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BEA (MPF) Master Trust Scheme Constituent Fund as at 31 March, 2009
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IMPORTANT :

* BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or (i) making direct money market
investments, each with different risk profile.

* BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal
Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark * in the last page of

this Fund Fact Sheet and the Provision of Guarantee in the Appendix of the Explanatory Memorandum for details of the guarantee features and guarantee conditions of this Constituent Fund.

* BEA (MPF) Capital Preservation Fund does not provide any guarantee of the repayment of capital.

* You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain Constituent Fund is suitable
for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Gr

Investment Objectives %4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt

wth Fund

Fund Information E4 &%
Fund Size  E&&EME |
Million (HK$) B& (BT)
Launch Date #H B8 : 1° December, 2000

+1,644.80

securities / money market instruments. NAV per unit (HKS) )
FBUSHBEARANS  NELBLERANSHE SumaEsE(sT) 0824

)/ BE™E  ERDEEEXERAEN  RERRAR . s +
tﬁ\ﬁgﬁﬁiﬁgﬁo SEEERER - Fund Descriptor E4 880 it

Mixed Assets Fund - Global -

S and / or money market instruments.

Portfolio Allocation &4 & D

BT 10% = 40% KRB & - EHFR/ IEETSRETA -
as| ers

Eouity 5% 68%  Bond &5 23% g pergy 9% Fund Expense Ratio &R LR 2.39%
HKD Bonds #LES 1%
HK Equities Z/8ME  27% USD Bonds &7TfE% 7%

EUR Bonds BAEEH 7%

JPY Bonds BEIE% 5%
Other Bonds EAbfE% 3%

Cash & Others & REAL 9%

US Equities ZBIIEE  13%

European Equities BUMIEZE  14%
Asian (ex Japan & HK) Equities 9%
T (B - BB BT ?

Commentary =F#% Japanese Equities HZABZRE 5%

Equities

Global equities endured a mixed quarter. January's negative returns were driven by renewed concerns over the health of the global banking system and
continued deterioration in economic data. Losses continued into February, as the global economic outlook worsened and a plunge in exports emphasised
a sharp deceleration in global trade. Grim GDP, unemployment, and home sales data from the US and other major economies compounded the losses.
In contrast, March proved strongly positive, as a rally driven initially by a rebound in financials gathered pace. The financial sector bounced from its
extremely oversold position prior to the Fed's surprise announcement that it would buy US Treasuries as part of its quantitative easing plan. The Fed's
subsequent decision to buy up US$1 trillion in toxic assets, which reinvigorated investors' appetite for risk and saw the rally spread to other early cyclical
sectors, like technology. Investors flooded their money into emerging markets, where stocks made their biggest monthly gain since December 1993.
Bonds

After a mixed quarter, there was mounting optimism that the worst of the financial crisis was over, with signs of an improvement in credit markets. The
Fed's announcement of its Public-Private Investment Partnership, a US$1 trillion plan to purchase toxic assets, reinvigorated investors’ appetite for risk in
March, boosting the markets for corporate and higher yielding bonds as the threat of corporate defaults receded. Emerging market debt strengthened
on speculation that emerging economies would recover sooner than their more developed counterparts, as the financial systems of many emerging
markets are better capitalised and less leveraged. Losses within financials continued. Shorter-dated notes strengthened in the UK, after the Bank of
England began its own programme of quantitative easing by buying government bonds. In Europe, 2-year and 10-year German bonds advanced, with
expectations that deterioration in the Eurozone's economic data would give the European Central Bank more leeway to cut interest rates.

ESAEES —RIK— BHRE 60% = 90% REER

Rz (B1EE)

R’
16.19%

Fund Risk Indicators” E 4 &
Annualised Standard Deviation & E1Z% 5 :

Fund Performance & &
Annualised Return 4 £ [a 3

expected to invest 60% to
90% in equities and 10% to 40% in cash, debt securities

1 Year 3 Years 5 Years Since Launch
14 3F 5% BRI
-30.45% -5.96% 1.45% 1.24%
Cumulative Return 27& @13k
1 Year 3 Years 5 Years Since Launch
14 3F 5% BRI AR
-30.45% -16.84% 7.48% 10.82%
Calendar Year Return” /E4EEI%R
2001 2002 2003 2004 2005 2006 2007 2008 Y?;;}‘]‘;Dj}e
-13.16% -11.00% 27.80% 13.45% 10.65% 22.00% 17.49% -33.91% -5.94%
Top 10 portfolio holdings & &4HA RN+ K& E
CHINA MOBILE LTD E#&) 2.34%
HSBC HOLDINGS PLC JE % 1.71%
CHINA LIFE INSURANCE CO LTD - H FEIA®H -H 1.56%
SPDR TRUST, SERIES 1 1.54%
iSHARES USD CORPORATE BOND 1.33%
ICBC - H HEILERIT - H 1.14%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#RRT-H 1.11%
TRACKER FUND OF HONG KONG & E#% 1.10%
SUN HUNG KAI PROPERTIES LTD #h& thE 1.01%
CHEUNG KONG (HLDGS) LTD £/ IE% 0.99%
BE
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BEA (MPF) Balanced Fund

Rap (BES) IEES

Investment Objectives %4 B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENREFBRERBESF TS - ARETRFE
R RRTMRHENEERS -

Fund Information £ &%}

Fund Size = E&&EE
Million (HKS) &#& (%7T)
Launch Date #H HH : 1% December, 2000
NAV per unit (HK$) .

SETAEHEGER) O 2

: 882.26

Fund Descriptor Z£4 4880 it

Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in cash, debt
securities and / or money market instruments.
EREEES —RR— EHIRE 40% & 60% RRE
R 40% £ 60% RERE EHR/ HEKTIGRETA -

Portfolio Allocation & & #H4& 754

. g Cash & Others
Equity 5% 50%  Bond (575 42% 354 15 344y 8% Fund Expense Ratio &Y EER :241%
HKD Bonds BLES 2%
USD Bonds £7tfE%  12%
HK Equities &BRE  21%
EUR Bonds BZEEH  12%
US Equities ZEIRE  10% JPY Bonds HEIfS 9%
HpELE 79
European Equities BUMAZZE  10% o Eromdla il 2 %
Japanese Equities AARZE 3% Cash & Others Zt & K& fth 8%
A Asian (ex Japan & HK) Equities
Commentary =¥ Tl (R - Bams) mE O
Equities

Global equities endured a mixed quarter. January's negative returns were driven by renewed concerns over the health of the global banking system and
continued deterioration in economic data. Losses continued into February, as the global economic outlook worsened and a plunge in exports emphasised
a sharp deceleration in global trade. Grim GDP, unemployment, and home sales data from the US and other major economies compounded the losses.
In contrast, March proved strongly positive, as a rally driven initially by a rebound in financials gathered pace. The financial sector bounced from its
extremely oversold position prior to the Fed's surprise announcement that it would buy US Treasuries as part of its quantitative easing plan. The Fed's
subsequent decision to buy up US$1 trillion in toxic assets, which reinvigorated investors' appetite for risk and saw the rally spread to other early cyclical
sectors, like technology. Investors flooded their money into emerging markets, where stocks made their biggest monthly gain since December 1993.

Bonds

After a mixed quarter, there was mounting optimism that the worst of the financial crisis was over, with signs of an improvement in credit markets. The
Fed's announcement of its Public-Private Investment Partnership, a US$1 trillion plan to purchase toxic assets, reinvigorated investors' appetite for risk in
March, boosting the markets for corporate and higher yielding bonds as the threat of corporate defaults receded. Emerging market debt strengthened
on speculation that emerging economies would recover sooner than their more developed counterparts, as the financial systems of many emerging
markets are better capitalised and less leveraged. Losses within financials continued. Shorter-dated notes strengthened in the UK, after the Bank of
England began its own programme of quantitative easing by buying government bonds. In Europe, 2-year and 10-year German bonds advanced, with
expectations that deterioration in the Eurozone’s economic data would give the European Central Bank more leeway to cut interest rates.

BEA (MPF) Stable Fund

Fund Risk Indicators” & B 122"
Annualised Standard Deviation & EZ4% : 12.17%

Fund Performance &K,
Annualised Return 4 [Z [E13k

1 Year 3 Years 5 Years Since Launch
16 3F 5% BRI AR
-24.63% -3.84% 1.09% 1.56%
Cumulative Return 27# (a5
1 Year 3 Years 5 Years Since Launch
15 3F 5% BRI AR
-24.63% -11.08% 5.54% 13.72%
Calendar Year Return” B4 B4R
2001 2002 2003 2004 2005 2006 2007 2008 'LoPAe
9.78% -522% 21.79% 10.85% 560% 16.00% 12.85% -25.04% -5.12%
Top 10 portfolio holdings & #EAE RN+ KEE
CHINA MOBILE LTD HEIEE) 1.85%
FRANCE OAT 4.25% 25/10/2018 1.40%
HSBC HOLDINGS PLC JE 2% A% 1.23%
CHINA LIFE INSURANCE COLTD -H FBAZE -H 1.15%
TRACKER FUND OF HONG KONG &E & & 0.97%
ICBC-H HEITERIT-H 0.86%
CHINA CONSTRUCTION BANK CORPORATION - H HEIZERE/T-H 0.85%
iISHARES USD CORPORATE BOND 0.83%
SUN HUNG KAI PROPERTIES LTD #iEihE 0.75%
CHEUNG KONG (HLDGS) LTD RTE 0.75%
R
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ENEEHEUTRE  SRAEA - BR - BRERBBHORES UMK - 3 ANRRRY - 82 AR - &
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MBERREATES 1 BEXINESEAE SREZBRERAR - ARNEARBNBRE SEZAHIHE
BT OMBE - REERESBANEDS  SHETMSRTEEE 1993 F 12 AURBAEAAE

B%

ERFERENRR SBRFLBETSRAREZNENCELR  YEPSBETEETHLEASHE &
BRRSMEBM 1 BEXTBRASAEN ML AERANEE - REZN 3 ARERNER LT TRAR
RREROBRER - KMAE T CENRREERSTS « ARTOFREERZNERAFARTRAEER
g BHRRRER - BAARERERR - MAFETSESRARY - SRENBLSE - ERERTH
FETEERRRRABERAES S - RASHESERED - A8 - 2 FHR 10 FRERRHESER L
7 IZRARSBTEAEEREE -SRI CRMRTEESREZRH -

Rap (BIET) FRESD

Investment Objectives % & B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.

