROUP INC 5.625% 1.50%
NBC UNIVERSAL INC 5.15% 1.30%
MEXICO GOVT INTERNATIONAL BOND 5.625% 1.30%
HCP INC 3.75% 1.20%
ANHEUSER-BUSCH INBEV WORLDWIDE 4.125% 1.20%
CONOCOPHILLIPS 4.6% 1.10%
MORGAN STANLEY 4% 1.10%
XEROX CORP 6.75% 1.10%

* 3 A EBEIMN/ PRBEHESTERNE - BRI REBRERES AL
3A 11 ARAARIEBEREE 9 RAME - BT BARIAKIER - TRE
B MERVHELEMELATARE  ERENTE  BTAEBETR R
BRITELA S - SEEH2AKIGTIE - BRER LR ZTER T - mESF
ZRAERIBTE

e REMSCIFIEBRER(BARKRIN FEHT 2.01 % - 2% L @ 500 365 # A

5.98% * BB EAIEEM MSCI BUNEE S BIEEIF 2.14% & 6.51% FHiE - B3
RAAXBEREEBAFERES 1.05% ©



BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit with a
bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (D) RTES ([RESRTES ) YTRETARBERNRE - KENBRERTESITIERBESTHNRITIRIERLF - ARERFESITIELCRNERREE -

BEA (MPF) Conservative Fund* Hih(s85ES ) (RrES!

Investment Objectives %4 B 1Z Fund Information & &%} Fund Risk Indicators' 4 EBZC
To achieve a minimum rate of return while maintaining ~ Fund Size =~ E&&EE | 85803 Annualised Standard Deviation & EZ4E2 : 0.23%
stability of the principal amount invested. Million (HK$) B&GEmT) = . S
R A NS FE - B EE - Launch Date #t B8 : 1% December, 2000 Fund Performance Information & %37 &k}
ﬁA.,\,/ per unit (HKS) 12.8501 Annualised Return 4 [Z B4
FRUARFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 105 E]zavE )
Fund Descriptor £& 880 it 0.02% 0.33% 1.34% 1.38% 1.85%
Money Market Fund — Hong Kong Cumulative Return 27&[E13k
) ) s N ETISEE —FE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & &4 215 14 36 54 104 BRI
Cash & Others® ) N Latest Fund EXpenSe Ratio 0.02% 0.98% 6.89% 14.65% 20.84%
1% Deposits 775X 99% = : 0.48%
R REAM 7 posits 7k 99% SO MESFAT LE ’ Calendar Year Return? &4F 2]}

2003 2004 2005 2006 2007 2008 2009 2010 ‘LoD
020% -002% 101% 263% 260% 123% 008% 001%  0.004%

Top 10 portfolio holdings &4 & R+ KEE
AUSTRALIA & NEW ZEALAND BANKING GROUP DEPOSITS  9.48%

FUBON BANK (HK) DEPOSITS E#HR7T (F#) 173 9.40%

. —— o ICBC (ASIA) DEPOSITS B T4R1T (Z5i) 7k 9.40%

Cash & Others® & KEM® 1% Deposits 7738 99% CHINA CONSTRUCTION BANK DEPOSITS thEI2:84R/T1F5  9.37%
CHONG HING BANK DEPOSITS £I#81717 3% 9.27%

CREDIT AGRICOLE DEPOSITS 9.22%

DAH SING BANK DEPOSITS A R1 117K 8.72%

COMMERZBANK AG DEPOSITS 8.71%

CITIC BANK DEPOSITS A {ZR1T1FR 8.66%

s DBS BANK (HONG KONG) DEPOSITS ERE{R1T(E#) 75k 551%
Commentary =F&® ( ) RIRTT (BIB) TR b

 Hong Kong concluded 2010 with Q4 GDP growth of 6.2% and full-year growth of 6.8%. o FE 2010 55 4 ERMEELBERS 6.2% ER - 2F8156.8% K -
® CPI rose 3.7% YoY in February, up from a 3.6% gain in January. Hong Kong’s inflation outlook is a concern. Under o 2 B4 &W)(EEEL EERE FF 3.7% » th1 A 3.6% BB AS - FE8BIRE

the linked exchange rate system, persistently low interest rates in the US and RMB appreciation will contribute to asset NNAZ DT - EHBERNFHE T - FRRPESEMARBHES RS EER
bubbles and rising wages. AMIE LR -

e Singapore Telecommunications Ltd., Southeast Asia‘’s biggest phone company, sold HK$620 million of seven- o R ANEEAF [FNHEEERAF] N3 A2 BHEAK 62 BTN T E
year, 3.32% notes on 29" March. The sale was SingTel’s first in the Hong Kong currency since June 2010, when its g% - FAIKA 3.32% - ERFIKEEH 2010 F 6 AUARE RABE R X B1T
Australian unit sold HK$1 billion of 3.825%, 10-year notes. &S - HRMND AR ERIA 3.825% MEFERHE 7H% 10 Bk 10 FHES -

« The Hong Kong yield curve continues to track that of the US, shifting upwards since last November. o BLEANESHREBEHEERESES  aZF 11 A—EALES -



MPF 0037 (05/2011)