ERRFRERENZKESMERBOLEREREHK
M5 AREBRERERHERRS  UHHEEN

Fund Information E£ & #t
Fund Size ~ E&&EEME
Million (HKS$) && (BT)
Launch Date # B : 1% December, 2000
NAV per unit (HK$)

SEGAEFEGET) 12000

Fund Descriptor E4 AR it

£ 981.99

EABERMR TR - AR SETRAB AN : ,
BESH - Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in cash, debt
securities and / or money market instruments.

EREEES — R —FEHIRE 10% = 40% RIRE
K 60% = 90% RIe EHFK/ AEBTIBRETA -

Portfolio Allocation & & #H4& %

e " Cash & Oth
Equiy BE 29% Bond B%61% smapem 0%  Fund Expense Ratio SRR LE : 2.46%

HKD Bonds #7cf&E%: 2%

HK Equities EBKRE  13% USD Bonds £7Ttf&E%  16%

US Equities EXBIIRE 5%

European Equities BUMASZE 6%
EUR Bonds BXR(E%  18%
Japanese Equities BARRE 1% SHES S 3 o ’
Asian (ex Japan & HK) Equities 4%
T (B - BB RE ’
JPY Bonds HEIE#  14%

Cash & Others & K EM  10%

Other Bonds Hfth{&E%

1%

Commentary #F&#

Equities

Global equities endured a mixed quarter. January’s negative returns were driven by renewed concerns over the health of the global banking system and
continued deterioration in economic data. Losses continued into February, as the global economic outlook worsened and a plunge in exports emphasised
a sharp deceleration in global trade. Grim GDP, unemployment, and home sales data from the US and other major economies compounded the losses.
In contrast, March proved strongly positive, as a rally driven initially by a rebound in financials gathered pace. The financial sector bounced from its
extremely oversold position prior to the Fed's surprise announcement that it would buy US Treasuries as part of its quantitative easing plan. The Fed's
subsequent decision to buy up US$1 trillion in toxic assets, which reinvigorated investors’ appetite for risk and saw the rally spread to other early cyclical
sectors, like technology. Investors flooded their money into emerging markets, where stocks made their biggest monthly gain since December 1993.
Bonds

After a mixed quarter, there was mounting optimism that the worst of the financial crisis was over, with signs of an improvement in credit markets. The
Fed's announcement of its Public-Private Investment Partnership, a US$1 trillion plan to purchase toxic assets, reinvigorated investors' appetite for risk in
March, boosting the markets for corporate and higher yielding bonds as the threat of corporate defaults receded. Emerging market debt strengthened
on speculation that emerging economies would recover sooner than their more developed counterparts, as the financial systems of many emerging
markets are better capitalised and less leveraged. Losses within financials continued. Shorter-dated notes strengthened in the UK, after the Bank of
England began its own programme of quantitative easing by buying government bonds. In Europe, 2-year and 10-year German bonds advanced, with
expectations that deterioration in the Eurozone's economic data would give the European Central Bank more leeway to cut interest rates.

Fund Risk Indicators” 2 BB Z:0"
Annualised Standard Deviation £ Z1Z%2 : 8.72%
Fund Performance & &3,

Annualised Return FE B3R

1 Year 3 Years 5 Years Since Launch
15 3F GtE BRI
-18.36% -1.76% 1.14% 2.22%
Cumulative Return Z&[E1¥k
1 Year 3 Years 5 Years Since Launch
15 3F GEE BRI
-18.36% -5.19% 5.82% 20.06%
Calendar Year Return” /B4 [E15R
2001 2002 2003 2004 2005 2006 2007 2008 LoD
55%% 0.77% 16.26% 890% 1.91% 11.45% 8.96% -16.09% -4.22%
Top 10 portfolio holdings & & #HA RN+ AXEE
FRANCE OAT 4.25% 25/10/2018 1.92%
TRACKER FUND OF HONG KONG &EE® 1.75%
iISHARES S&P EUROPE 350 INDEX FUND 1.47%
US TREASURY NOTE 0.875% 31/12/2010 1.26%
DEUTSCHLAND DBR 5% 04/01/2012 1.18%
SPDR TRUST, SERIES 1 1.17%
FRANCE OAT 4.25% 25/10/2017 1.16%
EUROPEAN INVESTMENT BANK 01/09/2015 1.02%
CHINA MOBILE LTD R EI#%&) 1.01%
US TREASURY NOTE 4% 15/08/2018 0.96%

B
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&
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REXEOBRER  #MHE T RENSUEEF TS - ANF T REERZANERAGARTRNERL
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BEA (MPF) Asian Growth Fund

Rap (58

5&) it

WEES

Investment Objectives %4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.

Fund Information & &%
Fund Size = E&&EME |
Million (HK$) BE#& (B7T)
Launch Date #H B H#i : 1 September, 2005

Fund Risk Indicators” & R 120"
Annualised Standard Deviation & E{Z4E : 25.72%

Fund Performance &4 &5

188.60

NAV per unit (HK$) . Annualised Return &
BBEBRARTM (BRI RE - RESLERER  SBAAESEGED) OO0 " TR .
- el ear 3 Years 5 Years Since Launch
BF/ BEMBSRETR  ERDEEHIEREER & . - P s = ER
BRI AR E M A A Fund Descriptor & 87 # it { 3 ] o
X X . -39.17% -5.78% N/A N iE A -1.15%
Mixed Assets Fund - Asia ex Japan - expected to invest
at least 60% in equities, with balance in cash, debt Cumulative Return Z7&[E1#k
securities and / or money market instruments. 1 Year 3 Years 5 VRS e LEuman
TR EEEEES — DM (BAARRKRIN) —TEHEEHD 60% 148 34 54 Zloavs
i i I FAN E=A = =} 1840
Portfolio Allocation &M A& D gﬁgﬁzﬁfaﬁgméﬁjuﬁé 5 R/ HEBHBE 39.47% 16.35% N/A iR 4.05%
. = Cash & Others o -
Equity B3 94% Ho R 6% Fund Expense Ratio £&HISILE : 207% s -
2001 2002 2003 2004 2005 2006 2007 2008 “Fyzs
NATER NATER NATER NATER 561% 33.13% 33.18% -48.62% -0.27%
Top 10 portfolio holdings & & AR+ K& E
it =3 0= 0,
R Equities FaftaR  42% CHINA MOBILE LTD #E&H) 4.74%
SAMSUNG ELECTRONICS =£FF 4.03%
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A2/ ERERRE 3.51%
. - CHINA LIFE INSURANCE CO LTD -H HEIAZE -H 3.08%
(et (% Jerpem & ) Eepliilss . CHINA CONSTRUCTION BANK CORPORATION - H R EI#R#4T -H 2.73%
T (B - BB BE ° CNOOC LTD R B3 2.30%
Cash & Others & K Hfh, 6% ICBC -H HEILERIT - H 2.19%
HON HAI PRECISION INDUSTRY CO LTD 8% 1.89%
BANK OF CHINALTD - H #8877 - H 1.59%
PETROCHINA CO LTD - H A EIfH - H 1.48%

Commentary #F&#

In North Asia ex Japan, China’s GDP rose 6.8% YoY in 4Q08, which was the slowest rate since 4Q01. Although the global outlook remained gloomy,
the Purchasing Manager Index rose to 52.4 in March, indicating that China’s economy could be bottoming out. The reporting season kicked off
in March with most Chinese companies reporting full-year FY08 results that were below market expectations. On the policy front, China’s annual
National People’s Congress did not bring any major surprises as most economic stimulus policies and measures had been discussed in the market in
the past couple months. Although the economic outlook remained pessimistic, with rising unemployment and declining exports, the Taiwan index
continued its strength and rallied 14.3% in March. We expect more positive news moving forward, especially in regard to the cross-strait relationship
issue. South Korea's economy posted GDP contraction of 3.4% YoY in 4Q08 for the first time since 4Q98. The current account posted a strong
turnaround with a surplus of US$3.7 billion in March. The Korean won appreciated more than 12% in February, which suggests the likelihood of the
won’s stabilisation. The government announced additional fiscal stimulus packages to boost the economy based on relatively healthy fiscal balances.

In South Asia, Singapore’s unemployment rate rose 0.4% QoQ to 2.6% in 4Q08 as the job market shrank. Real GDP fell 4.2% YoY in 4Q08. Non-oil
domestic exports fell for the tenth straight month. The government announced a $$20.5 billion (8.5% of the GDP) resilience package, which included
tax cuts, rebates, and cash handouts to help businesses and workers. In Malaysia, real GDP contracted 3.6% QoQ in 4Q08 led by weaker exports and
fixed investment, while consumption growth kept overall growth from falling further. The central bank unexpectedly cut the overnight policy rate by
50 basis points to 2% while the government announced a second stimulus package worth RM60 billion. The political tension in Malaysia eased after
the prime ministerial handover. Thailand posted GDP contraction of 4.3% YoY in 4Q08 due to the severe global downturn. The country’s political
conflict has yet to be resolved and the future of its economy remains uncertain.

AL TIE (BARSN) - B 2008 £ 4 SENEERELSF L7 6.8% @ B 2001 £F 4 FURKBER - &

ABIEEF R DAY - BPERBORIRAN 3 AN EAZ 524 ERTTPEEETREAR K3 A - &
RPECZBRENGRE 25 A1 KB RRMAML 2008 ERRFE2FLEPERNTHED - £RR
AH PESF-ENREARRRAGLRARRAMRE - TERAANA T EEARAMBRNEEEEE

FREANETREZR - BAXEE LT HOTE  EENSERTE EAEERE3 FEERD I
LT 14.3% - BERERSFIEHETR - BRIRMFRENHE - MRAM 2008 £5 4 FANEES(EL
EERMTH34% R 1998 F5 4 FLURMEA TR - 1% 3 AEEIRRIE 37 (BX7TRMR - 2 AREME
1#12% + ERTHETERE - EERMETEHIRE - mRERAERE A BRRE A RS o

EMEBE  MMBHEETIEEE 2008 FE4TREXR L —FH LT 04% £ 26% 2008 FHE4FEE
BN EERELEFRITHR 4.2% < SR DEEHEA TR < IRBNE fr 205 (HRIEDHBRIES R -
EENEEREN 85%  BREBETLENTARS  RBENRSRY - ARRAD - 2008 F5 4 TELE
NEERER L—F TR 36%  TEZRAHOMETRETHE MHBERIHEBEREEE S TH-
RITHF BRI BRRBCRFIR AR 50 B 72 2% - BRRE S 7 4#(E 600 EHENFE_EMEENR -
BBENBRE  BRASHRAZRBLFINGE NRIEPERERE - 2008 £ 4 FENE
ERELEFRETE43%  ABRNABHER - T TR

BEA (MPF) Greater China Growth Fund

Fund Information E4 &%
Fund Size E&EEME

Investment Objectives % & B 12

To provide investors with long-term capital growth within

}Ras (98718

®)RPEER

Fund Risk Indicators” E & E 12"
Annualised Standard Deviation & E{Z4% : N/A T A

a controlled risk-return framework through investing
mainly in listed securities of companies that derive or are
expected to derive a significant portion of their revenues
from goods produced or sold, investments made or
services performed in Greater China, which includes

Millon (HKs) B G&7) 2248

Launch Date # B Hj : 1% December, 2006
NAV per unit (HK$) .

ey e e — o 8 ol 1
SERAEHE(ER) 00

Fund Performance E& &R
Annualised Return F [Z Bl

the People’s Republic of China (PRC), the Special 1 Vet OVHIE Rjears e
Administrative Regions of Hong Kong and Macau and  Fund Descriptor %4 f8R0 it 14F 3% 54 B
Taiwan (the “Greater China Securities”). -35.88% N/A i B N/A i -10.25%
FRITERENEATER (BEREARLMNE (F Mixed Assets Fund - Greater China - expected to invest
) BEERITHE - RPUERTRERASE) BTES at least 60% in equities, with balance in cash, debt Cumulative Return 271&[E13f
EENHE  RENRMURE - LERRFARIERATE securities and / or money market instruments. 1 Year 3 Years 5 Years Since Launch
AR 2 AR EBES (TAREEES]) - BRI %iiiﬁzé;ﬁﬁiﬁ 75%;?%;%%&?;%@:{%555;?5 1% 3% 5 Elavss
EHRZERBEA - AREFRHRBETIRE ;;ﬁ. DERAEANRE  BE R AERDHEA LA -35.88% N/A i N/A s -22.21%
) Calendar Year Return” /B4 [E15R
i ion I EEA S Fund Expense Ratio E&HZ LR - 1.76%
Portfolio Allocation &4 515 P s ’ 2001 2002 2003 2004 2005 2006 2007 2008 'ELoPEe

] h & Oth NATER NAKES NATER NATES NATER 397% 40.05% -46.84%  0.50%

Equity AESE 94% e 5% 7 NATER NATER NATER NAKER 397% 4005% 4684%  050%
Top 10 portfolio holdings & & AR+ AXEE

) ) ISHARES MSCI TAIWAN INDEX FUND 9.66%

AS:'Q” (Ers iz 2 119 Eq:t'es 29% CHINA MOBILE LTD #E#®) 6.17%

DM (AR - FERIN BE CHINA LIFE INSURANCE CO LTD - H 1B A% - H 4.16%

CHINA CONSTRUCTION BANK CORPORATION - H HEIRSR4E/T-H  3.19%

” N TAIWAN SEMICONDUCTOR MANUFACTURING COLTD AZfEEEREE 3.02%

HK Equities BHERE  65% ICBC - H BT84 - H 3.02%

CHEUNG KONG (HLDGS) LTD £/T %% 2.57%

Cash & Others &R At 6% 4 BANK OF CHINALTD - H #4847 - H 2.36%

CHINA PETROLEUM & CHEMICAL CORP - H HEIA LT -H 2.29%

SRS 2.13%

Commentary #F&#

With a series of profit warnings as well as the worsening earnings outlook amid the global economic slowdown, the Hang Seng China
Enterprises Index ("HSCEI”) was down in January and February. Although the global outlook remained gloomy, the Purchasing Manager Index
rose to 52.4 and the HSCEI surged 16.9% in March, indicating that China’s economy could be bottoming out. The reporting season kicked off in
March with most Chinese companies reporting full-year FY08 results that were below market expectations. Overall margins dropped on a yearly
basis and business momentum deteriorated in 2H08. On the policy front, despite the media hype, China’s annual National People’s Congress did
not bring any major surprises as most economic stimulus policies and measures had been discussed in the market in the past couple months.
With more trading days in January, the Hong Kong market out-performed Mainland China and Taiwan. With a rising unemployment rate and
falling export growth, the only positive number in January was for retail sales, which remained surprisingly resilient in the last two months of
2008. The Hang Seng Index was down 3.5% in February, led by HSBC over concerns of a proposed right issue by the bank to increase capital.
The Hong Kong market under-performed the other two markets in March, as its economy deteriorated further with unemployment rising sharply
to a 3-year high of 5% within a few months’ time.

The Taiwan index was down in January but rebounded in February. Although the economic outlook remained pessimistic, with rising
unemployment and declining exports, the Taiwan index continued its strength and rallied 14.3% in March, mainly due to the fact that domestic
liquidity had been flowing back to Taiwan, while the interest rate gap had reversed and global inventory levels were low after the massive de-
stocking in 4Q08. We expect more positive news moving forward, especially in regard to the cross-strait relationship issue.

MRS REERR  CBABRMER(BMRE) N1 AM2 A
A3 ARBERBEOREEAN LA E 524 0 MEAMEHAEA £
7116.9%  ERTNPEEHETRERE 73 A - SATERCEERRGEE €581 KBHAF
PR fif) 2008 FRBFR2F £ - HERTHELY - BREMRF AR TR - MEEIFANE 2008
FIHFRARE AR E - AARBRENL  BHESF-ENZAARRRAGLIAHR
EIEE  TERARED TREERNBRRAE R EBELEANRTIEEZS -
B 1 ANR S AERS - BATSHREENTENGMEENS  KEE LA R QKR TR - 1
—LABENR 2008 FRAEAMMEANTEHERRH T BRI - 2 AEERBTI35%  TEX
ELRITBEAUB S AENEARNESER - 3 ABETMEREMMETHRAER - TERAKE
FREEARSE LTS 3 FH=H0 5% BRBBLEE— SR -
BIBIEBR 1 AT AR 2 AMLH - RAKEE LF - WOTR - @EARKAEE  BAEEK
T3 AMRARS WEFAT 143% EXERAFTIALAREAR %'F%ﬁﬁfz‘??ﬁﬂiﬁfﬁéﬁ
2008 % 4 FRARKEEREERIEDKT - BMREZZMIPEETH - HHIRMEMENHES




R (BEE) BBERES

BEA (MPF) Hong Kong Growth Fund

Investment Objectives %4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

BBIERENEBRE  RBOLERENES/E
KMmSRETA  ERPEERIERGEEN  RER

Fund Information F & &}

Fund Size = E&EEE
Million (HKS) E& (&)
Launch Date # i A : 1% September, 2005
NAV per unit (HK$)

BEUEEFECET)

147.45

+10.2692

Fund Descriptor Z4 488 it

Mixed Assets Fund - Hong Kong - expected to invest
at least 60% in equities, with balance in cash, debt
securities and / or money market instruments.

EEEERES —BS —BHRERD 60% RRE
FHRHEREENNRE  BHR/ RERHSERET

BARERMEASIEE -

Portfolio Allocation 3% & #HA& D1

AHE -
; = oo Cash & Others _, X
Equity 5% 95% BB Ef 0% Fund Expense Ratio &I LR < 1.94%

Cash & Others & RE M 5% HK Equities &= 95%

T A
AT Af

Commentary

With more trading days in January, the Hong Kong market out-performed Mainland China and Taiwan. With a rising
unemployment rate and falling export growth, the only positive number in January was for retail sales, which remained
surprisingly resilient in the last two months of 2008. The Hang Seng Index was down 3.5% in February, led by HSBC over
concerns of a proposed right issue by the bank to increase capital. The Hong Kong market under-performed the other two
markets in March, as its economy deteriorated further with unemployment rising sharply to a 3-year high of 5% within a few
months’ time.

With a series of profit warnings as well as a worsening earnings outlook amid economic slowdowns, the Hang Seng China
Enterprises Index ("HSCEI”) was down in January and February. Although the global outlook remained gloomy, the Purchasing
Manager Index rose to 52.4 and the HSCEI surged 16.9% in March, indicating that China’s economy could be bottoming
out. The reporting season kicked off in March with most Chinese companies reporting full-year FYO8 results that were below
market expectations. Overall margins dropped on a yearly basis and business momentum deteriorated in 2H08. On the policy
front, despite the media hype, China’s annual National People’s Congress did not bring any major surprises as most economic
stimulus policies and measures had been discussed in the market in the past couple months.