Remarks f&3t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited

BITA - RERT (F5E) BRAR BRR : REMEREERARAT

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
ESRBIRTRAFEREZRT  BEERBHAEZESHEERR - BE3IF2RARBEHAE -

2 If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBRIMNANF  ZECEFEAREURHBEZEFFRAH -

3 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong)

Limited (the “Guarantor”). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made to the
Fund after 30™ September, 2004 was revised. The revised guarantee rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for
contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return will only be
offered if the contributions invested are withdrawn upon the occurrence of a “qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid claim of all the
accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early retirement age but
before the normal retirement age b) Total incapacity ) Death d) Permanent departure from Hong Kong e) Claim of “small balance”. The above conditions (a) to (e) apply to employee
members, self-employed persons, “preserved” account holders and Special Voluntary Contribution Account Members; f) Termination of the Member’s employment and the continuous
period for which the Member has been investing in Fund up to and including the last date of his employment (“qualifying period”) is at least 36 complete months. (This only applies
if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level. The qualifying period may also be re-set
to zero if the Member (or his representative) effects a redemption, switching out or withdrawal of investments from the Fund other than upon the occurrence of a qualifying event.
For the avoidance of doubt, condition (f) does not apply to self-employed Members, preserved account holders or Special Voluntary Contribution Account Members. If a redemption,
switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and
conditions apply regarding how the guarantee operates. Please refer to the Appendix of the Explanatory Memorandum for details of the credit risk, guarantee features and guarantee
conditions of this Constituent Fund.
R (%S REESTE2RENBERELZRBARLDA ([MREA]) MRBEFARERBOZEEEREES - REARFESNERRBIHREREFNER  1£2004F9 308 21 » &
BRNAESHHAAMEFNRBLIHRES LB - KIEFTOREXRR [FEAEX] - FEAEBATERBF1% ° R200459 A30H 5ki% B 2 ATIR AR S B SR PTES IR E B R 51
& (B1BF5%) o (AEMFIBANEHEREISBEEEATRESTENBR MERESHR ST GRE - BEATRERE - RIEEFE THREMEHENBRT - REABBIFEARIIFKE
FERERRRENERER : (a) BREFRARFR - ERPRAFRENR  RERFRAFREEELEFTRRFRIENK () TR2REATEED (c) I (d) KAEBE (e) AR [/)NE
#erl) o PAE (a) & (o) BRHERANEERS - BRAL - [REIRPIHEEARSREEMEHKESKE - (NKERIERE  MEKERFRE (CREES) RENERESHEHN (EE L
BEAXENRE—R) ([AFREHE])AZDARGMEER - (WEXKRUEARNEHS2ERERGTFENEEMERNKE < ) ZEMREHEERABRFNERNETE - K8 (FER
BA) EXFHESTRETRNER THREESETESEMNER - BHIIRER - MZKENATRESNRCAIERETRT - REERM - & () T NEARBREAL - REERFH
BARBSRIEREHTEFKE < METEWIFEE DA TRERENERTHEE EHURRES B - REFIFE - BENERRBEERNMREBEE - GRLERSESNEERR -
IREBS B M ARZB &M - FLHBAENM -

4 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (MPF) Conservative Fund
uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.
BRESRTESHOWER (—) BRHREEFERR 3 (Z)BBMKRKERSPHEMWER - Rip (8ES)RTESKAFA () KE - MM ESEMER  BEFERESRR (B
SRERTINES REHFHRIN WK RPKRENHZE -

5 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[ReRHEM] —ARERNRS - RMECENFUAEMEKRFIENSEEE (W#EA) -

6 It is not necessary to show a fund expense ratio for a constituent fund where the period between the reporting date of the fund fact sheet and the inception date for the fund is less
than 2 years.

WA ESNESEEERA BESHKY BHERTEME @ AIEEAREESHESFALE -

The other Fund Fact Sheet will be distributed to members through electronic mail in November 2011. Members can also obtain a copy by visiting www.hkbea.com or by calling the BEA (MPF)

Hotline.

S—HESHERR 2011 F 11 BHRN - BREBEMBEKE - BRI EARERITAEE www.hkbea.com THIABERT (8HES) RGRIESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRBRUBTRTEEN  REEFEEALERER  MBRENREINFTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REKTSRRE  E2ERAKA - ALBRERZZ - MBENESKRRT—EFER/BRNIER - BHFE  SEERFHEMSRNER  F2HBEENFHRE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank of

East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RBECEAER (FLEB) &B)) - EAIBER ZR T EWNR BIRITEMS EHEEAS M BEZNEAER - MERRHLESX - FRAREAERGRITEEDERMRE L Gt - BETREEHET 105

EERES - (852) 3608 6172)  ANITREEANRECNEK -

BEA (MPF) Hotline Website
RI (ARE) A% Ak

2211 1777 www.hkbea.com
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IMPORTANT :

® BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or

(i) making direct money market investments, each with different risk profile.
® BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

 You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain
Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable

for you taking into account your circumstances.

* You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

ERFR:

o R3E RIS TR BRETRANRSES « () RERMERA ENORZEESREES R / IAZRIERES (RENBRRHES) L (i) ERKEARTETS - BRAOES B TRMNERZE -

o R (75518 RRERTESY MEREMRBERRE -

» AELERARER - MTUAGEEARAZRRNZERMBGIRR - EREROESE - MHTHETROEZSRTESH T (REZKLEEREN B THRE BR) AEMRME - BT E#ABME

RIREXEALTHER - AERETHEARL MR EZESB THOKDIES -
* MTREZ2HAMNKAE - M A EIRBEHELRE -

BEA (Industry Scheme) Growth Fund

Fund Information & &#t

Fund Size ~ E&EEME |
Million (HK$) B (B7T)
Launch Date # B3 : 1% December, 2000

Investment Objectives #%%& B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

1,279.30

NAV it (HK
BBUSRBEARANE  DELBUERANIRE g odagn ar) | 170273
%/ BETS  ERDREREETRER - BEARER
SLRHTEA A -

Fund Descriptor B4 48701t

Mixed Assets Fund — Global — Maximum 90% in equity

BEBEES — RIK— &% 90% RRE
Portfolio Allocation ¥ & #H4& D

Cash & Others' _,
BeRAf %

Latest Fund Expense Ratio

Equity BRZ 73%  Bond f&% 22% SR E SR R 1.94%

HKD Bonds #&7LfE% 5%

HK Equities EBRE  26%

USD Bonds £ 6%
EUR Bonds RI&EH 5%

JPY Bonds HEIES 5%
Others Bonds HithfE%H 1%

US Equities BT 16% Cash & Others® 314 R HAl* 5%

Others Equities EALAEE  10%

European Equities BUMNAEE  15%

Commentary 7 Japanese Equities BARE 6%

Equities

* Global stock markets were burdened in March by the political turmoil in the Middle East, the intensification of the Eurozone debt crisis and the devastating disasters in Japan. The MSCI
World index recorded price losses of 1.5% MoM. The Nikkei Index recorded a decrease of nearly 8% and the EURO STOXX 50 fell almost 3%.

* The economic damage wrought by the earthquake and tsunami in Japan, uncertainty over the possibility of a nuclear fallout at the Fukushima plant, and a significant increase in oil
prices led to an expectation that global growth would falter.

* Amidst all the turmoil, the performance of the emerging markets was robust in March. The MSCI EM World index improved by nearly 4%.

Bonds

+ Global bond issuance tumbled on the week of 18" March to the lowest level in 2011 on the back of rising oil prices, turmoil in the Middle East and North Africa, and the crisis in Japan.

» German government bonds opened lower on 28 March after a state election rout for Chancellor Angela Merkel's conservatives and also pulled down by US Treasuries as traders made
space for US$35 billion in the two-year note supply and upped interest rate hike bets.

* Subsequent to the credit rating's downgrade of Greece and Portugal by Standard & Poor’s, yields on Greek 10-year bonds climbed sharply to 12.568%, while Portugal saw its yield
increase to 7.881%.

# Despite a plentiful supply of long-dated government bonds in major markets, government yield curves in major markets have been in a tight range recently as government bonds still
function as a safe-haven instrument. The current quantitative easing programme in the US will end in June, but conflict in the Middle East and the nuclear crisis in Japan may lead to a
rollover.

Fund Risk Indicators' &% @ E1ZE"

Annualised Standard Deviation & E1Z%E% : 17.50%

Fund Performance Information Z & &I E&#
Annualised Return B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 54 104F BRIE
8.83% 1.66% 4.88% 6.44% 5.30%
Cumulative Return £7&E1%}
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F b= b= BRI
8.83% 5.06% 26.90% 86.70% 70.27%

Calendar Year Return® /&4 B3R
2003 2004 2005 2006 2007 2008 2009 2010

Year to Date

FENES
28.28% 13.78% 11.11% 2245% 18.34% -33.75% 29.60% 8.02%  1.23%
Top 10 portfolio holdings & & #HA RN+ K& E

HSBC HOLDINGS PLC JE@#A% 1.78%
CHINA CONSTRUCTION BANK CORPORATION - H R EI#&R1T-H  1.70%
CNOOC LTD #ElS ¥R 1.49%
ICBC-H HETIRRT-H 1.43%
CHINA MOBILE LTD #El#%&) 1.12%
SPDR S&P 500 ETF TRUST 1.09%
ISHARES S&P EUROPE 350 INDEX FUND 1.04%
JAPAN GOVT 0.2% 04/15/2012 0.98%
HUTCHISON WHAMPOA LTD #z0 &1 0.80%
PING AN INSURANCE - H #HE¥% - H 0.76%

BE

3 APRIADE - BTERBERBRNBIREAERBENS  CRUBETRARNE - BRIANEREH
LRSS 1.5% BhiR « RAGESERSHIRI 8%  MBUTRATIER 50 1A FERE 3% «

¢ BAKHRERNEERANBSHNEEROSR - ATSEFAARE - BINLEARRALE - AfRM2
RERERRANN
* BNEHEAENDE 3 ARETERANNMEEET - BRIANRER LT 4%

%

* EERE LT PRRGGEODE - NEBARE  RIBMEFNETER 3 A 18 BT -BRZHE 201154
BEfL >

¢« EREREBER AR RNRTINE AR RMEHAR - N EXHEERAARHE 360 BXTMERXEER
RE(EFER - AMSEHMRSAREN  XEREESTE - RECARAESN 3 A 28 AER -