Fund Risk Indicators® &% EgiZ52"
Annualised Standard Deviation 2% : 25.70%
Fund Performance E& &R

Annualised Return [ 5

1 Year 3 Years 5 Years Since Launch
16 3F 5% Elpavsil
-35.77% -1.72% N/A i@ 0.74%
Cumulative Return 274 @
1 Year 3 Years 5 Years Since Launch
16 3F 5% Elpava il
-35.77% -5.07% N/A i@ 2.69%

Calendar Year Return” /B4 @35

2001 2002 2003 2004 2005 2006 2007 2008 'EoDae
NATER NATES NATER NATER -069% 37.87% 4340% -46.37% -249%
Top 10 portfolio holdings & & A& RN+ KXE E
CHINA MOBILE LTD +E#S) 8.02%
HSBC HOLDINGS PLC JE%42 & 5.67%
CHINA LIFE INSURANCE CO LTD - H FEIA - H 5.50%
ICBC-H MBI TRRT - H 4.86%
CHINA CONSTRUCTION BANK CORPORATION - H FREIfRERIT -H  4.62%
PETROCHINA CO LTD -H B A - H 3.88%
SUN HUNG KAI PROPERTIES LTD 3#ZtE 3.29%
HUTCHISON WHAMPOA LTD Fz2 & 3.05%
BANK OF CHINALTD - H R BI3R7T - H 2.95%
CNOOC LTD REE*AH 2.82%

B 1 AN S AERE - BETSNRREXNDERMMEETS - KEX LR
MUERTEE - E—% ABSEANR 2008 FREMEANTEHERR L FERBMIT - 2
REERB T 3.5%  TERELRITFZUHB S EMEANHEEHER -3 AEE
MERAMMETSRRER  TERAREENLEANZE LT E 3 FH=M 5%
BYEBLELE— SV

EFEERNANTRE - BFFRBCREERR - SEEEMESR((BRER])

R 1 A2 AT - RARCEIR DAL © B7 3 A+ ERBEOBEBAEAS
52.4 - MEREHANIRA LT 16.9% @ ERRPBEHEALBRE - £3 A EAFH
DEEERMEE 25 R - KEBH AR 2008 FHBFERFEE - HERN
MRTAN - BEATIREAB TR  MAXRRITE 2008 FTFERBB(L - ERES
| @RRERERL BETFESF —EN2EARRRASLLEBRENES =
ZEABAIHS T EEERMBERNEEE R EAEANRTISE

BEA (MPF) Japan Growth Fund

Investment Objectives % & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Japan equities.
FEREIERENBARE  ERPDEEHEIETEDE
A - BISRPEAREE -

Fund Information 4 &%}

Fund Size — ESEEE o
Million (HK$) && (Br)
Launch Date #H A5 : 1% December, 2006
NAV per unit (HK$)

sELEEFEGET) Y70

Fund Descriptor Z£4 487 # it

Mixed Assets Fund - Japan - expected to invest at
least 60% in equities, with balance in cash, debt
securities and / or money market instruments.
BEEERS — BA —HAHRERD 60% KRR
FHRHERBEINNR S  BHER/ REBEHHERET
A -

Portfolio Allocation & & #H4& o1

. Cash & Others
Equity 55 92% Bo e 8% Fund Expense Ratio Z2& X3 :3.25%
Cash & Others & R EA 8% “ Japanese Equities HANEE  92%

Commentary #F&#
While the month of March brought investors their first monthly gains of the year and eased some of the pain of the first

quarter, the global economy continued to struggle. In spite of unprecedented economic stimulus efforts, the global economy
may shrink for the first time since World War Il.

Japan’s economy has fared worse than other developed nations so far in the crisis, mainly due to an implosion in global trade
as exports declined 49.4% from a year earlier. The contraction in Japan’s GDP in the last two quarters (-12% annualised)
prompted international agencies like the International Monetary Fund, World Bank, and Organisation for Economic Co-
operation and Development to slash their GDP estimates for Japan in 2009. To combat the sluggish economy, the Japanese
Government has announced a substantial economic stimulus plan. With the latest proposal, the current Japanese administration
has committed 132.4 trillion yen, equal to over 3% of the GDP, to fiscal expenditures. Partly in response to this stimulus
package, some investors see the current rally as being more than a short-term bounce and appear to be getting back into
economically sensitive sectors.

Rar (85T ) BARRES

Fund Risk Indicators™ 2 & R 1Za0"
Annualised Standard Deviation 4 E12%£5 : N/A A
Fund Performance & &R

Annualised Return %F/Z E1%§

1 Year 3 Years 5 Years Since Launch
15 3% 56 BRI
-43.36% N/A NE A N/A @A -28.59%

Cumulative Return ZF& Bk

1 Year 3 Years 5 Years Since Launch
16 3F 5% ElpavEil
-43.36% N/A NE A N/A @A -54.27%

Calendar Year Return” [&4E B3
2001 2002 2003 2004 2005 2006 2007 2008 'ELoDae

NAEE NATES NATER NATES NATER 219% -8.18% -4144% -16.76%
Top 10 portfolio holdings & #HE N+ REE
TOYOTA MOTOR CORP 5.68%
MITSUBISHI UFJ FINANCIAL GROUP 3.40%
MITSUI & CO LTD 2.58%
CANON INC 2.44%
SONY CORP 2.28%
NOMURA HLDGS INC 2.27%
HONDA MOTOR CO LTD 2.26%
SUMITOMO MITSUI FINANCIAL GROUP, INC 1.85%
BRIDGESTONE CORP 170%
SEVEN & | HOLDINGS CO LTD 1.64%

BRIARKEEFRSEFERARKE UFRTSFFE1FTEURNER
WS BREERE MR ARE - BE S EARARAE D ERIBE
B BREE DA FTAEE R B 5 =R RABA R ERER

ERREHY  BARBESRRTNAMERRER  TERARREHRES
ERHOBA—FRM T 49.4% - BABRNEEREEBEMFURLSE (FEL T
12%)  EREEREBNERESESEL  ERBONEAEEE TRLMERA
BN AEEMRE 2000 FHOEH - BT HREETRR - BABNEEM T AREHER]
AR - ERFMERT - AABNEADARS A 1324 BEAE - HERE 3%
MENEEGENTRAX - THHEERISERELSSEE  REERRRET
REE - TREEBRE - WHERREHEEGROTE -




BEA (MPF) Global Bond Fund

)f&ﬁiw

}Ras (98718

Fund Information & &}

Fund Size  E&&EME
Million (HK$) && (#&7T)
Launch Date # B : 1 September, 2005

Investment Objectives %4 B2

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.

1 62.35

BRREANRRES - RAOHLERENEETISHRAT  NAV per unit (HKS$)  9.4901
A REARARHTHERNBEBEE - BEMEEFEGET)

Fund Descriptor £4 Rt

Bond Fund - Global
EHEE — R

Portfolio Allocation & 44 2 Fund Expense Ratio £& X% :263%
Bond {2 89% gﬁ%ggtﬁhi’é 1%

Cash & Others & REHM  11% USD Bonds E7tfE%  26%

Other Bonds EAhf&E%  17%

EUR Bonds Bl &S  27%

JPY Bonds HEIfE%  19%

Commentary #Ff

After a mixed quarter, there was mounting optimism that the worst of the financial crisis was over, with signs of an improvement
in credit markets. The Fed's announcement of its Public-Private Investment Partnership, a US$1 trillion plan to purchase toxic
assets, reinvigorated investors’ appetite for risk in March, boosting the markets for corporate and higher yielding bonds as the
threat of corporate defaults receded. Emerging market debt strengthened on speculation that emerging economies would recover
sooner than their more developed counterparts, as the financial systems of many emerging markets are better capitalised and less
leveraged. Losses within financials continued. Shorter-dated notes strengthened in the UK, after the Bank of England began its
own programme of quantitative easing by buying government bonds. In Europe, 2-year and 10-year German bonds advanced,
with expectations that deterioration in the Eurozone’s economic data would give the European Central Bank more leeway to cut
interest rates.

BEA (MPF) Long Term Guaranteed Fund*

Fund Risk Indicators® £ EBIZD
Annualised Standard Deviation 4 EZ1Z%5% : 527%

Fund Performance & &K
Annualised Return 4F £ 15

1 Year 3 Years 5 Years Since Launch
146 3F 5% E)2ava:)
-8.09% 0.16% N/A 5 A -1.45%
Cumulative Return 274 @
1 Year 3 Years 5 Years Since Launch
14 3F 5% E)2ava:)
-8.09% 0.48% N/A 5 -5.10%
Calendar Year Return” /B4EE13R"
2001 2002 2003 2004 2005 2006 2007 2008 EoDae
NATER NATHER NATER NATER -329% -096% 3.22% 0.04%  -4.05%
Top 10 portfolio holdings & & AR+ K& E
FRANCE OAT 4.25% 25/10/2017 2.44%
FRANCE OAT 4.25% 25/10/2018 2.22%
EUROPEAN INVESTMENT BANK 01/09/2015 2.14%
DEUTSCHLAND DBR 5% 04/01/2012 1.61%
US TREASURY NOTE 0.875% 31/12/2010 1.59%
RUSSIAN FEDERATION 7.5% 31/03/2030 1.25%
JAPAN GOVT BOND #285 1.7% 20/03/2017 1.25%
US TREASURY NOTE 1.75% 31/01/2014 1.14%
JAPAN GOVT BOND #56 1.5% 20/03/2011 1.08%
JAPAN GOVT BOND #230 1.1% 21/03/2011 1.07%
KEFERBEHRE  LBRALBRTERNARRENBERELER  XETR

BIAEETSEESKRE EMFEFREGKBIA 1 BBXBEFTEENRLSE
ERENBIKR REER I AHRARMNER LA - TEREEEEEORBIHR -
RMEET EEMBREESTS - ART P AKEBENSREARELATRA
BRAEBD HHBEERER AHEEERERR AUFETSESFRESR
P SMEMBAHM - ERERTABBITERRRBRRABERTES & - &
HEFERRS o ERN - 2 FHF 10 FHERBRMEHRER LA - TEFAARLK
BB IRIGE — B - SRINRTAEE SRS ZM -

dl e

R (@ER) REE

Fund Information 4 &}
Fund Size  E&EEME
Million (HK$) && (#7T)
Launch Date #H B 5 : 1 December, 2000

Investment Objectives % & B 12

To provide a competitive, long term, total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.