¢ REREERRFERABTOEEIRRER 10 FASRRSRABTRAZE ARSI 12568% R 7.681%
s BETETEORAMRESFEARME  BhRTEARRARARD IR RASTROEINENER
LRRE - ERXERTNSCARMRAN 6 AER - ERERTREHRATLERALR -

baca

> BEARIzIRTT

B iR - H &l
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BEA (Industry Scheme) Balanced Fund

Fund Information E& &%}
Fund Size = E&&EE
Million (HKS) &#& (%&7T)
Launch Date # & HE : 1 December, 2000

Investment Objectives %4 B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

: 844.85

BBFORANERBERESDES - BREFIFR  NAV per unit (HKS)
R RRTMRHENEERS - BAEETE(ET) 15.8258

Fund Descriptor £ & %) i it

Mixed Assets Fund — Global — Maximum 60% in
equity
REBEES —RIK— &S 60% RIRE

Portfolio Allocation & & 75 #

4 BREE Fno s 110, Cash&Others® Latest Fund Expense Ratio
Equity i%% 53% Bond &% 41% B4 p e 6% SR E 4 B b oK 1.95%
HKD Bonds ALfES 7%
USD Bonds £7TfE%  13%

HK Equities ®FKRE  19%

EUR Bonds BZ&EH  10%
JPY Bonds HEIE% 9%

Other Bonds HftbfE% 2%
Cash & Others” & K Efb*
Others Equities EAARE 7%

US Equities EBIRE  12%
6%

European Equities BUMARE 1%

Commentary =¥ Japanese Equities BZARRE 4%

Equities

+ Global stock markets were burdened in March by the political turmoll in the Middle East, the intensification of the Eurozone debt crisis and the devastating disasters in Japan. The MSCI
World index recorded price losses of 1.5% MoM. The Nikkei Index recorded a decrease of nearly 8% and the EURO STOXX 50 fell almost 3%.

+ The economic damage wrought by the earthquake and tsunami in Japan, uncertainty over the possibility of a nuclear fallout at the Fukushima plant, and a significant increase in ol prices led
to an expectation that global growth would falter.

+ Amidst all the turmoil, the performance of the emerging markets was robust in March. The MSCI EM World index improved by nearly 4%.

Bonds

+ Global bond issuance tumbled on the week of 18" March to the lowest level in 2011 on the back of rsing oil prices, turmoil in the Middle East and North Afrca, and the riss in Japan.

» German government bonds opened lower on 28" March after  state election rout for Chancellor Angela Merkel's consenvativs and also pulled down by US Treasuries as traders made space
for US$35 billion in the two-year note supply and upped interest rate hike bets.

» Subsequent to the credt rating’s downgrade of Greece and Portugal by Standard & Poor's, yields on Greek 10-year bonds cimbed sharply to 12.568%, while Portugal saw its yield increase
107.881%.

» Despite a plentiful supply of long-dated government bonds in major markets, government yield curves in major markets have been in a tight range recently as government bonds stillfunction
as a safe-haven instrument. The current quantitative easing programme in the US will end in June, but conflict in the Middle East and the nuclear crisis in Japan may lead to a rollover.

BEA (Industry Scheme) Stable Fund

Fund Risk Indicators’ Z& EIZ50"
Annualised Standard Deviation & E1Z4E : 13.69%

Fund Performance Information && XRIFE R
Annualised Return & @3]

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpaveil
7.32% 1.61% 4.47% 5.52% 4.55%
Cumulative Return 74313
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 106 Elpava:
7.32% 4.92% 24.43% 71.09% 58.26%

Calendar Year Return® f&4F 2]}
2003 2004 2005 2006 2007 2008 2009 2010 'érlobae

2029% 1124% 584% 1643% 13.16% -24.81% 22.15% 6.69%  1.00%
Top 10 portfolio holdings & & #HA RN+ K& E

JAPAN GOVT 0.2% 04/15/2012 1.70%
GERMANY GOVT 4% 07/04/2016 1.46%
HSBC HOLDINGS PLC JE %A% 1.36%
CHINA CONSTRUCTION BANK CORPORATION - H thEREZ 4217 -H 1.20%
CNOOC LTD REIE A 1.15%
US TREASURY 4% 02/15/2015 1.12%
ICBC-H HEIERT-H 1.03%
US TREASURY 3.875% 02/15/2013 0.93%
ITALY GOVT 3.75% 03/01/2021 0.85%
CHINA MOBILE LTD E#8) 0.81%