1 429.53

RKEREERFNRREOR - WRREHESEREZS  NAV per unit (HK$) - 9.4175
FHERFERE FEMEEFEGET)

Fund Descriptor 24 87 fi it

Guaranteed Fund*
REES *

Portfolio Allocation &4 & D Fund Expense Ratio &R - 255%
Equiy B 16%  Bond (5 65% oo sk 19%

HKD Bonds BLE%S 2%

HK Equities EERRE 2%
US Equities EBIRE  11%
European Equities BXMAEZE 1%

China Equities "R I & USD Bonds £7tfE%  63%

Cash & Others B & Hfth

2%
19%

Commentary #F&#

Equities

Global equities endured a mixed quarter. January's negative returns were driven by renewed concerns over the health of the global banking system and
continued deterioration in economic data. Losses continued into February, as the global economic outlook worsened and a plunge in exports emphasised
a sharp deceleration in global trade. Grim GDP, unemployment, and home sales data from the US and other major economies compounded the losses.
In contrast, March proved strongly positive, as a rally driven initially by a rebound in financials gathered pace. The financial sector bounced from its
extremely oversold position prior to the Fed's surprise announcement that it would buy US Treasuries as part of its quantitative easing plan. The Fed's
subsequent decision to buy up US$1 trillion in toxic assets, which reinvigorated investors' appetite for risk and saw the rally spread to other early cyclical
sectors, like technology. Investors flooded their money into emerging markets, where stocks made their biggest monthly gain since December 1993.
Bonds

After a mixed quarter, there was mounting optimism that the worst of the financial crisis was over, with signs of an improvement in credit markets. The
Fed's announcement of its Public-Private Investment Partnership, a US$1 trillion plan to purchase toxic assets, reinvigorated investors’ appetite for risk in
March, boosting the markets for corporate and higher yielding bonds as the threat of corporate defaults receded. Emerging market debt strengthened on
speculation that emerging economies would recover sooner than their more developed counterparts, as the financial systems of many emerging markets
are better capitalised and less leveraged. Losses within financials continued. Shorter-dated notes strengthened in the UK, after the Bank of England began
its own programme of quantitative easing by buying government bonds. In Europe, 2-year and 10-year German bonds advanced, with expectations that
deterioration in the Eurozone's economic data would give the European Central Bank more leeway to cut interest rates.

Fund Risk Indicators™ 2 & EZa0"
Annualised Standard Deviation & Z1Z%7% : 8.24%
Fund Performance & 75

Annualised Return %FZE1%§

1 Year 3 Years 5 Years Since Launch
16 3¢ 54 BRI
-17.29% -3.74% -1.49% -0.72%
Cumulative Return 2F&[E5HR
1 Year 3 Years 5 Years Since Launch
14 3F 5 E)pava:
-17.29% -10.80% -7.22% -5.82%
Calendar Year Return” [&4E B3

2001 2002 2003 2004 2005 2006 2007 2008 Y?%‘g’ge
4.32% 959% 14.01% 529% 053% 626% 654% -18.39% -3.08%
Top 10 portfolio holdings & #HE RN+ AREE
DAH SING BANK DEPOSITS A¥#R17175% 3.20%
VERIZON COMMUNICATIONS 6.35% 2.90%
FEDERAL NATIONAL MORTGAGE ASSO 5.375% 2.60%
BANK OF AMERICA CORP 3.125% 1.90%
ROCHE HOLDINGS INC 6% 1.80%
ICBC (ASIA) DEPOSITS Bl L #R7T (Z2il) 773K 1.60%
COX COMMUNICATIONS INC 5.50% 1.20%
CITIBANK N.A. 1.20%
MORGAN STANLEY 6.625% 1.20%
SCHERING-PLOUGH CORP 6% 1.10%

BRROERFARE - RRROEANBRERZIM:  UREBERERES\ - SBHER 1 ALRAEE -
SREENRBRBHBAZB TR - SATR 2 AE T K - XENADIZLERANEANEELE K%
FREERERFRE  SAKEA - R ARERBEHORESLMR - 3 AMRRRT - 82 ARHLL
ﬁﬁ%%z%@%ﬁ%&@%%T&éﬁ  IRARXEMEREANEHRBEXARRFAEEBRRIRN T

D o MBERRERATEE 1 THEBAE CRAZBEERAR  MRAREREOELEETEZAH
ﬁﬁﬁaﬁﬁ% MR - REERELBAFETS - SHETHRTEEE 1993 F 12 ANREKEAE
&%

WEFERENRS  ABRASLARTERERIENBADERR  TANKRNEAMBERSUE - T8
RREMRDA 1 BEXTREASRENALAERAH IR - REEN 3 ANBRNER LA  MEAREE
FROBRBR - RMBE T CENBRERS TS AR TOFREERANERARKATRNARRD
RERERAR  RELERRERR  MATEDSESRARY - SRENAKHE - ARERTHARETE
BRRRFOBERRFS & - RESHRSERAY - BN - 2 FHN 10 FRERRAESEE LA £ 2R
ARARTRNEERESE SR CHNRTEESREER -




MPF 0037 (06/2009)

BEA (MPF) Capital Preservation Fund (“CPF”) does not provide any guarantee of the repayment of capital. Investment in CPF is not equivalent to placing funds on deposit with a bank or deposit-taking company.
CPF is not subject to the supervision of the Hong Kong Monetary Authority.

R (afEe) BAES ([BAES ) Y MREEARBERNRE - KENEAESITERHESTRRBITEIRZFERAR - BFAESY TREACHERREE -

BEA (MPF) Capital Preservation Fund R (@iEe) EARE

Investment Objectives & & B 1Z Fund Information & &%} Fund Risk Indicators” & R 125"
To achieve a minimum rate of return while maintaining Fund Size  E&EEME | Annualised Standard Deviation FEZ4E : 0.34%
789.30
stability of the principal amount invested. Million (HK$) B& (&) '~ HeE3
ERERERSERN Y RS Sk T2 BRE - Launch Date #:tH AE8 © 1° December, 2000 Fund Performance Z& 25
ﬁAﬂ\E/ per unit (HK$) - 12.7438 Annualised Return 4 [Z [E13§
BT AEFE (BIT) 1 Year 3 Years 5 Years Since Launch
Fund Descriptor Z4 $87 # 1t e £ i BT
0.83% 2.12% 1.70% 2.23%
Money Market Fund - Hong Kong
KIS ES — &% Cumulative Return 27&[@ %R
) 1 Year 3 Years 5 Years Since Launch
Portfolio Allocation & A& D Fund Expense Ratio ZE&FISTELE 151% 14E 36 54 BRI
Cash & Others 0.83% 6.49% 8.78% 20.16%

Bond &% 59 95% B :
ond &% 5% e R Calendar Year Return’ /B4F B4R

2001 2002 2003 2004 2005 2006 2007 2008 'eobae
300% 084% 020% -002% 101% 263% 260% 123%  0.04%

Top 10 portfolio holdings & & AN+ XE E

RABOBANK GROUP DEPOSITS 8.96%
FUBON BANK (HK) DEPOSITS E##R7T (F%) 173X 8.59%

o N o CITIC KA WAH BANK DEPOSITS F{=Z R T1FH 8.49%

Cash & Others TR & R HA  95% HKD Bond ETE% 5% DAH SING BANK DEPOSITS X388 11122x B129%
BANK OF TOKYO-MITSUBISHI UFJ DEPOSITS 8.28%

SUMITOMO MITSUI BANKING GROUP DEPOSITS 8.27%

CHINA CONSTRUCTION BANK DEPOSITS HEIfR3R{TEHR  8.26%

COMMERZBANK AG DEPOSITS 7.61%

AUSTRALIA & NEW ZEALAND BANKING GROUP DEPOSITS ~ 6.48%

ICBC (ASIA) DEPOSITS AR EITR&R1T (ZiM) 173K 6.39%

Commentary #F&#

Global gozernment bond )llields rosle sbha_lrp\ytin lJanu;:yton theb be;)ck ofdnizvs of a hugfeﬂl:ew issuatr_vce of US Treaiuriii aSHWeH ERAEHHNERBRBEHET - URBOLEART R ERE SBABANAE - 25k
as renewed concern over large-scale bail-out plans that may be beyond the means of the respective governments. The Hong R S = o B SR o s ar o g s P
Kong dollar yield curve also moved upwards in January, but to a much lesser degree than in the US. This was mainly due to an EUS{E%:§; _'—’EA ;j K’I’E\if ﬁ1 HE@ﬁ& “ _;KW:;L;% WH%
improvement in liquidity in the inter-bank market. The Hong Kong bond yield curve continued to rise in February. This was likely ﬁ’”ﬁﬂﬁg‘]?'@j MRS - Pﬁ%?‘ﬁgmﬁfﬁéi ° 2 A géfﬁﬁl*wzﬁﬁ‘&gﬁ#ﬂ ke
due to concerns over Hong Kong’s fiscal status, as it is deteriorating on the back of the global economic recession. The Hong Kong REFRLDRIEESE —SR - SEBYBMABER( -3 7 - BBEHFT
bond market remained quiet with its yield curve flattening a bit in March. The financial market has been digesting recent actions BRES KGR - SRHBELH T ZXRRHERFREEERRENE
bly lhelFeS fordtthhe ?)utl;ilgh; pu;chlase ?f thet tJSnTreazury, tZattiI:, the imfplemgnltatzjnlofl quantitativeteasingi/.v'me UShGlovemmin: EREERRENTE - ZERBAFEHE T AFLA (BI85 5 BIFEAbSH ST A T O 3 1 3781
also introduced the Public-Private Investment Partnership and other new financial aids to large corporations. With much less marke o e AT B B M+ S o A =

volatility, the Hong Kong dollar bond market remained calm. The Hong Kong Monetary Authority (“HKMA") intervened in the BB ESE/\\DT %Fﬁfﬁﬁi \'%E{Efm ?ﬁ%rtﬁi ﬁ’ﬁﬁ"{ @‘EffﬁTf”\ﬁ
market several times by buying US dollars vs. Hong Kong dollars. The HKMA then injected additional liquidity into the system. As 2+ EMSBEXTREHETARDSRFIARSRPAT - EREERHNEDR

such, Hong Kong short-dated interest rates remained subdued. I o
Remarks &5+
Issuer : Bank of East Asia (Trustees) Limited Source  : BEA Union Investment Management Limited
BTN« REIRIT (558) BRAA] BRRR - REHLREERFRAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