E

o 3 ARREAEE  ETEERREENARAAERRENE  CRRRENSARME - ERLAFIH RiHL L
K5 1.5% BIE o PASIRESHEIIEN 0% - MBUTB AR 50 SR8 THIE 3% »

o BRAHBERNEREAABSMEERORE  ATSEFTEARR  BNLARERRLS AFEH2RE
BERBAMNE o

o RRTBEHENEE - 3 ANETSRENMEERD BRI AR EAE 4%

&%

o BHRE LA PRREFHDE  NEBAGE  REBRESNLAER I A 18 BEH-BRSHZ 2011 FHBEL -

¢ SREASEERARIORTRN A ERTEIMLE - 1L XHEERAMBHEY 350 BETAESEAAEZE
[ - AMBRHHRLKREN  XREEEARE - RIECHNFERRNS A 28 BER-

s EERRLBEABREETOEETREER 10 FHRRESREETRAEEARISAZ 12568% & 7.881%

o BELEDSNRIBFESFEARLRE  BRATRARRMAAGT - WESEEEAMANELNRNER LE
Bl - EAZARANSERHEEN 6 ALR  EAERPRALRARKLEATR -

Ra (17%5TE) FRES

Fund Information 4 &%}

Fund Size ~ E&EEE |
Million (HKS$) && (BT)
Launch Date # B : 1% December, 2000
NAV per unit (HK$)

SERARHEGET) 0000

Investment Objectives % & B 12

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for capital
appreciation.
BBREBRENERELRT SRR L ERENR 2R
B AREBRERERHERRE  UEHETEN
EAXBEKRRTFRYE  RASTREETREEARE
g -

©1,180.64

Fund Descriptor 4 R it

Mixed Assets Fund — Global — Maximum 40% in
equmes

. . N REAEES — R — K2 40% RNIRE
Portfolio Allocation & A& D e -

. o,  CashOters* Latest Fund Expense Ratio By
Equity i 33% Bond &% 59% o p e 8% BRERR RS B b .96%
HKD Bonds BTE%: 8%
HK Equities EERE 1%

USD Bonds £7TfE%  19%

US Equities EERE 8%
European Equities BUMNARSR 7%
Japanese Equities BARRE 2%
P a4 e EUR Bonds B % 15%

Others Equities EAh%
Cash & Others® B& K H fth*

5%

8%

JPY Bonds HEIfE%  14%

Commentary #F&#

Equities

» Global stock markets were burdened in March by the political turmoil in the Middle East, the intensification of the Eurozone debt crisis and the devastating disasters in Japan. The MSCI
World index recorded price losses of 1.5% MoM. The Nikkei Index recorded a decrease of nearly 8% and the EURQ STOXX 50 fell almost 3%.

+ The economic damage wrought by the earthquake and tsunami in Japan, uncertainty over the possibilty of a nuclear fallout at the Fukushima plant, and a significant increase in oil prices led
to an expectation that global growth would falter.

+ Amidst al the turmoll, the performance of the emerging markets was robust in March. The MSCI EM World index improved by nearly 4%.

Bonds

+ Global bond issuance tumbled on the week of 18" March to the lowest level in 2011 on the back of rsing oil prices, turmoil in the Middle East and North Afrca, and the riss in Japan.

» German government bonds opened lower on 28" March after  state election rout for Chancellor Angela Merkel's consenvatives and also pulled down by US Treasuries as traders made space
for US$35 billion in the two-year note supply and upped interest rate hike bets.

+ Subsequent to the credit rating’s downgrade of Greece and Portugal by Standard & Poor, yields on Greek 10-year bonds cimbed sharply to 12.568%, while Portugal saw its yield increase
107.881%.

» Despite a plentiful supply of long-dated government bonds in major markets, government yield curves in major markets have been in a tight range recently as government bonds stillfunction
as a safe-haven instrument. The current quantitative easing programme in the US will end in June, but conflict in the Middle East and the nuclear crisis in Japan may lead to a rollover.

Other Bonds EfttfE% 3%

Fund Risk Indicators' E& EB1Z50
Annualised Standard Deviation £ [E1Z%2 : 10.20%

Fund Performance Information & X35 &%
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 104F BRI
6.20% 1.81% 4.23% 5.04% 4.43%
Cumulative Return 2F&[EI15H
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 54 104F BRI
6.20% 5.53% 23.00% 63.55% 56.36%
Calendar Year Return® /& 4 [21%R%
2003 2004 2005 2006 2007 2008 2009 2010 Y?;}%Dg'e
16.65% 9.38% 223% 11.95% 9.54% -16.09% 15.73% 567%  0.75%

Top 10 portfolio holdings & & AR+ A& E

JAPAN GOVT 0.2% 04/15/2012 2.27%
GERMANY GOVT 4% 07/04/2016 2.07%
US TREASURY 4% 02/15/2015 1.42%
GERMANY GOVT 2.5% 01/04/2021 1.32%
US TREASURY 3.875% 02/15/2013 1.31%
ITALY GOVT 3.75% 03/01/2021 1.14%
UK TREASURY 4.5% 03/07/2019 1.05%
GERMANY GOVT 3.75% 04/01/2019 0.90%
JAPAN GOVT 0.2% 02/15/2012 0.88%
GERMANY GOVT 3.5% 04/07/2019 0.82%

5E

<3 AEERAB BAEEBEABRNMRAARERELE SEARETSRANE  BECAHERERY £

A 15% W RIS 6% - MBTERATIER 50 JERI T RAE 3% o

o BAKBRERAEERANBAHNELRNRE - ATSEATHNRE BN LRAERSLS  RMRAZME
BRERAMNE o

o BINTREAENSE - 3 AFRTARRNMEERS - BREAMERER AT 4%

o EERELA  FREGHOEE - MEARAR  RIRFEHOTER 3 A 18 REH—ARSHE 01 FHREN -

¢ BNVEREBEARSENRTRN AR RTEELI - M LRABERAIRHER 360 ERAMFHRARRERE
(PR - AR RSRSHREN XERERSSE RECANKESN3A 28 AER-

 REREEBRAERRETNERTSRER 10 FASRESRRETRAESAFIRA 2 12.568% 5 7.681%

¢« BEIERRARIBARAEEASLE | BARTEARBRMEART  HEHIRESTANESIRINERLE
R - ERXERNSARBRAN 6 AR - ERERTRRERATUARTER -




BEA (Industry Scheme) Greater China Growth Fund 585 (173518)) KPP EERES

Investment Objectives %4 B2 Fund Information Z% &%} Fund Risk Indicators' E& EBIZ5C
To provide investors with long-term capital growth within a controlled Fund Size  E&&EME . 34.69 Annualised Standard Deviation FEZ%2 « N/A NEH
risk-return framework through investing mainly in listed securities of Million (HK$) & (BT) I . p—
companies that derive or are expected to derive a significant porton | o111t Date #EH B H] : 4" January, 2010 Fund Performance Information & &IE &R
of their revenues from goods produced or sold, investments made, X 7 .
or services performed in Greater China, which includes the People’s VAV per unit (HKS) ) o, Annualised Return 4 [E13%
Republic of China (PRC), the Special Administrative Regions of Hong SEUVAESE(ET) 1 Year 3 Years 5 Years 10 Years  Since Launch
BRERE EARKNE (FE) - BER » R —- = =
FHE - EMRNGHERAR ErERLERSE RATAsE  Fund Descriptor e FAER o WESOAR WEShER MIEAR RSt
% AMEASESFEARTERARRZ AR LHES ((APER f A Cumulative Return Z7&[E15R
gt ] ’ Equity Fund — Greater China =
#%])  EEDRERRERMEN  SRARRAKANEE - BERS — AhER 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation &4 7 Ty Y T ™ TR
5 11.29% NATNER  NATER NATEA 8.25%
) Cash & Others* Latest Fund Expense Ratio
Equity f%SE 97% 3% N - : N/A TNE A Calendar Year Return® /&4 [213R
i R R " B AR S B °

2003 2004 2005 2006 2007 2008 2009 2010 'érlobae
NATER NATER NATER NATER NATER NATERD NATER 10.16%  -1.73%

Top 10 portfolio holdings A #EE& RN+ KEE

CNOOC LTD R Ei&*AHh 3.91%

CHINA CONSTRUCTION BANK CORPORATION - H FEI#4217 -H  3.85%

Asian (ex Japan & HK) Equities ' pn s ICBC - H HEITRIT - H 3.30%
i <(E|$ %/ﬂ% %; Hﬁq; 77% HK Equities #/8/S 20% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASMBERLE 2.82%
= CHEUNG KONG (HLDGS) LTD f/I#% 2.52%

HON HAI PRECISION INDUSTRY CO LTD S2ig#im T2 2.47%

Cash & Others® B4 B EH* 3% BOC HK (HOLDINGS) LTD #iR&ES 2.29%

CHINA MOBILE LTD HE#E) 2.10%

FORMOSA CHEMICALS & FIBRE CORPORATION & L2 2.02%

Commentn BANK OF CHINA LTD - H #4877 - H 2.00%

e China’s Consumer Price Index (“CPI”) rose 4.9% YoY in February. The People’s Bank of China raised the required o FE 2 AHEWERHEBEF LF 4.9% - SHEARBRITEERITEESGS
reserve ratio by half a percentage point to 20%. One explanation of this move is that global supply shocks are KT 05% E 20% ° WWENFRERZ — 2 EATNRREREEZSEBUER L
increasing inflation. The Chinese government considers inflation as its top economic risk, and thus combating F o MPBERFREEASAKERR WAL AEBHEELE -
inflation is its first priority.

I Hona K high inflation (Pl 1765 Y I v vl - " - . o DA (2 AHBYERSLL EFERE LT 3.7%) AR AREFHETDASFIH
n Hong Kong, high inflation I . in February) an reciation are still favour: 5 . . P P S

ong ong, Tign INTton =7 1956 7% TOT I Fearueny appreciation are SUT aVOUTAb'e 10 8L aaefeig - AT - BB RINIE S0THIE TR A% -

prices. However, more administrative measures could be taken by the Hong Kong government to tame rising

property prices. o A1 2 AR BYMEREREREF RN 1.33% - #AEY AARNKLBESFLNE
Taiwan's CPl inched up 1.33% YoY in February. Despite the crisis in Japan, Taiwan's central bank has continued to # o B A EH RIRITIDAER R ERB(CAERR - IEBREEM 1.625% BARE

normalise its rediscount rate to 1.75% from 1.625%. In addition, we are holding a conservative stance on tech ~ 1.75% ° It5h - BER AR KB {E EFHERAES - RIAEARRHARRE
demand in the coming months in light of the earthquake and rising oil prices. RHERZBENESBEE -