# HSEARITLENFEIZEERT SR EREHEZESHEERD - BEIFZIRABREGE -

* BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong) Limited (the “Guarantor”).
The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made to the Fund after 30" September, 2004 was revised. The revised
guarantee rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for contributions made to the Fund on or before 30" September, 2004 remains unchanged (5%
p.a.). The guarantee of capital and the prescribed guarantee rate of return will only be offered if the contributions invested are withdrawn upon the occurrence of a “qualifying event”, which is the receipt by the
Guarantor through the Trustee of a valid claim of all the accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early
retirement age but before the normal retirement age b) Total incapacity c) Death d) Permanent departure from Hong Kong e) Claim of “small balance”. The above conditions (a) to (e) apply to employee members,
self-employed persons, “preserved” account holders and Personal Contribution Account Members; f) Termination of the Member’s employment and the continuous period for which the Member has been investing
in Fund up to and including the last date of his employment (“qualifying period”) is at least 36 complete months. (This only applies if the Member is employed in a company participating in the Master Trust). Such
qualifying period is determined at the scheme account level. The qualifying period may also be re-set to zero if the Member (or his representative) effects a redemption, switching out or withdrawal of investments
from the Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed Members, preserved account holders or Personal Contribution
Account Members. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and
conditions apply regarding how the guarantee operates. Please refer to the Provision of Guarantee in the Appendix of the Explanatory Memorandum for details of the guarantee features and guarantee conditions.

* RE (EES) REES T2 RENBERELRBARLAA ([REA]) URBREFXRBEHRENZEESIRERES - REARHESNERRBIMEREFNRER ° £2004F9A308 2%  RENKNESHH

RS E‘M%“IEI*&XE(‘EH:H\Z“T MISFTTHRBERR [FBEAE] - ERXBAIERTF1% - N2004F9A30H i B Z AR AAE @ HAEFTESNRIBLCREEIFTE (AIFFS5%) o (KALFETHE

CRERFFEIAFEEEATRESANBER TRRESHITT SRHE - BESTRESR  REENS TREFEHOBRT - REABBIEARIIGREMFRERRRENERER : (a) ZFEBRK

Fie - FERFPEAFERRN - RERFPERAFREBEERRKRFERAENK (b) T2RETIERS (c) H8 (d) KALEE (e) BR [/EEAR]) - UE (a) E () BEMHERANEEKXE - BIEAL - [R

BIRFPHAARBARZKESKE o () KERIEZE - MEKSHE CREES) RENERECHHHE (EETREAZENSE—B) ([ATHEHH] ) AZLA3GMEEAR - (WERIJBARKERZ

BEAREREANBNEIMERNKE ) ZATREHNHRZERPNERETE - £K 8 (REREA) EXFHLATREFENBEATAREESHETESEMMBED - SRR - AZKENETH

EHRBAERET AT - RRARR - (G () L TNEAREEAL REBFHAARBAKKEREKE - WEELIHE EREFREEENER FER - EHAIRRES BN - REHZTE < HED

ERRERBANMREEE - BRARSIEBRREB G - F2H3AEM S [RENRE] —6 -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

" MESRFEION G RESEBEFLOREUEEBEXEFFEANH -

** The other Fund Fact Sheet will be distributed to members through electronic mail in November 2009. Members can also obtain a copy by visiting www.hkbea.com or by calling the BEA (MPF) Hotline.

** B—HESEEHN2009F11 AHA - BBREHEMEKE o KEINAIEARERTHE www.hkbea.com TEEBERE (4EE) BRRRMESHE o

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HERBRABTT R EEN - REEFEERLBER - MBRENRSITFEEA

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to future performance. For further

details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

RAMTRR - BSERATHKATT - A EBBRERS2E - MBENESRRAT—EEABRNER - BHHE  EEERBSHEMSRNEAR - F2HEMHAE -

If you do not wish to receive any promotional messages from the BEA Group, please notify us by writing to the BEA Group Data Protection Officer at 11/F, 31 Des Voeux Road Central, Hong Kong or by sending a fax to

(852) 3608 6172. Your data will be deleted from our promotion database at no charge.

R T AR ERITEENSEEENS - FRHRGBROTEIERMREEE (it - FETRREFEEH 3155 1118)  {EEZE (852) 3608 6172 BAEA - M THERENS EEURERMER - thBLHE

AR -

BEA (MPF) Hotline | Website
R GafES) Bg | At

2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.

FTRBEIB0BE D TRESEG PO RITHERBBEKRZ— -



BEA (MPF) Industry Scheme Fund Fact Sheet 1+ quarter, 2009
Rip (BRIEER)ITETSIEEME sz

BEA (MPF) Industry Scheme Constituent Fund  as at 31 March, 2009
%E(gﬁ %%)ﬁ%pﬁriﬂ}ﬂz EE B E20099F3H31H

IMPORTANT:

® BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or (ii) making direct money market
investments, each with different risk profile.

® BEA (Industry Scheme) Capital Preservation Fund does not provide any guarantee of the repayment of capital.

* You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain Constituent Fund is suitable
for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

 You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

BEHE

o R (GRIES) TEABRETANRAES : () REXKEERRERS R / I ZMEBES RENBREXES) & (i) ERRENEETS - SROESE TRNRBRALRE -

o R (7558 EARES W NMRUEFIRBEEAMNRE o

o EfEHRERER - MTXWAGREARNASREROEZERIERR - EREKSESE - M THETROESRREAB T (BEZXHDESRENAMTHNIRE BR) AEMERM - BT EBANER/ %H
EATHER - TREETHEAREMERSBESE THKDOES

* MTEZ2HMERNFAE - MAERRBESUHELIRE -

BEA (Industry Scheme) Growth Fund R (11Xt ERES

Investment Objectives 1% & B 12 Fund Information & &% Fund Risk Indicators” E & E 122"
To achieve long term capital appreciation within a Fund Size  E&EEME Annualised Standard Deviation & E1E4E% : 16.31%

L S i
controlled risk-return framework through investing mainly Million (HK$) &#& (#7T) S

in global equities with some exposure in global debt Launch Date #:H BH : 1° December, 2000 Fund Performance %ﬁﬁiﬁ

securities /\mone?y m?rket instruments. NAV per unit (HK$) .. 2980 Annualised Return FE B3R
ﬁ;@Lxgiliiﬁ—%ﬁ;%ﬁé‘e??%;‘[f;fgitlsqihéb;igf BENEEFECET) 1 Year 3 Years 5 Years Since Launch
| ST - TR EREER - = . o PN 14 3 54 Elzave:
4 ERE A o Fund Descriptor £ 87U f il
PRMAREE P = -30.10% 5.49% 1.90% 151%
Mixed Assets Fund - Global - expected to invest 60% to
90% in equities and 10% to 40% in cash, debt securities Cumulative Return 2F&[E13R
BN/ @F ey MG (EiuiEis, 1 Year 3 Years 5 Years Since Launch
Portfolio Allocation &4 & £ ERAEED —IRIR— A 60% = 90% NN K 145 36 54 Elpava
10% & 40% REE - /3K TH-
Cash & Oiers ’ QUSRS L B B S L -30.10% -15.58% 9.85% 13.28%

Equity i 68%  Bond f&% 23% 9% i & R :2.02%
2 68% o BaRHEM Fund Expense Ratio Z& F 3 th % % Calendar Year Return B4 EI%

HKD Bonds BILEH 1% 2001 2002 2003 2004 2005 2006 2007 2008 Vea;}‘)‘fj‘e

3
-1327% -11.20% 28.28% 13.78% 11.11% 22.45% 18.34% -33.75% -5.71%

HK Equities ®BRE  27% USD Bonds E£7L{&E%H 7%

EUR Bonds BUEEA 7% Top 10 portfolio holdings & & AR+ XEE
- CHINA MOBILE LTD FE#%8) 2.28%
JPY Bonds REES 5% TRACKER FUND OF HONG KONG ZZE$ 2.26%
US Equities EBIRE  12% Other Bonds EAb{&E% 3% HSBC HOLDINGS PLC JEZ %% 1.65%
SPDR TRUST, SERIES 1 1.55%

o :
Cash & Others & R AfM 9% CHINA LIFE INSURANCE CO LTD - H REIAZ - H 1.51%
European Equities BGHIRE  14% iSHARES MSCI PACIFIC EX-JAP INDEX FUND 1.28%
AR - -
Asian (ex Japan & HK) Equities ICBC - H Bl LRIR{T - H N 1.10%
T (B - BN 10% CHINA CONSTRUCTION BANK CORPORATION - H FREIRERIRAT - H 1.06%
Japanese Equiies BASBEE 5% ! - - SUN HUNG KAI PROPERTIES LTD #TEEE 1.00%
Commentary @ - CHEUNG KONG (HLDGS) LTD ESTE#% 0.98%
Equities Rz

Global equities endured a mixed quarter. January's negative returns were driven by renewed concerns over the health of the global banking system and  ERBHEEXBRE  BRSTEZNEREIZIET  UREERESES L SHTEN1 BEBEE
continued deterioration in economic data. Losses continued into February, as the global economic outlook worsened and a plunge in exports emphasised  F3§ « 2 B@EAI S S RBRE 525 T8 @ SRR 2 BEETY - EBNE M T BGERZOARNLE
a sharp deceleration in global trade. Grim GDP, unemployment, and home sales data from the US and other major economies compounded the losses. Bl KERNERRERTRE  SBREEA AR BRLRBEHORES KR 3 BHERLY
In contrast, March proved strongly positive, as a rally driven initially by a rebound in financials gathered pace. The financial sector bounced from its 9 B - SRR RATENER TRE - R AEREM B S bR E ARG AL
exgemely O\ijersold posigon prior t;) the‘I Fed's surprise annou'?ciment that it évou\d buy US Treast;ries a; pa(rjt of \tshqua?ltitat\ve deasinghplan. The FTd’SI E\E%%BZ%E’\]*EMJ\ . ﬁﬁﬁ#ﬁ%ﬁ%@ziﬁﬂ% B EEETHASEE SRELAEERER TROEE
subsequent decision to buy up US$1 trillion in toxic assets, which reinvigorated investors' appetite for risk and saw the rally spread to other early cyclica o 0 3 T 2 2 HNE T HR = 2 1 LB 2 o 0L U6 R A g ] s . A - ,{; i

sectors, like technology. Investors flooded their money into emerging markets, where stocks made their biggest monthly gain since December 1993. ?Zﬂjfg;fg;ﬁfﬁm'%% TR - BEERASBANADS - QHATERMEEA 1993