BEA (Industry Scheme) Hong Kong Growth Fund

Investment Objectives %4 B 12 Fund Information & &k} Fund Risk Indicators' E& R 1Z50
To achieve long-term capital appreciation within a Fund Size  E&&EME . 26.20 Annualised Standard Deviation & E{Z4% : N/A T A
controlled risk-return framework through investing Million (HK$) B GBL) . T
mainly in Hong Kong equities, with some exposure in Launch Date #H B E : 4" January, 2010 Fund Performance Information £ &3 &+
\de‘bt secur|t}es / m9ney market instruments. N NAV per unit (HKS) . 10,8655 Annuslised Return 4 E%
BRTEREREBERE  RIIULERENES /E  SEMEETFEGET) ' i
MHIEREATA AEDEEETEBRER B84 1 Year 3 Years 5 Years 10 Years  Since Launch
R R A e e 14 3 54 106 BRI
tRE 2
Fund Descriptor %ﬁ*ﬁi’__ﬂﬁ“ 11.95% NATNER  NATER NATER 7.00%
Equity Fund — Hong Kong Cumulative Return 2F&[EI5H
BEES — FE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation &4 5 Ty il i o BB
L Fund E Rati 5 11.95% N/ATNER  NATER NATERA 8.66%
) Cash & Others* atest Fund Expense Ratio
= 0, 0 . = 2 2
Equity A%ZE 97% Bo g 3% B HA E e B e ° N/A i Calendar Year Return” [&4F 2§

2003 2004 2005 2006 2007 2008 2009 2010 'érlobae
NAERS NAKES NATER NATER NATES NATES NATER 833%  031%

Top 10 portfolio holdings & & AN+ A& E

HSBC HOLDINGS PLC JE % %% 7.38%

CHINA CONSTRUCTION BANK CORPORATION - H R EIZ&R17-H  7.00%

0,

Cash & Others® & REM" 3% HK Equities EBRE  97% |(§;Nago(|; L?:D.qf %E;QE; g;guﬁ
CHINA MOBILE LTD #E#%&) 4.46%

HUTCHISON WHAMPOA LTD #:C &1 3.30%

BANK OF CHINA LTD - H #REI4R7T - H 3.09%

SUN HUNG KAI PROPERTIES LTD 3kt zE 3.03%

PING AN INSURANCE - H HE¥% - H 2.88%

Commentary e BOC HK (HOLDINGS) LTD #iRE# 2.84%

e The People’s Bank of China raised the required reserve ratio by half a percentage point to 20%. One explanation of e F1E A RIBTTHERITEZEE S RATT 0.5% = 20% ° ERNER 2 —2 8

this move is that global supply shocks are increasing inflation. The Chinese government considers inflation as its top BB E RS S E BRI - M BERFEBEARAERR » I Ak
economic risk, and thus combating inflation is its first priority. AEEREERE -

¢ The Hong Kong government decided to give HK$6,000 to each permanent resident above 18 years old, provide

BBBATAERZBA 18 BRI EXAMERIREAE 6,000 T WEEH
BT EIRER 6,000 7T KB MEFAEE RS IREE 6,000 THIETE
growth in inbound tourism. In addition, high inflation (CPI rose 3.7% YoY in February) and RMB appreciation ijiff’ﬁﬁ%ﬂzﬁ&t%ﬁ@ﬂé}?ﬁ%ﬁﬁ@E’\Jiﬁ—if“éﬁ ' ﬁ%@ﬁélﬁ%&ét@iﬁ% o UESh
are still favourable to asset prices. However, more administrative measures could be taken by the Hong Kong =ik (2 ARBRMBERLAFRA LA 3.7%) ARARBFHEDABFIR
government to tame rising property prices. BEBE - R - BB ERIE S NITBHE AT BET =R

an income-tax rebate for a maximum of HK$6,000, and withdraw a proposal to inject HK$6,000 into every local

worker’s MPF account. This should bode well for domestic consumption, especially when coupled with further




MPF 0036 (05/2011)

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RE (1T#5t#) BReRTES (BRSRTES ) U MREEFREEANGRRE - RENARSRTESITERNHESTRRBITIEZFRAA - ARSRTESY TREACHERREE -

BEA (Industry Scheme) MPF Conservative Fund’ WL (17512 A IRTESS

Investment Objectives %4 B 12 Fund Information &4 &} Fund Risk Indicators' & EBIZ5C

To achieve a minimum rate of return while maintaining Fund Size = EH&&EME | 1124.88 Annualised Standard Deviation FE{E%EZE : 0.22%

stability of the principal amount invested. Million (HK$) B&CGExL) 7 ion X4 =1 ER

ERRRARS BT A - SR 2ERE - Launch Date # #F148 : 1% December, 2000 Fund Performance Information & %R & #
NAV per unit (HK$) ., Annualised Return & 15
BEMEEFEGET) ’ 1 Year 3 Years 5 Years 10 Years  Since Launch

15 3F 54 104 E)p VA
Fund DeSCriptOr ﬁ/i\QEFIJﬁﬁm 0.03% 0.38% 1.55% 1.54% 1.63%
=i =

Money Market Fund — Hong Kong Cumulative Return 27#[E1%R;

SRS — B 1 Year 3 Years 5 Years 10 Years Since Launch
Portfolio Allocation &4 & Do = 9y i S el 12
0.03% 1.13% 8.01% 16.54% 18.17%
! = Cash & Others* Latest Fund Expense Ratio
Deposits 175X 99% 1% — :0.47% 2 g 2
p =5 0 meREM 17 BRI E S B T & o Calendar Year Return® B4 B3R

2003 2004 2005 2006 2007 2008 2009 2010 'eriobae

029% -0.03% 1.01% 281% 298% 1.18% 0.08% 003%  0.004%

Top 10 portfolio holdings I#&E#H &N+ AEE

FUBON BANK (HK) DEPOSITS & #B#R7T (B8) 173 9.40%
ICBC (ASIA) DEPOSITS #EI TR #R1T (ZoiM) 73K 9.40%
CHINA CONSTRUCTION BANK DEPOSITS FEI#&IRITER  9.35%
Cash & Others’ & REM' 1% Deposits 773X 99% DAH SING BANK DEPOSITS A#iéR{TE2k 9.32%
CHONG HING BANK DEPOSITS AIEERIT1F5k 9.24%
AUSTRALIA & NEW ZEALAND BANKING GROUP DEPOSITS  9.20%
CREDIT AGRICOLE DEPOSITS 9.07%
CITIC BANK DEPOSITS F{Z8R7T17 3K 8.02%
COMMERZBANK AG DEPOSITS 7.71%

DBS BANK (HONG KONG) DEPOSITS ERIE1T (HFH) 73 6.85%
Commentary #F&#%
* Hong Kong concluded 2010 with Q4 GDP growth of 6.2% and full-year growth of 6.8%. o B 2010 5 4 FRMEEMERS 6.2% K - 2F8156.8% ERK -

 CPl rose 3.7% YoY in February, up from a 3.6% gain in January. Hong Kong’s inflation outlook is a concern. Under — * 2 ASHEWIERELL AF R EF 3.7% « b1 A 3.6% HgEAR - B0 BRE
the linked exchange rate system, persistently low interest rates in the US and RMB appreciation will contribute to asset NINAZEIEE - EHEEERNHIET EERPESEMAREAEBHEDHEER

bubbles and rising wages. AMIE EWR -

* Singapore Telecommunications Ltd., Southeast Asia’s biggest phone company, sold HK$620 million of seven-year, 3.32% * REGHRANEERA [FINKEEARAF IR 3 A 20 BHEEK 62 Bm 74
notes on 29" March. The sale was SingTel’s first in the Hong Kong currency since June 2010, when its Australian unit HBES - FRIER 3.32% c ERIIMKEIS S 2010 F 6 AURERABER AT
sold HK$1 billion of 3.825%, 10-year notes. fE% - ERMD QR ERIA 3.825% HFRR HE T8 10 {ETH 10 FHES -

« The Hong Kong yield curve continues to track that of the US, shifting upwards since last November. o BLEFNESMREBERIEGES TS BXF 1N A—ER LB -

Remarks #55E
Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited
BITA : RIBR1T (558) BR AR BRR - REMEREERARAT

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.
HeERIETRNFEREERTR  HBERREEEZEHMEERD - BEIFZIZARBEHE -

2 If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBIMNF  ZELBFORS AL B EZBEFFETH -

3 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF
Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do
not reflect the impact of fees and charges.
BRESRTESHWER (—) BRMMEEFEKRR : sk (Z) BBHMKERFE PR EMIER - R (1758 BBESRIESKAFIR (D) KE - Sz EL BMER EEFERES
R (EMBEMRIINESRIREFHRIN) WARRRYEENTE -

4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRekEM] —FERREMARS - RACEMTIEMERFIENLERE (ER) -

5 It is not necessary to show a fund expense ratio for a constituent fund where the period between the reporting date of the fund fact sheet and the inception date for the fund is less
than 2 years.

MR HESNESFEEER P RESNKT B RERTEME - ABRRRHESHESHXIILE -

The other Fund Fact Sheet will be distributed to members through electronic mail in November 2011. Members can also obtain a copy by visiting www.hkbea.com or by calling the BEA (MPF)

Hotline.

B—HESHMERR201MFENADA - BBEBEMEKE - KEINAIEARBRITAE www.hkbea.com THIAHBERT (47EE) RERMESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRBRUBTRAEEN - IREEFEESLRER  MBRENREINFTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to future

performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

RANTERRE - ESERAKAA o A LBIRERSE - MBENESRRT—EEABRNIER - BEFE  SEERRREMSRNERE  F2MEENHBE -

According to the Personal Data (Privacy) Ordinance, you may, at any time and without charge, request to have your personal data removed from the promotion database of The Bank of

East Asia. Requests for exclusion should be sent to the Bank’s Group Data Protection Officer by post at 10 Des Voeux Road Central, Hong Kong or by fax on (852) 3608 6172.

RBCEAER (FLEB) 16&B)) - BAIBER ZR MR BRI TERS EHEEA SN BAZNEMER - MERRHLEESR - FRAREAERGRITERDERMREEE Gt : BETREEHED 105

EERES - (852) 3608 6172) * ANITRBEANREBNEN -

BEA (MPF) Hotline Website
RE (ARE) A% bl

2211 1777 www.hkbea.com