Bonds &5

After a mixed quarter, there was mounting optimism that the worst of the financial crisis was over, with signs of an improvement in credit markets. The WEFERENEE  SEES BT ARAEEENENRELR LAY ER ST AR RE
BF IR B ! RELRS /N Iz /R RILY i " /0 NERSS Z 5 °

Fed's announcement of its Public-Private Investment Partnership, a US$1 trillion plan to purchase toxic assets, reinvigorated investors' appetite for risk in - Sl j vy T \ s
March, boosting the markets for corporate and higher yielding bonds as the threat of corporate defaults receded. Emerging market debt strengthened EBGRE MmN | BEXTRRASAEN LA FRANEE  RAER 3 ﬂﬁ@'@mﬁﬁgi Egg
RIL.

on speculation that emerging economies would recover sooner than their more developed counterparts, as the financial systems of many emerging @@1SA§@%§LF§7ﬁﬁ ) Gﬁ%ﬁijﬁ%ﬁﬁ&ﬁﬁﬁﬁ% : %KK%*E@%%%?E@WE TR
markets are better capitalised and less leveraged. Losses within financials continued. Shorter-dated notes strengthened in the UK, after the Bank of BB BURERRR - RUAERRERR - AIRRNSEFAART - SRRNBKSE - £X
England began its own programme of quantitative easing by buying government bonds. In Europe, 2-year and 10-year German bonds advanced, with ~ ELRTTFifR BT/ ERAELAS FE%E  RERHERERRD - AR - 2 ﬂﬁ%ﬂ 10 FHERH
expectations that deterioration in the Eurozone's economic data would give the European Central Bank more leeway to cut interest rates. FHEFBE LT - T2RAREBTENEEREHE— DRI CRMRTEZS RSN

ﬁ

PROPERAT
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BEA (Industry Scheme) Balanced Fund

Fund Information &4 &%}
Fund Size  E&EEE
Million (HKS) &#& (%7T)
Launch Date #H B H : 1% December, 2000

NAV per unit (HK$) .
sEtaEsEGET) Y

Investment Objectives 1% & B 1Z

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENEFRERBEF TS - ARETKFIE
BE  ARNMREENEERS -

1 513.14

Fund Descriptor Z4 880 it

Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in cash, debt

securities and / or money market instruments.

i ; s A
Portfolio Allocation & & #& 56 B 40% %= 60% MBS EER | S e IS T A -

T . = a0 Cash & Others .
Equity 5 50%  Bond 5 41% 5344y 9% Fund Expense Ratio E=& R LR < 2.08%

HKD Bonds #BTE%H 2%

USD Bonds :7TfE%  12%
HK Equities &BRE  21%

EUR Bonds B &%  12%

US Equities 2B JPY Bonds HEIES 9%

10%
Other Bonds EfttfE%H 6%

Cash & Others & K EH# 9%

10%
3%

European Equities BUJIAZZ
Japanese Equities B A%

Asian (ex Japan & HK) Equities

T (B - RSN R OF

Commentary #F&#

Equities

Global equities endured a mixed quarter. January’s negative returns were driven by renewed concerns over the
health of the global banking system and continued deterioration in economic data. Losses continued into February,
as the global economic outlook worsened and a plunge in exports emphasised a sharp deceleration in global trade.
Grim GDP, unemployment, and home sales data from the US and other major economies compounded the losses.
In contrast, March proved strongly positive, as a rally driven initially by a rebound in financials gathered pace. The
financial sector bounced from its extremely oversold position prior to the Fed’s surprise announcement that it would
buy US Treasuries as part of its quantitative easing plan. The Fed’s subsequent decision to buy up US$1 trillion in
toxic assets, which reinvigorated investors' appetite for risk and saw the rally spread to other early cyclical sectors,
like technology. Investors flooded their money into emerging markets, where stocks made their biggest monthly gain
since December 1993.

Bonds

After a mixed quarter, there was mounting optimism that the worst of the financial crisis was over, with signs of an
improvement in credit markets. The Fed's announcement of its Public-Private Investment Partnership, a US$1 trillion
plan to purchase toxic assets, reinvigorated investors’ appetite for risk in March, boosting the markets for corporate
and higher yielding bonds as the threat of corporate defaults receded. Emerging market debt strengthened on
speculation that emerging economies would recover sooner than their more developed counterparts, as the financial
systems of many emerging markets are better capitalised and less leveraged. Losses within financials continued.
Shorter-dated notes strengthened in the UK, after the Bank of England began its own programme of quantitative
easing by buying government bonds. In Europe, 2-year and 10-year German bonds advanced, with expectations
that deterioration in the Eurozone's economic data would give the European Central Bank more leeway to cut
interest rates.

EREEES — R — BHIRE 40% = 60% RERE

Fund Risk Indicators” &% B 1Z52"
Annualised Standard Deviation & 124 : 12.27%

Fund Performance E£& &R

Annualised Return 4 [Z B}

1 Year 3 Years 5 Years Since Launch
14 3F 5% Elpava il
-24.29% -3.53% 1.41% 1.61%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years Since Launch
16 3F 5% Elpava:
-24.29% -10.21% 7.27% 14.20%
Calendar Year Return /&4 [Bl3
2001 2002 2003 2004 2005 2006 2007 2008 Y?;}‘]‘g’ge
-10.89% -550% 22.29% 11.24% 584% 1643% 13.16% -24.81% -5.02%
Top 10 portfolio holdings & & AR+ XEE
CHINA MOBILE LTD HEIEE) 1.79%
TRACKER FUND OF HONG KONG & E % 1.68%
iISHARES USD CORPORATE BOND 1.40%
FRANCE OAT 4.25% 25/10/2018 1.37%
HSBC HOLDINGS PLC & % 1.19%
CHINA LIFE INSURANCE CO LTD -H HEIAZE -H 1.12%
ICBC -H FBIRRIT-H 0.83%
CHINA CONSTRUCTION BANK CORPORATION - H FEIRERIR{T-H 0.82%
SPDR TRUST, SERIES 1 0.74%
SUN HUNG KAI PROPERTIES LTD ¥ ithE 0.72%

BRETEERARE - RERITRANORBRIEARIMT - U REHEXK
BRESE SETSR1ALRAER  2REEINRBERREES
SBITR SATR2AKRATR  XEMAGTIEZEERANBRNEE
BE AEXNEEHEEFTRE SHABER - AR ARSBREFD
MRESRMR 3 ANKRERY B2 AR - SRR ZAERE
BNBEATRE TEZARXEMERLTHEMKBEXBEGEERE
TERRBRN—HBH - MBFERERREBE1BREEINESTEE
SREEBEERAR MROHDRERBENERESES A HIEBHT
X MREE - RAEHELBANANS  SHETHRMERGEE 1993 F
12 AARSRARE A THE °

x5

BBFERBEORR  £BRASLHBETORAREENBRAELER
VTERRBREETSEESHE ERFERERRDB 1 BREETHEE
EEEENRLAERENEK REENIAHABRMBR LT - 75
AREEEEEZORARMER  MEHETEENSKERSFTS - ART
LHEREBEANSHRARBEARENERECRD  HHBRERER B
HEEBERERR  AAMETSESFRARD - SRENBAFE- &
RERTRRETEERRERABERFES R REEHAFERR
2o BN - 2 FHM 10 FREEBRFEFER LA - TERSBERRTES
REBBE— B SBMNRTAEEZREZER -



Rap (17%5TE) FRES

BEA (Industry Scheme) Stable Fund

Investment Objectives 1% & B 12

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for capital
appreciation.
BBREBRENZRELFT SRR LERENR 2R
M5 AREBRERERHERRS  UERHEEN
BAEERRRTERKE  ARMMEEETREEAE
BEh -

Fund Information &4 &%}
Fund Size  E&&EE
Million (HK$) &#& (#7T)
Launch Date #H HEH : 1% December, 2000

NAV per unit (HK$) .
SERARFEGET) 000

1 747.99

Fund Descriptor F4 8! it

Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in cash, debt
securities and / or money market instruments.

EREERES — R — BHIRE 10% = 40% RERE

g : o A
Portfolio Allocation &4 56 B 60% % 00% HE S EER / S EETISNETA -

. e o = nqo,  Cash&Others o .
Equity 52 29%  Bond {855 61% 558 a4 10% Fund Expense Ratio E=® 5% :2.11%

HKD Bonds BTESR 2%

HK Equities &ERE  12%

USD Bonds £7tf&%H  17%
US Equities ZE &=
European Equities BUMNAZZE

Japanese Equities B A% ZE

5%
6%
1%

EUR Bonds BiZE &S  18%
Asian (ex Japan & HK) Equities 5%
Tl (B - BERIN) BRE ?
Cash & Others & REM  10% JPY Bonds BEIE%  14%

Other Bonds H At &%

10%

Commentary #F&#

Equities

Global equities endured a mixed quarter. January’s negative returns were driven by renewed concerns over the
health of the global banking system and continued deterioration in economic data. Losses continued into February,
as the global economic outlook worsened and a plunge in exports emphasised a sharp deceleration in global trade.
Grim GDP, unemployment, and home sales data from the US and other major economies compounded the losses.
In contrast, March proved strongly positive, as a rally driven initially by a rebound in financials gathered pace. The
financial sector bounced from its extremely oversold position prior to the Fed’s surprise announcement that it would
buy US Treasuries as part of its quantitative easing plan. The Fed’s subsequent decision to buy up US$1 trillion in
toxic assets, which reinvigorated investors' appetite for risk and saw the rally spread to other early cyclical sectors,
like technology. Investors flooded their money into emerging markets, where stocks made their biggest monthly gain
since December 1993.

Bonds

After a mixed quarter, there was mounting optimism that the worst of the financial crisis was over, with signs of an
improvement in credit markets. The Fed's announcement of its Public-Private Investment Partnership, a US$1 trillion
plan to purchase toxic assets, reinvigorated investors’ appetite for risk in March, boosting the markets for corporate
and higher yielding bonds as the threat of corporate defaults receded. Emerging market debt strengthened on
speculation that emerging economies would recover sooner than their more developed counterparts, as the financial
systems of many emerging markets are better capitalised and less leveraged. Losses within financials continued.
Shorter-dated notes strengthened in the UK, after the Bank of England began its own programme of quantitative
easing by buying government bonds. In Europe, 2-year and 10-year German bonds advanced, with expectations
that deterioration in the Eurozone’s economic data would give the European Central Bank more leeway to cut
interest rates.

Fund Risk Indicators” &% A& 125"
Annualised Standard Deviation FEZ4E% : 8.81%

Fund Performance & &R

Annualised Return 4 [Z Bk

1 Year 3 Years 5 Years Since Launch
14 3F 5% BRI AR
-17.91% -1.46% 1.48% 2.38%
Cumulative Return £7&[E1%#
1 Year 3 Years 5 Years Since Launch
16 3F 5% B
-17.91% -4.32% 7.63% 21.62%
Calendar Year Return /&4 [Bl3
2001 2002 2003 2004 2005 2006 2007 2008 Y;a;}t]o;:\te
669% 122% 16.65% 9.38% 223% 11.95% 9.54% -16.09% -4.17%
Top 10 portfolio holdings & & AR+ XEE
FRANCE OAT 4.25% 25/10/2018 1.93%
TRACKER FUND OF HONG KONG & E % 1.72%
DEUTSCHLAND DBR 5% 01/04/2012 1.17%
US TREASURY NOTE 0.875% 31/12/2010 1.14%
iISHARES MSCI JAPAN INDEX FUND 1.14%
SPDR TRUST, SERIES 1 1.12%
iISHARES MSCI PACIFIC EX-JAP INDEX FUND 1.06%
FRANCE OAT 4.25% 25/10/2017 1.06%
CHINA MOBILE LTD EI&E) 1.00%
US TREASURY NOTE 4% 15/08/2018 0.95%

S

REBETEERBRE - RERITBANORBRIEARZIMT - U RKHEH
BRESE SETSR1ALRAER  2REENRBLERRERES
ZBITRE SATR2ABATR  XEMAGTIEZRERANBRNEE
BE AEXNEEHEBFRE SHABER- AR ARSBREFD
MRESRMR 3 ANKRRY B2 AREL - MK ZAERE
BENBEATRE IEARXEMHERLFHEMEBEXBEGEERE
TERRBRN—BH - MBFERERAREBE1BREEINEFTEE -
SEREAEBEARER  MRORERENERLESE =l 1B BT
X MHEE - RAEHESBANEANS  SHETHRMEGEE 1993 F
12 AARSARE ATHE ©

i

KBFERENRE  LERFLBBTSRARKSENERDLLER
VTERRBREETSEBSRE - ERMHEREMEHA 1 BEXTHEE
EEEENRLAERENER REENIAHABRMBR L - 71
AREEEEEZORARMER  MEETEENSKERSFTS - ART
LHEREREANSRARAARCNERECRD  HHBRERER B
HEEBERERR  AARETSESFRARD - SREMNBAFE- &
RERTHRARETEERRERABERFES R RBEEHASERR
2 o RN - 2 FHM 10 FREEBRFEFER LA - TERSBERRTES
REBBE— B SBMNRTEEZREZER -




MPF 0036 (06/2009)

BEA (Industry Scheme) Capital Preservation Fund (“CPF”) does not provide any guarantee of the repayment of capital. Investment in CPF is not equivalent to placing funds on deposit with a bank or deposit-
taking company. CPF is not subject to the supervision of the Hong Kong Monetary Authority.

R (1T#5t8) EAES ([EXES ) U MRBEMREBEANRE - RAREAESY TENRESTFRRRITREZFRAR - EAES U IRELERMERREE -

BEA (Industry Scheme) Capital Preservation Fund Ran (17¥:18) EXRES

Investment Objectives %4 B2 Fund Information &4 &%} Fund Risk Indicators” E & [ERIZ"
To achieve a minimum rate of return while maintaining Fund Size = E&&EME | 885.56 Annualised Standard Deviation 124 : 0.35%
stability of the principal amount invested. Million (HK$) B GExL) = He %]
ERBIRARSBEI Y AN - Bk R B - Launch Date # #E148 : 1% December, 2000 Fund Performance & %3
NAV per unit (HK$) ), Annualised Return & 15
SEAEFE(BT) ’ 1 Year 3 Years 5 Years Since Launch
) = . 16 34 54F E)pAvA::)
Fund Descriptor £ 87U it =
0.79% 2.35% 1.87% 1.89%
f f LR 48 A Money Market Fund - Hong Kong
Portfolio Allocation &4 & 51 P e e Cumulative Return 2R[EI
N Cash & Others 1 Year 3 Years 5 Years Since Launch
Bond &% 2% BepEM 9% Fund Expense Ratio &R LR 1.20% 14 34 54 BRIE
0.79% 7.21% 9.73% 16.86%

Calendar Year Return B4 B3
2001 2002 2003 2004 2005 2006 2007 2008 'lopae

31% 1.03% 029% -0.03% 1.01% 281% 298% 1.18%  0.04%

Top 10 portfolio holdings &4 4 RN+ KEE

Cash & Others & B EA  98% HKD Bond &% 2% FUBON BANK (HK) DEPOSITS & #B#R7T (B8) 173 8.31%
COMMERZBANK AG DEPOSITS 8.14%
DAH SING BANK DEPOSITS AFiR1T1F 3K 8.10%
CITIC KA WAH BANK DEPOSITS F{Z52£R1T1730 8.02%
CHINA CONSTRUCTION BANK DEPOSITS AR E#:RIRITIFHR  7.89%
BANK OF TOKYO-MITSUBISHI UFJ DEPOSITS 7.83%
AUSTRALIA & NEW ZEALAND BANKING GROUP DEPOSITS ~ 7.74%
ICBC (ASIA) DEPOSITS B L R1T (i) 173k 7.23%
BANK OF EAST ASIA DEPOSITS RIRER{TIFH 3.65%
CHONG HING BANK DEPOSITS £I#81717 3% 2.26%

Commentary #F&#
Global government bond yields rose sharply in January on the back of news of a huge new issuance of US Treasuries a5 ERA A S EFB BB T - URELEAMTETERELARFNE

well as renewed concern over large-scale bail-out plans that may be beyond the means of the respective governments. ¥ RERBUTESZES RN 1 AKIBLEA - #R 1 ABTESESXRAIE LS - 8
= K T1E R © 7N I = = e

The Hong Kong dollar yield curve also moved upwards in January, but to a much lesser degree than in the US. This was MR %W*‘ o _ R o . X
. . S . ) : ; HRBITRAEFETSHRBIMRES - FIABEDERER -2 B - BEEHFER
mainly due to an improvement in liquidity in the inter-bank market. The Hong Kong bond yield curve continued to rise

in February. This was likely due to concerns over Hong Kong’s fiscal status, as it is deteriorating on the back of the global KRR EE LT SR AREERORRNEEE SRR - SEAMBIRA
economic recession. The Hong Kong bond market remained quiet with its yield curve flattening a bit in March. The %534t - 3 A « BABHTIBMATEEREE KGR TIE - SRS ANET
financial market has been digesting recent actions by the Fed for the outright purchase of the US Treasury, that is, the ERM RN T RS N EERE ERRENTE - ERERF B T A%
implementation of quantitative easing. The US Government also introduced the Public-Private Investment Partnership AR BRI A ST AT (2 3 B TR R « A TS B ERE - ST B

N TEY o A TH S NTmE L e R A = T L = [y 5
remained calm. The Hong Kong Monetary Authority ("HKMA") intervened in the market several times by buying US MIBRFTE - BASWERBELTZRTY  EHHBRXTREHETLUAR

dollars vs. Hong Kong dollars. The HKMA then injected additional liquidity into the system. As such, Hong Kong short- T 5B R IARZRBESR @ EEEBEHFEDARZIE -
dated interest rates remained subdued.

and other new financial aids to large corporations. With much less market volatility, the Hong Kong dollar bond market

Remarks f#&=F

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited
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# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting
date of this Fund Fact Sheet.

# HeRRELEAERIELEERT BBRERBEEZESHBEIERD - BEIFZIRARREAE -

* The other Fund Fact Sheet will be distributed to members through electronic mail in November 2009. Members can also obtain a copy by visiting
www.hkbea.com or by calling the BEA (MPF) Hotline.

* B—HESBEFNR2009F 11 AHA - BRBEHMEKE o KE N EARERITAE www.hkbea.com TEHEBERT (RIFS ) RERMESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BESRREAEBTRAFTEEN - REEFEERLRER - MERENREINGEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance

is not necessarily a guide to future performance. For further details including the product features and risks involved, please refer to the Explanatory
Memorandum of the relevant Scheme.
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If you do not wish to receive any promotional messages from the BEA Group, please notify us by writing to the BEA Group Data Protection Officer at
11/F, 31 Des Voeux Road Central, Hong Kong or by sending a fax to (852) 3608 6172. Your data will be deleted from our promotion database at no charge.
ME T A ERRERITEENSBHEEAS  FRRNRERTEBEERMREEE (Mt - FFFREHEF 3157 1118) - SEEZE (852) 3608 6172 FAFK
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BEA (MPF) Hotline | Website
R GaES) SR | At

2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
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